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Item 7.01 Regulation FD Disclosure.

Synchrony Financial (the “Company”) hereby furnishes the information in Exhibit 99.1 hereto, Monthly Charge-Off and Delinquency Statistics as of and for each
of the thirteen months ended June 30, 2017 and as of and for each of the twelve months ended December 31, 2016 and December 31, 2015.

As these monthly statistics for the Company have not previously been furnished prior to June 2017, the information for the thirteen months ended June 30,
2017 has been supplemented with additional monthly information for all prior months beginning January 2015. Going forward, the Company intends to furnish
these statistics on a monthly basis, noting that for the last month of each calendar quarter, the statistics will be furnished contemporaneously with the
Company’s announcement of its financial results for such quarter.

The information contained in this Item 7.01 of this Current Report on Form 8-K, including Exhibit 99.1, is furnished pursuant to Item 7.01 of Form 8-K and shall
not be deemed to be “filed” for purposes of Section 18 of the Securities Exchange Act of 1934, as amended, or otherwise subject to the liabilities of that section,
nor shall it be deemed incorporated by reference in any filing under the Securities Act of 1933, as amended, or the Securities Exchange Act of 1934, as
amended, except as shall be expressly stated by specific reference in such filing.

 
Item 9.01 Financial Statements and Exhibits.

(d) Exhibits

The following exhibits are being furnished as part of this report:
 

  

Number   Description
 

99.1
  

Monthly Charge-off and Delinquency Statistics as of and for each of the thirteen months ended June 30, 2017 and as of and for
each of the twelve months ended December 31, 2016 and December 31, 2015



SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the undersigned
hereunto duly authorized.
 

     

    SYNCHRONY FINANCIAL
  

Date: July 21, 2017    By:  /s/ Jonathan Mothner
    Name:  Jonathan Mothner

    Title:  
Executive Vice President, General Counsel and
Secretary



EXHIBIT INDEX
 

  

Number   Description
 

99.1
  

Monthly Charge-off and Delinquency Statistics as of and for each of the thirteen months ended June 30, 2017 and as of and for
each of the twelve months ended December 31, 2016 and December 31, 2015



Exhibit 99.1

SYNCHRONY FINANCIAL               

MONTHLY CHARGE-OFF AND DELINQUENCY STATISTICS              

AS OF AND FOR EACH OF THE THIRTEEN MONTHS ENDED              

(unaudited, $ in billions)               
               

 
Jun 30,

2017
May 31,

2017
Apr 30,

2017
Mar 31,

2017
Feb 28,

2017  
Jan 31,

2017
Dec 31,

2016  
Nov 30,

2016  
Oct 31,

2016
Sep 30,

2016  
Aug 31,

2016
Jul 31,
2016  

Jun 30,
2016

Period-end loan receivables $ 75.5 $ 75.0 $ 73.8 $ 73.4 $ 73.7  $ 74.9 $ 76.3  $ 73.6  $ 71.4 $ 70.6  $ 70.1 $ 69.1  $ 68.3

Average loan receivables, including held for sale $ 75.1 $ 73.8 $ 73.4 $ 73.0 $ 74.2  $ 75.2 $ 74.9  $ 71.7  $ 70.8 $ 70.3  $ 69.2 $ 68.5  $ 67.6

30+ days past due as a % of period-end loan receivables 4.3% 4.1% 4.1 % 4.3% 4.5%  4.4 % 4.3%  4.4 %  4.4 % 4.3%  4.0 % 3.9%  3.8 %

               
Net charge-offs (annualized) as a % of average loan receivables,
including held for sale 5.0% 5.5% 5.7 % 4.9% 5.6%  5.6 % 4.2%  5.1 %  4.7 % 4.4%  4.5 % 4.3%  4.6 %

Recovery adjustment(1) 0.1% 0.1% (0.1)% 0.3% —%  (0.4)% 0.3%  (0.2)%  (0.1)% —%  (0.1)% 0.1%  (0.3)%
Adjusted net charge-offs as a % of average loan receivables,
including held for sale(2) 5.1% 5.6% 5.6 % 5.2% 5.6%  5.2 % 4.5%  4.9 %  4.6 % 4.4%  4.4 % 4.4%  4.3 %

(1) Represents adjustment to allocate recoveries, including debt sales, evenly across the three calendar months of each respective quarterly reporting period.
(2) Adjusted net charge-offs represent a non-GAAP financial measure. Adjusted net charge-offs as a % of average loan receivables, including held for sale, represent the company's net charge-off rate for each month including the 'recovery adjustment'
defined above. We believe the presentation of this measure is useful to investors as it represents a monthly measure which is more indicative of both our quarterly and annual net charge-off rates.
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SYNCHRONY FINANCIAL              

