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WUHOCHIMP VIQRXUERQRICDME DG&RP EIGHG6\BM HWR ( QQIVSWHSIBGIQIFREIFHZ M8 6 JHHID CFR-SMGOFFRXQMY SUCHSEY 3* $$3° 3 QMINIGG
THVRQBOY/ SOV RKHLGFRP H G WABBUMKDH DU HP HONV' 3@MRP UHYHOKHIWHD LV RADP HDKUHSUAHQMGLQDFFREAHZ MK* $$ 3 ) RUDUHFRGAIDIROR
SDMRP BYHXHWR LQMINDQGI H/RQEIY HHE WP ) LDCADOQRP DIRG 0 DOIHP HQA WAXWIRQDOGS (OOMYR ) LCDGADOS RBWRQDNGES HXWVR 2 SHIDIR)Z
5HAOWR 2 SHDMRQ? ) ROWH1 LGHO RQMV( Q-G6HBMP BHU DG 2 3OMRP $@OMY OJ5%2 5HXWR 2 SHDIRQ? ) RMH<HDY( Q&G HH-PBEHU

DG 2 3@MNRP $TOUY : HE-BANHEGUKIUHDUD HP HVEWER QRAG-BANRKM-UGCHINP H SHOHY \KFK DVIQMIIW SHOH SURVIMRQ! RUBDQGRWH/
DOGRK-UH SHOH BHFDAHWRHLM VOUHP DRI HG I RAMHEXMQHVDY/DZ KRB : HEHDHYHWDMSMARP UYHXHLY DXVH XCP HDKUHVR LOYHARLY EHFDOH WSOV
P DEIHP HOWYLEZ R \RHCQHABYHOHFRQUEXNROR HIFK R RXUSDMRP V7 KLYP HDAKUHVKRXES QRAEH FRQUGH IS D\KEVINMAM I RUQMBWADGE | HAVRQGOQVRURKHUP HDAKUA/
R SHIRWP OOFHZ HKDYHU-SRWGLQOFFR EXFHZ LMK* $$ 3

: HDOR SUAHQNAHNIQ FCBABOUDIRY | RARHERP SI). $ VDQHZ \DYIQIVDQGGORKRAQ) FRP S0 WHERP SO0 KIRLFDE KDVQRABHQUATXUGE. WHIXDRYAR
QVFRHFCBABOUDIRY DOGWHH RUHKHHFCSABOUDIRYDHQRO* $$ 3 P HDAUAY : HEHIHYHWMHVAHFDSMIOUDARY DUH XVH XCP HDAKUAAR LOAIRLYEHFDAHWH  DHZ 1GHD XWHG
B\ DO MVOQG U XDRYAR DAFW\KHFCBABCERMROR | LQOGADDHYLFH/FRP SDQHY DOMRIK RAUVDH] 71H)  FRP P RQUDIR LV QRADYDHD, GHIGHGUHIXDRY FLSMID
DR DQGRXUVDHD DOGYDHD,, 7LH) FRP P RQUDIRVP D RAEHFRP SIUTEGIVR P LOLD WBGP HDXUA/UHBRIGE. RKHUFRP SOQHY 2 XUVDH] 71H)  FRP P RQUDIRLY
WHUDIRR 7LHJ FRP P RQHIXW DV FOBX @AM LOWHUFRGAGDIRQUA HIFGVR EHBZ.  \RVRBOUAN Z HIKWG DAVHN DY FOBX@MELQOFFREXFHZ WWKHS 6 YD) FOBAD
UGV 2 XUDHD,, 7IH)  FRP P RQUDIR IVWHUDMRR FRP P RQHIXW 71H)  FOSMIDR\RBOUMN Z HIKWG DWVHV HIFK DY/ FOBXOAMGLQOFFREDGFHZ W\KHS 6 %DWHD,,
FCBABOXGY RQDIX@ SKDHGIQEDLY 2 XU/DHD,, 7IH) FRP P RQUDMRLYDSUHIP LY HXIP DAMUH GRNY P ODIHP HOAVIQMSUABNRQR \KHILGDOVDHD,, FOSMIDXBY
DERSMGLO- XD B WHYRDGR * RYHIRYR \WH) HEHIE HHYHE\ WP \KH® ) HBHIDCH HHYHYROEG  Z KUK KDYHQRAEHDI XQD [P SBP HRMS DQGRXUHMP DMOQG
LQMSHIMRY/ DH\KEMAMR [P RY RKHAMQIV RYRQ BIXDRY BYH OUGLP SBP HOBMRQIXAFH ) RUDBFRFAIDIROR \WHARP SRHOVR \KHHFCSABODIRAR
WHUGHUWAXWRP SOUTEGH $$ 3 FRP SRHOMHHE WP ) LDCADOQRPDIRG 0 ODIHP HOAY WAXWIRQDOGS OOMVR ) L(DGALOOS RIBWRQDNGS5 HAXWVR 2 SHDIRQ?
&CBAED

&DAMRDU 1 RM5 HIDUEQ) ) RZDUG/ RRNQ) 6VBAMP HONV

7KLY U BRWARQEIQ/FHYSIQI RZ DG GRNG) WBMP HOVZ MOQWHP HIQQ) R \WH3UYDMGHRXUMEY/ MIDIRQS5 HRP $ FAR ) RZ 06 GRN.GQ) WP HONVP D EH
IG-QNIHGE ZRBAKK D/AH SHW' 3 LOMIB/ 2 DOMSDAY 2SO0/ EHIYHY 3VHHNY S\BJHNV 3 HAWP DAY 3Z 1@ RUZRG/R P (OUP HIQQ ([ P SBVR IRZOG
GRNQ) WBAP HOVLGFOGH EXWIHCRAP LAG\R WA HWUHI DLAQ) WHRXEBRN | RURXUN XM EXMGHW DQG | LQOGADOSHIRUP DGFH \KAK DARRHFRQEIGHSLQ? WP

) LKOGADO QRP DIRG 0 DEOIHP HOAV' VAXWIRQDQGS OOMVR! ) LODGADDS RIAMRQDOGS5 HXOVR 2 SHIDARQY+ 96MCHA7 UHIB/DOG&RBWRYY ) RZ DG GRN.G)

\NBIP HQWDUHEDHE ROP DRI HP HOMVPXUHOAY SHRBANRQYDOG DAKP SWRQY DQG DUHVKEMRAR LOKHHAXGRHMEIQNAY UMNY DG FKDQ) HYLQ AP WIGRH/ARDATUHGL | LEXOWR
SUHERAS VD URKXOVCRXDOUAXOVRXG AL | HUP DAUDED [URP WRHIQAFDMIOWHHI RZ DG GRN.G) WEAP HOV ) CREWAKRDAARXE FDAOHRMOOHAXOVVR AL | HJP DMIDED
LFOCHIGEDOSRDNTD HRRP LF BXCHN FRP SHIMYH P DOHMBIXDAY DQGRKHUI CRRY DG UMY \KFK D/

$  WHIP PR P DRRFRGRP LF FROBURQYDQGZ KHKHULQBAMY WHIB/Z HKDYHLGHQWIHE GHYHES D/DQMNSDAG
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UARIQCQY H MY SDVGHYDOGDMERNY Q7 SINGHY FRFHOMDIROR RXUSDINRP UYHXHLQD\P DIQP BHUR 5 HEIOR DG SONGHY SURP RIRQDJGVKSSRYR
RXUSIRGENVE! RXUSDNGHY DG LADCADOSHURIP DFHR RAUSDNGHY

RXUQHHSI RUDBAUR DO LQDGAQ) KIJKHUERURZ Q) FRWVDQG DOYHYHI LQDGADCP DNAFRQAMRQYIP STRMY RXUIXQEQ) DIGAXAW DG UHBANRQIQRU
FU-EWDIQV

RXUCELOUV R VHRXUMY HRXUBDDY RFPXUHIFHR DOH® TP RUY DARQR RXUVHRXUMY DANRQI CAONY GWR \KHULI KR VHYLEHRAKEVHYLEH RAUMARXUMY HG
GO DOGEZ HUSD P HYADAY RQRXUNHRXUMY HE GO0/

RANHIDFHRQGYIGHIG/ AMUEXNRY DG RAHUISD. P HOVIURP WHYON
RXUCELONV \RJURZ. RXUGHSRIWLQWHI XMUH
FKOQH/LQP DUNHAQMBNDM/DIGWHLP SCRAR [Q P DILQFRP SUAMRD

HIHRYHHWR RXUUM P DQDIHP HNBURAHIHY DG SURHBXUY UHIDFHRQP RGHYZ KIFK P D EHLCEFRXUDMRUP IMQMSUAMSG RUCELOW \R P DI HRXUFBEW
UMW WH\K T LAHR. R RXUDEBZ DGRHI RUGTQ G/ DOGWHIFPUIR. R WHDWAKP SWRQ/RUAANP DR XVHGLQ SUHSIUQ) RXUILQDGADOWIRP HOV

RXUCELOW VR R [ VHAGRUDAVIQRUFRWVLQUABKBUMKDUHDUDI HP HQV

FRP SHIMRQLQWHFRQAXP HJILCDGRHLQGMY

RUFRFHDIRQIQWHS 6 FRQXP HUFBHAWP DN

RXUCELOWN R\KFFHM X® GHYHES DQGFRP P HIADT HQHZ. RUHKOGRHG SIRGEWV DG \HYIFHY
RXUCELOW VR U-D0) HVKH YDOHR DA LE LR HQN

UBARYIQIQMFKDQIHI HY

| DXGXBRAIRIN WY
R BHUDMANV RURKHIMHRXUW BUHRHY

IDOUHR \KLLG SDUVVR SURYLGH YDURXVVHYLFH/ARDADUHLP SRVIQAR RXURSH DR/
QMXSWRY/LQWHRSHDIRY/R RXUFRP SXMUM WP VDQG DB FHQMY

QM CDNRDOUMYDQG ARP SIOGFHOQG UHIXDRY UMWY DG FRUVDXRADMSG Z WK LQM QDNRDCRSHDIRYY
FDDKARSKLE HYHQV

DIBIHGLQUQIHP HR LQMIBRMICEURSHIV UKWR  RKHY/ DG RXUCELOW R SURMANRXUL QMBRNDCEURSH W
OMDMRQDGBIXMRY CRIRY/
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RXUCELON \R DNEFAMABIQDOGP RWDMNA R | LFHYDQGHP SR HY
i GILVCRLQUWDMYH/RUFKDIHI HAR RN SRMRQ/DOG\WIMOBWE LXBV DG U XOURY

\LQUUFDQAIGH WLYHUIXODIRQ \KSHYIMRQ H CP IQDMRQDIGHIRAP HIR RUBMGHVE JRYHP HABCDAKRIMAY \KHLP STAR WH' RGG) WIQN: DO
BB HRP DOG&ROKP HUBURMANRDS PN RGG) UDIONS AW DOGUHXOMRQE! WHERQMXP HU) LQDIADOBURMANRQIGAUX WH2&) 3%  RQRXUBXMGHW

FKDQIHR RXUP HKRG/R R HIQ) RXUE DU UHAVBIRGAW
IP SCAVWR FCSMICDGHDAR UXGV

UMMRNRQ/\KDATP VWKHYOQMVCEOV\R SD. AYIGHI/

GO XONRQY/UHIDI) \R SUNTR LG RUP DINRQVHRXUM DQG GO SURKMANRQDYZ HODVDQIVP RN OXQEHIQ) DY OQMAMIRIN [LQDEAQ) Q7 V
XVHR WLLG SO YHICRY DG RYRQ) \WLLG SOV EXMGHW HIINRQKLSV

HIFHWR * ( && EHQ) \WEMAWR U XDIROE \KH) H3HICE HHYHYROLGERK DvVD\DYLQIV DG GOQKRMQ) FRP SO) DOGDVDM WP LFDXD P SRUBQNVCIGADD
LOXMNRQ

* ( CRIVRP SBIMY \RHBHFSDUDIRY DVCHIGHGXQEHE WP 90MQHRZ * (2 Z QHIKLS DQG2 XUSHSOLDNRQIURP * (© DVSOQHGRUDNID* ( WICTELON R
RAMIQWH* ( 6/ +& ' HILMADIRY D/GHIQGGXEEHE, WP 90MQHRE * (2 Z GHIKLS DUG2 XUBHEDDNRQI URP * (© DQG* ( FRQMXQ) R KDYHMLIQLLFDQW
FROURCRYHUXV

FRP SBURQE. \WH) H3H.ICE HHYHYROGR DUYLEE.  Z WVDIY CRRY UAKOV R RAUSUHSDUHEHA VR RSHIDMRQDMWBEDRHEDLY LOG-BHG® R * ( O
) HEHIDCB HUHYHYROLS CESURYDOUHTXULMG | RUXVAUR FRQIMHVR EHD\DYLQIVDQG BURKREQ) FRP SO LGFOGQ) WHWP Q) R \WHDSSURYDCDG\WHLP SRIMROR!
D0 Q! IFOQAGAWRDOFCSMICRUTXLEW WXL HOW

RXUGHHGWR HABEQWK DQGMI QU LFDQ® H SDOGP D) DSHRAVR RXURSHIDARQY DQGLQ UDKRKRMUH

GHD VIQUHFHYLQ) RUI DIOUHVR UHFHLYH) HGHDTS HHYHOROUG DI UHHP HOABHTXLUAG | RUXVAR EHVW-DAG DvDI LADGADCKRTRQ) FRP SOQ DM ( 6/ +&
" HILRDARY

GWR DARADNRQZ W (VR BLDQG DG WHBXRINRQ

TP WG UWKWR XHWH* ( BDQGQP HDQGGGIR DQGGHG\R HAEDK DG BDQG

WP VR RUDUDQIHP HOVZ W ( P D EHP RUHI DYRIEGIWOQZ HZ LOEHCEGIVR RAVIQI URP XQDI LADMG\KLG SO
* (- KD/AMI QU LFOQAFRQIRCRYHUXY

REQ DARQ/DXRADMG Z LW EHQ) DSXETE FRP S
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1 RUGRUP HOBOARWR RSHDIY D/DMBIERHSXEIF ARP SI) FRX@G EH\KEWIQIIED P RUMKDQDQNSDAMG
I * ( FRXGHIDHIQBMGHMAWDNRP SHMZ WXV DOGFRICRVR LQMIWP D DIVHEHE HOXVDQG* ( OUG

$  IDOUWHFDAHGE XVR * ( IVAMMBMROR RXUFRP P RQVRAN R IWWRANKRTHYLQH AKOQIHI RUWFRP P ROWRFNVR X0\ IR | BHHWWDR HWZ KUK P D
UAXOQWIQI LFOQA] ICELMMAR* ( |RUZKIFKZ HP D EHUBIXUG\RLQEP QI\ * (

6HE WP $ 5IWN) CARY |RUDIXUHUGHAUSIROR \WHAHDQGRAM-UICRRLY ) ROWHUDRQ/GAAUIEHEIERYH Z HFDMRQ\ RX DIOQMBOLQ) RO |RZ DG GRNG
BMP HON Z KLFK VKRX@S DOR EHU-DGLOFRQMGRNRDZ W WHRKHUFDANRY \WIMP HOM\KDADUHLGFOGHE HYHZ KHHLQWLY U-SRWWIG LQRXUSXETE LAV XQEHMWHKHDAQ)
35\N) CRRY LQWHS HIMADIRQB\BM HIWRQ) RP 6 DVIP HG-GDGILBGRY-XO )IBILR WH? 5 HILVADIRG\BIMP HOV - < RX\KRXG RN
FROUGLUDD QR KK | CRRWAR EHDQH KDMMYHWERP HUWR DOR \WHUMY XGRHVEQN RUSRMNIDD LEFFXUDMDAXP SWRQVKDNRXGE FDOHRUPXUHN SHABINRQ/RU
EHIHV\RAKOQIH ) XUKHU D |RZ DG GRNG) WIMP HQASHINVRQD DVR \WHEDMRQZ KUFK WP DEH DQ5Z HXQEHMENH R REQI DIRQWR XSAOMRUBYNVHDY |RZ 06
GRN.Q) \WBAP HWR UH GRARYHOV RUALLXP \KBCRHY O WWLMHGDMRQZ KL WHWEMP HOAYP DEHRAR U GRAKHRIFXUHIAHR XQOQIASDMGHHON H F-BAD/RKHZ MHP D
EHUNXUWGE \KHIHGHIOHXUMA/ @Y V
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2 XU&RP SDQ,

: HOHRGHR \RHSUP LHUFRQXP HUILCDGADOWHYLFHYFRP SOQHVIQ\KHS QUG 6\BIMY 2 XUURRWLQFRQKP HUILQDGAHWEFHECAN W DGR Z HOUHWH@OU HW
SIRYIGHUR SUYDM@EHIFUHAWALG/LQWWHS QUG 6B EDHG RQSXUAKDH YROP HOQG WHAHYDEGY : HSUIRVIGHDUDQIHR FUHAVBIRGAMKMURKIK SURIUIP VVZ HKDYH
HXBEQKHEZ W DAYHYHIURXS R QDMRDDGE U LROOUARBLY GFOCP HIFKDQN P 0K CRXUAY BX LQ) JURKSV LQBAWY  DWRADIRQY DQG KHIBNFOUHVHYLFHSURYGHY Z KIFK
Z HUH HAR DVRXUE SDNGHY” 7 KURXIK RXUSDGH YT GFDIRQY/CRIRWARHS QUG 6\BIMY DQG & DG DUGWHUZ HEVAMY DQGP REBIDSSIFDIRYY Z HR T HAKHUPXWRP HY
DYDUHIVR FUHAVSIRGAMR I LOGPHWHSXUAKDHR JRRG/DGVHYIFHY XU DOGWHI LIWQQHP ROKMVR ZHILQRG BARQDYG HARQR
SXUKDHYROP H UASHAWHD DQGD/6HBMP EHJ ZHKIG HAOROR GQUFHYIEGVOG P LARQIPYHIFFRXQN 2 XUDRIYHOFFRXQN U BUBHAD
JHRIWDBKLFDED AYHYHIURXS R ERKFRQMP HYDQGEMGHARY Z MK OQDHIDIH) ,&2 WRHR | RUFRQKP HUCRAYHIFFRXQN D/ HBMP BHJ 2 XUBMQHNKD/
EHHQSUR MIEGIDQG UMOHMGFOQQ) WURIK WHUHFHS 6 | LQDQRLOCFUMYDQGHQAXLQ \ HOW ) RAWH\ HOUHQG-G' HAHP EHU ZHKIGGHVMOIQQVR  BAR)
WBUAHQIY DUMORQDAHNVR DOG| RANHQCHP RONVHIG-G6HBMP BHJ ZHKIGGHVMOQQVR  BAR) USHHUY DBMORIDIHVR

2 XUBMGHNVEHH IWI URP GRQIMIBEQY) DQGFRMER DAYHUHDARQKLSVZ WK RUSDYEHY [FOGQ) VRP HR WHQIRQVGOEQ) UARGLYDOGP DX CRMAHYZ L\ Z HD
NIRZ QFRQMP HUELIGBY \KFK DY/ RZHV : DF DS P [ RQDQG( \WORS$ @0 :  HEHIHYHRXUSINGHUAHQME BXMGHNP REHKDY EHHQ\KFFHW XCEHFDAH MDD QVRXULQM BNV
Z MRRHR RXUSDNGH.Y GG SURVLGH/AKEWEUIOYDOHWR ERIM RAUSDUEHY DG RUPXMEP HY 2 XUSDNEHY SURP RMRXUFBHEVEIRGEWEHFDAVHWH  JHHDMIGRSDHG\IBY
DOGMUHI\KHO PP HUER DOV 2 XUPXWRP HYEHH IWURP LOREQATFFHWAR FUHIWGVARXQWDQG SURP RIRDCR | HY - HVAHNVR G UMM RAUHYHAKURKIK GH-5 SDNgHU
LQMUDMRQDQGRXUH \MLYHP CUNAMY H SHINH :  HKDYHRP QL FKDQEHD LQ WRUH RICHDQGP RAG! \WKQRRI\ DQGP OUNHINY FOSCELOMNY Z KIFK DIRZ. XVRRIHUDGG
GHIYHURKUFUHEVBEUIRGEW LQABR® \R FXMRP HYDFURW P XAISGIFKDQCHY ) RUH CP SB1 WHSXURKDH YROP HIQRXUS HEIC DG SIRIP | URP RXURQICH QG P RELGIFKOHY
(CFUDHGE BOR) RJ P HAROIQ R BAROLQ

© HRIHRUFUHAVBIRGAEWSUP DUO WURIK RUZ KRD RZ GGAKEMGEDY WHIYDN 7 KURKIK WHIOON Z HR1HJ GUHA® \R URICDOGFRP P HIADCRAMRP HY DUDQIH
R GBRIVBRGANVIQXUGE \WH) HEHDD HERUWQAXIDFHERSRDIRY 3) ' ,&  ((FOGQ) FHWIFDM/R G-BRIMQEYIGOOHNIP HONFFRXQN 3,58V PR POV
CFARXQVDQG\DYLQIVOFFRXQN XQE-URXUZ SIP 1] HU30V EUDQG ;- HOBRVENHG-ERIWDAKHYON WURXI K WLLG SOV VHRXUMEVELR\HIDIHI LLUP VMDAR THURXY) ', & LQXUHG
G-BRIVBEIRGAMR\KHUPMEP HY : HOUWHH SI0AQ) RURIICHAURAEIINGQ) RSHDNRQ/R LGRUDHRXUG-SRIMEDHDYDVRXUFHR \WEEGIDQGAYHMI IHGEZ. FRIWXQAQ)
| RURKUFW-AWIRAYMEY © HKDG BAQRQIQG-ERIWD/GHEMP BHJ

5 HMCEDGLVDEDAQ) SIRIGHR SUYDMOBHCRHAWDG/ DQGO0R SURMGHY" XB0& OBV DG WP DODGP HIXP M Hz EXMHWRIHAVBURGAW 3D, P HY/8 ROMRQVLYD
GDEAQ) SIRMIGHUR SURP RIRDA LDCAQ) 1 RUP DMUARQMP HUSXURDAHY RITHIQ) SUP DUIO SWYDMOBHCRHAWALGY DG LQINE HONBDY &DHEBHEWYDGDEQ) SUIRMIGHR
SURP RIRQDO LADCH Q) R FRQAXP HY 1 RUHBRRYHKHDSKFDUH SURAHEAUY ROAVHYRHY MK D/GHED YHMUIQDY FRWP HIF YIMRQDOGDXGR®I\
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2 XU9 DOXH3 URSRUMRD
© HRITHRRY) YOOH SURSRMRQ/AR ERK RXUSDNGH.Y DG RXUPXWEP HY/

2 XU9 DOH3 LRSRMMR)

9DOHR 2 XU3 DUGHY
2 XUFRQUKP HUI LCDGRH SURIUZP VGHIYHKHI ROBZ LQ) EHCH IWAVR RXUSDUGHY

t

, GRUDHG\DBY 2 XUSUIRIUP VGIYHLCRBDHG VOBV | RURUSDIGHY/ B\ SUIRMIGQ) LOXBRARHAW. 1\K! DQ DRERYH YDOHSURSRIMR) Z KIFKP D LGFOXGH
QVRXQNV SUIRP RIRQDO LCDEAQ) DG RXWRP ] Ho® DOV W DB/ YDHE RQRXUBMHIK DGH SHIHFHIQRXUS HOK DG DRG3 D P HYS ROMRQYVSIMRP V ZH
BEHIHYH DYHIDI HVDBY SHUPXMAP HULQWHHSDNRP VOHIHHDD KLIKHJIRUPXMRP HY/Z KR XVHRXUFDGY FRP SDHG\R FRQXP HYZ KRGRQRW, Q3D P HQV
6ROMRYY WHDYDOHOW R SURP RIRDO LADCAQY LVIP SRUBQR WHFRQUXP HIVG-AMRQWR P DNHSXURDAHVR 2 ELJ \WANHV WP VDG DGIYHUR ARG
VHPRANRY |, Q& D& UHAVWKH DYDMHOW R FBHAWAIQ DR KDYHD\XBEMBQNDQ OHFHRYHUFRQMXP HASHEQ) Z W DMJIQU IFDQNXP BHUR FRQXP HY/LQAFDINY
LORXUHIAK \WWDAKH  Z RX@ SRWSRHRUI RIHIR DTRUD SRINRQR - \WHUGHMUHG KHDSKFDUH SURAHGAUWHY RAVHYLRHV L RIHAW D/ GRADYD.OEG \WURI K \RHU
KHDGNFDHSURVIGHY

SWHIWKHIHE PXEP HJB DOV 2 XUSIRIUP VEHH IWRXUSDNGHYWURXI K MHI\KHCHS PXRP HUBR DIV 2 XUS HEICE. LG PXWRP HY KDYHKDGWHUFDB/0Q
DHDHR  \ HOWD/MSHSWP B : HEHIHYHPXWRP HUGR DOV GUYHYUSH-DABMGHA/ DG DEAMRDOOBY , QWH\ HIUHGHS' HAHP BHU RXU
P LARQIRAYHS MO8 DG CFFRXQIVP DCHDQDYHIVHR P RIMAWDD  SXURKDHY SHUDFFRXQAR XUS DU BHAWAWRP HY FOQXHWHUFDGDADY. SIRVIGHU

Z MMOQRUSIRVIGHUGHE RN Z KIFK Z HEHIHYHLYDQLP SRMIQARXFHR G BMCHMRRAUSIRIGHY DG R &DURUAVWIRIRIRYVIQ — ZHHIRP
H LMAQ) FXVRP HYUHMQ) \WHUFDUG DARHRUP RIHSURVIGHY

( QKDQRHGP DN : HKDYHGHYHBSHGMI QU LFDQAP DINANY H SHINHWKDAZ HWKDUHZ W RXUSDVGHY LGFOGQ) WURKIK GHAFDMGRO\VWIMP V DCDMRID
I LHTS\OBWVI RIFHDQGH SHWZ KR UMGHIQRXUP DINAMY AHOMYR H FHIBGRH : HEHIHYHWYH SHWHLVR \KEWBQIIOYDOHWR RUSDVHY LOLGRBDIQ) \DBY
DOGSUR WBELAONY 2 XURP Q. FKDQQHCFOSCELOMNYDIBRZ. XVAR P DUNHARXUFUBHAVBIRGENZ KHIHYHURKUSDUGHY R  HAHUSIRGEN 2 XURXWRP HIUHDNRQKLS

P DDIHP HQAG&50 ~ DGENDDOWA FLSCEONYDIBZ. XVVRWIFN FXWRP HUBAGROLYHHXAR G HHAP DN \WDADLHY Z KIFK KHSVXV\BLI AP D)
P HADIHYDQG SURP RIRDCR! | HYAR RAUSDNGHTPXRP HY , Q30 P HYBROMRY RAUGHIFDMLQGMY | REXVHE\DBY OGP DINAMY \WP VEUQ) \KEWERMD
UARKGUP DUNANY H SHIWHVR RUVP DIBUUHEIBUDIG P HIACOMDNGHY 7 KHHSDMGHYEHH IWURP RXUUAHDUAK ROKRZ \RLGRU-DHWRHWEN LF Z LW YOURXY
SURP RIRIDCR [HIQIV : HOSR SURMGHWHP Z W Z HEVWMDQGH FRP P HIAHFCSCEMMA/WDAP 0O FRXGBGRADN RGWR GHYHBS ROWHURZ Q
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$ GAWRCDCHARQRP LF EHOH LW 2 XUSURIUZP VSURYLGHHARGRP LF BHCH IWAR RXUSDUGHY LQ DEAMRQVR LGFUHDMQ) \OBY 2 XUS HELCR DG SDNGHY WSLFDD EHHIW
IURP UHELBUMKDUH DUDQIHP HOMWDABURYGHI RUSD P HOQMRWHP RIFHWHHRGRP IF SHURWP DOFHR WHSIRIUP H AHHB/DFRQMPXDD GH LGHEWUAKRS

7 KRVH\KDUHG HARGRP LBV HIKDQFH RAUSDMGHMTHOI DI HP HVZ LW XV DQG SURYLGH DQLGRHQMYHI RUSDMGHY AR \XKSSRWRXUSURIUZP V |, QDEAMRY |RUP RIR RXU
SONGHY RAUFHEVBIRIUP VUHSFHFRWE, HIP LD WHLQMAKDQIHI HHVI RULQ WRUH SXURKDHAAKRDAZ RXGSRKHZ NVHEHSOG Z KHDJHIHIOSXUSRAHAHAW
FOLB/RUGHEWADLB/ DUHXVHG 2 XUSURIUZP VOOR DEBZ. RXUSDNGHY VR DYRGWH UMY DG OGP LQMUDAYHFRIVDARADMG Z W FOUWY 1Q) DQCFFRXQN UHFH YCE®!
EDDQFHI RAKHURXWEP HY DGV LY SOMFX@® DAERMYHWRP 0Q R RXUS DU BHEVEINGHY

9DOHW 2 XUEXVIRP HY
2 XUARQHP HJI LDOAHSURIWP V GHIYHUWHI RTBZ LQ) BHH MWW RXUPXVRP HY

%

2 XU, QEXVAL

, QREQADFFHMR FAHAW  HR I HUTXOM LHG PXMRP HYLOXBQATFRHAAR FUEVDARHSRI QAR \OBIDQG CFURW P XAMSBIFKDQCHY $ QOXBCCBSIFDARDY| RURKUFUHAW
SIRGENLFIDIGE IRP  PUOROSSIDIRY/IQ W PLARQQ , QDEAWR) RXUCSSIFDIRY/| P ROIGHDQGP REBIAKDIHY
IGFUDHGE IR PARL) R PIARQIQ 2 XUSHEICKDGSRIUP VSRYIGH! LQDGAQY | RUBHNXHYVEXUKDAYZ W DMERLYHSURI P
EHHIW LFOAQ) LOWHFDHR RAU  XD0ROG WHFRQYHIHIFHR DIHHICSXERHFUHAWDLG 30 P HYBROMRQ/DOGE DU UHAWR | HUSURP RIRDO LD
KDNHIEGV TXOM LHE PMEP HYAR P CNHP DUSXUKDAY LFOGQ) LQWHFDHR & DU UHAWHBRRYHKHDGKFOUH SURFHEXUA ROVHYLFHAKRDANSLFDD DUHQGRV
FRYHIGE LOKUDIH

$WILRYHQVARXQNV SURP RIRCDOM.P VOQG® DIV U DBV HEHIHYHRXUSURIUZP VSURYLGHVXEWBQIIOYDOHWR RXUPXWRP HYARURXI K DAERAYHAEVFRXQN
SURP RIRIOMP VDQG® DOV UZ DB/ 5 LB DG FXARP HYWSIFDD BHHIWURP | LIWEXUKDHGMRXQN HJ RUP RIHR | \WHSXUKDHSUFHZ KHQD
Q. CFFRQAVRSHIHG DGAVRXQNRUR DOV U DLB/Z KHOWHUFDG LY XVHEAR P INHVKEHIXHMEXURKDAY P RAUSDGHY 2 XUS MR DG PP HY
WSFOD HQUE DB/EDHGROWHIP RXQAR \RHUSXUADHY I URP RXAUSDNGHY DADUDMZ KLFK LV IHHIIED KLIKHAMDQWHUZ DG UDMRQIHHICEX SRHFDK
ECFN FUGWALB/ 2 XU3D P HYBROMRQY DG & DU WHAWAMRP HYWSLFDED EHH IWURP SURP RIRCDO! LDCAQY \VKAK DYLQAIIAY UHH SHIRG/ RO SXURDAY
7KAHWSH/R SRR RIRQ/WSIFDD DUHCRADYDLOEGIVR FRQAP HYZ KHQWH  XVHDIHHDOSXSRHAUAWDGRANGHR LOWRGERY R HISHIRG/

$ ELOWVR RAILQ \FEDUDW I LCDQAQ) | RUP DVUSXUAKDVAY - HEHIHYHP 0 FRQMP HY SUH HAR REBBIQVHSDLDAMI LCDGRQ) 1 RUP DNRUSXURKDHYRUFDADRUY

H SHIEWUY/UDKHAKDQCFFHMCQ) DYDMEGIERWRZ 1Q) FOSCAMW XQGHMWHUI HHDCEX SRHFUHAWDLG/RUXMQ) FDK : HEHIHYHRXUPXWRP HY/DOR YOOHWH
CELOU R FRP SO HOBIT) H EXGIHATGGWEAN WHIASHIEQ) DQGERWRZ L) WURKIK \FEDUDMI LQDGALQY | RUDP DNRUSXUAKDH

: HEHIHYHRXUBXMGHWLYZ HOBRMRGHSWR EHH IWURP WHIRTBZ LQY | DYR IEGILGEMY \WHIB/

i

, P SIRYHP HQWIQ FRQUXP H\GHEQ) DQGFUHAVIKWM DARD &RQXP HASHIEQ) KDVIGRIDHGEDY/8 6 HARGRP LF FRQEMNRQY DG FRQUKP HJFRQ LGHFHFRQMH
VR UFRYHUIURP \KHUHFHOWLQDGADCFUMY 7KHS 6 FRQMXP HUSD P HOVIGBMN  Z KLIFK FROMVR FUAWG-EWFDK AKHAN DQGHBRRRQF SD P HQW LV SURWRMG
WJIWZ B IR W IR WIROWQ W WKIRQLQ ODFFRAQ) \R7KH1 LORQS5 HSRW HAHP BHU $ FFRGEQ) \RWDN
UBRWAHAWDLESD P HOVDHH SHANGVR CFFRXQVRUWHP DMLY R \WHIURZ R WHS 6 FROMP HUSD P HOVIQGAMY & UHAWDLGSD P HIVCFFRXQAGIRU

WARQRU R 8 6 FROMPHISD PHIWYROPHIQ  DIGDHH SPAMGWRJIUZ R \WARQRU R 8 6 FROMXP HISD P HOWYROP HIQ
&UAWDG\SHAQ IVIURZ 1Q) D/DSHAHMHR \RBCARQXP HASHIEQ) GUYHRIQSOWE WHJIURZ WR RUICHOGGP RELGISXUKDH/
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,PSIRYHP HQWIQS8 6 KRXWHKRTILCDQAHY 8 6 KRXHKRTS | QDGR KDYHUHRYHIHG\XEWEQIDI MCRH\WHI LGDGRDCAUMY $ FFREQ) \RWH) H3HICE HHYH

YROG WHDHIIHS 6 KRAHKRGIV G-EWHYLFHUDIR LY EHAMARDQ SUH FUMYOYHY KOYQ) IPSIRMHG\R. | RARHWKUHHP RQMYVHIEHE-XCH P
I RARHWKUHHP RQIMYHIEHG6HSWP BHU $ FFREQ) \R\WH) HEHIICE HHYHYROG DIJWIDMS 6 KRAMKRGQHAZ R DOR KDVIGRIDHG | URP
WEIRQDN HHP BHU W WIRQDNVXCH

* RZWR QUAWDONQ) DQGG-BRIVEDDQRY $FRAQJ W DG $ P HIFDQYOQNHYS WRADIRQVKYH V \WHSHFHQIIHR FXWRP HYZ KRSUHHAR

RWHUEDING) VIDAUFWKDQHY [QMOHAP DOSKRHDGP REG LFUWDIGIRP R BHEHD OB ZKGIWRHZ KRS HBIDIK
ENQ GRIGGIRR R RHMHVIP HSHIRG 7KYSH HHFHI RIGUFWDNG KDVEHQHIGHFGE RBXAWURZ WIQAUHRWE-ERIW 8 6 QUHFW
GERIWIGUDHEE IR BARQDN HHP B W BEARQDN HH-P EHJ ODFREQ \R@BIRU  \KYH HSEDQWIURP 61/

) LQDGADO DI LDGADOQXWMNRD, COVD DQG DEDOMY SRIGH)

& RP SHAAYHEWHI WYV
2 XUBMCHVKDVDQP BHUR FRP SHIMYHWHI WY LCFOQA Q) \WHI RTBRZ 1Q)

¥

/ DUIH @YHMILHG DOG Z HEHMIEQKHE FRQXP HUILGDQRHI LDQRKIVH 2 XUBMCHVIV@UHOQGAYHMIHGZ M P LERQCARMHIFFRXQIVD/SHSWP BHU

DOGDSONGHUCHE RINZ W GFDIRY/CRIRW\RHS QUG 6\BIM/DQGLQ&DIEDY/R 6HBMP BHJ $VBHOWP B ZHKIG
BQRQIQWRBOBIQUFHYCEGY DUGZ HOHWHOIHNSRIGUR SUYDMOB-CFBHEWDG/LQWHS QAMS 6\MBM/EDHERQSXUFKDH YROP HOQG UHFHYCEGY
DFFRAQ) \R7KH1 LORQS5 FSRWS SUO * HKDYHEXUO\DLY HVADIB RSHIDARQ/ARDAXSSRWWIFK R RANIDY SIMRIP V 0QGZ HEHIHYHRXUH WOLYHSDNGH)

HERN Z W IWERIGIHRIUBKLE WK DOGAYHYW B LGN SURYLGHYXVZ [\K DAWMEXNRQ FCECELOMW KDWY/ QL | LEXOWR USIFDM : HEHIHYH\WWHVFDBIR
RAUBMGHN DG UAKANY RSHDIY HI LFHAHYDOR FROUEXM\LI QL LFDQ® R RAUNKFAHN/ DG SUR MIELOW , QDGAWRY Z HEHIHYHRXUSING@HUAHQME P R3-D
LFOAQ) RUGMUEXNRQFCECEQN FRXG GG IWHD R JHRIUSKLE H STOURD

3DUGHUFHAIF P RGHY W (R WBQAQ) DOGMBEBIHIMRKLSY 2 XUBXMGHNLYEDHERODSINGHUFHQNE BXMCHN\R EXMQHNP R3HD2 XUTELONV \R
HXBEQK DOGP DQEQGHS FRIER DAYHUHIMRQKLSVZ W RAUSDIGHYLY DFRUH\N.ADXDAZ HKDYHGHYHBSHGWURKIK GFDEVR H SHIHFFH DQGZ HKDYHP RUA
WD GHEFDMGHP SR HV PRWR ZKRP DUHFR GFDAGZ LK RUSDNGHY \R KHS GUYHWHIURZ W R RAUSDUGHIA\DBY DQG RAMKDHR \KHINIBY $ W

6HBNP BHU WHDHIDIHGQIWR RUMDMROKS [RURKU  @LIHWBIRIUIP VOFURW DISIMRIP V Z KIFK CFFRXQMG QDI U DMIRU R RU
SONRP UYHHIRUNH\ HOUHDGHG' HHP BHU vV \HW)URP WHHVIPH  SIRIUPV R RXUSDINRP UHYHIHI ROWH\ HIUHIGG

" HPBEU Z D/IHHDME XQEHUSIRILEP VZ WY FXUHWFROAERAMCOMP VAKDNFRQMXH\KURXI K DABDAN DY $ QYHYHDQGJIURZ LY JWRGSR
P RIHWID SONGH Y DFFRXQAG | RAKHUP 0QQ) R RXUSDINRP BYHIHIROWH\ HIUHIGG' HHP B

" H-B0 LOMUDME\WAKQRBI\ CRRWP XEISBIFKDQRHY 2 XUSURSUHEY \WKQRE\ LVGHE0 LOM UDMSZ W RUSDNGHIA WP VDG SURFHIHY Z KIFK HIEGY
XVAR SURVLGHPXWRP 1] HG FUHAVSRGENMRWHURXWEP HY DAKHSR QAR \DBCRURW P XEISBI FKOQEHY 2 XUFKQRBILH/HIEGIFXWRP HYAR CBSO | RUFGHAVDN
WHSRQR \DBILQWRUH ROCHRURQDP REGIGMEHDDG Ul CBSURYHG SXUKDHLQUERE 2 XURIICHOQGP RAGIWAKGREILHYDHACSEEGIR EHQ) HP GMWO
LORMIUDMGLQR RAUSDIGHIT MRP VAR HIEGI RXUPXMEP HYAR FKHAN \WHUDYDLOEGIFUHAWICH P DD HWHUCFFRXQIVOFAHW RXUS KDNRQICH PXMRP HAHLYLEH
DG SO SDMLOWHUHBYDQASDUGHY R DOV U DB/ SURIUP VROIGHDOGXMQ) P REGIGMFHY , QDEAWRY LQ& DR UHIWZ HKDYHGYHBSHEZ KDAZ HEHIHYH
LVRHR WHOIHAWHDONFOUHSIRVIG-UGFDRYR IWNGQG KHELQ) R FRIGHRARMEP HYARRXU KHDGNFOUHSURMGHUGADIRYY 7 KLY ROCHEFDRU
UFHYHSDQDHIIHR KIWSHJP RQNILQ KHSLQ) R GUYHLGRUP HABCEMCHW! RURXUSURYLGHUSONGHY - HEHIHYHWWDARXUFRQIMXHG LR HQV
LOWKQRRI\ DIGP FELGIR | HIQIVZ LAOKHS XV GHEHIRXUHDNRQKLSVZ W RXUH MY SDNGHY D/Z HTDV SURMGHDFRP SHMWYHDGYDQEIHZ KHOVHHNG) \R
Z1QQZ BV
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6WRQ RSHDIMY SHIRWP DQAH 2 YHAHWUH\ HOWHQGHG' HAHP BHU Z HKDYHJIURZ QRXUSXUADH YROP HOQGGOQUAHYLEGVDY  DOG

FRP SRXQG DQQCOIURZ W DM/ BASHRAIYHD ) ROWH\ HWHIG-G' H-P BHU DG RUGWDQQVZHH HAR)  BARQDG

HARY SHRHY DIGRUHMDRODIMNZ D/ 58] WASHRAYHD ) RAMHQCHP ROKYVHIGG6HSWP BHU RAUGHNMDQQIVZ HH
EQRQ DIGRUMMORQDAHNZ D/ © HZ HHSUR MEEGIWURXI KRAMKHUAHS 6 | LQOGADOFUMY :  HEHIHYHRXUDELOW \R P DQEIQSUR MIELOW \MURKIK
YOURXVHRGRP LF R FOW LY DAMEX\BEGR RXUUI RURXY XQEHZ UMGY SURFHY WIRQ) SUAQ) GVASICH 7. FRWAR CFTXULHQHZ. DFFRXQV RSHIDMRQIICH SHWHDOG
UABBUMKDUH DU HP HOVZ LW RXUML HVEDNGHY

6WRQ) EDDGFHKHNDQG FOSAICEDH : HKDYHDMARQ) FOSMICEDVHDQG DA YHI LHS DOGWEEGH XQAQ) SUR LB1Z WK CFFHWAR P XAISBIVRXUFH/R IXQAQ)
LFOAQ) DIURZ LQ) G-ERIVEINRP DAKHYDON VHRXUMY HG 1 LDIRQIVXQE-LZ HIDHXBEDKHG SIRIP V EDQN | RO DG WH SXETE XQHRXUHG GHENP DNV
$VGHBWP EHU Z HKOGDQHMP DMGIX® SKDHGIQUDHD,, 7IH) FRP P RQUDIRR DIGRUBMQHNZ DVIXQEHSZ W A@RQR GSRIW
DARHYON HORQR VWA HGILDAQIY  BQ@ROR WIQMRDOX@Q) |RP \WH* ( && 7HP / RIQ) CAAW  HARQIRP WHIDNTHP / RIQ
YOAON DG ELARQIURP WH( [ MM 1 RAV $ VBHEWP EHJ ZHKDG BEARQR FDK DZG\KRWAMP QIXGLOHE HOV RJ R \RID
DAHV : HDORKDG DAWHVCP HEDMOGROWHAIP HEDLY PRHWDD ~ ELAIRQR XQHIXP EHIHG DAHNVIQWHYOGN DYDOEGIR EHXHG\R JHHDM

\URXIK VHRXUHG ERUIRZ LIV RUDXHADBY | QDGAMRQ D/GHOAP EHJ ZHKDGDQDIJWIDMR CSSR IPDMD  HAROR XQRIZ Q
FRP P LW FOSCAMY XQEHURXUMHRXUMY DARQSURIUZP

( [ SHUHGRHEDQGH I HARHUMN P DQRIHP HOA - HKDYHDQH SHIHIFHG UM P DI HP HWMP DQG DQHQMSUMH UM P DRI HP HAK UDARKRMUHKDAZ HEHDHYH
HIEGIXV\R H I HAWHD P DIHRXUUM 2 XUHQASUMAUM P DO HP HOWXQRIRQLY GRLIGHG\R LGOI, P HDAUH P RQWRUDG FRQUROUM LFOGQ) FBEW

P DUHMITX.GW MDA LF DG RSHDMRIOMNY 2 XUIRXVROWHFBEVERHW LY HGHRHGE WH\KFFHWR RUBMGHAMMUIRKIK P XAISOGIHRGRP LE R FOV

: HFRQURONHFU-EVWAMIDI RUDTR  RYUSURIUIP V/OQG IMAKHFUHAVWRGD \R FRQAP HYZ KR TXOM\ XQEHARHFUHEWARMID 2 XU WP VOHIQM UDAGZ WK
RXUSDN@HIAT WPV DQG\WHIH RUHZ HFDQXVHRXUSURSUHIEL  FUHEVISSURYDOSURFHAH/AR P DNHFUHEVA-AMRQVIQXE® DARHSRIQAR \OB{DQGCRRW DD
CESOFDINRQ ADQCHYLQCFFREDGFHZ W RXUXQEHZ UMY JXIGHIGHYDQGUMN CESHIMM 2 XUUMN P DGR HP HAKMDAD LHY DHPXARP [] HGE LQGAMY DG SDUgHU
DQGZ HEHIHYHRXUSURSUHEY GHAMRQQI WK VNP VOGG PP ] HG FUHEVWARUAY SURYLGHMWLI QU LFDQAGRU P HBOSUHE ARYH FCSCELOWAY RYH LG FHEW
EXUHDX EDHG\FRUAVORH , QOEAMRY Z HKDYHOQH \MLYHFRP SIDGFHSIRIUP  DQGZ HKDYHIQMAG DG Z LOFRQMMHR LQYHAMOQHKOCAQ) RAUBIXDRY
FRP SIDQFHFCSCELOMY

+ LIK TXDIN DQGAYHIHDWANEDVH 7 KHTXODW R RAUGDQUAHYCEGY SRMRIR LVKLIK 2 XUFRQMP HUCRMHIFFRXQVKDGIRDHIIH) ,&2 VRHR DG
RAURBOBOQUFHYEGY LFXAQ) GOQUHFHYCEGYKHISI RAID! KDGDZ HIKMSDHIDIHFRQMP H) ,&2 VRHR  LQHIK FDHD/SHBAP BHJ ,Q
seellz0) R RAUSRMRIRV GOQUHFHYTEGY (FOGQ) GOQUHHYIEGVKHT| RUMIB! DHIURP FROXP HYZ WD) ,&2 FRIHR JUDAUDD DWW
6HBWP EHU 2XURMU @ GHIODHER DMD/GHSWP BHU VEHBZ SUH I LCDCADCRUMY GYHY : - HKDYHDV-DRHS PXMERP HUEDHZ LW

R RUGTQUHFHYCEGY LGFOAQ) GOQUFHYIEGYKHII RADB! D/GHSWP BHU DARADME Z 1\ CFFRXQAMKDADYHEHH RSHDI RUP RIMWDOI LYH
\ HOY 2 XUSRMRIR LVDORAYHMI IHGE JHRIWSK  Z W WAHYCEGY EDDIGRHY/EURDGD U GRMY) \WHS 6 SROXOMR) GVMEXNRD
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([ SHIHIHGP DQOIHP HOACP DQGEXMCHWEXIORY* ( FXAMH 2 XUVHIRUP DEIHP HOAMP  LGFOGQ) NH P HP BHY/Z KR KHSHGXVAKFFHM X@ (DILIDM
WHI LDGRLOCRUMY DHARQIOXQ) \R BOGRXUSRP SI) | RTBZ LQ) WHLQWICEXEQF RIHIKQ) R RXUFRP P RQWRAN \WH?,32° : HKDYHRSHDMGD/DOUIHD
WEQEBRHEMQHNZ WMOQ* ( &8 Z W RXURZ Q\OBY P DM UM P DRI HP HOARSHIDIRYY FRIBRANRYY PXWRP HVHLYLFHDQG FRP SIOQRHI XGRIRYY 2 XU
EXMGHWVKDVEHREXOWRY* ( IVFXGMUHDOGKHIMIH Z M DVARQY) HP SKDUYRQRXUSCNGHY DOG FXWRP HY DUWRIRXVXHR P HUMFY DG DDOWRY DAVASIHE
DSSURDFK \R UMN P D) HP HWDIGG FRP SIDGRH DG DI RAXVRQFRQMRXVLP SURYHP HOADQG\WIRY) H HRAMRD

2 XU%XMQHWDQG* LRZ W 6 WDWO\

: HIQMBG\RJIURZ RAUBMCHNDQGLGRUHDHRXUSUR MELOW B\ EXLOBCQ) RQRXUILGDGADCDGRSHIDY WUHIWKY DQG FLBNT] |Q) RQSURVIRMG | DYRITEGILQEMY WHIB/
DVZ HODVE. SXYKQ) DQ® EHUR LP SRUBQAIURZ \K \RIDMI LI RURKUBXMGHY LGFOGQ) \KHI RTBZ LY

, GRUDVHPXVIRP HUSHCHADINRQ DARKUH LA SDUGHY : HEHIHYHWHHLY DV QULFDQARSSRQW \R JURZ. RAUBMCHNVE! LGRUHDMQ) \WHXVIHR RXUFDUBY/LQHTIK
R RAUNIDVSIMRP V , Q5 HECR DG EDHGROVIBY ABSIRNGGE. RUSDYGHY Z HKDYHLQRUDHE SHIDNRQR  RXUSDNGH AT JUHI DM\DBYLQHIFK R \KHOXWUHH\ HOLY
) ROWH\ HIUHGG' HAP BHU SHHMDRQR RXUS HECR DGSDNGHWN\OBY QG IR \R DQG\WHDIJUWIDM\ODVR D05 HECR DG SDNGHYZ HH
BQRQ Z KIFK Z HEHIHYHUBUAHOVD I QU LFDQARSSR QWY | RUSRIMMIDI URZ W : - HEHTHYH\KHUHLY DBR DML QU LFDQAP DUNHNRSSRUMQWNY | RUXVAR LGRUHDHRXUSHHADIROLQ
30 P HYMROMRY/ DG & DR AW

$WIANQY SDUGHY : HVHHNVR DMERNH. SDMVGHYE. ERNOXGFKLQ) Q7 SURIUP VOQGOFTXWUQY H MM SURILP VIURP. RXUFRP SHIVRLY | Q5 HECROUE Z KIFK LY/
WSFOD AOIRMY HGE GRIHMP H FOMYHUHDMRQKLSY Z HDEEHGI RUQH. 5 HEICR DG SDNGHY I R - DXL WURIK 6HBWP BHU Z KIFK CFFRXQMG I RU
BAROR UFHYIEGVD/SHW BHU ,Q3D P HYBROMRYY Z KHHDMI QU LFOQAMXP BHUR RAUSDNGHY LFOGHLQE-SHIGHE-DBLY DG P HIFKDQMKDNOMIQR
\FBOUDM DU HP HQWVZ LW XV Z HLQFUHDWHG RANREOSDNGHY | RP D HHP B WRRYHJ D/GHBAP BHJ ZIW QY SONGHYCFFRXQIY |RU
BQRQIQUFHYCEGVD/GHBAP EHJ ,Q&DHEUHAWZ KHIHZ HDMEPAQHY. KHIGKFOUHSURVGHUSDNGHY @UHD B\ GYHDILQ) RUHIERYHP HVIURP SR HMRID
DARALDNRQY DG KHISKFOUHFRQKXGIQN Z HLGFUDHGWHQ®P BHUR SIV@HUGFDIRQY | URP D HHP BHU R D/GHBAP BHJ © HEHDHYHWHH
LVDMIQU LFOQARSSR QW R DMEFAH. SDIVGHYIQHTFK R RAUSTWRIP V LFOGQ) B\ DEAQ) DEAWRICP HIADQV G-OBLY DG KHISMFDHSURMGHY XQEHUH MY SIRIUP V

2 XUMADMI LHVVR ERK LFU-DH SHIFDNRQLP R RUPXUHVEONGHY DOG DMERAQH. SONGHY LFOGHWHI RTBZ Q) HBP HV

T/ HHDIHWAKQRBI\ WRVKSSRIMRXUSDUGHY 2 XUBXMCHNP RAHOLYI REXVHGRQOVKSSRMY RAUSDIGHYE RIHIQ) FBHEW KHIWHAKH R HAMWHUSIRSFWVDG
VHYIFHY LH 1QWRUH ROICHDQGROP REGIGMAHY : HLQMIGWR FRQMHVR P DNH\LI QU LEDQAYHAR HOVLORIICHDOGP REBIWAKGRBULHY Z KIFK Z HEHIHYH
ZI@BOG\R Q. CFFRXQN LGRU-DHE\DBW DG GHHBHUUHIMRQKLSVZ W RXUH LMY SONGHYDQGZ LAaLYHXVDQDGYDQEIHZ KHQFRP SHY |RUGHE. SDMGHY : H
LQMIGR FRQMXHR URTRXVMHFCSCELON | RUFRQMP HYR D530 | RURXUSURGEN YLDWHUP RELBIGHYFHY UHFHYHDOLOXIQWFHAVE-AMRQDIGRENG
LP P HADMIFFHW\R FUHEWDG\R GHIYHARL HAG U DB/ D5 SURP RIRQAR RAUPAEP HY YIDWHUP REGIGYLFHYIRUP P HADMX\H : HOORH SHAR
GYHDIHHP HILQ) P REBISD P HON WP WRKQRBILHY ) RUH CP SO WURKIK RAUSDUASDIRQIQWHS SSBI3D SIRIUP Z HFDQSOFH' YOO8 DWB/1Q$ SSBI30
| RURXUSDMALSDIY SONGHY/Z KR G-MUHVR KDYHWHUFDUB/ QWY Z DBVEIRIUP  D5Z HKDYHIQMMAMGLY/ RRS3D. DP RELBISD P HQNSOMRP FRP S0
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t

& DS\ HRQ RXUDGDQRHE AN DQDOWRY DQG FXWEP HUUHIMRKLS P DQDIHP HOWCSCE.MMY © HEHIHHWDARURQIRQ) HIRWAR H SDOGRUCDBIONG
DO WA FOSCEL DN KHS G HBQMDMXVI URP RXUFRP SHIVRLY : HKDYHIFFHWAR DYDWAZP RXQINR GDID \KFK DV RXUPXWRP HIATSXURKDUHSDIWQ/ DG SD P HQW
KVBUHY [P RU P LARQRSHYCFFRXQN DY HBMP EHJ DOGWHKXQRHB/R P LEIRQ/R \WWDQUERNRQY RXUPXWRP HYP DNHHIFK \ HDU & RUMAN

Z \\N CESTFTEGISUYTR. XOVDQGUHIXDIRYY Z HOHGHYHESIQ) Q7 \RRYWR DAHWAKLY COBR GHYHES D05 GHIYHUYDOCEGILQWI KW DG CRMREG DO MVKDN
FOQEHXHG\R P SURYHWWHH | HRAVHIHWR P DU DALY GDAQ) RGP HBDIURZ W | RUERI RAUSDMGHY DG RUBMGHN 2 XUBRH® HIXOEHG

&50 SONRP Z LEDANT HWHHLQWI KWOGE IO MYVR GUYHP RUHUHDYDQAIGG\P HY R HYWR RUPXWRP HY YIDWHUSUH HIMG FKOQGHYR FRP P XQEDIRY © H
EHIHYHWHFRP ECQDIRQR  RXUDCDOWRYH SHWYHDQGH \WRMYHEBDFRHWZ LO@GUIYHJI BDAUSONGHIH DI HP HIADQGLGRBDHE\DBY \WHIWHD PXWRP HJ

@ DOV DQGSIRYIGHXVDFRP SHMYHDGYDQMIH

/ DXQRK RXULQMIUDAGP XGMIGHJER DIVSIRIUPV : HDHGYHIDILQ) RXUH \WLYHEBODOWA G DOV H SHIHIFH DG EURIG BABICSUAHIFHWR OXQRK
P XAMWIG-U®R DOV SURIUP VAKDAHITEG PR HYWR HDQUZ DB/ URP DSDNGHJ UIDBBWR KRZ \WH SO IRAKHUSXUADAY HI FDK SUYDM@EHRU
JHHDOSXSRHFMAWDLS/ % H SIGEQ) RXUG DOV SIRIUP FOSCEONYEH RG SUYDMOEHCRHAWADLG/Z HFDQ SURYLGH GH-BHULQLIKWAR RXUSDAGHY
CERXWNHUPXWRP HY [FOQQ) \SHIAQ) SDWQVDJG\KRSSLQ) BHKDYRY 0 XOAMMEGHUE DOV SRIUIP VZ LODOR SURVLGHXVZ W CFFHNAR GRQ FOUGKRTEHY
JIVQY XVAWHRSSRMQW \RJURZ RAUPXWEP HUEDHE\ P OUNHMY RAUFBHAVEIRGEMR WP DOGCGHIYHUQ) DP RHFRP SHIQY YOOHSURSRMRD

, GFUDVHI REXVRQ\P DODQGP LG M HEEXMGQHAAY : HRXUWHI® R | HUSUYDMOEHCRHAWDG/OG XO08.0BY| RAWP DR P LG M) HEFRP P HIADCRXAWRP HYARDA
DUHMP LADAR RUFRQMP HURTHIQIV : HOHLGRBDICQ) RXUIRFXVRQP DNHANY RXUFRP P HADDED: 1Q | XQIFFRXQIV UHFHYCE®I SURGFR DZ LGHDQIHR
EXMGHV PP HY DG DHURTIR RAAIQLP SURYHEHXRP HUH SHUHFHI RAMLY SRS I HKOGRHS | XQRIRDIN 2 XUGDQUHFHYIEGVI URP EXMCHN
PMRPHYZHH — BARQDSHSAP BHU DQ5Z HEHIHYHRXUMRDMILE | REXVRQEXMGHN PP HY Z LOHTEGIXVR FRQMXHR DMEFNH. BXMCHN
WP HY DQGLRB DHWHAYHIW R RUGTQUHFHYCEGY

( [ SDQGRXUGLHAEDQNQI CRIMMAY , Q- DO Z HOFTXUWG\WHGE-BRIVBMQHWR 0 HALH Z KIFK LY DGUHWEDINQY STMRP \NDADAKHWP HR \KH
OFDAMMWRQKDG  HARQIQS 6 QUAWEERIWDEG — BAROIQERNHIGGERIW 2 XUS 6 QUAGERIVILEZ IR EQRQDN HHP B R
BEARQD/GHBAP B LFOAQ) WHO HAVLLHOFDOMMRY 7 KHOFDAOMMROR WVEDNG) SDMRP VDN SDWR RAUMMDAD\ \RIGFUDHRXU

GERIVEDHD/D\RUHR \WIEGIDIGAYHII HGEZ FRIWXQAQ) 7KHSDMRP LVKUIK® \FDDEG! DIFZ LQ) X\RH SOUGZ MWRAVWHRYHIKHIGH SHOMVR D
WDEURIC ELIFN DQGP RUW BLDGFK GHERWN ©  HEHIHYHZ HOUHZ HIDSRMRHGWR EHH IWURP WHFRQUKP HUGUYHQVKLWURP EUDCFK EDONGY \RGLHFW
EONQ $FREQW 06  $ P HIFDQYONHYS WRADMRQWKYH V WHSHFHQBIHR PP HY/Z KR SUH HAR GRWHUEDQN.Q YIDGUHWAKDQGHY LH
IQMIHAP DOSKRHDGP FEG! LFUDHGIRP W BHEHD DB ZKIGWRHZKRSHHBDGKEDNG GRIQGIRP W RHU
WH\CP HSHIRG 7RDMEPAH. G-BRIWDQGUHEIQH MY RGHY Z HOUHIGRBDIQ) RXUDGYHWNICQ) COGP DM HKDGAQ) RAUMR DOV SIRIUP DOGH SDAQ)
P RAGIEDNGQ RIHIQV : HDORIQMG\R LOMRGFHGE. G-BRUWIGE FUHAVSURGEW DG HKDGFHP HOMR RXUH MM SUIRSEN 7 KRHQE DOGHKOFG
SIRGANVP D LFOXGHWHLOMRGAENROR FKHAN.GQI CFFRXQIV RYHGIVERARNRQQH/R FHEWDEMSD P HOAFFRXQVHDXUHDOGE FKURY  BIDEGG-EVIG
JHHDOSXSRHFMAWDLSY DV/Z HID/HKOGFHG\P DOBXMCHNG-SRIMIFFRXQNDQGH SOQEHGOILQW RITHY
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) RUP DARQDQGS HIXOMRQR 6\ GRKURQ.

6\ GFKUIRQ LVDKRTQ) FRP SO0 | RAKHGI CCHMMMAKDAKIMRLIDTD FROGARMG* (V1 RWS P HIFDQUARA LORHEXMCHW 6\ GAKUR) SUMRA® @P H3* ( &CBAD
5 HEO) LOGFH&RSRDIRY Z D/LFRSRDMGLQ' HIY DUHRQ6HBAP BHU BVBURARS SUO FRIGARMGREMGHY ' XUQ) WHSHIRGIRP $ SUO R
6HBRP BHU DV/SOWWR DUIXDRY UAXNKAXUIQ) \MEWBQMID DOR \WHDMVOQGRSHDIRY/R * (V1 RWS P HIFDQUARO LOGRHEXMGHW LFOQQ) \WHYON Z HMH
VDO HIFG\R 6\ GRKURD. 7 KHUP D.QQ) DAHVDIGRSHDIRYR \WDABMCHMAKEVHTXH® Z HHWDOM HIHG\R 6\ GRKURD

$ VD\DIQIVDGEKRAQ) FRP S 6\ GFKURQ. LVAKEMAMR H WM YHUHI XTMRQ \KSHYMRQDOGH [P LGDIRQE, \WH) HEHD0E HHYHYRDG , QDEAMRY D/D@IH
SIRVIGHUR FRQUXP HUI LCDGADOHYIFHY 6\ GRKURQ. VAKEMPAR H \MULYH U XOMRQ \KSHYIMRQDQGH [P LDARQE \KHE) 3%

7 KHYDQNLY DI HEHDID FKOMMHG\DYLQIV DXRADARQ DG WHH RUHLVAKENMAAMR H \WLYHUH XDMRY \XSHYIMRQOGGH [P LODNRQE WH2 1LIFHR \WH&RP SIRBLUR
WHEXUWHR R WHS 6 7UDKY \WH2 8&&  ZKIFK LVIWSUP DY WIXDRU DGR \KHE&) 3% , QDEAWRY \WHYON D/DQLQXUBGG-ERIRY LOMPIRY V\XSHYIMGE WH
) &

) RUDAVAXWRQR \WHUH XOWRQR RXUERP SO DIG\WHYON VHHE2 5 HIXOIRY' ) RUGRP DARQUOINEQ) AHVEQUIXDMAY P DY LFOGAQ) FROHYREHYRJ
DAKUIGFH/R GVRUMDGFHAKDAZ HKDYHHOMBGLQR Z WWWHE,) 3% \WH' HEDWW HOAR -XVFH WHE' 2~ DOG\RHS WROH * HHDO RAKHE\BMR 1 HZ <RINUHIDY \R
RXU& D& UHAVEIMRP  RXUGHEWADGRHIDANRQ SURGAWDQGNOBY SULFNAHY DG FHMBQFRBAMROR | HY \HH32 5 HIXDIRG &RQKP HU) LCDGROOHYLFHY/S HIXDMRG DG
3WP $ 5LW)CARY? 50NY5 HDMY RS HIXDIRE &KDQHARRXUP HKRG/R RIHIQ) RXUS DU BHEAVBURGAWFRXCE P DAMIDD LP STRWRSHDY WXV

2 XU, QUWDB XEXF 2 [1H1CQ)

2 Q% XIXW ZHFRHGWH,32 R PLARQ\KOW/R RXUFRP P RQWRAN DAD SUFH\R\WHSXECF R SHMKDUWHOQGRQ6HBMP BHJ ZHMKGID
DEAUMRTO P LARQWKDMR RXUFRP P RQWRAN SXUXDQAR DQRSMRQIUIME\R\MHXQEHZ UMMYIQWH, 32 HUFHYHGQBURAHHGYI RP \WH, 32 LGFOGQ) \WH
XQHZ WMMRSMR) R C5SR IPDAD  AITRY

* (2 ZQHIKLS DQG2 XUGHSOLDARQILRP * (

* ( PAQ® RZQY R WHFRP P ROVBNR * ( && * ( && PAD® RZQ/ R WHFRP P RQWBNR * (&), D0G* (&), PAUH® RZQ/ R WH
FRP P ROMRANR 6\ GRKURQ

BWBVWR2 XUBHEDLDINRQIURP * ( 2 Q1 RYHP B * (- DR EAGWWDAWBEDHE DB HGH IWURP RAUBXMCHW FROUMMAZ W WD\ R BHGAQ)
* (&&WVSHAHMIHR * ( MRBCHLQQVDGLRHMQ) * ( &&IVIRRXVRQIWRRP P HADOBEQ) DGEDMQ EMHAY * ( WVH IWURP RAUBMHWVLVH SHAKMG\R FROUMWR
\KUH QM IPNVEXWQMJUHDIMG WV GARIBHG BHBZ

$ 7KH,32 7KH,32 ZD/ARHILWMS LQ* (VH IWURP RAUBXMCHN $ VDUAKIWR WH, 32 * ( UHBFHGIWEHH IADORZ GHYKIS LQXVIURP R DG
RANRBCHM W LRBDHG\MRIK BFHSWR \WH, 32 GIABIRAHHBY/

$  GHEODIRY 7KHVHFROGMMB R * (VH IWURP RAUBMCHWZ LAIQROH* ( WAVSRANROR DOR WU DQQ) \KDBVR RUMENWURIK DESIAR| GHLGHG
EHBZ RURCHRUP RIHRMHUMDQLRNRYY| RTBZ LQJ WH, 32 Z KIFK GAMSRVAMROLY U HUHGR D/\KH? 6 HEDUDARY'

% ) RP R 6HEDUDNRQ7LUDQORANRY * ( KDVIQAFDAG\KDMA SHAMRH | HAD\SDAR | WIQLRMRQE, PONGQ) DV 1WHHAMMEXNRQR DOR WU DQQ)
\KIUW/R RAUMBANVR HBRMY * ( WRANKRTHYLOH FKOQIHIROKDBVR * (VFRP P ROWEAN \MHE6SDMRI” * ( PO\ DORGHAGH\RH IWRXUBMGHN
Bl HIQ RURKHZ VHAMEWY RUGVSRUQ) R DORUDSRMROR WAKDU/R RUMBANLODGL HMHMANSHR WIQOANRY © HGRGRAW SHAAKDAKH
IRP 1QZ KIFK \KHBHSDDARQRAFXY D6SMAR | RAVRP HRKHUIRP R GUMEXNRQRUAMSRMRY Z L@KDYHP DMIDD Gl HHAP STFDARQY| RURKU
SUR MIELOW
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% &ROAURQ/\R 6HEDLDIRY 7 KHBHEDUDRQ Z RXTS EH\KEMFVR YOURXY FROGWRYY LFOXAQ) BAHSWR D) QHFHADY EDQN WHIXDRY DG RAHUSSIRYDY
D/VAVPAMHGEHBZ  WHH IMMIPHR \DIMCARY P DNHVRQAURY DG LOWHFDHR \WHESDAR | DSWYDMBWHIXIR |URP WH, QMO HYHOMH
6HYIFH 3,56 DR AHMIIQLWAH/UHDAY \R DOGDQRIIQROIURP I FROQHIFRQILP IQ) \WHWT 1 UHWHDR HOAR WHWIQLRMRQWR* ( DOGLW

RANKRTEHY
T % (6 +&" HIHMDIRY 7KHILOMS IO (WVH IWURP RAUBMCGHNZ LAEHFRP SOIMZ KHOWH) HEHIDCE HHYHYRIGCHMP [CHAKDY ( QR BQIHJFRQIRY
XVIRUBHIXDRY SXERA/DGUHBDAY* ( 1URP \DYQIVDGGORKREQ AP SIQ WHIMADIRD \WHE* ( 6/ +& ' HII DR

YDQNS HIXDWU $SSURYDY'5 HIXUHG IRUGHEDUDIRQDQGWH* ( 6/ +& ' HIIIMADIRY , QDEAMROWR* ( VCBSIFDMNRQIRAMH* ( 6/ +& ' HIHLMDARY Z HZ L@EH
UTXUHG\R | LB DQCSIFDARQZ W DQGUHFHYHDSSIRDO URP \KH) HEHIDTS HHYHYRDLGWR FRQMXH\R EHD\VDYLQIV DG GURKRMQ) FRP SI0 DGR WABIQRZ GHIKIS R \WH
%OON | RIBZ LQ) \KHGHSOUDMRQDQGWH* ( 6/ +& ' HIMILADIRY , QUAYLEY LQ) DOGORMY RQRXUCBSIFDARY \WH) HEHIDTS HHYHIROGZ LOFRQIGHUDUIIHR | CRRYDQGKDY
IQUFDQABVFBIRY : HER RV SHAWKH) HEHIDTS HHYHYRDLG\R CFARQRXUCSSIFDAROXQIDCP R RKHAMQIV IVKDYFRP SBIMGDQLO G-BN UM DARRXU
SUBIHEHNM\R RSHDMRQDWIZERHEDAY LQG-BHIG® R * ( DOGLMDMIHGZ M WHUAXV : HDQWASDMWDAKLY UYL Z LOGRAB-IQXQIDALZ HKDYHI LBGRXU
DESIFDMRQ DG Z LOUHMXUHDFRMGHIEBISHIRGR WP H : HOH\ING) DQGZ LFRQMMHRVINAVLI QI LFDQAAEVIQR EHAR SUHEDUHVR RSHIDMRQ DI HEDLY
LQESHGERO R * (| LFOGQ WHIRTZ LQY

1 QUDHEMDGGOTXAWGYHY $ @R \WHQBIRAHG/IURP WH, 32 Z HIHXVHGWR I QI LFDQ® LGRSDHRXUFCBABOBYHY DQG \RIHKHUZ W \KHQHVSURH-B/
ROWH( [ MY 1 RWRITHIQ) \WH* ( && 7HP / RDD) CAOW DOGWHYON 7HP / RID) CAOW DQGOWUWED P HR * ( && UHIDAGSOW GEWDVGHAUEHS
EHBRZ RXUITXAW GYHY , QFRIGHANRDZ W RXUCSSTFDARQVR \KH) HGHIDCE HAHYHYARDLG DOGWHG HSOUDARY Z HH SHAWR FRQMKHR LGRUHDUH RXUFCBABCDOG
OXNEWGYHYE [P RY RMHKQV HEQQ (WDQQVIGE (RED LQJ DAYIGHIGRIMM Q) FESMIDKURXI K WRAN U EXUADH/ XQICRXUDSSTEDARQ\R
WH) H3HIOC5 HHYHYROGLYDSSIRYHG © HZ L@DOR VHHN R FRQMXHR LGRU-DHRXUGIIX AW WURKIK JURZ W R RAUGLHANG-SRVW DG RK-UI XQRQ) \RXUAHY
LFOAQ) XQHXUGGENS V6HBMP BHJ Z HKDGOQHMP DAGIX® SKDFGLQYDH],, 7H) FRP P RQUMRR DQGZ HKOG@IXAW FROMMIY R

BAROR FDK DG\KRWALP QIXGLOMWR HON RU R \REODAHNV |, QDEAMRY Z HAXUWHO® KDYHIQDIJWIDMR C5SIR IPDMD  BARQR

XQAILY QFRP P WG FDECAW XQE-URXUMARXUAY DARQSURIULP

T (WIEDK DYGH SDQGWHQEERHRSHDIRY/DQGLQUDIKRMH : HOHAXWH® HUBEDKIQ) RMIQILFDQ® H SI0EQ) DIGH SHAVMR FROMXHR HABEDK RU
H SDQG RAUMBEERHFRSRUIDMIRYHCDRH UM P DI HP HOVFCSMIDSOQRQ) WK LG RUP DIRQWRKGRRI\  FRP SIOGFH WIX@RY  LOMCDIDXGEWIG
RMHUFRQURCRSH.IDMRQY DG LQ UDARKFMUH $ GRRXIK Z HZ LOFRQMMHWR BFHYHFHMIQVHYLRHVI URP * (- RODWIQUNRCEDAY Z HH SHAMR UHSFHRXUUHIDGH
ROWHHVHYLFHVIQFROGHRANROZ W RXUDSSIFDIROVRWH) HEHID05 HHYHYROGDOG\WHGE HEDUDARY WSTAQ) KA VHYLFHYZ W WRHSIRYIGGE. X LADAG
\MLLG SDMEVRUZ W RXURZ QFCSCEMMY : HP D BHUTXUHGVWR RSHDMZ WWRAWBFHYLQ) DO R WHHHYLFHYIURP * (- SURWR\KHGHSOLDIRY

$  SHXAHRUHIPLCDMIXQAQ) SRYIGGE * (&8 ,QFARIGHANRQZ MWWH,32  Z HU-BLG DIKHD RANBEQ) UHIIWG SO G-EWRZ HOWR* ( && DQGIWDH LADM/
SR IPDMY  HORQ DEGZHIGRUWHS — BCRQR UHDMSOW GEVKQEHMH* ( && 7HP / RIQ) CAMW  H@RQR Z KK KDVEHRSWHSOGZ WD
SRWRQR \WHQHBURAHHEYI URP. WWH( [ MY 1 RAWVR | HIQ) DG DEAMRIDCERIRZ [ QIVXQEHMHYDN 7HP / ROQ) CAAW : HH SHAMDMOQFRIGHANRQZ W RU
DESTFDMRQVRWH) HIHIDCE HHYHYROUEG DG \WHEHSOUDARY Z HZ LOBHED SOWRAKEWSRID DOR \WHRAWBGEQ) UHIMG SO G-EWRZ HB\R* ( &8 XQEHJ
WH* ( && 7HP / RDQ) CAON

0 IYHM IXQEQ) \RXUAHY , QDEAMROWR BBAQ) WHIP RXQAR RANBIEQ) UHDMGSDMY GHEWRZ HOWR* ( && Z HIQMGWR I XUKHUGYHYI RXUIXQAQ) \RXUFRHY/
B JURZ Q) WHLP RXQAR RUGLHWE-ERIW B UBHQ) WHSIRSRWROR IXQEQ) SIRIGGE BIRHIGG-ERIW DOGE DFFHAQ) WHXQHXUHGGEAWP DNV
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7KH) HEHID05 HHYHYROGP D UANXULHXVUR\ENH DEAWR DCTRNRQYEH ROG\WHMLI QU LFDQAG) IDAKRXUHH STQMRQDQGRKHMMSYZ HOMODHG SOQQQ) DG
LP SBP HIMY DUGEA RIGZ KDAZ HDHQRZ. DQIASDY

$QIASDNG 7LP HUEP HIRUBHSDUDIRQDQG* ( 6/ +& ' HIHIMADIRY * ( KDVLQRFDMSWDAMWAXUH® VABLIHIY) \R FRP SBIM\KHGE HEDDARQLQ @M . HPD GRW
EHSUE0HG RUCEGIVR\DIM\ WH) H3H.IC5 HHYHYROGWDZ HDHSUBE0MHG R RSHIDMRQDMEQEDRHEDAY LQA-EHER® R * (B WDMP H 0 RIHJHHDD WH
FROGUWRQAR Q) \WIQLAMRQLQRYHGLOWHGHSODNROP D (RAEBH\DIMIHGIO@M — ROMHID\WMURU ( PD GHAGHIRUI). UDRQGRAR FRQXP P DMWWHGEHEDDIROLQ
@M RAMHIDIWU) XOWHU* ( IVZ LEQIQHWAR SRAHHG Z WOKHBHEDDARQP D HIHARYHD EHFRGAMWRHE ROIWRREIQQ) WHQHHADY GHMP LCDARQE \KH) HEHIID
5 HHYHYROGWDARH* ( 6/ +& ' HIJMDIRQZ LARFFXUXSRQ6HSOUDINRY DOKRXIK \WH6 HSOLDNRQDQGWH* ( 6/ +& ' HIHMADMRQQHHGCRVRGHAGH ) RAKY DR M)
GHD VIQRBEIQQ) \KH* ( 6/ +& ' HIHIMIDIROP D GHD WHFRQMP P DIRQR WH6HSOLDIRY

$QIASDMGERIVG WRADMS Z WK 6HEDUDMRQDQG* ( 6/ +& ' HIFIMADIRYD : HRXUWH® H SHAARLGAXUMI QU LFDQADGAWNRICH SHOAAR RSHDMDYDIX®
LQE-BHHNBEIF FRP S) ) RUDAVAXWIRQR WHHH SHOAV \HHE WP ) LGDCADO QRP DIRG 0 DEDIHP AV VAXWIRQDGGS (DOMVR ) LGDHADOR RAWRQDG
5HAWVR 2 SHDMRQZ  96MCHN7 HIB/DIGERBURY/ 32 6HEDDIRQIURP * ( DQG5 HIWMG) LQDGADCS WDQIHP HOV DQG®, WP ) LOCADD QRP DIRG  6HDRMS
+ (MRUFDODQG3WR) RIP D) IQDADD QRP DIRG 8 MXAWG3IR) RUP D) LIGAM) QRP DIRY

