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Item 7.01 Regulation FD Disclosure.

On April 25, 2023, Synchrony Financial (the “Company”) announced that its Board of Directors has approved an incremental share repurchase program of up to
$1.0 billion, commencing this quarter through June 30, 2024, and intends to increase the quarterly cash dividend from $0.23 to $0.25 per share of common
stock, commencing in the third quarter of 2023. The Company had approximately $300 million remaining under its prior share repurchase program as of March
31, 2023, so this increase will bring the total amount of share repurchase authorization to approximately $1.3 billion through June 30, 2024.

The Company expects to make share repurchases from time to time subject to market conditions and other factors, including legal and regulatory restrictions
and required approvals.

A copy of the press release announcing the approvals is attached as Exhibit 99.1 to this report and is incorporated herein by reference.

The information contained in this Item 7.01 of this Current Report on Form 8-K, including Exhibit 99.1, is furnished pursuant to Item 7.01 of Form 8-K and shall
not be deemed to be “filed” for purposes of Section 18 of the Securities Exchange Act of 1934, as amended, or otherwise subject to the liabilities of that section,
nor shall it be deemed incorporated by reference in any filing under the Securities Act of 1933, as amended, or the Securities Exchange Act of 1934, as
amended, except as shall be expressly stated by specific reference in such filing.

 
Item 9.01 Financial Statements and Exhibits.

(d) Exhibits

The following exhibits are being furnished as part of this report: 

Number   Description

99.1   Synchrony Financial Press Release dated April 25, 2023
104 The cover page from this Current Report on Form 8-K, formatted in Inline XBRL
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Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the undersigned
hereunto duly authorized.

SYNCHRONY FINANCIAL

Date: April 25, 2023 By: /s/ Jonathan Mothner
Name: Jonathan Mothner

Title:
Executive Vice President, General Counsel and
Secretary



EXHIBIT INDEX
 

Number   Description

99.1 Synchrony Financial Press Release dated April 25, 2023
104 The cover page from this Current Report on Form 8-K, formatted in Inline XBRL

https://content.equisolve.net/synchrony/sec/0001601712-23-000127/for_pdf/sharerepurchaseprogramandd.htm
https://content.equisolve.net/synchrony/sec/0001601712-23-000127/for_pdf/sharerepurchaseprogramandd.htm


Exhibit 99.1

             

                 NEWS RELEASE

Synchrony Announces Approval of an Incremental $1.0 Billion Share Repurchase Program and Plans to Increase Quarterly Common Stock Dividend
by 9% to $0.25 Per Share 

STAMFORD, Conn. – April 25, 2023 – Synchrony Financial (NYSE: SYF) announced that its Board of Directors has approved an incremental share repurchase
program of up to $1.0 billion, commencing this quarter through June 30, 2024, and intends to increase the quarterly cash dividend from $0.23 to $0.25 per
share of common stock, commencing in the third quarter of 2023. The company had approximately $300 million remaining under its prior share repurchase
program as of March 31, 2023, so this increase will bring the total amount of share repurchase authorization to approximately $1.3 billion through June 30,
2024.

The company expects to make share repurchases from time to time subject to market conditions and other factors, including legal and regulatory restrictions
and required approvals.

About Synchrony

Synchrony (NYSE: SYF) is a premier consumer financial services company delivering one of the industry’s most complete digitally-enabled product suites.
Our experience, expertise and scale encompass a broad spectrum of industries including digital, health and wellness, retail, telecommunications, home, auto,
outdoor, pet and more. We have an established and diverse group of national and regional retailers, local merchants, manufacturers, buying groups, industry
associations and healthcare service providers, which we refer to as our “partners.” We connect our partners and consumers through our dynamic financial
ecosystem and provide them with a diverse set of financing solutions and innovative digital capabilities to address their specific needs and deliver seamless,
omnichannel experiences. We offer the right financing products to the right customers in their channel of choice. For more information, visit
www.synchrony.com and Twitter: @Synchrony.
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