2016 MONTHLY CHARGE-OFF AND DELINQUENCY STATISTICS            

AS OF AND FOR EACH OF THE TWELVE MONTHS ENDED            

(unaudited, $ in billions)                
                

 
Dec 31,

2016  
Nov 30,

2016  
Oct 31,

2016  
Sep 30,

2016  
Aug 31,

2016  
Jul 31,
2016

Jun 30,
2016  

May 31,
2016

Apr 30,
2016  

Mar 31,
2016

Feb 29,
2016  

Jan 31,
2016

Period-end loan receivables $ 76.3  $ 73.6  $ 71.4  $ 70.6  $ 70.1  $ 69.1 $ 68.3  $ 67.4 $ 66.2  $ 65.8 $ 65.7  $ 67.0

Average loan receivables, including held for sale $ 74.9  $ 71.7  $ 70.8  $ 70.3  $ 69.2  $ 68.5 $ 67.6  $ 66.3 $ 65.7  $ 65.3 $ 66.1  $ 67.2

30+ days past due as a % of period-end loan receivables 4.3%  4.4 %  4.4 %  4.3%  4.0 %  3.9% 3.8 %  3.7% 3.7%  3.9% 4.2 %  4.2%

                
Net charge-offs (annualized) as a % of average loan receivables, including held for
sale 4.2%  5.1 %  4.7 %  4.4%  4.5 %  4.3% 4.6 %  4.5% 4.4%  4.9% 5.0 %  4.4%

Recovery adjustment(1) 0.3%  (0.2)%  (0.1)%  —%  (0.1)%  0.1% (0.3)%  0.2% 0.1%  —% (0.1)%  —%
Adjusted net charge-offs as a % of average loan receivables, including held for
sale(2) 4.5%  4.9 %  4.6 %  4.4%  4.4 %  4.4% 4.3 %  4.7% 4.5%  4.9% 4.9 %  4.4%

(1) Represents adjustment to allocate recoveries, including debt sales, evenly across the three calendar months of each respective quarterly reporting period.
(2) Adjusted net charge-offs represent a non-GAAP financial measure. Adjusted net charge-offs as a % of average loan receivables, including held for sale, represent the company's net charge-off rate for each month including the 'recovery adjustment' defined
above. We believe the presentation of this measure is useful to investors as it represents a monthly measure which is more indicative of both our quarterly and annual net charge-off rates.

2



SYNCHRONY FINANCIAL        

2015 MONTHLY CHARGE-OFF AND DELINQUENCY STATISTICS      

AS OF AND FOR EACH OF THE TWELVE MONTHS ENDED      

(unaudited, $ in billions)        
        

 
Dec 31,

2015
Nov 30,

2015
Oct 31,

2015  
Sep 30,

2015
Aug 31,

2015  
Jul 31,
2015

Jun 30,
2015

May 31,
2015  

Apr 30,
2015  

Mar 31,
2015

Feb 28,
2015

Jan 31,
2015

Period-end loan receivables $ 68.3 $ 65.8 $ 64.0  $ 63.5 $ 63.0  $ 62.1 $ 61.4 $ 60.9  $ 58.7  $ 58.2 $ 58.3 $ 59.9

Average loan receivables, including held for sale $ 67.1 $ 64.3 $ 63.6  $ 63.0 $ 62.3  $ 61.6 $ 61.2 $ 59.9  $ 58.7  $ 58.1 $ 59.4 $ 60.7

30+ days past due as a % of period-end loan receivables 4.1 % 4.2 % 4.1%  4.0 % 3.8%  3.6% 3.5% 3.5%  3.5 %  3.8% 4.1% 4.2 %

        
Net charge-offs (annualized) as a % of average loan receivables, including held for
sale 4.5 % 4.9 % 3.4%  4.7 % 3.8%  3.6% 4.4% 4.5%  5.0 %  4.6% 4.8% 4.4 %

Recovery adjustment(1) (0.1)% (0.3)% 0.4%  (0.5)% 0.1%  0.4% —% 0.1%  (0.1)%  0.3% —% (0.4)%
Adjusted net charge-offs as a % of average loan receivables, including held for
sale(2) 4.4 % 4.6 % 3.8%  4.2 % 3.9%  4.0% 4.4% 4.6%  4.9 %  4.9% 4.8% 4.0 %

(1) Represents adjustment to allocate recoveries, including debt sales, evenly across the three calendar months of each respective quarterly reporting period.
(2) Adjusted net charge-offs represent a non-GAAP financial measure. Adjusted net charge-offs as a % of average loan receivables, including held for sale, represent the company's net charge-off rate for each month including the 'recovery adjustment' defined
above. We believe the presentation of this measure is useful to investors as it represents a monthly measure which is more indicative of both our quarterly and annual net charge-off rates.
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