) RUDAVAXWRQR AHMZQUMYDARADMGZ 1\ 6 HSDDMRQDQGWH* ( 6/ +& ' HIHMIDNRY LFOXQAQ) UMV UHDAGR DQNASDMGWP 1) DQGFRIV \FHE WP $ 51N
) DARLZ 5 M\WV5 HIY \R2 XUGHEDWDIRQI URP * (

3DPHOMR ' IMGHBAR* (' XUQ) \WH\ HWHG-G' HH-P B DG Z HP DEHQHAEQM HYAR RAUSDBOR P LARY P LAIRQDGG

P LORD WASHRAIYHD * XUCQY WHWUHHP RQMVHIGHS0 DK DOG-XCH Z HP DEHQHMIQI HVAR RAUSDBHOMR PIIRQDG  PLARY
UASHRARYHD : HAGQRAP DNHDQ QHAEO HAR RUSDUHANKEVHTXHDAR - XCH DOGSURMR\WHFRIQ) R WH,32 ) RIBZLQ) \WH,32 * ( Z LOWFHYHAYIGHIB/RD

LQIWFDETAW DV DWRANKRGHURQ\WH\CP HEDUY DY MRFNKRGHY JHHDD

2 XUGDBV3MARPV

: HRITHIRXURHAVBURGEWWURXI K \WUHH\DBY SR P V 5 HIOR DG 3D P HWG ROMRQY DG & DU UHAWS HVRW EHBZ. LVDVXP P DY R FHMRIQLCQ RUP DNRQUADMY)
\RRXUS HIOR DG 3D P HG ROMRQY DG & DU UHAVEDWRLP V

QP LR 5 HELCRDLG 3D P HWROMRYY &DURUAW
3DVHUGADARY D6 HWP BHJ
$ YHIDHORRYH CFARXQNV I RAMHQCHP RQKVHIGHG6HSWP BHU
| ROQUHHYCE®Y DS HBWP BHU

5 HRC&.DUG
5HECDGLDEDEAQ) SIRMGHR SUYDMOEHRHAWDG/ DOGDORSIRIGH" XDO& DBV DGW DODGP HIXP M) Hs EXMCHWRHAVWBIRGAW 5 HEIO& DG CFFRXQIMG
IRU HOR) RU R RAURBCSDNRP  UHYHXHI RUKH\ HIUHQG-G' HRP B DG HORQ RU R RANRRDCEDARP  UHYHXHIRMHQHP RQKV

HOGHG6HEWP EHJ 6XEVIQIID DOR \WHFHAW] \MG-GLOWYSDNRP [VROWIELS LH GRQ SURP RIRID WPV
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5 HEC OBV SDMRP BYHXHARQMVR LOMIXMING ! HAVRQRXUGDQUHFHYTEGY SOV RKMHULGRRP H G/ UABIBUNKDUH DI HP HQN 2 \KHULGFRP HSUP DU FROMN
R LQMADQHIHVHIGHERY' XDO&DGWIQRNRYY Z KHOWHFDGLYXVHERANCGHR RAUSDNVGHNODY FKOQCHY OQG | HVSOGWRXVE, PXWRP HY/Z KR SXUKDHRXUGHEW
FOQRAHIDWR SRSV BIW @ DOV SIRILP SD P HV

5 HBLOR DLG 3 DUGHY

: HKDYH5 HECRDGSIRIUP VZ MK QDINRICDOG WIIRDOMABIGLY Z W Z KIFK Z HKDHSURIUP DIUH-P HOQMKDAKDYHIQH SUDMRQA@MIQ  RUBH RIG $W
6HBWP BHU Z HOBR KOG5 HEICR OGSURIUP VVZ 1\ 1 LYHQDINRDCDGG U LRQOOUABLBLY Z W SURIUP. DI UHHP HOMWDMDYHH SLUHGRURKHZ MHZ LOGRM WIGEH RIG
WHUPUHWVROMPMICH SIDNRQAM/IQ  RU 7KHH  SDNGHYLGFOGHG-BOW HOAXRLAY \GHADDY UAEIGLY P DWP HIAKDQRVHY P XQVFKOQHHBANRQF
UABGLY ROICHUARKGLY 06 RODGE ) DY UARKGLY DG KDYH ABOBFDARY 6HAVRW EHBZ. LVAHWEQLQ RIP DARQUHIDEQ) RXUS HEICR DG SONGHY DY HBMP BHJ

/ HQWR
&DMIR)

$PORQ 2 QUHWHBGU

$ P HIFDQ( DG 6SHADOV IABGY  CBSOWD

%HI HEDLW HOAXRUA
YURR\VILRKHY 6SHADOV IHBGY  CBSOWD
&KHYURQ &KHYURQS 6$ DQG&KHYURQE DD 2 |CDQGIDVUAEIBU

" IFNIV6SRMYY * RRO/ 6SHADOV WABGL \SRWY JRRGY/
ey " HEDWW HAKRUA

( EDMV 2 QUHABGU

* 05 LFOAQ) 2 @1 DA DOGYDDD5 HXETE 6SHADOV IHEGE  CESOWD
-&3HIH HEDLW HOAKRUA

/RG 7D@U * HEDWW HAKRUA

| RZHV 0 DWP HFKDQAHI  KRP HLP SIRVHP HQVY
0 HMU 0 DWP HIFKOQEJ

0 HIV: HOKRAH 6SHADOV HBGE  CBSIHD

0 RGHIW 6SHADOV WABGLI \SRWY JRRGY
3D 300 LFOAQ HD 2 QUCHWABGBU

3KABY 2 |CDQGIDVUABIBU

498 0 XQVFKOQHOHBRRQF UHEIGU
60P W&OE 0 DWP HIFKDQEWJ

BKRS+ 4 0 XQVFKOQHOHBRRQF UABIGU
6\MQO DW * HEDWW HAKRUA

7-; LGFOAQI7-0 [ 0 DUKDOYOG+ RP H RRO/
7R V35 8V IGFOAQ) WCAH/A5" 8V

6SHADIV UARM® CESDHIDQGKRP HIRRGY
6SHADIVUAM®I \R V

. DPOW 0 DWP HIKDQEMU
,Q\ O D/6HBWP BHJ 6HHW WRIBRZ 1) WHVIEBIEHBZ XQGHLF2 7HP” | RUQRIP DIRQZ LW UASHAMRKHI XOMBHEINY/R RUUHIMRQKLS Z W \KUBHR
WHHSDNGHY

2 XUSIRIUP DIWHHP HONVZ LK \RHHSDNGHY KDYHH SIUHG RURKHZ WVHZ LORAEHH \WIGHGEN RQG\WHUFRQUIRMICH SUDIRQAM/ILQ  RUIQWHADHR Y4RRNY

YARKHY
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2 XU @I HNG HEIOR DG SURILP VOFFRXQMG QDI I B DMIRU R RURBCSDIRP BYHHI RAH\ HUHG-G' HAHP BHU 2 XUSIRIUP VZ [\
-&3HYH DQG: 0P DWAFK CFFRQMSIRIPRHWDD R RAUREOSDMRP UYHXHDDG-&3HIH / RZHVOQG: OF DWIFK FRQMIRPRHWID R RURED
SDIRP L QMIWDGE HAVDGRM-ULGRRP H LOHIFK FDHIRAH\ HIUHQGHG' HAHP BHU : HDORKDYHSURIUIP VZ \W 6P WV&OE DWEMADY R : OF DIWSXOXOQMR
\FBODMSIRIUP DIUWHHP HONV ) RUSXKIBRAHVR \WHLQ RUP DIRQSURMG-GLOWLY SDUIUISK Z WK UASHRAR: DB DYMEHSDMNRP UYHHDGLOQMAMNDGG | HY DQGRMHULGRP H
IURP \KHBLP V&OE SIRIUIP KDVQRAEHLGFOGHG

2 XUS HEICR DG SURIUP VIHIRHGHGE. SIRIUP. D UHHP HOMWDATUHHIFK GHIRIDAGVHEDUDAMD Z 1 RXUSDNGHY $ GRRXIK \RHWMIP VR \WHD) UHHP HOIVDUHSIL@HJ
\SHALLE DQGP D EHIP HG-GI WP WP H\R WP H XQEHUDWSLFDOSURIUZP DI UHHP HOARXUSDNGHUD) UHHVR \KSSRIVDGG SURP RMWHSIRILLP \RLWRXWEP HY BXVZ HFRQURO
FUHEWAUMMID DG LMKH FUHEMWADLG/AR FXEP HYZ KR TXOD\ XQEHMRHFUMID : HIHHID RZ QWWHXQEH®LQ) CAFRXQNV DG DOE0R UHAHYTEG I HHDME XQEHH
SIRIUP 1URP WHWP HR RIJLCDIRY 2 \WHUNH SURVIMRQVIQWHS HEICR DG SURIP DI UHHP HQWLGFOGH

7THP 5HERDGSRIUP DI HOVWSIFOD KDYHFRQMPARMP VUDQILQ) |URP CESUK LP DM |LYHVR\MO\ HILY 0 RWBLRIUP DI UHHP HQWKDYH UHZHZ CCFIXVHARD
SURYIGHI RUDARP DIF UHIHZ DO RURGHRUP RUM\ HOLY XQADMP LCDAGE\ XVRURKUSDNGHU:  HWSIFDD VHHNVR UG \WHSUIRIUP D) UHHP HQVZ HOLQDGYDGFHR WHU

WP LDNRQEDAN 6LGFH- DM ZHKDMHH \WMIEGWHGUMRQR R RU  SHECRDGSIRIUP DIWHP HWZ W DQZ H SIDRQAMIQ  RUEH RJG 7KHH
H WOG-GSIRIUP DIUHP HONUWBUAHOMG LOWWHDIJWIDM R RAUNREOSDARP UAYHHI ROWH\ FOUHGG' HAHP BHU oG R RAUNREDBOQUHH YCEBY
LFOAQ) GUQUFHYIEGVKHI RMIB! DY6HBMP BHJ GHAVRW EHBZ. LVAHMEQLQ RIP DARQUHIDEQ) WHVKHXGGH SILDARQE@M/R RUSDIGHUSIRIUP V

LFOQAQ) \WHQ®P BHUR SIRIUIP VWAKHEXGG\R H SWHGUQ) HIFK LQAFDAG SHIRG DG\WHSDARP  UYHMH DG GOQUHH YCEGY DAMEXBEGIR \WWRHSURI P VDAKHGDM/
DOG!| RAWHSHIRG/LQAFDAG

BFKHEXBG3RILIP ( [ SILDARQ
D/BEEWP EFU

IQPITRY RS
3ONGUSIRILEP V
S3OIRP UYHXH | RMWH\ HIUHG-G' HHP EHU
| ROQUHFHYCEGV DISHOWP BHU
3WRIUP DIUWHP HOVZ W RHR RAUSDMGHY FRYHIQ) P RWR \WHILCDGAQ) Z HSURVLGHR\KDASDMGH IV XEP HY Z HHUHAHQ® H WGHG 1 URP REH R
3WRIUP DIUWHP HOVARYHIQ) \WHUP DQQ) 1LCDAQ) SRVIGHE\R\WHSDUGHIVAXMRP HY P RWR Z KIFK Z HEHIHYHZ LOEHH \WIG-G WSWAHQYV P LARQR
SDMRP BYHXHI RMWH\ HIUHGG' HHP BHU DG PLAROR GOQUFHYCEGVD/GHBMP B DGOHIFOGGD/SOVR WH LQRP DIRQ
([ FOGILYHSIRIUP DIWHP HONLQH I HAADMHSNP BHU WDMDYHH SLUHGRURKHZ MHZ LOCRAEHH \WIGEHGER ROG\WHURXUHWRQAMRXDCH SILDNRQGDM/
Q R
$\WIR RRU S5SHEGROGSRIUP DIWHP HONV [FOGQ WH  SIRIUP DIUHP HOVZ HKDYHH \MIGHGMGRH- DO Rz KDHDQH SUDIRQEDMLQ
RUBH REG 7KHH  SIRIUP DIUHP HOVUBUAHOAG LOQWHDIJWIDM R RURBOSDNRP BYHHI RAWH\ HIUHG-G' HAHP BHU DG R RXURED
CIQUFHYEGV LFOAQ) GOQUHAHYIEGVKHEI RADBI D6 HSWP BHJ
7KHSIRIUP DIWHP HQVIRULYHR RU  PXUH/S HEICR.0LG SONGHYLQH | HANDAG HEWP BHU KDYHH SILHGRURKHZ VHZ LOCRAEHH WOBHGEH ROG\WHU
FRUUAMICH SUDIRQEADMVIQ  RUIQRGHFDH 7KHHILYHSIRIUP DIUHP HOVU-SUAHQMG LOWHDIJWIDM R RAURBOSDNRP UYHHI RAWH\ HUHGHG
CHHPEU DG R RURBDBOQUAHYIEGY LFOQQ) GUQUHHYIEGVKHIE RGB! D/6HBMP BHJ , QOEAMRY Z HUFH® H WOEHGRXUSIRIUP

DIUHP HQAZ W30 3SDODRKMUR RU  PXUHYE HECR DGSONHY XQIMP2 AR 7KHH WMRQHIP LDAGAHIBQH FOMYLW SURYIMRQARDABUHRA® H IMMGLOWH
SIRIWP DIUWHHP HAZ KIFK Z HH SHAWZ LOUAKONQGZ HUSONRP UYHHDQGEOQUHHYCEGYI URP RXUSD 3008IRIUP GAUQ) WHH WG-G\WWMP R \WHDIUHP HONIGG AR QR
H SR H \WIGEH RIGWD/EDM 7KH3D 300BIRIP DIUHP HUWBBUWOAG R RAUREDSIMRP UYHHIROWH\ HIUHQEG' HAHP BHU DG RRU
\REDBOQUHFHYLEGY [FOAQ) GUQUHHYIEGYKHIE RAMIB! DASHBMP BHJ
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([ FOMYW 7 KHSUIRIUP DIUH-P HONVWSLFDD DUHH FOMYHI RAKHSURGANVZ HR 1 HUDQG @R IWRUSDMGH M CELOW \R R WLCDMRUSURP RMRKHUSUYDMOEHRUFR
EUDQGEHG FUHAWADLG/GAUQ) WHWP R \WHDIUHHP HOW

5HBIGUWKDUHDUDQIHP HQV 0 RWR RXUS HEICR DGSURILEP DI UHHP HW FRQELQUARLBLMKDUHDUDQIHP HOMKDABIRYLGHI RUSD, P HOMR RAUST@HUL WHHRGRP LE
SHIRP DFHR \WHSIRIUP H FH-B/DFRQUAMDD CHIGHE\WUAKRTS ( FRIRP LF SHIRWP OQFHI RARHSXUSRHVR \WHH DU HP HQWLVWSIFDD P HDXUGEDHGRODIUHS
XSRQSIRIUP UHYHGH LFOXQQ) LOMMNEFRP HOQGFHWSQRMHULGRRP H GWDIUHGXSROSIRIUP H SHOAY LGFOAQ) QMM SHOH SURYIMRQI RUFUHAWERAAY WARGU
SD P HWDQGRSHDMY H SHOHY © HP D DOR SURYIGHOGAWRDOHRGRP LF EHCH IWWR RUSDNGHYAKRK DYDMIQQ) ERQV UR DRMVRQSXUAKDH YROP HRUSD! P HQWI RU
Q. CAFRXQN $ @R \WHH DUUDQ) HP HQW DI QRXULQMIAAV DG SURYLGH DQ DEAMNR O GRHMYHWR RAUSDNGHYAR SURP RIMRXURUHAVEIRGEN

2 \KHUHRGRP LF WPV, Q DEAMRQWR \WH UHEI BGINKDUH DUDQIHP HQWV \WHSURIUIP D UHHP HOVWSLIFDD  SURYLGHWD/WH SO Z LOGYHERS DP DINHIY SRR \XSSRW
\WHSIRIUP  IWHNVWWHWWMP VB Z KIFK DNRQAP DINANY) EXGIHAV I XQEHE WHEDMF WP VR \KHUHZ DB/ SIRIUP NHGWR\KHXVHR RAUSURGARWAKAK DY RSSRIMQWAAR
UWHRHYHEREBGI W DBV SRONVRUSXUKDAHY/P DEHRQDS HECE DG SURGAWV DOGWHDBADARQR  FRIWUHDMG \R\WHUWHY. DBV SIRIUP

THPLQDIRY 7 KHSURIWP DI UHHP HQWVHVRK \RHALURXP WIFHY/LQZ KLFK DSOWVP D AP LCDMWKHDI UH-P HOABUR MR H SILDARD 2 XUSIRIUP DIUH-P HOVJIHHIDED
SHIP VXV DQG RAUSTNGHAR WP LCDMKH DI UHHP HABURUMR IWNVAKHXBG WP LCDIRQ GDM | RUYDURXVUHDRYY LFOGQ) Ll \WHRKHUSDLMY P DAMIDTD EUIFKHY/IWREQI DR
6RP HSURIUIP DJUHP HQWDOR SHP IMRXUSTNGHAR\MP LCDMWHSURILEP Ll Z HI DOR P HANHVEIQVH YLIFHGYHY RUFKDQ HAHMBONA. FOLEKREHAMP VRURKUFUHAWAIMLID
Z HIDOR CFKIHYH AHYEQCBSURYDOUDAMVELI HIVZ LW BASHAMR CSSURYDYR Q. FXWRP HY Z HHBRARAR LGFUDHWHSIRIUP ] HZ KHQWHRANBQAQ) GUQUHFHYCEGY
XQHNMHSIRIUP UK FHAQ\WUAKRT/ RUZ HOHQRADGANDMD FCSAET H5 RULL AHVEIQ! RUFHP DMKUHHYHQIVRFEXURUPHMEQ KDY HYLQRXURZ GHIKLS Z KLFK Z HERGRW
EHIHYHZ HHWWJIHFGE WH,32 RUZ LOEHWUIJHIGE, WHESDAR | RAFXU &HMIQR WHHSIRIUP DIUHHP HOVOUHDOR \VEMAAR HOU® \MP LGDIRQE, DSOW L \WWHRKH
SO KD/ DP DAUDCOGYHYH DI HLQWI LCDADOFRQEMRY + IMRUFDED \MHAH U KWKDYHRAMVSIFDD EHOWIIHHERUH HAMHG 6RP HR RAUSIRIUZP DIUHH-P HOVSURYIGH
WDAXSROWMP LADNRQRUH SIUDNRQ RXUSDNEHUP D SXURKDHRUGHLI QDMDARLLG SOV \R SXUFKDVHWH CFFRXQIV QG (BOQ U AHYCEGVY JHHDMG Z LW WASHRAR IWSUIRILTP DV
| CLUP DUNHAYDOHRUD\BAG SUFH LQFOQQ) DIUHIMG PP HIADD

$FTXWUQ) 1 HZ 5 RO DUG3 DYGHY/

© HVHHNR SIN@HUZ WK P HIXP \R@UIH [ LDGADED VAR WABKBLYZ KR KDYHD@IRDORUUH IR0 RREUQNIG DG MUHR JURZ \WHUBXMCHIWURKIK HIHRARYH
FROMXP HUILQDGAQ) SURILEP V 2 XUBXMGHWN GHYHERSP HQAMP  SURTRRYHD \BLIHAVDQG HI DI HY/Z W SRAMQINOSDNGH Y ARDAHMHUGR (RKDYHDFDGSIRILP RUP DY EH
UHR-BWYHVR CQRSSRUMQW | RUXVAR CETXUHWHUH MM SIRIUP 7 KHWEP UASRIB/WR FRP SHIMYH U] RUSURSRIY 25) 3V DQGLQ RWP DOQTUHVIQUWDAMGE

UARGBLY ) URP - DY \KURAIK 6HBWP BHU ZHDBHEIRUQH. 5 HOEDGSDMHY Z KIFK CFFRXQMG I RU HOROR GOQUHHYCEGVD/SHWP BHU

$FTXIUQ) DQGO DUNHMY) \R5 HILOR DLG & XVIRP HY

: HZ RINGLFA® Z W RXUSDIGHY? XMQJ \WHUGMMEXNROGHE RIN FRP P XQFDINRQ FKDQCHY DG PR HULQMIRNRD?  \R P DUHARXUSURGENMR WHURXWRP HY
DQGSRAMINCAXMEP HY - HEHIHYHRXUSUAHIFHDARXUSOMGHWMISRIQIVR \DBIDQG RXUCELAW VR P CNHFUHAVE-AMRQVIQABR® | RUDFXWRP HAKDAVDDHG SHAVSRHG\R
P DNHD SXUAKDVHHIEGY XVAR CFTXLHGH. FXWRP HUCFFRXQIVDALI QL LFDQ® G HUFRWWDQJHHICEX SRHFOGIWKHY Z KRWSFDD P DNHABLUHR® \R FRQMKP HYWURKIK
P DVP OOQIV
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7ROFTXUHGE. FXRP HY Z HARTER DMZ W RXUSDNGH Y DQG GYHDIHRXUP DINANY H SHWMAHWR FBDMP DY SURIUP VKDABURP RMRXUSLIRGEW! RU
FUGMZRW PP HY ) BIXHQ® RXUSDUGHY P DOHAKHD/DOEON R FUEW/SOVR DG Z W OWBILGRP HBCFRWAR. \WHDGYHMYQ) | RAKHUIRRG/DQGVHYLFHY 2 XU
P DUHAQ) SURILEP VIGFOGHP DAY RIHY HJ R \KHPXWRP HIV LINEXUADH DG FRQKP HUFRP P XQFDARQAKDATLHGHIYHHG\KURXIK DYDUHV R FKOQCHY
LFOAQ) LQWRH\LIDIH RIICHOGYHWNIQ)  UAEIGUZ HEVWM SOFHP HQVDARADMFRP P XQFDARD HP .Y DQGW WP HADIHY GUHAWP DCFLP SILQY DEYHMQ) ALXOLY OOG
RANGHP DAY YIDWBYIMRQ IDARDQGSUQM HOBRHP SB RAUSURSUHELY 4 XUENAUHDDQG HE XUANAUHHD DFTXMMRQP HKRGY\R P DNHVEL HAMG SUH CESURYHG FUHAW
RIHYDAKHSROAR \OBIERK LQ WRUHDQGRQICH 2 XU4 XIFNAUHHD DG HE XIENFUHHQWRKGRERI\ DERZ VXVAR LXQPXWRP HULQ RUP DIRQZ HKDYHRBIIGHS | URP RXUSTINGHY
WURKIK RXUUMN P RGHY LQ DGYDFHVR WDIZ KHQWHHPXWRP HYVHHN VR P DNHSD P HOVRUJRRGY DG VHYLFHY DARXUSTGHYLQ WRUIHRURQICHSRIQAR \OB{Z HFOQP DNHD
FUGWR | HLOAI® UL CESURSUDM %DHERQRXUH SHIHIFH GAHWRWHSHYRI HE00GLP P HADM@DMMHR WHR 1 HJ 4 XIENAUHHQ DG HE XIENFUHHOMLI QU LFDQ® RABHIRP
WDEWRDOAUHAANR FRQUKP HUSUH CESURYHG FKOCHY\KRK DVAUHAAP D.CRUHP DAQUASRQHUDMDQG GRIDNSHEQ)

$ I\MUDPXWRP HURBEQVRCHR RXUS HEEOR UG SURGAN RXUP DUNHMY SURIUP VHFRXAUHFDG XM DARQE, FROMXQ) R FRP P XQFDMRXUSURGXPM] YOOH
SIRSRMRYY XK DV G-BHIEQ) RQWHSIRIUP  SURP RIRQDO L(DGAQ) R HY FOGKRE-UHYHV SIRGANEVRXQN GRIUR | FHWLFDAY CRFRXQERGHADBY U2 DGSRON
DOGRIHY G SURGAWDIYRXGHP HOVOQGSUAYLEE V DQG! UHRUBHGAEHG FRIMWILVZ UESSIQY DEMDARQRUGHIVHY VHYLFHY WURKIK RXUSDUGH M GMUMEXIRQ FKOCHY

7KUIRIK RXUES 0 DG B DEIOWAWP V Z HWIN FOSKREHUBASRQLYHHMR RXUP DINANY SURIUIP VOQGXVH\KLY DK VRVELT HAP DN P BADIHY/OGG
SURP RIRCDCR! | HY\R FOLKRTHY EDHG ROWHULQGE YIGOOFKOLIRMIMIFY \KFK DVGRIW R HIMRQKLS DOG\GHIEQ) SDWG ) RUH TP SB! LIl DFOGERTHIUASRIG/SRIMYHD
VRDFRSRQVHR W WP HADIH Z HZ LOEEU XUUHP DN P HADIHARKDAKH DHGHIVHIGE W WP HADIH 2 XUDEON \R\BLIHAP DY) P HADIHY/OQG SURP RIRY/
WVHIORGIRU XO0’OGSIRIUP VEHFDAHZ HUFHYH FRIANIGE DI0] HABROLQ WRUHDG DORAHASHEQ)

: HDORP DEJHWABOR DOV SRIUP V 7 KHHSURIUP VWSLFDID SURMGHFDGRTEHYZ W U7 DB/IQWHIRP R P HKIGAVHAVFRQMKDADHHIGHGE DFKIEMQ) D
SUHVHNGHIEQ GYHRQWHUSUYDM@EHRS XOC&OG 7 KHP HIFKOQEVHAVFRXQNFIQEHP DGG\R \WHFOLGKREU CFFHM-GRIIGH RUP D EHLP P HADAD WGP CEGIDN
WHSDUGHIVVRUH 2 \WHUSURIUEP VSURYLGHFDWK EDFN RUUZ DB SRIQN Z KIFK DUHUHEH-P CEG RUD YOUHY R SIRGANVRULY. DB/ 7 KHHE DOV SIRIUP VOHGMIQG\R
JHHDMLGRUP HIBCEXUFKDH YROP HSHUPXWRP HJ Z KGIUHQ RIAQ) \WHYDOHR \WH DGR WHPXWRP HUDQG\IHIWWHIQ) PP HUB DOV , QWHIXWUH Z HIQMIG\R R HJ
@ DOV SIRILP VAR FXAKRP HYAKRDAXM HGRQ FUEWED, P HYWVSH/AKAK DVFDK G-EMRUFKHAN 7 KHVHP XGMMG-UR DOV SIRIUP VZ LODTRZ. RAUSDNGHY R P DR DD

H SOQE-GPARP HUEDH DQGOIBZ. XV OFFHWAR DEAWRICERSHRMHFUGKRTHY

, QOEAWRQR RXUH | RWAR CFTXUUH DG SURP RIMFRQAMP HUFDWEKR@HY Z HDUHLCGRBDUQ) RXUI REXVRQWP DR P LG M] HSFRP P HADCRXAWWRP HY : HRITHAMWHH
PXRP HY SUYDMOQEHOCRHIWAGYDQG' XD08 OB/ AKDWNADQ BHXVHE DARXUS HELOE DG SDNHY DG DHMP LMWK RURRQAXP HURTHIQIV : HOUHDOR LRHMQ) RXUIRFXVRQ
P DINHNY RXUARP P HADCED LQ I XQIFRXQN UHRHYCER! SIRGAWKDAXSSRIWD Z LlGHUBQIHR . EMCHW EXWRP HY

3D P HOMROMRY/

30 P HY/$ROMRY/LYDGDEAQ SRIGUR SURP RIRDO LCDGAQY | RUP DNMUFRQUKP HUSXUAKDHY R HIQ) SUYDMOEHCFUHAWADL B/ DG LQREER HQABDDY 30 P HQV
BROMRY/CFFRQAGIR)  EQR) RU R RANRBCEDARP UHYHHI ROWH\ HOUHQGHS' HAHP BHU OG PLAORYRU R RANRBCSDARP UHYHH
| ROWHQQHP RONVHIG-G6HBWP B-U 6XEWEQIED DOR \WHFHAW] WIEHGLO3D P HYBROMRY/LYSURP RIRDO LCDGRQ)

30 P HYBROMRQASIARP UYHXHSUP DU FROMVR LOMIFDIG | HVRQRXUGDQUFHYTEGY LGFOAQ) 2 P HIKIRMAVARXQN Z KIFK DUHI HVSOIG\RXVE, RXU
SDUGHYLQDE RVDTFDAMR FRP SHMDMXVI RUDORUSDVWR WHI RHIRHIQMMYHHDXRADMS Z LW SURP RIRIDO QDA © HRIHAMBHWSH/R SURP RIRTD
ICDAQ GHHUHGIQMBMVIQMRMIFFXH/GAUQ) DSURP RIRDCEHIRG DQGEHARP HY/SD CEGHL WHI XO@EXUFKDHIP RQAWQREIGR | GAUQ) WHSURP RIRIDOSHIRG (R
LOMBWVCR LOMIINRQDSURP RIRIDCEXUADH DG BBEHGLQMIMVLQMAY DAHAHGP ROMD DADSURP RIRDOQMIHMNDMGUQ) WHSIRP RIRIDOSHIRG $ VDUAKXIV
GUQ \WHSURP RIRDCEHIRG Z HGR QRATHH DMIQM M MHHIHRUIHHDMIMDADGZ HIDM DEKRIK Z HARQMXHWR I HHDM | HHLGFARP HUHDI VR @M1 H/RQUATXLG
PLQPXP SD PHW
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3D\ P /B ROMRQV3 DUGHY

,Q3D P HYBROMRY Z HFU-DMPXAWRP [] H3FUHAVSURIUIP VI RUDARDODNG U LRQDOARIGLY P 04 CRMUHY X LQI JURKSY LQBAMY  DARADIRYY/DIGRURZ Q
(QAVGOD EDQEHGIQEMY SURILP V Z KLFK DUHDYDOEGIR SDWASDY) P HIFKOQN G-DBLY DG UABICRAGIVAR SURYLGH LADGAQ) RITHYARWHURXWEP HY 2 XUSWRIWP V
LGFOGH

SURIUP V/Z WY QDMRGDCDRG UH) LRQDOUARLBLY DQG\KH UUHIMAG UABICRABIV

SUIRIUP VVZ W P DX CRMUHY DG WHP HIAKDQIVDQG G-DBLY LGFOXAQ) | DRV \KDAHDAHP D4 CRMH M SURGEW

SIRIUP VZ W BX LQI JURKSVRULQEWA DXRADIRQYDQG\WHUSMASDY P HP BHUP HIFKDQVDQGGHIBLY DG

(QAYIGDm BIQEHGIQEMY SURIUP VIKDYZ HPU-DMOQGWHGHE RIWR LQAVGOD XQHDWSGP HIFAKDQNV DG G-DBLYZ KR SOMASDMIQWHHSURIUP V

H +H+ +H

$VEHBWP BHJ ZHKDG SDWASDY SDWHY 7 KRH SDMHY FRIARYHD KDYH WHEIOBADNRY - XU R WHHUAROBFDIRY
HWHUSURAHWHG D RHAWSSTFDNRQRUP DEHD 3D P HY/6 ROMRQYFUHAWOH

SHAVRW EHBZ LVAHMEQLQRP DARQUHIDEQ) RAUND@IHNBD P HYSROMRY/SIRIUP VB SIDMRP BYHXHI RMH\ HIUHG-G' HHP B

/ HUWR
&DMIR) 5

$\KO + P HB\RUY ) XQUAHUABIBUDGE P D4 CRMUU
* DVFRXQITLLH 7IWHUARIOU

+ DAHWIV) XM ) XUMHUABIBU

KKJIWJ ( GRARQFVDOG CESIDgFHV HEIGU
1 RW$ P HIFDQ+ RP H) XUQMKIQIVS WRADIRD ) XUMHLQGANY DARADARY

3& SIAOG 6RQ ( GRARQFDQG CESIDgFHV HEIBU
5RRPVTR* R ) XUMHUABIBU

6HDPNERP | RW %HEAQ) HEIGU

6B IV %HEAQ) HEIGU

<[P XDO RRU&RE 86% 3RZ HYSRWP DX CRXUH

,Q\ O D/6HBWP BHJ
7KHDHIIHOQIWR RUMDMIROKLS IRURU  @UHNBD P HYSROMRY/SIRIUP VLY \ HIY

3D P HYBROMRQASTNRP UYHOMHI RAKH\ FOUHGG' HHP BHU LVAYHY LHG CRRWARYHQUABICP DIV KRP HIXUMKLQIVI BRI
HBRURQFY CSSIORHY KRP H\GHFALDGV RM-UUARIO SRZHJ PRRUA FOV $79 VOGO QDIGIDEHD DARP RYH DOGMZ HYY DQGRMH
o[ XY PV 3D P HYBROMRY/LVOORAYHMILHGE, SIRIUP Z W QRRH3D P HYBROMRY/SIRIUP CFFRQIY IRIPRMWDD R RAUREDSDARP UYHXH
IROWH\ HOUHQGHS' HHP BHU
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1 DARDODQG5 HILRIDCE HBLGLYDQG0 DQMORMUHY ) RAKH3D! P HY6ROMRQY/SURILIP VVZ HKDYHHXEQAKHS Z \W QDMNRDCDGE W LROOUABLBLY DOG P D4 CRMUAY
WH\WMP VR RUSIRIUP DI UHP HQWVUWSLFDID DHVP LORWHWLP VR RXUS HEICR IGSURIUP D) UHHP HQVLQ\WWDAZ HOUHWHH FOMYHSUIRIUP SIRIGHUR 1LQDGAQ) | ROWH
DIRDORUB RDOHABIGURUP 04 CRMUHZ W BASHAARWHI LADGAQ) SIRSEANVZ HRIHJ 7 KHWLP R \RHSUIRIUP DIWHHP HQVIHGHIED UXQIURP WUHHWR I LYH\ HDY/DQG O
\KEMPAR\MP LCDARQ SURRWWHVAKHXGGWLP LADBRQCADME! XVRURXUSTNGHUI RUYDURXVUHDRQY LGFOGQ) L WHRKHUSDLY P DMIDID EUHIFKHYIWREQIDIRYY 6RP HR
WHHSURIUP VDOR SHIP MRXUSDVGH AR \MP LCDMWHSUIRIUP Ll Z HADQIHAHMEQNH FOUKRGHAMP V HBRARAR LGRUDHWHSIRIUP M) HZ KHOWHRAMBEQ) GO0
UHRHYDEGVY XQEHMHSIRIUP UK FHMBQ\WUAKRTY AHMEIQ! RUFHP DMKUHHYHQVRAFXU AHAEIQFKDQ) HYLQRXURZ GHIKLS RAFXU RUAKHUHLY DP DMIDCOGYHYHRKDQIHIQRXU
IQOGADOFRQAMRD $ [HZ R \WHHSURIUP VDORP D EH\WMP LCDAGDAZ LOE, WHSDW@HURQ\SHAI LHGQRIFHWR XY HJ  VHYHIDCP RQKY 0 D) R \WHHSIRIUP DIUHP HOV
KDYHUHHZ DOFRIXAHYZ KLFK DERZ \WHSURIUIP D) UHHP HAMR EHUHOHZ HG | RAKFFHIMYHRGHRUP RUH\ FDUMP VXQIDAMP LODMGE, XVRURXUSTN@H:  HWSLFDID GHIRMDMZ LK
SIRIUP SOMASIOMR U WHSIRIUP DI UHHP HQIVZ HOLQDGYDGRHR WHUMP LCDARQ DAY

- HFRQURCFUHAWAUMYID DG IMXH FUHAWADLB/ RUSURYLGHLQWEED HANBDOAR PP HYZ KR TXOM\ XQEHARHFUHEWAMID : HRZ QWHXQEH®LQ) CFFRXQN OG0
EOQUHFHYIEGY IHH DM XEEHMHSIRIUP |URP WHWP HR RULQDIRY 2 XU3D P HYSROMRQ/SUIRIUP DI WP HOMVHWRW WH SURIUZP VHARGRP LE\MP V LGFOGQ) \KH

P HIADQAVFRXQASSTFEGWR HIFK SURP RIRDO LQDGFHR T HIKY © HWSLFDE CGRGRMSD [HAARRXUS DL P HYBROMRQY SONGHY SXUXOQAR OQ - ABGUNKOUH DD HP HOV
EXWOQVRP HFDHY/Z HSD. DMIQ XS | HHWR DSDUGHURUSIRYLGH YROP HEDHGUHEDM/RQWHP HIFKTQMAVFRXQMSOGE, \KHSDNGHU , QDEAUMRQ\R\WHFUHAVBLRILLP V Z HOBR
SURFHW/JHIHDOSXSRVHFOUGWEQRAIRQY | RARP HP HIFKDQN QG G-DBLY XQE-USURIULP V/Z 1\ P DX CRMUAY DAKRHUDFTXUQ) EDONZ MMQP RIR WHFHEWDGGHE RIN
DARADIRYY | RUZ KIFK Z HUHHYHDQLQAFKDQIHI HH

964 1QJ * URKSVDQG, QAWM $WRADNRYY ) RAMH3D P HYBROMRQYSURIUIP \/Z HKDYHHAEEDKHG Z LW X LQ) JURKSVDQGLBMN DARADMRYY \IKFK DAKHL RN
$ P HIFDQ+ RP H) XUMKIQIVS WRADIRY -HZ HBLYR $ P HIFDDQGO (* $ * RKS8 6% \WHSURIUP VOHIRYHGHSE, SIRIUP DI UWHP HQVXQEHUZ KIFK Z HP DNHRXURHAW
SUIRGEWDYDOEGR\WHUUASHRYHP HP EHYRUGHIBLY BXVAHHDI BHP HONVIHHID GRQRAMNXUHKHP HP EHYRUG-DBY/R R | HURKUSUIRGEMRWHURXMRP HY 8 QGHU
WH\MP VR WHSIRIUP DIUHP HOV EX\ 1 JURXSVDQGLQGAY DARFDNRQ/JHHIDED DI UHHR\KSSRWIGGE SURP RMWHUASHRYHSURIUP V 7 KHHDUDQIHP HOVP D
LFOGHVLIQ XS | H/0GG YROP HEDHGLGRHQYH/SOGE. XVARWHJIURXSVDQGWHUP HP EHY , QDEAMWRQW\WWHHFUHEVBURIUIP V Z HOOR SURFHW JHHDOSXUSRHALG
WEQRMRQY| ROVRP HP HIAKOQIVDQG G-DBLY DAKHUDFTXUUG) EDONZ MQP R WHFUHEWALG QHE RN DXRADIRYY | RUZ KLEK Z HUHAHYH DQLQMFKDQIHI HH

,QAYGOm BOQEG3WRIUEPY 2 XU@EYIGOD EDQEHG3D P HYSROMRY/SURILIP VIUHI REXVHGROVEHA LF LQBMUHY Z KHHZ HRGDMHWHUFRP SO BIGG-GRU
FRP S0 DG SONGHUBUDQGHS SUYDAM QEHOFUHAWALBAKDADUH X\VCEGI CFURW DOBOMASD) GRDNRQ/Z MMOQWHLGBMY \SHALLE GRERIN ) RUH 0PSB RAUSD&DWR 1 (
SRIUP FRP SUMGR P HIFKDQNVHIG) DARP RIYHSOW U-SDIUVAYLFH/ DQG\MBY FRYHY EFDIRQY/DFIRW\KHS QWGE\IIAY DGFOB/IMKHGP D EHGOCEDG-G
ZON&D&OWR 1 ( DOGSDMHYAKRK DVO LAV 0 IRHIQ7IWVRUSHS YR V 8 GGHMHWP VR \WHHSURIUP V Z HHAEEDWK P HIFKDQARNFRXQN CESTFCEGIVR HIFK [ LCDHRQ)
RIHJ DQG LQVRP HFDHY WHIHA/Z HAKDUIHSOMGHY | RARHUP HP EHYKLS LOWHCHE RN

" HOBUSIUHP HOV ) RARH3 D P HYBROMRQYSURIUP VVZ HKDYHHWBEDKHS Z LW P DX CRXUAY BX LQ) JURKSV LQBAY DRVRADINRY/DOGLQAVIGOD B
SIRIUP VEHAUEHGCERYH Z HHQMULQR LOAYLGKOOD) UHHP HWZ LW WHP HIFKDQWV QG GHDBLYWDAR | HURXUPUHAVBURGAWXQEHMHHSIRIUEP V 7 KHHDIUHHP HQVIHHDD
DHQRW FOMYHDQG\RP HSOWMYZ KR RN HJRXUILQDGALQ) SURSAWVDORR | HUILQDGAQ 1R RAUFRP SHIYRLY 2 XUDIUH-P HOVIHHIDED FRQMMHXQMDMP LCDMSE, HMHU
SOV Z W WP LDIRQWSLFDT DYDOEGIVR HWHUSDW DAZ LORQ G MTZ UMK GRIFH 2 XUGHDBUDI WP HONMVHVRW \WWHHRGRP LE WP VDWRADMG Z W \WHSURIUZP
LFOAQ) WHI HVADI HG\R G-OBUARR | HUSURP RIRDO LAY DOGLOVRP HADHVDIBZ. XV\R SHIRAFDW AKOQIHWHI HAVZ HRKDUH

$FTXIUQI 1 HZ 3D P HY/SROMRQV3 DWEHY

$WIEAWY Q7 SONGHYLYDNH HBP HIWRWHFRQIMXHGIURZ WR RXUSD P HYSROMRY/SIARP |, Q3D P HYBROMRYY Z HVHHN R SINGHUZ 1\ DQG SURCRAYHD
\BJHMHIBLYR 2B \WANHV SIRGFWRINHYLFHY JHHID SURHGIURP R R FRQMP HY/Z KHHRXUI LQDGAQ) SIRGENVSURMGHWIRY [GRU-P HABDYDOHWR
\HIBLY DG WHUPXWRP HY 2 XUBXMGQHW GHYHESP HOWMP DORUASRIB/ARS ) 3VIQUDMGE UARKGLY P 04 CRMUHY LOGMY JURKSVOQGRM-URIDQ] DIRYY DOGZ R
Z WNQRXUH MM SURIUP VNRLGRUDHWHQ®P BHUR SDNGHY SOMASDIYY LOWHHSIRIEPV : HDSR SURP RMDTR RXUSURIUP VAKURXIK GLHANP DUNHIG) CRAYMA/AKFK D/
LGBV WICHSXECFDARYY WICHWKRZ VOQG\DBVH | RWE GHAFDAGLOMDCDOGH WDOOBVAP V GYHIILQ) RXUH MM SDUGHIGHE RINRAWURKIK HIERWHP HONI URP
P DX CRXUAY BX QI JURKSVDQGLQBMN DARADIRYY 2 XUBRDGOUWD R SROMR \DBIWFAKQREILHY DG TXEN HURTP HOABURFHWDERZ. XVAR TXEND DG FRWAH | HALYHD
IQMWDMGQE SDVHY ) P ' HHPBHU MURKIK 6HBWP EHU Z HIGRUDHE RANRBOSDGHY | IRP R ZIWQZ SDNGHYFFRQMY [RU
BEARQLQUFHYCEGV DG BHU
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$FTXWUCQ DQG0 DN R 3D, P HVBROMRVEXWRP HY

2 XU3D P HYBROMRY SURGFNDUHIHHIDI GHE0 HP EHIGHGLQRXUSDNGHYSURGANR | HIQIVDQGRXUILQDEAQ) RIHYDHWHH RHDNA FRP SRHOMR RXU
SONGHWTP DUNHNY DG JURZ W ARDMILHY 2 XUEWDBK DQG VDB HIEGXVAR ELIQ) \KEWEQMOUHABGUP DM H SHWHVR RAU DEBUHRIGUDGG P HIAKDQEONGHY 61P LOU
RS HEOR DG Z HKHS RAUSDUGHY CFTXUHGQHZ. PP HYE GYHIILQ) RAUMI QU LFDOAP DUNHMY H SHWHWR KHS WHP GHYHBS P DM SURILEP VAKDABURP RIMRXU
SURGAEW! RUPXEP HYAKURXIK DYDUHA R FKOQCHY L(FOGQ) 1Q WRIHVLI(IH RUICHOGYHWIQ)  UNEIGUZ HEWWSOR-P HOM-P DOYDQG W WP HADIHY QWA 0O

FOP SCLIQV DGYHMMIQ) FLUPX@LY/DQG SUQAP HADRANGHP DM YIDWBMMRQ UDAR DQGSUQN, Q3D P HYBROMRYY Z HOORXVHRXU&S 0 G GMU DDAV FCSCELMNA/ DY
GHAUEHGERHIRUS HECR. DG

&DURUHAW

& BEWYDGDAQ) SIRMGUR SURP RIRDO LQIGAQ) \R FRQKP HY/| RUHBRIYHKHDNFOUH SURFHEUA/ ROVAYLFHY \KFK D/GHQED YHMUCDY  FRWP HIF YIMRQDQG
DARR\ &OFEUAWFRQMIR)  HAR) RU R RAUNREOSDARP UAYHHI ROWH\ FOUHGG' HAHP BHU DG PUORQRJ R RXURED
SDIRP BYHXHI RARHQHP RQKVHIGHG6HSWP BHU GXEWTQID DOR WHFHEW] \WIGEHGLQ& D& WHEAWY SURP RIRIO L(DCAQ)

© HRIHUPXRP HYD& D& UHEWAUDQE-G SUYDMOEHORUAWDGWDNP D EHXVHGIRRWVRUHEZRNR &OFEUEVEIRIGHY : HIHHDMUYHXHLQ& DHEWEW
SUP DU [URP LQAMMMIGG HRQRXUFBHAVEIRGAWDGI URP P HAONAVRQVSIRIGGE. SIMGHYAR FRP SHODMXVI RUDARUSOWR \WHFRWR WY/ SURP RIRID
IWQGAQ) : HOOR SURFHWJHIHDOSXSRHFUGWIQLRANRY | RARP HSURYLGHY DAKHULCFTXLQY EDONZ QP RWR \WHFUHAWDLG GHE RIN DARADIRYY | RUZ KIFK Z H
RAMIQDOLQMADQIHIHH

&DUHEUHAVB DIGHY
7KHYDXP DU R RUSDUNEHY DIHLQE YIGDODG\P DI URKSVR LQG-BHIGHKHDINFIUHSURYLGHY 7 KHUHP DGEHUDUH DIRDODG U LR DCKHDONFOUH SURVIGHY DG
P DQX CRMBIAKRK Dv/ &$ 9 IMRQ + HDNBG' HQEDG\IN / CERUDRUNY/DOGWHI HMIKDY &HOMYR $ P HIFD 9&$ $ QMK $V6HBMP BHU Z HKDG&DWEBEW
DIUHP HONZ N KHOGKFOUHSURYLGHY 7 KRVHSDUGHY FREBRIYHD KDYH GFDIRY ' XUQY R WHHGFDIRQ/HWHUSIRFHWHG D& DU BHEW
CSSIFDMRQRUP CEHDVDBIRQD& D BAWAHEWDS 1 RRHEDHEUEVEINGHUDFRQAMIRIPRIHWID R RAUNRBOSDARP UYHXHI RMWH\ HIUHGG' HAHP BHU
SR UEW/SIIRP UYHHIRAH\ HIUHGG' HRHP BHU LVQYHYL LHGORRWI LYHP DMIAS-ADONY GHOAD YHAUCDLY FRP HIF 005G
GHP DREI\ YIMRQ DXQRR\ DQGRK-UP DNV

;. HHQMILQR SRV GHUD) UHHP HOVZ W LQAYIGDOKHBKFDHSURYLGHY/ Z KR BHFRP HSDWR RXUS DR HAWHA RN 7 KRH SRV GHUD) UHHP HOVDUHMP LOWWR\KHG-DBU
D UHP HOWVWWDAI RYHO RUUHIMRQKLSVZ LW WHP HIFKDQWDQG G-OBLYR [ HIQ) RXU3 D P HY/B ROMRQY SURGRVLOWWDAKH D) UHHP HOWVDUHQRW FOMYHDQGWSIHD® P D EH
\MP LDMGDZ LORQ - A VTQRIAH 7 KHIHWSIFD® DUHQR UARKBUNMKDUH DUDQI HP HQVZ W SDVWHY Q& D& UHAW



7DEGIR & ROMOW

$FTXUQ) 1 HZ &DURUHAVB DUGHY

&R BHEWFOXG/DHERNR  KHISKFOUH SUIRMRGHYAKDABURYLGHHBRYH SURFHGXUA WD HHID DHQRAFRYHIGE IO © HVAUHHD SRMMICEDNGHY XMQ)
DYDUHIVR FUMLD LFOQQ) Z KHAHMHSRMMDOSIRGHASHADT H/IQRHR RXUDSSURYHG\SHADIY FOLLIH/AKHDSSURSUDMOFHMQ) DG FHWLFDIRYY DOGKDYDVRRY)
FUGWIMARY : HOOR VAU SRAQINOSINGH Y| RUGEXBIREDOMMHY © HZ RINZ W SUR HMRDODOGRAHUDIRADIRYY P DX CRMUHY BX Q) JURKSV LQGAY DARADARY/
DG KHDBNFOUH FRQKEBRMAR HEFDMWHUFRQMMHW CERXVWH SIRGAW DG VHYLFH/Z HR | HUS VB HBWP BHU ZHKOGUHDIRQKISVZ W SUR HMRICDQGRMHU
DARADMRYY LFOAQ) WHS P HIFDY' HEDH WRADIRQDQGWHS P HIFDQ$ QP DO RGAMECS WRADIRY P 00X CRMUHYDQGEX LQ) JURKSV Z KLFK HIBRYHDQGSURP RMRXU
FUGVBIRSEMRWHUP HP EHY 2 | WHHUHDMROKLSY  Z HHSOGHERYHP HOVAQNHG\R P HP EHUHIURTD HQAR DOG YROP HXQE-U WHUHBYOQMURIUP © HEHIHYHRU

CHONV W DMERNH. SDUWHYLVOGHGE RAUPMEP HADIW CRNRQUDM Z KIFK RAUMHIFK LQ KRZ VIV ;. HDOR C8SUROAK LQAYIGBCKHDAKFDUH VHYLFHSURNGHY
\KMURXIK QLUHAWP DODOGOGYHWNIQ) DOGDMDEHWKRZ YV @ HKDYHLCGRADHGWHQP BHIR RXU& DUHE BHAWEDNGHUGFDINRQY | IRP DNV HRPBEU R Dwv
6HBWP BHJ

$FTXIUQ) DQGO DUNHNY VR & DUHR UHAVRXWRP HY/

© HP DINAARXUSLRGENMKURXI K RAUSIRYLGHUGHE RINE, WRQQ) RAUGHE RN SURYIGHY ROWHDGYDQMI HVR & D& WHAVEIRGANVDGE. P ING P DNANY P DMIDY
DYDLOEG RUSURYLGHYAR XVHVR SURP RMHSURIUP DQGHSFDMPXAER HY 2 XUMIQQ) KHSVRUSURYIGHY GOLOWR GVRXAWSD P HUWRSIRQY/GAQY \WHSUH DR HW
FROXAIMRQSKDH LFOXAQ) WHRSWRQWR LSS0 | RUD& D& UHAWAHEWDGDGWHR T HUR SURP RIRICFUAWS FFRAQI WD \KYH R RXUS DU BEWAXMRP HY
LQAFDAG\WDARH Z RXTSKDYHSRWSRHGRUBBAHGVARSHR WD HOM! [ LQDCAQ) Z DVGRAR T HBGE WHUSIRYLGHU & RQKP HYFOQIBSOD | RURXUS. DU UHAVWEIRGENIQWH
SIRVIGHIVRILFH RURQ @HYIDWHZ HE RUP RELGIGHYLFH

: HDOR P DUNAARXUSURGENR SRAMQIDCDOGH M) FXEP HYAUHA® \WURKIK RXUZ HE EDVHS SDN@HUGFDRU Z KLEK DERZ VRXMRP HY VR VHOURK | RUKHDGNFOUHVHLYLFH
SURYIGHYAKDATFFA-SMHE DR UAWAHEWDIGE. GMUGIHRISK DGSIRYIGHMNSH $ FFRAQ) \RRUFRG/ RXUS D& BHEVEINGHIEFDRUDHIDIHG KIWSHU

P RQN GAUQ) \WH\ HIUHG-G' HH-P B : HEHIHYHRXUSDWEHY UFRIQ) HWHEGFDRUDYDQLP SRUBNRXUAHR GHZ. PAEP HUDFDXOMMRY 2 XUH WOLYHP DUNAMY
CRMMAADLI HAGR H MY PP HYKDYH\ IHEHGKLIK GYHYR & DB UAWDGUH XHIFRMWHGHERN ZW R \RHWDIQURNRQ/CFURWRXUS DU AW HE RN
GUQ \WH\ HUHGG' HHPBU VAKX |URP UBHDAXVHDARHRUP RIHSURVIGHY

2 XU& HAVB URGXRNV
: HRIHMUHSUWCHSDONSHY/R RHAVWBURGFW RIHAWADLBY FRP P HIADCRHAVBURGARW DG FRQUXP HULQWB? HOABD/ : HDOR R 1 HUD G-BWADFHIDWRQ SUIRGEW

7 KHI RTBZ QI \EEGIVHVI R HORK FUAVSURGENR. WSHDQGLQAFDAMWHSHFHQIIHR RAUNRBDBEOQ UAHYDEGV\KDAHXQGHMBQELG\WMP VRD RUSXUKXOQAMRD
SURP RIRO LCOCAQ) RITHUDYGHBMP BHU

6VUQEDUG7THP V
& UHAWB LRGXFW 2Q0 3P 1HJ 7REO
&URWDB/
&RP P HADCFHAVBUIRGFW 2
&RQKP HILQAUT HBDR/ 2
7REO _
&UHAVEDLBY

2 XUFUHAWALG SURGFW DHED0/Z HH WGWURKIK RSHQ HIGHG UBYROLQ) FMAWDGIFFRXQN © HRIHAR R SUCASIONSH/R FUGWOLG/ SUYDMOB-CFBGEWIG/
DG XOOROB/
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SUYDAM/ CEHRUHAVR DB/

3UYDMOEHFUHEWDLG/HSIMGHURDE-GRMEWDG/ H) / RZHVRUS PO RQ RUSRIUP BDG-GRMEAWDSG/ H] &D&OWR 1 ( RUSDUEBEWKDADHXHG
SUP DUD |RAWHSXUKDHR JRRG/DOGVHYLFHYI URP \KHSDNGHURUZ MMOQWHSIRIUP GHEZRIN , QOEAMRY LOVRP HFDHY FOKRTGHYP D EHSHIP WWG\R CFFHAARHURBEW
FOUG CFARXQIVI RUFDK DYDY/

&UHAWQE-UD SUYDMOEHFUHAWDLGWSLADD LVH WOEHE ROHWHMBEDG\MP VRID Z KIFK P HIQVCAFRXQIVDUH DRHWHG SHIRGF LOMBWWAKDOUI H/XMQ) DODIWHG
QRO SURP RIRDO L] H5 006 RUYDUCEGILQAMMDM RUSXUXOQAR DSURP RIRIO LQDAQ) R IHJ LQYRYQ) GH HUHGLOMBMWMR LQMAMRUU-GEHGLOMBMWGUQ) DVHV
SURP RIRICBHIRG 3URP RIRDCSHIRG/WSLFDD (DQHEHEZHOM] DG P RQKY BXVZ HP D DIUHWR GBI HAMP VVZ LW \WHSDNGHU , QO RMDFDAYZ HUHFHYHD
P HADQEVRXQNVURP RXUSDINZHYAR FRP SHODMXVI RUDERUSOVR WHFRWR SURYIAQ) \WHSURP RIRQIIO LQDGALQ) |HDMUH 7 KHWLP VR \RHHSURP RIRQ/YDY B\ SIN@HJ
EXWHHDED \WHEQI HAHGH HIUHGLOMMAMHSA-GLOMMRULQMBMA BHSHIRG \KHJ U-DMAKHSDNVGH IV P HIROQAAVARXQABRP HRITHY/ SHIP IWAXRP HIARSD |RUD
SXUKDHLQHTXOCP RQKD SD P HONZ W QR LQMBMARUDAD UHGFHGLQAMMNDM UDKHAKDDGH HUIQ) RUGHD LQJ [QMMAADIHY

,Q5 HEECR: DG FHEWQEHURXUSUYDMCEHCFUHAWDLG/WSLFDED LVH WEHEROMBEDG\MP VR DIGLO3D P HYSROMRQY DG DU UHAWFUHAVKQE-URXUSUYDM
OEHFHEWDLG/ANWSFDD 1VH WOEHE SXOKOQWR DSURP RIRIDO LICAQ) R 1 HJ , Q& DU BEWWERELSG UDMI LDCAQ) JHHIDD CESTHAR FKOIH/XQEU

: HWSIFDD CRQRAADIHIQMIAKDIHRURKHU HAAR RAUSDNZHY Z KHQDPXRP HUXVHY D SUYDM CEHOFUHAWALG VR SXUFKDHRXUSDUGH I RRGY DG VHYLFHAKRURKIK
RXUSD, P HAX \KAP

0 RWR RXUSUYDMOEHFU-AWDLG EMGHNLYIQWHS QUMG6\BMY ) RAVRP HR RAUSDINGHY Z KR KDYHGFDMRQVYLQ& DD Z HOOR \KSSRYMHIMXOGFHDOG
CFAFBBFHR . SUYDMOEHOFUHAWADLG/ DARHUGFDIRQYLQ& DD DG URP. PXRP HYIQ& DD

D, 38151tV

2 XUSRSUHBY * XD0ROB/OHI ND 0 DXM&DG $ P HIFDQ( [ SWWRU WARYHUIHHBOEXERHRHAWDLGB/\KRDNDHAR BIDQEH5Z W RAUSDMWHIVRZ QEIDQGDQGP D
BHXVHGR P DNHSXUAKDHVR JRRG/RIVAYIARVIURP RAUSDIGHY I XCANRQQ) D/DSUYDMOEHRHAWALG RUSXUKDAHY I URP RKHY Z KHIYHUFDUGY T URP \RRVHFDUG CHAT RN
DHOARBMS I XCANRQQ) DVDIHHDOSXSRHRHAWLG RUFDK DOYDFHWDQVLRNRQY

: HKDYHEHHQJIWQMS\ER8 6 SDMMNVUHDINY W\KHSUIRFHWE Z KIFK RXU X8 DBV I XQRNRQ DY D SUYDMQEHIFUHAWALG Z KHYXVHG\R P DNHSXURKDHV I URP RXU
SOMHY DG | XQRNRQ DV DIHHIDOSXBRHFHAWLG Z KHXVHS RQWH W AP VR REHURHAWADLG DVRADINRQY

&UHAW] \WGE-GXQEHURU  XDOOB/WSIFDD VH WG-GROWMEGWWP VR &XUH® R SHUROGRIHY XDO&DB/ $ Ve HWP BHJ ZHRIHHG
"X OGMWMRIK RRU - FRMXQ 5HBICKDGSIRIWPYV : HH SHAWR FRQIMHWR LARBHDHWKHQP BHUR SDMWHJSIRIUP VKDAR THJ XD0& DB/ DG VHHN WRILCRBDH
\WHSRWROR RXUBDQUHHYCEGY DREEXNEGIR'  XD0s. DBV

&KDJH/XMQ) D' XO0& OB IHHDMIQM KD HLIGRRP HI RUXVIQFRIGHRANRDZ WK SXUAKDWVP DEHE. FOUEKRTHY RMHWDQLQWRUHRURQICHI URP \WHSDL@HU
© HAXUHO® CRQRAAMKH' XDOR.DUBYIQ& DD

/ RDW3WRIWPV

: HRSHDMDQP EHJR & DBV SIRIUIP VIQRXUS HOK DG SDWNRP  \WDNDUHGALI GHE R JHHIDMLGRUHP HOBOSXURKDH YROP HSHURXWRP HU Z KKBILHQ RIAQY \WH
YDOHR \WHFDUG DG WAHI WHIQ) FRGKROHUAR DWWV 7 KRHSWRIUP VWSIFDD SIRYIGHADWKROHY/ Z W W DBVIQWHIRP R P HIKDQAVHAVFRXQVKDADHHICHS B
CRAUMQ) DSUHVANSHG Q) GYHIRQWHUSUWYDMOBEHORHAWDIGRY XPO&OG 2 \WHISIRIUP VSURVIGHFDWK HORN RUBY DG SRQWV Z KIFK DUHUHHHP CEGH RUD YOUHWV R
SRGAVRUY DB/
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7THPVDQGE&RIBURY/

$ VD JIHH.DCP DL WHI LCDGRLOOMP VDG FREAMRYJRYHQQ) RUFHEWDGSIRGENVYIY B SIRIUP DG SURGAVMVSHOQGAKOQUHRYHMP H DEMRXIK Z HVHHNWR

WDQELE] HWHQRQ | LCDGROOBURYIMRQY FRQIMAQME® CFURW DISURGAN 7 KHWLP VOQE FROBURY/R RAUFIHAWALG SIRGAVDHIRYHGHGE. DFOGERTHIDIBHP HWDG
CESOFEGI@Y VOQG W XONRY/

: HDWIQHIFK FOLG CRFRXQAD FUHEWIP [V KHQWH CFFRXQA LMD RSHHG 7 KHII\MU Z HP D LGRHDHRUGHFUDHIQAYIGOTFUHAWIP [WI URP WP HVRWP H DARXU
AVFUHIRY EDHGSUP DUO RQRXUHYDODMROR \WHPARP HIVFBHEE RWLGHADQGIEMNV\RSD. 7RWHH WABTXUGE, @7 RUBIXDIRY Z HVHIGDP RQXO B
BIP HWR HTFK PXRP HUZ KR KDY DR RXAMBOAQ) GHEWRUJFUHAVWEDDGRH

) RUOWH YDWAP DNRUMY R CFFRXQNV SHURAF LQMIFIWAKDLI HY DUHFDBX@AMG XMQ) WHAI® EDDEFHP HARG Z KIFK UAXOVIQAIO® FRP SRXQAQ) R SHIRAF LQMIW
FKOLHY \KEVAAR DAP B/ DIUFHSHIRGRQQHZ. SXUAKDHY & DK DEYDGRHY DHQRAKEMPAR DJIUFHSHIRG DQGVRP HFMAWADLG SURILP VAR QRABURYLGHDIUFHSHIRG I RU
SURP RARICBXUFKDAHY , QOEAWRQWR SHIRAF LQMIMWAKDLIHY Z HP D P SRHRKHUFRKDU HYDQG ! HAYRQFMHAWDLG DFFRXQN LFOQQ) DY CESTFEBIDG SIRVIGHGLQWH
FOUGKROHUD) P HQAFDK DGYDERHWEQORARQ HAY DG @M HAVZ KHIHDFXWRP HUKDY GRABOIG DABDWAKHP LQP XP SD P HWGHE, \WHUATXUHG GHADM

7\ SFDD HIFK PXEP HUZ 1W DQRAMBEQ) G-EWEDIFHRQKLY RUKHUFUHAWADLG CFFRXQAP X\P CNHDP LQP XP SO P HQWIFK P RQK $ PXRP HUP D SO \WH\RED
P RQNGHDAID WP HZ MRVBHDOY : HOBRP D HRMILQR DUDQIHP HONZ 1\ GHINXHQNBXOEP HYAR H \MIGRURKHZ VHFKDQIHSD! P HQAAKHEX®Y DOGWRZ OYH
LQMBANADIHYDGRU HY

&RP P HADO& UIHAVB LRGXRV

: HRIHJSWYDMOBEHORDBY DG AR BIBQGHGFDWBY 1 RUARP P HIADCRXWRP HYAKDADHMP LA RXURRQAP HURTHIQIY : HDORRITHUDFRP P HIADCED 1Q I XQ@OHRXQNV
UHHYCERI SURGAWR DZ LlGHUWBQIHR EXMCHVPXMRP HY DG OHURT) RMIQLP SURYHE EXMRP HUH SHIHFHI RAMLY SURGARWZ W HKDRHG I XQRIRDDW : HRITHY
FRP P HADCRHAWAUIRGANV SUP DUO \WURIK RXUS HEICK DG SIMRP \RR\KHFRP P HIADOPXWRP HY R RXUS HIOR DG SDIGHY

, QUEE@ HW ROQVY

,Q3D P HYBROMRY Z HRUW LCDMLQUIED HNBDQAR FRQKP HY DQGDIP MGQP BHUR FRP P HADTRHWRP HY LOWHS QUWGE\BIAY SUP DUO LOWHSRZ HJ
\HIP HQWV, QUEED HOABRDRY DUHFBRHG HIG FUHAWFFRXQNZ KHIHWWH PR HUSD VGERZ QWHRAMBREQ) EDDFHLQLOWEED HNV 7 KHWMP VR RXULQWEED HNBDQ/OH
JRHGHGE PRP HUDI P HOWDQG CSSIFTEGI QY VDG U XOWRYY

, QAN HNBDQ/ DUHDAMAMHG SHIRGF LOMIAAAKDI H XMQ 1] HSLQMIAADMY |, Q DEAMRQWR SHIRAF IOMIAAKDIH ZHP D LIP SRHRKHURDUHY/ DG HYRQGDQ
CFFRAQNV LFXAQ M1 HYZ KHIHDFXWRP HUKDY QRAP DEHWHUHDAUHGSD P HOAR  \KH UHTXUUHG GAH AWM DG UHMUICHE SD P HONVH

' HAV& DOFHIWRQ 3 LRGXKRW
: HRIHJD G-EWADFHDWRQ SURGFNR RAUFRHIWALEG PXWRP HY &XWURP HY Z KR AKRRHVR SXUFKDH KLY SIRGAWDIH KDL HE DP RQKO | HHEDHGRQWHUHEQ)

EDDUFHRQHIFK ELGIQ) \WBAP HOV, QUMD \WHYDON Z LOFDGAHCDTRUDSRMROR  DRXRP H gV FUHAWDLSG EDDGFHIQWHHYHOAR FHABIQTXOMN 1Q) @ HHYHOV , Q2 AREH)
Z HA-DHGWBVDBYR G-EWDIFHIMRQ SIRARNRY SIRGAWDGRI R 1 HJID G-EWDIFHIMRQ SUIRSAWRIICHDQG RQDAP IMGEDLY B\ GLHAWP O
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" LHW/ONQ)

7KURIK WHYDN Z HR I HJRKUPXWRP HYDUWIIHR ), & LOXUHGG-BRIVBLIRGANVALHRD WURKIK RXU2 SIP 1] HJ SOV SONRP 7 KHYOGN DORVEN-VG-ERIWAMIRKIK
KLLG SOV VHRXUMIY ELRHIDTHI LUP VAKDAR THURXU) ', & LOUKUHS G-BRUVBIROAMR \WHUPXWRP HY $ VG HBMP BHJ ZHKG BARQIQG-ERIW BAROR
Z KIFK Z HHAUWAAB-BRIW Z KLFK LFOGH/GHBRWI URP EDNVDQG LDGADOQANMIRYY DG BARQR Z KIFK Z HHERNHMGGERIW ' LUHAWE-BRIWZ HHUHFHYHG
1RP FXVWRP HYAKD/MKDG D\RICR OFRQV R RAUGUHVWGERIW B YROPH O R WHHIFFRQWV B\ QP B-U ZHHIURP FRP P HIRDCRXWRP HY
DOGOMAHRKHYZ HHIURP BABICRXRP HY 7KHYOINKOGD  WMMRQUDMRQAHWLFDM/R G-SRIVEDIFHY/XS | RUMHGHZ 00 RAKHQGHP RQMYVHIGHG6HBWP BHU

) L& LQXUIFHLY SIRVGHE | RURUGHERIVBLRAEN XS R CESTFEGITP LW

,Q-A@Y Z HOFTXUWG\WHGE-ERIMBMGHVR 0 HAVLLH Z KIFK LVDAWAWEING) SDIRP WDADMHWP HKDG — BARQIQGERIV  BARQIQGLHFAW
GBRIW 7 KHIFDXOMWROR \MLYGLHWR FROKP HUMEICEDONG) SIMRP VDN SOWR RAUMIDM \R LGRSHDHRXUG-SRIVEDHDYDARXUFHR MEEGIDQGAYHM LHGEZ
FRIWXQAQ) JRQJ IRZ DG 2 XURJICHSDIRP VKLIK® VFDIEGIDRZ 1) XARH SDGZ LKRVKDYLQ) R UHD RODWEEWRDT BN DQGP RV B CHERIN © HH SHW
JURZ WM LQRXUAUHAWEDCN.QY SONRP \RFRP HSUP DU [URP UAEIOG-ERIW

: HOHJIURZ Q) RAUGUHANDON.Q) RSHIDARQY DQG EHIHYHZ HOWHZ HDSRAMRHSWR EHH IWURP WHFRQXP HUGIYHKUWURP BLDGFK EDQN.GY \R GUHRAWEDNGQ)
$FREQ\R OB6  $P HIFDQYONAYS WRADIROVKYH V \WHSHAHQEIHR PXEP HYZ KR SUH HAR GRWHUEDN QY YIDGUHRWAKOGHY LOMIHAP DOSKRHDG
PREGI FUDIGIRP  \R  BEHD DB Z KIBIWWRHZ KR SUH HUBLDGFK EDONGQ) GHRIGHS | URP W RMHMHP HSHIRG

2 XUG-SRUIVBIRGANLFOGHAHWIFDM/R G-BRIW,5$V PRH P ONNFFRXQVOQG\DYLQIVIFFRXQN - HP DNARXUGHBRUVBIRGAWWKLRXIK P XEISBIFKDQHY
LFOQAQ) RAURIIH SUQNIQGUDER DGHWIQ) & XWRP HYFORDSSO |RUIXQG DG VHYLFHWHUG-SRIWIFFRXQVRQICHRUYIDSKRCH © - HKDYHDGHEFDMG | Z MWQRXUFDT
FHQMY VR VHLYLFHG-BRUWFFRYXQN + IMERLIFDD 7 HOOR R | HUHG DSON@HUBLIEHE SUE0.G UH GOEEGIFDG SIRSEWRWHPXWHRP HYR DIHZ R RXUS HEIORDGSONVGHY : H
KOGOQDIJWIDMR P LARQR G-BRIWIQWWHYONDY HHP BHU DEX\EEGIVR LY SURGEW, QUKH | LATXDUMUR Z H\RGS\MEVEQMID COR \WHH
G-BRIWOIGE R G HIR [ HAMY SIRGEWEHFDAVHWWHSIRIUP WURXIK Z KIEK Z HR | HHGWHSIRGANEG RISUIRYIGH\DIN CRRLY M0/

7RDMIPAIY G-SRIWDGUARIOH MY R Z HIQMG\R LQURGFHQE. G-ERIMDQG FUHEVBIRGAN DG HKOR-P HOMR RXUH M) SIRGFW 7KRHQE 006
HXOR-GSIRSENVP D LFOGHWHIQARGAIROR FKHAN.G) CFFRXQV RYHENIVEIRMAROH/R FUEWDEL@ED P HOAFFRXQVHDMUHDOG6\ KUY BLIQE-GG-EVIG
JHHICEXSRHFHAWDLG/ DvZ HED/HIDERHG\P DUEXMQHN G-SRINFFRXQVDQGH SDOG-GOILQW R THY 2 XUIREXVRQG-ERIMENG) DG UHDMGEDAQ) HIRWZ L@
DOR HIEGIXVAR R | HURKM-UEIDGEG AUHWEDNGQ) SURSEWP RUAH | LAHQ® LOWKHIXMUH

) IGHDW 1 DIRDO QRP DIRQ6HNAH ,(F 3) ,6° SUIRMGVRUSDIRP | RURQICHUHBIOG-BSRUWILCFOGQ) DRMRP HJICAQ) VMVAQ) SIMRP \KDARMRP HYFDQ
CFAHWYIDRXUP DUNHIY MM ) ,6 DOR SURVIGH/\XSSBP HQUCEDAN R [ LIFH |, 7 SURGARINRQDG, 7 GHYHBRSP HQAKSSRWRURUGUHAEIIN Q) RSHIDIRYY

© HVFHN\R QL HHQMDMRXUGHBRVBUIRGAENR T HIQIVI URP. RXUFRP SHIYRLY ROWHEDUVR BLDQG UHEXBINRD FRQYHIHFH FXWRP HAHYLIFHDQGYDOH : HKDH
OXGRHSE DAXEELDG | RURXUGHERIVBURGFRNVFDEBG 2 SIWP (] HJ SOV Z KIFK HP SKDM HYUHIDELAM VWKWANHRXURY. FRQYHQHCFH DQG DAERYHUDMY 2 SIWP [] HJ SOV3HWRITHY
W DB/AR FXWRP HY EDVHG ROWHUMXUHRUEDDGRHEP RXQNV LFOQQ) UHEFHE! HY WDYHTR | HYDQG FRGAH HWBBKRGHVKSSRW

&UHAVE N O DODIHP HOW

&UHIWIMN P DI HP HWDRUIMADCFRP SRHWR RXUP DI HP HWIQGJURZ W VADMI\ - & UHAWIMN UH HYAR WHUMI R GRW/DUMEQY 1 URP FXWRP HUGH DAV KHD
FXVIRP HY DUHXQEGIRUXQZ LADQ) VR P HHAAKHUI LGDCADOREDI DRRQAR XV 2 XUFBHEWIMI DIMQJ 1URP FRQKP HUFHAVBLIRGAWLY IHHID KLIKO AYHWI HGOARW

P LAIRQRSHR LFFRXQND/G HBWP BHU Z LWKRXWLI QULFDQAQAYIGKOCH SR : HP DI HFUHAWIMN SUP DU CRRAEQ) \R PMEP HMAIP HOVDG SIRGEW
W/
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EXVRP HUS FFRXQUS FXOMMRD

: HKDYHGHYHBSHG SURILIP VAR SURP RIMFUHAW W HIFK R RXUSDNGH.Y DG KDYHGHYHESHE YOU LQ) FUHAWA-AMRQJIXGHIGHY | RARHAL HIHEONGHY : HRWICDM
FUHBWIFFRXQAMKURXI K VHYH.DOG! | HHOANKDOQGHY LGFOAQ) LO R P OOIQMCHAP RELG! WBEKRGHDQG SUH CESURYHG\RIFMARY, , QDEAWRY Z HKDYHDQGP D LO\KH
| XUMUHOFTXUUH CFFRXQMRDIZ HHRIWICDAGE! \WLLG SOV LQFRQGHARQ Z WK HAREDWKLQ) SIRIUIP VZ W GHZ. SDNGHY

5 HIDBBWR \WWHFKDQGHOLOP INGQ) WHLQWWICAHAWSSSURYDOG-AMRQVR RSHQ D FUHAWALG RURKHUCFFRXQARURKHZ IVHJI UDQARUHAWZ HI RTRZ. DVHIHVR FUHEWIAN
DOGXQEHZ UMY SIRFHEUY , QP RIWDAY Z KHQ CBSIFDIRQYDHP DEHIQ WRIHRUB: LQMCHARIP RELG! WHSURFHW/LVI XE DARP DMG DG OSSOV DHCRIHGR RAUFBEW
GAMRQLP P HADMD : HIHHID RABQRHIBQLIQRP DIRQSIRNGGE \WHIOSSIFOQAIE RBMIQDFUHAWAXUDX BERWURP RHR \WHP DMURUHAVWEXUHDXY 7 KHRBEW
WBRWQ RIP DIRQZ HREEQLY HBRURQFDID WDQP IWHGLQR LG VARUQ) P RGHY DG RXUSURSUHEY VARG P RGHY GHYHBSHEWR FOBX@MDFUHAWAR M 7 KHUM
P DEIHP HQARCP GHMIP LGHYLQDGYDERHWWH TXOM\ LQ) FUAVYARUAY DG LQUWICFUHEWICH DAL P HQWI RUHIFK SRUNRTR DQG SURGAMVSH : HSHIRGFI®M Ooo] H
SHURLP DFHWHIB/R CFFRXQIVRUILCDAG DAGL HIHWARUIHBYHY DVFRP SCUHG\R SURVIRMG SHURUP DQFH DG DEWWARHP LQP XP \FRIHRUWHRSHQQ) FUHEVP VR P DQIH
UM * LT HHDAFRUIQY P RGHYP D EHXVHGG-BHIEQ) XSRQEXUHDX WSH DG CFFRXQARXUH

: HDOR 0830 DEAWRDODSSTEDNRQVAUHHDVEDHGRQ YDURXVICEXW LFOAQ) FUEAWAUDX LQ RUP DIRY \RKHS LGOI, SRMNIC! UDXG DQG SURUEDN XSWHLHVEH RUA
TXOM\ LQ) \WHOSSOFDARY! RUCSSIRYDD: - HARP SDUHDSSTFOOM| QP HYDI DQAWHESHADD ' HLICDMG 1 DIRDY QWP DQEGHEE. WH2 [1IFHR ) RULIQ$S WHVERQURCR \KH
8 6 ' HEDWHONR WH7UDKY 32)$&  D/Z HODAFBHAKDNFFRXQIVRUDKHMFH\R S 6% 3575,27 $ AR WH? 3DMR/S PV DQG& WAV DGS FFRXQEELON
5 HERQIEMNOG' WRKHS AR WHE&$5' $ W UNXUP HOV LFOGQ) CHOW W SD UHNXULP HON

: HRAFDURDD XVHSUH DSSURYHG CAFRXQARTFMIMRQY | RUFHMEQ SURIUP V 3RMMDCOSSTEON DUHSUH VAUHHIHG XMQ) LQ RIP DIRQSURIGGE. RAUSDMGHRURBIQHG
1URP RANGHOV DQG X0 LHELQAYIGOY BHFHYHDSUH CBSIRHGFUGEVR [ HUB. P OCRUFP 0O

