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Check the appropriate box below if the Form 8-K filing is intended to simultaneously satisfy the filing obligation of the registrant under any of the following
provisions: 

☐ Written communications pursuant to Rule 425 under the Securities Act (17 CFR 230.425)

☐ Soliciting material pursuant to Rule 14a-12 under the Exchange Act (17 CFR 240.14a-12)

☐ Pre-commencement communications pursuant to Rule 14d-2(b) under the Exchange Act (17 CFR 240.14d-2(b))

☐ Pre-commencement communications pursuant to Rule 13e-4(c) under the Exchange Act (17 CFR 240.13e-4(c))
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Indicate by check mark whether the registrant is an emerging growth company as defined in Rule 405 of the Securities Act of 1933 (§230.405 of this chapter) or
Rule 12b-2 of the Securities Exchange Act of 1934 (§240.12b-2 of this chapter).

Emerging growth company ☐

If an emerging growth company, indicate by check mark if the registrant has elected not to use the extended transition period for complying with any new or
revised financial accounting standards provided pursuant to Section 13(a) of the Exchange Act.    ¨



Item 5.02 Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers; Compensatory Arrangements of
Certain Officers Holders.

On December 10, 2020, Neeraj Mehta, Executive Vice President, CEO, Payment Solutions and Chief Commercial Officer of Synchrony Financial (the
“Company”), notified the Company that he will be leaving the Company to pursue other opportunities. After discussions on the Company’s need for a smooth
transition of duties, Mr. Mehta agreed to the Company’s request of a termination date of March 1, 2021. The Company is grateful for Mr. Mehta’s significant
contributions and strong leadership during his time at the Company and wishes his continued success in his future endeavors. With Mr. Mehta accepting the
Company’s transition plan between now and March 1, 2021, the Company is treating his termination as a separation for the good of the Company, which
entitles him to benefits as described in the Amended and Restated Synchrony Financial Executive Severance Plan (as amended, the “Severance Plan”) and
other benefits substantially as described under the Involuntary Termination column of Mr. Mehta’s Payment Upon Termination as of Year-end Table in the
definitive proxy statement for the Company’s Annual Meeting of Stockholders held on May 21, 2020.

 
Item 9.01 Financial Statements and Exhibits.

(d) Exhibits

The following exhibits are being furnished as part of this report: 

Number   Description

104 The cover page from this Current Report on Form 8-K, formatted in Inline XBRL
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Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the undersigned
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SYNCHRONY FINANCIAL

Date: December 11, 2020 By: /s/ Jonathan Mothner
Name: Jonathan Mothner

Title:
Executive Vice President, General Counsel and
Secretary
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