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Item 7.01 Regulation FD Disclosure.

On August 4, 2025, Synchrony entered into a series of agreements to acquire the Lowe’s commercial co-branded credit card portfolio, with loan receivables of
approximately $0.8 billion, and become the issuer of the commercial co-branded credit card portfolio. In connection with this portfolio acquisition, we expect to
record a reserve of up to $50 million during the third quarter of 2025. The completion of the portfolio acquisition and launch of the commercial co-branded credit
card program are expected to occur during the first half of 2026. The portfolio acquisition is subject to reasonable and customary closing conditions.

The information contained in this Item 7.01 of this Current Report on Form 8-K, is furnished pursuant to ltem 7.01 of Form 8-K and shall not be deemed to be
“filed” for purposes of Section 18 of the Securities Exchange Act of 1934, as amended, or otherwise subject to the liabilities of that section, nor shall it be
deemed incorporated by reference in any filing under the Securities Act of 1933, as amended, or the Securities Exchange Act of 1934, as amended, except as
shall be expressly stated by specific reference in such filing.

Cautionary Statement Regarding Forward-Looking Statements

This Current Report includes certain forward-looking statements as defined in Section 27A of the Securities Act of 1933, as amended, and Section 21E of the
Securities Exchange Act of 1934, as amended, which are subject to the “safe harbor” created by those sections. Forward-looking statements may be identified
by words such as “expect” or words of similar meaning. The forward-looking statements convey our expectations, intentions, or forecasts about future events,
circumstances, or results related to the portfolio acquisition and Dual Card program launch. Forward-looking statements in this Current Report are based on
management’s assumptions and estimates, and are subject to inherent uncertainties, risks and changes that are difficult to predict, may change over time and
many of which are beyond our control. As a result, actual results could differ materially from those indicated in these forward-looking statements. For these
reasons, we caution you against relying on any forward-looking statements, which should also be read in conjunction with our public filings, including under the
heading “Risk Factors Relating to Our Business” and “Risk Factors Relating to Regulation” in the Company's Annual Report on Form 10-K for the fiscal year
ended December 31, 2024, as filed on February 7, 2025. Any forward-looking statement speaks only as of the date on which it is made and we undertake no
obligation to update any forward-looking statement, except as otherwise may be required by law.
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