$FTXUHG3RURIR ( YDODIRQ

2 XUUMIP DIHP WP HYDOOM/HIFK SRUNRIR Z HOFTXUHIQFRQGHRAIROZ W HATEQAKLQY SURIUIP VZ WK Q7. SONGHY VR HOXUHWH SRUNRTR DM LHY/ RXUFUHAW
UMNIXGHIGH $ VSOWR \MVUYHE. Z HUFHYHEBRQWHWLLEG SOV CFFRXQIVDG GO/ Z KK DIBRZ VXVAR DA WH SRUNRIR RQWHEDUY R FHYEQFRUHFKDUIR MM
\XFK DvKIMRUFDOSHURUP DOFHR WHDWHVDQG GVMEXMNRY/R  FUHEWIGGE GWLQ RUP DIRY , QDEAURY Z HEHIFKP DN SRAMMMICERWRIR CFTXAMMRQY DI CQXMRXUH, Y
SURIUIP VAR DAFW/ UHIMYH PXUHADQG SURVRMG UMWY ) LD RXUUMN P DCRIHP HOAMEP P XWAZSSURYHWHDFTXOAMNRD VEN.GQY LQR CFFRXQAKHUAKXKOVR RXUUMN DAHAP HOW
SURFHW 2 FHDMHVOUHP LIUDMGVR RXUM PV RUCFFRXQIP DI HP HY'BURFFRYZ LAIESO LP P HADMY D/GAAUEHGEHBZ XQEHPE2  &XWRP HEB FFRXQND DIHP HW
32 QUHAVE XWWRU] DIRQVR , QRYIGOOY IQOAMRY/ DOG*2  &RBANRYY

SXMRP HUS FFRXQM DDIHP HQW

: HUOXOU® DAAVWHFSHEWANH SRKUHR RUPXWRP HUDFFRXQN 7 KIVRQIRQ) DRHWP HOMFOGLQ RUP DNRQUHDINY \RWKHPXWRP H IV SHIRIP DOFHZ WK WA
R LW EFFRXQAZ WXV DVZ HTDVLQ RUP DARQIURP FUHEWEXUHDXV UHIRGY \RWWHPARP H IV EURDGHURBHEVSHIRP DGRH 7R P RAVRUDGE FROMROMHTYXODW R RAUGDDSRWRIR
LFOGAQ) WHSRMRQR WHSRINRIR RWLCDMGE. WULGSDUY  Z HXVHEHKDYLRIDOWRUQ) P RGHYWDIZ HKDYHGHYHBSHGWR VAR HIFK CRRYHCFFRXQARQLWP RQKO R RO
DM 3URSUHBLY UM P RHY WIHKHUZ WWH) |, &2 \FRMVRBBIGHE ROHIFK CRAYHOFFRXQAR GWAKDQ TXONM® DUHDQLQAIUICEOWR RUFUHAVWGE-AMRQ P DNQJ SURHW
" HHIEQ) ROWHGADNROR \WHPXRP HLIV DFFRXQAIM SUR LB DG RKHUSHURUP DIFHP HUFY \WHIFFRXQAP D EHVVEMAAR DUIQIHR CFFRXQAIRIRYY LGFOGQ) @P IWRQ
VEQRNRQ DAKRU] DR DG LGRUDH/ RUGHRU-DHVIQ SXUFKDH DG FDK FUHEWIP LW
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&UHAVSXWRU] DARQVR , QAVGOO7IDQDRAIRYY

2 (FHDQLAFRXQMDY EHHRSHIHG Z KHYDFHAWALG LY XVHE\R P INHD SXUKDHIQ WRHDARGHR  RAUSDIGHMGADIRQYRURQ @CH SROAR \DBIWLP LD RURQ @CH
M/ KDYHDQRQ ACHARQGHARQ Z 1\ RUFUHAWDAKRL DNRQM WP Z KLFK DEBRZ VI RUWDOWP HXSEDAY) R CFARXQNV ( CFK SRMMIODIBY WIQCRNRQLY SDAHG\MURKIK D
WEQRNRQDAKRU] DARQM P Z KUK VENHVLQUR CFFRXQAD YDUHIV R BHKDYLRUDQG UMN | CRRWAR GHAMP LGHZ KHAHAMHWEQLRANRQ\KRX @S EHCSSURYHG RUGHRIQHS DQG
Z KHAHUD FUHEWEP IMDEW\E HOAY/Z DUDQAG

) UDXG, QMM DARQ

© HSIRVIGHIRTRZ XS DQGUAVHDK Z W UASHRAR GLLTHHQANVSHYR TUXG XK DV IUIXGUIQIY QGHZ. CFARXQAVUDXG DG WBQCANRDO UXG : HKDYHGYHBRSHGD
SURSUHBY |UXGP RGFORIGW QG2 CHFRXQVUIXG DG G-BR HEWRY WDAKHS LGHQIN  WBQRNRQ SXURKDH EHKDYLRURXW.GH D PXWRP HV BXBEOMHS SDRMLD 2 XU
SURSUHBY P RHOVDARFRP SBP HOMGE H WD \RXURHG P REHY DG \WWRY XVHE CRIRWWH LM W BEHRRULGHQIN 1 UDXG DG SURMANRXUPXMRP HY : HDORDUH

FRQMDARXO LP SBP HIMY Q. DQGLP SURYHB\WAKQREI VAR GAMRADQG SUHYHQVUDXG 5 HAHQ® Z HEHIDQLP SBP HOMY) HP BHEGHGVHRXUMW AKS \WKQRBI\  \IKFK DARH\R
FOOBG3( 0 9 AUSV  ZLWW\RP HR RXUSDNGHY

&ROBANRY/

$ @P RQNO QI WBMP HQVR CFFRXQIVZ I SDXGXH P RQNLGFOXGHDUHNXHAVRUSD, P HWR \HHIP RXQNV &RIBANRQY SHIRQHHHDI LQWDMFRQERZ LK
PMRP HYZ MO @ VOWUDQ) SRWRQR WHUEDDFHEHRP H/SDAMBH 7 KHQMUHOGEWHWP LQ) R \KHIQUIOFRQEPANSLFDE DSHYRICFDH P DOW WP RADJHRU
G DHGHMP LGHGE DUMEZ. R \KHPXAWRP HIV SURJDFFRXQATRRYW DGSD P HYKTEW

* HUH HYDOOMRXUFRIBRIRQH | RWDQG FRMGHAKHLP SBP HQEIROR RKHAMKQTXHY LGFOQQ) IQMIDCFRIBANRQCRMYMA/DQGXHR H \MIDOYHIERY D/D
PARP HUBHRP HY/LQRUDIQI® GHINHOA: HE@P IWRXUH, SRUKUHVR GHIITXHGAH/ARURXI K FROURY Z WKLQ\RHWDQUCRNRQ DAKRL DNRYSURFHAHY \WHLP SRUIMRQR FUHEW
@P |W DG FUMMID EDVHG CFFRXQAYXVSHQMRQ DG UYRFDIRQ SURFHAAY , QAHMBIQVIWDIRYY Z HP D HOMILQR DUDQIHP HOMR H \MGRURKHZ WHRKDGQIHSD P HWFKHEXGV
G-RUDHIQMWNDAYOGG RUZ CYHI HAAR DG PR HYH SHIHGAQ | LQOGADOGAL LEXGNVLQWHUH | RWAR BHFRP HEXUHWRQWHURED) DARQAR XV

&XRP HJ6HIMFH

SXWRP HAVHYEHLY DQLP SRUSQNVHDMUHR RXUHIMRQKLS Z WK RUSDIEHY 2 XUPXMRP HY FOQFRQIEFVKV YIDSKRH P OOHP DOHBHYFHOQGHRKDN  XUCQY WH\ HDU
HGEG' HHPBEU ZHKDQGDGOSSK IPDAMD P LARQAIY

: HDWJI QD GHEFDMSE RO UHHFPXWRP HUVHYIFHSKRCHQP EHMRHIFK R RXUS HBEOR DG SURIUEP V 2 XUB D P H ROMRQY XA HY CFRAW FXWRP HIVHYIFHWWURXIK
RCHIHHBOSXERVHWD! UHPXWRP HMAYFHSKRHOQP BHU H A-BWRUDIHZ. MUH3D P H/ ROMRQYSIRIUP V Z KIFK KDYHGHEFDMG\ROI BHHOQP BHY 2 XUSDSHRUHAW
SOWRP KDVIWRZ Q GHEFDME WO UHPXWRP HAMAYFHSKRGHQP BHU: - HDOR KDYHGHAFDMG RO UHPXWRP HIVHYIFHSKRHOQXEP BHY | RURUG-BRUMBXM(HY

: HVHYVFHDDBRIWP VKURXIK RAUQCHGRP HAF DWW RR T VKRIHFDOAHRMY ;- HDOR SURVLGH SKRCH EDHG PXMRP HAVHYLFH\WURXI K DWILG SDW YHIERU 2 XUR|
\KRUHI CHOMY DHGFDMGLQ+\ GAIEDG |, QADDG0 DM 3KIASSI(HY 1 HEBGAERP HAF DGR | VKRHEGFDNRQY DG VHHN RSWP BOFRWDY CRLP SRMQASDWR RAUWHMAQ
VIRDAD\ - &XMRP HMAYFH I RUFDUG/ XHG R FXRP HY/LQ & DIDED LV VXSSRINMG WURXI K DV HOWVEDHGLQWHS QWS 6\
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* LYHQWHCDMHR RAUBMHA/DOGWHKLIK YROP HR FDTY Z HP QEQVHYHICAHQMY/R  H FHIBRHWR HOKUHWH TXOIMA R RAUPXWRP HVHYLFHORIRWOGR RXU
VY 7 KRHAHQMYR H FHIBFHFRQAMNR TXODIY DAXUDGRH PR HUH SHIHGAH WRQQ) Z RN RIAHDQG FOSAW SOQQ)  \KYHADGH DG SURFHW FRQUROVERNFDD
RSHIDARQY FHIMU EXMCHIAROMRYY/ DG WAKGREI\ \KSSRW

3URGXPARQ 6HMAHY
2 XUSIRGANRQ\HYLFH/RUI DY) DARQRYHYHVDQ® BHUR \HYFH/ LFOQQ)
1 SOPHYSRHMQ PRAWY  PITRQSISHDQGHBARGE SD P HWIQ
$  HPERWQ OGP OAY FHAWDG/ DSSK IPDMD P LARQAIG/IQ
$ SUQNY DYGP DAY DEGHHYIFHGHIYHY R FUGWOGWEM HQV PRHWID P IARQSISHUDQGHBRAWRAE WP HQVIQ DG
$  RKHUGWYP DOGRMWDARQFD PRHWD P LAROIQ

$ @8 QWGE\IAWPMRP HUSD P HOVUFAHYHGE. P OCOHSIRFHAHGDARGHR \E R AHOMY GFDMGL0$ VBQE * HRJLDDOG/ RYZ RRG ) BUG ERKR Z KIFK DA
RSHDAGE \WHYOON 8 QUMG 6\BMYFUHEWDLG WP HYBUQIY DOGP O FWGHP ERMQI DOGP DAY DOGGRUSIRGAIR)ONGP DAXY | RUPXMRP HYLY SUIRMG-GMIRKIK
RAARXUAHG\VHYLIFHVZ 1) LY DB&RSRIDIRD ) LAY DI © KIGIHHVHLYLEHY/ DUHRARXUAHS Z HP RARUDQGP DQEQRYHMIKWR WHHRKHMAYLEHY ) LAWY DBOOR
SURGFEH/RXUMEBIAP HV QG RMHUP DOQIVI RUG-BRIWAMEP HY

&OGSIRGANRQHP ERAQ) OGP DAY DOGWEM HYBUQIY DOGP DAY VAYLFHYUHDMGR FOLG/ IWAKHGR PR HY1Q& DIIED CUHRANRXUA-G\R & DDA DQVKSSTHY

7HKQRBI\

: HEOYHIHLQ RUP DARQWKQREU\ DG GHIYHUSURGAW DG VAYLFHAKDAP HAAKHQHB/R RAUSDYEHY DG HIEGIXVAR RSHDMRXUBMGHVH I LEHQ® 7 KH
LQMUDIROR RXUMFKGREI\ Z W RAUSDNGHY LY DARHFR MR RAUYDDHSURSRIMRQ HIEQQ [P RQY RKHAMLQIV PXRP HYWRE [0 DUGEX ~ DAHSRQAR \DB! OUGP 0Q
R RUSINGHY\R \HABIWDQLRIRY/AUR® Z W XVZ MRAWIQLOMFKDIHIHH $ N SOWR RAUMRDAILE | REXVIAKRHFRQIXHE GYHBSP HWR| LQCRYDYH H I LAHQM G LEB
WRKQRR\ DG RSHDMRDOSIARIP VAR VXSSRWP DN - UM P DQRI HP HWEFFRXQATFTXMANRQ DG CFFRXQAP DEDIHP HOAPXWRP HAVHYEH DOGQH. SURGANEHYHESP HOV
* HEHIHYHWDARHFRQMA-GLOYHIF HQAQ DG GYHBSP HVWR \WHHSONRP VLV DDLP SRYIQEIWVR. RXUH | RIWWR LGFU-DHRXUFRP SHIMYHFCSCELOMY WHEEHFRW
LP SURYHTXDIW DQG SURYLGHI DAMU P RUHI Bf LEGIWRKGREI\ VHYLFHY &ROHNXH® Z HARQMXRA® U, FOSCELAWNAY DG GHYHIRS RUDFTXLHW WP V SURFHAHY/DQG
FRP SHMAHAR P HARXUBMCHN GHHBY

$ VIR RUFRQMIRXVH | RIWR HKDFHRAUWMFKRBILHY Z HP D HWHUGYHES \WHH FDECH QWA LQM QDD RUUHD RQWILG SOV SURMGHY : HUHD RQWLLG SDW
SIRNGHY VR KHS XV GHDYHIM WP VDG RSH DR DO UDKIKRMUH EDHG RQWADRI LH/ DG LOVRP HFIDHY DIRKMWAAMUAH GAMIQHGE XV 7 KRHUHDNRQKISVICRXGH ) LW DI
| RURXURHAWADLG WDQUCRINRQ SURFHAMQ) DG SIRGARWRQ DG) , 6 |RUUHRICEDING)

7R SIRMWRXUM WP VDG \WKQRBILHY DQG\WHARQKP HULQ RUP DIRQWRUHGRQRXUM VWP V Z HHP SR VHRXUMY EDCANXS DQGUHARYHY WK P VDQGJHHDD BT
WH\CP HR RXUP RWWLI QI LFDQARLLG SOV VHYIFHSURYIGHY 2 XULQ RIP DERQVHRXUMY SRIR DQGVXSSRIN) \WEQEB/DQG SURFHBAUY LFOGQ) P XABBIM HYR VXU
FRURY UG GHEVR HXUHWH FRQ LGHQIDOMY LA UMY DOG DYDIOELQW R ARQMP HUGDIT DG HMXUHWDAZFFHW LY QP WG\RWRHZ W DEXMQHWGHS : HHYDODMWWH
HIHRAYHHVR WHNH VHRXUMY FROIRYWURXIK RIRQ) DAFAP HINDQGP HDAXUHP HQA  HKDYHLP SBP M DVHRXUW SIRIUP WD GHLI GHEAR SIRVIGHRYHILIKWR WLG
SO Z KRWBUH SURFHW RUKDYH CAFHWAR P DMUDCRRQUP HIADD
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,QOEAWRY Z HSHIRP  RUFDAHR EHSHIRP H5 DYDUHV R YX@HIE MY DOGSHHMDMRQ\MAL ROWHSDNRP V \X kP \/DQG DESTEDNRQ/ XVHG\R SURVIGHRXU
SURGAEWDGVHYLEHVIQDDH I RYWR BBEHWHUMIWDADD. DASFNY ROWHHSDNRP V \ WP VDG CESIFDARQY DHVKAFHM XO:  HDORSHIRP SHIRAF MGG YDIEDMRQR
RXUGMDINUUHFRYHY  SOIQYDQG UHNXLHAHYEIOR . RAMLG SDMIAR GR\R DVZ HD, QFRQGHAIRDZ LK \RHBHSDUDARY Z HP XWAP LIUDM DOGLOVRP HFDHY HABEDK Z W KULG
SO/ NH SDWR RAUMFKQREU\ LG UDIMKRMUH LGFOAQ) RAUCDBRHMY

&RP SHAIRD

2 XULGBMN LVKLIK® FRP SHMYHDQGLYEHRP LQ) P RUHFRP SHIMYH - HFRP SHMI RUMHDMRQKLSVZ 1W SDNGHYLQFRQGHARQZ W WHEIQQY) H MY RUMXEEDAKLCQY
Q. FRQAP HUFUHEVBIRIUZP V 2 XUSUP DY FRP SHINRLY/| RUSDNGHYLGFOGHP DNRUI LCDCADCLQAMANRQAXAK Dv$ @DFH' DB $ P HUFDQ( [ SUW &CBMICR (H &KDH
&N 7' %ONDQG: HY) DJR DGR DOWHUH \WOASRMMNICEDMGHRZ QLQ KRAHI LCDGR.Q) FOSTEOMY - HFRP SHMI RUSIWM@HYRQWHEDIVR DQ® EHUR I TRRY
(FOAQ) SIRIUP | LCDQAOCDOGREHAMP V XQEHZ UMD \WEQEDLB/ P DAY H SHWH VHYLIFHOYHY SIRSENIGHYFHR I HIQIV LFOAQ) LAHMMYHOQGE DOV
SIRIWPV \WMKQREILFOCFOSCE Y DG LQM UDARY ELIGE DOG UHBXBIRY , QOEAMRY \RP HR RUFRP SHIMRLY| RUSDUGHY KDYHDBEXMCHNP RG-DKDNITBZ VI RAKHU
SDMGHY\R P I HXQEHZ UM HI Q7 CFFRXQALSSURYDD FXWRP HVHLYLFH DG FRIDANRYY DG RMHUFRIHEDONQY UASRQUELOIAAKDAZ HUABIQ

: HDOR FRP SHMI RUPMRP HUXVDIHR RAUSIRGAW &RQMP HUFHAVBIRYIGHS DOGFHAWDILGESD P HIVP DEH XUQ) RUFDUG/FROMMMRID D\P DOSHAQIHR
RYHDGFROXP HUFHEVBUIRYLGHG DG FUHAWADLGSD P HONVIQWHS QMG 6\BIMY &RQMP HYKDYHQ®P HIRXVILQIGAQ) DIGSD P HWRSWRY/DDOEG\RWHP $ VDIRP R

SD P HWRXUSIRGAWFRP SHMZ W FDK AKHANY GHEWADLB/ 9 MDDQG0 DAME DLGFUHAWALG, D/Z HIDVS P HIFDQ( [ SUW ' WARYHUEOG RMHUSUYDM QEHFDGEDQR/
D06 \RDFHWQH W'SBEOGFDG, : HOBRFRP SHMZ W QRO WEEWRDOSIRYLGHYAKRK DV3D 300, QWHI XM Z HH SHRARXUSURGANZ L@ CFHLGRBDHE FRP SHINRD
IURP QZ HP HILQY SD P HOAMKQRBULHY \IKFK DV/$ SSBI3D. * RRIGH: DIBWGR\ROLG D056 TXOMH DVZ HODVFRQRMDR P HIFKOQMWDAIUHH SHAMGVR FRP EGHSD P HQW
X WP VR UBFHIQMKDQHOQGRM-URRAV HJ 0 &;  : HP D DORIDAHLGRBDHGFRP SHIMRDI URP. FXUHQWVRP SHINRYRURKHY Z KR LQURGFHRUHP ELLFHAMXSWWYH
WRKQRBI\ WDV QI LFDQ® FKOQHKHFRQAP HUFUHEWIOGSD P HQAGBM : HFRP SHIMI RUPXEP HYDQG\WHUXVIIHR RXUSIRGEN DOGWR P LQP 1 HWIQM HYWR

FRP SHVRLY/R RAUPXEP HWRAMBQAQ) EDIFH/ EDFGRODQ®P BHUR IIRRY LFOAQ) SUAQ LQMMWNDM/OGGHY  SIRGAWR T HIQIV FUEWIP LW LGRHQIYHY
LFOQAQ) G DOV SIRIUP V DG FXAWRP HMVHYIEH 6RP HR RXUFRP SHIYRY/SURYLGHD ELRDGHMHBRIROR VHYLFHY LGFOQQ) KRP HIOGE DARP REGIGODY G-EWDLG/DQGEIN
BDFK$70 DFFHW ZKIFKP D SRANRQWHP EHIWUIP R PXAKRP HY/Z KR SUH HAR XVHDMQI B! LOOGADOQANMMIROWR P HANDOR \WHUI LGDQRLOOGH-B/ , QDEAWR) \RP HR
RXUFRP SHINRY DUHVEWEQMIE @UHADRZ HOM P D KDYH\KEMEQMD JU-DMIUARXUAVWIDZ HGRRUP D RIHUDEIRIGUUIQIHR SURGENOGVHYIFHWDOZ HER

0 RURYHUVRP HR RXUFRP SHYRY LFOXQQ) Q7 DGHP HJLQ) FRP SHIMRYLQWHAI MICDGP RELGISD P HOMVEIFH DHQRABEMPARWH\CP HUHXDRY BINAUP HOVRU
GIMDAYHWR) \RZ KIFK Z HOH\XEMPAZ KLFK DR FRXES STFH XV DADFRP SHMYHG\DGYDQMIH

, QRXUABEOG-BRUWBXMGHN Z HKDYHIFTYXMWRQ DG VHYLAQ) FOSCEL AP LOWR RKHUGUHRWEDN.GQ) FRP SHIYRY : HFRP SHMI RUG-SRIWZ 1\ WIGMWNRDCEDCNY
DOGLOVHNGQ) \RJIURZ. RAUGUHRWEDN.G) BXMCHNZ HARP SHMZ 1\ RMHUEDQNV\AWDADYHQUHRWEDN.GQ) P RGHYMP LOWRRXY \XFK DV$ @ ) LOGADDS P HIFDD( [ SUW
&BMR H  ,1* ' VARYHJ1 DMRYIGH 6DTHO [HOQG8 6$$ &RP SHMRQLP RY GLHAEDQWLYIQMMHEHDXHRIICHEDN.GQ) SIRVIGHPXMEP HY WHLE QW \R
TXEND DOGHMO® G-ERIWIQGZ ALY, 1 XQ5/D0GRSHQ DG FRHIFFRXQNVIOQI DYRUR. SURSAWDQGHYIEH/R IHBGE. FARP SHIYRLY

, QMBRXDCB LIRSHIV

© HXVHDYDUHIVR P HKRG/ \KFK D/\DGHP DUW SDMQV FRS\ U KWDQG\WIGHVHFUAV R SURMARXULQMIBRXDOSURSHWY - HOOR SOFHCSSURSUDMUAAMRNR)/RQRXU
SURSUHEY 1 RIP DARQVR FROURCIFFAN/DQG SURYHACDARRU HE GVRERKUAY 2 XUBLIGBY DUHLP SRUIQADAHN DOGZ HVINHVREV VR SURKFWKHYOOHR \WHHDXANVDGRU
UBXBIRY ) RIFZ 1QJ \WH, 32 Z HOXGFKHGRXUGH. BUDJG 26\ GRKURQ * DOGH SHAWR\SHIG I QU LFDQATP RQIVRYHAKHGH WHZ \ HOWSURP R RXUGQHZ. ELDG
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: HKDYH\E R SDAQWVI RUSURSUHBY P HKRG/UHDAG\RRXU XORDWB/ 7TKHSDAQNZ HHIMWKHGL) DG DBHSWHIQ O UASHRRYHD

: HUFHQ® | LGGWDGEHP DN CESOIFDIRQMR SLRMRWRXUGHZ. (P HLQWHS QARG 6B DG FHEQ RAHUFRXQUIHY DG \WH DSSIFDARYY/ DLHSHBQ

( P S® HV

$W HRHPEU ZHKOG I X@IP HHP SR HVIGFOQQ) HP SR HVLQIGEDDHYIFHY Z KIEK LV WASRQUEBH RUPKRP HAHYLFHOQGRM-U
DCP LQVADAYHI XQRNRY/ HP SR HV/LQRSHDIRY/ HP SR HVIQFRIBAIRY  HP SBR H/IQUANP DDIHP HOMGFOAQ) IDG  HP SR HAVIQRTHQV
GYHBEPHQV PSR HVIQPDOHMY  HP SR HV/IQIQRP DIRQWKGRR DG RKHUHP SR HVIQRKHUXQRIRY, $ W HAHP BHU RXUZ RINRFH

FROMMMGR IXEIP HHP SR HVIQWHS QAMG6\TIM/ 1Q, QADOG LQWH3KLIBSIGHY 1 RHR RXUHP SB HVLYUHSUAHMGE. DOERUXQRQRUYFRYHIGE
DFRIBAYHEDUOQQ) DIUWHP HQA HKDYHQRW SHIHFHGOQ P DAUDCHP SBR P HQAHIDAG Z RUN WRSSDY HY DG FROUGHUUHIRQY Z W RXUHP S HAAREHIRRG : HOOR

KDYHUAIDMNRQKLSVZ L\ \KLLGS SOV FOFHQMUSURYLGHY LQWKHS QUG 6B DG RKHUFRXQUHAKDABIRYLGHGE XV Z W DEAMRDOFRQAIFRLY | RUPXRP HVHYLFH FRIBANRYY
DOGRKHUI XQRIRYY

) CADAHY
7 KHBEBIEHBZ \FIWRXWHDAMSLQ RUP DIRQRQRXUSUCA.SDO RO

| REDIRQ 2ZQH/ HDHG
&RBRIDM+ HDGTXDUMY
6\bP IRG &7 | HDHG
YOQN + HDGTXDUMY/
' sHJ87 | HDHG
3D P HYBURHMQ) & HOMW
$\@OM * $ | HDHG
| RQZRRG)/ | HDHG
&XWRP HJBHUYLEH& HOM/
&OQDMQ 2+ | HDHG
&KDURW 1 & | HDHG
YUMR 7; | HDHG
+\ GHIIEDG ,Q3D | HDHG
. W) 2+ | HDHG
0 DQM 3KIASSIH/ | HDHG
0 DQM 3KIASSIQH $ QEDY | HDHG
O HWLP . 6 272G
KR $= | HDHG
5HG&IW 6' | HDHG
6DQ-X0 35 | HDHG
2 WHJBEXSSRUA& HOMY
$ GKDHW * $ [ HDHG
YHDYXH : $ [ HDHG
YHIRONMD! $5 | HDHG
&KIFDR ,/ [ HDHG
&RII0 HD &$ [ HDHG
6D0) WAVR &$ | HDHG
6D0-RH &$ | HDHG
6W3DXO00 1 [ HDHG
90U 0, | HDHG
;. DDVRUHN &$ [ HDHG

Y%OON 5 HELO/LDGRK / RADARY
YUGIHZ DAL - | HDHG



7DEGIR & ROMOW

,OFRIHANRDZ WWH, 32 FHIBIOR \WHHGDHG SURSHWAYZ HHDMIGHSRXVE: * ( && , QVRP HIDAHV* ( &8 FROMHVAR KDYHICELON | RURED) DARQVXQEHH
GDHY DIGZ HKDHDIWHGWRIGEP QI\ * ( && I1RUID FRIWRUH SHOFVUHIWG\R \KRHREQI DARY/

2 XUFRUSRIDMKHIGDXOUMY DHEGADAG RODMMLQE\IP | RG & ROGHUBVWDAY GDHGE * ( &8 1URP DWILGSIW 7 KHVMARQBIQWWUIHEX@QIV WWRR Z KK ZH
UMD RFXS. ARP SBIMY DG DRAHZ KIFK Z HRAFXS, SDMDD 7 W \KRHUP DIQQ) \EDFHRAXGHGE. RKHUF (| BXGHARY , QFRQGHRANRDZ LW \WHFRP SBINRQR \WH, 32
Z HHQMBGLQR DQDUP V BRI KEBDHDI UHHP HAZ K* ( && | RURKUPXUBQAVTALONYRQWIVMM 2 XUSK\ MFDOVSIFHDQGWHWWAKGRIR)\ VHYLFHY/LQ6\EP | RUG CUHW-SCLDM
IURP WWHRKH ( EXMGHAAKDARSHDMWHH * ( &&VFXUHABDHDIUHP HIW SLH/6HEWP BHJ DQGARQEQ/AT R WP DQQY [ LYH\ HIUUHGHZ DORSURYY

: HP DQRMOW DURIF/DADIHZ. R RXUS QMWMG 6\IAMY SOMHJBFDNRQY SXXBMRVHYIAQ) GDVHRUIFHHDIUHHP HQV © HDOR KDYHVHYHDOBADINRYY LQDE3MROW
\KRHVHVRW CERYH Z KHHZ HXVHVEDAHEDHGRURZ GHGR * (| RUF ( && DJGZ HIQMG R HWHUH IWRUUHBFDM \KHH RSHIDARQAR RKHNSCFH\R EHGDHGGUHAD® B XV

: HEHIHYHRAUSFHLY BEHMXDM | RURKURXUHAHHB DG \WDAXWSE® DE3WRDORUNEWM\SIFHZ LOEH DYDOEGIVR CAFRP P RDMWHI RMAHTEGIH SBMRQR RXU
RSHIDINRQY/

5ONO DDIHP HW

BWRQ UMN P DI HP HIAYDAWHFRMR RAUBXMQHAMADM)\ D5 Z HKDYHGHYHBSHS SURRHIH/AR P DRI HWHP DMUFDMIRIN/R UM Z HHIFRXQIMJ P HD FUHAW
P DOMHADIIXGW RSHDNRDCDGWADAILE UMN + IWRUFDE WHUMN | XQRINRQI RAKEWEQAED DOR RXURSH.DNRQYKDYEHHDP DI HEWURKI K \KHUMN P DRI HP HOWXQRNRODA
WHYDN BYHD:  HKDYHHWEEQWHS DORYH.ITUM P DEIHP HONVXQRMRQDAKHG\ GRKURY BYHOQFRIGHARDZ WWH, 32 EXARQ) RQRXUH WLYH Z HIDHXBEDKHG UM
P DI HP HQMW SHIHIFHDQG SURFHIHY DAKHYON 7 KHYOQN P DIQIEIQY DAXEWSRAICUM P DD HP HUWXGRAIRQWDAY FRRUBCDMG Z VW RXURYHIDIUM P DRI HP HQA7 KH
IRBZ Q) LVDGHAUSWROR RXURYH.IEIUM P DI HP HQVXQRIRY Z KIFK LVQRZ \KEWEQMID LQSTFH

$ VEFUEHGLQIWDAGHEICEHBZ. XQEHF2 51W0 DIIHP HYB RBVOGGES5 HERQIELMNY Z HP DRI HRXUHIMSUMHUMIXMCQ) DQLQM UDAGI P HZ RINWDACFOGH
EROG GYHRYHILIKWOEP LOWIDARQE, DJURXS R FURW | XAMRCDCP DI HP HOWRP P LWWHY DGA W Q@ 1P SOP HABRQE, DGHIFDAGUMIP DIDHP HOMEP GGE WH
&KIH 5IW2 [IIFHJ 3852 7KH5 WN&RP P IWHR RXUERIGR GUHARYKDYUASRMELON | RAWHRYHILIKWR RXUUM P DD HP HYBURIUP  DOGWUHHRKHUERDG
FRP P LW KDYHRKHURYHYLI KWIRBY Z 1\ WASHPAR UMN P DI HP HQABHYHLDCP DI HP HWARP P LWV DG \KEFRP P LWV KDYHLP SRABQAIRBY DG UASROIELOMIQ
D LQMAMIQ) RXUUMN P DEIHP HMBUIRIUP  LGFOXAQ) \WH( QMSUMHS N0 DEIHP HUVERP P IWKH WH (50 & \WHS WHATGG/ LCEOW 0 DDIHP HVERP P LWWH \KH
3%/ &2 DQGWH, QrHWF HOARRP P LWH 7 KLYFRP P LWH | RAXVHGJ RYHCDGFHWIKRMUHSURYLGHYDI RXP WURKIK Z KIFK UM H SHMWHLY CESTHE FURW | XQRNRGDED \R.DTP DU
GRMRY/ LFOGQ) GYHBSP HYR SURFHAHY SRIFHY/DOGFROARYXVHGE, WH&52 DG UM P DIHP HOWMP VR H HIXAMRXUUM P DI HP HABKIERRSK\

2 XUHQMSUMHUMN P DRI HP HMBKIRARSK AR HKUHWWDADTILHBY DM LQRXUBXMGHA CRAYMYA DUH CESURSUDMY LGHOINVLHG P HDAUHG P RQVRUAG DOG FROARTG
2 XUCBSURTFK LQH HRAMY) KLY SKIBRRSK! 1 RPAH/RQGYHIILQ) RAUMARGY FUHAWIMN FXEXUHVR GLYHHQMSUMAUMN P ORI HP HQAXMQ) DR JRYHIDGRHI WP HZ RIN D
FRP SUHKHQULYHHOMSUNH UM DAHXP HYSURIP DG DQH | HARYHUMN CESHIWMI WP HZ RN
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5 MN&DMRIN/

2 XUUM P DD HP HQAWY/RUI D] H5 CURXQG | LYHP DNRUUMN FDAD RUHY FUHEWINN P ONHAIMN @INXIGYY UM\ RSHIDARGDOUM DQGVRDADLE UAN : - HHYDODM\RHSRMOND
[P SCAWR DUMN HYHQNRQXY LGFOAQ) \WHYOCN DOGRAHAEMADUHY B DAHMCQ) \KHSDNGHUIDGE PP HJ 1 LDGADO WX BNRID DG GI DCDQG I XDRY 1P SIRV

&UHAVB N

&UHEWIMI IVWHUMN R GWARDATIMAYZ KHR DQREQIRUI IONR P HAHWMIP VR DQREQIDARY & UHAWIM LGFOGH/H SRKUHVR FRQKP HUFBEWIMN I URP FXWRP HJ
@0Q/DVZ HODY LOXMMMRDCFUHEWIAN SUCASDID |URP RAUSINGHY &RQKP HUFBEWIAN LVRHR WHP RWNLIQLLFDQAIMYZ HIDFH 6HH22 - &UHAVS MNO OERIHP HQVIRUD
GHAUSIRQR RXUPXAEP HUFIHEWINN P DD HP HMBURAHOAUY/

0 DUNHB N

0 CUNHAIMNIVWHUMN R GRW GAHR FKOQIHYLQH \WLIDCP DUNAAYDUICEBV\KAK DY LQRAMNDM/DQG DAHAYDDHY 2 XUSUGASOCP DN H SRXUAVDINHIRP YR
LQLOMAIDM/DQG\MHULP STAARQRXUHFRGRP LE YOOH FEBANT DARQGYHYDQGHIQQIV 0 DUNAAIMNLYP DIHGWURKIK RXUS / &2 SURFHAHY DOGLV\EMPAAR SRIF, DG
UMN CSSHMMAP (W1 RUERK HIQQIVDAIM DQGWWHHARGRP LE YOOHR  HIXUWY VFQULRYW DEDOMY 7KHS / &2 WiYHZ VP DINAIMVAHDUR UAKOVRQDP ROKO EDLY 005
LQMIIKADMUMN CESHIMP HUFY DUHUAYLEZ HSRQD TXOWM® EDAVE, WH( 50 & DGRUERIGR QURRY

/ ITAGWS5 DN

1 LTXLAW UMN IVAHUAN KDATQLQAMMNRY| LQDGA DOFRQAMRQ RURYH.DED HIV DQG\RXQEHW CUHDGYHYHD O HAAMGE DUDCRUSHAHYHGLTELQIV \R P HANVRQUERMOD
REQ DR/ DG \VKSSRWBDCHE JURZ W 2 XUSUP 0 @NXGW REMRNYHIVAR P DQEIQD@IX AW SUR LGIKDAZ LAHTEGIXY HYHLOWP H/R \WHA/RUP DINHMAVOSIRD R IXQG
RXUH MY DAHVOQGP HADOR RUCCELONIQDWP HD P DOQHUDQG DATQ CFFHBBEGIFRUMBRIR DQG UM CESHIMP IWUHTXLUH XV DQG\WHYON DOGRM-UHQMYA/Z WLQ
RXUBXMCHN D/ CBSTFTEG! R HXUHWWDAK | LFLHOADTXG DAV DUH DYDLOEGIVR \KUYLYH ONXLEW WA/ RYHUD\SHAI LHG WP HSHIRG 2 XUUMN CESHMM SRTAH/DOR FOQ RU
IXQAQ) GYHMILFDARY P RARUQ) HI® Z DOIQ) LQAFDRYIQWHFCBANCP DNV DGAP IWRQWHIP RQVR FHWIFDM/R G-SRIP DXUMEVIQD) RHP RQM 2 XUS/ &2
UHYLHZ VATXAW H SRKUVFRMDAAO LOWHFRQA WR CESURYHESRIF DQG UM CESHMMTP LW OGG WHBRWUAXKOV TXOWM® \RWWH( 50 & DOGRXUERIGR GURARY

2 SHDIR(DCS MN

2 SHDARPOUN IVIKHUM R GWDIMQJ |URP LCDGHDXDM RN DBG SURFAHWHY SHRSBIRUM VP V' H WLCDOHYHQNV LH QDMUDOAMVDIMY RUARP STDCAH UHBXBINRCDCRU
®J00P DY DGLFOGVDY R WRHUMYD/WH  IHDMAUA® R XV DG RAUNEMADIHY LGFXAQ) WHYDN DvZ HODV\R \KILG SO Z W Z KRP Z HFRQALPARU
RKHZ NMHARBEMQHWV &RP SIDERHUM DUIMAYTURP . \RWH T DOUHR DAHIHWR CEBSTHERIQY. V GV UHXOWRQY DG LQM CDOSRIAHY DG SURFHEAUHY 2 SHIDNRCDOUMN DOR
LRGP RGHOUMN BHIMY VR YDURXV | LADEHDODQGRKHUP RAHY XMHGE XV DG RAUNEMADIHY IGFXAQ) WHYDN DG LV \XEWRAR DI RIP DO RYHCDFHSURAHNY

6WDMILF SN

SWDAILE UM FROMVR \WHPXUHARUSURSHRARYHUM VR HLQQIV DG FCBAMICOUMEQY) 1 URP KO HYLQWHEXMGHW VLRGP HOADQG | URP DEYHYHEXMQHW GHAMRY/
LP SURSHULP SBP HQBMRQR GHAMRQVRUTAN R URSRQLYHHIAR FKOQ) HVLQWHBXMGHW HYLLREP HOA2 XURSHIDARDOUM WP Z LOFRQGAND| RIP COVADMILE UAN
DAHAP HMDABDXNIQODM DOGHATEDA UM P LW DARQ SIQ/| RARS RDADLE UMY 7 KHYDNIVL HZ. 3URGEWQIRYDARQ & RXGACDAMHXAANHRDADLF YLICELOW DOG
FROMMPR R HIFK G %ON SIRGAWRNHYIFH 1 HZ LQWDYHY/BTXUHWWHOBSURYDOR WH( 50 & DOGRXUERDGR AUHARY IQWHFDHR SIRWANGHP HGP RIHUMY RU
RUMFDORWHP IWRQR WHEXMQHN



7DEGIR & ROMOW

51WN0 DCRIHP H/ RBVDQGS5 HERMELDNY

5 HSRQUELAN | RUUM P DI HP HQWEZ VAR LQEYLGONY DQG HMMAKURXI KRARXUERP SIQ LGFOAQ) RUERDGR GUHARLY YDURXYEROG DQGP DEDIHP HOV
FRP P (W DQGVHQRUP DRI HP HAV - HEHIHYHRXURUHAWIM FXAXUHKDYI CAQBMG DOGZ LOFRQMHR | CAOMM WHHROWRQR DQH | HARHUM SUHIFHOFRAWH
&RP S 6HARWEHERZ LVDGHAUSINROR \WHURBY DG UASRQIELONA/ HDAMG\R WHNA HBP HOVR RXUUMN P D) HP HQWULP HZ RIN

YROGR ' IUWHARY/

2 XUERDGR QUHARY P RQY RKHMIQIV KDY DESURYHGWHHM SUMH Z LGH UM CESHINMWEMP HQADQG WP HZ RINTRAWH&RP SR D/Z HODVFHMMQRKHUUM

P DI HP HY/ERIFH GRHIHHAKHERP ST AMDAOLE STQUGHIMBUNAZ LGHUMP DQIHP HYBURIUP 2 XUERDGR GLHRRYP D DAUQFHISQUANP DRI HOW
CRAYI\A/R CESIFTEBIFRP P LBH/ OGP DR HQWY

YROG&RP P WH/

2 XUFRDGR QUHARY KDY BWEEQWKHS | RXAUFRP P IWH/ \KDADAAH EROGLOIWRYHMI KR RXAUUMN P DRI HP HOW7 KRVHFRP P LWkHY DOG\WHUUMN UHDWG URBY DUH
GWRIBGEHBZ

$XAWERP P IWkH , QFRRACDIRDZ W WKH5 MN&RP P WH/R WHERP SI) DOGWHIDON WHS XAWERP P WHHIVURB! [P RY RMHAMQIV MRUYLZ. L \KH
&RP S VP DVRUI LCDGALDOUMN H SRUKUAY/ DG \WHREY P D HP HYMDABN-DVR P RQVRUDQG FRQMROKHAHUMY 1L WHE&RP SDQ VUM DAHAP HNIGGUMN P DI HP HQV
SUIRNAHY DQG\WHIXGHIGHY SRIFLHYDQG SURFHAHYT RUUMN DRI HADQGUAN P DI HP HQWV UL \WHRUIDQ] DIRY SHIRIP DFHOQG DXAWIGAQIVR RAULQMIDOIXAW
IXQAMRY LY RXUGMERKUADGGIQMIDCFRARY D06 Y \WH&RP SO0 VUM IXLGHIGHY DQG SRIAHY UHICY \R | LCDQFLOOWBAP HOWV [ LCDGFADOW WPV | LCDQRLOOW-SRY)
SURFHWHY FRP SIDGFHDQGDXGWY) G DOz DFHI RUBDQBRWHY

1 RPLDIY DQG&RSRIDM* RHDFH&RP P LWH 7KH1 RP LD DOG&RSRDM* RYH(DIFHERP P WKHIVURB! [P RY REHAMQIV MR L U DQGISSURH
AHVZQWIQLRANRY/Z MW UHDMGSHIRY LU UMY DOGUAROHD) FRICAWR LOMMWORG) GUHRRYRH HAWHRILFHY UL RYHYAHWHUMY L D) UDAG\R
FRUSRUDM.J RYHCDGFHWKRMUHDOG SURNAHY DGG LY 1GHQM DOGAVRAWZ WP DDIHP HOAKHUMY L 0Q UHIDAGR\RADOASROUELON CRNRQY DG SXEIF SRIR
LQWDRYHY/

0 DAIHP HQN HYHBSP HADQG&RP SHODWRQ&RP P WkH 7 KHO DRI HP HQWY HYHBRSP HQADQG&RP SHODNRQ&RP P MHHVURB! [P R RKHMIQIV VR L UM RXU
LRHMYHARP SHODNRQDUDQIHP HOVZ W DYLHZ. \RR CESURSUDMY EDDCHCQY UMN DG LD DBOHXAVIQDP DEHMDNRY (RHIFRAIHHR SR HWRH SRHXVRUDQ R
RAUNEMADUHAR LP SUKGHAIMNY DG DUH FRQUMMAZ W\ HV DQGVRXQEHWY DG L WHZ. Z W ICBXWURP RXU&S5 2 DOG\WHIYDNIV&S 2 WHUHDMROWKLS EHE HOUM
P DD HP HASRIA HY DG SUTANAHY FRSRUIDM WD LHY DQGVHRRUH HRXWYHFRP SHODINRQ

5IN&RP P LIWH 7KH5 WN&RP P IWHHVURB! [P R RKHAQIV MR L DAMMWRXUERDGR QURRLYLOIWRYHMIKWR WHERP SQ VHIMSUMA Z LGHUAN

P DIHP HQVUP HZ RN LFOGIQ) DVIWHIMAAR FUHEWOQYHIR HIAP DNAMITXL.AW RSHIDMRICARP SIOGFHOGG\WDADLE UMWY 1L UAYHY. DG DABDIWIQAOD CESURYHWH
&RP SO VUM JRYHDGRH P HZ RUN DG UMN DVHWP HNDQG UM\ P DI HP HMBLIRMNAHY JXIGHICHY DG SRIAHY LFOAQ) W QU LFDQMSRIAHAKDAP DI HP HOAHAR

P DDIHFUHEVIQG LM HOAP DNHAIIXGW RSHDAREIO FRP STDGFHDQGDMILE UMY (L U DG DABDXMIQQOD WHRP P HIG\RRXUERDGR GUHARYIRU
DSSURYDOKH&RP SDQ IVHMSUMA Z LGHUM CSSHIVM LFOAQ) WHERP SR VATX.AW UMNVRBLDFH  DQGUAYLHY. DOGLBSURYHWHERP SO0 VA UHIMCY \R P DL
NH UMWOQGRKHUSRIFHVROWHHXEQKP HONR UM QP WDVZ HEDVWHJIXGHIGH/ SRIFHYDOG SURFHXAY I RUP RAWRUQ) DOGP MIDMY) \KRK UMY LY P HANFEDDMD RQ
DUIXOUEDIYZ MRXUES 2 DG LOFRRACDNROZ W WWHYOCONIVS LN &RP P LWkH DVDSSURSUDM \KHOMOMVES 2 Y WAHYHSHIRAF WBRWIURP P DI HP HOARQP HUFY
XWHGRP FDKUH P RMRUDGGP DI HNGRZ QOOGHP HILQ) UMY LGFOGQ) P ODIHP HMW Y. ROCFAHBMEGIDOGISSURSUDMBYHYR H SRKM YL UFHYHUERWIRP RU
LQMITCDXAWUAN P DO HP HONIQGLQG-SHIGHMINAGW UMEY. | XCRIRVROWHUAKOVR UM P DCDHP HQABYLEZ VOQGDARAP HON YL WAYLHZ. DQOGOSSURYH DABDW
DOOCED \WH&RP SDQ VHMSUMA Z LGHFOSABCDQGANXGW | WP HZ RIN. LGFOAQ) IWFRQMIHR 1XQAQ) ST DJG LQFRRBIRDZ W WHYDNS N &RP P LWH

UVHZ DABDXTXOUM® \WHYDOQMVDTRZ DIFHI RUGDQERWHY QNXGW SRIR DG UM CESHAM WIXDMRY FOSMIOSRIR DQGUDARY DG QM CDOFCRMICOGHTXOR. DAVHAP HQV
SURFHAH/DQG DABDAIROD \WHYOON DOQOCFCSMICSDODOG UHFRYHY DOGUAROMRDSTD YL WVHZ. DABDXYHP L DO 1Q RIP DARQIURP \HIRUP DIHP HW
UIDEQ Z KAMHMHERP SIQ LVRSHIDIY Z MMQIWHIEEQAKHSUMIDSSHIW I UYL \WHWEMVR | LCDOADOHYFHVBIX@RY H 0P LCDIRYY [ UYL WH
LQE-5HOEHGAH DARRUMY DOGH | HRWHIHWR WHERP S0 VUM P DRI HP HWVXGAMRQ DG LQE-BHIGHOMINXGW WYL IXQRMRY [ L DSSURYHWHOBSRON HMWR  HYDODM
DQG Z KHDSSURSUDM WSOMFH WH&S52  DOG [ L WYL GVFERKUHUHIDEQ) UM FROBIGHSLOWHERP SDQ v DURXOC00G TXOWM® WHERW
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0 DQDIHP HQN&RP P LKLY

: HKDYHHUBEQKHG\Z R P DI HP HWRP P LW/ Z W LP SRIQAIRBY DG WASROUELONAYLORXUUM P DI HP HONVXQRIRD WH( 50 & R ZKIEKS$/ &2 LVD
\KEFRP P LWkH DQG\KH, QYHUY HARRP P LWH 7 KHVHFRP P L/ DOG\KHUUAN UHIMG URBY DUHGHAUEHG EHBZ

(50 & $ P DOIHP HOWRP P IWWHXQEHWHRYHILIKWR \WHS MN&RP P LWWH WH( 50 & LVFRP SUNHGR RANHIRUH HRAYH/DQGROWGE, WHES2 7KH( 50 & KDY/
UASRQIELOW | RUGHOMA L) DAHAGQ) P RAVRUIQ) DOGP WD UMV IFRMKHERP SIQ DG RUBERMY RQP DAUDCUMMAR RXUS WM &RP P IWkH 7 KHUASRQUELON/R
WH( 50 & [FOGHWHE \R @ P OIHP HWWR UMWLP SR WHERP S0 DOGHQKUQ) FRP SIDGFHCARWARHERP S Z W \KHRYHDEUAN CSHIW 7KH( 50 & DBR
RYHYHH/HAEEQKP HOAR UMN P DRI HP HABRIFLHY \WWHSHIRUP DOFHDQG XQRIRQQ) R \KHUHBYDQARYHDIUM P DRI HP HWXQRIRY DG WHLP SBP HQBIRQR CESURSUDM
JRYHIDFHIRAR MY DG WP VRDAKSSRIWRQURCR UMWY

$/ &2 $ \KEFRP P WHR \WH( 50 & WH$/ &2 LVARP SUMHGR RXUMHIRUH HAXAWYHY/DOGFKOUHGE) \WH7 UDXUHU, WGEHQNLHY P HDXWY P RQRLY P DQIHVDQG
FRQURY P DN XA DOG FUHEWLQYHXR HOIV DG EDCN UHIMRQKLSY UNNVARWHERP SO VEDIFHKHAG / &2 DR LGFOGHUHYIEE Q) DOGP RQURUQY FDK

P DI HP HQMOQYHMY HOV OTXLAW | XQAQ) DG RMIQH FKOQI HUMN DRIV DG RYHYHHQ) \WH\D H VRXQG DQGH I LFLHQARSHIDMRQR \WH&RP ST LQFRP SIOFHZ WK
CESOFEGISRIAHY QY VOQG W XDNRY/

, QMU HVERP P LWH $ P DI HP HOWVRP P IWRHXQEHMHRYHMIKVR WHERDGR GUHARLYDJGLWS N &RP P LWH \WWH, QrHKR HOM&RP P WHLYFRP SUMGR RXU
HIRUH HOAMWHYDOQGRKOWGE, WHES 2 7 KH, QYH HIARRP P WKHKDY UASRQUELON | RUBYLEZ 1Y DQGOBSURYLQY FUMVDCLQYHAR HOATRIYANYR WHERP SDQ. \WKFK DY/
HIXU LMK HONV DFXOVURY/ GVERINRYY MOQAHQMUY/ SRUNRIR G-DY DG LOYHAR HWARKH/UIDEQ) \WHERP SO, WA/DBR UASRQUEG! RURYHYHHQ) WH&RP SIQ W
CSSURDFK \R P DDILCQY LWLQYHXR HQW 7 KH&RP P WKHP D P DNHG-AMR/RD Z MQ\KHDAKRIMY WDAYJUDQAG\R VA WHERDGR GUHARY OGP XWWAFDIMOQ
LMK HOABURSRDYRANGHR IWDAKRIN \R\WHERDGR GUHRRLYI RUILGDOGAMR)

&KIH ( [ HDAWH2 11IFHJ &KIH 51N2 HIIFHJDQG2 \WHUGHIRUZ | ILFHY

2 XUEKIH ( [ HPARYH2 |1 LEHUKDY XGNP DMUASROUELON | RUHQKUCQY WHP DD HP HWR \WH&RP SO0 WV UMN LQDFFRUEIFHZ W WH& RP SO0 DSSURYHG UMN CESHIYM
DA HOAZ KH&KIH ([ HHARYH2 |1 LFHUDOR SURMGH/BOGHIKLS LOFRP P XQEDMY \WHUMN CESHMIVR LQMIDCDGGH \MCDOXMN-KRTHYAR DAR KHS HP EHG CESURSUDMUM
VING LOR\KHRYHDTUM FXEMUH

7KH&52 P DEDIHVRXUUMI P DQIHP HYWCP DQG DYAKOLSHYIRQR WH( 50 & LVUASRQUEGI RUMKIEDALQ) DOGLP SBP MY WG/ RAWHLG-QINLIFDIRD

P DD HP HQADQGP HDAUHP HOAR UMN RQDQHOMBUMH Z LGHEDMY DvZ HTDVI RUP RQWRLIQY DOG USRI \KAK UMWY | QFRTDERIDIRQZ W RXUEKIH ( [ HRXARYH2 |1 LEHUDQGWH
&KIH ) LOOGADR | IFHUWH&S5 2 KDVURSRQMELOW | RUGHYHESIQ) DQCSSURSUDMUM DESHIVMZ [V FRIMSRIGQ) TP WD) Q/Z W \XSHYIVRY H SHABIRQY/DQGWKY UM
CSSHIM BN HOMDVEHHIBSIRHGE, RXUEROGR AUHRRLY 7KH&S5 2 BIXOLD USRWRRXUERDGR GUHRRLYDQGWHS LN &RP P IWHRQUMN P DRI HP HAWP DY

2 XUVHIRUH HRARYHR | LEHY DUHUASROUEGH RUHQAXUQ) \WDARHUASHRARYHI XGARQYRSHIDMZ MKLQHIEEDWKHE UM @GP W LQDFFREGFHZ LK \WHERP S IV
HOMSUMHUMP DQIHP HYERIA. $ VP HP EHYR WH( 50 & WH DUHDOR UASRQUEGH RUGHIN LQ) UMY FROUGHIQ) UM Z KHYGHYHESIQ) \RDADLF SDQ/ EXGIHNVDQG
Q. SIRSANVDQGLP SBP HMY DSSURSUDMUMN FRURY Z KHYSXWKQ) EXMGHARDADLHYDQGREVMARYHY , QDGEAMRY VHIRMH HHUYHR | LFHYDHUASROUEGI RUG-BR LQ)
X | LFLHQWLCDGADOUARXUARY DG TXOM LHG SHYRGGHOR P DRI HWHUMWLGKHHAQWHE RP SO0 VEXMGHN DRIV
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51\NO DDIHP HWHDP

2 XUUMIP DI HP HQWMP LVOGE \WH&S5 2 DG SURMGHRYHMIKWR. RXUUMN SUR LBIDQGWWHUMI SURLGVR  RAUNEMADUHY 7 KLY SUIRMGH/ DX VHRIGIHR GHHQH
VRWHI XGANRGDORL D] DARQMISUP DY URBILQRUDIY D) CESURSUDM FRQMRCHYLLREP HWRUHIFK | XGRARCDCBURAHW

&RP SIDGFHT7HP

2 XUFRP SIDFHWEP LV UASRQUE®I RURMEDAKLQ) DOGP DQMQQ) DFRP SIDFHSIRIUP. WDAGFOGH/FRP SIDJRHUM LGHQINLFDIRQ DWHARP HQVSRIA
GYHBSP HQMOQGP RQWRLIQ) WY WDQQ) DEG USRI CRAYIMAY/

, QMLDCB XAWHP

7 KHIQMIDODQWMP LVUASROIEG RUSHIRP LQ) SHIRGF 1QE-BHIGHOAMEY VOQGWAY R FRP SIDFHZ W &RP SO0 VDG WHYOMIV UM P DI HP HAERTAHY
DOGWEQELGY D/Z HODVZ W W XDRY IXAGFHDGLOEMY BRAMBUIRIAHY 7 KHLQMCDIDXGWAMP DOR DAHAAAKRHGALIQDGRSHDMY HIHAYHHAR \MHHSRIAH/DG
\NDQEOLGY 006 YDIEDAY UM P DD HP HOWFRQARY

( QMSIH5 NS \WHIP HVBURILLP

( QMSUMHUMIDAHAP HOVSD DQLP SRUIQARBILQGLHANY RXUUMIP DI HP HATRRYNA/AR SURIMY HOQG | RAXVRQDSSURSUDMUMNY :  HZ L@FRIGENDAHAP HQVDA
GO | RUHIFK UM FDAIRY DGXSEMWRHDXHAAP HOVSHIRAFID 7 KHUM OG- RUHTFK UM FDMIRY Z LOGUHWKHDXAAP HMBURFHN UYMEZ 1Q) CRARQD WH
FXUHWVSHOGGOYHR UMY EXWIOR FRP SOOFHZ W U X@RY JXLAFHDQGLIGEMY EHVBLIANHY/DvZ HODYSRIR G SURFHEAUICARP SIOGFH 3URIUAN DI QWA

CRNRQ STQ/AKDADYHEHHD SR STFHVR P OHNA - UMV Z LO@EHWIFNHG QG USRWWG\RWH( 50 &

GUHAAMAMY HI RWWDVSDWR \KHUM DAHAP HYBURAHW FROMMHWR HYRYHDYZ HP RE-DAHIURVH SERUQY P XGAVUAN LP STAVRQSUR MIELAW OTXLAW DOGFCSMID
GYHY 6\WHW\MIMY) DRIV SURYIGHDI RZ DG GRN.Q) DAFAP HOAR UMWVDQGERAY © HVHHN VR LQAI UDMKHUAXOVR. RAUMMBHA MK LQR RAUNDAILE FDSMICDOG
OXEW STHRQ) SURFHARY DIGZ LOXHWHUAKOVWR LG SRUNRIR YXQH CELQWN DOG GHYHES UM P MY DIRQMADAS LHVRUFRQMYHF SOQVCFRVDUIQIHR WHAHG
FROGURY

5 DN$ SSHIWM) WP HZRIN

3URWNRWH, 32 Z HRSHIDAMGLOTFFREFHZ 1K DUNN CESAMMWERP HNVFNEY | R RUREVMALYHY SOIQVDOGAP W DOGH SUAMQY RAUSUH HIHRHYZ LK UASHRAR
UMN ABNQY CRAYANAYLOWHFRQM VR RXURYHIDTEMCHY JRDY $ \XEWBQAD P LOUUMN CESHMMEAP HOAZ D/CESIRVHBLOFRIGHARDZ W WH, 32 B WH( 50 & \WH

5 \N&RP P IWKHOQGRUERDGR QURRLY Z W GHBI DMG DAKRUIMV\RWHES 2 | RULP SBP HBMRQWURIKRXAANHERP SO 7 KHUM CESHMIBIAP HUWHYHYD/D\RROR
SUHFOGH IR AKRDNDHLGFRQIMMAZ LW RXUBXMCHW DOG UM VDR 7 KHUMN DSSHIMWEIMP HZ LOEH UYL HG D06 CESURYHE DABDMIROD DVSOWR RUBMQHN
SOQQQ) SRAHWDIGZ LOEHP RAILHG DVQHHADY \RLGFOGHXSADAMGUMIRBLIGHVE, UMIFDMRY  HIEQY XVRP HBUAAUEHEIROYZ KIGIFRQMXGQ) \R RSHDMZ WO
RXUHKEEQAHS UM ERXQEUHY

+ MR

2 XUURRWLQFRQUXP HUI LCDAHWEFHECRN R ZKHR* ( BHIDRSIRMAQ) | LDEAQ) | RUARQMP HYWR KHS P HHAGP OGI R ( DESIDgAY 7 KHSUHEHHWRUR \WH
YN * ( &CBMEDRRQMP HIEDGE&R Z DVHABEQKHGLQ XQEUDSHIRVETPH 0 RRIUP YON 86$ DQP WG SXERHRHAWDLGHIN DQGZ DY FRQHWG WD
IHGHDD ADWWHG\DNQIVDARADIRQLQ 2 Q) HBxXy 0 RRIUP &UHAVROGYONR * HRJLID DEMADY R * ( &AM RQMXP HI&DG&R P HIHGLIQR

* ( &CBABDRROMP HIEDG&R DOGWHVKYLYLQ) HQMY FKDQIHG WP HVR* ( 0 RH 90N * ( 0 RN YOONFKOQHGIWQEP HVR* (& CSMICE HBEOYOON RQ2 RREH
2Q-XH * ( &DBICE HEOYDON KO HGIWQEP HVR6\ FKURQ. 9O



7DEGIR & ROMOW

6\ FKURQ LVDKRTQ) FRP SO0 | RAKHGI CCHMMMAKDAKIMRUFDDD FRIGAEMS* (V1 RIS P HIFDRUABIA LCDFHEXMGHW 6\ GRKURY Z DVIGFRSRIDAGLY' HDY O
RQGHBWP BHU BVBURAMRS SUO FRIGEMEREMCHN ' XU WHSHIRGIURP $ SUO RGHBWP EHJ D/SOWR DUTXORY UKRMUCY
\WEVBQMDE DOR \WHDXHVDQGRSHIDMRY/R * (V1 RS P HIFDQUARKO LADGFHEXMQHN LFOQQ) WHION Z HHWIQ HIFG\R 6\ GRKURD. 7 KHUP 0.QQ) DAHNDEG
RSHDIR/R \WDABMCHNAKEVHTXH® Z HHWDO HIHG\R 6\ GRKURQ

5 HIXOWRQ
* HHDO
2 XUBMGHY LFOGQ) RAUMHIMRQKLSYZ W RAUPXWEP HY [VAXEMAAR H WOLYHUHI XDIRQ \KSHYIMRQDQGH [P LCDMRQXQES 6 |HEHIDWEMDQGI RHIQ@Y V

DOGUHIX@IRYY 7 KHH@OZ VOQGEUHIXODWR)/FRYHUDEDSHRAVR  RUBMCHN LFOGQ) GRAQ) SUIRNAHY WA HOWR RUPMEP HY \OHIXOEQ) G-ERIW PMRP HUSUYDR
DOGLQ RIP DARQVHRXUMNY FEBABDXKAMUH @IXGW AYLGHIB/DOGRAHUFTBAMEDEMMEXNRD/ WIRNRQYZ W 0 LADAY DOGFRIGAENINE X0 LFDMRY/R SHIRGHD

$ VD\DNQIVDGEIKRAQ) FRP S 6\ GFKURY. LVAXEMAAR H \WMOUYHUHI XORQ \KSHYIMRQDQGH P LQDIRQE, \WH) HEHIDOE HHYHYRLE 3URAR-XO
\DYQIVOQG GOQKRTQ) FRP SIQHY \XFK DAKHYOQMY SOHNEH RIH6\ FKURQY Z HMKEMPAMR B XDIROE \WH2 76 $ VDOLIHSIRMGUR FRQMP HUILGDGADOHYIRHY ZH
DUHDBR \KEMAAR H \WOLYH U XOUIRQ \KSHYIMRQDGH [P L(DIRQE, \WHE) 3% 8 QMOKH* ( 6/ +& ' HIHIMIDIRY Z HZ LOEHFROARMGE * ( && Z KIFK LVOOR D\DAQIV
DOGEOKRAQ) FRP S DGV VKEMAMR H \MLYHUH XDMRY \KSHYIMRQOGGH CP LQDNRQE WH) H3HICE HHYHYROG

7 KHYDONLY DI HEHIDT FKOMHG\DYLQIVDARADARY $ VAKFK \RHYOON LV \AXEWMRAR H WOLYHU-I XOIRQ \KSHYIMRQDGH [P LQDIRQE, WH2 && Z KIFK LVIW
SUP 0¥ BIXDRUDGE WHE) 3% , QDEAMRY WHIMN D/OIQIQAXUHGG-ERIAY LOXMANRD MKSHYM-GE \WH) ' &

7KH' RGG) LDQN: DEBWHNG HRP DQG &RQKP HJ3LRMAANRQS FW

7KH' R3G) QNS PAVZ KIEK Z DVHIRMGLO-XO \LIQULFDQ® UAKRMU-GWHI LOCADOMIX@RY WILP HIQWHS QUWGEVBMY $ VARG XUHAURI KRR
VFANRD AHMZODSHFWR WH' RGG) UDNS PATUH\XEMRAR | XURHUUXGP DNGQ) \WDAZ LAMENHH | HRARYHVEYHIIO, HOLY P DN (V! | LEXOWR DONA SOM\WHRYHDT! LCDGALCOD
[P STAARQXVRUCARWWHLQGAMY 6HHOBR?, WP $ 51WN) CRRY? 5 1NV5 HIIY \R5 HIXDIRE 7KH' RGG) UIN$ FAKDVKDG DQGP D FRMXHWR KDYH DMIQULEDQWV
[P STAMRQRXUBXMCHN | LOCADCFREAWRQ DG UAXOWVR RSHIDIRYY

6DYIQIVDQG/ RDQ+ RTIQ) &RP SDQ 5 HIXOMRQ
2 YHMH

$ VD\DAQIVDQGGOKREQ) FRP SIQ Z HOHUATXLUHG\R U IMAUDG | LOISHIRGF UBRWZ 1\ DQG DUHVKEMPWR H \WOLYHUHI XOARQ \KSHYIMRQDQGH CP LDIRY
Bl \WH) HEHIC5 HHYHIYROG 7 KH) HEHIDOS HHYHYROUE KDY DERSMG I XIGHICHY FABEDAKLG) \OI HIV DG \RXQEHN WAL/ RQVKFK P DY DV @RXGW UM P DRI HP HQW
\HRXUMY DARQY RSHIDARDOUM P DD HP HOMOQMCDCFRQARY DG DXGWA PV EXMGHN FRQMXW DG FRP SHODIRQDGRM-UHP SR HHEHHIW :  HDHU-IXOW®
UMEZ HSDGH CPLQHGE \WH) HHIDOE HHYHYROG Z KIFK BAXOVIQ\KSHYRY FRP P HOVDQG ARV UHDIY \RP D) DSHWR RXUBXMGHMARDABTXLHRXUUAEROH
DG DWRIRQ 2 XUSDHA® ( && D/D\DYIQVOGEIRKREQ) FRP SO0 LVOBR UXOU® WM H3DGH [P IGHGE \WH) H3HDCE HHYHYROG Z KIFK BAKOVIQ\KSHYLRY
FRP P HOVDQG AUHRQ/UHDIY) \RP D) DSHAWR * ( &&IVEXMQHNIHHIDWM DOGRUBMCHMSHAILFID \WDABTIXLHUASROH DG DAWIRD
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7KH) H3HDO5 HHYHYROE KDV EURDG HI RUAHP HADARRUMY RYHUXVDQG RANKEMADUHY RAHADQWHYON DG IWKEMADUH/ 8 QGHMH' RAG) NS PAZ HOUHUATXUG
RVHYHDVD\RXUFHR | LCOQRLOOWMMHIW | RUDD LQAUHGG-ERIRY  LOXYMMRQWDIZ HFRQURO\KAK DAKHION , QDBAWRY XQMDKH* ( 6/ +& ' HIHIMADIRY Z HZ L@EH
FRURDBGE * (&& Z KIFK KDVIWRZ QUIXDRY REQIDINRQ/D/D\DAQIV DG EIKRMQ) FRP SO DOGDVDQREDNG,), DVGHIGHGEHBZ @ HP D EHOIHARMGE \WRH
REQIDMRQ/R * ( && 6HHS, WP $ 51WN) [RRYZ 51AWV5 HIY \R5 HIXDIRG $ V&Y DVZ HOHFRQARDGE * ( && | RUEDNUHIXDRY SXERH/ BIXDIRQDYG
KSHYIMRQR! * ( && FRX@SDGYHYHD O HAVWKY

&DS\UO

$ VD\DIQIVDGEKRAQ) FRP S 6\ GFKURQ. KIMRUFDD KDVQRAEHHQUATXUHG\R P DQBIQDQ \SHAILE P RXQAR P LQP XP FOSMIDY4HILQQRQ) DVH® D/
KRZ HYHU Z HH SHRARD/S\ FKURQ. Z L@EH\XEMAAR FEBABCUHTXULP HMMP LA AR \WRVH CESTFLEGIVR WHYON |, QDEAMRY XQMOKH* ( 6/ +& ' HIJIMDARY Z HZ LOEH
FRURDBGE * (&& Z KIFK WHD LVH SHRAMG VR EH\XEMPAR FOSAICUATXLUAP HQWMP LW \KRVHZ KLFK C5S® RWHYON 7 KVHFDSMIDBHIXUP HONVKDYHUHAHO® EHD
\KEVERND BYIVHG LFOGQ) DYDUAXOR YD), DOGWHUTXLP HQVR WH' R3G) UDONS PNG GRRXIK Z HFDQERBHARARHH | HAWR \WHGHZ ©® DERSWG LBV
LP SBP HQMY %DFD),, DOGWH' R3G) UDNS FVG\ GFKURY DG+ ( && H SHAMR EHVKEMPAR LGFUDIQI® VMQIHNCBABCDGHNCR. WEQELG/LOWHI XM 6HHS WP $
51WN) CRARYZ 505 HDM) \R5 HIXDIRG $ VERQ D/Z HOHFRQMRBGE * ( && |RUEDNUHIXDRY SXERHY/ U XDIRQDIGWKSHYIMROR! * ( && FRXGSDGYHYHD OIHW
Ny

7KHIRTZ 1Q) DHWHP LQP XP FOBMUOIDMRV\R Z KIFK Z HDQG* ( && H SHAMR BH\XEVRWEIY) DVHI® D/
¥ XQEHMHYDH],, WhEE] HSCESIRK D7IH) FRP P RQHIXAW \RUMN Z HIK\WG DAHVUDIR R WHP QP XP R SXVDIX® SKDHS LQP DOEDRY

FROHYDIRQEX | HUR D7IHJ) FCBMIORUM Z HIKWGDAHVUIDIRR WHPIQPXP R SOVDIXE SKDHSLQP DOEDRY FROHYDIROEXHR
DQGDVRICFDSMIOR UMN Z HIKWWG DAVHVUDIR R DPIQPXP R SOWDIX@® SKDHGLOP DEDRY FROHYDIRQEX IHR
T VUHV\MRGPLQP XP FCSMIODIRVGHAIB-GIERHR  71H) ARP P ROFCSMIOR UM Z HIKAMGDAHNV  7IHU FOSMIDRUM Z HIKMGDAHVDOG  \RED
FCSMIDR UM Z HIKWG DAV

¥ DOYHDIHWARR 7IH) FOSMBDRWRICH SRHXHVR DG
¥ LOWHFDHR * ( && DWUHN \WMIMGP LQP XP \XSSBP HQBOBYHIDIHUWDMR R

) RUIDAVAXWRQR RXUFCSAMIODARY VHHS WP ) LGDGADO QRWP DIRG 0 DDIHP HOAY' NAXWIRQDGGS (MOMYR ) LDADCR RIAMRQDGS HXWR 2 SHDIR)?  &CSMID

© KHRZ HDQG* ( && EHARP HVKEMPAR FCBABOUHTXLLAP HW Z HDQG* ( && Z |@DOR EHUATXLUHGVR FRQGXPWAHA \RIVRQ DQ DQQXDCEDMY 8 QGHMH) HEHIDOE HHYH
YROEV WHMRNB XDNRYY Z HDQG* ( && Z LOTHTFK EHUANXALAHG VR XY HWUHA WA P HXRGRERILHYSURYIAQ) | RUUAKAOVXQEHUDABDWMAHHGL  HHWFVR FROBURY/
IGFOAQ) EDHICH DGYHYHDQGVHYHIHD DEHYHFRQAURYY , QEAWRY DVSOWR P HMY RXUP IQP XP FEBABCUHTXUP HQW Z HDQG* ( && P D EHUATXUHG\R FARP SO Z W
\KH) HEHIDTS HHYHYROEV & RP SUKHQMYH& CEMICS DOMYDQG5 HYEZ. 38&$5° SURFHW RIVRP HP RAIIHGYHURQR WH&E&S 5 SURFHW Z KIFK Z RXGBP HDKUHRXU
PLQP XP FOBABOUHMLAP HOABYHYXQGHUYDURXY MM VFHIURY , QFRQGHRANRDZ W \KFK DSURFHW Z HDQG* ( && P D EHUTXUHG\R GHYHBS | RAKH) HEHIDC HHYH
%ROLEV UMEZ. DQGDESIRYDCD FEBMVCSDQWDAZ LOLGFOGHKRZ Z HDQG* ( && Z L@P HANRXUP LQP XP FEBABCUATXLUHP HQVXQEHSHALLHG VA AFHIURY

" MGHGVDQGEWWAN 5 HEXUAKDWHY

: HOH@P MAGLORXUCELMN\R SO AYLGHIB/RIHEXUKDHRXUWEN B \WH) HIHICE HHYHYROG LFOGQ) ROWHEDIKDAERQ) \R Z RXT EHDQXQD HRUXQRXQG
EDNGQ) SUAWH , | Z HIQMIBWR GFIHRUSD. DAYIGHIG Z HIHHID Z [@EHBIXUBHG\RIQRP DOGFRQXOE LW \KH) H3HICE HHYHYROGLQ DEYDFHR HOKUHWDAKAK
QYIGHIEERVERNIMHKSHYMRY FRGFHG/ ,VWWKHSRIA R WH) H3HICE HHYHYRIGWDAD\DAQIV DG GOQKRTQ) FRP SIQ. ANHXVAKRXEGIHHID S GYIGHB/RQ
ARP P RQWBFNRI® RVR HIQQIV DGR L SIRGHRAMWHHLQQIVUAMINRQLY FROUMMNZ I WHFRP S v FESANOGHHGY DQG RYH DORXUHADQG SURSHRARHI LQDGRDOD
FREGURQ
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$ FFRAEQ) \RIXAFHIGRP \WH) HEHDOE HHYHYRIE RXUQYIGHIG SRIAH/Z LOEHDAHWHE DI QWP RY REHAMLQIV RXUCELOI \R DFKIHYHOSSTFCEGIVDHD
FOBABCUDAR WAL HQWV |, | Z HER QRATFKUHYHOSSOFCEBIYOMD,, FOSMICLDAR XU HONZ KHQWH DUHIX@ SKDHGLQ Z HP D RABHCEGIRSD. GYIGHIBY $ GRRXIK ZH
PXUHQ® H SHAMR P HARH CSTFLE® | LQDODHD,, FOSMIOLDAR UANXLHP HON LGFOMYHR! D CESTFCEGIFOSMICFRQHLYDIMRQEX | HU Z KHQWH DUHIXT® SKDAGLOE \WH
) HEHDCE HHYHYROG Z HFOQGRABH\KUH\WDIZ HZ LGP HAAKRHUANXUP HOVRUHYHL Z HQR Ll Z HZ LOEHEG\RSD GYIGHB/

: HDORZ [@EHWNXUGWRIQRP DGFRQXOZ W WH) HEHIDTE HHYHYROGLIQDGYDFHR BHEHP LQ) RUHEXURKDIQ) RAUMBN L \WHUAXOZ LOEHD GHABBAIRDLO
RXUHNXY FRP SCUHG\R RXUHMXW DVR \WHEHILGRQ) R \WH TXOMAULOZ KLFK WWH UHE-P SINRQRUBHSXUFKDHRARXY , QHYDODMY \WHISSURSUDMHMNR DSIRSRHGUHEP SIRQ
RUBEXUADHR VRN \WH) HEHDOE HHYHYROGZ LOFRMGH [P RY REHAMQIV \WHSRAQIMOBRMKDAZ HP D K HUIURP \WHSURSHRYHGHHG\R LGRUDHUAHYH/ DG
Z UMMGRZ QDWHNDVDUAKOR FROMXHE DAHAEMIR DARY DG RXUCELAWN \R UINVHDGAWRDOFRP P RQHNXUWY DG RKHUFDSMIDR U-SORH\WH AN WDAZ LOEHBHGEHP HGRU
WBXUKDHS 7 KH) HEHID05 HAHYHYAROUS DOR Z L@FRQUGHMH SRMMIOGH DYHH | HAVRQRXUFDSMIDIKRMUHR WSOAQ) FRP P RQWHANZ WD) GZ HAMHJIRP R
WIXORY FOBABOMKHG 0 RUMRYHU \WHDSSURYDCBURAHW | RUDD. FOBANCSMI)Z HOUHUATXUHG R VKEP IWARX@S UMKENQ UHAMIARQY RQRXUCELAW\R SD. AYLGHIBYRUP DNHRIMHU

FOBMUOGMIEX\NROY

8 QMDAH* ( 6/ +& ' HIJIMDIRY Z HZ LOEHFRQMRTBGE * ( && Z KIFK D/D\DYLQIVOQGGOQKREQ) FRP SI) IVAKEMPAR DTR \WHVIP HU-IX@RY WHINXUWP HONV
UODEQ) QYIGHIG/DGWRAN U-SXURKDAY DG UHE-P SWRQAR Z KLFK Z HDB\KEMPNS FFRAEQIO XQIDKH* ( 6/ +& ' HIILMADIRY RXAUCEONV\RSD GYIGHIB/DG
UWBXUKDHRXUKDWY/P D EHDIHRARGE * ( &&IVCELQW AR P HAAKH\EP HUATXLUP HOMVR Z KLFK Z HOB\KEMPW, QDGEAWRY \WH) LGDADCB\BELOI 2 YHILI KV RXGALCKDY
GMIDAMG* ( && D/DQREDNY WP LFDD 1P SRMIQVLQICADOQINMMIRY D GREDNG,),” XQ@GEUMH' R3G) NS PAG VDQREDING, ) , * ( && PD EHUHIXUG\R
SURYIGHDFOBMIDSMO! RU) HEHD0E HHYHYROUE CESURYDONDAGFOGH SURSRVHG FCBABDAMUBMRY L(FOGQ) AYIGHIE/D0GWRAN BGE-P SIRQY/RUBBXUKDH/ (RARD B\

* (&& BVNIORE HMMWFRMROBGE * ( && \KFKDVXV $ V&Y D/Z HOHFRQWRBGE * ( && IRUEDNUIXDRY SXERHY D) \KAK FCBAICEOR UL HOAP SRHGRQ
* (&& B\ WH) HEHID05 HHYHYROG FRXG O HAARXUCELOIV VR SO G YLGHG/ DG UHSXURKDHRXUNKTUA/RUUHEHP WHQRMY/SURUMR P DXUMY

