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Check the appropriate box below if the Form 8-K filing is intended to simultaneously satisfy the filing obligation of the registrant under any of the following
provisions: 

☐ Written communications pursuant to Rule 425 under the Securities Act (17 CFR 230.425)

☐ Soliciting material pursuant to Rule 14a-12 under the Exchange Act (17 CFR 240.14a-12)

☐ Pre-commencement communications pursuant to Rule 14d-2(b) under the Exchange Act (17 CFR 240.14d-2(b))

☐ Pre-commencement communications pursuant to Rule 13e-4(c) under the Exchange Act (17 CFR 240.13e-4(c))
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Title of each class Trading Symbol(s) Name of each exchange on which registered
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SYFPrA New York Stock Exchange

Indicate by check mark whether the registrant is an emerging growth company as defined in Rule 405 of the Securities Act of 1933 (§230.405 of this chapter) or
Rule 12b-2 of the Securities Exchange Act of 1934 (§240.12b-2 of this chapter).

Emerging growth company ☐
If an emerging growth company, indicate by check mark if the registrant has elected not to use the extended transition period for complying with any new or
revised financial accounting standards provided pursuant to Section 13(a) of the Exchange Act.    ¨



Item 8.01 Other Events.

On November 23, 2023, Synchrony Financial (the “Company”) entered into an agreement for the sale of its wholly-owned subsidiary, Pets Best Insurance
Services, LLC (“Pets Best”), to Poodle Holdings, Inc. (“Buyer”) for consideration comprising a combination of cash and an equity interest in Independence Pet
Holdings, Inc., an affiliate of Buyer. Subject to regulatory approval and other customary closing conditions, the transaction is expected to close in the first quarter
of 2024, which is estimated to result in the recognition of a gain on sale, net of tax, of approximately $750 million. The gain amount to be recognized is subject to
change based upon the carrying amount of net assets of Pets Best and the final valuation of consideration to be received at closing.

Cautionary Statement Regarding Forward-Looking Statements

This Current Report includes certain forward-looking statements as defined in Section 27A of the Securities Act of 1933, as amended, and Section 21E of the
Securities Exchange Act of 1934, as amended, which are subject to the “safe harbor” created by those sections. Forward-looking statements may be identified
by words such as “expected,” “estimated” or words of similar meaning. The forward-looking statements include the Company’s current expectations for the
financial results related to the completion of the sale of Pets Best, which are based on management’s assumptions and estimates, and are subject to inherent
uncertainties, risks and changes that are difficult to predict, including regulatory approvals, and finalization of valuations and related tax impacts. As a result,
actual results could differ materially from those indicated in these forward-looking statements. For the reasons described above, we caution you against relying
on any forward-looking statements, which should also be read in conjunction with our public filings, including under the heading “Risk Factors Relating to Our
Business” and “Risk Factors Relating to Regulation” in the Company's Annual Report on Form 10-K for the fiscal year ended December 31, 2022, as filed on
February 9, 2023. Any forward-looking statement speaks only as of the date on which it is made and we undertake no obligation to update any forward-looking
statement, except as otherwise may be required by law.
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