$ PR/

, QIHHIO\DAQIVOGEKRAQ) FRP SIQH/P D R FRIGPANRUFTXUHFRQMRCR. FRP SIQHVHIIDIHGLQ | LDGADCERMWMAASHAL LG LOWHUHBYDQBIRYIMRQV/R
WHYON + REQ) &RP SI) $ PAIGG6DYQIVONG/ RO+ RAQ) &RP SO $ AW HOQGHIFK R RAUPXUHMBEDUHWARP SDQHY DUH QRMKEVFVMR WHH CRAYLYY WMMANRQY/ DG
WHH RUHDUHSHIP KGR HY JHIQGRQ | LQOGADCDRRYANY BHDAHZ HOUHJIUDGE DMHBHGXQURY \DYQIV DG GORKRMQ) FRP SOV 7 KLV JUDQE DRHIHG WML EDFHGRQ
WHI CRARDNRXUSDUHONVRP SIQHY * (| DG+ ( && BHCP HIUDQE DRHIGXQUBY \DYLQIVDQGGOQKREQ) FRP SIQHAKURXIK WHFRQMMRQR * (- &CBMNCS HEC/ONIURP D
\NDAM EDQN VR DI HEHDOWDYLQIVEDON XQEHUDQ CSSTIEDMRQSHIAQ) Z WKWH2 76 EHRUHO D © HKFPHHE-G\R RUSDUHQWVARP SOQHVTJIUDQGE DAHBG\WEMYXSRQ
EHRP LQ) D\VDYLQIVOQGGORKRAQ) FRP S RQ$ SUO

, QDOQH | RWAR HOXUH\WDAZ HSUAHYHRXUMERYDY/DJIUDQE DAHBG XQUIY \DYIQIVDQGGOOKRMQ) FRP S |RWBZ 1QJ) \WH, 32 Z HDQGWWH, 32 XQEHZ UMY DIUWHG
WD/Z HOQG\KH, 32 XQGHZ UMY Z RXGBCRANRZ LQI® P DNHDWRAN DERFDARQLOWH, 32 \ROQ LOYHIRU LFOAQ) D) NRZ QWWEMADY DOGLHIADM WDAHXVIQDD
LOMXRURZ QQ) RUFRQURTIG) P RUHKDD R RXUFCSABDXRAN Q@GR YRMIHIHIDED LOWHHBRMROR QUHRRYKDAYRANBOAQ | RIBZ LQJ WH, 32 ) XUkHU RAU
FHWLFDMR LOFRSRIDARQ SURVGH/WDAQMDMHHIMHARRFRXUR L \WHWP HLP P HIDMY SURMIWHESDAR| DQG L \WH* ( 6/ +& ' HIIIDIRY QRWHNKRTHURU
JURXS REHADD* ( RUWDH LADMYDQG AHYSQRKM-UH HP SUSHIRQY \KDEKDYHWHULI KR YRMP RUH\KDD R RXUFCSABOXRAN HQIMBGAR YRMIHIHDED LOWHHBRIRD
R QUARY
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: HOHQRAZ R DO WRANKREHURUIWRXS  RMHAKDD ( RUWDH LADM/ \WDADYDFTXUHG RURKHZ WHRZ Q/RUFRRYP RIH\KID R RXUFDSMIDIMRAN LGFOQQ)
WURAK\KH, 32 $ WP LQJ WH* ( 6/ +& ' HIFMADMRQRAFXY DUGSRWME®D DARHEHSOUDNROL IMRFFXYSURMR\KH* ( 6/ +& ' HBJIMADIRY Z HH SHAWZ HZ LOWMHOCR
GIHON\ \REHDIWQE DRHAGXQMY \DAQVDQGEIRKRTQ) FRPSIQ 6HH3 WP $ 51WN) CRRLYZ 5 1MWV5 HIGY W2 XUSHEODIRQIURP * (2 HQHHG) HAHIDD

5 HHYHYROLG CESURYDOR FRQMXH\R EHD\DAQIV DG GURKRTQ) FRP SO0 |RIRZ Q) WH* ( 6/ +& ' HIMDIRY : HP D QRABFHYHWLYCESURYDO.QDWP HY P DQQGHURU
DADD DG DEAWRICCSSURYDCFRQAWRVEN RQGZ KD HOHDQIASDAGY P D EHLP SRFG\WDASUAYHOARUGHD \WHEHEDIDMRQRMH* ( 6/ +& ' HIDIMIDMRQRUBTXLUHXAR
LCPXAMI QULEDQADGAMRICH SHOH' | Z HZ HHQRBQIHAR TX0M\ \R EHDJIUDQE DAHMGXQUIY \DYIQIV QG GOQKRTQ) FRP SO) Z HZ RX@S EH\KEMPVMR WH DRI
WAMMANRYY , Q\WDNYHOAVIBRRXIK Z HOHQRABXUH® HYIDIHGLOGRY | LCDGROCCRRMNY Z HZ LODBIR GHHG\R\KEP WWR\KH) HEHIDC HAHYHYGRDLG DUTXHIR BHRP HD
IQGADKRTQ) FRP SI) LOR GHAMR HYI DI HLQCRRMWAAKDAIHSHIP MWEBIRQD | RADAQIVIQGEURKRTQ) FRP SDQH/AKDATUHWDMG DI LADGADOKRTQ) FRP SIQH/
LFOQAQ) \R FROMMHWR REEQ! LDGAQ) \WURKIK RUMHRXUMY DARQSURIULP V

( YHQDVDJIUIGE DNHIGXQUBY \DAQIVDQGEIRKREQ) FRPSIQ DG XQIOKH* ( 6/ +& ' HIJIMADIRD DVDVMEMADY R * ( && Z KIFK VDOR DVDIQIVOEE B0
KROIQ) FRP S0 Z HOQG\WHYOON DH\KEMPAR EDON.Q) ¥ VOQG UHI XTMRQAKDAIP IWQFHYEQUASHRWWWHWSH/R  CFTXMMWRQY DG LOMHWY HOMKDAZ HFDQP DNH ) RU
H CP SB AHMIQIFTXMURQVR DOGLOYHWR HOVIQG-BRIRY LOXAIR/RMHUKRTCQ) FRP STQHAKDAZ HXQEHMINH DH\KEMPAR WHSURUUYLEY. DQGOSSURYOCR RXU
EDONG) BIXDAY LGFOAQ) WH) HEHIDE HHYHYRDE \WH2 && DOGWH) ' ,& 2 XUEDON.QJ W XORLY KDYHEIRIGAVFUIHIRQRQZ KHKHMR DSSURYH\XAK CFTXMWRY/ DG
LR HON , QGAAQ) Z KHAHR CBSURYH D SURSRVHG CFTXMMRQ RULQHIY HOM HEHIICEDQN BIX@ALYP D FRMGHU P RY RMHUIDRRY L WHHIHAAR WHIFDXOMRQRU
LOMHAT HOARQFRP SHIMRD L RXU DQG XQMOAH* ( 6/ +& ' HIJMDARY * ( &&1V | LQOGADIFRAWR) DG XMUHSIRGHAN LGFOGQ) FXUHAIGE SURUAMG FCBABCLDARY DG
GYHY UL \WHFRP SHMIFH H SHUHFHOQGIQM UMW R RXU DG XQIDKH* ( 6/ +& ' HMIMADIRY * ( &&1V P ODIHP HQADQGIW DQG\WHU BFRGR FRP SIDFHZ I @7 V
DOGUIXDIRY LY WHFRQHQHFHOGGGH-B/R WHFRP P XQUAAR EHVHLYHS LGFOQQ) RXU DG XQIDKH* ( 6/ +& ' HIIMADIRY * ( &&1V UFRGR FRP SIOJFHXQEU
WHERP P XQW 5 HOYHAR HYS PMKHE&5$” Y RXU DG XQMDKH* ( 6/ +& ' HIHIMADIRY * ( &&TV HIHRMHHWIQFRP EDIMY PRH OXQEHIQ) 006 YL 0Q UMWAKDA
WHSIRSRHGCFDXAOMMR)SRHARWHS 6 EDON.Q) RUILGDGADOK VWP, QDEAUR) D/ DvZ HOMDWWEMADY R * ( && ZKIFK VDQREING,) , DvVZ HOD/DVDYIQIVDQG
CIOKROQ FRPSI) ZHRU* ( && PD. BHUTXUWGR SURMCHRIAHR WWH) HEHID0E HAHYHYRDGLQOGYDFHR RUCFTXUCQY YR \KOWW/R DFRP S RKHAKDQDD
)& LOKBGGERIRY LOAMIRY WDAYHYDIHGLQIRMWAAKDADHI LOCADI QDM HOGWDADARBCFRQRIDMDAHVR  BARQRP RH

&HMIQIFTXMUR/R RUYRIMY WRANP D EHVKEMAMR B XOAY CESURYDIRURIAHXQGE-U HHIODY. | QrHIRLY DUHUASROUEG RUHDKUGQ) WDMH (RQRAVGLHA®
RUGEWA® CFTXUHKDBY/R RUMBENLQH FHVR \WHIP RQAKDNDQEHIFTXUHGZ MKRAWBIXDRY  CESURYDOXQEHMHE KO HLQYON & RORGS PAIG\KHG DYLQIVDQG

/ RO+ RBQ) &RP SI) $ PAZ KIFK SUREWIQ SHYRQRUFRP S 1URP CFTXULQY FROARCR XVZ LKRAMOQP RAWFDHY \WHSURUZ UMWHDCBSURYDCR \WH) HEHIDOS HAYH
YOG

6DYIQIVS WRHDWRQ'5 HIXDWRQ
2 YHMH

7 KHYOON LY BTG \R | LOISHIRAE U-SRWZ LW \KH2 &8 DG LY AKEMPAR H WRLYHUHIXDIRY \XSHYMRQDQGH [P LDIRQE! WH2 && DOGWH) ' & 7KH2 && KD/
DERSMGIXCHICH/HXBEDKLQ) O HAV DOG\RXQEHN \WEEDB/RQVKEK P DALY D/ GOQXQEHZ UMEY DG GRAXP HOBINRY DRVHANCIDW HLOQIV LQMDCFRRY DQG AW
VAPV LOMBMWADMUMH SRKUHDQGARP SHODIRQDQG RMHHP SB HHEHH IW 7 KHYOGN LY SHIRGFDD UWIHZ HSOQGH CP LGHGE WH2 && DOGWWH) ' & Z KIFK UKV
LQWKSHYDRY FRP P HW DG AUHARQYUHIMY \RP D) DISHRWR \WHYDGNMYEXMGHAARDABTXUHWHIDONIY UASRHDOG DIROIRD , QDBAMRY WH2 &8 DIGWH) ', & KDH
EURDGHI RIA-P HOADARRUMNY RYHMHION

&DCB\O

7KHYONIVUTXAUGE 2 && WHIXIMRQAR P DQEQ\SHAIHGGYHYR WIXDRY FOSMID7KH2 && P D [P SRHFBMIDHTIXUAP HOVRQLQAYIGDOQAMAIRVIQ
H FHWVR WHHUITXUP HOVRQDFDH B FDHEDLY
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, QUANROKDATUH QRZ HIDFCSLT] HG DUH\XEMFAR FHUBEQ UAXURNRQY RO ELRNHHG G-ERVIW QG QMDA RQG-BRUW 7 KH2 && LVDARRU H300G6 XQEHUAHWEQ
FLURXP WBGFHY UHTXLLHG R \BNH FHUBEQ CRNRQY DI QMR LOXMANROWDNV IO\ P HAKHP LQP XP UDARYI RUDQDEHIXOMY FOSMIT] HGLOAMMNRD $ VGHBWP EHJ WH
YOQN P HARUH FHHGHG DIODSSTFTEGI UHNULP QMR EHGHHP HGZ HOFDBAMI HEXQEHLR &8 WHIXDIRYY

7 KHFCBMICUATXLUAP HOIWVR Z KUK \RHYON LVAXEMANDYHUHAHQ® EHHQVMEMBRMID UHYMHG LGFOGQ) D/DUAKOR %DAHD),, DOGWHUNLP HOVR WH' R3G) UGN
$ PW7 KHIRTRZ LQ) CUHWWHP LQP XP FEBABOUDARVAR Z KLFK \WHIOQN H SHRVR EH\VKEMANKEGY D/HI® D/

¥ XQEHMWHYDHD, , WEQEE] HSESSURDK D71IH). FRP P RQHIXAW R UMN Z HIKWG DAHVUWDIRR WHP 1IQP XP R SXVDIX® SKDHG LQP DAY
FROHYDIRQEX T HUR D71H) ABAMUIDR UM Z HIKWG DWVHVDIR R \WHP IQP XP R SOVDIX® SKDHG QP DYEDAY FROHYDINRQEX THUR
DG DVRNCAZEMIDR UMN Z HI KWG DWHVUDIR R DPIQPXP R SOVDIXD SKDHG QP DDA FROHYDIRQEX THUR DG

¥ DGYHIIHWDARR 71H) AOBABDR\RBCH SRAXUHVR

) RUDAVAXWRQR \KHYOONVFCBABODARY \HHE WP ) LOGADOQRPDIRG 0 DDIHP HOAY WAXWWRQDOGS (OOMVR ) LOCADDE RIBWRQDGES HXOVR 2 SHIDIR)Z
&CBAED

7 KHYON LY DR UNXLUHG\R FROGAWAN A NIV RQ DO DQQMCEDAY 8 QGHANH2 && TN ARG XTDNRQY \KHOMION LY BTXUHGR XM HHA/ WA P HKRCREBILEY
SIRVIAQ) | RAHKXOVXQE-UDABDIKUHHAL HIHQWFVR FROBMRYY LFOQQ) EDHICH DGYHYH DG VHYHIHD DEHYHFRQEURY

$ VIRIQXHGG-ERIRY LOXMANRD WHYDON LVDBR \VEVRAR WH) HEHIDD HERIWQKIDGRHS PAWKHE) '\ $° Z KIFK BTXWY P RQY) RKHAMQIV \KHI HEHIDCEDQNGY
DIHAH/ARVINA? SURP SWRUHAIYHIRIRG IQUASHAAR G-ERIRLY LOXMANRO/WDAER GRAP HANP LQIP XP FOSMIOUTXUWP HOV 7KH) * ,$ VIV RW WHI RGBZ LQY | LYHFCBARD
WAL 37 HOFDSMUT) HG' 3 DEATXOMD FBAED HG 3 XQGHADSAND H5 3 \LJQU LFOQ® XQG-UBAND HE  DQG3 FUMPDE XQGHUFCSANT H5™ $ G-BRIVRLY LOANMIRGFCSMIDN
Z | @G-BHIGXSROKRZ. IWFCBABOBYHY FRP SOUHZ W YDURXY UHBYDQAFCBARCP HDJXUHY DQG FHAEQRKM-UI CRRYWDAUHHAEEDKHGE. BHIXDIRQ $ V6HBAP BHJ WH
YOON P HARUH FHHGHG DODSSTFTEG WXL HOMR BHGHP HGZ HOFDBAMD HGIRUSKSRAVR \KH) ' ,$ $ VAAAUBHGIERYH UAHQ® MKHGUXOVR WHI HEHIOEDNG)
DHAK/UIDEQ \WHLP SBP HOBMROR YO0, DIG\WH' REG) UINS FAZ LODSMAHFCSMICDGDAR. | WP HZ RUN CESTFCEGIWR \WHYON Z KHOWH DI XD SKDHGLO
EHIQQQ 1Q , QOEAWRY WHYDIN LV \XEWPAR HIKDQRHG FCBABCDOG ANAGAW BN HOVXQEHMHRSHDY DIUHP HAZ M\KH2 &8 GARUBHGEHBZ XQGHLFP?
$ PRIV

" MGHG/DQGEWAN 5 HRXUAKDWHY

2 && U XOWRQY/TP MIKHCEDON R \DYLQIVDARADIROAR P CNHAMUEXINR/R FCSMIDIGFOAQ) SD P HWR GYIGHIE/ WRAN UHEHP SNRQY/DQG UEXURKDAY FDK RAW
P HJ HY/ DG RKHMEQCRAIRQY FKOLIH3\R WH FCSABCEFFRYXQVT KHYOGN P XWREBEIQWH? && VCSURYDCRUILYHWH2 &8 SURUCRIFHEH RMP NG DFCSMIDGIBAMROLO
FHABORLP® VIR LFOGQ) Ll WHYOON SURSRVAVR P DNHD FESABOEMUEXWNROZ KHD WERHY QRAP HANHMBQFDSABCUANU OV RUZ L@CRAER R D/DUAKOR \KH
SURSRVH FBMIOAMUEXNRY RUFHIBIQ GHAGFRP HUATXLUHP HOWV | QDBAMRQ WHYDGN P XWWIGIDSURUZ UMK CRIFHR DSOIQEHE RUGHRDUHE AYLGHIG RURKHUGMUEXRQ
Z WNWKH) HIH.ICE RHYHYROG 7 KH) HHIIOE RHYHYROGRUWH2 &8 P D REVRAR DFDSMIOAMUEXIROL [P RY RKHMIQIV L \KHYOONLY RUD/DURKOR \KFK
AMMBMRQZ RXTEH XQGHIFBANT HG QI LFDQ® XQGHFDBANT HGRUFIMAID XQGHFTSMIT HG LU \KHUHIXORYKDYH\D HIV DG \VRXQEHWFRFHOVRU UL WH
AMMBAR YIRDAM/DSURUEMRQIQDWIMM I XDNRY DI UHP HONEHR HHOXVDQG\KH2 &8 RUDFRIGMRQLP SRHGROXVIQDQCSSIFDIRQRUCRIHISSIRYHGE. WH2 &&

$ GANRCDOLMAIR)YROGYIGHIB/D5SO U WHYMON I DY WH4 7/ \MIWGARUEHGEHDZ XQGHP2 $ RV

7KH)' ,$ DORSIRAEWD) G-BRURY LOXMIRDIURP PING) 0Q FESMICAIEXIRY/ (FOAQ SD P HYWR DAYIGHIG RUSD LQ) 0Q P DO HP HOWVHHWR WSOV
KROIQ) FRP ST UL WHG-SRRLY LOANMIRDZ RXCB\WHIT\WUEHE XQEHITSMID HG™ | DGHSRARY LOXMMRLYGWAKDODCHANXOMD FOSANT H5 WP XWBUHEDUHDQG\KEP WD
FOSMICUAARUDARQ SOQVR LWSUP DY | HEH DO XOWRUI RUCSSURYDD) RUDFOSMICUAIRUDARQ STIQWR EHOFR-SWEG! [P RY RKHAQIV \WHG-BRIRY LQAANR SDHN
KREQ) FRP SIQ P XWAXDUDQMH\KDARHIQUANRQ Z LAFRP SO Z W \WHFDSMICUARIDNRQ SO |, | DG-ERIAY LQUANRY| DY\ \KEP IWIQ CFFHBVBEG FOSAICHARDARD
SO MMWDAGDVL WA/ \LIQULFDQ® XQGHFTSMIT HG™ $ 3\LIQU LFDQ® XQEHFBAND HS GFBRIRLY LOAMANROP D EHVVEMAMRDQ® BHUR UHTXLHP HONDQG
UMMRNRYY [FOQQ) REHVVRVHDA | LFHIWRMY WRAN R EHFRP H3 DGHNXOMD FOSAND HG' HBAWD QY ERDGR QUHRRLY UHBFHVRBCDXMHVRUAFDHENG) G-SRUWI URP
FRUMSREEHVEDQWY $ 2 FUMFDID XQGHFDSMIT HS LQANMMIROP D EHVXEMAMRWHCSSRON HYR DFRQHYDRURJUHFHYHUZ KLFK FRXTGS VHORUGMXCOMWHLOXMANRD
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$ AN
8 QEHMH+ RPH2 ZGHWY RID$ PAG+2/ $° WH2 && WXL WHYDN VR FRP SO Z W WKHTXOM LHGWUVBLGE-UR P4 7/~ WIS QEHAHA 7/ \MWMKHYOCNLY
WINXUHGWR P DQEIQDABDINY R W2 SRWRIRDAHN  \RECDAHNGW L \SHAIHGOTXGDAHNXS \R R \RECDAV L IQEQILEGY LFXAQ) JRRE LODG

UL \WHYDDHR SURSHW XVHE\R FRIGENBMQHY LOFHYEIQ? TXOM LHG\KUWOHAR HON SUP DU® WAGHINICP R HYDQG UHIAG LOYHWR HON LGFOQQ) FHMRQ

P RMIDIH ECANHGVHRXUMEY FUEWALG GO0 \WGHNBOD/00G\P DOEXMCHV GO/ LQDABDXIICHP RQMVR WHP RIABHFHV P RQN SHIRG 7 KHYON FXUHO® P HAMKDA
WS \DYLQIVDARADIRQWDNOONR P HAMKHA 7/ WAV \KEMAAR FHVQRSHDIY WMANRD/DQGP D EHUHTXULHG\R FRQYHYMR DCQDIRDOEDCON FKOMMUS OR L WHYON
IDOARP HAMHA 7/ \MAVG\ FKURQ. DVZ HODV* ( * ( && OQG* (&), ZRXGREIHIXON \REHIUDE DAHIGXQUY \DYLQIV DG GORKREQ) FRP SIQH/

6DYLQIVDARADIRY LGFOAQ) WHYON DBH\KEMAND/Z HIDR QP MIANRQ/ROWHUGBLEQ) DIGLOYHIR HW 7 KHHIP MR/ LFOGHSHAHEIHR DAHATP MINRQV/RQ
YOURXVWSH/R GUQAKHYONP D P ONH , QOGAWRY WHHDHVP LOUTP MIMRQVRQWHWSH/DQGIP RXQNVR LOMIR HOMKHYONP D P DNH

,QXIHGG-BRORY QAR LFXAQ) \WHYON DUHVKEMPAR UAIRIR/XQAUBHAMRY/  $ DOG %R WH) HEHIDCE HHYHS PWDVLP SBP HQMSE ) HHDD

5 HHYHYROGS HIXDIRY:  Z KIFK JRYHOWIQRNRQYEHE HDDQIQAUHGG-BRLRY LOXWANROOGGDQ O LADM LGFXAQ) COHMY KDAWHLQUANR AUHPARULQALHAA
KROQ) ARP SD) DOGDQREDNKEMADY R KK DKRTQ) FRP S0 5 HAIRIRY/IQ6HAIRY  $ DG %R \WH) HAHDOE HHLYHS PAZSSO VR FRYHIHGUBQLRNRY, KK
DVH \WMMRQ/R FUEWMKOFH/R JXOUIQMYRUDMAEXURDAY , QIHHID\WHHUMMANRD/ UTNXUNDAI). H \WMRQ/R FUHAWP DCHE \WHIQXUHGG-BRIRY LOXMAIRD
R OO LADMP XWABHI X@ VHRXUHGZ W TXO 1) FRADM DCDG\WDAKHD)J W DMEP RQAR FRYHIMGWIQORAIRY/LVAP MG DARDD RHDIADMR \WHYON R R \WH
% OONIV FOSMIDARAN DQG\VKUS0V DG DARDOR \WHYOONVO LADM/IQWHDIJWIDM \R R \KHO@QMVFCSABDWHAN DOG\KLEOW , QOEAWR) WIQLRANRQYEHE HHOWH
%OON DQGLW D LADMY/P XWEHRQ\MIP \DQG FREAWRQAKDADAH RULQIRRGI DM Z RXGBEH RIHIGE. WHYONR QRO O LADMGFRP SIQHY LH  DALLP VBRI

7KH&S5$ LVDIHEHIDODY. \KDAJHGHIDED UATXLUADQLQKUBGG-ERIALY LOANMIROWR G- \KHFRP P XQUNY/IVWHYH/DQG\R P DNHEDQV DG LOYHAR HOV R HUSIRGEN
DOGSIRVGHHYIFAHY LQHIFK FDHGALIGHG\RP HIMHFHEWHG/R \WHHARP P XQUY 7KHE&S $ DOR WXL DOLOANMMIROVR P DQEQFRP SUKHQUYHUFRB/R &5%
CRYMAAR GP ROMDMKRZ WP HAMY) \WHFBHEVWHO/R FRP P XQUIY 7 KHHUHFR B/ DH\KEMPAMR SHIRAF H P LADNRQE, \WHUASRQUEG! HEHDCEDNGQ) DIHR R \WH
LOAMANRY YDHGROWHHH TP LCDIRQY WHDIHR UDAVWHLOMPANRY FRP SIOGRHZ MW &5$ DV 2 XMEDAQ) * 2 6DM AR ~ 31 HBAR, P SIRYH RUE 6 XBEMEQND
1 RIFRP SIOFH” 7KH&S$ UMXAUAAKHDIHA WABNHLQR CFFRQAKHUFRGR  COLOAMMNROLOP HAMY \WHFBHEWHG/R \WHHMHFRP P XQUAAHYHG LGFOQQ) 7 OOG
P RHDM LGFRP HGHIKERKRRGY LQGHMP 1QQ) WK UDIY ) DOUHR DOLOIMAIRQVR UHFHYHDABDXD? 6 DAY CRRY * UDAY FRXTS LGKIEMHLOAMMIRQ RUWKREQY
FRP S 1URP XQGHMINGQY AHMIIQTRAYMEY LFOGQ) DFTAMMRYY 7 KHYON WFHYHGD&S5 $ DY R 32 XWIBEQ) D/R WP RIMBFHE5$ H TP LGDIRQ

7KH) ' ,$ SURBEWIQXUHGEDQWIURP CFRFBWY) EURNHIHGG-ERIWRUR [ HICY LOMMMWDAVRODQ G-ERIVMIQUFDQ® KLIKHADQWHSUAYDAR IDMIQWHEDQNY
CRWP OCP DINHAIDRUDIRTDD  G-BHIAQ) XSRQZ KHHWHG-SRIWDHVRIFMWG XQBW/IWA/2 Z HOFDSMIT H3™ RUMA/2 DGADOMY FOSANT H5 DO WHAHYHYDZ DiYHUI RP
\WH) ' ,& $ EDONWDAVE DGHXOMD FOSMNT HS  DOG\WDNLFRHSWELR\HHG G-BRIWXQEHUDZ DYHUIRP \KH) ' ,& P D GRASD. DQLOMMWDMRQD) G-BRIWQH FHAVR
EDUVSROQNRYHUFHWEQSUYTIAR) P ONANDMY 7 KHHDHQRVKAK BMMPIRO/XQGHWH) ', $ RODEDON WD Z HIDFCEMIT HG™ ) XUKH 2 XQEHIFDSAEE) HS LOWMANRO/DLH
\EMAMR JURZ W @P MBINRQY $ V6 HEWWP EHJ \KHYOON P HARUH FHHGHG DODSSOFCEGIUATXLP HOMR EHGH-P H5Z HOFCEMU HGIRUSKSRA/R WH) ' ,$ $Q

| CTELOW \R CFAHBNEURNHUHG G-SRUWLQWKHI XWMUHFRXTS P DMUDED DSHYHD LP STRARXUIXQAQ) FRIVOQGAIXAW



7DEGIR & ROMOW

, QFROGHANRDZ W WH2 && 1V HHP BHU DSSURYOCR WHYONIVDAKP SIRQR  FHMEQG-BRIWDG HDMG ACEMNVR 0 HALHDQGOFTXMURQR FHVEO
DAHVR 0 HWLIH \RHYON HOMMGLOR DQ2 SHDMY $ JUHP HVWZ WWH2 && WH? 2 SHIDMY $ JUHP HOW DG DR LQR D& CEMICS WXUIGFHDQG/ LTXGWO0 DQMDGH
$IVHP HQZ W ( && * (&), DUG6\ KUY WH3&S$/ 0 $° RQ-DQAY 7KHP DMIDOMP VR \KH2 SHIDIY $ JUHP HOADQGWHES / 0 $ DUH\KP P DU} HSEHBZ
DQG\WH2 SHIDMY $ JUHP HOADQGWHES / 0 $ KDYHEHHDI LBGDVH KIEWAR MY BERW

7KH2 SHDMY $ JUHP HABTTXUAY TP RY RKHAKQIV \WDAKHYON L P DQEQDVREOAN EDAHGFOSMIDIDARR DDAV D7UHJ UM EDHGFCBABOIDARR DV
GDW DQGDOYHDIHWDARR DABDAV L P DQEIQ@IXGDAHNDABDXWNXCOR \WHIWDAUR PLORQRU @ VIFRHIIHR \KHYONVRSHDMY H SHOHY
LLL CRAP DMIDID FKOYHRAMIQLIFDQ® GYIDMIURP DEMCHVSIDIRY  OG \KDAZ D/AKEP WKG\R\WH2 &8 Z KRAWLLILYLQ) \KH2 &8 QRIFHDGRAEIQQY IW
KSHYDRY QRO REVIAIRY LY P XWP HAAAHMEIQFRQAMROAR GFOUHRUSD. DAYIGHEG LFOAQ) EHQ) LQFRP SIDGFHZ W WH2 SHDMY $ JUHP HWV Y P DQEIQDERDG
ZONDMBDW  LQGE-SHIGHMALARY DG YL |RAKUHH\ HOWLP P HADMD DAMMHAMR \KWH2 SHDICY $ JUHP HOMRATBSROAD) G AURRURMAQRH HRAWHR I LEHJ
RUHQMULQR DP DMIDOHYLFH/FRQMPVZ W DQOH LADMZ MKRVBEURYIAQ) SURUGRIFHRWH2 8&

7KH2 SHDIY $ JUHP HYBURVGH/ARDMI \KH2 &8 GAMIP LGH/ARHIHLYDQH MY RULP P LGHAP DAUDCEUHTFK R \WHYOCNVREQ) DEROWR P DQEIQWHUHTXLAG
[P RQVR FCBMICRUITXAW R ( && * (&), DIG6\ GFKURQ DUHANHD \R EHXTEGIVR | XOLDAKHURED) DIRQ/XEHMHES / 0 $ GHR DP DMIDCOGYHYHFKDIHIQWWH
ILOCADOFRQAMROR * (&& * (&), RUB\ GAKURY  RULQPHMEQRKHUALLXP WEFHY \KHYOCN P XWYXEP VMR WH2 &.& DSTIRI RAKHVID! P HIHJRUGMWROMRQR WHYON
DOGP XWAP SBP HQAKAK SCQXSRORBMEQQ) WH2 && 1VQRQ REVAIRQ DQGZ UMK AUHRNROWR EHILOLP SOP HBIRY \XEWRWR DU KWRQWKHODQNY SDVWR FXUH\WHEDUY | RJ
WK AWRNR)ZIMGQ @ VR WK 7KH2 SHDIY $ JUHP HQADOR SURMGH/ARDARH? &8 P D UNXUHWHIDNWRLP P HADMD A-DHH WORQ) Q. RUDEAUMRID
FU-EWQEHURHIBQALRXP IR LGFOQQ) L WH2 && GAMP LGAAKHIHLYDQH MY RULP P LGHAP DMIDCEBIRK R WHYDQNY REQI DARQWR P QEQ\WWHUATXUHG P RXQW
R FOSMICRUOTXAW RS (&& * (&), DIG6\ GFKURQ DHANHD \R EHXTEBIVR | XOUAHURED DERQ/XQGHMHES / 0 $ GHWR DP DMIDIDGHYHFKOQIHIQWHI LQOGADD
FROGUWROR! * (&& * (&), RUB\ QRKURD \KH2 &8& GHHP \VAKDWEUHIFK RUFKDQ HONHD R SRHDQLP P LGHAKU-DAR \WHI LGDADOFRQBUROR \WHIOON DG \KAK BHIFK RU
FKOQHKD/ QRABHPXUHGRUUP HAHG DAKHFDAHP D EH Z WMQILYHA VR BAHYLQ) Z UMKDGRIFHI URP \KH2 &8 7KH2 SHDIY $ JUHP HOAP SREVAHMEIQP RARUQ)
DOGUBRWY REIDIRY/ LFXAQ) [P RY REHAMLQIV QRNIFDARQ\R \WH? && WIDAEQ) P DMIDAKDYHAR WHI LDERDCARAMROR WHIYON * ( && * (&), DG
6\ FKUIRQ 7KH2 SHDIY $ JUHP HZ L@ DQLOH | HFAKQMIVAMP LCDAGLOZ UMY B\ WH2 && \KHIDN A-DAAR BHDI HEHDODYLQIVDARADIRRAHFRQMP P DIRQ
R DP HJHJ FRORIEDMRQRURKHUBMGHN FRP ECDINRQLQZ KLEK \WHYOON LY CRAKHUAXGNY) HOMY

7TKHES/ 0 $ UTXUV [P RY RKHMAQIV WD ( && * ( &), DIG6\ GFKURQ \KOD L P DNHFDEMIOQ XMRQVDYUTXHIAGE, \WHYOON R HOXUH\KDAKHYON P DOV
LQFRP STOGFHZ LK \WHFCBABOUTXULP HOVR \WH2 SHIDIM) $ JUHP HOW L. SURVLGHVKFK | LDGALDDKSSR DY UTTXMAMGE. \WHOEION VR HOXUHWDARHYOON WP DQVIQ
FRP SIDQFHZ LW \WHATXLEW BT HOVR \KH2 SHIDIY $ JUHP HOADGG UL SURVIGHAHYBIQLQ RIP DARQWR\KHYMION DG \KH?2 && UHBYDQAR\KHUI DA DOFRQGUMRQDOG
CELOW \R | XOLONHUREDQI DIRQYXQEHMHES/ 0 $ : HPXAW® H SSPWDAKHES / 0 $VREQIDIRY/Z LOOMP LCDMDAR* ( && OUG* ( &) , RIFH* ( (REQIHFRQMRY\WH
YONDVCHIGHSIQWHES / 0 $ RUDVRKHZ DMHGHMP IGHGE, WH2 && : HH SHAAKDYG\ GRKURQ Z LOFRQMMHR EHEMPARWWHES / 0 $9VREQ) DARQY/DWLAWHYON DOG
Z HDH@R BRI HFRQARBGE * (

" HERIWQXWDGQRH
7KH) ' ,$ B WHYDNVR SD. G-ERIWQXUIDGFHDXAAP HQV ' HBRUIVIQXUIDGFHDAAAP HOVDUWHD HAKMGE, WHP LQP XP BAHYHUDIR Z LW ASHRAR WHI HEHIDO
" FBRWQXIDGFH) XQG WHE' ,)° 7KH' R3G) UDNS PAGFUHDHGWWHP IQP XP UAHYHUDARZ W UASHRAR\KH' ) \R DQGUP RYHGWHWIMRY FD5 ROWHUAHYH

WIR 7KH) ', & VEHXH® \HDWHWHYHWDIRR DGP D LRHDHWDADIR LOWHI XWUH 8 QaHMH) ', & IV EXAUHANG-BRIWQXUDFHDWHXP HONP HKRERBU\  \KHYON
LVUHNXUHG\R SD- G-BRIWQUXUDAH DXAAP HOVEDVHGE RQLW DYH I H FRORICDMS \RBCDWHN G/ DYHDI H\DQI LEGIHTXAW DG YOURXVRKHUUI XORY | CRRYLFXGGLODD
)" & DM HQNVARHFDG
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7KH) ' ,$ FUDM/DG-BRIRUISIH HHFHULP HI RAMWHUAROMROR DOIQXUHGG-ERIRY LOXMAIRYY LFOGQ) \WHYON || DO KK LOXMBANROLY STRHGLOR
UHFHYHIKIS WH) ' & ZI@ED RVR WHUP DQQ) GHADAHVR WHI DGGLOAMANROCOGRID \R\WHH WAR XK DAHNV | LIWHRXU-GFUHEWRLY \RWHH \WAR WHU
XU VHFRQGWH OGP LQURDAYHH SHOAVR WHUHFHYHYIKLS WUILGDOG-SRIWATE QMY ERKIQKXIGOIGXQOKIG RO DD RMHIIHHDORNHIRUCCEOMY | L1\K D)
REQI DARQ/AKER BCDME\R G-EROARLYRUHHICAMHERY DG QDD 0) WP DQQ) GHADKHMR \KTUHKREHY LQWDNCSIAW

7KHYONP D EHKHGAEGIE, \WH) & |RUDDY. GWIGRXUHE RUWDRIED H SHAMG\REHIGRUWGE, WH' ,) GHRWHGH DXUR DIRAMHUFRP P RID FROURDG
)& LOKBGLOADANRORUIRUI) DAMMBGFHSIRNGGE \WH) ' & \RORKHUFRP P RID FROMRDG) ' |, & LOXUHGLOMMIRQWDAVIQAQIHIR GH DX\ V&Y D/Z HOM
AUA® RIQALA® FRMRBGE * ( WHYDINZ LOEHFRP P R FROWRBGZ MK ORKH) ' ,& LOKUBGIQAMANRY * ( &CBAIC/OIIN DQLQBMMDOEDON FKOWM G XQEHAH
@Z VR 8\IK

&RQXP HJ) LCOQADOSHYLFHYS HIXOWRY

7 KHUHIDRQKLS EHEHHOXVDQGRXUS 6 FXWRP HY/LYUHIXOMGH WOLYHD XQGHUI HEHDCDQG WM FRQKP HUSIRMANRQ@Y V) HEHIDODY VIGFOGHWH7 WK LQ/ HAQ)
$ PAWKH( TXODRUHEVR SSRINMQWS PV 2/ $ \KH) DUGUHAVE HERUMY $ PMKHS) &5$ 7 WH* WIPP / HIFK %60 $ PWKHS* / %6 WH&S$5' $PAIGWH' R3G) QN
$ PW7 KRHDQGRAM-UI HEHIIODY V [P RY RAHAMLQIV BNXUHAVFRXUAVR WHFRWR FUHEWSURYLGHVXEWEIYHFRQAP HUUKW SURIEMAEVFUP LDNRQLOFUHAW
WIQRMRYY BIXDMMHXHR FUWHERW RIP DIRD SURYLGHI LQDADCEUYIR. SURMANRYY UHNXLHVO HDQG\RXQGEDON.Q) RSHDIRYY SURKIEMXQ OU GH-BIYHOG
CEXAMYHSUIRIAHY UKMEWRXUCELOU R UNVHLQAMAINIDMY DG \KEMAAVAR \XEWTQNIOHI XDRY RYHILIKWE\BMOGS LQVRP HFDAY GFOODY VOORP D U XDAMWH
UHDMRQKLS EHE HOXVOQGRAUS 6 FXWRP HYIQWHHDHDY DvVZ HOD/IQWHDUWD/R FRIBAMRQ SN DQGP D SURYIGHRKMHUDEAMRIDOFRQMP HUSURRANRYY 0 RURYHU
ZHOQGRAUB 6 \KEMGDUH/DH\XEVRNR \WHEHYLEHP HP EHY/&LYICE HIH $ FAZ KLFK SURMAN SHYRQ/FDIBG\R CRAYHP LMY \HYLFHDQG\WHUG-SHIG-OVI R XQBH
KDBKLS UAKEM 1URP \KHUP LW VHYLFH 7 KHEHYLEHP HP EHY&LYICE HIH $ FATSSTH/R DOG-EWLGRXUHE SURMR\KHFRP P HFHP HOAR CRYHGAW LFOAQ) FUaW
FOLG D06 RKMHURSHD HIG G-BVDOG QP LWWHIP RXQAR LOMIFMGFOGQ) VHYLFHOQG UHHZ DORKDUI VDG 00 RKHUIHAVRUFKDLIHY RKHKDQERDI LGHIQAUDRH \KDAY
UHDAG VR \WH REQ) DARQRUCCELON

9 IRTMRQVR DESTFCEGIFRQMP HUSURMAURQ @Y VAR UAXOVQMLI QI LFOQVERAQIIOICEMN | R QM DIRQELRIKWE FXRP HY LFXAQ) CRXOOEP DIHY UMMMIRD
DOGDNRCH T H ) HEHIDOEDON.GQ) UIX@RY DV/Z HODVABMDARCH VI HHICDOG RKHMBIMDQG GFDOFRQMP HUSURARNRQ DI HIALHY DORP D VHHNVR HY RUHFRQMP HJ
SIRMRIRQUATXLHP HON DG RABIQWHH DG RMHUWP HAHY LFOAQ) AYICP R SHIDWY DG LGHY

7KH&SS5' $PAZD/HIPMGLQ — DOGP RWR WHUMTXUWP HOVEHP HHIFAWHIO — 7KH&S$S5' $PWP DEHQ®P HIRXVIP HIGP HOMR\KHT7 DN IO/ HIBQ) $ AW
UATXLUIQ) XVAR P ENHWLI QI LFDQWVKDQIHARP D R RAUBXMGHW SITRNEHY LGFOQQ) P DN XQEHZ UM SUAQ) DOGEMAY 7KHESS' $ FVURIRIR)Y/RQRXUCELOW
VRIGRU-DHIQRMBWADAM/RQH MY EDDGRH/AR UAGRIG VR P DUNHAFRQEMRQY DG FHAWIMN XAP DMD TP IWRXUCELGIN \R H \MIG FUHAVWR GHZ. FXWRP HY/DQG SURYLGH
DEAMRDCFUHAVMR PXAHONDARP HY 2 \WHUES 5" $ PABRNMRNRQY \IXAK DV@P MR/ RQ@WMI HH/ KDYHUHKEME DQG Z LOFRQIXHR UAKONQ UHXAHG LQMIANGARP HDQG
GO HHLGFRP H

7KH) &5% WHIXDM/\WHYOQNV DG RUXVHR FHAWHERWDGWHUWERWY R 1Q RIP DARQWR FHAWHERWWY DIHAHY DG DOR SURMGH DWEEDG | RUGLIEHY\R
\KDHLQ RP DNRQZ WK DN LEDMY DG FHIOQ\KLLG SO/ DGR SURVGHI LUP RIHYR FHAVWRFRQWP HY 7KH) &5$ DOR SORHV I XUKHJUHWMIRNRQYRQWHXVHR LG RP DIRQ
\KDUHG BHE HHQ O LEDWY | RUP DINANY SXUBRAHY BT UV WHSURYIMRQR GVFRXUHY R FROUXP HYZ KHQUMN EDHGSUR Q) LVXVHELQDRHAVWEHAMRQ DQGUHTIXULAY
\O HI OB/ AR KHS SIRMARQXP HYTURP LG-QIMY WHW

8QEH2/$ WHIDNLYSURKEMGI URP HIIDILQ) LORHEIQWLQ) RUUHASURAWY CUDQIHP HQNVZ LW IWPXMRP HY , QIHHIOWHYONP D RV \MGFHAWGDH
\HOBURSHW RUIXUMNK DQ VHYLFRV/RUIL RUYDY WHFRQUGHDIRQ! RARHHRQWHFRIEMRQWDA L WHFXWHP HURBEIQRUSURYLGHVRP HDGAMR DORUHAWSURSHW RU
VHYLFHVI URP. RARWKHYON RUB\ GFKURY. RAWHIUVKEMADUHVRU LU \RHPXWRP HUP D GRARBBIQ\RP HRMHUFBHEWSURSHW RUVHYLEHYIURP DFRP SHINRU H FHBWOQHIFK
FDHWRWHH WA DRIEG FREAURQYDUHLP SRHGWR DAXUHWHVRXGEHNR \WHFBHGEW] \WIGHG &HEIQDUDIHP HWDUHSHP DWEG! ) RUH TP S® WHYONP D RIHJ
P RUHI DYRIEEGIMIP VL DRXWRP HURBBQ/\R R RUP RIHWDGWR DOEDON SIRGEV
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7KH' XUEQS$ P HP HOMQWH' RGG) UDQN$ PABTXLAARH) HEHIICE HHYHYROGAR SURP X0 DMAHEIQ XGV UHIDMG\R GHEVMBQRMRQLOMIKDQIHI HA 2 Q-XCH

WH) HEH.ICE HHYHYROLG DERSIMG DI LDOXGIZ W BASHRARWH' XUEQS P HIEP HQM | HRYHRQ2 AREHU ZKIFK [P RY RKHMQIV HABEDKHEDUIXDRY
FCS 1RUP OQ WSHVR GHEMIQMAKDQI HWDQOAMRQAKDAYGRP RMWDD  FHOVSOVI LYHEDLYSRQNR \KHYDOHR WHWEQLRNRY 7 KH) HEHIICE HHYHYROBVXBIDOR
DORZ VDG-EWDG MMM UFRYH  SHAMDQORANRY! R UDKG SUHYHNRQ SXUBRAYLL WHLWKHUFRP STHYZ W FHYBEQ! UDXG UHIDAG UHNXLP HON |, QDBAMRY \KH XGB!
SIRAEWWHLP SRIMRQR  UAXIRNRQYRQDP HIFKTOAV CELOW R AUHRARHURANY R HPRURQE G-EVMBQRNRQYRYHUD GHE RIN| RUZ KUK WHIMKHUKDY HIEGG SIRFHAQ)
7KRHXOVZ HHADDDQIHGE. WABGLYFOIP 1Q) WDAKHLQMIFKOQIHI HHOQGGHE RINGRQ H FOMYLUY SURYIMRQ/R \WHUXGICUHDEMDY  FOSWARXY DQIEXHR GVAUAIRD
DOGRKHZ MHQRAQDFFREFHZ MOWH@OY. 7 KH) H3HIDCS HHYHY RGN B XDMRQZ D/XSKHBE, WHS 6 &RXVR $ SSHIVIRMH' & &IUXWRQO0 DFK 7KH
FRAWR CESHDOY | RXQGWDAKH) HEH.DTE HHYHYREV | LDOX®IZ D/EDHG RQDUDRIEGIQMSHBNROR \WH' RGG) UIQNS PW7 KHFRXUWR C5SHIY WP DQG-G\WHFDHW
WHEZ HIFRXAWRU XUHUSURAHHA.QIVFRQUIMMIZ LW IWRSIQRQ DOGWRHEZ HFRAWBIRHHAQIVOHAXUWHO® RYRQ) 7 KHUABGLYKDH\RIKWBYEEZ. R \RHGHAMRQR
WHFRXWR [BSHIVIQWHS 6 6XSUHP H&RXW

7KH' R3G) UDNS$ PWAXIEDKHG\RHE,) 3% Z KLEK UHIXOOMY/FRQUXP HUI LQDQRLOOBURGAEW DG VHLYLFHY DQG FHMEQ! LBGADOHYIFHYSURYIGHY 7KHE) 3% LVDAKRY] H3
R SUHYHQVY XQ OU G-A-BUYHRUCEX\YH LRV RUSUTRNAHY DG HQUKUHFRQUMMONHG RIAP HOAR @7 VARWDWDTFRQUMP HY KDYHIFFHWAR P DNV RUFRQKP HUILQDGADD
SURGEWDGVHYLERAKDADUH| DU MBQSDHONDQG FRP SHMYH 7 KHE&) 3% KDVIXGP CN.QJ DG LQMSUHAYHDARRINY XQEHMH' RAG) UINS$ PADQG RMHUI HEHIDCARQAKP HJ
ILOGADDHYIFH/@Y V DvZ HOIDVEWRIGVKSHYDRY  H P LGDIRQ DG HI RIA-P HOADAKRUNY RYHUGLIHSURYIGHYR  FRQUKP HUI LQDQRLOCBUIRGEW DG VHYLEHY \KFK DXV, Q
DEAURY \KHE,) 3% KDV DQRUHARP STIQA kP \WDADTBRZ \VFRQMP HY\R B FRP STIQNZ W UHGHRAR YOURXY FRQKP HUI LQDQRHSURGAN LFXAQ) WHSIRGEWZ HRIHU
7KH AP FRXGLQRP IXMHDIHR GHAMRY/Z W UASHPAR B XDRY  HIRAP HWRUH TP LODINRQI RAXY 7 KHIHFRQIMMHAR EHXGRHMIQI DARKRZ \RH&,) 390V
DA LHY DG SURIMEV Z L@KDYHOQLP STAMRQRXUBXMCHARY DOGRAUMKXOVR  RSHIDIRQ/IRQY) |RZ DS $ GKRXIK Z HKDYHEHH\XEWMRAR YDURXYP DIWY/Z WK KH&,) 3%D/
GHAUB-GEHRZ GHWHMHERP ST GRAWHYOON KDY KOG LW LWWRP SBKHLYHH] TP LCDIRQE, \WH&) 3% DQGZ HFORSUHARZ KHQVKFK H TP L(DARQZ L@RFFXURUZ KDA
WHUAXWZ L@EH 6H3 WP $ 51WN) CRRLZ 5 W5 HIDMY 5 HIXOMRE 7 KH&RQKP HU) LQDIROCBURMARQ YUK VD Q. DIHR DOGWHHFRQMMHAAR EH
XN DARKRZ WHDIHGR v CRMRQ/Z LQIP STRARUBMGQHW WHDIHR I/ CRMRQYKDYHKDG OGP D FRQMXHR KDYHDQDEYHYHLP STRARQRXUBXMCHN

,Q-XO WHE&,) 3% MKHG LG EXCOUQUHIDLEQ) P DNANY SUIRNAHYZ W UASHRAAMR FUEWAOLG D36 ROSIRGEN LFOGAQ) G-EWDFHIMRQSIRSEN 7KH
YOQN KDVP DCHDQ® EHUR FKOQIHY LGFOGQ) FKOQHVIQUASRQHRWHE) 3% EXCBIND Z W WASHRAMR WP DINANY DIGVIBIR G-EWDFHIMR)SIRGEMR FUEWOLG
PP HY LFXQQ) A-DIQ) DDAMBVIBYR \XFK SURSEN DG \WHYOON KD/OOR HKDHHGWHAVRRXUY DARADMG Z LW WZ HEMMVDBYR KK SURSEN 6HHS WP $
51WN) CRARYZ 5 0AV5 HIDMY WR2 XUAMQHAZ / MIDIRQ W XDRY DRNRQY DG FRP STDGFH LAY FRXGE \KEMPAXVVR LI QI LFEDQWVLGHY SHIDBVY MGIP HOV WP HADIR)
FRUWDQG RUUHTXULP HOVUAXAY LOLGFUDHGH SHOHY

,Q2 AREHU \KH&) 3% SXEQKHG IWI LIWAHIDOHERWIHYHY 1Q) \WHIP SCAAR \WH&$ 5" $ PWRQWWHFRQUXP HUFBHAWDLG P DNHWY, QWHUHERYMKHE) 3%
LG-QVIHG SUIRNFH/\AWDP D Z DUBQAXUKRHNAOAD B WFXAQ) DEG RQSUIRGEWV \WFK DV G-BNERMANRY LGHMY \WH WALRMANRQ FUHAWARIHP RWRUQY) DOGRAKHU
SIRGAVKDADHVXSSEP HQBY \R\WHH WMRQR FUHAW FOBAKDNAKDLI H\XEMBQNDCESSTADNRQ T HAY DG GH HUHGLOMHWR | HY DG SUIRGEW  Z KIFK FRXGLFOGHRU
SURP RIRQDO LADAAQ) SIRGEW 7 KHUHBRWXURHULG-QIWIHG FRIAHQV W DBEQ) WHDGHTIXR R RQCHAWFRKUWYDVZ HODVR  WHAVFRXUH DARADMGZ L\ B DB/
SIRGAVDGIUFHSHIRGY 6HSODMD \KH&) 3% LY DOR WG 1Q) SUH GVSXW DIEEMDNRQFDX\VH/ DG RXUMN DNRQH SRXUHFRXGLGRFDHL WHE&) 3%H HAMVAY/IWDAKRUIMY
\R AP WRUEDQ SUH GVSXWM DB WDNRQ FDX\VH/
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2Q HHPEU Z HHQMIGLOR DFROHR GHUZ W WHE:) 3% UHDIY) WRRUSDFEUEVEDIRP WHE &) 3%&ROHM2 WEH)  Z KIFK WXL XVAR SD)
XS\R P LAIRQ\R PXRP HY \R SURYIGHDEAWR DOMNIQQ) DOGP RQRUQ) R RXUS DB UHAVEDNGHY R LGFOGHSIRYIMRQVIQDI WP HQNZ MW RXUS DU BHAVEDNGHY
SURENY FKOLIHYI RUFHMBQVHYLIFHY QR HABGHBG \R P DNHRKDQIHAR FHUBEQ FROUKP HJAMRBRXUAY DESTFDNRQ SURFHEAUAY DG SURHEUY | RIUAROMROR PP HJ
FRP SIIQN DGR AP LCDM& DL UHAVSDNGHY\KDAKDYHFKOL HEDAN UDAVIQH FHVR AHMBQWUAKR®Y 6RP HR WHRDQIH/UITXUGE WH &) 3%&RQHXR LG-LUDH
P LR BTXLUHP HOVLQDQDAWKUDFHR  AVFRQIMONRQWDZ HHIMIHGZ LW WHS WRLGH. * HHIDO RAWHB\BMR 1 HZ <RINRQ-XCH WHS \WKIDGFAH  © HEHIHYH
WHYOON LV LQ\KEMBQNDOARP SIDGFHZ LW \KHP DAMIDCEMCHA STRFHADGQIIH/UTXUGE WH &) 3%&ROHR LE-UDGWHS WXUIDFH MEMAMRRYIRQ) USRI
REQIDIRYY/ DG Z LOFRP SBUMWHOGAMWRDOSIRYIGHMEIQQ) B\ WHIRXUW TXOWMR , QIEAWRQWWHFRWR UHP HADINRY Z KLFK Z HHQRAP DAMUDT RARHS \WXUIGFH
DOGZ LOEHXS \R PIIRQIRMH &) 3%&ROHY2 WEH\WH&RP S Z L@IGRXURGH WP HFRWR CSSUR IPDMD P LEARQ\RLP SBP HWHHRKDQIHY DG
HXP DAWVRYRQ) DOQMOCFRWR CSSIY IPDMD P LAIRQ $ GKRXIK Z HFRQMXHWR CRAYHD P RARUD)GE DRHWKHLP SCRARQRXUS. D UHAVBIRIP R \HFKDQIH/
UTXUGE WH &) 3%&RQHR LEUDQG\WHS WXUIGFH \RP HR Z KIFK KDYHRQD UHFHQ® EHHQLP SBP HOMG  LFOXAQ) WHLP STRARQSIRILP. XVDJHDVSURYIGHY
EHRP HOFFCP DAG\RWHUHNXUHGAKOQIHY Z HARRABHIYHWOMH &) 3%&RQH/2 LEHURAKHS \WXUIGFHZ L@KDYHDP DAUDOP STRARQRXUBMKAVR RSHIDMRY/
JRQ) IRZOE 6HH2, WP $ 51WN) CRRY? 51NV5 HIMROWRS HIXDIRG  &KOQH/ARRXUP HKRG/R RIHIQ) RXUS DU WHAVBURGAWFRXTS P DAMIDD LP STRWRSHDAY
UKV

2Q-XH Z HHOMIGLQR DFRQHVRG-UZ N WHE) 3% WHE &) 3%&RQHR B WDABTXAUWXRAXG P LARQWRAGRTHYZ KR HURDG
LQDG-EWDIFHIMRY SURSENRYHAHWBSKRGHI URP - DY R2 AREHU PILARQR ZKIFKZD/MXQ@G-GSURMWH &) 3%&ROHXR GU SD AYIO
PRH SHIOMVR P LARQ DGLP SOP HVWDFRP SIDFHSORUADMR\WH\DBIR 308G RY SURSENERWNHH \WIAHYON BKBW\MBAOBYR \XFK SIRGAW Z KIFK Z HMH

AVFRQIMXHGLQ2 RREHJ

, QUEAWROWR BARNQ) WHE,) 39 FRIFHOV/BIDAEQ) RUGEWDIFHIDIRQ\IBY SR \WH &) 3%&RQH2 WEHUUARYHE DO XQUHIMMG IMKHWDADRHI URP
WHYONIVVHD LG-QIIHGRP MWRQR AHAEOQ6 DMK \SHINGQ PP HY DG AP HYUMAQ) LO3XHIRS LER1URP \BR R HYAKDAZ HIHP DEH\R FHWIQ GHITXHQV
PR HY : HAWRYHIHG\KY IWKHWURXIK DQDXAVR RAUFRTBRIRQRSHDMR/LQ UBRWGLIWR\KHE) 3% D0GLQUDAMGDYROQEY WP HADMRQSIRIUP  Z KIEK UAKGMG
LQSD P HQV EDIFHRMHAW DG EDDRHZ OYHYR P LARY 7KH&) 3% FRGAMDUMEZ. R WHFRIBRIROR | HURP LWRQ/ DG DOR UH HUHG\KHP DAMARWH' 2 -

Z KIFK FRP P HFHG QIO DRQLQO DK $WKHVCP HUP HZ HHOMJGLQRWH &) 3%&ROHIR WG Z HHOAMBGLOR DFROFHONGLZ MOWH' 2 - \KH?

©2- QROHD (G DOGWIHKHLZ WWWH &) 3%&ROHIR GUWHE  SRQMHIR EHY  \R\HIWBIDFRP STIQVMGBGE WH' 2 - RQ-XH LO\KHS QUMGE\BM/
" MMPE RAUWRUWH' [MUPAR 8 \BK DIBILQ) FOIP VXQEHWH( TXDOR.UHAVR2 SSRMQWS PAHIMG\R RUPRGRAIRY/R IHURP MR/ 7KH ' 2 - &RQHZ LEHUV\KEMA
R FRXUVZSSIRYDD Z KIFK Z DVUHFHYHG RQ- XCH TKH ' 2- QROHQR GUWVP IOUMRWH &) 3%&RQH/R (E-UDIGERVRAP SRHID DEAURT0
TP HOVROXY 7KH  &RQHVR LEHY UL XR FRP SOIMRXUUP HADIRQSWRIUP B\ SIRVIAQ) DEAWRDOED P HON EDDQRHFUHEWDGEDDFHZ DYHYR

P LEIRQDOG\R XSEDMRXUFUHAWEXUHDX U-ERWY) UHIMY \RWKHDH HAMG CFFRXQN 2 | \KHCSSUR [P DMY P LERQLQVREEFRQMP HUUP HADIRD) LFOAQI \WH  PLARY
P SOIMGSURORWH  &RQHDZ WGHYDGWH P LARQWDASP DLQVR EHFRP SBIMG P LAIRQFRQAVR  EDDGAHRMAWDOGZ CYHYAR SBYIRAM AKOUHG R
CFARXQWV , QDBAWRQ\R\WHARQMP HUBP HADIRQ \WH  &RQHQ/Z LEHYUTXLUHXVAR [P SBP HOADI UGRAQ) ARP SIDGFHSDR LFOGQ) IDUGRAQ) UM V DXAWDIG
WIQQ) ZKIFK Z LODIQSOWEHDMILHGE, RXUH MY FRP SIDGFHSURFHARY $ GMRXIK Z HAR RABHIHHWOMH — &RQHV2 WEHYWHP VHYHVZ | @KDYHDP DMIDD
DOYHYHH | HAARQUAKOVR RSHIDIRQ/JRQY |RZ DG Z HFDQGRAEHVKUHZ KHKHAHVANBP HYZ LOKDYHDQDGYHYHLP SCRARQRXUBHEXBANRQRUZ KHKMHUDQ. P | DUDRRYY

Z IQEHERIKWE WIMDIRCH JHHDYRURKHY DOR Z KIFK ARX@KDYHDP DMIDCDGYHYHH | HFANRQXY

* (&&IV5 HIXOWRU 6VIXY

* ( && LVDUIXDAG\DQVOGGOQKREQ) FRP S0 DG WHH RHMIV\XEMAMRDOR WHUIXDRY REQIDIRQARZ KIFK Z HDB\KEMPAB QUONH* ( 6/ +&
" HIOMDARD * ( &&IVUHIXDRY REQIDARY/DVD\VDAQIVOEGORKRUAQ) FRP SIQ PO | RUBDRQY/UHIAMG RIXQHDAMG\R XV P DAIDID DQGOGYHYHD O HAKY LGFOAQ)
UMMRNY RAUCELOW \R LQUWDM SD. AYLGHIB/ RUU-SXUAKDH RN RUFRQIXH YDURXY EXVGHK CARNA RUSUIRNH/
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$VDQREDNG,) , * ( && \XEPAR HKDRHE SXGHUOWBEBY/ XQEHMH' RAG) UWINS FADQG B XOMRQE \KH) HEHIDCE HHYHIRDSG 1 REDNG, ) ,V \KFK DV
* (&& PXUHMD DHVXEMPAR\RP H EXVRAIDR \WHHKOGRHS SUXGHQWOWBELGY XQEMH' RAG ) WINS FANKAK DYURROMRQSTIQRQ) 7 KH) HAHIDOS HHYHYRIGKDY/
[HXHG W XONRQYLP SOP HMY AHVBQR \WHHKORHG SXGHMOAWIEIG/R WH' REG) UDNS AWRUDLIHEDQN KRGQ) FRP SOQHYDOG ! RLIQEDONGQ) RUDQ] DRY/ BXW
QRWVRUGREDING,) ,V , QFRIGHANRDZ W WHHUH XDNRQY WH) HEHICE HHYHYROG KDYLQA FDMGWDAMZ LODBS® HKDIRHSE SXGHUOWIEB/AR DL QA YIGOOREIN
6,), \MAKD/* (&& B UKGIRUIRGLU 7 KRHWEELG/DHH SHAMG\RLGFOGHUHI XDRY FSAMIDFOBANOSOINRQ) WA/ MUY MIXGW DOGJ RYHEDIFHBIXUP HOV DVZ HD
DVFRP SIDQFHZ W FRXQMSOMY FUHEW] SRKUHATP LW [P RQ) RKHY $ GRRXIK WHHKDRHG SUXGHOMOWSED. B/ PXUH® CESIFCEGIWR* ( && LQIWFDSIAW D/DCREDN
6,) , RQRWDHWHHIHAAR LP SRUQI QURNHIXDRY REQIDIRY/ROXV Z HADRAFHAHMBQWDMEBELG/ P SRHGE. XBIRURGURQ* ( && DVDQREDINSG,) , B \WH
) HEHDE HHYHYROGLQWHI XMHZ LORADHWHH I HAR AUHA® RUQALA® LP SRUQ) REQI DIRYYRUBKMANRY/ROXVAR QY D/Z HOHFRQMRDBGE * ( && |RUEDN
UIXDRY SXERHY 6HHE WP $ 51WN) CRRYZ 5 1MV5 HIIY \R5 HIXDIRG $ VARY DvZ HOHFARQURDBGE * ( && |RUEDNUIXDRY SXSRHY W XDIRQDG
KSHYIMROQR! * ( &8 FRXTSDGYHIHD O HVWKY

SWYDR

© H DIRQ Z W\RHYOGN DUH\XEMPAR YOURXVSUYIR - 1QRUP DARQVHRXUMNY DG AWSIRMARQ@Y V IGFOGQ) BNXUP HOVFRFHQQ VHRXUMY EWEFK QRIVLFDINRD

) RUH CP SBf LOWWHS QAMG6\BIAY FHMIIQR RAUBXMCHARY/DUH\EMPARKH* / 96 DQGLP SBP HAMY BHIXDMIRY/DOGIXAFH $ P RY RMHMQV WH* / %6 L IP SRHY
FHVEIQQP MINRQYRQWHLELOW R | LQDGR DO QUMMNRQY/ AR \KDUHFRQKP HQRIEXETF SHYRDAQRP DIRQZ W QRN LADAGWLGSDMAY 1L UDAUAAKDNVLCDGRDD
LOAMANRQY SURYLGHFHMEQ GVFBRKUIAR FRQXP HY CERAAMKHULQ RIP DIRQFRIANRY \KDUQ) DOGVHRXUMY SN/ DQG 0 RG/PXMEP HYWHUIKVWRE RSWRAWR \KH
LOAMANRIV AWFBRKXHR WHUSHYRDO LQOCADO.Q RIP DARQWR QR LADAG\KMLGSOMEY Z W FHABQH AHBNRYY DGG UL WXL LQOGADOQANMIRQAR GYHBS

LP SBP HQADQGP DQEIQDZ UMKDFRP SUHKHLYHLQ RUP DARQMHRXUMY SUIRIUP FRQEQQ) O HI XOLB/AKDATUH CESURSUDMVR H I LQDGA DO QAMMNRCIV ] HDQGFRP SBf LW \KH
(DMUHDQG\VARSHR WHI LCOGACO.QMPANRY DRV DOGWHVHQARW R PR HULQ RUP DIRQSURFHAGE! \WHI L(DCRLOO.QMMNRQDY/Z HIDY SOOI RUMSRIAQ) \R DD
\HRXUMY BB ) HGHIDODQG\WBM QY VOBR UANXUHXVAR UASRQG DESURSUDAD \R COBMARXUMY EWEFKHY © H DRQ) Z MW WHYON KDYHDSURIUP \RFRP SO Z 1AW CESIFCE®
SUMR LG RIP DARQVHRXUNY DG EBSIRARIRQUTXUP HOVIP SREGE |HEHIDWEM DG RMIQ@Y V IGFOGQ) WH* / %6 6HHOORS\WP $ 51WN) DRRYZ 50V

5 HDMY \R5 HIXDIRG 5 HIXDIRQ/UHDMY \RSUYTR LG RIP DARQVHRXULY DQG DB SLRARNRQ FRXGSLGRUDHRXUFRIV 0N HAWRUTP WKRZ. Z HFRTBRADGG XVHSHYRDD
LQRIP DARQ DG DYHYHD O HARXUBXMCHIRSSR QU

* ( 7WDQMHUR 8 QUHDWGYON

$VSDWR WHEHSDUDRY DWKP LQJ) WY OFFRP SDKHGE, WHESIR | * ( LQMIBARWDQHIRZ GHIKIS R * ( &DBAND/ON DEDQNWDAY DQG Z L@EHVFSDUDM I URP
DOGXQUHDRWG\R 6\ FKURQ. DOGWHYDN 1URP RHR IWAKBMGDUHAR DERKHU* (- KDVLQAFDAGWR XV\KDAMERHY GRAEHTHYHWWDARM DO H AT DQCESTFDARQ\R. RU
DQCBSIRYDORUGRY REVIAIROE. DY EDQN UHIX@MRLY DANRUMEY + RZ HYHU Ll WWRVH DAKRUIMYA/ GV UHH DG Z HIHVR BATXUUH DO CESTFDARQ RURKHURSSR WHQWY | RUCSSURYDCRU
RO REMRIRY Z HFDQIRVMBUHARAZ KDATRNROWH DAXRUMEY P LJKWENHRQVXAK DQCBSTFDARQ RUGRIFH RUZ KDAFRQBMRQ/RUHXURNRYY 1 DY WHU-IXDRLYP LIKWP SRH
LQFRQGHANRDZ W DR \VKAK CRNRY $ Q1 \XAK CRIRD RUDD. ARQGWRQYRUUAKMRNRQYLO FRQGHRANRQ Z LW \VKAK CRNRQ FRX@SKDYHDP DMUDCDGYHYHH | HANRQ* ( VIELOW \R
UABLQ\KDNEDQN DQG FRX@S TN HAW ( VZ LI GHWVAR SURFHHG Z L\ \WH6 HSDUDARQ DY XU SDQGHS

0 RH / DXQGHUQ) DQG 7HLRIWY LODQAQ) 3UHHOARQ3RILLP

© HP DQEQOQHIMSINAZ IGHSIRIUP GALIGHGWR HIEGIXV\R FRP SO Z W DOCSSIFCEGIDQVP RN OXQEHIQ) DG OQMAMIRIM [LCDGRQ) OF VDG B XDIRY
IFOAQ) WHYDNGHUR $ PADQG\KHS 6 3DURVE FA7 KLYSIRIUP LROGHYSRIAHY SRFHBUA SURFHAHY DG RMHUQMDOFRQMRY GAUGG\RIGOM. P RQWRU

P DQVHDQGP MUDMWHUMIR P RGH OXQEHIQ) RAMURIMMCICAQ) SRHGE! RAUSIRGEAN VHYLFHY PXNRP HYDQG I HRIUSKLE GAOB 7 KHVHFRQURY LGFOGH SURFHEXUY
DG SURFHWH/\R GHMANIGG U-SRIKVSLFLRXVEQUAIRYY SHIRDP FXWRP HUGHADIHIFH UASRGWR UNXHIVIURP @Y. HY RUAHP HQAVDQG P HHDOUHFR G\HHELQ) DG USRI
WXL HQVUHIAMG VR SOMAXOUNBQIRMRQYLQYRYLQ) FXUMIA RUP RGHBLY LOXKP HQN 7 KHSURIUP LVFRRACDAGE! DFRP SIOGFHRI | LFHU XQGEHIRAYDQDA0
|QE-SHG-QADGQVR DXAWWH | HAYHHY DOGUHNXUAMEIQQ) R HP SR H 6HH2 WP $ 51N CRRUZ 515 HIWY RS HIXDIRG $ QP RH OXQEHIQ) DOGOQN
WURIVP |LQDGAGQ) @Y VARXGKDYHWLI QU LFDQNGYHIHFRQHNXHHVI RUXY
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6DQPARQV3LRILDP V

: HKDYHDSIRIUP GALIGHE\RFRP SO Z W DSSTFCEGHRGRP LF DQGWBGH\VIGRIRYY SLRIUP V LFOAQ) WRHDEP LQUWHGDGHIRAGE 2)$& 7KHHVITRIRY/
DUHX\XDID \BLIHAG DI DQIVR I QFRXQMHY WURIMA QM DMRDOTUFRIA\ | LENHY DG WRHEHIHYHGR EHLQYRYHGLOWHSUIRI HDARQR Z HISRQVR P DNVGHAKANRY
7KRHUWIXDIRYYIHHDD BNXUHHWHAWHEGANGQ) R DFFRXQVRURKHUSURSHV R \SHAL LHGHQMVRUIQAYIGOY EXAH P D DOR BTXUHWHUAMANRQR FHAEO
WEQLRMRQVIQRQ) \SHALLHG HQM¥/RUQAVIGAY :  HP DQEIQSRIAHY SURAHEUA DG RM-UQMCDCFROARY GALIGHER FRP SO Z LW \MHHVOGRNRQY SUIRILLP V

( QLRGP HMBICDQG+ HOOK DQG6DIHN O DAY/
© HOUHVKEMAAR YDURXY HOYLLRGP HMED KHDEK DG\ HIV @ VOQG W XONRY/
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,7(0 $ 5,6. )$&7256

<RX\KRX@ FDUHX@® FRUGHUWHIRTBRZLQ) UNNYEH RIHLOMNCY LOWHGRMY 7 KHHUMYFRXESP DM DOl HAWRKUBXMGHN UAXOVR RSHDIRQ/RUILDGADO
FROAURQ DG FOXVHWHWDAQ) SUFHR \WHCQRMAR GHRICH <RX FRXG GRHSDUNRUDTR \ RULQHWR HW

5 1MNV5 HIWQ) VR 2 XUYBMGQHRHY
0 CARFRQRP LF FRQAURQY FRX@ KDYHD P DAUIDCDGYHYHH | HAWRQ RAUBXMGHW IRKOVR RSHDIRYY | LCDQADCFRQGWRY DOG\WHSUFHR WHCRM/

. H P OARFRERP IF FROGWRQ/KIMRLFDD KDYHD HARMGRXUBXMCHY BAXOVR RSHDMRQY DQG ! LDGADCFROAWRQ DG DHANHD \R O HRAARHP LOWHI XWUH &RQXP HJ
FRQLGHFH XQHP SR P HQADQGKRAMQY [QAFDRY DAL R \WHI CRRYWDAR \WDLP SCRAVRQMP HASHIAQ) BHKDYIRU 3RRUHFRGRP LE FROAWR)/BBAHWHXVDIHR RXU
FUBWAOLB/DOGRKHUI LADGAQ) SURGXRW DQG\KHDYHDI HSXUAKDHIP RXQAR \MDQUCRNRQY RQRXUFUHAWALB/ DOGWURKIK RAURKHUSIRGAW Z KIFK. LQHIFK FDH WHEFEVRU
LQMPNIQG HHIGRRP H © HUHD SUP DU RQIQMIMAIGG | HHLGFRP HVR IHHDMRUGHAMIQQIV 2 XUQMBMADGG | HHLGRRP HZ D/ HARQDYG BRI RMH\ HLY
HGG' HPEU DG WSHANHD DG BOROOG  HARQIRMHQGHP ROMHIGG6HWP BU DG UASHRANHY 3RRUHRERP LF
FROAWRQ/DOR DGYHYHD O HAAKHCELQW DG Z LAQIGHWR PP HYARSD. TP RQVRZ HBVR XV LGRBDICQ) GHIQNHAHY EDONXSHEY AKDUH R 1 VDG DERZ DRI RUGTD
QW DGGFHMQ) BARYHIHY ) RUH TP SBI RURMHU @) GHIQNHER IDMDVDSHFHQMIHR  SHIRG HIGGDQUHHYCEGYZ DV D HHP BHU U \WH
ILCOCADOFUMY FRP SCHG\R DIGHEWP BHU DOGRXUIX@\ HIUGHAADUIH R UDMZ D/ IR0H\ HUHGG' HH-PBU FRP SHG\R | RUKH
\HUH@GG' HHP BHU * HEHIHYHWHGHIONHR. IDMLQRXUSRIWRIR LV DAKIMRUFDT) 7 GYHYDGADUIH R | DAVIQRXUSRINRIR CUHEDAN R SUH UHFHMRQ

GYHY DQGWH ERKP D LGRUDVH DG DHANHD \RLGRWHDHP DMIDD LI HFRGRP LF FRQAMRY/GHALIRIDM

© KIGIFHMBQHRRP LF FROBWRQ/LQWHS QUMGEVBIM/KDYHVKRZ QUIQVR P SURYHP HQMHARGRP LF JURZ W KDYEHHQMBZ. DG XGHYHD DVFRQKP HYFRQMXHWR EH
DIFHRAAGE. KUK XQHP SR P HQADMY \BZ © UFRYHIQ) KRAMQ) YOOHY FROMXQ) FRIFHO/ERVWHGYHCR 8 6 JRYHIP HOAG-EWIQG! VFDOTRMRQARDAP D EHVEN-Q\R
DO DvZ HODYHRQRP LF DG SRIMADCFRAMRQVIQWH I GEDCP DNV $ SIRRQIHGSHIRGR VB2 HRGRP LF JURZ \ RUDML QU LFDQVGHMIR DARQLOHRRP LE

FROGURQ/Z RAGEANHY O HAVRQMP HASHIAQ) GYHY DG WHCELOWN DG Z LI GHWR PP VAR SD TP RQNVRZ H3\R XV DG FRXTSKDYHDP DMIDCOGYHYHH | HAARD

RXUBXMCHN BAXOVR RSHDNRQ/ DG | L(DIRLOCFROGUWRY

0 CARHRERP LIF FROGUMRQ/P D DOR FOAVHGHMDLOQMVR I ORMDMDQGAYHIHIRP H SHABIRQVR VHRXUMEY DO WG LYY Z KRP D KDYHQL I HIKY
DAKP SIRQ/UIDEQ) \WHLP STAWR \WHHFRQAURVRQRXUBMGHY DIG\WYP D DGHYHD P SSRAKHWDAQ) SUFHR \KHRM/

2 XUIHXWR RSHDWRQVDQGIURZ W G-BHGRQ RXUDH MW R UHBIQH MY SUGHY DQGDMERANH. SDUGHY

EXEWIQIID DOR RAUAYHXHLY IHHDM| URP \WHFBHEVWBIRGEWZ HSURMGHR FXMRP HYR RXUSDUGH Y/ SXUIXOQAR SIRIUP DI UHP HOVZ HHIMILQR Z WK RXU
SONGHY $ VDUAKIVRXUBAXIVR RSHIDIRQY DG URZ \K G-SHG RQRXUCELONW VR UABEQH 1) SDUGHYDQGDMEFNGH. SONGHY + IMRUFDED \KHHKDYEHQWURYHUIQRXU
SONGHY DQGZ HH SHAVWKY/Z LAFRMHIQWHI XM ) RUH TP SB! ILYHR RXU @UHAMBIRIEP DIUHP HOVP HDKUBGE, SOMRP UYHOMI ROWH\ HOUHGG' HAHP BHU

KDHH SIHGRURKHZ MVHZ LORAEHH WIE-GEN RGWHURRQUPAMOCH SIDARQADMWIQ  RU 7KHHILYHSUIRIUP DIUHP HONVUHSUAHOMG LOWHDIJWBIDM
R RANRBCSDARP UYHHIRAWH\ HOUHGHS' HA-P BHU DG R RAURBOBOQUAHYTEGY LFOGQ) GOQUHFHYIEGVKHTEI RADB! DGHAP BHJ

, QDEAWRY Z HUFHQ® H WOGHSRXUSIRIUP DIUH-P HAZ W30 3DORHR RAUWQOUHNEDNGHY XQMP? AREHU  DIGCRQRM SHAMARH WIGER RIGWDAEDM
7 KHH \WURQHIP LQDMG FHIBIOH FOMYLW SURMRQAKDYSUHMRA® H IMMGIQWHSIRIEP DIUHP HQADQGZ HH SHAWLYZ LOUAKOVQGZ HUSTMRP UHH DG BR
UFHYDEGVIURP RXUSD 3D0SIRIUP GAUQ) WHH \WIG-GWP R \KHDIUHP HOA7 KH3D 300BIRIUP DIUHP HQMFBUAHOMG R RAUMRBOSDMRP UYHIHI RAKH\ HOU
HGG' HHPBEU DG R RAURBOBOQUAHYTEGY LGFOGQ) GOQUHFHYIEGVKHEI RADB! DGHEMP BHU
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3WRIUP DIWHHP HOVZ WK RXUS HBKO8. DG SONGH Y DG DIRDOD0G UHILRDOUARKGUDGG P DX CRAMUHUISD, P HVG ROMRQY SONGH Y WSLFDD CUHI RUP XGM HOMP V
7KRHSIRILP DIUHP HQWIHHIDD SHP IWRXUSDUGHAR WP LCDM\KHDI UHH-P HOMBURUAR LVVAKHEXGGWLP LADNRQEDM| RUYDURXYBDRYY LGFOAQ LQVRP HFIDHY Ll ZH
| OR P HNAHYSQVHYLFHGYHY RUFKDQIHAHMOQNA  FOUEKRTHAMIP VRURXUFBHEWAIMD Z HI DOR CFKIHYHFHMBQUBLI HVZ LW MSHRAR CSSURDYR Q2. FXWRP HYDVD
UAXKOW \WHFBHEWAMIDZ HXVH Z HHPRARAR L GFUDHWHSURIUP M) HZ KHQWHRWMEQGQ) GDQUHHYTEGY XQEHMHSIRIUP UK FHYEQWUAKRT®/RUZ HOHG@RW
DEHDXOMD FDSABT H5 RUFHMEQ! RUPHP DMKUH HYHQVRUFKDQI HYLQRXURZ GHYKLS RAFXURUD P DMUDCDGYHYHAKDQIHLQRXUI LADGADCARQBMRORARXY $ 1HZ 300 P HQW
6ROMRY/SURILIP VVZ W (DIRDCDG U LRDOABIGUDGG P DX CRMUHUSDMGHYDORP D EH\MP [DAGDAZ LOE, WHSDW@HJRQVSHAI LHGQRIFHWR XY HJ - VHYHIDOP RQMY
, QUEAWRY SIRIUIP VVZ 1 P DX CRMUHY BX\ LQJ JURXSVDQGLQGBAMY DARFADIRQYJHHDE DUHP DCHDYDOMEGIWR 30 P HIMROMRY/ STNGHY KK DVIQRYIGTOMBCRABIV
G-DBLYDQGP HIFKOQNVXQEHUG-DBUDI UH-P HQN Z KIFK WSLFDID P D EH\MP LQDAGDAZ LR, WHSIVGHRQWRWRIFHWRXY HI @V

7 KHHIVALI QL LFDQARRP SHIMRQ! RURXUH LMY SOVGHY DQG RXUI OUHR UEIQRXUH, MY @ HUSTMGHUUHDMRQKLSV XSROWHH SUDIRQRURXUHDHUGRWR D
UHDARQKLS XSROWHH HFAVHR DSONGHIVHID \MP LDARQUIKW RAKHH SILDARQRUMIP LCDARQR DNKEWERMIOP BHUR \P DEBLSDNGHUUHIMRQKLSV FRXGEKDYHD
P DALIDCOGYHYHH | HAARQRXUAKXOVR RSHIDIRYY LFOGQI JURZ W DM/ DG LODADCFRQBMROVR WHH W HER RATFTXULHGHZ. SDMGHYR P LOUM] HOQG SUR WEELOW
RURKHZ MHIURZ. RAUBXMGHW 7 KHFRP SHIMRQI RUGHZ. SDNGHY/ LY DOR I QI LFDQADQG RXUI LOUHVR DMERAQH. SONGHY FRXT DGYHYHD O HAARXUCELON \R JURZ

$ \LJQUIFDQMSHAHDAIHR RXUSDWRP UYHXHFRP HYI URP LHIMRQKLSVZ 1\ D\P DOQXP B-UR 5 HELOR DLG SDUGHY DQGWHERWR DO R \KHH5 HELOR DUG SDUgHY
FRX@ DGHYHD D HAARUBXMGQHN DQGUHXWVR RSHDIRY/

2 XU QL B EDIGHIUHDMNRQKLSV DUHZ WS HIMOR: DU SDIGH.Y/ DG CHRXQMG | RUDQ DI JWHIDMR R RAUNRBNCEDARP  URYHXHI ROMH\ HUHGHG
' PRV 2 XULYHQUBXMBRIUP YV * 5 -&3HYH / RZHV 6P WV&OEDQYG: DP DWIHRXQMELQDIJUWHIDMIRU R RAURBNCEDARP  UHYHXHI RAMH\ HDU

HGG' HHPEU 6P V&OE LVDWEMADY R : OF DWWDAYDVHSOUDMFRQUIAIY HMMY Z WK WRZ QSURIUP DIUH-P HAZ KXV 2 XUSURIUIP VZ WK - &3HIH
DG DP DWOFK DFFRQMGIRIPRIMWDD R RANREDSIARP UAYHXHRYHAMHVIP HSHIRG © HH SHRAMR KDYH ML QU LFDQAARGAHRDARQLQ RXUMLI HAWNHIMROKLS VI RU
WHI RIAHTEG XUMUH $ GRRXIK Z HKDYHP XGM HIUSIRIUIP DJUHP HQWVZ W HIFK R RAUMD ML HWEDNGHY WHURXUWHOADI P HQVH SLUHDAYDURXMP B/ DQGWH
DIUHP HOAZ LM RHR WHAHSDUGHY Z KK UWSUMQMG  BLARQ RU R RURBDBIQUFHYCEGY L(FOQQ) GOQUFHYIEGVKHEI RAIB D/6HSWP BHU KD/
H SUGOIGLYRHR WHILYHSDMGHY GVPXAWHGLOWHSBRHEQ) 5 M) DRARU Z KRHSURIUP DIUHP HVZ LORAEHH WOGHGEH RIGWHUFRQMERXOCH SUDARQCEDAVLOQ

RU , QOEANRY Z HWF® H \WIE-GRUSIRILP DIWHP HYZ W30 300RHR RUM@IHVEDNGHY XQM? AREH)  DOGERQRW SHAVWR H \WIGER ROG\KDV
@M

7KHSRIUP DIWHHP HOVIHHIDI SHIP WKVRURXUSDMGHAR \MIP LCDM\RH DI UHP HBURMR LWAAKHEXBG WP LODINRQ GDMXQE-UYDURXY FLURP WBGRHY DV GHAUEHG
LQWHSUHFHAQI UMNICRRU6RP HR RAUSIRIUP DI UHHP HQIVDBR SURVLGHWWDAXSRQH SILDNRQRMMIP [DIRY RXUSDWGHUP D SXUKDHRUGHW. DMDWKLLG SO VR SXUFKDH
\WHCFFRXQNVDQG GO/ JHHIDMG Z W UAGHRAR LW SURIUP DG DEDUHIMAS PXARP HUAD 7 KHERWR D) R RUGLIHMEDNGHYRUDP DAUDOHANRQLOWHIQM ARG HV
ZHUFHYHIURP \KHURXWRP HYFRX@ KDYHDP DAUDCDGHYHH | HFAWRQRXUAKOVR  RSHDIRQYDQG | LDGADOFRQAWRY

2 XUUHKQOVG-BHOG \R DM QU LD \WOWRQWHCAIYHDQG HI HAYHSLRP RIRQ DQGVKSSRIR RXUSIRXAWE! RXUSDUGHY

2 XUSDNGHY JHHIDE CFR-BWP RIP DNRUFUHAWADLG,/ GG YOURXYRKMFUIRUP VR SD P HWDGGWHLH RUHRXUNKFRAW GHSHIBY ROWHUCRYH DG H I HRYHSURP RIRQR
RXUSIRGENMR\WHUPAMEP HY :  HG-SHIGRQRXUSDNGHY R QA IDMWHXVHR . RAUFBHEVBIRGENVLOR \WHURUHFXOMHE, \WIQQ) \WHUMDBY DARADM/CERVRXU
SUIRGAN KD \WHUMIBY DXRADAY HIFRAUDI HWHUPXWEP HYAR LSS | RU DG XVH RXUSIRGAWDIGRKHZ VHH I HRYHD P ONAMY RAUSIRGEW , QDGEAWRY DIRRXIK RXU
5 HEOR OLG SURIUEP VOQGRXUS DL P HVBROMRQY/SURIUP VZ W QDNRDCDRG U LR DOUABLBUSDNGHYWSLEDED DUHH FOMYHZ W UASHAAMR WHFUHEVEURGFWZ HR [ HIDAKD
SON@HJ\RP H3D: P HYBROMRQYSURIUZP VOQGP RWE D& BHEVEIRYLGHUUHIMRQKLSV DHQRA FOMYHR XV DQGWHH RIMDSDN@HUP D AKRRVHWR SURP RMDFRP SHINRUY
ILCDOAQ) RMHURXY G-BHIAQ) XSROFRWMWDYDLCELON RUDMERLYHHAMR FROMP HYRURKHI CRRY 7\ SIFDED Z HEGRQRAMDYH RUXW H 00 UHFRXYH DI DQKMHHCRO
H FOMYHSOMGHYZ KHOWH GRCRAK I LAH)® SURP RMRXUSURGFW 30MGHYP D DOR P SBP HONKDQ HVLOWHUM WP VOGGWAKGRBILHAKDAP D GVXSARHLIOM UDIRD
EHE HHQWHUM WP VDG WK QRERILHYDQGRXY Z KIFK FRXGE AMXSANHXVHR RUSIRGAW 7 KHI DIOUHE. RXUSDMGHY VR HIHRAYHD SURP RMDQG\XSSRIWRXUSIRGENVRU
FKOQHAKH P DNHLOWHUBXMGHN P REH\KDACH DAYHD LP SCRWADLG XV HFRX@ KDYHDP DMUDCOGYHYHH | HFWRQRUBXMGHN DG WAXAVR RSHDIRYY , QDGAUR) UL RXU
SDUGHYHY DIHLQLP SIRSHUBXMGHW SIIRNHY GR QRATGHIHVR WHWLP VR RAUSIRIUP DI UHHP HOWRURMHUFRQAEFWDCOUDC) HP HQVRUMBIEG/ RURKHZ VHAEP LQWK WH
YODOHR RXUBLDGG ZHP D \X | HJU-SX\BIRDOGP DIHOQG PARP HYP D EHGWANHD \RXVHRXUSURGAW Z KLFK FRXGSKDYHDP DAMIDCDGYHYHH | HAWRQRUBXMQHN DG
UAXOVR RSHDIRY/
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2 XUIHXQVOHLP SCRMG R DMIQULEDQM WOAR WHILCDQADOSHIRLP DQRHR RXUSDUEHY

2 XUCELOW \R JHHDMQHZ. GOQV DG \WHIQMBMAIGE | HAYDQG RAM-ULGRRP HDARADAGZ LW WHP LY G-SHIEBHMSROVDBYR P HIAKCQRVHOQG HYLFHVE, RAUSDNGHY
7 KHUARICDQG KHIGNFOUHLQBAMMHLQ Z KUK RXUSDUGHY RSHIDMDUHLQMIHD FRP SHIMWH 2 XUSDMGHYFRP SHMZ [\K UATIBLY DOG G-S0M HUWRIIQWHURZ QIHRIWDSKIE
DUD/ DvZ HODYFONER) DOGLOMCHADBYEMQHAHY 2 XUSDNGHY LOWHKHIGMFDUHIQEMY  FRP SHMZ (W RKHUKHIGKFDUHSURVIGHY 2 XUSCW@HI\VOBVP D G-RUDHRUP D
CRACFUDHDY/Z HOQIASDMI RUYDURXY DR/ VRP HR' Z KUK DUHLQWH SDNGH T FRQURCDQGVRP HR Z KUFK DUHCRW) RUH TP SO SONGHAOBYP D EHDGYHYHD DI HAAGE
P DRURHARGRP LF FRQBWRQYKDYIQ) DQDMRII0 UHIIRDORUP RHEAICH | HAWRQFRQKP HASHAQ) EXMCHNVFRQEWRQYDH HANY DSOMEXTUSTNGHRIQBMY - RUFDIBWARSKH/
DI HAMY EIRDGRUP RIMGVAUHMIHRIWIBKLE DD/ |, | RAUSTNGHINVODY GFICHIRUDD. WDRY MIHHDI WAXWVIQEZ HIFMHEAWOBY DOGWHH RUHEZ HUGDQ YROP HOQG
DARADMSLQMIWAIGE | HVDQGRM-ULGRRP HIRUXVI URP \RHUPXWRP HY , QDEAWRY U DSONGHUFRHARP HRUDAR IWWRLIYRUEHRP H/AKEMAAMR DYROQEY RU
LQROQEY EDQNXSH SURFHHEQ) RULL WHHLYDSHA-BIRQWDAMP D BHFRP HVXEMAAR DEDQNXOM. SURFHHEQ)  LWRXMRP HYZ KR KDYHXVHGRXUI LQDGAQ) SIRGEWP D
KDYHEOWLGRHQIYHR SO \KHURXAMBEQ) EDDFHR XY Z KUK FRXGB UAKOVMQKLIKHUFKDLIH R | UDM/AKDQ DQMASDMS DG RUFRIVI RAVHIYLELQ) LWRXWEP HMICFFRXQVP D
LCRBDH 7 KIVUMN LY SOMEXT@® CRAMZ W UASHAAR RUDLIHASDMGHY\KDATFFRXQVRUD M QU LFDQATP RXQAR RUSTMRP WYHDH 6HH22 $ MIQULIFDQMESHAH-QIIHR RXU
SDMRP BYHXHARP HY/IURP UHIDNRQKLSVZ LW D\P DEIP BHUR 5 HEOR DG SONGHY DQG\WHERWR DQ R \MHHS HIEICR DL SONGHY FRXT DOYHYHD O HAARUBXMGHY
DOGUAKOVR RSHIDARY/” 0 RUARYHU Ll \WHI LDGADOFRQAMROR DSOMGHUGHMIRIDMALI QI LFDQ® RUDSDMGHUEHFRP H/AKEMAMR DEDONXSH SURFHHAQ) ZHP D GRAEH
CEGIVR UHFRYHUI RUPXWRP HUUAMEY/ FXWRP HUSD, P HOVP DEHLQ SONGHMRLIY RURKHUEP RQNGHWRXVIURP WHSIN@HU$ GRUDHIQVIBYE. RUSTNGHYIRUI). UDRQ
RUDEDQAYSH SIRHHAQ LOYROMQ) 0 R WHP FRX@SKDYHDP DAUDCOGYHYHLP STRARQRXUBXMGHV DG UHXAVR  RSHIDNRY/

: HZ LOQHHGE DEAWRCDA LODGAQ) DQGRXUERIRZLQ) FRWDLHKLIKHUI RTBZ QI \WH, 32 DGYHYHI LODQADCP DINHAARQEMRDVRURXULCDEOWR H | HRAYHD P DQDIHRXU
IXQAQ) DOGAIXLAW UM FRX@SKDYHD P DMIDCOGHIHH I HAWRQRXUIXQAQ) @IXLAW DQGDELMN\R P HANRXUREMI DARYY LOFOAQ) ROWHQRM/

: HGHG\RHIHAYHD P DIHRXUIXQAQ) DOGANGAW LQREGHAMR P HNRXUFDK UHNXLP HONMKAK D/AD \R@ RSHIDNY H SHOAY H WRMRQVR FUHEWRRXU

X HY SD P HQVR SUCASOCDQGLOMBMNRQRXUERIRZ LQIV LFXAQ) WHQRM/ DOGSD P HOVRQRXURKHUREQI DIRQY + IMRUFDED RXUSUP DY \RXUAHVR [XQAQ) DG
OXGEW KDYHEHHD DG RIBZ LQJ) \WH, 32 FRQIMXHR EH FRIDGRIRQVIURP RXUPXWRP HY G-BRUW | XQB/IURP VHRXUMY HG | LADCAQIVOQG SIRAHHBYI RP. XQHPXUG

ERWRZ LQIV 3URNRWH, 32 RXUXQHPXUHG ERURZ LQIVATP HIURP * ( && DUGZ HEHIHYHRXUDH LADNRQZ W* (P OGHIWDMHUDQGEWH SHOLYHI RUXMVR RBBIQWRP HR RXU
IXQAQ) |URP \MLGSTIMEY , Q\WKHIXMUH Z HER QRW] SHAAR BFHYHIXQAQ) [URP * ( && RKHKDQWIQUNRIO LQOGAQ) Z HUHFHYHIURP * ( && XQEHMH* ( && 7THP / RID
) CROW DQGH SHAVRXUERIRZ LQJ FRWVIURP \WLLG SOV Z L@EHKLIKHAKDQRXUKIMRUFDCFRWVI URP *+ ( && , QDGAWRYD DVDUAKOR WH, 32 WP D EHP RMGLI LEXOVRUXY
VR VHRXUMY HRXUGRDQY EHFDXVH RXUFUHEWDY | URP \KHUDMY DIHIAHY/DHEZ HAKDD* ( &&IVPXUMNBEWDNY Z KIFK P D FDXVHLQMHWRLY DOGWHFHEWDMNY DIHARY
RYIEZ XVDVDZ HINHASRQRU 7R FRP SHODM RXUBFHNAMKOFH/R  DAHAEDANHG HEXUMEY KDYH UM XUUHG DQG | XUWUHLWKOGRVANHD Z LE@UHTXLH DEAWREICRBEW
HKDQAP HQVDQGP D UHNXAUHKLI KHULQAUMAAIDAY DQG HYHQWKHD \WHFUHEMIDAY VRO RXUDKHANELNHG VHRXUMVP D EHGZ HAKDQWH  KDYHEHHDKIMRUFDED | QDGAURY
R P DQEOQWHRXUHWHEWDMIVR FHYEOR RXUH MY DAFNETNHG VHRXUMIVIQ@IKWR \KH, 32 Z HKDYHDP HIGHG\WHGRAXP HQBANRQ! RAKRHVHRXUMAAR BXUUHXY
R P DQEQDCAMRDCFRIDMIO LOWHIRP R DEAMRDOBIQUHFHYIEGY | RAMRHVHRXUMA/ 7 KHHICRRYDQGIRMRQ/P D LFUHDHWHFRWWR \HRXUMY LQ) RAUGTD/
UHIDARYHVR RAUKIMRUFDCFRWVRURKHZ IVHDGYHYHD D HAWRXUILQDGADO Gf LEAW
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1 Z HER QRIDYH\K | LAHQMITX.AW Z HP D RABHIEGIVR P HANRKUREQI DIRY/ SOMEX@L® GAUQ) DATXAW VWHVHHQ, | Z HP DQEIQRUDHUATXU-GWR P DQRQ
VERP XFK X QW IWARXTS EHFRW® DQG UHEAHRXUI LQDGADO Gf LELOW

© HZ LOQHHG DEAMRD0 LQOGAGQY LQWKHIXMUHWR UH LQDGRAHDQ H 1Y G-EWLGFOQQ) WHH SHAMGSUHED P HAR SDIMRAKEWERDI DOR \WHRXMEDAQ) G-EW
XQEHNH* ( && 7HP / ROD) DOV LQFRIGHANRDZ W RAUCSSTFDARQWR \KH) HEHIDO5 HHYHYROE DOGWHG HSOUDINRY DQG ! LQDGFHIURZ WR - RAUBMGHN 7 KHDYDMEOW
R OEAWRDO LQAQ) Z 1@G-BHIGRODYDUHV R | CRRWAKAK DI LGDGADCP DIHNRQAWRY/JHHID LGFOAQ) WHDDMEOY R FUHEVWR WHI LOGADOHYLFHY/LQBAMY
FROMXP HWIZ LI GHAR SOFHP R RQG-BRIIQWHIAN. RAUSHURLP DQFH DG FUHAWDAY VDG WHSHIRUIP DOFHR RAUMHRXUMY HESRMRIRY ' IMXSNRYY/ XQRHIBQI RU
YRIDMI LO\KHFOSLAED FUHEWRUGHERVVP DUNHIV \XFK DVAKHXGRHMEQIY DG YROMIM H SHIHIHG LQWWH FCSABCDOG FUHAWP DINHVGAUQ) \KHI LGDGADCRUMYDQGP R
UFH® DIMQ) | URP \WH\RYHIHI QGEWAIMYLQ( XURSHDQG RKMHUHARGRP LF DG SROWFDOFRQAMRQY LOWHJI GEDCP DNV OQG FRFHAOQ) WHOYHIR 8 6 JRYHIP HUWGEW
DOG! VDO HDAKUAAWDIP D BHVEN-QRYHARHEQIHALP \R DEEHMKHHP DY P D QP IWRXUDELOW \R RAEIQDEAWRDO LAIGAQ) RUUH LOGRHP DMUQ) CEONVRQ
GMUGWMP V LFOAQ) IXQAQ) FRIV LODW HD P DQGHURIDAID, WP D DR EHP RIHAL IEXGRUFRI® | RUXVR RAIQ XQB/| RTBZ LQ) WHGHSOUDIRY $ VDUAKXAVZ HP D
EHIRA-G\RGHD RAEQQY | XQAQ) RUEHI RIAHG\R MKHRUUIMVHI XQAQ) ROXQEMLIEBGIWWIP V Z KIFK FRXGS ML QU LFDQ® UHSXFHRXUI LQDGROO Gf LELOW DG FDAVHXAR
FRAIPARJCRAIURZ. RAUBXMGHY DR Z KLFK FRXES KDYHDP DMUDCOGHYHH | HFRWRQRXUBMXOVR  RSH.DMRQY DG | L(DROCFRBWRY/

, QUEAMR) DV/GHEWP BHU ZHKOGIQDIJWIDMR C5SR IPDAD  EAROR XQAIY QFRP P IMWGFOSCAW | URP SUYDMOLEHY XQEHMIR R RXUH Y
\HRXUMY DERQSURIUIP V 2 XUCEOW R GUY. RQVKFK FRP P L\ HQWLVAXEMAAR \WH\DRY CRNRQR  FHYSIQFRQBWRY/ LFOXAQ) WH CBSTFTEGIVHRXUMY DARQWKWKDYQ)
X | LFLHAFREIDM DO \XSSRYWH DRVFNEDANHG VHRXUMAY MKDFH DOG\WWHIEVHFHR DQHD® TP RMY DARQHYHOAD RURYHU\RHIHOUHUHI XODRY  UH RIP VKDAKDYHUHR-®
EHHQSURSRHE RUDGRIAGLOWHS QMG 6B DQG QM IDNR DD WDATUHLQAMGHG\R DEGHN AHVEIQ IWAHAKDADH HRAG EDQNV LOWH UHFHQWLGDGADORUMY 7 KRHWRP V
JHHD®D WHHGWRD/AYDHD,, * \KEMANEDQNR P RUAVIMQI HQAFDSMID NG DG GYHILI HUHNXULP HON 7R\KHH WAKDAKHYDFD ,, UTTXLUP HOWUAXONQLGRB DG
FRAV\R\KHEDQNY SIRVIGQ) XQBIY. QFRP P WG FESTAMW XQEHURXUVHRXUMY DARQSURIUP V/ WHUHFRIWDUHANHD R EHSDAHGROWR XY , QDEAWRY LQUASRQHWRYDHD,,
\RP HEDGNVLQ\KHP DUNAAKDYH DGEGEHG SIRIMEQARWHUFU-EWD UHH-P HON'SHIP NG WHP RGHD GVEXWHP HWR IXQAQ) WIDHIVIRU. @ VRUPRM || RAUEDNGGHY
UIDUHWHHGHD HGIXQAQ) SIRYMRQY/DQG RUKLIKHUSUFLGY | RUFRP P WY XQEY QFCECAW R XV RXUFRWIR 1 XQAQ) DQGIFFHMR OTXAW FRXGS EHOGYHYHD DI HAMG

© KLGHI LCDQALOCP DUNANVRGEWRQY KDYHMWEELD) HGOG LOQP 0 FDAY LP SURYHGMGAHKHI LDGADCRUMY \KHH D EHQR DAKUDGFHWDANLI QU LFDQMAMXS IR/
XRHIQNYDOG YRIDMDW Z LARARFFXULQWKHI XMUH |, | Z HOUHXQEGIR FRQMHR | LADFHRXUBXMQHW DFFHWFDSAICP DUNHVDQG DMERGE-SRIWRQ| DYRIEGIMP VDGLQ
DWP HY P DQHJ R Z HH SHIHFHDQLGRBDHIQRUERIRZ 1Q) FRAWVRURKHZ MHI IOR P DI HRXUANXGW HIHAYHD RUBKOVR  RSHDIRQY/DQG | LDOADOFRQAWR)
PD EHP DMIDD DG/HIHD OIHRAMG

$ UHEKRNRQ LQ RXURHAWDWIVARX@ P DMUID® LQRIHDHWHRRWR RXUIXQAQJ |URP DQG UHWMRWRXUCHHWAR \WHFDSMUCP DUNHV

2 XUHIRUXQHXUHG G-EWAXUMO® LVIDAGY98% \NIEGIRAGRN B ) WK5DMIV G ) WK DQGY%9%6 WEGIRABRN B\ 6\BIEG 3RV 36 37 $@RIK
Z HKDHQRABTDXHXMGWD/D RRG IV, QHIRUBHYEHY ,GF 20 RRG IV SIRVIGHDUDIGY | RIRUVHIRUXQHRXUHG GHEAZ HEHIHYHWDA 0 RRG /Z HIHVR MAXHD DY RQRXU
XQHRXUHG G-EMWUDAY Z RXGEHEZ HAKDQ\KHARP SDUIEGIDMIVIMKHGE ) MK DQG6 3 7 KHUDMIIVI RURKUXQHRXUHG G-EWIHEDHGRODQ® BHUR | CRRLY LGFOAQ)
RXUI LCDGADOWHIW. D/Z HTDYI CRRYWDAP D QRAEHZ LWLORXURRQNROVKFK Dv/P CRRHARGRP LF FRIAWRQ/ DG WHDMY) DIHARASHABIROR WHLOBMUHVIQZ KIFK Z H
RSHDMDQG\WHSIRGAWZ HR I HJ$ VDUAXKOR WH, 32 RAUXQHXUHG G-EWAUHAWDAY [URP \WHUDAY DIHIFHVLYGZ HAKDD* ( && IV PXUHIXQHRXUHG G-EWAHAWDICY
7KHUDMIVR RXUDKHAEDANHGVHRXUMAY DUH DG Z LOFRQMMHWR EH EDHERQDQ®P BHUR | CRRY LFOGQ) WHTXDIW R \WHXQEH®LQ) GO0/ DG WHFBHEWAKOGRHP HOW
IKPMUHZ LW UHVSHRAR HOPK VHUHVR DRHAECANHGVHRXUMAY DV'Z HODAWHFUHAWDMY) R * ( &8 DAKHVHYLFHUR RAUSXECF® UH MG VHRXUMY DARQWKWADQG RXUFIHAW
DAY DASRQRU 7 KHHUDAI Y DOR UH GRAKH YOURXY P HMRGREILHY DQG DAKP SIRQ/XVHEE WHUDMY DIHIFLHY Z KLFK DUH\EMAMR FKDQ) HDQG FRX@ COYHYHD O HAWRXU
WDV 7 KHUDMY DIHAH/WIXOD HDODMRURHAWDMIVOGWRHR * ( && DvZ HODAKHFHEWDMIVR RUDKHAEDANHGVHRXUMAY © HH SHAW ( && Z LAUALIQ
DOGDAMIQIWMVHYLAQ) REQIDIRQYI RURKUSXETFD U MG VHRXUMY DARQVUKWAR XY DQGZ HKDYHIP HIG-G\WHSURIP GRAXP HOVI RAMYVUKWYR HIEGIWDADALI P HOV
© HH SHAARH* ( && UM DIRQDYEDALIGP HQAZ LRAFXURQWHHIMHUR L \WWHCEDMDTDAHAELANHG\VHRXUMEYRAMBOEQ) DAKHH I HRAMWHWP HR \WHLP HIGP HYKDYH
EHHQUHEHHP HSRUSDIGLQI X Z KIFK LVH SHRMGWR RFFXUGR @ALWDD DG L Z KHQWHKRTHYR XA VHRXUMIY KDYH FROHMGWR QDAL QP R \KFK \HYLAQY
REQIDARQARXY \KHE ([ SHAMS* ( && 6HYFHUS WGP HOW DM 7 KHIHFDQEHQR DAXUIGRHWDIZ HZ LOEH DEGIVR P DQBEQ RAUXQUHRXUHG GHEWRUDHNEDANHG VHRXUMWY/
FUAWDNYVRAMDAIQ R RXUFMHEWDMIVZ LORNBHEZ HIHERUZ IWGILY. QLOWHI XUMUH LFOAQ) Dv* ( GRBDH/IWRZ GHIKLS LQXVRUZ KHD* ( &8 LVCRERIHAMH
VHYIFHU:  HDOR FOQRAEH\KUHWON ( &&SVFUHAWDNIVZ LOGRNEHEZ HIHGRUZ KOAP SCRATQ \KFAK CRIRQZ RXGS KDYHRQRXUFUHAWDIIVD/Z HODAKRHR RXUDKHV
ECANHGVHRXUMIY $ GRZ QI UDCHLQ RXUXQUHRXUHE GHEVWRUDWHAEDANHG VXU FUHEWIDAY V. RUQMWRUFRFHOAKDADGRZ QIUIGHP D RFFXU FRX@SP DAMIDED LGRUHDHWH
FRIWR RXUIXQEQ) [URP DOGUANMPWRXUDFFHWAR. \WHFCSABCP DNV
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1 \KH DMV RO RXUDWHNEDANHG VHRXUMEY DUHUHSFHE SXWRQQHI DIWHZ DK RUZ MWGLLY. QDVDUAXOR \WH, 32 \WHEHEDDIRQ \WH* ( 6/ +& ' HIHMDMRQRU
RKHZ \H WP D KDYHOQDGYHYHH | HAARQWHENXGW RHP DINANBUFHR RAUDWHNECANHG VXU DG RQWHFRWR - RURXUCELA \R FROMMHXMQ) \HRXUMY HG
[ LDAQIVARWHH \WNDQINASDMS

2 XULCCEON R VHRXUMY HRXUBDQVZ RXG KDYHD P DMADCDGYHIHH | HAARQ RUBXMQHN @IXLAW FRIR 1 XQ0/DQG I LGDQADOFRQGUWRY

* HXVHWHVERXUMY DARQR GO0/ Z KLFK LORYHAKHWIQM HUR GO/ DWKADOG\HIMKOGFHE, \WHWKVAR DAFAEDAN-GVHRXUMEVAR \KLLG SOV LOYHARLY DVD

L QUUEQARXUHR 1XQAQ) 2 XUDHDIHOYHR HRXUM HGILDGAQIVIURP \WILG SOMHVZ DY/ HARQDYG BQRQIRMH\ HWHGG' HHP B DG
UASHRAYHD ) RUDGVRXAMRQR RAUNHRXUMY DERQCAMNY VHHE WP ) LOGADD QRP DIRE 0 DOHP HOWY' WAXAMRQDQGS (DOMVR ) LQOGADOE RIBWROG

5HAWR 2 SHDIRQ? ) XQAQ) / LTXAW DIG&DEMITE HRUFHZ ) XQAQ) 6RUFHZ 6HRXUMYHG) LDGAQIV 22 ' HAUSIRQR &HINQ, GE-EWEHA2 6HXUMYHG

) DGA.QIV DOG1 RM 9 DUDE®Y, QA QAR RUFRP ELGHS | LQOGADOWIAP HOV

$ GRRXIK WHVHRXUMY DNRQP DIN-AVRUPHEWILB/ KDY EHHQ UH HABEDKHEMGAHWHI LQOGADOFUMVARDABHI QL \WHHFDQ EHQR DAXUIGFH\KDAKHP DNHAZ LORA
H SHUHZFHI XUHAMKXSWRYY 7 KHH \WMR Z KLFK Z HZ LEMHRXUMY HRXUGDQY LQWKH I XMUHZ LOE-BHGLQ SOVKSROWWHFRQEWRQ/LOWHVHRXUMA/ P DINHVLQIHHDODQG\KH
FUHEWADLG DAHAEDNHG VHRXUMEY P DUNHNG SOMEX@U WHRYH DOFUHAVIXOIM R RXUGDD/COGWHFRQRIP LW R \WH GO0/ DG RAUMHRXUMY DIRQSURIUP R UDIY DIHR
WXL HOV WHFRWWVR VHRXUMY LQ) RAUGDY DOGWHGIDO B XDMRY  CFFRXQIY) DOGMY WX HOVJIRYH.QQ) VHRXUMY DARQWDQLRANRYY , QWHHYHAZ HOUHXTEGIR
UH LCDQRHH MY DVHAEDANHG VHEXUMEV | URP RXUSYXETE® UHJ MG VHRXUAY DARQWKWZ AW Q7 VHRXUMEV | URP \WH\EP HVAKMARKE-UH DU VIAKRM IDCDQG B XDRY  FROMDIQN
RQRXUCELOU \IR UH LQDGFHMHVH DAFHAENHGVHRXUMYAY Z W 9OCN G-SRWRURKHUI XQAQ) DAWHYOON DUGWHH RUHZ HZ RXES EHUTXUHGAR UHD RQVRXUAHVRANGHR WH
YN Z KIFK P D QRABHDYDMEGIRUP D EHDYD.OEGIRGD DAKLIKHUFRWAS SURBRQIHGLGTELAMN R VHRXUMY HRXUGDQVRQ! DYRIIEGIWMIP \/ RUDADED RUMR UH LCDGRHRXUDAHV
ECANHG\HRXUMYY Z RX@S KDYHDP DMUDCOGYHYHH | HANRQRXUBXMGHN OIXAW FRWR 1 XQB/D0G ! LQOGADCFRGAWR)

7 KHRARXUHFHR DQHIWD BP RUYDINRQ R RXUVHRXUMY DINRQ | DHOWNAYZ RX@ KDYHD P DiMIDCDGYHYHH | HRARQ RXUAIXIAW DQGFRWR 1XQG/

2 XUQIXLAW Z RXGSEHP DMIDD DG/HYHD O HRAMGE WHRIPXUWHIFHR HHOVUAXKAIY LOWHHID [P RMY DMRQR RXUH MY VHRXUMY HGILGDGAQIV ) RUD
GAAUSIROR \WHHHI® [P R DNRQHYHOV VHHE WP ) LGDCADO QRP DARZ ' HAUSWROR &HVEQ, QB-BMIHA? 6HRAUMYHS) LCDGR.QIV ' XU DQHO® [P RMY DIRQ
SHIRG SUCASOCFRIBAIRQY| URP \WH GO0V LQRXUDKHNETNHGVHRXUMY DARQWKUVZ RXTSEHOBSOHG\R WD SUGASIOR \WHDXAAAEDNG VHRXUMEY IDKHAWDDEHQ) DYDIOE®!
RODUHYROLQ) EDMRIXESXUKDH/R G ® RIWICDMGETD 7 KIVZ RXGGHIDAYHD 1P STRARXUATXAW LFXQQ) RAUEOV R RIWIDMQY. GOQ/XQG-UH LMY
CFFRXQNV DQG UHMXALHXVAR UHD RQDMEDAYHI XQAQ) \RXUFHY Z KLFK P LIKWFUDHRXU XQAQ) FRAWVRUP LIKWIRNEHDDMEGIZ KHOQHGG
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2 XUBWR WHUIKVWR VHIMFH RUNXEVHYFH RXUMHRXUMY HS BDQV Z RX@ KDYH D P DIMIDCDGYHWHH T HANRQ RXUIXIGW DQGFRWR | XQGY

* ( && PXUHMD CAVDAVHYLEHZ 1\ UASHRWR RUSXECF® UH) IMAMIHGVHRXUMY DARQWIKADCG LW UHIDMG VHUHYR . DAHAELANHGVHRXUMEY DQG\RHYOON CRVDAHYFHU
Z AN UASHRAR RURKHE R VHRXUMY DARQWKWY |, | * ( &8 RAKHYOCN D/CESIFTEG! GH DXAVIQIWAVHYIAQ) REQIDARY/ COHID CP R MY DNRQHYHWARXES RAFXUZ WK UASHRW
R KH UHBYCQADWHAEDANHG VHRXUMAY DG RUF ( && ROWHYOON DV CSSOFIE®! FRX@ EHUMSORHE DAVHYLAH 6 HYLFHUGH DKGOVLGFOGH |RUH TP SO WHIDOUHAR \WHVHYLAH
VRP DNHOQ SD P HQAMDQU HURUG-BRIWO CAFRUEDCFHZ W WHVHRXUMY DARQ GRAXP HON DELHIFK R UHBUAHQEMRYY Z DUDQIA/RUDI P HOVP DEHE! \WHVHLYLEHUXQEHARH
\HRXUMY DNRQGRAXP HON \KHGHBI DARQR \WHVHLYLEH IV G FRQADLY \RWHVHRXUMY DNRQ GRAXP HONVDQGWHRFPUHIFHR FHMIEQIQRYHR HYHONVZ 1\ UASHRAR\KH
VHYLFHU 6XPK D P RWY DINRQHYHIZ RXG KDYHWH DEHYHFRQHNXHIFHV AVRXAWHGLOWHLP P HADAMD SUAHEQ) UM CRRU

: HH SHW ( && Z LOWMIQOE DAL QLVVHYIAQ) REQ DNRY/| RURKUSXETE® U MG VHRXUMY DNRQWKWAR XVRORINKRI® CNMAH( [ SHAMG* ( && 6HYIFHU
$ WGP HWW DMDGXQMDKDAP H RXUCELOMN R VHLYLFHWWH SXECE VHRXUMY DARQVIKWAR DXV SXUXDQAR\KH\KE VHYLAQ) DUDQIHP HAZ M ( && Z LOEHG-BHIGRD
* ( && CRAEHQ) WP LCDME DAVHYLAHUI RUDVHYLFHUGH DXAORUALIQQY LQOFFR EFHZ LKAKRHUATXLUAP HOWASHAL LHGLOWHWKWAY SURILIP GREXP HQV DVZ HODVXVCRW
EHQ) WP LDMG | RUDGH DXOWQEHIRXUNKE HYLAQ) DUDQIHP HZ M* ( && 1 * ( && GHDXOVRUALIQY RUL Z HGH DXOXQEHURXUNKE VHIYLFLQ) DUDQIHP HQWV DWILG
SO FRX@S EHCSSRQAGVAYLFHLZ 1 3SHAMR RXUSXETF® U MG VHRXUMY DARQWKWAVSDMEXT@A® 1 GHAKHUZ HQRAHYON KDYHWHUATXLUHG UDMIVAR VHYHDY
\KFFHAROMVHYFHU BLP LD Ll Z HGH DXAOVQRXUNHLYIALQ) REQIDARQY/Z W UASHAAR HAWHUR  RXURKHE R VHRXUMY DNRQWIKWY DARLLG SOV FRX@S EHISSR QMG DAHYIFHUR
WHUHIDMG\AKWA, | DVKLLE SOV \HYLEHULY CSSRQAG WHIHLY QR DAXUIGRH\WDAKHWLLEG SOV Z LEHY DIHXYDAKE VHYLRHU LQZ KUK HYHZ HZ RXT QR GRQIHUEHCEGIVR
FRUROAHP DQEHULQZ KLFK \KHUHDAMG KW DAV DHVALYLFEHS DOGWHI DOUHR  DWKLLG SOV \R CESURSUDMY VHYLFH\KEK DAHVFRXCE GOG\R CQHLD TP RMY DARQHYHIAR
\KH O | HRMG VHRXUMY DIRQWIKMAZ KLFK Z RXTS KDYHKH DGHYHFRQHNXHIH QNG LQWHLP P HADAMD SUAHAQ) UM CRRU

| RZHUSD: P HQADMY/RQ RXUVHRXUMY HE GDQVFRXES P DRLIDI DGYHIHD Ol HAMRXUIXLAW DQG | LCDQADOFRQAWRY

&HMIQFRBANRY/I URP RAUNHRXUMY H5 D0/ FRP HEDAN R XVAKURXI K RANKEMGDUHY DOGZ HXHWHHFRIDAROAR I XQGRUSXUIKDHR G ® RUWIDAGEIAR
FRUDADT HRXUMRXUMY HG 1 LCBGAQIV , | SO P HIAIDAY RQRXUNHRXUMY HG (ROQY DHEZ HAKDQWH  KDYHKIMRUEDD EHHD |HZ HUFRGANRYYZ LOEHUP WHG\R XVRODD
RYRQ) EDAY ) XUKHU FHYEQVHIN/R RUDKHAETANHGVHRXUMEN LGFOGH DUATXLUHP HWKDIZ HIOFFXP XIDAM SUGH SDOFRTANRQY/LQ D UAKMR MG CFFRXQVRUD\SHAL LHG Q® BHJ
R P RQNVSUR MR \KHIOSSTECEGVHRXUMP DXUMN @M : HOHUTXUGXQEHUWHSIRIUP GRAXP HOM\R GLIKHQWMLY CFRXP XOWRSHIRG\R\WHH WOAZ HH SHAAKH
SD P HOMDMAREHEZ HRXIK \WDARHPXUWHABQIW R \KHIFP® XOMRQSHIRGLYLDGNOMR I XTD 1 XQGWHUAMRMG DFFRXQAB. \KHDSSTECEGMHRXUNMIVP DU GDM
| RZHUSD P HQNDMY DQGLQSOMAEXTU SO P HQNDMAKDADHEZ. HIRXIK \KDAZ HOUHUATXLUHG VR GRIWHD RXUDFPXP XOMRQSHIRGY FRX@P DMIDED DGYHYHD O HAWRXU
AXGEW DG LDADOFRQEUR)

2 XULCCHONV R IURZ. RXUG-BRIWLQ WH I XWIUHFRX@ P DMUDE DEYHIHD Dl HAARXU@INXLGW DQGCHOW W IWRZ. RXUBXMCHN

: HRABIQG-BRIWAUH® | RP UABLCDQGFRP P HIADORXWRP HYRAMURXIK ELR\HIDIHI LUP VAKDAR | HURXUGHERIVBIRGPMRWHUPAEP HY $ VB HOWP EHJ
ZHKDG BARQLQAUAE-ERIW Z KIFK LFXGH/G-BRWI URP EDQNVDQG | LDCADOQMBMIRY/ DG ATRQLQG-ERIWRLILDMWURKI K EIRHIDIHILP V
(FOAQ) GHERNG-ERIWZ HEVSIRAXUHG\MIRKIK DSUIRIUP DUWDQIHUZ KR AKOQCHY ERNH I HOFFRQIG-ERIVR XY $ N SOIWR RAUGINX G STQDG XQAQ) \WDAD\
DMRMIQULFD® H SIOGRXUAUHFE-ERIW $ GRRXIK Z HH SHAMR UHSFHWHSUIRSRIMRQR RUIXQAQ) SIRMGHGE. BIRNHIG GHBRIWIQFRQGHAIRQZ LW RXUDSSTFDARQ\R
\WH) HEHIDOS HHYHYROE Z HDBR LOMGVR FRQMHWR UHD ROELR\HIHG G-SRUWDYD\RUAHR! I XQEQ)
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7 KHG-BRIMBMGHNVLVKLIK® FRP SHMYH Z W LOMMHFRP SHIMRQLODMERY DOGUHRIQQ) G-ERIW : HFRP SHMROWHEDMYR \WHUDM/Z HSD RQG-SRIW

| HDMU/DQGEHH IWR - RAUSURGEW WHTXODIY R RAUPXMEP HVHYLFHDQGWHFRP SHIMYHHWR RAUGLIMICEDON.Q) FOSCELOMY 2 XUCELOWY VR RWLCDMOGG P DQRIQUARIO
G-BRIWLYDBRKLIK® G-SHIEHMRQWHHIWW R \WHYOON DOGWHSHA-BIRQVR FROMXP HYDQGRAHYR RUBXMCHN SIIRNAHYDQG RXUI LQDGROCKHIIN. $ GYHYH
SHABIRQYUH DLAGQ) RAU-EXBIRQFRXG GOGWR Al LEXAVIQDMEANY DG UHEIGQ) G-ERIWIFFRXQN 1 HIDIYHSXEQF RIQROFRXG UAXOVURP CRXDORUDEBI HEFRIGAEW
LQDQ® BHUR DD LFOAQ) GRAQ SURNHY BIXDRY FRP SIDIFH LDEHNOMSIRMAIROR FXAKRP HULQ RUP DNRQRMIBY OGP DUNAMY DAY DG RP CRMRYY
VIN-QE! UHIXDRLY RURKHYLQUASROHR \XAK FROGEW, QDEAWRY RXUCELAN \R RIJLCDMDQGP DQEQG-SRUWFRXGEHDGYHIHD DI HAMGE, WHERWR RXUDIRADIRY
ZWK* ( VEDQGOQGU-SXBIROD/DUAKOR \KH, 32 RAWHGHSOUDIRY

7 KHGP DG RIWHG-BRUWEIRGAVZ HRITHUP D BOR EHUHGAEHEGHWDYDUHN R 1 CRRLY VXFK DYGHP RIUDSKLF SDNLEY FKBQIHYLQ PXRP HUSUH HHARHY BHAWRY/
LOFRQXP HNAVSREBILARP H W X@RY  CRNRQV\KDAGHRUHDVH PXWRP HUDARHW R SDMPXOUSURGEWRMHDYDMHOW R FRP SHIY) SIRGAWV &RP SHIVRQIURP RKHU
I LQDEABOHYLAHV 1 LUP VDG RKHY \WWDAXVHG-BRUWXQAQ) SIRGAWP D O HANG-BRUWIHHZ, DODMY FRWRUDYD.GH MW &KBQIHY/Z HP DNHR WH UDMY R | HIHG RQRXUG-BRUW
SIRGFWP D' OTHAWRXUSUR MEOW DG ArXGw

7KH) ' ,$ SUREWDDIQXUWGEDNIRP CFR-BUY ELR\HIHGG-BRUWRUR T HIQY LOMIFWDAVRODD G-BRIWMLIQULFDQ® KLIKHADQWHSUHYOIOQ) (DMIQ\WHEDQNY
(RUP DCP DNHADBDRUDIRDED  G-SHIEQ) XSRQZ KHHWHG-BRIWIUH\RTAMWG  XQBWIWA/3 Z HOFCSAE HG' RUA/2 DGHTXDMD FOSAND HG DG UHAHYHYDZ DYHUI URP
WH) ' ,& $ EDONWDAV2 DEHIXOMY FOSMUT HG DO DFR-BWELRNHHG G-BRIWXQE-UDZ OYHUIRP WH) ' ,& PD. (RASD. DOLQAMNDMRODQ G-BRIAQH FHWR EDUY
SROQVRYHUFHMIQSUHYOAY P OUNAADAY 7 KHIHDHQR VKK UAMPRQYXQEHAH) * ,$ RQDEDQN WD/ Z HOFCBANT HG DG DS HBWP BHU WHYON P HARU
H PHHEHG DOCSSOFEGI HNXLHP HOMVR EHGHHP H32 Z HOFDSMUT HS | RUSKLERAVR WH) ' ,$ + RZ HYHU WHHFDQ EHQR DRKUDGFHWWDARHYDON Z LOFRQMXHR P HAKRH
WAL HQWV / 1P LVBANRQY ROWH YN CELAU R CFA-BWAURNHUHG G-BRIWI RUID. UHDRY LFOGQ) BIXMRY TP MIMRQ/RQWHIP RXQAR BIRNHIHG G-SRIWLQVRIECRUDYD
SHAQIHR REIDAHN LOWHI XMUHFRXTES P DALIDD CEHYHD [P STRAARXUIXQAQ) FRIVOGGAIXAW $Q CP MMRQRQWHLQMIMWNDMAMHYON FOQSD. RQG-SRIWFRX
FRP SHIMYHD GVOGYDQE HXVIQDMIRNY DQG ABQQ) G-BRIW DG KDYHDP DMIDCOGYHYHH | HAARQRXUBMQHN

&KDQIH/1Q P DINFWQMHXNDMY FRX@ KDYHD P DIMIDCDGYHYHH [ HANRQ RXUQHADUIQIV I XQAQ) DGArXIaw

&KDQYHYIQP DUNHNQMFAIDMY FXVHRUGHNQM A MNCFRP HDQG RULQMIANY SHHWRIGRBDHRUGRDH DVFHMEIQR  RUDMANDQG CCELOWNA AU LOMHWNDM/
KDNVORXDAMZ [\ P DNANEHRP DU $ VBB BHU R RXUGTQYERAHDI L] H3LQMMINDMR\KHPWRP HJ DI5Z HIHHID | XQG\MHAHDAHNVZ LK L[ HEWDM
FHWIFDM/R G-BRIMMHRXUMY HG I LDCAQ) DG XQHXUHG GBS VBB EHJ R RXUGTQYERUHDI GDMY LQMIMADMRWHPMEP HJ DOGZ HIHGHIE 1XQG
WHHDAHNZ W | GO UDMG-BRW DARAETNGVHRXUMIE DG XQHXUHG G-EWT KHIQMMADMEHIFKP DN | RURXUI GDIY UDMDXANVLVKHSUP HUDM DOGWHLQAMDM
EHIKP DN RURXUI GO IDMACEL QML IHHDED HWHMH/ ROGRQ, QMEDN2 [HHG5 DM 3/ 925" RAWHIHEHIOXQR/WDM 7 KHSUP HUDMDQG/ ,%2 5 RUMKHIHEHDD
| XQBVUDMFRX@S UAHADAGL | HIHQAWP H/RUFRXG A YHIH GDAQ) R P WP DRKHYIQWHLQAMBMADM/RQRXUI GDAY) IDMDXHVDQG! GDMY IDMICEQONY 7R\WHH \WAZ HOW
XQTEGVRHIHAYHD P DR \WHLQAMMNDAY RORXUDMHVDQG ACHOMY [FOAQ) LOWHIXMH SRAMMND WURKIK\MHXVHR GHIYDRYH/  RUGHAHDIIQIVARXGGEH

P DMIDID DGYHYHD DI HAKG

&RP SHIMYHDQGUHIX@RY | CRARYP D P IMWRXUCELOW R UINHLQMRIDMY |1 H5RUIGDIY  RQRXUGDDY , QDBAMRY \RP HR RUSIRIUP DJUHP HOVAP VWKHUDM
R LQMAXZ HFDQ KO HWR PARP HYXQEHMRHDIBHP HOV |, | LOMBMAIDMYZ HIHVR UNHP DMIDED RYHUD\XMBICHS SHIRGR WP H DOGZ HOWHXCTEGIVR K | LFLHQ® UDNVHRXU
LQMMINDM/LODWP HY P DQQHJ RUDAIED RAUCHAQMINP DLILQFRXGS EHDGYHYHD [P STAMS Z KLFK FRXGSKDYHDP DMUDCDGYHYHH | HFRARQRUCHAM L QIV

, QMIVNDM/P D CORDGYHYHD LP STRARKUPXWRP HYNSHIEQ) GYHYDQGIEMN DUGZ LAQIGHMRSD TP RQNVRZ HERXY 2 XUl GOMY IDMAMAVBIRGANVEDU
LQOMBNDMADNORNMOMZ W WHSUWP HUDM + LIKHLQMBNDM/R WO GOG\R KLIKHISD, P HOAREQIDIRQVE, FXWRP HWAR XV DQGRMHUGEH Y XQE-UP RWDIH FUAWDG
DQGRK-UFRQKP HUBDDY Z KIFK P D UHGFHRXUPXMRP HYCELOU R WP DO PXUHNRQ\WH.UREMI DINRQ/AR XV DG \WHIH RIHGOGR LGFUDHG GHIONXHAHY EDQNUSREY
FKOWH R 1VDQGOIBZ ORI RUGDEIHY DU GHRUDIQ) UFRYHIHY DUR Z KIFK FRX@SKDYHDP DAMIDCOGYHYHH | HRARQRXUGHADLQQIV
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&KOQJH/LQLQMMNDA DQG FRP SHIRUSROHANR\WHHAKDGQIH/P D DOR P SCRAAVAWRP HUGHAMRQAR P DQEIQG-ERIWZ W XV DG UHSANR/LQG-SRIWFRXTE
P DALDD CEHYHD O HAWRXUIXQAQ) FRAVDQGAIXGW

* HDWHWRULQMAWDMUME. HAP DY) \WHH | HFWRQRXUGHADIQIVR  YOURXAAHDURWDAAL T HJEDHE R DAAKP SWRQY CERAVHALHANRQ DIGWHP DIQWCHR
LQMPADMADGIH/ © HVENHUM P W DIRQ CRNRQYEDHE ROWRVHDAHRP HON & KO HYLQLQMIAAVIDA FRXGS P DMUDID UH3FHRXUCHAQMBMWNGFRP HDQGRUGHADQQIV
DQGFRX@ DOR LGRHDHRXUI XQBQ) ARG UHEEHRUGIX AW HSHADD L CRXDCARQAUMRQY/VAQRXVR EHP DMIDD GIHMHVURP \WRHZ HDAXP HG ) RUDGVRXWMRQR
LOMIVDMUMN VLYY \HHE \WP ) LDGADOQRPDIRG 0 DEOIHP HOAY' VFXWIRQDOGS (DOMVR ) LODIADOR RGMRODOGS5 HXOVR 2 SHIMRQZ 4 XDQIMUAYHDOG
4 XDDBYH' FERKUA/S ERAVD DNAB N

2 XUUM P DQDIHP HVBURAHWHYDQG SLRAHGKUHYP D QRABHH T HAYHLQ P MDY RXUUMNY

2 XUUMN P DD HP HABURFHWAHY DQG SURFHBXUAVVHHN R CESURSUDMD  EDIIRHUMN QG WMQDOGP MIDMUMY : - HKDYHHWEEQWKHG SURFHAHY DG SURHBU IQMIGHG
RIGQM P HDXUH P RARUDQGFRQUROKMHWSH/R UMNVRZ KLEK Z HOUHVKEMAMQFOQQ) FAHEWIAN P DNHAIM @NLEW UM VMDA LE UM DQGRSHDIRDOUMN & UHAWIMN
IVARHUMI R GRWAKRDADUMAY/Z KH DQREQI R DO P HHAKHWLP VR DQREQIDARY © HOUHH SRHGR ERK FRQXP HUFUHEWIMN |URP RXUPXWRP UG DG LOMMARID
FUGWIM SUGASDD [URP RUSDUEHY 0 DN KHUMIRE GWGHWR FKOQIHVLQH WODOP DNANTRRYAKEK DVIQMIAADAY / LTXGEW UMN VKHUMWDNVLQOGADD
FROGUWRQRURYH.DEMY HAV DOG\RXQEHN DUHOGYHYHD O HRAMGE. DQLEE@ON RUSHFHYHGLEEON \R P HANRED) DNRQY DG \VKSSRIWDMQHA/JURZ W 6\MDADLE UNN VKHUAN
IURP KO HVIQWHEXMGHV HMLUREP HQMP SURSHULP SBP HRBMRQR GHAMRQ/RULIGHTXDM UAERQLYHIHMR FKOQ HVLQWH EXMGHN HMURP HOA2 SHIDNRDOUM VAKH
UMR GWIDIMQ [URP LDEHNXOMRUI DBG SURFHMAY SHRSBIRUM WPV H \WMCDOHYHOV LH QDMUDOGMDIMY RUFRP SIDGFH U-BXBIRIDORUGI DOP DY DG LGFOGHWRH
UMWVDAH HIDMAUA® R RXUERP SIQ D/Z HIDARWLLGSDWAYZ W Z KRP Z HFIRMUEIPARURKHZ DHERBAMCHN 6HHS, WP 96MGHR2 &UHAVE MNO ODIHP HQVDQG
32 5\NO DEIHP HQVI RUDEAMRIOIQ RUP DARQRQWWHWSH/R UMD HRAMY RAUBXMCHN

© HVHHN\R P RQWRUDQG FRQMRCRXUUMI H SRXUHWURXIK DI UP HZ RUN\KDACFOGHYRXUUMN CESHM AP HIM-QMSUMHUMI DRHAXP HABURFHL UMN SRIAHY/
SURAHGXUAYDQG ARQARY WHSRMY BHNXUHP HQIV FUHAWWIMN FXEMUH DG J RYHCDQRHWIKRMUH 0 DERIHP HQAR RXUUMNYLQVRP HFDVHY GHBHIB/XSRQWHXVHR DO WAICDQE RU
| RUFDIMY) P RGHY , | WHP RGHYWDIZ HXVHR P DRI HWHHUMNY DUHLCH | HRAYHD/BUHERNY | XMUHEWH/RUDHRNHE IVHIDGXOM Z HP D LGPXUXH SHRAMGARWVRU
RKHZ VHEHDGMHYHD DIHRMG , QOGAWRY WHIQ RIP DNRQZ HXVHLOP DIILQ) RAUFHEWIGRA-UUMIP D EHLCFRXUDMRULGFRP SBIMDVDUAXOR HIRURUIUDG ERKR
ZKIFKP D BHA! IEXOWR GAMPNIQGDYRG 7KHHMP D DOR EHUMMAKDAY LMAVRAKDAGHYHERS LOWHI XXMUH \KDIZ HKDYHQRAZSSURSUDAMD DQIASDAMG IGHQIHGRUP MIDAMG
LFOQAQ) Z KHYSURAHAHY DHAKOQHGRUGH. SURGANDQGVHYLFHY DUHLQRRGAHS |, | RAUUMN P ORI HP HQWUP HZ RN GRAVCRAH | HRRYHD LGHOM DG FRQURCRXUUMNY Z H
FRX@\KI | HUXQH SHRMG GWHYRUBHDGYHYHD O HRAMG DQGWDWARX@KDYHDP DMUIDCOGYHYHH [ HAARQRXUBXMCHN UAXOVR  RSHIDNRQY DG L(DADOFRQAUR)

: HUHD H WMYHD RQP RGHYLQP DL P DQ DVEHRWR RXUBXMOHW DG WH  DIHQRAZFEXUIDIMRUDUHP IMQMSURMS IWARX@KDYHD P DMIDCDGYHYHH | HFAARQ RXU
BEXMOHWDQGUIHXOWWR RSHDINRQY

© HUHD H \WUYHD RQP REHYLQP DIIIQ) P D) DSHAWR RXUBMGHW LFOGQ) OrXGW DOGAEMEDNRQ) [FOQQ) WIHAMMAN  FXANRP HAVHDRIRD FUHaW
DQGRKHUM P DEIHP HOAVSUAQ) WAHYLQ) DOGFRIBRNRYYP DEIHP HOW7 KHP RAHYP D SIRVHLQ SUIRNFH\R EHBW SUHARMYHWOQZ HH SHAWRUDYDUHIV R WDRQY
[FOQAQ) D/DUAXOWR HIRYIQFROMKANY  LOMSHY RUXMQI WHP RAHYRMHXHR LARXUDMDIKP SNRQY/ LFOGQ) | IOUA/AR XSEDMDAKP SINRQYCESUIRSUDMY RULQ
DWP HY P OQHU 2 XUDWKP SNRQ/P D EHLIFFXUDMIRUP 0 WDRY/LFOGQ) WDAKH RWRLQRYHP DMLY WDADHIGKHIO® Gl LEXOWR SHARAIGGER RIGRUFARQRO
HJ P ORRFRERP IF FROGURQYDG\WHULP SSAMRQSDNGHUDQG PP HUBHKDYRY DGWH  R\MDLQYRYHARP SBf LQMIRIR)/EHE HRDQ® BHUR G-EHIGHNIG
1QE-BHE-RAYDUCEGY | CRRLY DQGRKMHUDKKP SWRQY 7 KHHURYRUGEIFRXUIAHY/LQRXUP RAHYP D EHP DMUDO DQGFRXGGOGXVR P INHZ URY RAKE RSWP DOG-AMRY/LQ
P DODILQ) RAUBXMGHY DG WKLY FRXES KDYHDP DMUDCDGYHYHH | HAWRQRUBXMGHY BAXWVR RSH.DINRQ/DOG | LDGRDOFARQAMRD
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2 XUBXMQHN G-BHG/RQ RXUCELOW VR \KFRHA XA P DQDIHRXURHAWINN DQGI D) VRGRWRP D LHXOVQKLIK FKOUHR | DM/

2 XUNKFFHW G-BHQB/RQRXUDELOW \R P DD HRXUFWHAWIM Z KIBIDMERIY GHZ. FXRP HY/Z LW SUR MEEGIXVDIHSDAKLEY : - HVHBRARXUPXWEP HY P DI HWHU
CFARXQNVDQG HABEDK WP V/DQG FUHAWIP IWXMQ) SURSUHEY VARUIQ) P RGHY DG RKMHUDDO WM KQTXHAKDADHGALI GHE\R VHAMP \VDQG FUHAWIP IWAR CESURSUDMD
FRP SHODMXVI RAKHFUHEWIM Z HOFRHBWZ KIGIHFRAUDILQ) PXRP HYAMR XVHWHUDYDLOEBIFUHAW? KHP RGHY DG CESURIFKHY/Z HXVH\R P DI HRXUFHAWIMIP D GRW
CFPXUDAMD SUHEFWXMHRKDOLI H RN VI RUYDURXY UDRQVAVAXWHG LQWHSUHHAQ) UM I CRRU

2 XUCELOW \R P QDY HRMEWIANN DQG DYRGKUIK FKOUH R UDM/DORP D EHOGYHYHD DI HRAAMGE. HRGRP LE FRQAMRQAKDAP D EHGAL LEXOWR SUHAPMMAK D/WH
UHRHQWLQDGADORUMY $ GNRXIK GHIQNXHAHY DG AKDUIH R VARQIMOXHGAR GHRICHWURKIK WH ERKP D LGRUDHLQWHI XUUH DG DHANHD \R LGFUDHP DMUDED L
HARQRP LF FROAWRQ/GHMIR DA : - HUHP DQVEMAMR FROBWRQ/LOWHFRQUKP HUFUHAVWAMURGP HQA KHIHFDQ EH QR DWKUDFHWDARXUFUHEVQEHZ UMY DOGUMN
P DI HP HONVADAM LHYZ L@HTEGIXVR DYRGKLIK FKOLIH R | GYHY RUGHIONXHIFHY RAWDARXUDEERZ DQFHI RUGDQ GRWHYZ LOEHVK | LFLHQAR FRYHUCPWOOBRAHY

$ PXVRP HIVIE.QM\R UED. XVFIQEHQHIDYHD 1P STRAGE\ LGRUDAVIQWHUSD, P HWRED) DIRQVR RKHUGQEHY XQE-UP RMDIH FUHEWADLG DG RMHETDY
LFOQAQ) WHGHQNBIDY 7 KHHAKOQ H/FDQUAKAOVURP LRBDHYILQEDHBREQ) DM RIMUKFXUHGLGRUDAVIQSD P HIWREDI DIRYY DGFRXG HFHWHIEONV R RU
X HYAR P HAAHUSD, P HWRED) DIRQAR RIHUGEHY DGR XV , QDEAWR) DRXWRP HIVIELMNV R BED. XVFDQEHGHIDIYHD 1P SCRMGE! \WHUMMARG DYDMEQN R
FUGVMR FRQXP HYJHHID ((FOQAQ) UHBAGOGFRHGOGH/R FUEWSXWRP HYZ W LQX | LFHONDK | 6Z \RIXQEEL® ONQ) H SHOH/OGEOANR DFFRVAR RKH
\RXUAHVR FBGEW D EHP RIHONHD R LGRU-DHWHUFDLE XV HOGG XGP DMY GH DAORWHUSD P HWREM DARQ/AR XV UAKXEM) LQKLIKHUFBHEWRMAVIQRXUSRWRIR 2 XU
FRIDPANRQRSHDARY/P D GRAVRP SHMH | HRIWHD \RVHRXUHP RIHR PP HIAP LQMKHGFDWK | B2 WDQRXUFRP SHIVRLY , QOGAMRY Z HP D' CRAGHDIN PXWRP HY/Z KR O
O\HD \R GH DXORQWHUSD! P HNREDI DERQVR XV DG BHBFEHRXUH SRKUHE, FERIQ) FUIWIGHY DG UAIRY DARR DIRQY TXLEND HIRXIK Z KIEK FRXESKDYHDP DMUDO
DOYHYHH | HAARQRXUBMGQHW UAXOVR RSHIDIRQYDQG ! LQGADOFRAMRY $ VB HSWP BHU R RUSRMRIRIVGDQUHFHYTEGY ((FOQQ) GO UHRHYIEGVKHE
IROVDB! Z HHIURP FRQXP HYZ WD) ,&2 VFRIHR  RUGWW Z KIFK WSLFDE) KDYHKLIKHUGHIQNHE DGFUHAWGWHAKDQFRQAP HYZ W KLIKH) , &2 \FRUA

2 XUCELOW\R P QI HFBEWAN CORP D EHOGHYHD O1HRMGE GIDCRUIXDRY FKOQHY \WKFAK DVEDQNXSE Q7 VOGP LGP XP S0 P HQABIXMMRY DG
FRIDANRQ U XTMRYY FRP SHIMRYICRNRQY DG FRQKP HUEHKDYLIRU Dv/Z HODV DG XOMPRBRNRO/NEH Q) WRKQTXHY P RAHY DG SHIRWP DIFHR YHIERWAKAK D/FRTBRIR)
DIHAHY/

2 XUDSBZ DQFHI RUBDQ G/ D SLRYHR EHLOWKI | LELHQAR FRYHUGRWHVRQ RXUGDQY

: HP DQEQDQ D DFHI RUGTQGWH/ DUAHYHBIMEQKHSWWURXIK DSIRYIMRQI RURWHFKDIHGRH SHOWH WDAZ HEHIHYH LY CESURSUDMVRK SURYLGH | RULCPXUHG
AR/ IQRUGDRSRWRIR |, QDEAMRY |RUSRWRIRVZ HP D OFTXUWHZ KHRZ HHQMULQR QGHZ. SDIGHUSIRIUP DIUHHP HQW DR GHMIR DNRQLOWHSHIRP DFHR \KH
SXURKDHGE SRINRIRY MO IXMMNRQ UAXOV LQLGRUHP HOBOBRW WIHYHY * URZ W LORXUGTRQ SRWRIR JHHIDD Z RX@ GG R DQLRUDVHLQWHDORZ DIRHI RIGDQBRMY

7 KHSURFHWI RUMNBEDKLG) DO DXBZ DFHI RUGTQGRWHYLY RUMFDOR RAUBXOVR  RSHIDIRQY DG LQDGADCFROGURY DQGUANXUAYARP SB] P RAHYDQGMGIP HOW
LFOAQ) |RHFDAVR HRERP LF FROGURYY &KDQIHVIQHRGRP IE FROGURQVDH HAMY ERURZ HY GHZ LQRIP DARQUHICLAQ) RXUGDD/DGRM-UICRRY ERKZ MQDG
RANMGHR RXUFRQUROP D UTXLUH DQLGRUDHLQWWHDIBZ DOFHI RUBDQERAHY © HP D XQEHAKP DMRXULGRXUMG BWHY DQG | IOR P DIQEIQDQDIBRZ DGFHI RUBDQGRKHY
I LFLHQAR CFFRQNVRAKHHEMHY , QFDH/Z KHIHZ HP RAI\ DEDR L WHP RAIHEEOOVCR RGHIRP D/DONASDMG Z HP D EHUHTXUUHGVR HABEDWK DEAUMREID
DIBZ DRV ROWHH G
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© HSHUIRGHI® Ui DOGXSEMRXUP HKRERRI\ P RCHY DQG\WHXQEH®LQ) DAXP SURQY AP Db/ DQG DA HINVZ HXVHWR HAEEDK RXUDTRZ DFHI RUGDD
GIHAR UH GRRXUYEZ. R PXUHWFRGEWRDY 0 RIRYHU RAUBIXDALY D/SOVR WHUKSHYLRY |XGARY SHIRAFID WM \WHP HKRGRRI\ P REHY DG \WHXQEHOLQ)
DAKP SINRQ/ HANP DIMY/DQG DAHAP HQNZ HXVHI RUFDBX@IY  DQG\WHDGHNR R RXUDIBZ OFHI RUBIQ@IHY 2 XUBIXDALY EDHEROWHUMGIP HWP D FRFOGHWDN
ZHWKRXGP RAI\ RXUP HRRERRI\ P REHYRUAHXQEH®LQ) DAXP SIRQY HAP Dby DQG DAHWP HON LGRIHDH RXUDEBRZ DFHI RUGDQ GWHY DQG RUUHFRIQ] HIXURHUBRKHY
XU DG Z HHKDQRHG RXUDEBZ, DQAHI RUBTREWHY/P HMRGRR)\ 7 KLY HKOGR-P HOAXGAGLODP RUHIUDX@USRMNRIR \HIP HQBIRQDIOMY B\ RWWSH
LFOGED TXODBAYHDXHAP HAR \WWHDGHDXOR R WHSRWRIRY DIRZ OGFHI RUBDQ @Y Z KLFK FRP SOUHGWH DEBRZ DQFHI RUGRKHAR SURVIRRG GHAFKDLIH R T VRYHARH
HW P ROKY LQDP DQGHFRQIMMZ LW BIX@RY JXAFH DOGZ D/GHLIGHEWR SURVGH DEHMUHKP DMR WHADMR DSURITEGIGW HYHONIG BRI R WP HUTXLUWG
| RUD SURELEGIGW HYHAR UAXONQDKDUIHR $ VDUAKOVZ HUHFRIQ] HELGRUHP HRBCBURYIMRQ/R PIIRQDG  PARQIQ) DX UASHRAYHD : H
FROMXHR UYLHZ. DQGHYDODMRXUP HKREREB\ P RAHY DOGWHXQEHDLQ) DAXP SIRQY HAP DAV OGS DAHAP HOVZ HXVHDQGZ HZ LEIP SBP HONXUWHHKOGR-P HONVRU
FKOQHARWHP  D/QHHES © HFDQERADAKUH\ RX\KDARXUBDQ RN WHYHY Z L@EHVKI | LFLHQAR FRYHUCPXOOBRAAY ) XMUHLGRS-DHYLQWH DEBZ DORHI RUBTQGRAHYRU
WFRIQ] HSERWKHY D/DUAKOR [ WY XSEDM BIXDRY JXAIFHRURKHE VH Z LOUAXOUQDGFIDHLQQHADQIV DG FOSMICDQG FRXG KDYHDP DMIDCOGYHYH
HIHAARQRXUBXMGHN BAXOVR RSHDNRQY DG L(DEROCFROBURY

, | DAXP SWRQVRUHIP Dibk/Z HXVHLQ SUHSDUQ) RXUI LQDGADOWBAP HWDUHLGFRLHAWRUDUHUHTXLUHGWR FKDQIH RXUUHSRUAG UMX@VR RSHDIRQY DQG | LCDQADOFRQAURY
P D EHDGHIHD DI HRAMG

: HOUHUATXLUHGR P DNH YDURXY DAXP SWRQY/DQG AP DAVIQSUIHE0UQ) RXUI LDADOKBM HQVXQGEH $$ 3 LFOGQ) | RUISKBRH/R GAMP LQQ) DIRZ DRHVIRU
EEQEKA/ DAHAP SDUP HQMAHYH/UHIDAGR QM DIRQ DG RKHUGI DCP DAWLY YOODMOR LGFRP HOQGRKHMJ H/DQGUIX@RY H SR/ OIGWHIP RQVUFRG-GIRU
FHVZQFRQAFAOCED P QMR EHSOGWR RUHFHYHGI URP. SDNGHY DG RKHY XQGE-UFREAXOCDUICI HP HOWV | QOGAMRY \LIQU LFDQADKAKP SWRQYDQGHANP DM/DHIQRYHG
LQEMP 1QQ) FHMIQAVFRKXI/HTXUHGXEF $$3 LFOAQ) WRHLIQRYQ \WHI DUYDOHR RXUILQDGADOLQKIKP HQV , 1 \KHDWXP SINRQ/RURKNP DAVXQEHOLQ) RXU

| LA DOWEAP HOWVDUHLGFRUHRAMAH CRXDCEP RXQIVUDT] HG RQWDQOANRQY QG EDIIFH/AKEMAAR \KRHHIMP D/ Z LOEHG! | HHADQGWLY FRXTS KDYHDP DAMIDCOGYHYH
HIHARQRXUUAXOVR RSHIDNRQ/ DG | LODADOFRQBUR)

, QOEAWRY WH) L(DQRLOCS FARXQIY 6VBELG/YR0G 2) $6%  LVAXUWH® UMY LQ) RUSURSRIQ) FKOQ HARVAYHIDO LDCADCDFFRXQIG) QG USRI \WEQEDLG/ARDA
JRHONA DSHVR RXUILCOGADDWIAP HON LOFXQQ) WH SURSRHG WIIELG RO CFFRXQIGY | RUFBHAWRWAY DG RKHUDUDYZ KHIHDAAXP SIRQ/RURKIP DAV DUHUTXUG $ V
DUAKOR FKOQH/R | LD DCCFFRXQIY RU BRI MBEG/ Z KHKMHUSURP XODAGRUMTXUGE. WH) $ 6% RURKFUBHI XDRLY Z HFRXTS EHUNXUHG\R AKOQIHAHMEIOR
WHDWKP SIRQVRUAKP DM/Z HSURXA® XVHGLQSUHSDUG) RXUILOGADOMIMP HON Z KLFK FRXGSP DMIDED [P STAVKRZ. Z HUHFR G005 UHERWRXUAXOVR  RSHIDNRQ/OG
I LOGADOFROAMRQIHHED ) RUDGAWRIOQ RUP DARQRQWHNA DDV RUZ KLFK DAXP SWRQY/DQG AP DAY DUHXVHGLQ SUHSDUQY RXUNLCOGADONTAP HON \FH? WP
) KDADOQRPDIRG 0 OEDIHP HOAV' VAXAWRQDQGS OMYVR ) L(DQAO0R RIBUMRQDOGS HXAWVR 2 SHDIR)? | &UMFDCS FFRXQIY (WP DM DQG1RM  9DIVR
SUMHQENRODG6XP P 0N R 6LIQULFDQ/S FARXQIY 3RTAH/AR RXUFRP BLGHG | LDGADOWDAP HOV

: HP D QRAEHDE®IR R N VHACRUHDVHY1Q RXURRWZ W GHRUHDVHG SDL P HQW XQGHURXUUHBIGUNKDUH DULDQIHP HOW Z KIFK FRX@ UHSXFHRXUSLR MU EHOW

0 RWR RXUS HEIC&DGSIRIUP D) UH-P HIV DG FHMBIQRKHUSURIUP DI UHHP HOVFRQIEIQ UABLBLNKDUH DD HP HQMWDNBURYLGHI RUSD) P QMR RAUSDVGHY/LL \KH
HRQRP LF SHURWP DGFHR WHUHDYDQ/BURIUP H AHHB/DFRQUFXDD GH LGHG\WUIAKRT $ GKRXIK \WH\KDUHDUDIHP HOVYDY B\ SDWGHU \WHAHDUDQIHP HQVDUHIHH DD
IKFMUHG\R P HDKUHWHHRGRP LF SHURWP DFHR WHSIRIUP  EDHGWSLADD RQDIBHEXSROSIRIUP UYHHY LFOGQ) LOMMINGFRP HOQGRHWQRM-ULGFRP H GW
DIWHEXSROSIRIUP H SHOH/ IGFOAQ) QM SHOH SIRMMRQI RUBDQGRWH/ UABKGUSD. P HOVDQGRSHDI H SHOHY  DOG\KDHSRWRQ/R \KLY TP RXQNERYHD
GHRIDMSWKUKRTS 7 KAHOLUDQIHP HWDUHWSLFDED GALIGHE\R SHIP LWWAR CRKUHYHDOHARGRP LE UHMUDEH RUHZ HOUHUDAUHGWR P DNHSD, P QMR RAUSDMGHY EDFGRO
\WHDJ) UHHG FRQMFXOID GH LGHS\KUAKRTS + RZ HYHJ EHFDAOHWHWWUAKRTS DG \WHHRGRP LE SHIRP DJFHR DSURIUP \WDADUHXVHG\R FOBX@MSD, P HOME RUSDNGHYP D
EHEDHGRQ [P RY RKHAMQIV DIBHEXSROP HDKUVR SIRILP H SHOAVIDKHAWDORXUDRMICH SHOAY ZHP D GRAEHCEGIVE SDWRQLGFUDHYIQRXUCRXICH SHOHY
\KFK DVI XQAQ) FRIWRURSHDI) H SHOHY LOWHIRP R BGBFEHESD P HIVXQEHURXUABIGUMKDUH DU HP HOV DOGRXUHFRGRP LF UMQRQDSIRIUP FRXGEHOGYHYHD
DIHRRG
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&RP SHIMNRQ LOQ WHFRQUXP HJILCDQRHLQGAMA LVIQMAMH

7KHKFFHWR RUBMGHW G-BHIB/RQRXUCELON \R BARIQH MM SDNGHY DG DMEPATH. SDNGHY 7 KHFRP SHMRQ | RUSDNGHY LVLQMMHDQGEHRP Q) P R

FRP SHIMWH 2 XUSUP DY FRP SHIVRLY| RUSDNGHYLGFOGHP DR LQDCADOQAMAIRYY VKK D/$ @DGFH' DD $ P HIFDQ( [ SUAW &DEMICR (H &KDH &IWEIN 7' 9N DG

: HIY) DUR DGR DGWHIH \WVSRMMOSINGHITRZ QLQ KRAHI LQDCAQ) FOSTELMMNY 6RP HR' RXUFRP SHIMRLY CUH\VEWEQMITD @ HJ KDYH\KEWEQND JUW-DMIUARXFAY
OGP D RIHDERDGHAIYHR SIRSENVDIGVHYIEHY © HFRP SHMIRUSDNGHYRQWHEDIVR DQ®P E-UR | TRRY LFXQQ) SRIUP | LQOGADIDNGRIHMUP V XQEHZ UMY
WDQELGY P DNANY H SHWH VHYLIFHOYHY SIRGEWIGVHYFHR T HIQIV LFOXAQ) LGFHQAYHDGE DOV SIRIUP YV \MKQRRILFDOFCSCE MY DOGLQAI UDIRY ELDQGO0G
WBXBINRY , QDEAWRY \RP HR RXUFRP SHIVRY/| RUSDNGHYKDYHDEXMGHW P RAHOKDADEEZ VI RAMHUSDYGHY R P DEIHXQGHZ UMY HJ  QHZ CRARXQATBSURYDD PXRP HU
\HYLFHDQGFRIBANRYY DG RMHUFRIHEDNG) UASRUELMNAAKDAZ HUHBIQEXWRP HSDMGHYP D SUH HARKDQEB! $ VDUAKOWR FRP SHIMRD Z HP D EHXQTEGMWR CFTXUA
QZ SNGHY GHH MM HIMRQKLSVAR FRP SHIG) FRP SDQHYRUI GG IWP RIHFRI® \R P DQEQRXUH LMY IHIDARQKLSY

2 XUNKFFHWW/ DR G-BHB/RQRXULELOW \R DREFADQG UEIQ PP HY DG IJHHDMXVDIHR RAUSIRGAWE, WHP 7 KHFRQUKP HUFBHAWIGGSD P HQWLGBAMA LVKLIK®
FRP SHMWYHDQGZ HI FHDQLGFUHDIQI® G QP LFLQBAMY DVHP HILQ) WKQRBILHY HOMARHP DUNASDRH $ VDIRP R SD P HQAMRXUSIRGFWFRP SHMZ W FDK FKHANY
G-EWDS/ IHHDOSXSRHAMHEWDS/ LFOGAQ) 9 MDDG0 DAM&DS $ P HIFDD( [ SWWVDE' WRYHAOG RKHUSUYDM @EHCFOG ELD)B/00G W DAHMEOQH \WOASUWSOG
FOUB/ : HOOR FRP SHMZ WK QRO WWDEMRDOSURYGHYAKAK D/3D) 300, QWHIXXUH Z HH SHAARUSIRGENZ L CFHIGRUDHGFRP SHIMRQIURP G HP HUILQY SD P HQW
WRKQRBILHY \KFK DV/$ SSBI3D. * RRIGH: DEPWGR\WDLED0G6 TXOMH D/Z HOD/FRQRMDR P HIFKOQMKDADHH SHRMG\R FRP ELGHSD, P HAK WP VAR BHBFHLQMIKDQIH
DOGRM-UFRIW HJ 0 & @ HP D DORICRHLQRUDHEFRP SHIMIRQ! URP. PXUHWVRP SHINRLY RURKHY Z KR LQARGFHRUHP ELIFHAMXSIYHWAKGRRI\ \KDALIQI LFDQ®
FKOQIHWHFRQAP HUFUHEWDOGSD P HOAGBM : HFRP SHMI RUPAMRP HYDQG\WHUXVDIHR RXUSURGAW DOGWR P LQP 1 HWDQM HYAR FRP SHYRLYR  RUPXWRP HYA
RAMEOAQ) EDDCRH EDHGRQDQP BHUR IDRRLY [FOAQ) SUAQ) LOMPADM/DOGIHY  SUIRSAWR T HIQIV FUHAWIP (W LGRHIYHY LFOGQ) B DV SIRIUPV DG
FXWRP HAVHYEH $ GRRXIK Z HRITHUD YDUHNV R FRQMXP HUFUHAWBUIRGEN \RP HR RXUFRP SHINRLY SURYLGHDEURDGHMABRNRQR VHIYLFHY [((FOGQ) KRP HOQGDARP RELGH
G/ GAWDG/DGEDNEDFK$70 DFFHN ZKIFK P D SRUNRQWHP EHIWUIP R FXAEP HY/Z KR SUH HAR XVHDMQI G LOGADOQIPIROWR P HADTR \MHUILGDADD
QHBY 6RP HR RXUFRP SHIVRLY DUH\XEWTQIDED OLIHAKDQZ HOWH Z KIFK P D JLYHWRHFRP SHIYRWY DGYDQEIHY LGFOGQ) DP RMAYHI IHG SURSENIGPARP HUEDH WH
CELOWV \R UK RXAMR P RMPXWRP HYDQG SRAMMDCEXWRP HY RSHIDNRICH | LAHEFHY P RUHYHYDMBIWAKGREI\ SOWRIP V' EURDG EDHG GROOEMMEXNRQ FOSCE MW DG

®Z HUFRIWXQAQ) , QOEAWRY \RP HR RXUFRP SHINRLY LFOGQ) G DOGHP HILQ) FRP SHMRLYLQWHGAI MICDOGP RELGISD P HOVVEIFH DUHQRAKEMAAR\KH\EP H
XA BIXUHP HOVRUBIMDRYHVFOME R Z KLFK Z HDB\KEMPAZ KLFK DOR FRXS SOFHXVDADFRP SHMYHGVDGYDQEIH &XWRP HUDMIMRQI URP 0 RUDGR RXUFBHEW
SIRGEVRUID) GZ HIQI R WHSUFAQ) R RAUSIRGENE. BHEAQ) LOMFINDMY/RUH/LQR GHMR BABIQPXWEP HY FRXTS UHEFHRUUHYHHY DG \WHIH RIHRXUFDLQQIV

, QRAUNEIOCG-ERIWBEMHY Z HKDYHDFIXMMRQ DG VAYIAQ) FDSCH WA/ MP LOWR RKHUQUHRANEDON.Q) FRP SHIVRLY @ HARP SHMIRUG-ERWZ W \DAMRCDCHIONY
DG LOVHNQ) \RJIURZ RAUGQUHRNEDINGQ) BMHY Z HARP SHMZ W RKHUEDONV\WDADYHQUHRNEDON.Q) P RGHY VP LOIWRRXY \XFK Dv$ @ ) LADGADO$ P HIFDD( [ SV
&CEMUY (H ,1* ' MRYHJ1 DR 1GH 6DTHO CHDG8 6% % &RP SHIMRQLP RQY QUHRAWADONV LV IQMMHEHDXAHRQICHEDON.Q) SURVGHY PXRP HY\KRHCEH QW \R
WHGY G-BRIMDGZ WGIY. | XQGY DYGRSH DG FRHOARRXQNVIQI DYRUR SIRGEWDGWHYARVRITHMHGE FRP SHIVRY

,1 Z HDHXQEGIWR FRP SHMH THARYHD | RUSDIGHY PXWRP HIXVRIHRUGH-BRW RAUBXMCHN DG UHAXAVR - RSHIDINRQY FRX@ EHP DMUIDD DEYHYHD OHHAMG
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2 XUBXMQHNLYKHDYO FRGAHOADMGLO8 6 FROWP HUFIHAWDQGWWH H RIHRXUUHK@VDLHP RIH\KVAHBWEGIVR | OXAMDIRQVLO\WDAP DLINHAKDQ DP RHAYH ML LHG
RP S0

2 XUBMGHNLYKHYLO FRFHOADAGLOS 6 FRQMXP HUFBHEWS VDUAKOVZ HOLHP RUH\XAHBIEBIVR | OFMDIRQY DG UMY SOMEXOURS 6 FROMXP HUFHAWKDOD
P RIHQYH HGFRP S0 ) RUH, TP SO RUBMGHN/LY SOMEXT® \HMYHWR P DFIR-FRGRP LF FROBURQAKDATH HRARHS 6 HARQRP\ DQGARQKP HASHIAQ) DOGFRQMP HJ
FUGW  HOUHDOR P RH\KA-BNEGIVR \WHUMWR LGRS DHG U XONRQY DQGGI DODQGRM-UB I XA CRNRQ/AKDATUHVILI HAG DAFRQKP HUFUHAVWRAKH\SHALLLE FRQUP HJ
FUAVBLIRSENVIKDZ HR T HU LFOAQ) SURP RIRIDOLQIAQY) ' XHWR RXUS DB WHAVSIIRP  Z HOUWHDOR P RUH\KAHBINEGIVR LGFU-DHS U XTMRQY DQG GO CCDQG RMHJ
W XDRY CRNRQ/AILI HMG DAHBRRYH KHIBKFDUH UHIDAG SURFHBUY ROVAYLFHY LQFRQUDAMR RAHULQBAMIHY 2 XUBXMGHK FRIFHQRDNRQ FRXTS KDYH DQ DGYHYHH | HFAWRQRXU
AXVR RSHDIRY/

: HP D\ EHXQDEGI\R\XFFHA X@ GHYHES DQGARP P HADT HQHZ. RUHKDQRHS SURSXPVDQG\VHMFH/

2 XULQGAMY LVAXEMPVAR UDSLG DQG ML QU LFDQAKDQI HYLOWRKCRBILHY SUIRSAWDGVHYIFHY $ NH SOWR - RXUILADGADDKFRHN G-BHB/RORXUCELOW \R GHYHBS DG
FRP P HADT HQHZ. SURGAWDQGVHYLFH/RUHKOGR-P HOMR H [MIMY SURGAN DG HYLFHY LGFOAQ) Z W UASHRAR R DOV SIRIUP V P RAGIDIGSRQAR \DBIWWFAKGREILH/
DOGQHE 6\ GRKURY ELDQEHG EDON G-BRUWIGG FUEVEIRGAEW 5 HIT LQ) WHEHH WR \WRHSUIRSENVDGVHYEHVIVXGHWEQ : HP D GRADALIQ\KHCSSURSUDMBYHCR
WARXUAHY SURIMY RUH SHMYHVR\WHGHYHESP HQADQGFRP P HIADT] DARQR WHHQH. SIRGEW VHYLFHYRUHKOGRHP HW 2 XUCELOIV\R GYHERS CFTXUWHRUFRP P HADT H
FRP SHMYHWAKGREI LWV SURSENVRNHYLEH/RQDFR-BBEGIAMP VRUDADTP D EHIOP MMGE LQMIBRXOOSURSH Y U KW\KDAKLLE SDMY LFOXAQ) FRP SHIVRLY DQG SRMID
FRP SHIVRLY P D DAHW, QOGAWRY \KFFHW/LY G-SHIGHMRQ! CRRWAKXFK Dy SDNGHUDG PP HUDFA-BIFH DERSWRQDGGXVIH FRP SHIMRD WHH | HRAYHHWR P DN
SIRIUP V \KHDYDLOELQW R CESURSUDM\MAKQRE LHY DG BXMQHN SURFHAHY DG U X@ARY CESURYY 6XFAHWR DG SIRGAMHIFHRUHKOFRP HUWORP D G-BHEG
XSRQRXUCELOW \R GHIYHUMRQ D@L HVFDB! Z KIFK P D BTXLUHDM.I QU LFDQACYHE HOV

: HDORP D \HBRAXWMI] HOQGLQYHMIQWRKGREILHY SURGAEW DQGVHYLFHAKDAXGIP DAMD GR QRATFKLHYHZ LGA/SUHDG DERSWRQ DG \KHIH RUHDUHGRAD/ DMERRYHRU
XVH XOR RXUSDNGHY PXEP HY DQGVHYLFHSDNGHYD/Z HOQIASDM RUSINGHYP D (RABFRIQ] HWHYDOHR RXUGHZ. SURSENDGVHYIEH/RUBHIHYHWH. MV DQ
SRMMCFRIVRUGMXSINRY/DARADMEZ LK 1P SOP HAIY WP, QDBIWRY EHFOXVHRXUSURGKAN QG VHYLFH/WSIFOD CUHP DUNHMG\MURXIK RXUSDNGHY L RUSDNGHY DUH
X L) RUXQEGIRH | HAMHD LP SBP HWRXUGHZ \WKQRBILEY SURGAN \HYEHVRUHKDGRHP HOV Z HP D EHXTEBIWRJIURZ. RUBMQHN &RP SHIVRLYP D DOR GYHBS
RUDERSWHAKQRERI LV RULQURGFHLCRYDIRQAKDNAKOQI HWHP DNAVZ HRSHIDMLQ DG P ENHRXUSURGAW GIWFRP SHIMWHDQG DAERYHWR RXUSDNGHY DG PMRP HY

,QmQ HHAZ HP D QRABDT] HWHEHHIWR Q. WRKGRBILHY SURGAEW VHLYLFHYRUHKOR-P HOWVIRUP DQ \ HOLYRUFRP SHIYRYP D LQNRGFHP RUHFRP SHIQ
SURGAW VHYLFH/RUHKOGR-P HQWV 2 XU IOUHR \KFFHM X@ GHYHERS DOGARP P HIADT HGHZ. RUHKDGRHSE SIRGFN VHYLFHYRUHKDGRHP HQVARX@SKDYHDP DMUDCDGYHYH

HIHRAWRQRXUBXMCHV DG UAXOWVR RSHIDIRQ/
: HP D QRAUHDT HWHYDOXHR MADWI L LOYHKR HOWKIDAZ HSXUUXH DQG MKAK LOYHWR HOWFRX@ GYHIWHRXUAHY RULQWRGKFH XQ RIAHHQ UMW\R RXUBEXMCHWY

: HPD H HFRXAMWMWADA] LF CFIXAMMRQY RUSDIGHIKLSY RUP DNHRKHUMDM LF LOYHWR HQVIQBEXMCHARY SURGEWV WHKRBI LHRUSDMNRIP VIR HIKDOAHRUIUWRZ RXU
BEXMHWV 7 KRHWDM LF LOYRIR HOVP D LONRGFHQH. FRWRUICH QWY Z KIFK FRX@ P STRARXUCHOW \RJURZ. RUP DIQEBIQ CFA-BE®I SHIRWP DOAH

© HP D EHXTEGIR QM DM WPV SHIRIHORMFKGRBI LI URP RAMADADLE LOYHIY HONV 7 KRHVRDADLE LMY HOVP D DR SURHIXQI RAHQ®IDD
UWIXDRY RURKHRKDEBI HAKDAZ HP D QRABHCEGIVR P DEIHH I HAYHD 7 KHSDIQRQ) DOGLOMIUDMRQR DQLFTXMUWRY SONGHIKLS RULQYHXR HOWP D VKU WP SRR HHWP H
DOGRMHUUARXURHYZ KUK FRXTSLP SDLURXUCELON \R | REXVRQRXUFRIHEXMCHY

BWDAILE LOMHIF HQVP D RAGHURP DVH SHAMGGHWROFNR CFR-BFHE. SDUGHY FXVRP HYRUHP SR H/ KLIKHWDR! RUFDAMGFRIV GIWE WIQMMRY
SHIRG/ X GHILHVRODAQIVQRAHEQ) UDT) HSDQGDYDUHIV R RKHUICARLY 7KVP D BAXOVMQDGHD RUXQUHIT H3EHH IMRULQVRP HFDAHY LGRUDHG FRIWRURKH
XQ RIAHHDUMNAR RUBMQAN
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5 HXPMRQVLQLQMAKDQIHI HAVP D UHSXFH\KHFRP SHIMYH DGYDQUMI HYRXUSYDM @EHORUHAWDLG SLRGEVFXUHI® KDYHE, ILXHR QRARKDUILQ) LOMIAKDQIHIHDQG
Z RX@ UHXFHRXULGRRP HIURP \WWRHIH/

, QMIKOQIHLYDI HHP HIAGQNVSD, VRWHLQMIFKDQI HCHE RINLQH FKOQIHI RAKHXVHR WHQHE RUNVLQ UDXWKAXUHDQG SD P HOWVCA.MBIRY DOGZ KIFK DHSOGW
FUGWOLG IMXKHYR FRP SHODMWHP | ROWHUMIWH BHDUQGRAQ) PRH \RPMRP HY : HHIQLQMKOQIHI H/RY' XDO& DGWIQIRIRYY B HAR (RAADUIHRUHDD
LQMAKDQIHI HVI URP RAUSTNGHY RUPXWEP HYRQRXUSULYDM OEHFUHAWALG SIRGEW

0 HADON W LQJ \R G-RUDHWHURSHDMY H SHOHY KDYHVRXIKVWR DQG KDYHKDGARP HVKFAHW DAMBZ HIQ) LQMFKDQIHUDMY 6 HYHDOUHRHQWAYHON DQG CPMRQY
LQAFDMD AR LRBDHLOI RAXVRQIQMADCIHE ERK U XM DQGP HIAKDV 94 RIGSXUXQ) QMDIRY GIMDIR)DIGUHIXMIRY P HIAKDQVOUHOOR SXUIKQ)
DOMIDMSD P HOABDNRP VVD/DP HIQAR GZ HUSD, P HYSURFHAQ) FRAV 7RWHH \WONQMIFKDQI HI HAY DUHUHSFAHG RHR RUPXUHNRP SHMWHDGYDQEIH/Z LW RXU
SDNGHY?  \WDAZ HWSLFDTD CRQRAADLIHLQMIFKDQIHI HHAVZ KHQ RXUSULY DM OEHFUHAWADLG SURGFW DHXVHGAR SXURKDHRXUSDUGHYMTIRRG/DGVHYIFRZ PO EHUGEG
0 RURYHU \RWHH WONQMKDQI HI H/ DHUWHBAS RULGRRP HIURP \WRWHIHVZ L@EHGZ HJ:  HUWFHYHGOSSUR LP DMD P LARQR LQMAKDQIHIHVI ROKH\ HIUHIGG
CHHPEU DG PIAROR LQMFKOQHIHYIRAKHQGHP RQNVHIG-G6HBWP BHJ $ VD UAXOVD UHBANRQLOLQMIFKDQI HI HVFRXGKDYHDP DMID
DOYHYHH | HAARQRUBMGQHW DG UAKOVR RSHDIRYY , QOEAMRY | RURXU  XOC&.OUBY Z HOH\KEMPAMR WHRSHDIY U XOMRQ/ QG SURFHUAVHVRIN B \WHIQMKDQIH
CHERN DQGRXUIDOUHWR FRP SO Z W WHHRSHDIY BIXTIRYY Z KIFK P D FKDQIHIURP WP HVRWIP H FRXTS \KEMAKVAR YDURXY SHDGNRU H RAKHWP LCDIRQR RXU
CFHOHRXVHWHIQM KD HHE RN DOR  Z KLIFK FRXGKDYHDP DMIDCOGYHYHH | HARQRXUBXMGHN DG UAKXWVR RSHIDIRY/

) UDXGXGQATRRMY DWRADAG Z 1\K RXUSURGKRWDQGVHMEH/FRX@G QH DIYHD LP SDRARXURSHLDI) UAKEV BLDQG DQG UHSXVIANRQ DQGFDXVHWWHXVHR RXUSURXAVDQG
HOMEH/AR GHRUHDVHDQG RXUI UXG GRAAAR LQRUHDH

: HOBHVEMAARWHUMIR | UDXGGORATRRYY DARADMSZ [\ SONGHY PP HY DG \KLLG SO/ KDGEIQ) HMEP HULQ RIP DR 2 XUl UDXG UHIDAMGGMH/KDYH
(FUDFGIQIFQ® 1P PIARQW  PLAORQ\WR P LARQIRMH\ HOWVHIGG' HPBU DG ASHRAYHD ) RAKRHQCHP ROMVHIGG
6HBNP B 0% IDGUDAGRMYVZHH  PLORQDMG P ILARY UASHRIHD 2 XUIUDKG UHDAG B/ DHGHSUP DUO \RRXU  XO08.OUE SURGPNZ KLFK
KDVIURZ QLQUHFHN HILY DG NH\WHRYH.DTP DUNAVRUI HHIDOSXUSRH FU-AWALGY KDVH SHUHIAHG M QI LFDQVRXQMIHWIGGP DOSKRHI UDXG LGFOGQ) D/DUAKOR

Z HODSXEQA HGEHRXUMY EWDFKHY DAABBLY XQHDAGWR XY 2 XUSUYDMOEHOFUHAWDLEG SURGANY DOR \X\A-BAEGIVR CESIFDIRY| UXG BHFDAHIP RY RKHAMAQIV Z H
SURVIGHLP P HADM AR WKHFU-EWIHDAKHWP HR CSURYDD, QDEAWRY \OBVRQWHLQMIHAIQGWURKIK P RELGIFKDQHY DUHEHFRP L) DAUHISOVR RAUBMGHV DG
| UXGXGQATRRYINY 1V KLI KHUDVDSHAHQEIHR VDBV LOWRVHACQHY WOQLOWRLY ' X00& DB/ 006 SUYDMOEHIFU-EWADLGY DH\KA-BAEGIWR Al HIHYWSH/R 1UDG DG
G-BHEQ RORUSIRGENWKDIHP I LGFOGQ) D/DUAKOR WHIQIRGAIRD Ul 0) R D6\ FKURQ. BIQEHGIHHICBX SRHFUHAWDG ZHP D FRQMXHRH SHIHFH
YOUDMRQ/IQ RUBYHYR 1 UIXG UHIAWGH SHIHWDADHGI T HHNVURP RUKLIKHAKDQWDA SHIHFHGE \RP HR RXUFRP SHIVRY ROWHLQBMY JHHDD

7KHUMIR | UDXG FRQMAH/AR LGRUHDVHI RAKHI LDGRDOHYLFHY LGB LQJIHHIDO DG FUHEWADLG | UXG LGHQIY WH WIG UHIDAG FUP HY/DUHONHD \R FRQMXH\REH
SUAYDBONDIQG SHEDRYDHIURZ 1Q) P RIVRSKAMEDMS 2 XUBRXUFRY \WAKCRE LHY DG | UXG SUYHQNROWRRYP D EHLOM | LFLHAR CFRXUDMY GG SUYHOMUIDG

) RUH CP SB! FUGWDLG/Z WK ( 0 9 FKIS\WWAKQRBU\ \KFKD/2( 0 9 FKLSV SURVIGH DEAWRDOHRXUM DI CQUVUDXGXBRATRMIW DOGKDYHEHHDZ LGHD DERSMSLO( XURSH
DIG$ UDEXVWKDYHQRAEHHDZ LGHD CFRFBWGE! P HIKDQVIQWHS QUMG6\BAY $ VDUAKOVDBNRXIK Z HOHLOWHSURFHWR URTIQ) RAWKMM\RMKGRBU\ Z W VHYHIOR RXU
SONGHY RUFIHEWDLG/ FRMHR XVHWHWDEWRDOP DI GHIF WSHY | RUFDLG SURFHAMCQ) DG WHIH RIMGR GRABHH IWURP \KHIHP BHEEHGVHRXUW FKLS | HDMUH DQGRXU
DERSIRQR \MV\WFKQRE\ Z RXGBIMDUHTXULHZ | GHUCFRHBWBGFHE, P HIFKDQAMWR UHSXFHRXUUM 7 KHBYHCR RXUIUDXGFKDIH R 1 VOQGUAKOVR RSHIDIRQYFRXTGEH

P DAMUDED DOHYHD D HRMGLL | UDXGBATRARAW Z HHVR VLI QU LFDO® LQFUDVH -+ LIK SUR LG UDXGXGRATRANI DOR FRXG GHIDAYHD [P STRARXUBELDQG DG BEXBINRD Z KIFK
FRX@S QHIDAYHD 1P SSAAKRHXVHR RXUFDLB/DQGWHIE, KDYHDP DAMUDCOGYHYHH | HARQRXUBAXOVR RSHIDIRYY , QDEAMRY QU LFOQNGRUDH/LO| UXGKBRATAIYWY FRXT
GOG\R U XY LOMYHINRD \KFK DVIGRU-DHE AP HUCRIVLFDNRQUANXUH HOVDOGP DOEDRY MWKOCFHR FOUB/Z MK (0 9 AKISV Z KLIFK FRXGBLGRMDHRXUFRIWDG
DOR QHIDAYHD [P STAARXURSHIDA) WXV ELDQG DG U-SXBMRQ DG FRXTS BOG XVAR \BNHWABVAR BHEFHI UDXG UM Z KUFK FRXTSLGRUDHRXUFRIV
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&\ BHJ DRV RURKHUMVHRXUMY BLHDRKHY FRX@ KDYH D P DIMUDCDGYHYHH | HAARQ RXUBXMCHN

, QWHCRIP DOFRUHR BXMCHY Z HFRRVSIRAHW DQG WBIQVHMYHDQG FRQ LGHIDO.Q RP DARQUHIDGEQ) RXUSDNGHY DQGRXUPXWRP HY © HOBRKDYH
DUDQYIHP HNVLQSTFHZ [\K RUSDNGHY QG RAHAKLLE SDMMARURXI K Z KLFK Z HVKDUHDQG UHFHYHLG RUP DINRQ CERXWKHUPXWRP HY/Z KR DHRUP D EHRP HRXUPXWRP HY/
$ QRRXIK Z HGYRM\LI QU LEDOABARXUAHY DQG P DRI HP HWRPXVAR HRXUQ) WHLQAIUMY R RXUM WP VARURXIK LQ RUP DRQMHRXUMNY DG EXMGHV FRQMAW SRIUP V RXU
| CALOMNY/DQGM WP V DOGWRHR  RXUSDNGHY DOG\MLG SOV VHYLFHSURVGHY DUHYX@HIEGIVR H WM CDORIQMCDOHRXUNY EUHFKHY CRVR YOQEDAP  FRP SXRUYLLVHY
P \SORHGRUGRWEDE SIRIUP P QI RUKXP COHURY RURKHMP LOUHYHON : HOQGRXUSDNGHY DQG\MLLG SO HYLFHSURMGHYKDYHH SHIHFHGDOR WHHHYHIVIQWH
SDIMDQGH SHAMR FROMXHVR H SHIHFHWKHP LOWKH I XWMUH 7 KEVHHYHIVFRXGB LOMIXSWRXUBXMGHI RURSHIDIRDY XAV QU LFDQABI DODQG LQDGADTH SRAKUA
KSHYDRY CEOY AP DIHW RUBBXBINRQRUDAWR FRQIGHFHIQWHVHRXUY R RXUM WP\ SURGAN DG VHYLFHY $ GRRXIK \WHLP STRAR CDMIURP \HHHYHIWKDY
CRKDGDP DMUDCOGYHYHH | HAWRQXV Z HFDQRAEH\KUH\MLY Z LOEH\KRHFDHLQWKHI XUH

, QRUP DIRQVHRXUMY UMY RU@L HI LQDGADO QARG NHXV KDYHLGFUDHG UHAHO® LOSOWVEHFDAHR G \MKQRBULHY WHXVHR WHIQMIHADQG

WBFRP P XQFDNRQMAMKREILHY [(FOGQ) P RAGIGYIFHY \R FROGAEWLQIGADIIGE RKHUBMCHAMIQORNRQY DG \WHLGRUDHG\RSKIMIFDIR DG CRYMYR RIDQ] H3
FUP H SHSHADRYR 1UXG KOFNHY \MURIMVDQGREHY , QOGAWRQWR A EHJDAIANY RURKHUVHRXUMY ELHIFKHVIQYRIQ) WHKHWR VHMYHDOG FRQLGHQIMIOQ RUP DARD
KOFNHY UHFHQ® KDYHHQ) DI HGLQ DAGIFNY DI QWAL HI LD DO QAMMNROAKRDATLHGMI GHEWR GMXSAH. EXMCHIVHLYLERY KK DYFRQMP HUICAQ) Z HE\MY 7 KH
6HSOUDNRQ DG RXUHP HIHJFHDYDVFEDIDAMD ELIQE-GARP SO0 FRXGLGRUDHRXUSUR LOIDQG\KHIH RIHUMI R EHQ) VB MG RUR EHUDMEFNY QG RAMHUMAPXUMY EWFKHY
L(FOGAQ) DAIFNABLIHAY RAUNA EXMCHAMHYIFVDGZ HEVWMY - HOUHQRAZEGIVR DQIASDMRULP SOP HWH | HARYHSUHYHIIYHP HDXUY DI QMDA EUHTFKH/R
WHHWSHY HSHADD EHFDVHRHWAKQTXHY XVHG FKDQIHI BATXHQ® DQG EHFDXAVHDMINYFOQRWLCDMI URP. DZ IGHYDUHIVR \RXUAHY : HIFP SR GHMARQDGUASROH
P HKOQ\WP VGALI GHG\R FRQEIQ DG P LM DMVHRXUNY LAGHIV EXWOILD GHARIROP D EHWZ DWGE \RSKMIFDAG DAIFNY OQGP DZ DHGMIQHG\R DYRG GHARIRD

: HDOR | CRHUMNY UHIDAGVR A EHUDNEFNY QG RKHUMHRXUMY EUTFKHY LOFRQCHRNRD Z W FUHAWALGWIQLRANROAKDANSLFDD LQRYHWHWEQP DMRQR VMY
LQRP DARQUIDAQ) RUPMEP HYAKURAIK YOURAVWLLEG SOMEY LFOGQ) RAUSDNGHY BRIGAKDATHRARUSDNGHY Z KHHRXU  XO0& DB/ DHXVHG P HIFKOQATFTXLLCY
EDQW SD P HQABUIRFHWRY FOGCHE RV HJ 9 \DDQG0 DAM&DG DOGRAUSUIRFHARY HJ ) LW DB 6RP HR WHHSDUNA KDYHLQWH SDANEH-OWHELT AR \HEXUMY
EUIFKHVOQG A EHUDAGANY DG EHFDAH\RHWDQCANROY LOYRYHKLL SO GG HOYMURGP HOWAKFK DAKHSRQAR \DBIWKDAZ HGER QRAFRQURCRUMARXUH 1 XMUHVHRXUMY
EUOFKHVRUR BHUDMIFNVD | HAMY) 0O R WHHWKLLG SOMEVFRXGSLP STRAXVIMURIK QRIDXOR RXURZ Q DUGLQVRP HIDFHVZ HP D KDYHH SRKUHDQG\K | HUGRKHYIRU
EUHIFKHYRUDMEANY B \RWHP © HOBRUHD RQQP HIRXVRKHMALG SOV VHYLFHSURVIGHY \KFK DY) ,6 \R FRIGAVRNHUDSHRVR RAUBMGHN RSHIDIRQ/DQG | OFH
P LOUUMYUHDMY \R\MP  KIGBIZ HUHIXOUD FROGENHRXUMY DAAWP HOVR LI QI LFDQAKLLEG SO VHYLEHSURYGHY Z HFDQRAEH\XUHWDAKHULGQ RUP DARQM-RXUMNY
SUIRRFRY DK | LAHAR Z WAKBGG DR EHUDIMERN RURKHMARXUMNY BBERK

7KHOIFFHWE, XQDAKRU] H3SHYRQWR RUWHLP SRSHUAVFRKUHE. XVR FRQIGHONOQRP DIRQUAIEQ) RURXMEP HYRURKURZ QSURSUHEY LQIRP DIRQ
\R\E DH P HXRGRERI LHY DG BXMGHM VRV FRXTS LQMIXSWRXUBXMCHN RURSHIDNRQY URXONOQLI QL LFDQABI DODQG | LDGADCH SRKUH \KSHYDMRY CCEAW GP IHRRXU
UBXBIRQRUDBRWR FRILGHHIQWHVHRXUMY R RXUM WP\ SURSAWDQGHYIFH/ DOR  Z KIFK FRXESKDYHDP DAUDCDGHYHLP STRARQRXAUBXMHW | LDCADOAREMRD
DOGUAKOVR RSHIDIRYY , QDEAWRY UHFHQ® \WHHKDYHEHHRDQP BHUR Z HIDSXEQH] H3 DMIANY RUBWERAKHY AUHRAMG DARKHY LORXULQBMY \KDADYHKHIKIMHG FRFHD
B FRQXP HYJHHIDD CERVWHVHRXUW R XMQ) FMHEWALBY Z KIFK KDYHFDXAHE\RP HARQKP HY LGFOQQ) RAUPXWRP HY R XVHRXURHAWALG/GWLQI DYRUR DOMIDAYH
P HKRO/R SD P HONIQGKDYBG\R LGFUDHE B XDRY 1 RAXVRY DOGSRMINID GHZ U XDNR/UADMNY \R \RHHP DL ) XOWHUR EHUDAIRNY RURKHUBUCAKHVIQWH
IXMUH Z KHKHUDH HRMY) XVRURKHY FRXGBLQMMI\ FROMP HIFRFHQDQGUHIXDRY | RAXVOQGUAKOMQUHBFGXHR RUFDG/DOGLGRUDHG ARV DOR Z KIFK FRXGEKDYH
DP DAUDCOGHYHH | HFAARQRXUBXMQHN
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7KHIDXWHR WKILLG SR SURVIGH YDURXVVHY AV \KDADUHLP SRUBQVWR RXURSHDNRQY FRX@ KDYHD P DIMIDCDGYHIHH T HRNRQ RXUEXMQHY

6RP HVHLYLFH/LP SRR RXUBXMGH DUHRXARXUAHG\R \KLLG SOV YHIERLY ) RUH TP SB! RAUFHAWDLGWIQLRAIR)SURFHMQ). SURGAINRQ DG UHDMG HYLFHY

L(FOQAQ) \WHSUQNY OGP DA R FXAWRP HMBIM HOV DUHKOQEDGE ) LAY DY DOGWHWAKGRER)\ STARP | RURKURIICHUABIOG-BRIWLYP DQHGE ) ,6 ) LW DI
D0G) , 6 DQG LOVRP HFDH/RKHLG SOV YHIERY DUHWHVRBIVRXURHRURGHR DIP WMGQP BHUR VRXUAHVR WHVHLYLEHARH. SURYIGHI RUXV , W RXGSEHQL | LEXONDQG
AVXSWYHI RUXVVR BBOFHVRP HR RAUKLLG SOV YHIERY SOMEXOW® ) LY DBOGE) ,6 LQDWP HD P DQQHUL WH Z HMXQZ LAQ) RUXTEGIVR SURYGHXVZ W WHH
VHYLFHV/LQWHI XU DY/DUAXOR WHUI LGDGRDCRUBXMGHW FROBMR)/RURKHZ VH - DG RXUBXMQHW DQG RSHIDIRQ/ONHD Z RXTSEHP DMIDTD DEYHYHD D HAKG ) LW DY
KDV SXEQF® GVFBRHZWDAMAKLIK® GYHDIHE DOGWDAVKDYLGRXUHE GHABRKHV/R P LARQ P LARQDG P LARQIRAMH\ HWHGG' HHP EHU

DG UASHRAIYHD 2 XUSWGHSDODIWHHP HOVZ W) LWV DIBH SILHXQEHAHUH LMY WPV DAKP 1Q) Z HH HIAVHRXUXQMDCH \WMRQUIKWEXVWH
DIUHP HQNOUHCRARKHZ DHUHIHZ HGRUH WOG-GE. P XMOCDIUHP HAR \WHSDMWY/ DAVDUROVMP WVEHEHD 06 2 XUSUCRASDODI P HAZ LK) , 6 H S
XQEHUIWH MM \MP V' DAXP LQJ Z HH HIRVHRXUXQ@MICH \WMMRQ UL KWEXARH D) P HOVDUHQRARKHZ DMHUHGHZ HGRUH WG-GE. P XMOCDIUHP HVWR \WHSDMAY 1O

, QOEAWRY L D\KLLEG SOV SURVIGHU DONR SURVLGHWHVHLYLEHYZ HUTXUH 1 DGR P HANRQUERMOIOUHTNXULP HON \KAK D/FRP SIDGFHZ \W CESIFCEGIQY VDG
W XDIRY/ RUNK I HYDR EHUDMIAN RURKHMRXUNY EUHIFK. RUBXMQHW FRXTG\KI | HUHFRQRP L DG UHSXBINRICKOLP WWDWARX@S KDYHDP DMIDCOGYHYHH [ HAARQRXU
EXMCHV DG UAXOVR RSHIDIRY/

" MKSWRQVIQ WHRSHDWRQ R RXURRP SXWIWMUM WP V DQG AW FHMLY FRX@ KDYHD P DWMUIDCDGYHIHH | HANRQ RXUBXMCHY

2 XUCELOUV \IR GHIYHUSURGAW QG VHYLEH/AR RXUSTINGHY DG RXUPXMRP HY VHYLFH RXUGDQY DG RKHZ VHRSHDMRXUBXMGHW DG FRP SO Z W CESIFCEGIQY V
G-BHIB/ROWHH | AHAIG XQQMUIXSIMGRSHDIROR RXUFRP SXARUM VNP OQG AMUFHQMY DvZ HODAKRHR RXUSDNGHYDOGWILE SOV VHYLFHSIRVIGHY 7 KHH
FRP SR P VOQG ADDAHQMYP D HFRXQMNHYLEHIQMUXSWRQ/DAI) \IP HGHWRM P RUVRI\E DUHI OUH QDMUDDAVDIURURKM-UUDRYY |, QDEAMRY \WH

LP SBP HQEMRQR WAKGRER)\ FKOQIHY/DQGXSIUIGHAR P DQEIQPXUHNIGGIQM IDMGHZ. WX WP VP D DOR FOAHVHYLFHLQAUIXSINRY/ WIQFMRQSURFHAQ) HIR YOG
WP FROMYRQGHI VOQGP D FDAHRXUI DOUHR FRP SO Z W CBSIFLEGIQY V DOR Z KLFK FRXS KDYHDP DMIDCOGHYHH | HRARQRXUBXMGHY

, QFRIGHANRDZ W WHG HEDUDIRY Z HP XWP LIUDM DQGLQVRP HFDHY HABEDK Z W WKLLG SO N SOWR RAUMFKGRBI\ LQ UDXIKAXUH LFOXAQ) RUDBR-MY
© KHRZ HP LIUDMRUCDBFHIMY RXUSDIGHY Z LEODOR GHHG\R P DNHFKDQ HARWHUGHE RIWWR HRMEEDAK FRQGHRAVIV Z WXV 7 KHAHLQ UDAKRMHFKDQIHY ERKWHRQY
WDIZ HP DNHDQGWHRHVUTTXUGR RAUSDUEHY P D FDAHAMXSIRDYY VP VIQMUIXSIRYY \WIQLFMRQSURFHMQ) HURYDQGM WP FROMYMRQGHD V , QDEAURY ZH
KDYHHQAMHGLQR\WDQMNR DO YA DUDQIHP HVZ WK+ (- SXYKOQAR Z KLFK W LEIBURYLGH FHMBEQVHYLERAR XV UHDMY \RWWKQREI\ DG EMQHWSURHWHY 6RP HR
WHHWIQMRTOHYFHDUDQIHP HQVP D UP OQIQHIFAAQMD DGGAUQ) \WHWIQMRDOSHIRGZ HZ LD RQ* (R SUIRIGHWHHVHYLIERY 7 KHFRP SBf M¥VR
WHHDWDQIHP HOWDQGWHVHLEHY SURMGHG Z LA GRUDUH\KH RSHIDARGDOUM DARALDMG Z LW \KHE HEDUDIRQ DGRV LG DG UMN FRXTS WXV XDQIALSDMGH SHOHY
AMXSINR/MR RAURSHIDNRY RURMHUDGYHYHFRQHNXHIAH/ DOR Z KUK FRXG KDYHDP DAUDCDGYHYHH | HAYWRQRXUBXMCHN

: HH SHAAKDAGHZ \WAKQRBI LHYDOG EXMQHN SURAHWHY DESTFLEGIVR WHARQKP HUFHAWQBAMN Z LAOFRMHWR HP HIH DOG\WHHQH. WRKGRBI LHY/DOG BXMQHN
SURFHAHY/P D EHERWUMDQ\WRHZ HRXUHO® XVH 7 KHSIFHR WRKQRBI\ AKDQIHLVKLIK DOGRXULQBAY LVLQAHD FRP SHIMYH DQGZ HFDQERADAXUH\ RX \KDIZ HZ LOEH
CEGIR VKB RAULQMR HOAQGHZ WRKGREI\ DVFUMPADIOX WP VDG CESTFDARQY EHARP HREVRBIM DG EHWURGHVEHARP HDYDMDE®! $ | LOUHVR P DQRIQRXUBHON
WRKGRBI\ DG EXMCHN SURFHAHY FRXTS FDAHAMXSIRQY LORXURSHIDARQ/ RUFDXAVHRXUSURGRNV DQGVHYLFHAR EHOWFRP SHMYH DR Z KUK FRX@SKDYHDP DMUDD
DGYHYHH | HAARQRXUBXMGHW | L (DORDCFRBMRQ DG UAXOVR . RSHDIRY/
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* HKDYHLQMCDWRDCRSH DNROV\RDAKEMAAKVR YOURXVLQM CDOMRCDOMY DYZ HODVIGRIHDVHG FRP STDQRHDQGUHI XA UMWY DQGFRWV

* HKDYHLQMDIRQDORSHDIRYY SUP DU (Q, QAD WH3KIIESIGH/DG& DD DQGVRP HR RXULLG SOV VHYLFH SURVGHY SURMGHVHYLEHAR XVI URP. RIKHU
FRXQUH/ DOR Z KIFK \EMAAAR DQ® BHUR LOMEDIRIDOIMY LGFOGAQ) [P RY RAHAQIV \RYHIHIQ YRIMMY DQG\RAR SRONFDOQAELQY 8 6 WIXDIRQY/DOR
JRYHQYDURXYDSHWR WHLQMIDNRICIRNMWNAY/R GRP HME FRUSRIDNRQY DG LGRUHDH RXUFRP SIDGRHOG UHIX@RY UMNYOQGFRIV $ Q. 1 DOUHRQRXUSDVRMHSOVWR
RAUNHYLFHSURYIGHYAR FRP SO Z IW CSSTFEGIS 6 WHIXDMNRYY Dv/Z HID/WH U XOMRQV LQWWHFRXQUIHY DG P DNHVIQZ KIFK Z HRMH  RSHIDM FRXTGS BAXOVQI LGH/
SHIDIHY LOWGANRYYRURKHMP [ GUUIMAIRYY D) R Z KLIFK FRXGKDYHDP DMUIDCDGHYHH | HAARQRXUBXMCHY BAXAVR RSHIDNRQY DG | L(DEROCFRIBURY

: HIDAHUMWVIURP FDIBMRRSKLE HYHOWV

 HIOUHVXEMPVWR FDBAIRSKH/AXFK DY QDIMUIBCEMDAMY HYHHZ HDMHUFRQEMNRY KHDGK SDQG-P LEV DG WURIMADAGANY 0 R Z KUFK FRXGSKDYHDQHI DAYHH [ HAWRQ
RXUBMCHNDG\WKQRBU\ 1 UDKAKRMUH LGFOQAQ) RXUFRP SXMUGHE RINM WP VDG CDBAHQMY  RXUSDIGHY DOG\KHUBXMGHW DG RXUPXMRP HY & DIBAURSKLE HYHOV
FRX@S SUYHARUP DNHIWP RUHQL | LEXOVRURXUPXWRP HYVRWDYHOR RUSDUGHY GFDIRQAR KRS \KHIE GHIDYHD LP SR FRQKP HASHIAQ) LOWHH I HRMGUWHILRYY RU
LQVHYHHFDH QDIRTD [QMIXSWRUIAMEGI GFCRUDIRDORP P XQFDIR)/CGHE RN LFOGQ) \WHSD P HIWK P VCHE RN Z KLFK FRXGS SURYHWRXUSDUEHY DG RXU
X HYIURP XMQ) RUSIRGFNR P DNHSXUKDH/RUP DNHSD! P HQNV WP SRUIUD RURYHUDQH \WIG-GSHIRG 7 KHHHYHOWFRXG DOR 1P SDUWHIEOIVR \MLUGSOMAR
SURYIGHFUMFDOHYLFHAR XY $ @R \RAHDGYHYHH I HAVR FDBWARSKLE HYHQNV FRXT BAXOVQDG-FUDHIQWHXHR  RUSIRSENRUSD P HIWWRXY Z KLIFK FRXGKDYHD

P DALIDCOGYHYHH | HAARQRXUBXMQHN UAKXOVR RSHIDRQ/DQG | LQGADOFRAMR)

, | ZHDUHDEBIHGR KDYHLQ UQIHG XSROWHLQAMBRNOCELRSH IV U KWRZ GHGE. RKHYRUDUIHCRAZEGIVR SIRMFWRXULQIMIBRMDOSURSH IV RAUBXMQHWDQGLHXAVR
RSH.DIRQVFRXTS EHDGAHIHD DI HRAMG

&RP SHNRLYRURKHALLG SDM¥Y/P D DEBIHWDAZ H RUFRQKXGEON RURKHAKLLG SOV UARIGHG RULQE-P QULHGE. XV 1Q UQIHROWHULQMIBRMIOSURSHWW WKW : H
DORP D | DFHDIBI DARQMDARUHP SR HVKDYHP VESSURSUDAGLQMBRNICEURSHIV R WHUIRUP HUHP SGR HYRURKHWILG SOMAY * LYHOWHFRP SBf  UDBLGD AKOQILQY
DOGFRP SHIMYH\MAKQRB LFDCDGGE EXMGHW HNMUREP HOAQZ KIFK Z HRSHIDM DQGWH SRMMMIOUMNY DOG XFHVEQNVR  LQMBRNICEURSHWY UHDAMGQMDNRY CODIMHWROR
DOLQ UQIHP HWWKDIP DIDQWAKVP D FDAHXVAR\SHIG I QI LFOQATP RQMRGH HIGWHRDIP  HYHRL Z HXGIP DAD SUYDO0 SO IQLLFIOWP RH @P DIHY GRAHMLIQ DA
UYHOHY BHSURAEMMG | URP XM WHUHBYDOAX APV SURFHKHY \WKQRBILHY RURKHULQMIBRNMOCEURSHI AHDAHR | HUQ) FHYBQ SURGAWRUIMAYLFHY RUGRXUMIQULEDQW
QFHOH R DOV RMAKGRBI\ GHYHBSP HOW SHOWMY 0 RIRYHU WKDVEHFRP HFRP P RQLQUHAHOW HOLW/I RULGE VLGOI DQG.J URXSVAR SXURKDHLQMIBRMOOSURSHY DAFNVI RU
WH\RBISKUERHR P INQI FIIP VR 1QUQIHP HOADQG DIRP S VRH WERAHNBP HOWVI URP FRP SDQEVANHRAWY ( YHOLQLOQKBGRHYZ KHHZ HEHIHYH\WDNFDIP VDQG
DEBIDMRYVR LQMBRXDOSURSHWY LQ UQIHP HADI LOWMKYDUHZ R HIMGH HIBQ) DIDQNMYKRK FOLP VIVMP HFRQMP LQJ DQGH SHOMYH DG FRXGE LAXOVQWHA YHURQ
R WP HOQGDMRIRQR RXUP DQIHP HONIGGHP SRR HAY , QDEAWRY DENRXIK LOVRP HFDA/DWLLGSOW P D KDYHDIBHGWRIGEP QI XVI ROV FRIV \KFK LGP QI\ LQJ
SOWP D UH XVHRUEHXCEEGIVR XSKRIB LW FRQMIRMOCRED] DNRQ/

0 RURYHJZ HUHD RODYDUHNVR P HDXUAAR SIRKRARXULQMIBRXDOSURSH WY DOGSURSUHBY LQRIP DIRY LFOGQ) FRS, WKW WGP DU SDMV WEGHVFRUAV DG
FRQURY RQCFAHWDQG AMUMEXIRY 7 KHHP HDKUP D GRABUHYHOAP MCSSURSUDIRORULG UQIHP HOAR RXULQMIBRNOCSURSHYY RUSURSUHEY 1 RIP DARQDOG DK
GWR FRP SHIMWYHOGYDQEIH DQGLQOQ HYHQAZ HP D EHUATXILHG VR QU DMVR SURKFWRXULQMIBRXDOSURSH MY DG SURSUHELY LQRIP DIRQIURP P IBSURSUDIRQRU
LQUQIHP HYE. RKHY Z KIFK LVH SHOLYH FRXGFDAHDAYHMROR WARXUFHVOGP D QRAEH\KFFHMXO7 KUGSOMEVP D AKOEBIH LOYDIEDMRUALXP YHWRU
| QMBRNOCEURSHW RURXULQMBRNOCEURSHW P D GRABH\K | LFLHR SURYIGHXVZ W FRP SHIMYHDGYDQIEIHY 2 XUFRP SHINRY RURKHAMLGSDMAVP D 1QE-HIG®
GMIQDRXQGRUGHYHES P LOUNKGRB\  RURKHZ LVHGXSTFDMRXUNHYLFHY RUSURGFWNKFK WDZ HFRX@ GRADAHYWRXULQMIBRXDOSURSHWW WKWDIDOMMP ,Q
DEAMRY RXUFRQMPXDCOUDIHP HOVP D GRAH I HARYHD SUYHNAVFBRKUHR RXULQMIBRXDOSURSH W RUFRQ LGHQINODOG SURSUHBY LG RIP DMRQRUSURYLGHOQDEHDOM
WP H3 LOWHHYHONR COXQDAKRU HSQVFRKUA
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: HKDYHOXGAHGRAUGHZ. BLDQG 26\ QRKURY * DQGH SHAAR\SHIG QU LFDQAZP RXQIVRYHMHGH WHZ \ HDWSURP R WHQHZ BLIGG © HUFHQ® | LOGWEGEHP DN
CESTFDMRQ/MR SURMRWRXUGHZ. (TP HLOWHS QAMS 6VBM/ DQG FHAEQ RAHUFRXQUEHY EXVRHU-I MADARQ/R \WHHWDEHP DU DLHCRAFRP SBIMDQG\H P D XGWP DMY CGRW
EHRP HUHIMMIG 2 XUXVHR RXUGHZ. P H 1 RURXUH LMY RUDD Q. SURSENVIQWHS QUG 6B/ RURKHUFRXQMHY P D EHFKDEQIHGE \MUGSOMKY DQGZ HP D
EHRP HIQRYHGLQ® DOSRAHHAQIVAR SIRMARUIGH HIGRXUWKWZ LW UASHRAR RXUGHZ. (TP H DR Z KUK FRX@KDYHDP DALIDCOGYHYHH | HANRQ RUBXMQHN DG WKV
R RHDIRY/

/ MIDNRY UHIXOWRY DANRQY DQG FRP SIDQRHIMAKHY FRXGE\KEMAMKVAR LI QUL LFDOWLGH SHIDANY MGIP HIW UHP HADNRQ FRIVDQG RULHTXULHP HOWUHKXANY 1Q
LQPU-DWHGH SHOHY

2 XUBMGHN IV \MEMAAR LRBDHG UMIR O DIRQDGUHIX@AY CRIRQ/DVDUAXOR DQ®P BHUR |1 CRRY/DGGIURP YDURARXUAH LFOGQ) WHKLIK® WHIXDMS
OMHR \WHI LQOGADDHYLFH/IQGARY  \KHIRFXVR WIAM DG | HHDOSURHPARLY RQEDCNY DQG\WH | LDGRLCOHYFHV LGB DOGWHWKRMUHR \WHFUHEWDLG LMY

, QWHCRIP DOFRUIHR BXMCHY 1URP WP HVRMP H Z HKDYHEHHQ@P H3DVD GH HIEQA YOURXYGI DOCRNRYY LFOXQAQ) DEMDIRYY FIDWWCRMRQY/ QG RKHUOM DARY
DUMCQY LQFRQGHANRQZ 1\ RUBXMGHV DRV &HYEQR \KH®) DIDAMRQY LGFOGH FTIP VI RAKEWEQMICFRP SHODRY DG RUSXQUYHEP DIHY RUFDP VIRAGEMP DM
P RQVR @P DJH , QUEAWRY Z KUBGIKIWRLIEDED \KHDEMDNRQ SURIMRQLORXUPXWRP HUDI UH-P HONJHGHIDED KDV@P MG RXUH SRKUHVR FRQKP HUFDK CRIRQ MM DARD
WHHFDQ EHQR DAXUIGFH\KDAZ HZ LOEH\KFRHAM XAQHI RIAQ) RUDEMDNRQFIXVHLOWHI XXUH 7 KHBHP D DOR EHGI MDAYH OGP LQVDAHRIBIXDRY HIRWAR
AUA® RIQAUAD SIRAEVWKHXHR SUH AVSIMOEWDIRQFDMAY [FOGQ) B \WHE) 3% RUZHP D EHFRP SHIBGDV/DUAKOR FRP SHMYHSUHAKUHRUUH-EXEINRID
FRIFHOAR YROQELD HIP [(DMSUH VM DUEWDIRQFDAH/

: HOMHDORIQRYHG |URP \IP HVRWP H LQUAYLEY V LOYHWAM DINRQYDQG SURHHAQIV BRI RUP DODQGLQRWP DO B\ JRYHP HMECDIHAHY/ U DEQ) RAUBMGHN
FRIDAIYHD 3 WIXDRY P DMLY Z KIFK FRXGE\XEMAAVAR LI QU LEDONVGHY SHDGNY REQ) DNRQVR FKOQ HRXUBXMGHN SUIRIAV RURKHUBTXLUHP HOV UK 1Q
CFUDHGH SHOHY AP LQMWHGHIQQIVIE AP DIHWR RUBBXIANRY 7 KHPXUWHAYLRP HVWR CEAWR IO XDIRY (FUDHGUHIXDRY FRP SIDGFHH | RWOGHXOR-G
UXDRY HI RIAHP HYWDYUAKEMG QM QI LFDQARSHDIRDOD)G FRP SIOGFHFRWWDGGP D SUYHWRUP DNHIVBW DERRYHI RUXVAR FROM}XHSURNAQ) FHVBQSURGFANVDGG
HYIEHY 7 KHHLY QR DAXUIGFH\WDAKHH U XDRY P DN RURKHUI CRRLYZ LORMOWHI XUUH O HAKRZ. Z HFRIGANRXUBMGAN DIGLOWMUDKDYHDP DMIDCOGYHYHH [ HAW
RORXUBAMCHN UAXOVR RSH.DNRQY DG L(DAOCFRIGMNR)

© HFRQMIMICELOW DG RAWHIP RQWR @P DIH/DYCESURSUDMIQHIK SHIAQ) P DU 7 KHRARRP HR SHIAQ) DG XXUHAP DIRLY FRXGEHP DMIDOR RUAKIVR
RSHIDARY | ((DQAOCFROBWRQ DG FDK | 7 VGE-SHIEQ) RQ [P RY RKHUIDRRY \WHOYHIR RUFILQQIVI RAKDISHIRG DQGFRXTSDGYHYHD O HAARUBXMCHN DG
WBXBIRY ) RUDAVAXWROR AHMBQGIDOSURFHEQIV VHHE WP 96MQHR2 5 HIXOMRZ  &RQMP HU) LOADSHYIAVS HIXDIRY 1RM  / HIDCBURAHHEQIVIGG
5 HIXORY 0 DWYAR RXUFRP EGHG | LQDCADOWIAP HON 1 RM  / HIDCBURAHHAQIVDQGS HIXMRY 0 DFMYAR RAUFREHHE FRORICDMS DG FRP ELGHG | LDADOWBAP HOV
DOG®,\WP  / HIDCBURRHHAQIV

, QIEAURQ\R QMDMRODGUIXDRY P DN |URP WP HVRWP H WURKIK RAURSH.DMRCDCDG AP SIDCFHARQURY Z HIGHQM, FRP SIOGRHIAH DAL XVAR
P DNHRSHDMR DCFKOQIHYOGG G-BHIAQ) ROWHDXUHAR WHIMAKH UAXONO! LDCA DO HADNRQWR LP STRMG FOLEKRTHY 7 KRHVHD LGHINLHG LWKHY DG YROQEY
WP HADIRSD P HQVFRX@ EHW QU LFDQAG-BHIEQ) ROWHIMXHOGGWHQ® BHUR FOEREHY/LP STRMG 7KH  DOR FRX@GJHHDMOM DARQRUUIXDRY LQHAM DARQARDN
\KEMRVAR DEAWNRCDCDGHYHH [ HRAVRORXUBXAMCHY UAKOVR RSHIMRYY DG LDCADOFRIAWR)

' CP DIHWR RXUU-SX\BAMRQ FRX@ GHI DIYHD LP SDRARXUBXMCHW

5HHQ® | LCDQRDOHYLAHYARP SOQHVKDYHEHHRH SHIHCAQ) LGRUHDVHS UHBXBRGDOUMN DY FRQMP HYABNHIMKHZ W FHMBIQR WHUSITAWAHYRUMGIP HOW
0 DQEQQ DSRAYHUEXBNROLY FUMFIOR RUDMERNY DG UHBIQQ) FXMEP HY SDNGHY LOYHWRLYDQGHP SE H/ , QSOMAX@U DEYHYHSHA-BWRY/UHIDEQ) RXU
UBXBIRQFRXTSDOR P DNHIWP RIHGL LEXOVRUXAR H HFXAMRQRXUMIDAD\ R LGFUDICQ) UHBIOG-SRWDAKHYON DQGP D GOG\R GRIDHVIQG-ERIW + DP \RRXU
UEXBIRQFDQOUMIURP P O \RXFHY LFOGQ) HP SE HHP WARIBAEAMP WARBAENE RUSDVGHY RANRXUAHGVHYLFH SURYLGHY RURKHUFRXQAM S0 QM DINRQRU
UIXDRY CRIRY/ | DOWHE. XVRURXUSDUGHYARP HAAP LGP XP WBEDG/R \HYLFHDQG TXODY LDEHNXOMSIRMAROR FXAEP HULG RUP DIRQ DG FRP SIOGFHI oW
1 HIDIYHSXECAW BDEQ) XV RURKHYHIDIHSLODMP LOUBMGHARUDAMWY  Z KHMHURJGRAIFFXUDM P D GP DIHRXUU-SXANRY Z KUFK FRX@SKDYHDP DMIDCDGYHYH
HIHAWRQRXUBAMGHN IAXKOVR RSHIDIRQY DG LODADIFRQAURY
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2 XUBXMCHNFRX@ EHDGYHIHD D 1HAKMG L Z HDUHXCQEE® R DMDRAMHBIOQ DQGP RYDMNA RLFHYDQGH? SR HY

2 XUNKFFHW G-BHBY LQ@LIHSDVWRQRXUCELMN VR RO BHFOMDQGP RYVDMNA R LFHYDQGHP SR HAV 2 XUVHRRUP DRI HP HIAMCP KDV QU LFDQAGIA
H SHIHFHDQGZ RX@ EHGL | LEXOWR UBOFH &RP SHIMRQ! RIVAIRUH HRAWYHYLOWHI LCDGRDOHYEH/DQG S P HOAQGMY LVIQMIH $ GRRXIK Z HER GRABUHO®
DQUASDMOY QU LFOQWAKDQIHAR\KHP DEIHP HQAMP | RTBZ Q) WHFRP SBUNRQR \WH, 32 RAKHGHSOUDARY Z HP D QRAEH CEGIVR DMEFADQG UAEQ TXOM LHG SHYRQGHD
R USOFHRNFAHHGP HP BHYR RAUNHIRUP DEIHP HMWWP RURKHUNA SHYRQCHO RTBZ LQJ \KHFRP SBUROR WH, 32 RAKHGHEODIRY Z KHRZ HOHR GRQIHUSIYR
* ( RUDNIQ RKHMP H * XIAXFHIWKHGE! \KHI HEHICEDNGY) WIXDRLY DYZ HIDYSIRSRHE XV P SBP HOMY \WHH HRAMHFRP SHODARQSURYIMR/R \WH' REG) UIQN
$ PP D @P WKHWSH DG WKRMHR FRP SHODIRQ DUDQIHP HOMKDAZ HP D HRMULQR Z LW RXUP RWNHIRUH HRXAYHY , QDEAMRY SURSRHGXBVXQEHMH' REG) DN
$ FVWZ RXTG SURLEIIRHSD P HWR 2H FHAYH FRP SHODINRQWR RXUH HRXAMYHY &RP SHODIRQSOIG\R R I LFHYR \RHYOON Z RXT EH\XEMAMR FRP SDUIEGITP MIRQY 7 KHH
WAMRNRQY/ FRXEGHI DYHD 1P SCRARKUCELOIN \R FRP SHMZ LW RMHUFRP SDQHVIQUAXMGY  MBIQQ) DOGP RYDMY NA- SHYIRQGHD) DOUHWR BABQ\BBOAGVHIRU
BDOEHYKLS FRXES KDYHDP DMUDCOGHYHH | HFANRQRXUBXMGHW BAXOVR RSHDMRQY DG LDGADCFRAMR)

70 GIMDRQLQMDAYH/RUFKDIIHAR RXUM SRUMRQVFRXES DGHIHD O | HAARXULRXGVR . RSHDINRQY DQG LQDGRDOFROAUR)

: HRSHIDMLQP XQISBIMUMVGRIRYY DG Z HOM\KEMPARMY @Y VDG WIXDIRY/R WHS 6 | HIHI0 WBMDQGEFDORYHIP HOV DIGR  YOURXYI RIIQMUMARNRY/
) URP WP H\R WP H GBI IMDRYHLQUDAMHVP D EHSUIRSRHS \XFK DvSURSROY | RUIXQEP HQEDE WHRP LOWHS QAMG6\VBM/DQGGZ HIQ) \WHFRSRIDM\E DM Z KLEK P D
LP SCRWRXUH | HRARYH\EF UDM DQG FRX@S DEYHYHD O HAARXUGH HUHG\E DAVAV VT SRUMRQY/OQG RURKUM ICELOMNY | QDEAMRY 8 6 | HEHID\WIMDQG &0 DYZ HaD/
IRUHIQ \If @ VDQG I XOMRQ/CUHH WHP HD FRP SO DG \KEMAVMR YD LQ) LOMSUABIR)Y 7 KHUHFDQEHQR DAXUIGFHWDARXUKIMBLIFDON SRUMRQYZ L@RAEHFKOBQIHG
B UHBYDQA] DAKRUIAYRADAZ HZ RXGBEHVKFFHM XAQGH HIBQ) RAUSRIMRQLOFRIHRANRDZ W D) \KFK FKOBQIH

GVBM\DBWMY KBV DQGUHIXMWRYY DOGWHUDSSIFDINRQ DOGLOM SUABMRQ . \WHUHSHRARHWEM, FRXQSFKDQIHDQG DEYHIHD D HARXULHXGOVR RSHIDIRQY

GVBM\ODWM] LXBVDQG I XMMIRYY DG WHUCSSIFDIRQ DQGLQM SUABIROE, WHUASHRRYHWEA/ FRXCS DEYHYHD O HARXUUAKOVR RSHDMRYY 5 HEGLYFRIBAN
DB | URP UAELCRXKRP HY/DQG UHP WWRVH FRIBRNRQY/\R \WH CSSTFCEGIMERY © KHYPXWRP HYI DORUSD WHUGDD/ LFXAQ) WHIP RQAR \DBW CODHGE XV
WHP HIFKDQARQWHUBHKDD Z HOHHIN®E LOVRP HFDWY VRVHN DU XQGR \WHIP RXQAR \DBW\E |URP \WHCBSIFCEGIWBM 606V Q¥ \VDQG I XOIRYHIFMGE WH
YDURXV\EAR DUH\XEVFR LOM SUABANRQ DQG RXUFRP STIOFHZ LW \KFK @ VLY UIRAMHD \MEMAAR DQVWIGUVEZ. B\ \RHWBMY $ XAWIMI LY FRFHMDMG LQVHYHDOXDAY
DOGWHHEIRY DHFRIGANY RQJRQI DXAW 7 KHRARRP VR RIRQ DIGO0 1 XMUHDXGAWDQG FKOQ HVLQWHWEMALQM SUABINROR \WMH\DBWY @ VDG U-IXDIRY/
LOYRLQY WHUHFRYHY R \If RQEDGG-EWVFRXTSP DAL CEHYHD [P STRARXUUAKOVR RSHIDARY/
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5 M\WV5 HIWQJ VRS HIXOMRY

2 XUBXMGHN LV AXEMRAR H WMYHJI RYHLOP HOAHIXIMRY \XSHYMMRQ H DP LODNRQ DQGHY RIAHP HOWZ KLFK FRXEE DGYHIHD Dl HWRXUBXMCQHY IHX@VR RSHDIRQY/
DG LQDADCARQGAMR)

2 XUBMGHY LGFOGQ) RAUMIMRQKLSYZ W RAURXWEP HY VAXEWMAAR H WOLYHU-I XDIRQ \KSHYIMRQDQGH P LCDIRQXQE-LS 6 |HEHIDWEMDQG! RHIQ@Z V
DOGUHIXTIRYY 7 KHH@OZ VOQGE U XDMRQ/FRYHUDEDSHRAVR  RUBMCHW LFOGQ) GRAQ) SUIRNAHY WA HOWR RUPMEP HY \DHIXOEQ) G-ERIW PMRP HISUYDR
DOGLQ RIP DARQVHRXUMNY FEBABDXKAMUH @IXGW AYLGHIBY DG RAHUFCBAMBDEMMEXNRD, WIQLRNRQYZ W O LADAY DQG FROGANINE XON LFDMRYR SHIRQGHDS$ VD
XQUBY \DAQIVDQGEIQKRAQ) FRP S 6\ FKURQ. LVAKEMPAR H WU YHUHI X@MRQ \KSHYIMRQDQGH [P LQDIRQE. \WH) HEHIDOE HHYHYROE $ VDOUHSIRIGLR
FROMXP HUI LQDGADOHYLFHY Z HDUHDOR\KEMPAR H \WLYHUHI XOMRQ \XSHYIMRQDGGH [P LDMRQE \KHE&) 3% 8 QMOKH* ( 6/ +& ' HIHIMIDARY Z HZ LOEHFRMRBGE
* (&& Z KIFK LVOBR\XEVAAR H WL YH U XDUIRQ \KSHYIMRQDGH [P L(DIRQE, \WH) HEHIDTE FHYHYRDE 7 KHYOON YD HH.ID FKOWMIHG\DYLQIVDRRADIRY $ VKK
WHYOON LVAXEMAAR H WML YH U XTMRQ \KSHYIMRQDOGH [P LDIRQE, WH2 && Z KIFK LVIWSUP DY WIXDMRU OQGE \WHE) 3% , QDEAWRY \WHYON D/MDIQXUG
GERORY [QAMANRD DAKXSHYIVGE WH) ' ,& : H* ( && DIG\WHYON DHBIXO® UM HSDQGH [P IGHGE, RAURSHRHUIXDRY Z KIFK UAXVIQWKSHYLRY
FRP P HQVDQG QUHRANR/ UMY \RP D) DSHRVR RAUBMGHAMKDABTXUHUASRQHOQGDWQIRY 6HH3 WP 96MQHAZ 5 HIXDIRG |RUP RIHLQ RIP DNRQCERXVYKH
U XDNRQ/ CESTFLEGIR XV

YONQ) ¥ VOQG U XTMRQY DHSUP DUO LQMEG-G\R SIRMAWHEHD [QXHGGE-ERIW WH' ) DOGWHEDNG X WP D/DZ KRB DG QRAQMIG-GVR SURKFWRXU
RANKREHY CRAMKREHYRUFHAVRLY || Z HRAKHYON RUXQIDKH* ( 6/ +& ' HIIMAIDIRY * ( && |DORVDM\ DSSIFEGIQY VOGGE W XDIRY/ RAUASHRYHUIXDRY
KDYHELRDG AVFUAIRQ\R HI RIFHWRH@Y VGG U XDIRYY LFOGQ) Z W UASHRARWHRSHDIROR RAUBMGHN UHNXUHGFOBABDBYHY SO P HYWR AYIGHIB/OUGRKHU
FOBABOAMUBEMRY, HYDILQY LQRHMEQCRRYANA OGP DNQY DFTXMMRQY DQG QMM HV 2 XUUHIXORY DOR KDYHEURDG QVFUHIRQ Z WK UASHRAR \WHHD RUAHP HOAR
CESOFEGI @Y. VOQGE W XDMRYY LGFOGQ) WURKIK HI RIAHP HWRNRO/AKRDIWFRX TS EMAMAR ALYLCP RN SHIDBWY HXMRP HUUHP HADIRY LQRUDHEFRP SIOFHFRW OGG
@P IWRUSURK ELRQYRQRXUCELON \R R | HUFHYEQ SURGEW DG VHYLEH/RAR HY I HLQ FHVEIQCRAMMY | QDGAWRY VRWHH \WAZ HXQEHVENHCRNRQ/ WXL I XDRLY
CSSIRYDORUGRQ REMANRY RXAUBIXDALYP D P INHWHUDSSURYDCRUGRQ REVIRMRQVKEMAVMR FROGMNRQ/ RUUA IR NRQAKDNARXS KDYHD P DMUIDCDGYHYHH | HAWRQRXU
BEXMGHV UAXOWR RSHDIR)/DG! LQGADTFRGAWR) $ Q. RKHUDAMRQABNDE, RXUUHI XD FRXE DR KDYHDP DMIDCOGHYHLP STAARQRXUBXMCHN U EXIIRQDG
EUDQG WAXOVR RSHIDIRQYDQG! LQOCADCFRGAMRY 0 RIRYHUVRP HR RXUFRP SHIVRLY DUH\KEMPAR G| HHOADQGLOVRP HFDH/GWUMMALYH GO LMIMYH DG W XDMLY
WOLP WY/ ZKIFKP D KOHWHHIHRAR SIRYIAQ) \WHP Z AW DFRP SHIMWHDGYDQEI HRYHUXY

1 H. @2 VRUMIXDIRY/RUSRIA RUSUIRNFDOFKOQHVIQHI RIAHP HWR H MY @ VRUUHI XOWRQY CESTFLEGIR RAUBXMCHARY RURKURZ QUH TP LCDIRQR RXU
PXUHABLIRANAHY FRYX@S DGYHYHD LP STAWRXUSUR WBELAW TP IMRXUCELAX R ARQMHH LMY RUSXUKHGH. EXMGHW TR BIDXUHXVAR FKOQHFHWIIQR RXUBXMGQHN
SURNH/RUDBKMIRXUHIIRQKLSYZ [ FXWRP HY O HFRAMMMRQR RXUNA SHYRQIHORUH SRHXVAR DEAMRIDCFRWV LFOQQ) LGRUHDHS FRP SIDGFH FRWVDE RUPXWRP HJ
WP HADARY 7 KHHAKDQIHY/P D DOR UHTXLLHXVVR LOYHWALI QU LEDQAP DO HP HADWIRQDQG UARXUFHVAR P TNHDQ . GHRHAOY KD HY DG ARX@ DGYHYHD D HAWRXU
BEXMGHWY IAXWR RSHDIRQYDQG! LDGADCFRYAWRY ) RUH TP SB1 WHE:) 3% KDYEURIG DAKRIMY RHMHEXMGHIMAVIQZ KIFK Z HHIIDIH 6HH32 7 KH&RQMXP HJ) LQDGADD
3URMAURQYXUHX VDG DIHR DG \KHHARQMH/VR EHXQRHIBQI DAR KRZ \KHDIHER VCRNRQYZ LOIP STANRXUBXMCHY WHDIHR IV DAMRQYKDYHKDGDQGP D
FRQIXHVR KDYHDQDBYHYHLP STRARQRXUBXMGHN

 HOUHDOR VEMAWR SRMQNCHY RUAHP HONDQG RMHUCAMRQVRDAP D EHEURKIKVE \WIMDVRLCH VI HHDCRURKHUMIBIMHY RUHP HOADAKRUMA/ DQGRKH.

JRYHEP HQECDIHAHY $ Q \KAK DRNRQ/FRXG\KEMPWVAR FLYLCP RGH SHIDWWYDQG LGHY FXWEP HUUHP HADMNRQY DG LGRUHDVHG FRP SCDGFHFRWV DvZ HODVAP DIHRXU

U EXVIANRQ DG ELDQG DOG OP IWRUSURKLEMRXUCELDN \R R | HUFHSQ SURGEN DG VHYLFHYRUH DI HIQ FHIBIQ EXMGHN SRR ) RUDGVAXWRQR UMWY UHDME\R CRIRQY/RU
SRAHHAQIVEIRAIKWA UIXDRY DIHFAHY VHH22 5 1AV5 HI) R 2 XUYSMGHR? / MIDIRD WIXDRY CRIRQY DG FRP SIDCRHIWAHY FRXG\KEMPAVVR LI QU LFDQWIGH/
SHDIW/ MGIP HIV U HADIRQFRWVDQG RUMTXLUAP HQVUAKAY LQLGRBDHGH SHOH/
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7KH' RAG) WDON$ AKDVKDG DQGP D FRQMXHWR KDYH DMIQU LFDQAP STPARQ RUBXMGHN | LQDQADCARYAWR) DOGLHXAVR RSHDIRYY

7KH' R3G) WON$ PAZ DVHIRMGRY- XO © KUBIFHYEQSURYIMRQVLQWHS FZ HIHH | HAYHLP P HADMD P DQ R WHSURYMRQV/UATXLUHLP SBP HMMY
W XDMRQMR EHHIHRAMYH 7KH' RGG) UDNS PADQG UHIXOMRQY SURP XO DAMG\MHUIHKQEHUKDYHKOG DOGP D FRQMHWR KDYH DML QU LFDQAIGHYHLP STRARQRXUBXMCHN
WAXOWVR RSHDMRQYDQG! LDCADCFRYAMRY ) RUH TP SO WH' RGG) UDQNS PADQG UHIDMG UH XOMNRQY UMMPNAHMEQ EXMCHN SUIRIAHY LP SRHP RUH\IC HWCSMID
QXGW DOGGYHDIHUDMR BNXUP HOV DvZ HODYDEAWRICFRAV ROXV LGFOQQ) LGRUHDHEFRP SIOFHFRWVOQGLRUDHG FRIVR [XQAQ) UMVHGEWWURKIK WHIMKOFHR
DAHAEDAN-GVHRXUMEY  @P AKHI HA/Z HFDQFKOLIHI RAVHYLEHYDQGLP SCPARHYDOHR RXUDXHN , QDGAWRY \WH' RGG ) NS PABTXULY XVAR VHYHDVDARXUFHR
I LCOGADOMHIW | RUDD. LOKUBHGG-ERIVRLY LOWNMNR)Z HFRQAROVKAK DAKRHYON 6XFAK VKSSRWP D EHUHNLHGE. \KH) HEHIDC HAHYHYRDG DAMP H/Z KHDZ HP LIKW
RKHZ VHGHMP LGHGRAR SIRVIGHIWRUZ KHYCGRQ) \RLYRARKHZ DHIOWHLQMIIR 6\ FKURQ. RUMARFNKRTHY QRAKREHYRUFBHAWRLY : HGAAUEHFHMQSIRYIMRY/
RWH' RGG) UDN$ PAIQGRKM-UGIVDYHOQG W XDRY GHYHERSP HOVIQ® WP 96MQHAZ 5 HIXONRY' ) HEHDODI HIAHY FROMMHWR SURP XODMUI XDIRQ/AR P SBP HA
WH' REG) IDN$ PACGGWHHU-I XDIR/P D FRQMXHVR KDYHDMI QU LFDQADGYHYHLP STRARQRXUBXMGHW [ LCDADCFRQBUMRQ DG UHXAVR RSHIDNRY/

0 IQ SIRMMRYR WH' R3G) UIN$ PABTTXLUHWHDERONRQR DEAURDOXGVAR LP SBP HV, QOEAMRY WH' REG) UDNS FWP DOEDMYP XAISBIMMAHY Z KIFK FRXT
UAXOVQ DEAURDOBI MDAYHRUBIX@RY CRIRQ $ VDUAXOWKHXAP DMLP STPAR \WH' RGG) UINS$ FADQGLWLP SBP HIMY B XOIRQY/UHP O.QVXQFRBOUDQGFRXGEKDYHD
P DALICCOGYHYHH | HAARQRXUBXMQHN UAKXOVR RSHIDRQ/DQG | LQOGADOFRAMR)

7KH&RQWKP HJ) LCDQAD08 LRARINRQ %6XUHDX VD QHZ. DI DQGWWHHFRQMXHAR EHXCGRHIBIQI DAR KRZ \RHDIHR  DRIRQVZ L@IP SORARXUBXMGHW WHDIHGR IV
DRIRQVKDYHKDGDQGP D FROMXHWR KDYHDQ DEYHIHLP SCRARQ RXUBXMCHN

7KH&) 3% Z KIFK FRP P HFHGRSHDIR/LQ- XO KDVEURDG DARRUIMY RYHMHEXMGHMAIQZ KIFK Z HHIDIH 7 KIVLGFOGHY DARR UMY VR Z UML) XOORQY X
| HEH.DCFRQXP HUI LQDGADCEUIRAANRQ @Y VDGR HY RIFHWRH @Y VDI DQWMDQGH P LGH@LI HI LQOGADO QMR VKA D/XVOQG\WHYON | RUFRP SIDGFH 7KH&) 3%LY
DARRU] HEWR SUYHW XQ DU G-A-BYHRUDBMYHIFVRUSUIIRMEH \MURKIK WUHIX@RY \KSHYLRY DG HI RIAHP HWDAKRIMY 7 KH) HE3HDCE HHYHYROGOG\WH2 &&
DOGWEMIRYHIP HOAHAHVP D DORLQYRNHWHUNKSHYIVRY  DGG HY RUAHP HADARRUIMA/VR SUYHMQ DLUDQG G-AHBWYH DRV RUSUIRMNAY 7 KHHI HGHDODQG M DI HGARY
DUHDARRU] HE\R WP HADMYIRDWRQVR FRQAP HUSIRMARQ @Y VIQDQ®P B-UR Z D V FOGQ) FRIBANY AYICP RH SHIDONYDQG ! LQHY DG SUIRMAQ) [ RUPOMRP HU
WIAMDANRD 7 KHE) 3% DOR HI DI HVIQFRQKP HUI LDGRLOCHEADNRY WHMNXHAV DB DG SURP RIMAKHDYDOELON R | LQOGADOHYLFRAR XQGHYHYHE FRQMP HY DG
FRP P XQAY | QDEAURY \KHE) 3% P DQEQYDQRINCHARR STIQAK INP \WDADTRZ VARQKP HYAR B FRP STIQVZ LW UASHRAR YDURXY FRQMP HUILQDGFHSUIRGEW
LFOAQ) WHSIRGENZ HRIHJ 7KWV VP FRXGBIQRP IXMUHE) 3%G-AMRV/Z W UASHPAR IWUIXDRY  H RUAHP HOARUH TP LCDARQI REXV

7 KHHFRQMDE/AR EHXQFHMBQN DARKRZ \KHE) 3941 MDA LV DG SUR MY LFOGQ) LQERK IWH [P LCOMRQDIGHI RIAHP HYBURFHWAY Z LOIP STAARUBMCHIAY
DOGRXUMKWVR RSHDIRY/JRQ) IRZ DG $ FIRQVE, WHE) 3% FRXG UAKXONQUANXUHP HOMVR DIWURUAHDHR [ HIQ) D HAMG SIRGENV DG \HYLFHY P ING) WP BW
DMERLYHDQG UANIANY RUCEOW\RRTHAMHP ) RUH TP SB 1Q-XO WHE) 3% MXHGORIQGAMY EXCUQUHDEQ) P ONNY SIRNH/Z W UASHRAR FUAWDLGE 0G5
ROSIROAW LFXAQ) GEWDFHDIWROSIROEN 6HE WP 960MQHAZ 5 HIXDIRG &ROMP HU) LOCRDOEHYLFHYS HIXTURY 7 KHYONKDY/P DGHDQ®P BHUR FKOQIH/
IFOAQ) FKDQJHVIQUASRQHR\KHE,) 3% EXTHIND Z W UASHAWR IWP DN DQG\OBIR G-EWDFHIDMRQ SIRGEMR FUBWDLG PP HY LGFOGQ) A-DUQ) DIOMBAIBY
R \KAK SIRGAW DG WHYDON KDY DOR HKOGFHGWHAVFR KUY DXRADMS Z W LWZ HEVMWNDBYR KK SIRDEN | QDGAWR) 102 AREHU. \KH&) 3% SEDKH3LWI LAY
EHXQOOBRWWHYEZ LQ) WWHLP SCFAWR WHES 5" $ PWRQWHFRQMP HUFBHEWDLGP DN, QWHUHSRIWKNHE:) 3%LGHAMLHG SIRIHAKDAP D Z CUDQWVXUWHMUAMD. By LW
IFOAQ) D35 RYSRGAW VKK DVGHEVBIRARIRY LGHMV WH VBIRMANRY FUHAVWARMP RARUIQ) DG RMHUSIRGANMIDAIH\KSSBP HIBY \RWHH \WMRQR FUEW FOB/
\KDNAKOLI H\XEWBQIDCCSSIFDNRQ| HHY DG GH HUHGLOMBMAR | HY DG SROAEN Z KIFK FRXGLGFXGHRUSIRP RIRIDO LQDIAQ) SURSEW 7 KHUBRWXURHULGHOIVLHG
FRAHO/BIDEQ) WHDGDOR R RQICHAWRKUA D/Z HIDVR WHAVFBRK Y DARADM Z W WZ DB/ SIRGEW DG JUFHSHIRGY 6HEODMD \WHE:) 3% LYDORVXG L
SUH QVSXWM CLEMDARQ FIXHY DG RAUGM DARQH SRKMFRXGLGRBDHL WHE) 3% H HFVA/IWDAKRINY VR P IWRUEDQSUH VXM DLEMDARQ FIXAH/
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$ QRRXIK Z HKDYHFRP P LWHG\LI QU LEDQABRXUAHAR HKDGR.Q) RAUARP SIDCRHSURIUP V AKOQIHVE! WHE) 3% LOUIXDRY H SHRABINRYY LOM SUABNRYRUSUIRNAY
RUQMSUHBNRQAKDADHGL | HHARMME MDD RAYROKRVHDERSMG LOWHSDME RKHIU-IXTRY FRXGLGRUDHWHUMI R DEAWRDCH] RUAHP HONRMRYY | LQHVDOG
SHDIWY $ AIRQVE! \KHE) 3% FRXGUAKONQUATXLIP HOV K DVXQEHMWH &) 3%&RQHDAR LEHU VR DIMURXUSURGAN DG \HYLFHAKDAP D P DNHWHP GAWDMERRYH
VR FRQMP HYRUBWSUR MEGIR XV 6HH32 & KDQIHWR RXUP HERG/R R HIQ) RXUS DU UHAVBURGAN FRXT P DAIDD LP STAARSHIDY UAKXOV , QOBAWRY R)-XCH

Z HHQMIGLOR DFRQHINR G-UZ W WHE:) 396 UHIDMGVR RXUGHEWDFHIMRQ SURGANIGE VDBV SUIIRNAHY DQG DO XQUHIDME IMKHWKDADRAHI URP \KHYONIVAHD
(G-ONHGRP MRQR AHYIOQ6SOOMWK \GHINQ) FXWRP HYDQGRXWRP HYUMAQ) LO3XHWRS LFRIURP \ZR R I HYAKDAZ HIHP DEHWR FHAEQ GHIQNHWAXMEP HY 2 Q-XCH

Z HOBR HOMIGLQR DARQHAR GHUZ LK WH' 2 - \R URRYHIWFRR B.CDMSLQYHIM DARQLOR LKH/ UHIDAGAR\XAK R THY ) RMWH\ HOUHGG' HAHP BHU ZH
KIGD P LARQLGAHDHIQRXUH SHOH/UHDMG\R QM DIRQDGUIXMARY P DMLY SUP DUO CQLGRBDHVR RAUBHYH/UHIIMG VR \KH YDURXY P DMLY \HABG Z 1\ \KH

&) 3%DGRHHMBGZ IWWH' 2- 6HE, WP 96MQHR2 5HIXDIRG &RQKP Hl) LODGADOBHYEHYS HIXDIRY'

) XMUHODAIRVE, \WHE&) 3% RURKHUUHIXDRLY DI CIQKAKY RURKUFRP SHIVRYAWDARVARAIHWHXVHR SURGAEWZ HRI [ HURNKII HAAR FROAXP HYWHGMUIALOW R
RNHUSURGAWRUVHLYLEHY FRXGS UAXOVQ U-SXBMRICKOLP DQGDEWR PR HY | 1 WHE:) 3% KO HY B XOMRQY/Z KLIFK Z HHOERSMGIQWHSDXME, RKHUUHI XORY DG
WM HIFG\R\KHE) 3%E\ WH' RGG) UDNS FARUP RALLHAKURXI K \KSHYIMRQRUHI RIAHP HYEDMNHDAG B XDRY IXEFHRUQMSUHVH LMY WHIXDMRQ/IQDG HHN
RUMMERUP DOCHAXDOWH  KDYHEHDLQMSUHRMGLOWHSDIME XV \RHIQBMY RURKHUU-I XDRY RXUFRP SIOGRH FRIVDQG QA DARQH SRKUHFRXG LGRS DHP DAIDD ||
IXMHUIXORY RIGIMDAYHUARIRNRQYRUSURKLEMRQ/ DUHLP SRHGWWDAD | HAARXUCELQUV \R R | HUSURP RIRCDO LGDGAQY | RUFHMEQR . RXUSURGAWRUBTXLHXVAR P DNH
LI QU LFDQARKDQI HVVR RUBXMGHW SUTRNEHY DG Z HOUHXTEGIVR GHYHERS FRP STOQADGM CDAYHYZ 1 CFRHSVBEG UMY \MHAH UAIMRIRQY RUSURKLEMRQY FRXTE KDYHD
P DALIDCOGYHYHLP STRARQRXUBXMHN IAXOWR RSHIDIRQYDQG! LQOGADCFRGAWR)

7KH' REG) UDNS$ PADARRU] H/BIMR | LELDYAR H RIFH U XOWRQY/ IMKHG B, \KHE:) 3% DGR HJ RIFH\KHS FAJ HHIDCBURK RO DI DQWAXQ DU GHA-BIWHRUDEX\MYH
SUIRMAHY 7 KLVFRXGSP DNHIWP RUHGL LEXOWWDQLOWWHSDIWRU HEH.D0 LOGADO- XORYWAR G-ROUHWEM QY VAKDAALHUIURP | HEHDOXUELG/AR EHSUH-P SAG 7R \WHH WOW
KDAKEMY HIEPABTXLUP HOMKDAGLHUINURP | HEHDOWEQEDS/RUMBIMR | LALDY DG FRAWDERSAWOM SUHBIRQVR | HEHDOFRQXP HUMZ VKDAALHUIURP \WWRHDERSMGE, \WH
&) 3% ZHP D EHUHNXUHG\R DOMRUAFDHR | HIQ) SIRSENVRNHYLEH/IQVRP HMUMGFRIR)Y Z KIEK Z RXTBLQRUHDHFRP SIOCFH AR DG UHBAH RXUCELOW \R R | HAKH\CP H
SIRGEWDIGVHYLIEAR FRQXP HYQDIRY LGH DQGZ HP D EHVKEMAMR DKLIKHUUM R \WEAMHI RIA-P HOWTRIRQY

&KDQIHARRXUP HKRG/R RITHIQ) RXU& DURE LIHAVEURGXRWFRX@ P DMUDD P SDRARSHDINY) LHXAOV

TKH &) 3%&RQHR GUUHDIMY \RRUSDHEBHEVEDIRP WIXUVXARSD XSW P LOIRQ\R TXOM\ LQJ PRP HY DJG0P RY RMHAKQIV \R SURVIGH
DEAURDOMIQQ) OGP RARUQY R RXUS DU BHEVEINGHY R LGFXGHSURMMRQ/LQDIUHP HIWZ 1K RXUE DU UHEVEDNGHY SURKLEIMY) . FKOLI HYI RUPHMEIQVHLYLEH/ QR HW
UGG \R P DNHAGQIHAR FHIBQFRQAKP HUGMRBRXUAY DESTFDNRQ SURRHEKUAY DG SURFHEXUY | RUBAROMRQR  PXMRP HUFRP STIQN DOG\R AP LDM& D& UHAVEDNGHY
WDMDYHADUIHECAN IDMWIQH FHWR FHUBQWUAKRDY 6RP HR \WHRKOQHVUTXUGE, WH &) 3%&RQHMR LE-UDHVP LOWR BT HOVLQWHS WX © H
EHIHYHWWHYDON LYV LQWKEWEQMOFRP SIDFHZ W WHP DMIDCEMCHN SIRVHAKOQHVUTXUGE, WH &) 3%&RQHR WG-UDQG\WHS WXUDGFH \EMPAR RIRQ
WBRINY REQIDARYY DQGZ LOFRP SIM\KHDCAURDOSURIGHUMERQQ) By \WHI R TXOURUR , QUEAWROWWHFRWR P HADINRY Z KLFK Z HHQRAP DALIDO RARH
$ WKUIDGFHDQGZ LAEHXS \R PIIRQIRMH &) 3%&RQHMR WB-U Z HZ LOIFXURHWP HFRWR 59K IPDAD P LARQWRLP SBP HOAKHHAKDQIHY 006
HXP DMRYRQ) DQQMCCFRWR D5SIR IPDMD P LAIRY : HKDYHRI® WHAHQ® LP SOP HOMGFHMBOQR WHSIRFHWAGQIH/UTXUGE WH &) 3%&RHIR GHLDGG
WHS WX DOGZ LOFRMHR CRAYHD P RAVRUDGE DAHVWHULP STRARQRXUE DB UHAVEIRIUP - $ GRRXIK DAMMWP HZ HAR RABHIHWDMH &) 3%&RQHV
2 (GHUDQG\WHS WXIDGFHZ |@KDYHDP DMIDCOEYHYHLP STRARQRUWKWR RSHDIRYJRQ) |RZ 06 Z HFDQIRAEHN\KUHVAY Z LOEHWHFDH SOMEXDLD D/SIRVIGHY
EHFRP HIFRIP DAG\RWHUTXUHG AKOQIHY DGZ HFDQERAEH\XUHZ KRKHWHVAMBP HOAZ LOKDYHDQDGYHYAHLP STRARQRXUU-BXBINRORUZ KHAHMHGQHE, UTTXLUP HW
[PSRIGE WH &) 3%&ROHIR LEHJRUKHS WXUDGRHZ LODGYHYHD O HAVBURYLGHRUPXWRP HYTXVHR RXUSURIUP VRURXUBXMCHY 0 RFRYHJZ HP DL HBRWRUEH
UIXUHGWR P DNHRKOQI HVZ LW UASHRAR M-V DG RMHUGH HUHGLOMIAWBURGRNLOWHI XXUH DOGWRHAKDQIH/P D DEYHYHD O HRABARP HWXVHR RUFSHAWDLG/RU
RXUBMCHN , QOEAMRY RAUHROMRY/Z MW WHE,) 3% DGWH1 HZ <RINS WRCH * HIHIDOGR QRABUHFOGH RMHUUHI XOWRLY RUBMMDIRLCH VIHHIDO URP \H-NQ) DEAMRID
P RGHEY RUGQMCRYHUHIH Z IW BASHRAR & DR UHAWDQG DD VKK UHIH FRX@KDYHDP DAUDCDGYHYHH | HAARQRUBXMGHN UAXOVR RSHIMRQYRUI LCDGADCFROAURD
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) OXWHER 6\ QFKURQ WHYDON DQG XQWOKNH* (1 6/ + & ' HHIMADIRY * ( && WP HAADSSTFCE®I FDSMUCDGHTXER. K®VARX@ KDYHD P DIMIDCDGYHYHH T HRARQ XV

6\ FKURQ DOGWHYOIQN P XWWP HANXGW| RUFCBMICDGHNCOR. DVAVAAWHGIQR WP 96MQHR2 5 HIXTMRY' $ VD\DYLQIVOQGGORKREQ) FRP SID 6\ GRKURQ
KIRUIFDED KDV QRAEHDUTXLUWHGR P DQEIQP LQP XP FCBABD%HILQRQ) DV/HI® DY KRZ HYHU Z HH SHAARD/S\ FKURQ. Z LOEH\KENMRMR FCBABCUHTXLUA HWMP LU
RWRHWDAZESD \RWHYON , QDEAURY DVAVPAMGEHBZ  XQMOKH* ( 6/ +& ' HIHIMDARY Z HZ LOEHFRRBGE * ( && Z KIFK WHD LVH SHRAMG\R EH\KEMPAR
FOBABCUHTXULP HQVMP LOUR WRH\KRDATES® \R\WHYOON 6HH32 $ VERQ) DvVZ HOHFRMRDBGE * ( && | RUEDNUIXDRY SXERHY B XDMRQOG\KSHYIMERQR * ( &&
FRXQS DGYHYHD O HRAAXY 7 KHVHFCBABOUHTXULP HOWKDYHUHRHQ® EHHQVMEMBRMID UHYMHG LGFOGAQ) D/DUAKOR Y%DUHD,, DOGWHUHNXLP HOVR WH' RAG) WINS AW
$ QRRXIK Z HADQQRMSUHARAKHH | HAVR \WHHQZ © DERSWGUXBVLP SBP HMY) %DFHD),, DIGWH' R3G) UDNS FWG\ FKURD. \WHYDON DG ( && H SHAAR EHVKEMANR
LCRUDIQI® WHQIHONCBAMBCDEHNCR. \WEQELG/ LQWKHI XM

, QFRQCHANRDZ [\ D5STFCEGIFOSMICOGHDAR, WEIEG/ 6\ FKURY. \WHYON DG ( && DORZ L@EH MR FROGAWKIA MV RQ D DQQCCEDLY 8 QGHMH

) HEHD5 HHYHYROGVDOGWH2 && TV WIHAMMNB XDNRY 6\ FKURQ. WHYDN DG+ ( && Z LAHIK EHUTXUHGVR XVHWIHA/ MY P HNRGREILHY/SURYIAQ) | RUBAKAV
XQEHUDNBDMWUHGL HIHONFAVR FROBURY LFOAQ) EDHICH DGHYHDQGVHYHIHD DEYHYHFRQAURYY , QDEAURY D/SOWR P HAMY RXUP LQP XP FOSMIDBHIXUP HOV
ZHOEG* (&& PD EHUTXUWHG\RFRP SO Z WWKH) HEHIDE HHYHYRDBI&E&S 5 SURFHWRUVRP HP RAIIHGYHURQR WHEES$ 5 SURFHN Z KLFK Z RXGP HDXUHRXU

PLQP XP FOBAMBONXLIP HABYHY XQGE-UYDURVMAMAFHIURY , QFRQHANRQZ WKLY SIRFHY Z HOQG* ( && P D EHUTXUHG\R GHYHERS | ROWH) HEHDTE RHYHYROEY
UL DG CBSURYDCD FCBAMICEIRWDAZ L@IGFXGHKRZ Z HOQG* ( && Z L@HIFK P HAARXUP LQP XP FDSMIDUHIXUUHP HVXQEHASHAL LG\ AFHIURY

1 6\ QRKURY \WHYOGN RU XQIDKH* ( 6/ +& ' HIMIDIRY * ( && | R P HANXUWHOARU XMUHP LQP XP FDSABD GYH.D HRURKHU LOGADOMNXLP HON LW
RSHIDARY/ UAXOVR RSHIDIRQYDQG ! LQDGADOFRAMRQFRXG EHP DAMIDD DOHYHD OIHRAMG $ P RY REHAMQIV IDOUHE 6\ GFKURQ. \WHYON RU XQUDKH* ( 6/ +&
" HBDLMADIRQ * ( && \RP DQEQIWEMYDVE Z HOFDSMIT HE - RURKHZ [VHP HAARXUHOARUN XMUHP LQP XP FOBABD GYHID HRURKHUI LQDGADOUHNXLP HON FRXGS
FRP SURP VHRXUFRP SHIMYH SRUANRQ DG UKV UAMEWRQVYLP SRFGE. \WWH) HEHIDTE HHYHYROGRMH2 && ((FOGAQ SRMINID RQOWHIDNYEQN \RHIDIHLQ
FHVEIQCRAYMAY 7 KHVAHFRXBLQFOGH UMMANRQ ROWHYOONY CELON \R HOAMLQR WEQLRARQYZ LW O LADM/ CFRHBWEURNHIMG GFBRVW JURZ. WDV HYDIHLQP DMUDD
WIQRMRQY DG H WG FUHIWO FHVBQKLIK® GYHIHZWBQLRNRY/ [P HIGRUAKDQHIWFKDUA B\ @ VRUDFFRXQICY P HARGY SO LQMMMRQLWACEONYZ KRS DG
RUIXDRY FESVROWHDAVWDAP D BHSOGROG-SRIWIIGSD AYLGHIB/RUSEXUAKDHWRAN | QDEAURY | DOUHWR P DQEQ\WHZ HOFCSANT HS\WIMVR \KHYOON FRXG
UAXOVQRXUKDYLQ) \RLQYHMDEAMRDOFCBMICQWHYOGN Z KLEK FRXESLOVMDUATXLLH XVAR UDNVH DEANRDCFOSMID 7 KHP DINANIQG G-P DG RUDQGFRWIR - RAUDKANELINHG
HRXUMY/ DOR FRXQBE EHOGYHYHD DI HRAMGE | LOUHWR P HANAXUHARUI XAMUH FOBMEOUHTXULP HON

: HPD SO GMGHG/RUUHEXURKDHRXURRP P RQWRAN ZKIFK P D UHEXFHWHDP RXQUR | | XQOV DYDIMEGIR DI\ RXULQG-BEWEHW \WHYDCN LV \XEWMRAR URAMRNRQY
\KDAIP IWAVCHOWV\R SO GYMGHGVWRXV Z KIFK FRXG AP WRXUDHOW\R P DNHSDL P HOVRQ RXULQG-BMCHY

, QFRQGHRAIROZ [\W RXUDSSTFDARQVR WH) HEHIDCE HUHYHYROUG GAAUEHS CERYHDQG\WHE HEOUDINRY Z HH SHAMR FROMMHVR LGRUDHRXUFCBARCDOG ATXLAW GYHY R
[P RY RKHAMQIV HEIQQ) GHVDOQIVOGGE QRASD LQ) DAYLGHIGRUMIMQQ) FESMIDAURYI K WRAN U-EXURKDVHY XQICRXUCSSOFDNRQ\R \WH) HAH.ICE HHYHYRIGLY
DSSURYHS 7 KHUHD MU RAUEROGR . GLUHARYLQMIBAR FROIGHURXUSRIA UHIDEQ) WHSD P HOADQGIP RQAR AYIGHIB/DQGP D FRUGHMEAN U-BXUKDHY LOHIFK FDH
FROIMAMZ L\ P DIQEIQQ) FOSMIDIDIRYZ HOIQH FHWR P LQP XP BIXDRY WU HOV 7 KHG-FOUMRQDUGLP RQAR DY IXMHAYIGHIBARKREHYR RXUFRP P RQ
BN ROVBAN UHEXURKDAYZ LOEHDAMKHAVAHIROR RXUERDGR GLHARYDOGZ LOG-BHIGROP DY 1 CRRLY LGFXAQ) \WHI LQDCADCAROGURQ HLQIY FOSABCDQG @MY AW
UITXLP HOVR XVDQGWHYON CESTFLEGIBIXDRY BKMAIRYY LFOAQ) D) UARIRMRQAKDAP D EHLP SRHGLOFRIGHAIROZ W WHBHEDIDIR) FRSRIDM@Y. DG
FROMPXDONRNRYY LFOGQ) BMMRNRYFROEIGHEIQWHYDN7HIP / RDD) CAMW DOGWH* ( && 7HIP / RDD) CAAW DQGRKHUI CRRYWDRUERIGR AURRYGHP Y
UHDYOQA RZ HYHUDQ [ XUAUHSD P HOAR GYLGHIB/RUBEXUAKDAVR RUFCSMIDWRAN Z L@EHI ROWHEHHIWR RAUKRTHYR FRP P RQUWRAN (RARHKRTHYR RUG-BWGG
Z I@UHEFHWHEP RXQMR | XQ0/DYDOEGIVRAD RAULQEHEWEHY
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© HUHD VIQULFOQ® ROQYIGHIB/D0GRM-UGMMEXIR)/DQGSD P HVIURP \WHYOON | RUGTXAW LFOQQ) VR S RXURED DARQY XQEHURXULQE-BMIHN DOGRMHU
LQE-EWEHWDAH  BHFRP HGM DQG! HEHIIODY. @P IWWHIP RXQAR AYLGHIG/D0G RMHIAMUBMRYY/ DG SD P HQMKDARHYONP D SD \RXV ) RUH OP SBi 2 &&
W XDIRQ/QP MKHIEO R \DYLQIVDARADIR/\R P DNHAUWMEXNRY/R FOSMIDLGFOGQ) SD P HR AYLGHIB/ WRAN UHE-P SNRQ/ DG UHBSXURKDAHY FDK RAWP HIHY DG
RKHBQIRNRQY ALY HG\R KH FCBABCTFFRXQA7 KHYOON P XWWRBEIQWH2 &.& 1/ CESURYDOSURUAR P CNGQ) DFCSAMICEMMBXNROLQAHYBIQ AP WEFHY LFOGQ) Lt \KH
YOON SURSRH/AR P DNHDFESAIOEMUMEXIR)Z KHRWWERHY/CRAP HHNAHMEIQ BT HQWV RUZ LOQRAER\R D/DUAKOWR WHSURSRHG FSAMICAMMEXIRY RUAHMIQGHN
LGFRP HUANXLHP HON , QDBAURY \WHYOCN P XWHLBIDSURZ UMMDCRIFHR  DSDQCHE RUGHFDUHG A YIGHIGRURKHUGMUMEXNRDZ W \KH) HEHIDOS RHYHYROE 7 KH) H3HID
5 HHYHYROGRAKH? && P D REVAAR DFCSMIDAMMEXNROL [P RY REHAQIV \WHYOON LY RUD/DUAKER \KFK GYIGHIGRUGMUBMR)Z RXTGS EH XQEHBANT H3RU
\WH) HHICE HHYHYROGRU2 &8 KDL HIV DQGVRXQEHW FRIFHDY $ GAMNRIOUAXIRNR)/RQEDIN AYIGHIE/P D L WHYONIDONKH 47/ \KI7 KHOSSTFDARQR
WHHUBAMANRD/ ROWHYOONIVCELONV R SO G YIGHIG/LQRYHYEIRIG AVFBNRQROWH SR RAUUHIXDRLY 7 KHYDN P XMADBR P HANFHISIQFROBWROAR GFOHRUSD D
AVCHGXQHNMHYON2 SHDMY $ JUHP HWZ W WH2 &8 HIMIHGLOR IQFRIGHANRDZ W IWIFTXMMRQR WHG-BRIVBMGHIVR 0 HWLLH / P VBNRQYROWHYOONI
SD P HWR GYIGHIG/00GRKHIGUMEXNRQ/DQGESD P HIVWDZ HUHFHYHI URP WHYMIN FRXTS UHGXFH RUTXLGW DQG TP IMRXUCELON WY SD - RXURED) DRV XQEHRXU
QAN 6HHE WP 90MQHA? 5HIXDIRG 6DMQIVS WRADIRQS HIXOMRG ' LYLGHIB/DOGE\RANS HEXURDHY DQG32 $ ARV

5 FIXOMMRQVUHIAY R SUYCR - LI RUP DINRQ MHRXUMY DQG ADID SURRRNRQ FRX@SLOPUHDHRXUFRWV O HAVRUEP WKRZ. Z HFRTBRNDQG XVHSHIRQDAQ RUP DIRQ DG
DOHYHD Dl HARXUBXMOQHNV RSSRUIMQUNY

© HOH\KEMAAR YDURXVSUYDR. LQRIP DERQVHRXUMY DG B SIRMANR) @Y V ((FOGQ) UL HQWVFREFHQQ) VHRXUMY BB IFK RMLFDIRQ DJGZ HFRXGEH
QHIDIYHD 1P SCRMGE! WHP ) RUH TP SB! LOWWHS QUMGE\BIMY FHMEQR RUBXMGHAHDUH\KEMANRWH* / 96 DQGLP SOP HMY WIXMIRY/DQGIXNAEFH $ P RY RKMHU
WQV WH* / 96 L LP SREVAHMIQTP MARV/RQWHIEON R | LODIACOOMMNRONR\KDHFRQMP HIQROSXECE SHIRIDOQ RP DIRDZ W (R LADAGWLLEG SO/

L UATXLUAAKDVLCDCA DO QARMNRQY SURYLGH FHYQ GVFBRKUAR FRQKP HY CERAAHULQ RIP DIRQFRIDANRY \KDUQ) DQGVHRXUNY SUTRNAHY GG 0 RB/PXMEP HYAKHUIKW
VR ROWRAW R \WHLOQINMIRGY AVFRXUHR WHUSHYRQO LCDGAOO.Q RUP DIRQWR (R LADMG\WKLLG SO Z W FHWIEQH A-BMRQY DQG LLL UHTXULY| LCDQRLOOL.QXMMANRO/R
GYHBS 1P SOP HWIGP DQEQDZ UMKDFRP SUKHLYHLQ RIP DARQVHRXULY SURIUIP. FRQEEQCQY) \O HI XDUB/AKDADH DSSURSUDM\R \WH | LCDGRLOOLQMMNRNM] HOGG
FRP SB[ LW \KH@DMUHDQG\VARSHR WHI LOGADO.QUANR CRRYMEY DOGWHVHQUAYW R PR HULQ RUP DIRQSURFHMGE! WHI LDCADO.QUPANRQ DY/Z HODY SOQVI RU
UASRIAQ) \R COBMHRXUMNY EWEFKHY

0 RURYHU YOURXVS QUG 6\BM/I HGHIICEDON.GQY B XA DIHGAHY \WBMYDQG | RUAI QMUMA MR/ KDYH HIRMG COBMVHRXUMY EUHTRK CRIVIFDIRQUATXLIP HONZ W
YO QY GYHYR LQAVIGODFRQAP HJ UHIX@RY DOGRIQY. HY RUAHP HOARINLFDIRQLQRHYIIQALURP RV LOWHHYHOAR DVHRXUMY BUHFK 0 0 R WHVHUTXULP HOV
DOR D550 EURDED R RXUSDNGHY WDATFRH-BWRXUFDLGY , QP 0 FRXQUH/AKDADYH\ HAR LP SRHEDBVHRXUMY EW-DFK QRIVLFDNRQUATXLIP HON WHIXDRY KDYHLGRUDIQI®
XFGWHWUDAR QU LFDQADGRNRY DG SHDGW/E. CDIDSURMANRQ DAKRUMEVVR HIARXUDI H YROQUEY  CRIMLFDINRQ DQG AVARXUDI HADBVHRXUM BBTFKH/

) XOUWHP RUH B3 MR DG RUBHI XDRLY/ LQWKHS QU 6\BY DOG RKHUFRXQUIVIQZ KIFK Z HRSHIDMDUHLGRUDIQI® DERSWY RUBYIMCY SUNCR L RUP DARQVHRXUMY
DG AN SIRMRIRQ @Y VKDASRMMDID FRX@ KDYHDMLI QU LFDQAP SCRARQRXUPXUHADG SDOGHG SUYTR. - GODISURARNRQ DOGLQ RUP DIRQVHRXUMY UHIMMG SR RXU
FRIDANRY XVH VKOG BMMRQDG\I HXOEQ) R FRQMXP HUDQGRUHP SR HHLQ RUP DIRQ DQG\RP HR' RUPXUHARUSTDIQEHE EXMCHN DAY 7 KLY FRX@ DOR LGRBDH
RXUFRWWVR FRP SIDGRH QG EXMQHW RSHIMRQY DQG FRXG UHBEHIGARP HIURP . AHMNIQBXMCHNIQMDAYHY , QWHS QWEE\BIAY WY IGFOGVIGRUDHGSUNIR. UHIDAMG
HQ RUAHP HQAZRYIWY DARH) HEHIDOBYHDE, \KH) HEHIDOY UDGH&RP P WIRQ Dv'Z HODY DARHWEMGYHO\XAK DvZ W U DG\R P RELGCESTFDARYY
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&RP SIDGFHZ W PXUHARU XUUHSUYDR. - GDBSURMANRQ DOGLQ RUP DARQMVHRXUMNY @Y V LGFOAQ) WRHUHIDAEQ) VHRXUMY EHIFK GRIVLIFDIRD O HAMY FXRP HJ
DOGRUHP SR FHAEBWR Z KIFK Z HOH\XEMPAFRX TS UAXOVQKLI KHUFRP SIDFH DOG\WMAKQREU\ FRUV DG FRX@ WAMPWRXUCELAMN \R SURYLGHFHEIQ SURGKAN DG VHYLFHY
\KFK DV SURGFANV ROHYLFHAKDAQRYHXVAKDUQ) 1Q RUP DARQZ 1K \KLLG SO ROVRLIQY VHOMMYHFBAWDGLIQRP DIRY  Z KK FRXGP DMUDID DQGOGHYHD O HANRXU
SUR MIEL@WY 2 XUIDOUAVR FRP SO Z W SUYCR - CDBSIRMANRQ DQGLQ RUP DARQVHRXUMY @ VARXTS WXV SRMMDD \LIQLLFDQABI XA LQMHIA DARYY/ DG JRYHIP HON
CRIRYY QM DIRY |LGHRADTANRYY FRQAP HURUSDMGHUDANRYY DQG AP DIHWR RXUUHBSXBANRQ DG RXUBDGG DR Z KK FRX@KDYHDP DMUDCDGHYHH | HAARQRXUBXMCHN
DOGUAKOVR RSHIDNRY/

2 XUXVHR \KLLG SDUNV YHOERY DQGRXURKHURQIR.QJ \KLLG SDUV EXMGQHN UHIMRQKLS Y DUHVKEMANR LOFUHDMQ) UHIX@WRLY LHTXLLUHP HOWDQG DIRARD

© HUIXOU® XVHWLLEG SOV YHIERY DG \KEFRQUIRRLY DVSDWR RUBXMGHW - HOOR KDYHXEWIQMCRYIR QY EXMGH UHDNRQKLSVZ 1 RAUSDNGHY DQGRMHU
KLLG SO 7 KHHWSH/R LG SOV UHIMRQKLSV DH\KEMPAR LFUDIQI® G-P DQAQ) WIXDRY UL VDG DMMQINRQE RXUI HIH.ICEDN B XORLY WH) H3HID

5 HHYHYROG \WH2 &8 DIG\KH) ' ,&  DOGRXUFRQKP HUWHIXDRU WHE) 3% 5 HIXDRY IXAFHUHNXUAY XV HKDFHRUGHAMHIAH RYRQ) P RARLIQ) DGFRNRO
RYHURXUWLLE SOV YHOER Y DQG \KEFRQUIRRLY DG RMHURQJIRQY) WLLG SO EXMGHV UHIDNRQKLSV [FOGQ) Z WK RXUSDYGHY , QFHIBQFDA/Z HP D EHUIXUHG\R

UG- RADAM RXUD) UHHP HOVZ I \MHVH YHOERLY DG ROWHIUNKEFRQAIRRLYAR P HAAKHVAHHKDGRHG BTXUHP HQW Z KLFK FRXGSLGRBDHRXUFRWY © HH SHRAKDARXUBIXDRLY

Z LOKRT XV UASROUEGH RUGH LAHFLHVIQRXURYHILT KWIQGE FROURCR. RAUNKLLEG SOV UHIDIRQKLSV DG LQWHSHIRP DGFHR \WHSDMEYZ 1\ Z KLFK Z HKDYH\KHH
UHDARQKLSV $ VD UKOML RXUUHI XOMRY FRFOGHWWDAZ HKDYH QR HIAVHG DEHNXOMRYHLI KWDQG FROMRCRYHURXUMKLLG SOV YHIERLY DG \EFRQMPRLY RURK-URQIR Q)
KLLG SV EXMGHK UHIMRQKLSV RAKDNAXAK WKLLE SO KDYH QRYGHIRP HECESURSUDMD  Z HFRX@S EH\KEMPAR HJ RIAP HOTAIRY LFOAQ) AYICP RH. SHIDGWVRU
RXHUDEP LQ\WDAYH RUMG R DOSHDENYRUILGH/DVZ HEDY WXL HOWI RUPMRP HUUP HEDIRQ

$QIPRH OXQEHIQ) DQGDQMALRIP 1LCDQAQ) @F VARX@SKDYHLI QU LFDQWDGYHIHFRQUHNXHIFHVI RUXV

© HP DQEQDQHIMSUIMH Z IGHSIRIUP GALIQHE\R HIEGIXV\R FRP SO Z [\ DOCSSIFEGIDQVP R OXQEHIQ) DG OQMMIRIN (LIAQ) OF VOQGUHIXDIR)Y
LFOQAQ) \WHYONGHUA $ PADGG\WH3DUR/S FA7 KIYSIRIUP LFOGHYSRIFLHY SURRHGUY SURRHAWAY DG RMHUQMDOFRMRY GHUGG\RIG-OM. P RQARU P DQIHDG
P MJDMWHUMR P RH OXQ@EHIQ) RAMIRIMVLICAQ) SRHGE. RAUSIRGEN VHLYLFHY PXMRP HYDQ5.JHRIUDBKLF GFOIB! 7 KHHFRQURY LGFOGH SURFHEXUAY DG SURFHWHY
R GMADOG U-SRWXE ARAVWIQLRIRYY SHIRP HXAEP HUGHAMIHIH WASRIG\R BNHENVI P @Y HIRIA-P HWDQGP HANDDUFR GNH-ELQ) DOGUHSRING) WXL HON
UHDAMG VR SOMAXOIUMEQORMRQVIQRQ) FXAMA RUP RHEY LOXKP HOV © - HFDGERAEHVXUHRXUSURIUZP VDQG FRQAMRY Z LAEHH | HRBYHVR HOKUHARXUFRP SIDQFHZ LW DI
CESOFCEGIDQIP RH OXQEHIQ) DOGOQMAMIRIN [ LCDCAQ) @Y VOQG U X@IRYY DOGRXU DOUHWR FRP SO FRXTS VEMANKVR I QI LFDQADGRNRYY | LAY SHIOW DG
UBXBIRICKDP OR Z KK FRXGKDYHDP DMIDCOGYHYHH [ HFIRQRXUBXMCHN BAXAOVR RSHIDNRQY DG | L(DADCFROGUR)

$VEQJ DVZHDHFRROARBGE * ( && |RUEDONUHIXODRY SXUBRAH/ UHIXOIWRQ DOGVXSHMMROR * ( && FRX@GDGYHIHD DITHAAXY

* ( && LVDUIXDAGDYQVOIGE GOQKREQ) FRP SO0 DG \WHIH RIHIVAXEMANR DOR \WH U XOWRQ DG \KSHYIMROWR Z KIEK Z HOUH\KEMANS QIMDKH* ( 6/ +&
" HIOMIDARY B XTMRQDQG\KSHYIMROR * ( &8 DVDVDYLQIVDQGEOQKRMQ) FRPSO) PO | RIUHDRYYUHIMG RUXQHDMEVR XV P DMIDD DQGOEYHYHD DO HAAKY
LFOAQ) UAIRNY RXUDELOW VR SO AYLGHIG/ RUBHBXUADHRXUMERN LQMDMRUFRQIMXH YDURXYEXMGHN DAY RUSUIRNEHY JURZ. RAUDKHVRUFRP SBIMKHGHSOUDIRD

$VDQREING,) , * (&& RUQAUHFEDHWRP SIQ LV AXEMRAMR HKOGFHS SUXGHUNOXBEG/ DOG U XOMRQE, \KH) HEHIDCS HHYHYRDE 1 REDNG, ),V WK
D/* (&& FXUHA® DHKEMPAR\RP H EXWRNID R WHHKDRHG SXGHMOWIEB/ XQGHWH RGG ) UIQNS FAMKFK D/UAROMRQSOIRQ) 7 KH) HEHIDTS HHYHYRDG
KDVIMKHG U XTDARQYLP SBP HIMY FHMBQR \WWHHKOGFHG SUXGHNOXBEG/R WH' R3G) UINS PVRUOUHEDQNKRTEQ) FRP SIQHYDOGI RMJQEDING) RUDQ] DIRY/
BWRNRIGREDING, ) ,V , QFRIGHRAIRDZ W WHHUHI XOUMRQ WH) H3HII05 HHYHYRIGKDYLQAFDMGWDMZ L@TSS® HKDGFHSE SXGHUOWBELG/\R DLQAYIGAD
REDNG,), KD/ (&& B\ XBIRURGH 7 KRB/ DHH SHAMSWRIGFOCHUHIXMAY FCSMIDFSMIDSONRQ) WA/ \MKY  @RXGW DOGJIRYHIDGH
WXL HQV DV/Z HODVFRP SIDGFHZ LW FRXQMSDMY FUHAW] SRXUHTP LW [P RY RKHY $ GRRXIK \WHHKDGFHS SXGHUOXBEG/ PAUH® DSSIFCEGIR* ( && IQIW
FCSCAW D/DQREDNG, ) , CGRQRAVDYHWHHIHAWR 1P SRUQ) QUHRWHIXDRY REQI DR RUUHIRNRQ/ROXY Z HFDQERAEH FHYSQWDMBIEDGY/ P SRHGE. XBIRURGHURD
* (&& D/DQREDNG,) , B \WH) HIHIDC FHYHYROGLOWHI XMUHZ LOGRMDHWHH I HWR QUHA® RUGALHA® 1P SRUQ) REDI DIRYYRUBMIFMR/RQXARGQ) DVZ HDM
FROMRDBGE * ( && |RUEDONUIXDRY SXSRAYDIG\WRAHFRXTS KDYHDP DAUDCOGHYHH | HAWRQRXUBXMGHA WAXOVR RSHIDARQY DG LDGADCAROGMRY ) RUH TP SB
FESLMDOSMO DOG WA WMD) WXL HOMR Z KIFK * ( && P D' EHP DEHVEMPADYDCREDING, ) , FRXGOI HAAWEP RY REHAWMQIV RUCELONV\R SD GYIGHIB/RUWEXUFKDH
RXUMBFN RAUDELOIV\R UHHP RULGQE-BMEHVRU ( & &1V CELOW \R FRP SBIMWHGHEDIMRD
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5 MNV5 HIWQ) VR2 XUBHSDLDARQ I LRP * (
* (PD. QRVRP SBIMWH6HEDUDIRQ DV SOQHS RUDNDD

2Q1RHPEU * ( DURXQAHGWDMEDCHS DB HGH IWURP RXUBXMCHN FROMMMNZ LW IWARDM R BBAEQ) * ( &&IVSHAQIIHR * ( AREOHDQQV
DOGLGRHDMQ) * ( &&1VI RAXVRQIWFRP P HADOBAQ) DGGDIQ) EXMGHMY 7KH, 32 Z D/AKHI LXK LOWDA MG VDUAXKOR \WH,32 * ( FXUHM® EHH LADD RZ.Q/
R RURXMEQAQ) FRP P RQWRAN

* ( KDVIQAFDME\WDAWAUMHO® DBLIHY R FRP SOIMIWH IWURP RUBMCHNVIQ@M — \WURKIK \HBHEDUDARY 7 KH6 HSOLDINRQZ RX@ EH\XEMAAR YDURXY
FROGURY/ LFOXAQ) BFHSWR D QHFHAOY EDON UHIXORY DOGRAHUCSSIRYDY \WHH MAFHR \DMDRRY P DAFRGEWR)Y DG LOWHFDHR D\ | HHWDQLRNR) D
SUYDMBWUXAQY [URP \KH, 56 DAR FHUBQIMKH/UHIMEY W DOGOQRSIQROR FRQHIFRQWP LQ) \WHE | UHWHDA HOAR \WHWEIQORRQWR* ( DOGLWVEANKREHY |, Q
DOAMRY MGRH* (VH IWURP RUBXMGHWZ LOXRAEHARP SBINGXQID ( KD/RRBGHEWH* ( 6/ +& ' HIIMADIRY * ( IVZ LA GHAMR SURFHHGZ W \KHGHEOWDARQP D EH
FROGUWRGHGROIWRBEQQ) WHQHHADY GHAMP LCDIRQE, WH) HEHIDTE HHYHYFROGWDARH* ( 6/ +& ' HIDMDNRQL/HIHAYH LH \WDM RTRZ L) \KHBHEDIDARQ * (
DR Z W+ ( && DOG* ( &), REIHIFRQMRY XVOGWHH R ( * ( && DJG* ( &) , DHUHBDHGI URP \DNQIVDGEIKRMQ) FRP S UHIMIDARY

7 KHFRQAMRQ/ UHDMG\R WHE HEDDIRQDGWH* ( 6/ +& ' HIJIMIDIROP D RAE-\DMLEGIO@M — RAKHIOWURU* ( PD GAGHIRUID) RMHUUDRRAR
FROMXP P DMWWHGFEDDNQIOMM — RAKHIMIWWUS OR \DIV\ LQ) WHFRGAWR)Y UHDAG\R\WHGEHEDDMRQDG\WH* ( 6/ +& ' HIIXDMRQP D BINXUWHOAMRQAKDA ( KD/
(RATQIASDAG $Q GHD B * ( LQFRP SBINY  RUXQFHUBQIV CERXAMWCELAW RULQMYAR FRP SBIM \WHGHEOUDMRQDQG\WH* ( 6/ +& ' HIHMMMRQRQWH SOQQHG WP HEEG
DOGWHFRQAP SIAG\MP V L(FOGQ) DAKHFRQM SOWMFLSAICDGANXGW GYHY  RUDNIED FRXTSKDYHDP DAMUDCOGYHYHH | HRARQRXUBXMQHN

1% ( WXQOEGMWRRBEIQWH* ( 6/ + &' HIHIMUDIRY I LAFRQMXHR KDYH\LI QU LFDOAARQARCRYHUXY

JH (6 +& HIHMDNIRQLY (RVBEGHS DG XQMWVRREQHS * (- Z LAFRQMXHR KDYH\LI QU LFDQWFRQARCRYHUXY * ( VGHIBHR FROMRY LOG-BHGRY

P RY REHMQIV IWBYHIR RZ GHIKIS R RXUFRP P RQVIBAN WHQ® BHUR SHIRQY/ MY HNBG R GALI (DM RUGRP LDIRQ! RUHBRIRQ\WR RAUERDGR GLHARLY XQGHH
P DAL UH-P HOWKDIZ HHOMIGLOR Z W+ ( && DG |RUCP LMGSXERMVRD * (- SURMNRWHFRP SBINROR \WH, 32 \WH20 DXALE JUH-P HOV DOGWHUADXALP HOAXQEHU
WHO DUMS JUHP HOWKDIZ HRBEIQ* ( && IV SURUZ UMK DSSURYDOEH RIHXQEHWING)  RUSHIP WY RUDAKRU] LQ) \WHYONRUDD. R RURKHUVKEMADUH/AR XQGEHIAH
YOURAMI QU LFOQAVFRSRIDMORNRYY 7KVP D P HIQWDN ( \WURIK* ( && P D RATEZ D VH HAVHFRQURCR XVIQDZ D \WDABHH LWRXUSYXETE WRANKRGHYRU
RMRTHY &RICAWR LQAMAWP D DINHEHE HOXVOXG* ( D0G* ( && WDNRXGEHUARYHELQDP DUGHIXQ DYRIEGIR XY ;  HZ L@DOR FROMHR EH\KEMRAR \WH

U XDNRQ DG \KSHYIMRQDSSTEEGIWR* ( * ( && DQGFRP SOV XQG-UMHUFRQIRO DG \KRK U XOMRQDGVKSHYIMROP D | RUBDRQYUHDAMG RUXQHDMG\R XV
DOYHYHD O HAKVXQIDRH* ( 6/ +& ' HIIVADIRQLYREBGHS $ @R \WHI RIFJRQ) FRX@KDYHDP DMUDCDGYHYHH | HANRQXY 6HH32 * (- KDVMI QU LFDQAARQURCRYHUXV DG
PD QRADZ D VH HRMHIWARQUIRAQDZ D WDNBHH IWRXUSXEDE WRANKREHYRUCRAKRTHY DQG22 5 1W\V5 HIDIMY \WR5 HIXDIRG $ VAR DvVZ HDHFRQRMGE * ( &&
| RUEDQN UIXORY SXUBRAY U XDWNRQ DG VKSHYIMRQR * ( &8 FRXG@DGHYHD Ol HAKY
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: HQHHGE) HIH.DCE HHYHYROLG CESLRYDOR FRMXH\R EHD\VDYLQIVDQG GOQKRTQ) FARP SDQ | RIBZLQI WH* ( 6/ + & ' HHIMWDARY : HP D QRAHHYH\KLYCESLRYDO
LQDWP HY P DQQHJRUDIE® DG DAAWRCDCDSSRYDOFRQGWRQYEH RQGZ KD HDUIHDQUASDAY P Dy EHLP SRFG\WDABSHHOWRUGHD) \WHBHSDLDMRQ RUWH* ( 6/ + &
" HIH ADARQ RUUHTXLLHXVAR LGRXUMLI QU LFDQWDGAMRCDCH SHOH

7KHEDIMQIVDQG/ RO+ REQ) &RP SI) $ FAIHHIDED UATXULAY) HEHIDCE HHYHYROUS CBSURYDCEH RIMDFRP SDQ CFTXULHY/D\DYLQIV DARADNRQ DG EHRP HYD
\DYQIVOQEGOQKRTQ) FRP SOQ : HZ HMH HP SWURP \MLY UHTXLIP HOAZ KHDZ HLQMNITD CFTXUHG\KHYOCN DG EHACP HDADYIQIVOQG GOQKRTQ) FRP SI) BHFDAHZ H
ZHHDYEMGADY R * ( * (&& DIG* (&), H Y \DAQIVDQGEIKRMQ) FRP SIQHY : HARCRW SHAAKYH HP SWRQWR FRQIDXHR LSO \RXVI RIRZ LQJ \MH* ( 6/ + &
" HBDLMADIR $ VDUAKOVZ HZ L@EHUATXUHGWR | LY DQCSSTIFDARQZ W DG UHFHYHISSURYDO URP \KH) HEHDCH HAHYHYARDUGAR FROMMH\R EHDADYLQIV DG GOQKRTQ)
FRP S0 DOG\RUABQRZ GHIKIS R \WHYOON I RTBZ LY \WH* ( 6/ +& ' HIIMADARD 6HH2 WP 96MGHA2 5 HIXDMRZ 6DYIQIVOQE/ ROQ+ RQ) &RP SIQ 5 HIXDIRY

© HH SHRAKDAKH) HGHD0 HAHYHYRDLG Z LRATFNRQ RXUDSSTEDNRQVR FROMMH\R EHDADYLQIV DG GOQKRTQ) FRP SO0 DQG\R WHEIQRZ GHIKIS R WHYON
IRGRZ QY \WH* ( 6/ +& ' HIMDMRQXQMD P RY RKHAKQIV VKDYARP SBIMGORIQ G-BW WYIH. R RXUSIHEDHEHNR RSHIDMRQ DWIQEIRHEDLY (Q3-BHG-0® R

* ( DOGLVADIV LHGZ W WKHUAKXAV :  HFDQERABUHERWZ KHQWLY UHMEY. Z L@EHILQEXW SHRAMZ LOXRABHILOXQITNMUZ HILGIRXUCSSIFDIRY , QFRIHRNRDZ W \KH) HEHIDD
5 RHYHYROEV UYL DG SURMR RXUILOQ) DQCBSTFDARQZ W \KH) HEHIDCE HHYHYROG\R FRQMMHWR EHD\DYLQ)V DQG GOQKREQ) FRP SI) DUGWR IHEIQRZ GHIKIS R
WHYOON | RTBZ LQ) \KH* ( 6/ +& ' HIIMADIRY Z HZ LQFRQMMHVR HAEDK DG H SOG RXURSHDIRQY DQGLQ UDMKFMUHDQG\INHRKM-UMMVAR DERZ. X\V\R RSHIDMD/DI X
WIQEDXHSEF FRP S LQG-SHIG® R * ( 6HE, WP 90MQHAZ * (2 Z QHIKLS DQG2 XUBHSDUDMRQIURP * (

2 FH\KH) HGHIDCE HHYHYRDGEHIQVIWUBYEZ. R RXUSUHEDHEHNMAR RSHIDMRQDWIQERHEDUY Z HFDQRGUHARNRZ B \KFK UVIEZ. ZLOENH : HH SHW
KRZ HYHU\KDARHUAYLLY. Z L@UHTXUUHDFRQUGHIEGISHIRGR WP H , QDEAMRY W REEQDSSURYICR RXUCSSIFDMRQWR FROMXHWR EHDVDYLQI VDG GORKRAQ) FRP S D06
ABQRZ GHIKLS R \WHYON | RIZ LQJ \WH* ( 6/ +& ' HIMIDARD Z HP D KDYHVR\VENH DEAWRCRMRQYEH. RQG\WHLI QU LFDQARSHIDARQ/ QG LQ UDKKRMUMH SIOURQDG
RNHUMREVZ HOHODHIG. SOQRQ ) RUH CP SBi ZHP D KDYHWR LGRUDHRXUFDSMICOQG @NXGW GYHYEH RIGZ KDAZ HOWHOQIASDAY  UAMIEARXUSD P HWR GYIGHIBY/
RUCGRAP DNHDQ SD P HQAR GYIGHIBY | RIDGQIHUSHIRGWKIDZ KDAZ HOQMASDM P ONHIXUKMHUFKDQIHAR TP RY) REHMLQIV RAUFR SRUIDMJRYHCDGRH UMN P CDIHP HOV
FOBABCBOORQ) WHDAKY LG RIP DARQWKQRRI\  FRP SIOGFH UHIXORY  LQMCDODXAWIQG RKMHUFRQURCRSH DR DQGLCQ UDMKPMUH RS UFHYIQ) D) WIQURIOHYIEH/
IURP * ( USD DOUHDAMSOW GEWRZ HE\R* ( && RUIXUKHUGYHMI\ RXUIXQAQ) \RXUAHY \KFK DVE! BBFAQ) WHIP RQAR RAUEIRNHIHG G-BRIWRULGRIDICQ) \WH

P RQMR RUXQHXUGGEWA RIGZ KDAZ HOHOQIASDAY 7 KRHIAMRQ/P D LOYRYH\LIQULFDQADGAWRIICH SHHVI RUXYDGG BTXUH\LI QU LEDQANP HVR LP SBP HOV
EH RIGZ KDAZ HQRZ. DQMASDM

( YHOOWLABNGQY DQ \IXFK CRIRQY \KHHLY R DRKUDFH\WDARXUCSSTFDAMROWR FRQMXH\R EHD\DAQIV DG GUQKRTQ) FRP SIQ | RWBZ LQI \WH* ( 6/ +&
" HIDIMADIRQZ L@EHDSSURYHG 7 KH) HEHIIE HHYHYROGZ LOFRQIG-UDWDQIHR | CRRLY DQGKD/MI QI LFOWEVFUHNRQLQUAMEY LQ) RAUCSSIFDARY DG W IRNRQRQRXU
CSSIFDMRQP D EHOIHAAGE AP WIRHYZ HER (RAWERZ. RUFDQCRASUHARADAMMAP H IFOGQ) | CRRYIGHMIHGLOWH) H3HDTE HHYHYROGVIQ GBK UBMEZ R XV
FKDQI HYLORXUPXUHQWVAR QAR RUAKDQI HYLQ JHHIICHARGRP LF DOG P DUNHAARQAMR)Y UHBYDQMR RURSHDIRYY 7 KH) HAHIICE HHYHYROG Z LODRRVHHN\KHYLEZ VR \KH
28&D0G)' ,& D/UIXDRYR WHYON DOG\WHUYLHZ VP D KDYHDMI QU LFDQM | HAWRQWH) HEHIDCE HHYHYROUEY CRARQRQ\WHCSSIFDARY , | \WHDSSIFDARQLY RN
DESIRYHG * ( Z LOGRAEHCEGIWR RBBIQ\KH* ( 6/ +& ' HIFIMADIRQDYPXUHD® SOQEHS * ( P D EHXQZ LA \R SURAHHGZ LW \KH6 HEDUDARQ XQBW RUXQICIVA CEGIVR
REMIQWH* ( 6/ +& ' HIILMADIRY

( YHQL RXUCSSTFDARQLY CESURYHS Z HFDQGRAEHFHMEIQZ KHQ VKK DSSURYDOY. LOEHIWDQAG RUZ KDNFRQEMR/RUUAKIFLRYY Ll D) Z L@EHLP SRHGIRIKAK
DBSURYDO 7 KH) HEHIDCS HHYHYRDB DSSURYDOFRXTS LQFOGH FROGWRQ/ RUUAKUFMRQ AWDADUHP RIHRGHIRAVWDQWRHIHHIDD CESIFTEGIR\DYQ)V DG GOQKREQ)
FRP SDQHY DG WDAHTXUUH DEAWRCDCTRMRQY/RULP SRVHDGAURDOIP MMRQVEH RIGWRHZ HP D DIHI3. KDYHEN-QRUDAKP H3LORGHAR REVEIQ CSSURYDODG CRKHYHWH
6HEDDIRODYGHAUEHSCERYH $ Q \KFK FROGURQYRUUHNIRIRYY LGFXAQ) UANIRNRQ/RQRXUCEMIVAR SD. GYIGHIB/RUU-EXUFKDHRXUMFAN O \MWHGHSDIDIRQ RU
DEAWRQDOUHTXLUAS CPMRQY FRXTS EH ML QU LFDQMOQYRYHMWI QU LFDQATEAMRIICH SHOWHI RUXV DG KDYHDP DAUDCOGYHYHH [ HARQRXUBXMGHN BAXWVR RSHDIRY/DQG
I LCOQADOFRQAMRY * (Y CELQN RUZ LA GHXAR SURFHHG Z WK \KH6 HSDLDINRO DV PXUMHO® SOQCHGFRXGBEHDI HAMGE, \WHCDMUHOOGH | HAR D) \VKAK FROGURYY WAKMALRDY
RUDGAMRDOHIXLHG CRIRYY
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3URRWHGHSDUDNRQ DQGWWH* ( 6/ +& ' HHIMADIRY Z HQHHGWR HAMEEDK DQGMICQU LFDQ® H SDQGP D) DSHAWR RXURSH.DIRQY DQGLQ LDIMKFMUH DQGRXUIDIOWH
R GR\RLQDWP HD P DQQHU Z WWLQ DQNASDIMG FRIVDQG Z MWRXVAMKSWY RURQJRLQ) EXVMGHW FRX@KDYHD P DMIDCOGYHYHH | HANRQ RAUBXMGHW DQGLHXAVR
RSH.DIRQVDQGFRX@GHID. RUSUHHQMMHG HSDUDIRQ DQGWH* ( 6/ + & ' HIHIADIRY

$ QRRXIK KIMRUFDD Z HKDYHRSHDAMG D/D@IHD WIERHBMGHNZ MQ* ( && Z W RXURZ Q\DBY P DN UM P DI HP HAWRSH.DAR)Y FRIDRNRD/
FXWRP HA\VHYEHDQG FRP SIOFHIXQRANRYY Z HGHHGWR HABEDAK DOGMIQULEDD® H SO0GP ) DSHAVR RXURSHDIRQY QGG UDMKRMUH SURUMR \WH6 HSDUDNRQVR HIEGIXY
R RSH.DM DV D\MDQEDEH SXEQF FRP S0 DNMURXUMBQUMNREIOHYIEHYZ M+ ( \MIP LCDM |RUP RIWHYLEHY Z MO P RQIMVOIWLE XIXWW WH,32 FRP SBURQCDM
DOGWRHIEGH ( \RRBBQWH* ( 6/ +& ' HBIMDIRQLQFRIGHANRDZ I\ WHG HSDLDARQ R WL 7 KHRSHIDIRQY DQG LG UDKKRMUHVR EHHWEEDKHG RUH SDOGHGUHDM
\R [P RY RK-UDHDY FRERIDMIRYHCDFH UM P ORI HP HQAFDSMIDSDORQ) WK LQRIP DIRQWAKGREI\ FRP SIDFH UHIX@RY QM DIDXEWINE RMHUFRQRO
RSH.DARQ/ DQG QI UDKAKRMUH

( WIEDKIQ) DQGH SDOAQ) RURSH.DIRQY DG LQ UDAMKRMHZ LI QYRYHKEWEQMCFRAV WHKILIQ) DOGLOMUDARQR DOWHQ®P EHR G HP SR HY/ LGFOAQ) D
QP B-UDNHIRUGYHY  DOGLQMUDNRQR \WHQH. DQGH SDG-GRSHDIRQY DG LQ UDXMKAXUHZ W RXUH M) RSHDIRQY DQGLQ UDXMKPMUH DOGLOVRP HFDAY \KH
RSHIDARQ/ DG LQ UDKAKRMMR - RAUSDNGHY DG RAM-UMLLG DMWY | W2 LODBR UNXIUHAVLI QU LEDQANP HIDQG DRQIRQ! URP RUMHIRUP D) HP HATIGE RMHYWARURXI KRXAWH
&RPSI) IQDEAMROWRWHUA \R @ UASRUEONYXQRQ) WHEMGHY : HH SHAMDNRXURSH DR DOGLQ UDAKRMUHZ LOHHGAR EHP RUHH \WLYHDOG UREXALD
PDQ UASHRVKDWRHPXUH® LQSTFHDARXULRP SDQ D5 ( && : HFOQERAEH\KUHZ HZ LOEH CEGIR HAMEQWK DOGH SDQGWHRSHDMRQY DG LQ UDXKRXUHVR WH
H WOATXLHG LOWHWP H RUDAKHFRWY DQIASDAG DJGZ MMRVAMXSIY RAURYIRQ) EXMGHNRSHIDIRY/LQDP DMIDIY D DOR Z KIFK FRXESKDYHDP DAMIDCOGYHYH
HI HAARQRXUBXMGHN DG UAKOVR RSHIDIRY 0 RURYHU Z HGR QR SHAWKDAKH) HEHIDO5 HHYHYRDG Z L@IPARQ RXUCSSIFDIRQWR FRQMXHR EHDVDYLQIV DG BOD
KROLQ) FRP SO0 DIG\R MEIQRZ QHIKIS R WHYON | RTBZ QI \WH* ( 6/ +& ' HBIMDIRQXQMD P RY RKHAMLQIV WKD/FRP SBIMGDDLQ G-BN UMEZ R RU
SUHSIHEHWAR RSHIDMRQDMBEEDERHEDALY Z KIFK Z HH SHAARLQYRYHD UYL R RAURSHIDNRQY DG LG UDAKRMUH $ VDUAKOVGHD) VIQHABEDKLQ) DJGH SOQAQ) RU
RSHIDARQ/DOGLQ UDAKRMBP D GHID WHUYLZ R RUSUHSDBHEHNVE. WH) H3HIDTE HHYHYROG Z KIFK FRXGSGHD \WHEHSDDNRQDG\WH ( 6/ +& ' HIHDNRY
0 RURYHU \WH) HEHIICE FHYHYROGP D UAMXUUH\KEWBQMCDEAWNRQ/ RUPKDQ HVAR RAURSHIDIRQY DQGLCQ UDAKRMUH LGFOGQ) \WHRSH DR/ DOGLQ UDMKFMUHZ HOQIASDM
DEAQ) DOR Z KIFK FRXG\I QU LFDQ® LGRUDHRXUFRAVOG | XUW-UGHD \WHEHSDDARQDQGWH ( 6/ +& ' HIDIDMRY 6HH32 * ( P D QRAVFRP SOIMKHG HSOLDMRQDY
SOHERUDADD

( YHQU WH* ( 6/ + &' HIIMADIRQ LY RABIQHS ZHDORZ I@QHHG) HEHD0E HHYHYRDLG DIUH-P HOAKDVZ HP HAAKHFUMMID | RUDVDYLQIVDQG GOQKRTQ) FRP SO W
EHWHDNG DVD 1 LQDQADCKRQ) FRP SO DQGZ HFDQQRAEHAHIRIQWH) HEHDOE HHYHYROUG Z LABURVGHVKAK DI UH-P HOWRUZ KDWDGEAWRCDCFRQAMWRQY RUUKMENRQV W
PD 1P SRHL WERHAR

: HRXUWHQ® DHDJIWQE DAHMGXQMIY \DYLQIV DG GORKRTQ) FRP SIQ EXVER QR SHAAR FRQIMMHVR TXOM\ DVAKAK DIUDQE DRHFGXQUY \DYQIVDQGEIR
KROIQ) FRP SO |RTBZLQY WH* ( 6/ +& ' HITIWIDMRQ $ VDUAKXOMOQFRQGHANRDZ 1\ RXUCSSTFDMRQVR FROMXH\R EHDVDYLQIV QG GOQKRMQ) FRP SI). Z HZ LOGHG\R
\XEP [VWR \WH) HEHIDCS HHYHYROLG DUATXHWAR BHARP HDI LODGADCKRTQ) FRP SO LOREHMR HY DIHLQCRMIMWDADHSHIP DMEGIRQD | RVDAQIV DG GORKRTMQ)
FRP SOQHAKDNIHWDAMG DV LDGADCKRT@Q) FRP SDQHY LGFOAQ) R ARQMAHVR REEEQ! LADGAQ) WWURXI K RAUVHRXUMY DARQSURIUP V

;. HEHIHYHWDAZ HZ LO@P HHAKH FIMAID I RUDVOYIQ)V DG GDRKRAQ) FRP SO W EHWHDMG DVDI LCDEADCKRAQ) FRP S + RZ HYHU Z HADQRADRXUH\ RX \KDAKH
) HAHIDCh HHYHYRDGZ LD WHH RAKDWKH) HGHIDCE HHYHYRDG Z LORMOQRGHII RUXVAR EHWHDMS DY DI LQDGADCKRGQ) FRP S [P SRVHDBEAWRBOFRQGMRYVRU
URANRYY Z KIFKP D' BHMP LR RUGL T HHOAVURP \WRHRKHZ. VHLP SRHG LQFRQHANRQ Z WK \KHG HEDUDIRY * (v CHAOW RUZ LA GHWAR SUIRRHHG Z W \KHE HEDUDARQ DY
PXUHE® SOQHCARXGEHDIHAMGE \WH@MHR 0D \WFEK FRAWRQY RUBMMIRNRQY BHTXUHG B \WH) HGHIDCE HHYHYRDGLQREHI RUXVR BEHWHDMG DY DI LQDCHDOKRTGCQ)
AP I
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7KH, 32 DQG6HSDUDIRQ FRX@ DOHIHD Dl HAARKUEXMGHW DQGSLR IMIELAM GHVR* (VAURQ) ELDQG DG U-SXVIMRY
$VDWEMGDY R * ( Z HKIMRUFDD KDYHP DMMGP 0Q R RUSIRGEVXUQ) WH* (© BUDEQP HOQG®IR DQ5Z HEHIHYHWHDARADIRQZ LW+ ( KDVSURNGHG
POQ BHHW L(FOGQ
$  DZ RS FDNEDGDARADMSZ W KWMOQA UMY DG ERQ HYW
SHA-BIRQR KLIK TXOMW SURGAW DG \HYIFHY/
IWRQ) FOSANCEDHDQG LQDGRADOWMHIW
SUH HUHG MY CP R RUSDMGHY PP HYDQGHP SR HY/ DG
HABEQWKHG BHIMRQKLSVZ W EDON DG RKHUUH XOWRLY

+H =+ +H +H

7KH, 32 DOG\WHGEHSDUDRQFRXG CEYHYHD O HAWRXUCELOW \R DMEFADQG UABIQSDNGHY : HP D EHUATNUHG\R SURVIGHP RUHI DYRIEGISURQ) DG RKHAMP VAR RXU
SDUGHY DQGVENHRAHUCRMRQWR P DQEIQRXUMHIMROKIS Z W H MY COGDMIF/GHY. SONGHY DR Z KIFK FRXES KDYHDP DAUDCOGHYHH | HAWRQRXUBXMGQHW [ LCDGADD
FROGWRODQG HXWR RSHDMRY/

$ QMRXIK Z HER RV SHADP DMIDORWR PP HYRUXVDIHI RTRZ LQJ WH, 32 RAKHEHEODNRY RUP RUHQLILEXGV DRERNY G PP HY DQGLGRBDIQ) \WHU
XVOIH EHFDXAHRXUSIRGAVEZ LOFRQMMHVR EHFBRVHD DARADMS Z W RXUSDNGHY DOG\WHUBDGGY Z HFDQRABH\KUH\MLY Z LEHWHFDH , QDEAURQ DIKRXIK RXUFTSMICDA
\WHYDOON Z DVIGRUDHE LOFRQGHRAIRDZ W \WH, 32 DG\WHPXWRP HUICALQ) DSHAWR RUBXMCHNZ L@ DQ@UIHD XFDQHG| RIBZ Q) \WH, 32 DOGWHBHSDDIRD Z H
FOQCRABH\XUH\KDAZ HZ LEORABRHG-SRWRUKDYHP RMGL I LEXOV DMERMY G G-BRIWIRTBZ Q) WH, 32 RAKHEHSODMRQEHFDAVHR G-BRIVRUFRFH.O/ARDAZ HZ LR
GYHJEHSOVR * ( DOGEHH WY | URP [WEUDQG DQG ! LCDGRDOWHIW

: HFDQQRBUHEEVWHH | HFAAKDARH, 32 DG WHG HSDUDARQZ LAOKDYHRORXUSDNGHY PXNRP HY G-SRURYRUFP SBR HY 7 KHUMW UHIDAY \RWKH, 32 DOG\KH
6HEDUDIRFRXTS P DALIDT] HDAYDURAVAP H/ LFOGQ

1 QZ \WDW (VEHH LADORZ QHYKLS LORXUFRP P RQWRFN KDVG-FUDHG\R
T ZKHD* ( UBAEHVIWRZ GHIKLS LQRXUFRP P RQWRANVR DOYHEHBZ DG

¥ Z KHQZ HAHDHXMQ) \WH* ( (0P HDQGE®IR LQRXUNDBY DG P DNANY P DMUIDY SOMAXOWD Z KHYZ HGHDYHQRIFH/AR SDMHY FXWRP HY/ DG G-BRMRLY/ WDV
RXUQP HDQGWHP HR \WHYDN DOGVRP HR RAURKHNMEMGDUIHY Z LORKDQIH

: HZ LOKDYHWHUIKWR XVHWH* ( BIDQGQEP HDQG®IRIRURQ® DAP IMGSHIRGR WP HDQGL ZHIDIORHABEDK DQHZ. 1QG-BHG® UHFRIQ]HSEIDQGQ@P H ZH
FRX@EHDGYHIHD Dl HAWG

Q0 K ZHAKDQHGRXUFRSRIDMQP HR36<18+521<),1$1&,$/ DBIQ-XH  WHYDN ADQIHEIWFRSRDMQP HWR36\ GRKURY 9N’
DIKRXIK Z H \WHYOON DG RURKHEMADUH/P D FRMXHRXVHWH* ( BIDQG QP HDQG@IR LOP DN RXUSURGAVDQG\HYLFHYI RUDTP WMGSHIRGR WP H 3XUX000
R DMEQLNRDOADG-P CUN QFHQHDI UHH-P HOAF (- JUDQMG XVAKHUIKWROAVHFHMBQS* ( © 2* ( &DBMID 3* ( &DBANCE HEEOVDN” 3* ( 0 RGH” DOG** (&$)° P OUWDQG
UHDMG* ( &$) GIRVDIGWH* ( P RIRIUP [QARIGHANROZ W RUSIRGEN DIGVHYLIFHY XQIMDXAK WP HDV* ( AF-DAAREHH IADD RZQPRHWID R RXURKMBQAQ)
FRP P RQWRAN \KEMRAR FHMBIQH AFBIRYY HI Z HIHHIDED Z L@KDYHD U KVWR XVHKRVHP DU DG UHDMG IRV DOGWHP RIRIUP. RQRXUPHAWGY| RUDSHIRGR
WUHHDQG DKOD\ HOW/DNMUWHFRP SBURQR WH, 32 ' HYHIRSP HWR DQHZ. ELDQGLYORH SHMYH XQAHMEQDOGERQY WP SURFHY : KHDRUWIKWRXAHWH* ( BLDOG
QP HDG®IRH S ZHP D QRABHIEGIR P DQRIQRUHIAR FRP SDUIEGITP HUHFRIQURQRUMBIMY XQEHURXUGH. BUDQG ,| Z HOHXQTEGIVR\KAFHM X P DIHWH

WDQMRQR RUBMHIMR RUGH. EDQGLQDWP HY P DOQHU RAUBEXBINROLP RY DOGUADMRQKLS Z W RXUSDGHY PXWRP HY G-ERIVRLY DQGHP ST HVFRXGEH
DOHYHD O HARAG
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7KHWP VR RXUDUDQIHP HONZ W * (P Dy EHP RUHI DYRICEBIWDQ Z HZ LOEHDEGIVR RAIQ | LRP DQXQD! LADAGWLLGSDUY © HP D EHXQCEBIVR U-SORHWHVHAFHY
* ( && SIRAGVXVIQDWP HY P DQQHJRJIRQ FRP SDLEBIWP V

: HDQG* ( && KDYHHQMMGLQR D7 UDQMMRDCBHYLIEH/S JUHP HOAVDVCHIGHGXQEHE WP &HMEQS HIMRQKLSVDQGS HIDMG 7 IQANRYY OQG' LUHARU
,QEBHHR? 5HDMROKIS Z W* ( DQG* ( &&2  7UDQMMRIDOBHYIFHVS JUHP HQV  DOGRMHUDIBHP HOV 3XUXOQMWRWKH 7 UDQMRDOE HYLFHVS JUHP HOA® ( &8 DOGIW
DI LIDM/DIWHGAR SURVIGHXVZ WY WDQMREEOHYLIFH/D\MMH, 32 LFOAQ) WX SD URD\Y DG RKHUI LDERCOHYLFHY KXP DQUARXUAHYDGHP S HHEHH W
VHYLFHY LQ RUP DIRQM WP /DG GHE RN CFRHW CESIFDARQ DG \KSSRWHIAGVHYLFHY DQG SIRAXUHP HOADGG\RXUAQ) \KSSRW

: HQRIDAGWHHDUDQ HP HONZ W ( && LOWHFRQM WR DSDHOAEMGDY HIDARQKLS $ GRRXIK* ( && LVARMERXDD REQIDMEWR SIRVLGHXVZ W \VHYLIFH/
GUQ \WHWP R \KH7 IDQMRIOE HYLFH/S JUHP HOAZ HFDQERADAKUH\ RX\KDAKHAHVHLYLFHYZ LOEH\WEGHE DAKH\CP HBYHIDNMAKHH SILDNRQR \KDADI P HOARU
KDIZ HZ L@EHCEGIVR U-SOFHWHAHVHYLFH/LQDWP HY P DQGHURURQFRP SDUIEGIWMP V :  KHD* ( && AHDHAR SURYLGHVHYLFHY SXUXOQMAR \WRH DD HP HQV RAUFRIWR
SURFXUQ) \WRHVHYLEHVI URP WILGSDMAVP D LGRUDH 2 WHUDIBHP HQNZ W* ( DG+ ( && DOR JRYHOWHUHDINRQKLS EHE HOXVOQG* ( D\WMMH, 32 DOGSURICGHIRY
WHDERFDMRQR HP SE HHEHH W\ DG RKMHUGCEL MV DG REQ DNRQY DAIEX\BEG RUMIAG\R SHIRG/RUHYHOVSURARWH, 32 7KH DOR FRQEIQWMP \/DQG SIRYMRYY
WDAP D, EHP RUHI DYRIEGIWOQ\MP VOQG SIRYIMRQYZ HP LIKWKOYHRBEIGHELQOP VORI QHIRMDNRY/Z W XCDH LADAGWWILG SO 6HH2, WP &HIEQ5 HIDNRQKLSY
DQG5 HIDMG 7 WDQLRANRYY DG ILHARU, QA-BHOEHIAH 5 HIMRQKIS Z W+ ( DOG* ( &&

* (- KDVMJIQUUFDQWFRQARCRYHUXVDQGP D GRADE D VH HAVHIWFRQARAQ D Z D \WDAEHJH LWRXUSXETE WRANKRTEHY RUQRAKRTHY

$VDUAKOR \KH,32 * ( PAUH® BHH LADD RZQY R RURXMEQEQ) FRP P ROWREN DG KDV LGEFDMG WDAMQAG/AR GYHIAVUP DQQ) [QMBMNQXY
+RZ HYHUVR@RY D/* ( FROMXHAREHHIADD RZQPRHWID R RXURANIBRAQ) YR RAN * ( JHHD® Z LOFEHCEGIVR GHMP LCHWHRARRP HR FRUSRIDMOPNRY/
UATXLUQ) WRANKRTBHUDBSURYDD* (- Z LAKDYHWHYRIY SRZ HAR HPRARHERDGR GUHRRLYDQG* ( Z LKDYHMLI QU LFDQA OHIFHRYHU DOGLOQVRP HFDHY WHUIKVWR
CSSIRYHAHMEQFRP SHODIRQSOGWR RXUH HIAWYHRI | LFHY

7KHO DML JUHP HQNILYHV* ( && FHYIIQWLIQLLFOQAVIKWXQIDKFK\WP H UL 0Q DAKH* ( 6/ +& ' HIHIMADIRORFXY 6RP HR * ( &&IVUIKWXQEHMHO Db
$ JUHP HZ LORAWNMP LODMXQIDKH* ( 6/ +& ' HIJIMDARQRAFXY DOGWHH RUHIVWY/SRMEGIWDA ( Z L@H HAVHVRP HRUDER \VKAK U KWDAD\P HZ KHQIWWERHVGRV
RZQDQ R RXUFRP P ROWREN 8 QEHKHO DM JUHP HOWVF (&8 KDVWHUIKVWR GHALI QDM LYHSHIRQV! RUGRP LDINRQI RUHBRIRQ\R RXUQH P HP BHUEROIGR GUHRRIAR
QY D/ ( BHHIADD RZQ/PRHWDD R RURMEQEQ FRP P RQWIRAN DJG\R GALIQDMDGWHUIQ®P EHUDV* ( IVSHAHQEIHRZ GHIKLS G-RU DA/ XQIDMH* ( 6/ +&
" HBDLMADIRY , QDEAMRY \KEMPAR FHYEOQH A-BWRQVDGRZ GHIKLS WURKRD®Y XQUDKH* ( 6/ +& ' HIIMIDIRY Z HZ [GEHUTXUG\R RABIQ* ( &&fVSURUZ UMKD
CSSURYDCEH RUAXQEHMING)  RUSHIP W) RUDARRU] LQ) \WHYOONRUDQ. R RAURKHUMEMADUR AR XQEHINH YDURVAMI QU LFDQAFR SRIDMOANRYY 7 KHHLGFOGH \KEVRAR
FHVEQDIWHGH A-BURY/

1 FRORIEDMY RPHIQ Z WRUIQRDD SHIRQRU \VEVRAR FHIBQH A-BIRQY/ SHIP W) 0Q \MEMADY \RP HIHZ MW RUQRDD SHIRD
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$  CFTXUQ FROARCR DEOQN RAVDQIVDARADNRQRUP INGQJ D) RAHUDFTXMMRQR DAHVRUHNXW | RUDSUFH LGFOAQ) DAXP H3GHBMOQH FHWR
P LOIRQ RKHADQIFTXMURQ/R WAHYDEGY SRIWRIRVIQWHRE@Y FRAHR BMGHVMDARRW FHG  HARY SIRMGS WDARFH* ( VEHHLADD
RZ GHIKLS R RXUFRP P RQWRAN GHRUDHY/EHBZ WHIHHIOMHKRGZ LOEHIGRUDAG\WR  BLAIRQDQGWHWUAKRTS | RUDFIXOAMMRY/R UHFHYCEGY
SRUWRIRVIQWHR A FRAHR BMGHVZ [GEHIGFRBDHG\R  ATR)

I QWSRIQ R DAHVRIV-HXUMA/LQDVQIGIIQIRRQRUDVHIN/R UHDAGWIQLANRQY| RUDSUFH LGFOGQ) DAXP HSG-BWIQH FHWR P LARY RKHAD
AVERIMRQ/CP RQY XVOQGRXUD LIDAY IXOGRH/R DAVHAETANHG HRXUMY DARQGHEVWR P DIQEIQWHDI I U DMGYHCR ERWRZ 1) FOSCAW Z HKOG DARHWP HR
WH, 32 DIGAVGRIMRY/R BFHYCEGVIQWHRA@DY FRUHR BMGIVKDIR@RW FHG  BTR) SIRMGHE WORFH* ( VEHH LADORZ GHIKISR RU
FRP P RQWRFN G-FUDH/EHBZ WHIHHIOKMHKRGZ [OEHIGFUDHER  BLARQ DG \WHWUHKRTS | RUGVGRIMROR UHFHYCEBY SRNRIRVIQWH
RA@Y FRUHR BMGWVZ ICEHIFRUDHG\R  BARQ

¥ LAPAULQ) RUIXDUIDRMAQ) G-BWKDAZ RXG UHDWRIED BHH SHAMG\R UBRXAONQDGRZ QIUDAHR RAUSKETFO IWXHGG-BWEHBZ \GHALLLHG DM VDAKHWWP HR \WH
,32

AVRYIQ AMXANY RUIZIQAQ) XS RAUKRP SI)

DIMIQ) [P HIEQ) WP LQDIMY RUWSHITR RUDGRONY D SURVIMRQIGFRUMMMZ M WHSURYMRQ/R RAUFHMWLFDMR [FRIERIDIRQRURXUE\ @Y V
DERSIY RULP SBP HAMY D) WRANKREEHUUI KW SDQRUMP LAAIN-RYHIGH HQHP HDAXUH

GFRDUQ RUSD LQJ D) GYIGHIGRURKHUGMMEXIRQIQUASHWR RXUFRP P RQWRAN

UEXUKDIQ) RXUFRP P RQWRFN \XEVRAR FHWIQH FHBMNRQY

HMIQ) [QRDQH. SUCASIONCHR EXMGHARUHQMIQ) LQR EXMGHVRANGHR \WHS QWG 6\BIM/ DQG 800D RU
HABEDWIQ) DQH HRAWHARP P WHR RXUERDIGR GLARY

H =+ +H+ +H+ +H+ +H

* (WIQMMWP D GLIHJIURP \ RAULQMIMAVDQGWHLQMIMVR RAUNFFNKRTHY DGWWHH RUHDRANRQV* ( \BNAY/Z LW WASHRAR XY DVDFRQURTG) RUMI QU LFDQAKRANKREHU
RUXQEHAKHO DAMIS JUH-P HOAVP D QRAEHI DYRIEGIVR\ RX RURKUMBANKRAEHY

$VEY Dv* ( RZQVDP DVMUWR RXUFRP P RQWRFN ZHZ LAUHY RO AHIBLOR \WHH HP SWRQVILRP \WHFRLSR DMJIRYHL.COQFHUHTXILHP HOWR WH1 <6(  DYDLDE®HI RU
3 FROARGBGFRP SDQHY

: HOHD® FRMRDBGARP SO * Z MMOWHP HIQQ) R WHFRLSRIDMJI RYHCDIFHOM) WEQELG/R WHL HZ <RINGVRRN( [ FKOQIH 31 <6( " EHFDXAHY ( FROMDMAR
RQPRHWID R RXURMBQEQ) FRP P ROVWEAN $ 2 FRQIRBGARP SO0 * P D HBANRAR FRP SO Z W FHIBQFR SRIDMIRYHIDGFHUHNXULP HOVR WH1 < 6(
SROUMMMZ WK \KLY \KHO DML JUHP HMBURNGHARDMR BQ) D/Z HOHD? FRQMRIBGARP SOQ © Z HZ L@HBRNRAR FRP SO Z LW \WH XU HOMR KDYHDP DVUMW R
LQE-BHEHOMAURRYRAR KDYHWH L RP LQDIY DOG&RSRIDM* RYHIDGRHDOG0 DOHP HQW HYHEBSP HONIQG&RP SHODIRQERP P WHVR RAUERIGR AURRYFRQIMV
HUHO R LOE-BHG-OMBRRY 61 R RUQCHAURRY I[FOGQ) RHP HP BHUR WHEROGR GURRATL RP LD DQG&RSRDM* RYHIDIFH&RP P MWHDQGRHP HP BHU
R WHERIGR QURRMA0 DEIHP QA HYHBSP HONDQG&RP SHODIRQ&RP P IWkH GRQRANOT\ D3 LQG-SHIGHALHARLY  XQEHWHCESTFCEGI QXY WBEDG/R \WH
1<6( $VDUKOW RX Z LORNEHH WURP AHMIIQR \WHSIRAMRIRQ/DH RE-GWR WBANKRTHYR FRP SOQHAKDATUH\KENMAMR DOR \WHFRSRIDMJIRYHIDFHUWNULP HOVR
WH1 < 6(
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2 XUKIRUFDOFRP E.GHGDQGSLR I RUP DILGDQADAQ RUP DIRY GR QRAH GRAKH UHK@VZ HZ RX@ KDYH DFKLHYHS DV D WBQEERHARP SDQ DQGP D QRABHD UHIDE®
LQAFDRUR RXUIXMUHUHX@V

7 KHK\MRUFDOFRP ELGHEDOG SR | RIP DI LQDGROOQ RUP DARQLGFOGHELOWLY - ERWERHY/GRAMH GR/AKHI LADCADOFRQAWR) BAXAVR  RSHDMRQVRUFDK | BZ VZ HZ RX@
KDYHOFKLHYHG DY DWBQEERHARP SI). GAUQ) \WHSHIRGY SUAHIMG OGP D QRAEHDUHITEGILGAFDRUR RXUNXUUHUAKAV 7 KHSUR | RUP DI LQOGADO.Q RWP DARQG-BHIB/RY
YOURXVDXXP SIRQAKDAP D EHLGFRUAAA) RUH CP SB1 \WHSUR | RUP DI LQDGADOLQ RP DARYGR/GRALYHH | HAAR RUP DNHOQ . DOV HOVRUYDURXV| CRRY/LGFOGQ)
DQUASDMG LGRS DH/LQRXURSHIDMY H SHOHD/DUAKOWR \WH, 32 DOGLGRBDAYIQSD P HOVMXQEHUWHAH® H WOE-GSIRIUP DIBHP HQV

, QUEAWRY WHKIMRLIFDCFARP BGHG DG SURIRIP DI LQDGADOQ RIP DIRQGRVQRAMH GRAKHIP STAMR [0 FROBURY/RUBAMANRO/AKRDAP D EHLP SRHGE! \WH) HEHDD
5 HHYHYROGLOFRQGHANR)Z W \KH* ( 6/ +& ' HIFIMADMRQDQG\WHGHSDUDARY LFOAQ) UML) KLIKHUFDSMICRUMMXGUY GYHY RUBMMANY RAUBMGHN CRMMEVRU
JURZ W $ FFRAQI® RXUKMRUFDOFRP B.QHEDGSIR | RIP DI LDGADOQ RUP DARQWKRXS QRABH UHIHG XSRQ DV UHSUAHBIYHRUGEFDAYHR Z KDARXUI LQDGADCFRQBURQRU
WAXOWVR RSHDIR)/Z RXG KDYHEHHQKDGWH7 WIQORMRYY DVGHIQHGIQ WP ) LDCADD QRP DIRG - RAPXUHG ROWHCEM/LQAFDAMS 7 KIYLQ RUP DARQDOR KRXG RAEH
UHDHG XSRQ DY UHBUAHQBMYHRUQAFDAYHR . RXUIXXUHI LCDCADCFRGAMR) UAXAVR RSHIDNRQ/RUFDK |7 V' ) RUDGAWRIIOLQ RUP DIRQUADIY \R RAUKIWRLIEDCARP BLGHG
DOGSRIRP DIDADOQRP DIRQ VHHE, WP ) DCADO QRP DIRG  6HBANG-+ IMRUFDCDOG3UR) RUP D) LQDGA.O0 QRP DIRY'

7 KHREQI DRV DARADMG Z 1\ EHQJ D SXETF FRP SDQ Z LEIHTXLLHMI QU LFDQMHRXUAYDQG P DQDI HP HADRKQIRQ

$ VDUAKOR \KH,32 Z HEHDP HKEMPAR WHU-SR WY BDAUP HOVR \KHEHRXUMEY( [ AKOQIHS PAR DVDP HIG-G \KHS ([ FKDQIHS PV DOGWKHEDUEDGH/
2[ G $AR WH2 60UEDQHY 2 [ B $ FW DOG6( & LXBVXQEHADAIRNT KH( [ FKDQIHS PABTXLAAKDAZ HI LBI D00 TXOW® DG FXUHQAB BRWZ W UASHRAR RXU
EXMQHNDQG! LQOGADOFRGAWRY 7 KHEDUEDHY2 [ Bl $ PADGG6( & XEV\KHIXQE-UUWTNLH [P RY RAHAMQIV WDIZ HHXEEDQK DQGP DQEQH | HANHLQMDOFROMRY OUG
SURFHOXUYI RUILQDCADDBERYY : HKDYHHWIEDKHGDOR WHSURFHEXUAY GG SUIPNAHY/ WNXUUHG D/DVEMADY R * (- BXW HZ LOKDYH DEAWRDOSURAHGKUA DG SR/
R HABEQK D/DWS0UDM WHIEDRHSYXETE FRP SO0 $ VDUAKOVZ HZ LAIGFXUMI QI LFDQABY DO CFFRXQI) DOGRMHUH SHOMARDIZ HAGRABUMRAD LGRXU) XUKHIP R
WHQH-G\R HABEDK WHFR SRUDMLGQ UDMKFMUHQHHAOY | RUDWIQEIRHSXECF FRP S P D GYHWRP HR P DI HP HOAVDARQIRQI URP RSHIDIY RXUBXMCHN DG
LP SBP HQMY RAUMMDAD : HKDYHP DGH DG Z LOFRQMMHWR P DNH FKDQ)H/AR RXULQAM QDOFRQARY 0OG SURFHGAUY | RUILCDGADOW- SR DOGDFFRXQIG) WK P VAR P HAW
RXUUBRMY REQIDIRY/ + RZ HYHU WHP FDXU/Z HVENHP D QRABHVK | LELHQARADY RXUREQI DINRQ/D/DSXECF FRP S, QDGAWRY Z HADRABUHAFARUHP DAMWH
P RQWR DEAWRIOFRWVZ HP D LRXULQRBHMR FRP SO Z W WHHUATXLUP HOW

7KHEDUEDGH/2 [ Bt $ PADQG6( & KBV UHTXILHDQRXOCP DD HP HWDWHWP HOVR WHH | HRRYHIHWR . RAULQMCDOFRQURCRYHUI LQDCADOSERWY  WEMGY Z WK\KH
\HRQG OQQ<COUSRYMKDAZ HILBIZ W\RHB( & Q5 LOWH OO0 BRWRMHGH WXFRHHEQ) \ HIU DUSRVE. RXULQE-BHIGHOADXGWRLY DEAHMQI \KAK DAAP HON ) DOUH
\R CRKUHYHDQG P DQEQDQH | HAWHIQMDIFRQARCHMLUR P HWARX@SKDYHDP DALIDCDGYHYHH | HAARQRUBXMCHN DOGWHWIAQ) SUFH/R RUMADAUMEY

* (- FRXGHIDIHLQ EXMCHY DQG RMHUDRM A/ \KDWARP SHMZ W XV

* ( KD/DIBHG\DMKXEMAAR FHMEIOH F-BIRYY |RUEIR\ FOWD\MMH* ( 6/ +& ' HIILMDIR W LORMIDIHIQWHBMGAWR SIRIAQ) FUHAVWR FRQMP HY
WURAIK L SUYDMOEHFUHEWDLG/RUGDOFDBY IQFRMQRNRDZ LW SURIULP V/Z 1\ BABKGLY P HIFKDQIVRUKHISKFOUHSURYLGHYSUP DUKD | RAWHSXUKDHR JRRGV/DG
\HLYLFHVI URP \KH CSSIFCEB UABLBU P HIFKDQARUKHDIRFDUHSURYGHURU L. JHHIDOSXUSRHFUHAWALGY LOHIFK FDH LOWWHS QUMGE\BM/DQG&DDD 6HHE, WP &HMEIO
5 HIMRQKLSV OG5 HIDMS 7 DQORIRY DG LHARU, QBHSHIGHIRH 5 HIMRQKIS Z W* ( DQG* (&&2 0 DM JUHP HQA 1 RIFRP SHIMRQDIUH-P HW 2 XUFHWIFDMR
LGFRISR DARQ SURVGAAKDANRKHKDOWDARY FRP SHMDI UH-P HWIGGD). RMHUFRQUPMICSRYMEQARWHFRUEL * ( Z L@KDYHGR REQI DARQWR U QI RP

1 HYDILQ LQWH\IP HRUMP LOUBXMGHA DRI RUICH/R BXMCHVD/XY RJ
I CRQ BMGWZINDD R RAUSINGHY PXMRP HYRUYHIERY
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* ( KDVMIQU LFDQWLCDCADDHYLFH/BXMGHARY LFOAQ) RZ QQ) DEDONWDABNAVG-SRIW LQDEAMRQWR\WHYON  SIRMAQ) FRQMP HUILCDGAQ) RANGHWWHS QUG
6B/ DQG& 00D LFOQAQ) SUYDMOEHFUHAWDLG/ DOGSIRMAQ) AP P HADOLQUAQ) LFOQQ) IOHRRY | GRSDQDGRAHILDERQ) \R\P DODGP HIXP M HG
BXMCHAMY * ( FRMR HI DIHIQWHHBMGHARY 7RWWHH WAKDA ( HIDIHVIQWHVEP HRUMP LOUBXMGHN DR RUICH/R. BXMCHVDYXY RUHIDIHVIQ
BXMCHVZ MDD R RUSDUGHY FARP HYRUYHIERY RXUCELON R\KFFHM X@ RSHIDMOQGH SOUGRXUBXMCHNP D EHKIP SHIHG

&RJITAWR LOMHWP D DUMHEHEHQXVDQG* ( WDWARXGEHURROHGLOQ D P DQQHUXQ DYR DEGIVR XV

4 XHANRQ/WHDIY \RFRQJCEVR LOMIMP D DIMHEHE HOXVOQG* ( LQDQ®P BHUR DUHDVUADNY \R RUSDINIGGRIRQ) IHDIRQKLSY ) LYHR RAUGLHRARY/DLH
RILFHYR * ( DGRV ( && 7KHAHAURRYDIGP D) R RUMHIRIH HAXWHR I LFHYOORRZ Q* ( \WRAN DQGRSWRQMR SXUADH* ( WRFN DQGOOR \WHP SDMASDMIQ* (
SHMRQSDDY 2 Z GHIKLS LOMIAVR RUAUHRRYRUR | LEHYIQ* ( WRAN RVHYLFHDVERK DALRARUR RXU&RP SO0 DQGDAUHARU R ILFHUDQGRUHP SR HHR * (| DQGRU
* (&& FRXGILYHUNH\R SRMOMCFRI CEWR LQMNZ KHYDGUHRRURUR [ LEHULYI CFAHG Z 1\ DG-AMRQWDNFRXG KDYHQL | HIHAP STEDNRQY/| RAKHE R FRP SOV 7KHH
SRMNICFRY CEWFRXG UM | RUH CP SB! RYHUP DY AXFK DAKHGMUIELON R AKDQIHYLQRUBMGQHA DG RSHIDIRYY | XQAQ) DQGFCSMICP DMLY WIXDRY P DMLY

P DALY DUMCQY) Z W UASHRAR\KRHO DM JUHHP HOADGG RIMHUDI UHHP HQVZ M+ ( HP SBR HHUMMDNRQRUUBHFUAMY  RURKUGYIGHIGSRIR

7 KHFRUSRDMRSSRMQUY SRIA. VFWR W LQRXUFHWIFDAMR LGFRSRIDNRQ DEAHHY AHVIQSRAQIIOFRQ CRVR LQMIWAEHE HORXUERP SI). RQWHRHKOQG DQG
* ( DOGIWRIIIFHYZ KR OHAWRRYR RUSRP SI) RQWHRKHUKDGG $ GRRXIK WHHSURYMRQ/ DUHGMI GHER UARYHAHMIQFRQ CRVEHE HOXVDQG* ( 10 ZH
FOQRADAXUH\ ROKDID. FRQ QPNZ LOEH\R ARG

1% (- QUAEXWYRXUNREN VR IWMBRNKREHY/LQ H FKDQIHI RUWFRP P RQWRAN LQ DWDQDRIRQ\WDAVLQMG-G\REHVY |UHHWR* ( ZHFRX@KDYHD P DALIDO
LOG-P QULFDIRQ REQIDARQWR* ( XQAHUWH766% 1L Z HFDXVHWIHAMWUEXWRQ RUAHELQ UHIWG SUHIP LCDY LQMCDOADQDAMROMR I DORTXOM\ IRAY] | UHWHDA HOARU
LQWHFDHR FHIBLQ VI QULFDQMBQM YR RUMREN | RTBZLQ) \KFK GMUEX\NR)

* ( KDVIGAFDMG\WDAWAUHO® LOMIB/AR FRP SBIMIWH IWURP LWIQYHIR HQAQXVE, P ONQJ DAVMEXINRQR DOR WU 0QQ) KOMWR RAUMBRN R LW
RANKREHYIQH FKDQIHIRU* ( VFRP P ROWRAN LODWBQURMRQWDIZ RXGBEHGALIGHG\R XD\ IR | BHWDR HOWR* ( DOGLIVWEINKREHYXQ@EHBHAIRD R WH
, QMEDOE HYHDHERGH WH3&RAH  &RP SBINROE * (R DD \WAK GMUEXIRQLY FRIBUWRIHGRY [P RY RKHMAQIV DSUYDMBWUXAQ | RP \KH, 56 WIDAEQ) FHIEQ
[MAXHV/UADMY VR DOGOQRIQROIURR \if FRQICARQLWP L) WHE | UHWDR HOXQR-UBHRAIRD R \WWHERGHR WHAMMEXWRQDGG\WH | HHWDR HVWR DVHIEVR
SUHIP LY WIQUEPNRQVKDIAZ RXTE EHUHTXUHG SUR AR LP SBP HMY \WHAMMEXIRY 7KH, 56 XOQ) DIG\WHRSIQROR \Bf FRXQHY LOUHD RQFHYIIQI DRV DXXP SNRQ/
UHBUAHQBANRQY DO XQEHIBNQIVIURP * ( DG XVUHIDLAQ) WHSDANE XMHFRIGER * (VDG RUBMQHAR/DIGRA-UP DY | 0 R \HHI DRV DAXP SURQ/
UHBUAHQBANRQY RUXQGEHIBN QIVIV LGFRUHFAWRUCRARKHZ VDY LG * (P D, CRABHCEGIVR UHD RQWH, 56 KO ROWHRSIQROR \if FRXQIHDS FFRAQIO (RELKIIEQ)
WH,56 )XQQ DIGWHRSIQROR \f FRXQHD\KH, 56 FRXGEGHMP LCHWDARHAMUEMRD RUDQ R WHSUHIP LD WEQORMRYY D] CEGIL IVEHMP LGHAKDAI) R WHH
| AW DAXP SINRQ/ U-BUHHIBNRQYRUXQEHIEN.QIV DUHQRAFRUIHAWRUKDYHEHHD YIRDMAG RULL IMAMDI UHHY/Z MW WHFRFOMRQY LOWH RS.QROWDAIHGRAARYHBGE. \WH, 56
QY RURURKMHUUDRY LFOGQ) DVDUAKOWR AHMIQMI QU LFDQAADQIHVIQWHWRIN RZ QKIS R * (- RUXVONMMWHAMNBWURY || WHAMMBMRY RUDQ R WH
SUHIP LR WBQRNRYY LVGHMP [GHEVR EHY CEG! * ( FRXGLGRXUMI QU LFDQAS COELOMY DQGXQEHMWH VKDY DQGVFEDIMRQDIHP HQMKHE 766$ " Z HHMBG
IQRZ \W* ( DAKHFRP SBURQR WH,32 ZHP D EHUTXUHGWRIQEP QI * ( IRUDQ \XFK QCEOMVLL WHACELOW IVFDAMHGE DY CRNRQRULTRAIROXQGHWENHDE! XV
|RGRZ L) WWHFRP SBIRQR \WH, 32 RUDVDUAXOWR D) GUHAWRULGEUHAMEQIHYR RUMBAN | RTBZ 1QJ) \KHGMMEXIRD
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, QREHMR SUVHYHWHE | UHWIMVR \KHEWIEXIRO DQG\WHSUHIP LY WIQRMRQAR* ( WH766$ LFOGHDSIRYIMRQIHHID SRKIEMEY XVIURP \ENGQY
CRMRQ D WLAHARP SBURQR WH, 32 \WDAZ RXG FDAHWHGEMMEXARD RUHSUHIP LCDY \WDQLANRYY \R EHFRP H\S] CEG! $ VDUAXOVDQGILYHRXULGEHP QU REQIDRQWR

* ( XQEHMH766$ 1R CEONMVIGXUHGE * ( D/DUAKIR DEVIFKR WHHSIRMRY/E XVRUD/DUAXOWR D) AURWRUIQAURAMEOI HYR RUMBN | RTRZ LQ) \KH
AMUBMRY Z HP D EHUNXUHGAR | RUR FHYIQ\LI QU LFDQABOIRNRQ/KDIZ RXG RKHZ [VHKDYH EHHQ DGYDQMI HRAVAR XVI RUDSHIRGR WP HIRTBRZ L) \WHEMMEXIRQ \KFK
D/AHIEIQAVSRIMRYVR RXUDMHVRUMKOFH/R RUMBAN ) RUDGVAXWRQR \WH766$ \FHE WP &HWEQS HIMRQKLSVDQGS HIMMG 7 IDQUANRYY 05" LUHARU
,QEBHHRE 5 HDIRQKIS Z IW* ( DQG* ( &&2 70 6KOUQ) DOG6HEODIROS JUHP HON
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6HDRMS + IMRUFDCDQG 3LR) RLP D) LQDGADQ QRP DARD

7 KHI RIBZ 1Q) \EEGVVHWRW \VHBRMS KIMRUFDCFRQRICDMS FRP ELGHS DG XQXAWG SR | RIP DI LQDGROOQ RUP DIRY 7 KHVHBRMS KIRUFDOFRQRICDMS DOG
FRP E.QHGI LQDCADO.Q RUP DARQ DADQG | RAKHQCHP RQMVHIGHG6HBWP BHJ DG LVXQDXAWGDOGKDYEHHGHIYHGI URP RXUXCDXGWG KMRLIFDCFRORIEDAMS
DOGFRP ELQHG | LQDGADOWEIRP HQWLGFOGHE HIHZ KHIHLOWLY UHSR7 KHVHBRMS KIWRUFDCARP ELCHG | LQDCADO.Q RWP DARQDA HAHP BHU s8] DOGI RUMH\ HOLY
HGG' HHPEU DG KDVEHHRGHIYHGIURP RXUKIRUFDOARP ELGHS! LDCADONIM HON Z KIFK KDYHEHHRDXGWGE, . 30 * / / 3 DQGDHIGFOGG
HYHZ KHHLQWKY BERWT KHVHBRMS KIMRUFDOFRP BLGHG | LGDGRDOQRP DIRQDY HAHP BHU 58] DOGI RUWH\ HOWHIGG' H-P BHU DG W
XX DGKDVEHHQ GHUYHG | URP RAUKIRLIFDCARP ELGHG | LQDGADAQ RIP DR QRACFOGHLOWKY USRI KHVHDRMG XQEXAWS SUR | RP DI LBGADOQ RUP DARY| RAH
QHP RQKVHIGG6HEWP BHU DOG ! RUWH\ FOUHQGG' HAHP BHU LV XX DG KDVEHHR GHUYHG | URP RAUXQIXQWMG SUR | RUP DI LOGADOXBAP HON <RX
\KRX@ DGV LQ RP DIRQIQFRMGRIRDZ W \KHIQ RP DIRQXQEHLF2 0 DEDIHP HOAV' VAXWIRQDQGS OMYVR ) LDGAO0R RIBURQDOGS HXWVR 2 SHDIRY DQGRXU
KIRUIFDOFRQEHOVHG FRQRICDMS DQG RUFRP ELGHG | LD DOWIMAP HOW DG \KH UHDAMG GRAMWHIHR Z KIFK DUHLGFOGHGHYHZ KHHLOWLY HERW

6\ FKURQ LVDKRTIQ) ARP S0 | RARH®GI DCHOMAAKDAKMRLDD FRIGARG* (V1 RIS P HIFDQUARIO LADGFHBEXMGHW 6\ GFKURQ. Z DVIFRISRIDAGLY' HIDY DOH
RQ6HBWP BHJ EXVBURMRS SUO FROGAMREMGHY ' XUQ) WHSHIRGIURP $ SUO \R6HBWP BHU D/SOWR DU XDRY BIAKRMUCY
\XEWEQUDW DOR WHDWHVDQGRSHDIRVR * (V1 RWS P HIFDQUARIO LQGFHBXMQHN LFOXQAQ) WHYON Z HHWEQIHWHG\R 6\ FKURQ. 7 KHUP DQQ) DAHVDGG
RSHIDARQ/R \WDABMGHA\MEVHIXHQ® Z HIHWE HIBHG\R 6\ FKURQ

) RUDOSHIRG/SUR MR- XCH WHERP SDQ VI LCDGADOWBAP HQVZ HIH SIS RODFRP ELCHSEDY $ @UHP DIQQY DAMHVRL RAUBXMQHNZ HHWDQ HIMG
IURP * ( && DQGIWAEMADINARG\ KURY B\ WHHIGR \WHVHFRQG TXOWLR $ VDUAXOWKHERP SO0 VI LD DOWIAP HOWKDYHEHHD SUHEDUHG RODFRQRIEDMG
EDAVEHILQQQ) -XCH 8 QEHAKMYVEDIVR SUMVHREIRD RXUI LCDGACONBAP HOVFRORIEDMOTR RAUMKEMADUH LH HOM¥ALQZ KIFK Z HKDYHDFRQARTXY |LDCADD
LOMIKP RINR WD EHDAHZ HKRGSDP DN YR LQAMIAG @BHIRGAKXEVHTXHAR - XCH DUHDOR SUAHQMG LWLV UHSRIWRQ D FRQRICDMG EDUY

- HKDYH SU-S0UHE RUKIMRUIFDORRP ELGHS | LCDQALCOWEBMP HOVDVLL 6\ FKURQ. KDGFRQGAMG* (V1 RIS P HIFDQUAR LDFH EXMCHAARURKI KRANIUHBY QN
SHIRGY 2 XUKIMRUFDOARP ELGHG | LQOGADO.Q RUP DINRQ DQG WIAP HOVLGFOGH\HDAHV QCELMNYDOGRSHDARQ/R * ( V1 RWS P HIFDQUARKA LGDGRHBEXMQHN

7KHXDAWGESIRIRIP DIQ RIP DIRQVHVRIN EHBZ. U GRWRXUKIMRUFDOFRQRICDMG DG FRP BE.QHG | L(DADOQ RP DIRQ D/DEXVRG\R ILYHH | HAVR\WHI RTBZ LQJ
WIQURNRYY \WH? 7 UDQOAMRY DVl HIFK KOG RAPXUHG DVOQKOLY

WOTHR P LARQWKDBR RXUFRP P ROWEAN LOWWH, 32 DADQLQWICEXEQF RIHIQ) SUFHR SHAKOUWHDQGR 1 HIQ) H SHOHY/SD CEGIR. XV
UBDPHMAR DORAWEQEQ DM SDW GEAQWHIP RQWR  BARQRZ HO\R* ( && DOGLWDH LADM/DAHFGRICQ) R WH, 32 32 XMBAQ) 5 HDMS
30W' HEW

$  HOMUQY IQRR DOGFRWDARADMGZ MW WHYOON7HP / ROD) CROW DQG\WH* ( && 7HP / RDD) CRAMW DOGWHSOMDOWED P HAR HIFK | CAMW Z WD
SRMROR WHQHSRAHHBYIRP WHSETFRIHIQ R AMRQDIJW DMSUCRSDOIP RQWR WH( [ MY 1 RM/

t  FRPSBWROR DGRIHIQY H SHOAY/SD CEGIE. XVIQFRQGHANROZ W \WH( [ MY 1 RMVR 1 HIQ)
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QMR HQAQ@IXG DAHMR | XURHULGRBDHWHM] HR RXUGITXLAMW SRWNRIR FROMMMZ LW RUGTXLAW DG XQAQ) SRIAHY 06
T IWOTHR DIRQEGHIDAR UARMGWRANXQW 3568V DG WRAN ROMRQ/AR FHIBIQHP SBR HHYXQEHWHE\ GFKURQ / RQ) THP ,GFHQIYH3@MQ

7 KHXCDXQWGSIRIRUP DI LCDCADOQ RIP DIRQLYI RUGNMIDAYH DUGLQ RUP DIRDOSXUESRAY/RID DGV QRAQAMIGHER U BUAHIZ KDARXUI LODCADCFR IBURQRUUAKW
R RSH.DRQYZ RXG KDYHEHHOKDG\WH7 UDOLRNRY RFRXUHG ROWH CDAVLQAFDAG 7 KHXQDXAWG SIR I RIP DLQ RIP DIRQDOR KRGS CRABHFRUGHHG B BUAHIBIAHR RAU
| X\MUHI LODGRDOFRQAMRQRUBAXOVR . RSHIDIRY/

7 KHXQXGWGSIRIRIP DIQ RP DNRQEHEZ. LVEDHEXSRQDYDIMEGILG RIP DARQDQG DAKP SWRQ/KDZ HEHIHYHDUHUDRIEG! \WDAH GRAKHH SHAKGLP STIRVR
HHQMKDADUH QLD DIMIEXEEGIVR \WH7 UDQIPMRQY \KDATLHI CRMOTD \KSSRAEGIDGS LQFRQGHANRQZ W HIQQIVIQ RUP DIRQ WDAIHH SHAMGR KDYHDFRQIXQ)
P STANRQXV

, QFRIGHARQZ WW\KH, 32 Z HHQMIMGLQR DQP BHUR DUDQIHP HOVZ WK* ( JRYHQQ) \WHEHSDUDARQ DG D YDUHIV R WIQUMRQP DALY ( [ FHBVDVGARUEHGLOWH
QRM/CERYH Z HKDHQRAH GRMG00  DOWMA HOVI RANHHMP DAMGHIHAWR \MHHDUDIHP HON Z KIFK DHGHAUBHGXQEHP2 0 DOOIHP HOW' VAXAWRQDQGS COMVR
) LDIADOERBURQDYG5 HXOVR 2 SHDARY?  6HEOUDIRDIURP * (- DQGS5 HIAG) LQDCADCS WDQIHP HOV'

, QUEAWRQWR \WWHSUR | RUP DDAV HIWVR RAUKIMWRUFDCFRQRICEDAG DG FRP BLGHS | LQDGACOWIAP HOWV YDURXVRKHUI CRRLY Z LGKDYHDQH [ HAARQRXUI LQDGADD
FROGWRODG UAXOVR RSHDIRYY LFOGQ) WRHAVRXWHEXQEHP WP $ 51W) DRRY DOG32 0 DOHP HOAV' WAXAMRQDES MOMYR ) LODGADR RBUMRQDJGES5 HXWV
R 2 SHDIRY/

) RUQRIP DMRQZ 1\ UASHRAR FHYBIQ AP \WDATLHQRAM GRAGLOWHSUR | RIP DI LCDGADOQ RP DIRQ VFHQRMY E DG J \RWHXDXAWMESIRIRIP DILGOGADD
IQRP DIRQEHEZ

& ROGHOVHG & RVRIEDIMG DOG & RP ELIOHS 6V HOWR! (( DLAIQIV, QRLP DWR)

3WR) RPD + IMRUFDO 3WR) RPD + IMRUFDO
TI0HO ROMY TIOHO ROMY

(QGG (QaG <HU( QGG
6HBWP EHU 6HBWP EHU ' HRHP EHU <HW/( QG5 HR-P EHU

LQPIARY H A-BMEHMKDUIHADD

, H

, QMW SHOH

1 HNQMHINCFRP H

5 HEIBUVKDUH DD HP HQV

1 HNQMHWNCRRP H D WUHALGUNKDUHDULDQIHP HQV

3WRYMRQI RUBTQGRIH/

1 HNQMHWNCFRP H DWUHELBUNKDUHDULDQIHP HQVDQG
SIRVIMRY | RIGDQ BRRH/

2 \MHULGFRP H

2 \KHUH SHOH

( DUQLQIVEH R HSRMMRQI RULGFRP HVE H/

3WRYIMRQI RULGFRP HW| K/

1 HAHDLQIQIV

: HIKWGDHIDIHKOWY/RAMEAQ)  LOP LARY/
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3WR) RPD + \MAULEO 3WR) RPD + I\MRULEDO
11CHO RQMV 1 1CHO RNV
( (Q@HG <HU( Qa6
6HSWP EHU 6-5WP EHJ ' HHP EH) <HW/( QCHG' HHP EHJ
LQPIARY H AFBVEHNKDIH@OW _ I —_ - R
YDUF 1$ 1% 1% 1% 18
" IOWG 1$ 1% 1% 1$ 18
( DRQIVSHMDH
YDUF 1$ 1% 1% 1$ 18
" LOWG 1$ 1$ 1% 1$ 18
& & &R 6VBMP HOVR RLP DARD
+ (MRUEO + (\MRUEO
$wW
6H5WP EHJ $W HHP EHJ
LQPIERY/
$WHV
&DWK DQGHTXLYDDRQW
, QYHR HONFRXUMEY
| ROQUHFHYCE®BV

$ @ DIFHI RUBTDQGRAHY

| ROQUHFH.YCEG®WKHIS | RADBA

* RRZ LG

, QULILEGIDAHN CGHV

2 \MHUDAHV

$ WHVR QVFRQMXHGRSHIDIRYY
7RECDXHNV

/ \DELOAMVDQG ( TXW
7RBOG-ERIW

7RECERIRZ IQV

$ FFRXHGH SHOHYDOGRM-UCCELONY
/ ICHOMYR QVFRQMMHGRSHDNRY/
7REOCICELOAHY

7RECHTXIW

7 REOICELOARYDQG HTXIW

Q  ZHFRP SOWG\WH\DBIR DAVARQIMXHGEXMHVRSHDIRY 6HH1 RM  $ FIXAMMNRQDGE LVSRMRQVVR RXUFRP BLGHS | LDGRDORBAP HOV 7 KHVHBRRG

HQQIVIQRP DIRQSHHMGIERYHIR FRQMXCQ) RSHDIRY/
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1 RMARXCQDXAWS SLRIRP DILQDGADAQ RP DARD

D  &DKDGHNYDBQNUHGRVIDIGFBDHIQDAHNIQRUMMNAW SRWRIRIP  AAROW  BARY : HH SHFAAKDARUIIX AW SRWRIR Z LOFRMUMNR FDK
DOGHILYDBQV SUP DUO LOWHIRP R GHBRUWZ LW \KH) HEHDOE HHYHYRDG G-EWREQIDIRQ/R WHS 6 7UDAKY  FHMBIQVHRXUMMY/IMKHGEL 8 6 JRYHIP HW
\GROR G HMSUMAY DQGRMHUKLIK® IDMEDOGKUIK® QIXGDAHN : HKDYHDXXP H31RUSXSRAVR WLYSUR | RIP DSUAHQBRQ\WDADAHV FRQEEGHG LOWHOTXL.AW
SRUNRIR Z LAFRQAWQIHY R AWK DQGHMXLYDBON , QAAMNRQLOMHR HOAHRXUMAYLGFOGHY LOMIARQLOMNHILOCQ) FDK DOGHILYDBON : HHAP DMWKDAH

DEAURDCFDK DQGHMXLYDBON QWY OTXAW SRWRIR Z RXGKDYHIHHDAGLGRUP HQEOOMWMWGFRP HR P LARQIRAH\ HIUHQG-G' HAHP BHU 58]
P LORQI RAKHQGHP RQKVHIEHG6HSWP BHU | ROWHSHIRG SURMRWHFBRMQ) R WH,32  DAXP L) DOLQMMWDMR SHUDDP 7 KVIGRUP HED
LOMBMACFRP HLY QRAVH GRMGLOWHXDXAWGE SUR | RIP DI LCDIADOQ RP DIRY $ QLGRBDH GFUDH LOWHIQMHWDMR Z RXGLGRWDH GFUDH WY

HMPDME P LARQIRUMH\ HIUHGG' HHP B
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5 H GRVDQDEWW HOWR UFRG HAROR Q¥ ERIRZ LQIVIQFRIHARQZ W\KH, 32 DEAMRICERURZ 1) FRP P LW HOWV DG UHIDAG LOMBMY SHOHDAD
Z HIKWG DI HIQMMADMR SHIDP DVIRBZYV

,QFRQCHANRDZ WWH, 32 ZHHOMIGIQRWH — AL@RQ* ( && 7HP / ROD) CAOW Z LK* ( && HARQR Z KIFK Z D/SHENGZ W DSRMROR WHQHV
SURHHBVIURP \KH( [ MY 1 RAMVR I HIQ)

,QFRIHANRDZ IWWH, 32 ZHHOMIGIQRWH — B@RQUON7HP / RID) CAOWZ IWWULG SOWGQEHY  BARQR Z KK Z D/SWENGZ W DSRMROR
WHQHABURH-BYIURP \KH( [ LMY 1 RIM/RIHIY

¢ HMKHG HARQR ([ MM 1 RWIQWH( [ MY 1 RMVRITHIQ)

;. HAXUWHO® KDYHODQDIJWIDMR C5SR IPDAD  BE@AROR XQAIY QFRP P IWWGFDECAW | URP SUYDMOLEHY XQEHMZR R RXUH Y VHRXUMY DARQ
SIRILIP V \KHFRP P MY HQWHHVI RUZ KLEK DUHLGFOGHGLQWKH DWW HOAR QMY SHOH

2 Q2 RREHU ZHWEHXHO® SUSIGIDDEAURTO P LARQR WH* ( && 7HIP / ROD) CAMN Z W WHSURFHHG/R DEAWRICERURZ LQIVIQWHIP H
P RQAXQEHIHYOIN 7HP / ROQ) CAON WHHIHAWR Z KLFK LV CRAH BRAGLOWHXQX@ME SUR | RIP DILGDADOQRP DIRY

7 KHXQDAWGSIR I RIP DILGDADOQ RP DARQDBR LGFOGH/DQDONWT HWRUFRG P LARQR GHHBHGILDAQ) FRIWUHDMG\R\WWHYDON 7HP / ROQ

) AW DQGWH( [ MY 1 RMWR IHIQ) 7 KHSURAHHB/R WHQHZ ERUIRZ LQIVZ HHXHG\R UED. DR XAEQAQ) 5 HDMG3OMY' HEAMR LGRU-DHRXUFDSMIDW
LOMHMNQ@IXG DAV LGRS DHIHM] HR RAUGIIANW SRWRIR WSO 1H/OGGH SHOAYUHDAGVRWH7 UIQORANRQY DGR EHXVHG I RAKAK DEAUREDOMAYD/
ZHP D GHAMP LCHLQWHI XMUH

$ QLEFWDH GFUDH LOWHZ HIKWG DHIDIHLQMBNDMR SHUDIP Z RXGBLGRIDH GFUDH SURIRIP DIQMIAN SHOHUHDME\R RAUGHE
ERIZIQVE P LERQIRMHQGHP RONVHIG-G6HBM BHU DG PLOR)IRMH\ HUHGEG' HHPBU

SHORMMHUED PHOR  ELROR 2 XWBEQ) 5 HDMG3DWY' HEW? KHZ HI KW DYH.DI HLOAMAXNDM RQWH UHIMG SO G-EWRIWHQGHP RQMVHIGS

6HBNP BHU | RAHSHIRG SURMVRWHFBRMQ) R \KH,32  DOGWH\ HOUHG-G' H-P BHU ZD/ OB SHDWP WSAMHD

5 FUAHQIVOQHP DG DQQMO R HQBOFRP SHODIROH SFOHR P LARQUADMGWRWHIMKOGFHR DI RXQ@EHMIIUDOAR 568 VDQGWHRN ROMRQ/\R DEIRIGJURXS
R VHYHDOKXQAHGHP SR HVIQFRQGHANRQZ W\KH, 32 Z [\ DQ AP DAMGRENI UDQAEDMI DUYDOHR P LAIRY 7 KHIUDQWZ LAXEH P RWY HSRYHWHI RXU\ HIU
RO YHAMY SHIRG

5 H GRVDQDEWW HYWR UFRGWHE 1P SSFWR RIHUSURI RUP DHDQIQIV DWW HOVDADY IDMR

YDUF DG GOM HQQIV SHMDUHDGEWHZ HJIKWG DYHDI HVKDUYRAMBOES | RAWHSUR | RUP DHOQIQIV SHAKDUHFIBXBURQLGFXGHGLORUXIXAWE SR IRP D
&RORICDM DUG&RP EGH6\UM HOVR ( DIV DHFDBXDAMEDYI RBZ V

11GHO ROMV( Q-G <HU( Q&G
6HBWP EHJ ' HHP EHJ

LOP IAORY/H RA-BWEHMNKDH@MD YDMF ' IOWG YDME ' IOWG

3WRIRP DHNMIQQV

&RP P RQWARN

5 FMEWG WRAN XQW 2 2 2

6VRAN ROMRQY 2 2 2 2

3URIRIP D\KDUH/RAMBEQ)
3URIRP DHIQQIVSHMDH

: HKDYHCRAMH GRAGOQ DOV HOVLQRXUXIXAWE SR | RIP DI LCDADOQ RIP DIRQ| RARHI RTBZ 1Q)

* ( DOGLIWAEMADUHY LGFOAQ) * ( && KIMRUFDED KDYHSURMGHGDYDUHV R VHYMFHARXY LGFXAQ) GURWRIVDARADMS Z W \HYLFH/SIRMG-G AL \R
XVOGLRUFAFRIWUHDMG\R* ( FRERUDMRYHKHIG DIFFDIRQ DG DAFWP HOABURR \WHFRP SBURQR WH, 32 Z HHOMUIGLQR DQ®P BHUR DUDQIHP HQV
Z LW ( JRHOQ) \WHEHEDDNRQDOGDYDUHV R WQMRQP DY : HH SHAAKDA ( Z LAFRQMXHWR SIRVIGHXVZ WMARP HR \MHVHYLEHY UHDAMG\R FHBIQ

| XGANRQYRQDWBQMRICEDVIQH FKDQIHI RUDIUHHG XSRQIHAY DUGZ HH SHRAAR LARXURKHUFRAWAR UHSOFHWHVALYLFHY DG BARXUFH/ARDAZ LOCRAEH
SRNGGE * (: HRXAUWH® H SHAARLGRXUMIQULFDADCAURIDCH SHOAR RSHIDMDYDI XD LQGE-BHHSEIF FRP SO). 6HH32 0 DQHP HOAV' VAXMRQ
DOG$ COMVR ) LDGRDOR RIAWRQDOGS HXAVR 2 SHDIRDZ  99MQHA/7 UHIG/DUGERBURY? |, FUDH/IQRKHIH SHOHWR RSHIDMDYDIX@® LO3-8HIGHW
FRP SO0 * DOG*2 6HEDUDINRQIURP * (- D55 HIDAG) LQDGADCS WDQIHP HON'
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© HH SHAAGRBDHESD P HIMVR SDUGHY XQEHURXUBHAH® H \MIGE-GE UABIGLMKDUHDUDQI HP HVDQGLGRBDHG RKHUH SHOH SUP DU P DN DOGRKHJ
H SHOHVGAFDAGR SURP RICY \WHH \WIBHGSIRIUP V 6HH32 0 DEIHP HV' AXWRQDQGS OMVR ) LOGADORRGAWRQDYGES HAXWR 2 SHDNRQZ
YOMCHN 7 UHIB/DQG&RQAUMRY? , GRUDHVIQUABLBUMKDUH DU HP HED: P HOVOGG RMHUH SHOHXQEHUH WE-GSIRIUP DI HOV

: HZ LODADQMRQWR RAUEHH IVEDO/ XQEHAHHP ST HHP DAY DI P HOAZ HHOMIGLQR Z M+ (- SURMRWWHFRP SBIROR \KH, 32 ( 11HRWHDYR WHCDM
WDN ( AFDHARRZQDABDWV R RXURXABRESQ) FRP P RQWRFN RXUDSSIFCEGIS 6 HP SR HHVZ LOAHDHWR SOMASDMIQWH* ( SDQ/00GZ LOSIMASDM
LQHP SR HHEHH WBDQ/HABEDKHGOOGP DQEGHGE. XV ) RUDABDWMHRH\ HIUSHIRG | RTRZ 1Q) WHEMWDY ( AFDHARRZ QDMBDXY R RU
RAMBOAQ) FRP P RQWRAN Z HZ LaP DQEQSOO/MWDAZ LSURYIGHRXUHP ST H/Z 1\ EHH IWKDATUHFRP SOTEBILQWH DI U DMVRWKH YDOHR WRH
EHHIWSIRIGGE WH* ( STV 6HH2, WP &HIBIQ5 HIMRQKLSY OGS HIMG 7 WIQLRNRYY DG LWHARU, QA-BHIGHIRH 5 HIWRQKIS Z WK * ( DOG* ( &&2
(PSR HHO DWLYS JUHP HOVI RUXURHUGHAUSIIROR \KHHP DARLY

&HMIQR RXUHP SBR HA/KDYHKIRUEDD EHQIWQAG* ( WHRNRSMRY/OQG ( 568 VXQELUF (V' / RY 7HP , HIWH3@D DOGDVR WHAM* (
ADHARRZ QDABDWV R RURXABEQ) FRP P RQWHFN DEXQYHMAG* ( WHFN ROWRQKDNIIHKHEE. RXUHP SR HVDAKDMP HZ L@YHKN HKDYHGRW
UHORMEDD COXE HQVRMHH SHOHUHIAG\R \WHOFFHBLDAG YHAMY) R \WHHDY DB/DAKHEMR YR KDVRABHHGAMP LGHEOQG\MYH SHOHZ RXG
EHQRQ UHXUY

0 DQRIHP HWY' VAXWIRQDQGS$ COOMYR ) LODQAD0R RQGMRQ DQGS HXAVR 2 SHDARQY/

7KHIRBZ 1) QVRXAMRQDIGOIOMYR RXUILQOGADOFRQAUR) DG UAKOVR  RSHIDNRQ/AKRXG EHUHIG L FROMGRAIRQ Z LW RUFRQRICDAS DG FRP ELGHS | LQDGADD
DA HON DQG UHIDAG QR LGFOGHE HYHZ KHHLQWKLY BERW? KHAVAXWRQEHBZ. FRQEQVI RZ DG GRNQI WM HOMKDADHEDHG XSRQPXUHN SHRBNRQ/CQG DU
\XEVIFVMR XQRH B QI DG FKOQ HYLQ AU WEGFHY $ FADOUAXAVP D GLIHUP DMIDD |URP \WHHH SHABIRYY 6HH2 & DARTY 1 RM5 HIDAQ) ) RZ 06/ RRNQ)

GVBAP HON'

, QRRGXPARD
YMQHN2 YHIHEZ

: HOMHRGHR \WHSUP LHUFRQMXP HUILCDA DOV FRP SOQHVIQWHS QUWGE\BAY : HSURMGHDUIIHR FUAVSIRGAMKRIK SURIUP VZ HKDHHABEQKHGZ WK
DQYHIHJIURXS R (DIRDODG U LRDOUARIBLY GRFDCP HIAKOQNV P DX CRMUHY EX Q) JURKSV LQGAY DARFADARQY QG KHIGKFDUHVHYLFHSURVIGHY Z KLFK Z HUH HAR D/

RXUB SDNGHY ' XU ZHIRG BQROR SXUKDHYROP H DQGDN HAHP EHU ZHKIG BORQR GIQUFHYCEGVDQG P L@RQOARH
CFFARXQWV ) ROWHQCHP RONVHIG-G6HBWP BHU ZHILRG BAROR SXUKDHYROP H DQGD/GHWP BHU ZHKIG HQROR GOQUHFHYEGY
DG  PLARQCAMHIFFRXQN ) ROWH\ HOUHGG' HAHP BHU ZHKOGGHVMOQQIVR  BARY USHHOMY DUMORODIVR DG ROMHQCHP RQKV
HE-G6HBMP BHU ZHKGGHVOQQVR  BAR) UBHHIY DBMORIDIHVR 6HE WP ) LGADDQRPDIREG  6HDRMG+ IMRUFDCOQG3WR) RPD

) LAOADD QRP DIRY | RUMMOQRQDAHN UHMOQRQHMXWN DQGHTXMW W DAVHVUIDIRY

: HRITHJRXURIHAWBURGAW SUP DUIO WURXIK RXUZ KRD RZ GHG\MEMADY  \WHYDN 7 KURKIK WHYDIN Z HRITHIDWDQIHR GUHRWDRG BIRN\HIHG G-BRUIVBLIRGAWV

IQXFGE WH) ' ,& : HOMH SDOAQ) RUGLHFWNG RSHDIRO/AR LGFUDHRXUG-SRIVEDHD/DVRXUFHR WIEGIDQGAYHYI LHGGZ FRAWXQEQY) | RURUFUHAVRRYNA
: HKDG BE@RQIQG-ERIWD/GHINP EHJ

2 XU6DBV3MWNRPV

: HFIRQIGANRXURSHIDARQ\KURXI K DMQI B EXMHVVHI P HOADQG R T HURXUSURGEWKURXI K \WUHHVDBY SDANRP V 5 HCK. DG 3D P HW ROMRQY DG & DR UHAW
7KRHSOWRP VOHRIOY HSB \WHWSH/R SURGEWZ HR I HUDQGWHSDWHY Z HZ RINZ W DG DUHP HDXUHGRQSDWRP URYHHY GDQUHAHYDE®Y QHZ CHRXQVDG
RNHNDBYP HUFY 6HH3 WP 90MCHW+ 2 XUGDBYV3MARP V*
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2 XU&UHIVB LIRGXRV

7KUIRXIK RAUSTNRP V Z HR I HAXUHSUGA.SCONSH/R - FUHAVSIRGEN FUHEWDLG/ FRP P HIRDOFUHAVEIRGAN DQG FROMP HULQANED HQMBRIDY 6HHE WP 990MCHN
2 2 XURUHAVBURGAW

YBMQHW7 LHQGVDQG & RQAWRYY/
: HEHIHYHRXUBXMGQHW DG UAXAVR  RSHIDINRQYZ LOEHLP STRMGLQWHI XMME, YDURXWWHIBY DG FRAWRY [FOGQ) \WHI RIBZ LY

%

* URZ\N LQ GOQ UHHYCEGY DQGLOMHWGARP H : HEHIHYHFRQMXQ P SIRVHP HNQWHS 6 HFRGRP\ DOGHP SR P HQANDAYZ LFRQUEXM\R DOLCRBDHIO
FRQXP HUFUHEWSHIEQ) , QDGAWRY Z HH SHAYMHXHR FU-BWOLG/AR FRMHR LGFRUDHYHYXVRKH RP VR SD P HONKFK D/FDK DGAKHAY © H
DQIASDMWDMKHHWHIB/ FRP BLQHGZ W RXUP DUNAIY QG SDNGHUHQI DI HP HWRDADLHY Z LFRQUEXMVR JURZ \K LQRXUGDQUHHYTEGY , QWHGHUWR
PHDP WP ZHH SHFWRURBOQMMNGERP IR FROMHWRIURZ  GUYHOE \KHH SHAMGJURZ W LQDYH DI HEDQUHRHYCEGY 2 XUKIWRUIFDO) URZ \K UDAMVLO
OQUHFHYTEBY DG LOMMMWAMERP HKDYHEHH WG I URP Q7 SIMGHUCFIXAMUMRY LGFOAQ) \WHMI QU LFDQABRWRIR CFTXMURQY/GHAUBHGIQ®? ' HAUSIROR
. H &RP EGHS6\BM HWR ( DQQIV/ IGH WP\, QMIMWGRP H - DGWHH RUA UL Z HER QRVRQIDMVR CFTXLHGH. SDNGHY U-SORHWHS HEICR. DG
SIRIUP VAWDAHQRAEHQ) H WOGHGRURKHZ MHIURZ. RAUBXMGHN RXUIURZ \K UDMVLQ GROQ UHFH.YCEB DG LOMBMATRP HLOWH I XUHUHZ LOEHEZ HAKDOLO
UFHABHIRG/ , QOEAWRY Z HARQRW SHAMRP CNHOQ QU LEDQNKDQIHAR PP HUSURQ) RUP HIKDQWBVFRXQNBUFALQ) LOWHGHDUWP  DQG\WHMH RIHZ H
H SHRAW LHI/JHHDMS | URP LQAMIDG | HAVROLQMAMDLCQ) DAHNZ LGP DQUHIMYHD \WEDH

&KDQILQ) IXQAQ P 1 DQGLORUHDVHGI XQAQI FRWV 2 XUSUP OV 1 XQAQ) VRXUAVKIMRUFDD KDYHIGFOGGFDK | URP RSHIDIRY/ G-BRUW QURNIGER\HIG
GERIW VXU HG | LQDCAQIVDQG HIDAG SDW GEVBIRIG-GE * ( && DOGLWOI LADAY , QFRQQHARQZ MK \KH, 32 Z HKDYHOGEG\KILG SOV FUAWCAMNY
DOGWIQAMRDO XQAQ) 1URP * ( && DVIXQAQ VRXUAHY D/Z HODVSXETE XQHAXUHGG-ENDEAQ) 2 YHMP H Z HH SHAAR UINVHDGAWRTOQH UGB
IQAQ) DOGMIQU LFOQ® LGRUHDHRXUBYHOR GUHAWE-SRIME UED LQDGYDEFHR WHGHSOUDIRD DORUD\KEMEQMCERMROR WHWIQARDO XQAQ)
SIRMIGGE * (&& LFUDHIXGW GYHYDG\KSSRWURZ W LQRUBMQHW : HH SHAAKHI RTBZ 1Q) | RRWARLP STRARXUIXQAQ) FRWV

FRQIXHG I URZ \W LQRXUGUHAE-BRIWDYD\RXUFHR WIEBIDQGEZ. FRINXQEQ)

WH\LI QI LFDQACRUB DHLQWHIP RQM G-EWRWEAQ) \R1 XQG DLGFUDHIQWHM] HR RAUMMXGW SRINRIR

WHFKDQILQ) P 1] LQRXUIXQAQ) \RXUAHY DVKIMRUFDOHDMG SOV G-EWZ DVUBORHGE KUKHUFRIWXQEQ SIRMGGE WLG SOW FUEWIAQMY
XQHXUHG G-EWLQDRQ) DIGWIQMRIDOXQEQ) [URP * ( && DG

H o+

¥ DUMQJ LOMSMNDMHMUREP HW
$ VDUAXOR \WHHI DRRLY RXUIXQEQ) FRIWIQWHDIJ U DMKDYHIQRIDHG I RTBZ 1QJ \WH, 32 $ VEHWP BHU RXUERIFZ IQIVIGRHDHGE CBSR [P DM
BARQFRP SIHG\R-XH SURMZ\KH,32  3URIRUP DI RUKH7 UDQURIRYY | RAWH\ HUHIG-G' HHP BHU RUQMIN SHOHZ RXGKDYHIGRHDHGE
P LIRQ DIGRUFRWR | XQBYZ RXGKDYHIGRIHDWG | URP L SHUDQP DG RAKHQQHP RQKMVHIG-G6HWP BHU RXULQMIAMH SHOHZ RXGKDYH

IGFUDHGE

P LAIR) DUGRUFRIMR 1 XQB/Z RXGKDYHIGRUDHS | P W SHDQ® 6HH32 6HBRAMG IMRUFDCDQG3WR) RIP D) LDGADD QRP DIRG

8 MXQWG3R) RP D) LA QRP DIRY’
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t ([\WGGGADIRQR SIRILDP DIHP HQW 6LGRH- DO ZHKDMHH \WEGWHGADIRQR R RU  GUHWERIUP DI HQNZ W DG
HDRQA@MIQ  RUEH RQG 7KHHH WGHGSIRIUP DIBHP HQVUBUAHOAG LOWHDIJW DM R RAUNREDDSDARP UHYHOHI RAWH\ HOUHOGG
CHHPEU 38¢] R RURBDBIQUHFHYCEGY LFOGQ) GOQUHAHYIEGVKHIBI RADBI D/6HSWP BHJ $ VDUAKOVZ HH SHAAR FROMXHWR

EHHIWURP WHHSIRIUIP VRQDEQ) WP EDUYDVIQAFDAGE, WHIRTRZ LQ) H SILDMRQVAKHEX®! Z KIFK LQAFDA/| RUHIFK SHIRG\WHQ® EHUR SIRIUP V
AKHXOGRH SIUHDOG\WHSDNRP  UHYHKHDQG GOQUHAHYCEGVARDARHHSURI UZP \/ CFFRXQIG | RUDARH CDAMY DG | RARHSHIRG/IGAFDMS

6RKHGX®G3RILDP ([ SILDARD

DG
IQPITIRY/ EH RG
QUHMBERIWEP V
SONRP WBHWHXH | RMWH\ HIUHGG' HHP B
/ ROQUHAHYCEGV D/ HBWP BHU
YDOHGRQSDNRP UHYHXHI ROWH\ HHUHGHG' HRHP BHU ([ FOGVILYHSWRRIUP DJWHHP HQVWWKDADYHH SIHG RURKHY. DMVHZ LOQRAAHH \MGHGEH RIGWHU

PUHQVRQUFMICH SIDRQAM/IQ — RU

$WIR RRU CUHMBRIUP DIGH HOV LFOAQ) WH  SIRIUP DIUHP HQWZ HKDYHH WOGHGMQRH- DU RZ KDMHDQH SUDIRQAMIQ  RU
EHRG 7KHH  SIRIUP DIUHP HOVUBUAHOMGLOWHDIJ W DM R RAUNREOSDARP UAYHHI ROWH\ HOUHGG' HAHP BHU s8] R RUREDRD)
UFRHYDEGV LGFOGQ) GDQUHHYIEGVKHBI RADB! DASHSWP BHU YIYHR RU  GUHWBIRIUP DIUHP HQWKDYHH SIHGRURKHE MVHZ LOGRAEHH \WIG-GEN RXG
WHUFRQMEPMOCH SUDIRQADMIQ  RULQRCHADH 7KAHILYHSIRIUP DIUH-P HONVU-SUAHOMG LOWHDIJWIDM R RURDSDIRP UBYHXHDG R
RXUBEIBUNKOUHDUDQIHP HON LQHIFK FDHI RUKH\ HIUHGG' H-P BHU DG R RUREDBOQUFHYIEGY LFOGAQ) GUQUHFHYIEGYKHIE RMB! DV
6HBMP BHU , QOEAWRY Z HWFH® H \WIG-GRUSIRILP DIUHP HYZ W30 3000RAHUR RU  @UHNSIRIUPY XQM? AREHU DGRV SR
H WOGEH RIG\WDAEDM 7 KHH \WMRQHIP LODMG FHYIOQH FOMYINY SIRYMRQAKDASUYRA® H MAGLQWHSIRIUP DIUHP HZ KIFK Z HH SHAV LOUAXOM) BZ HISDIRP
UYHOXH DG GOQUHAHYCEGYI URP RXUBD 30CEURIUIP GAUQY WHH \WIG-GWLP R \WHDIUHP HOA7 KH3D 3008RIUP DIUHP HQMBUWAFQMG R RAURBCEDARP
UMHOHDG R RXUUABIGUNKOUH DD HP HQW LQHIFK FDVHI RAWH\ HIUHQG-G' HAHP EHU DG R RURIDBDQUAHYIEGY LFOAQ GIQUHFHYTEGY
KHIS| RGB! D/6HBMP BHJ

T QUDAH/IQUHBIBUMKDHDUDQIHP HMED: P HONDQGRKHUH SHOHXQG-UH WIGHGSIRIUP DIUH-P HON : HEHIHYHWDAD/DUAKXOR ERK\WHRYHDD
JURZ WR RXUSIRIUIP VIHHIED DvZ HIDVCP HIGP HONZ HKDYHP DEHR\WHWP VR FHUBIQSURIUP DI UH-P HOMWDAZ HH \MIGHE G DG\RAMLQ
WHSD P HQVZ HP DNHWR RXUSDNGHY XQGHMHHH \WMOGHG WABKBUMKDUHDWECI HP HOV LQWHDIJ U DMOHONHD \R LGRBHDHERK LQCEVROMMWMIP VDG DY
DSHAQIHR RUGHMDAQIV 7 KHHIGRDHY/Z LAEHR VHAQSOIVE GHRUDAVIQUARKBUMDUHDUDQIHP HVED P HOWP DHVRWRHSDIGHY Z KRH
SIRIUP VOHQRAEHQ) H MGG 2 YHIDZ HH SHAWRXUSD P HOMVR RXUSDNGHY XQGE-URXUUABBUNKDLHDUDI HP HOMR JURZ. JHHIDD LOMHZ WWWHIURZ W
R RXUS HELO& DG GOQUHHYCEGY

, QOEAWRY XQGHMHWIP VR AHMBQSIRIUP DIUHP HQNZ HKDYHUHAHQ® H \WMIGS Z HKDYHDIUHG\R GHAFDMIGRDHEP DHMY H SHOHOQGRMU

LOMHAR HOM\R SURP RMWWHHSUIRIUP V - HHXP DMWDAKHLGRU-DAVIQP DUNAMY H SHHDQG RMHULQYHAR HOVZ LOUAXOVQ DOLGFHDHIQRKHIH SHOHR
CSSWA LP DM P LORQSHA HIU EDHGROWWHDQMASDME SHIRP DFHR WHHSIRILWP V

: HDORH SHAWR EHH IWURP WHHLGRUDHE SO P HOVDQGRMHH SHOH DAWH . Z LORUDMDEAMRDO GRHMYHY/| RURKUSTGHY AR \XSSRVARHUSURIUP V
DOG LQWHFDHR LGRS DHEP DM H SHOH DG RMHULQYHAR HOV GLHA® SURP RMWHHSIRIUP V DOR Z KIFK Z HH SHAW L@KDYHDSRMYHLP STRARQ
SXUKDH YROP H DG UAXOVQKLI KHUGDQ UHAH.YCEGY DG LGRS DG LOMAMDOG | HVRQEDDY : HOOR H SHAMR EHH WURP \WHH \MIGHGGADMRQR RXU
P HE-GSRIUP DIUHP HQV
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GDEGI DWHATXDIOW DG HIKDIFHP HOWWR DABRZ DFHI RUGDQ GWP HKREREU\ 2 XUFUHAVEHURIP DFHFRQM-GWRIP SIRYHWURAIK  DOG\WURKIK WHI LA
WUHHTOWYR 2 XUGHVKDUHR | IDM/GFUDHG | RP IROH\ HUHQGG' HHP BHU R IROWH\ HUHQG-G' HRHP EHU sse
RURMH @ GHIONHR IDMGHFUDHSIURP DV HAHP BHU W DV HHP BHU Z KIFK DHWHEZ HIW HIUHIG GYHYZ HKDYH
H SHIHRHGMGH 2 XUHVKDJH R DM RANHQQHP RQNVHIG-GEHWP BHU zZD/ DGRURH) @ GHIQNHER IDMDMGHSWP BHJ

zZDv ,QWHQ-DMP ZHH SHAAWHS 6 HP SR P HQADMR FROMXHVR WIELD) H DQGZ HAR QRADQIALSDMP NG I QU LFDQWADQIHAR RXU
XQEHZ UMY BB $ FFREQIO Z HH SHARXUFKDUH R | IDMAR U DQUADIYHD WEEBILQ\WHQHOMP

XU DG Z HHXDGRHGRXUP HRRGRBU\ | RUGHALP LQQ) RXUDIBZ DQAHI RUBTQEWHY DG DYDUAKOZ HUFRIQ] HELGRIHP HOBOSURMRQ/R
PIIRQDG PIAORQQ DG UASHRARYHD : HFRQMMH\R UMY DOGHYDDDMRXUP HKRGRII\ DOGP RGHY DQ5Z HZ L@IP SBP HYWXUKH
HXOER-P HFOVRUFKDQHARWH  D/QHHEG

, GFUDVHVIQ RKHUH SHOHWR RSHDMDVDI XED LOG-BHIGHOWRP SDQ. : HRXUWHQ® HANP DMLGRUP HQBCRKHH SHOHR CSSIR LP DMD P LARQSHA HU
IQREHNMR RSHDMDVDI X LQG-BHIEHYEXEIF FRP SO : HH SHAAKDMHOLI HIWVRP SRHOWR \MYIGFUDHZ IGEHDQHMP DAG P LARQLGRBMDHIQRXU
DOQXCCOGYHWNQ) DOGP DAY H SHOHWRHIMEQK DG ELIQGLGHIMY DQG\KSSRYWWHIURZ W R RUGUHFWEDN.Q) RSHIIRYY 2 \WHUFRP SRHOWR WY
LGFU-DHLGFOXGH LI QU LFDQAGRU-DHYLQRXUFR SRIDMJI RYHCDGFH UNN P DRI HP HOAFCBABCEDORQ) WHDKY LQRP DIRQWKGREI\ FRP SIDGFH WIXDRLY
QM DCDXAWIIE RKHUFRQURCRSH DR DG LQ UDXUKFMUH\WWDAY GHHADY R HIEBIXVAR RSHDMDYDIX@® WIQEERHARP SIQ . HH SHAWKLYLGRUP HQBD
LFUDHLQRXUDQQMCOXQUDMR RKHH SHOHWREHIX® LUWHGE WHHEGR DMUULYLQ) H | HAVAR DQIALSDAGADYLQIVI URP \WHUHSXAMRQY LQFRSRDM
DIRDARYVE! * ( DOGWDIQUMRIOHYFHSD P HOMR* ( | RTZ LQ) WHEHEDIMR)

7 KHLQRUDHIQRMHH SHOHGHAUEHS CERYH R QRAGFOGHWH YDULEGIFRP SRHOAR RURKHUH SHOH Z KIFK Z HH SHAAR LGRUDHLQCEVROMIWP VIQ

QHZ W WHIURZ W R RAUBXMQHW XQAHIDAG\R \HE HEDUDINRY 7 KHHLGRU-DAH/LQRKHIH SHOHDBR (R RAUUFOGHWHIGRU-DHEP DINAMY H SHOH/DQGRMU

HLQ(I—\XNI—QNXQ}LFNJI-[ WIEGSIRIUP DIUHP HOV DVGARUIBHGERHXQEP? |, RUDAVIQUABKBLMKDUHDWDGI HP HED, P HOVDGRM-UH SHOHXQEH
WIEGSIRIUP DIUWHP HOV'

,P SDAVR LHIXDRY GYHESP HON ) RARH\ HIUHQG-G' HR-P BHU RAURKHH SQHIFOGGD P LARQIFIDHIQRUH SHOH/UHDMWR
QN DIRQDGUIXDMAY P DN SUP DUO DOLGRSDHR RUUAHYH/UHDMG\R \WHP DIWY\HNBGZ W WHE) 3%D0GWH' 2- IQDM DG BHHE,\WP

OMQHRE 5HIXDIRE &RQMP HJ) LOGADSHYLFHYS HIXDIRY

, GFUDHEFDSMICDQG A XIGWGYHY : HH SHAAR P DIQEIQVK | L FHQNCBABCDOG ATXLAW BARXUFHAR VXSSRIWRXUAL® RSHIDIRDY RUBXMCHNVIURZ W RXU
FUHRWIDMYVDVZ HODVUHIXORY DG FRP SIDFHUATNXUHP HONVIQDFRW | HALYH QG SUXGHWP DIGHMURXIK H SHAMGDOGXQH SHAWGP DUHMMLRP HOV

, QFROGHRANROZ [\W RXUDSSIFDRQWR WH) HEHID05 HUHYHYROLG GHAUEHS CERYH DG \WHG HSOUDARY Z HH SHAVMR FRQMKHR LGFU-DVH RXUFDSMICDQG AT AGW
GYHYE [P RY RMHQV MBQQ GIVDQQIVDGQRED LQ) DAYLGHIGRUMIM Q) FESMIDAURKI K WRAN U-EXUFKDVHY/ XQIMRXUCSSIFDARQWR \KH) H3H.ID
5 HHYHYROUGLYCESURYHG 7 KHHD WU RAUBRDGR . GUHRRYIQMBAR FRMGHUDSRIR. 1RUSD LQ) GYIGHIB/DGP D FRUGHMBFN WEXURDHY [QHIK FDH
FROMMAQZ WK P DQEIQE) FOSMIDIDRYZ HOIQH FHWR P LQP XP BIXTRY WINUP HON $ VEHSWP EHU WH&RP SI) KDGOQHXP DMGI X
SKDHGLQYDHD,, 7IHJ FRP P ROUDIRR
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, QUEAWRY \R P DIIHANXAW | RIBZ 1QJ WH, 32 Z HKDYHWI QU LFDQ® LGRBDHE\WHM] HR RAUGTXAW SRMRIR Z KIFK FRQMVR FDK DQGHIXYDBOV
SUP DU [QWHIRP R G-ERIWZ W WH) HHICE HHYHYROG GENEQIDIRYVR \KHS 6 7UDXY  AHYQVHRXUMIVIMKHGE 8 6 JRYHIP HONSRQRUG
HMSUMA/DQGRMHUKLIK® IDMEDOGKLIK® QIXGDXHN $ VBHBAP BHJ Z HKOGD@XAW SRIRIRZ 1\ HARQR DAHN RU R \RED
DIV Z KIFK Z D/IXQEGE LGRBHDHG G-EWDY/ GHAUEHG CERYHDGWHSURAHHB/R WH,32 : HH SHRAKRDARUITXAW SRWRIR Z LOFRQMMH\R JURZ

SUP DUKD D/DUAXOR DQMASDMGLGRUDAVIQRXUG-ERIW

6HDRCDOW

, QRXUS HEICR LG OQG3D0 P HYBROMRQ/STARLP V Z HH SHUHIFHI CRMDNRQY LQWDQLRNRY YROP HY/DOG\WHOYHCR: GOQUHHYCEGYDVDUAKOR KLIKHMDRID
FROMXP HASHIEQ DGSD P HASDLD/ARDAMVSIFDD UAXOVQ QLGRS DHR GOQUHHYIEGVI URP $ XIXWAKURIK DSHINLQMM' HAHP BHU Z W BHAIRY QB
UHRHLYDEGV R RYHAXHI LIXATGG VHARQG TXOWMYR WHI RTBZ LY \ HOUDVRXAWRP HY'SDL WHUEDDGRH/GRZ Q

7 KHVHDRDOP STRARWEQLRIRQ YROP HY DQGWHEDQUHAHYCEGY EDDFHWSLFID UAKXOVLQ! OFXMDNRQ/LORXUAKXWVR RSHIDIRY GHIONHER P HMFVDG\KH
DERZ DFHI RUBDQGWH/DYDSHAHQEIHR \RBDBDQUHHYCEGY EHE HH) TXOWM® SHIRGY 7 KHHI ORMINRQY DHIHHITD P RINAYLGHNEHE HHQ\KHI RXUIK TXOWWUDOGWH
I LXATXOMAUR \WHI REBRZ 1 \ HU

, QOEAWROWR \KH\HDR DO DUDGRHLQ GROQ UHAHYCEGY GVPXWHE CERYH Z HDORH SHIHFHDWDRIOGRHDHLQGHIONHER UDM/ D5 CHINXHONFDR UHAHYEGY
EDDRHY/GAUQ) \WHWMLLG QG| RO TXOWMY R HIFK \ HDUGKHWR BZ HUPXRP HUSDL P HQADMY 2 XUGHIONHER UDMY D05 GHIMXHONBDR WHRHYDEGY
GRUHDHGUQ) WHKEHTXHQVLNDQGVHRQG TXOWAY DV HYBHILQWR SD. GRZ QWKHUGD EDIDCH-V DG UHMDAR XU Y4-FDXVHPXMERP HYZ KRZ HH
GHITXHQABXUCY \WHI RO TXOURUR DFOBQED HOUKDYHDKL KHUSURECELOW R MQQ) \R PXUHQAKEINY Z KHOFRP SCUHGAR FXMRP HY/Z KR DUHGHIOTNXHOADAKHHIGR
HIFKR RUIQMIP USRI SHIRGY Z HH SHRAKRDADKLIKHUSURSRMRQR GHIQNXHANFFRXQVRAMEQEQ) DAIRIQMIP SHIRGHIGZ L@UAKINQRDIHRIV D/FRP SDBGWR
GHIGNXHNFFRXQIVRAMBIEQ) DAD\ HIUHIG & RQUMMAZ WKLY KIKRUFDOH, SHIHFH Z HIHIHDD H SHIHFHDKLIKHUDEBZ DOFHI RUGDQGWHYD/DSHFHQMIHR \RBD
EOQUHFHYIEGYDAWHHIGR DOLQMIP SHIRG D/FRP SIBG\R\WHHIGR DFDBOEIA HIU, QDEAMRY GAAWMLP SURYLQY FUHEWP HMPVAKFK DVGHRIQQ) SDMBHIP RXQN ZH
PD H SHIHFHDQLGFHDHIQRXUDIBZ DFHI RUBDQ G/ DAIQLOMIP SHIRGHIGARP SOUHG\R\WHSUR HIUHIG UH BRI WHH\VCP HVF-DRIDOMIG/

6HBDLDARQIURP * ( DG5S HDWG) LCDQADCS ULDQIHP HON
BHMAHV/3URMGGE * (

) RIBZLQI \WH, 32 * ( RZQY/ R RXUFRP P RN DQG FRQIMXH/AR SURVLGHD YOUHIV R VHYIFRAR XY Z KIFK DHIRYHOHGE, WH7 IDQUMRDOSH YR
$ JUHP HADQG YOURXVRKHUDI UHP HOWVZ W+ ( DG ( && WDIZ HHOMIGLQR IQFRQGHANROZ WWKH, 32 7 KHVAYFHVSURYIG-GLGFOGH [P RY RMHAMQIV HP SB HH
EHQH IWDGQG EHH VDGR LQMDARY LQ RUP DIRQWRKGREU\  \WMBFRP P XQEDNRQVHYLEHYDQG G| RUYHLEBY HIXLSP HOADQG | DALMY 8 QEHAH7 UDQUMRICBHYLFHY
$ JUHP HOADOR WHFRWELGBGWRXVE * ( \KEVHTXHOAR\WH, 32 DDA ( IVFRWNQCFFREDGFHZ LW KIMRUF B P HRRGRBILHY . HH SHAMGHP DU R WHVAYFHY
SIRIGGE * ( Z L@EHWBORHEZ MQWE R\ HILYIURP $ XIXWW WHFRQ) CDMR WH, 32

) RUSHIRG/SURMRWH, 32 Z HZ HHDRLQAUWHAW KRD RZ GHGVEMADY R * ( DG* ( && DIGLQDEAWRQR\WHVHYFHY QVAXWHGOERYH Z HDOR WHFHYHSD
FRUSRUIDM RYHKHDG DERADINRQ DG DWAAP HOVURP * (| DG* ( && | RUFRBR DM CRARYWNA/ WDAWHIGUHA® RUQAUHRA® BHH MG RUBXMCHY
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) XQAQ) 3RMIGGE * ( &&
) RIRZLQ) \WH, 32 \WHSUP DY IXQAQ) SRNGGRXVE * ( && IVKH* ( && 7HP / RDD) CAMN XQGHZKIFK P LERQZ D/RANBEQ) | RTRZ LQ) \KH
SUED P HQVP DEHRQ$ XIXW DQG2 AREHJ 3URMRWH,32 * ( && ZD/DNH \RXUHR IXQAQ) | RURUBMGHN

6HHLRM  5HDMG30MY 7 UDQORANRQYDOG3 DAL HVQYHAR HYWR RXUFRP ELQHG I LCDCADOWEAP HOVDQG1 RM 5 HIMMG 30V 7 IDQURMRQAR RAUFRQGHOHG
FRORIEDAG QG FRP ELGHS | LQDGADOXBAP HONVI RUDGAWRDOC RIP DARQRORXUMBQLAMRY/Z WK * ( DQG* ( && DQGWHHE2 ) XQAQ / [TX.AW DQG&CBMITE HRXUHZ
) XQAQ) 6RUA? 5 HDMG3OMY' HEWI RUDGAWRIOQ RP DIRQROWHIXQAQ) SIRVIGGE * ( && \RXVOG\KHUHDMLOMBWN SHOH

6LQI®BI2 SHDAQ 6HIP HOW

: HFIRIBAENRUBMGHMKURXI K DMQIGIRSHDAY VP HWBHHL RM  9OMYR 3 UAMHRBMRQDQG6XP P DY R 6LIQULFDQ/S FFRXQIMY 3RTAHZ  6HIP HVG HBRUMY \R
RXUFRP B.QHG | L(DQRLCOWEMP HOV 3UR MIELOW DQGH SHOAY LFOAQ) IXQEQ) FRIW GTQERKHY/DIGRSHDIY H SHOHY DHP DD HG I RAKHBEXMCHVD/DZ KRB : HRIHJ
RXUSIRGAM\KURXI K \KUHH\DBY SIARP V 5 HEICR. LG 30 P HYBROMRQYDQG& DU AW Z KIFK P DIHP HYAWP HDKUW/EDHEROWHUSDMNRP  UYHKHY DG RMHUUAYHOH
UHDAMG\DBYP HMFV [(FOQQ) SXUKDHYROP H GOQUHFHYCEGYDQGQH. DFFRXQNV 6HH32 5 HXAVR 2 SHDNRQZ ) ROWH1 LGHO RQIV( QHG6HBMP BHU DG

2 3OMRP $ DOMY OJG%2 SHXWR 2 SHDIR)? ) ROKH<HW/( Q3G' H-P B DG 2 3OIRP $ @OV

" HAUSWROR . H &RP EIQHE6\BAMP HOVR ( DUQQIV/ ICH, WP V
YHBZ LVD\KP P O GAAUSIROR WHNH QCHIWP VIGFOGHGLORXUS RP EIGHS6\BAP HOVR ( DRQIV

, QMHWQRP H

, QMNP HLVFRP SUMFGR LQMPWIGG | HIVRQBDDY Z KIFK LFOGP HKOMEVARXQVSURVG-GE SDNGHYLQ DB RANIGFDA/AR FRP SHODMXVI RUDTRUSOYR
WHSURP RIRIO LCDGAQ) SURYLG-G\R\MHUPXWRP HY DG LQMBMARQFDK DG HNXAYDBONV DG LOMHWY HOAHRXUMAY © HIGFOGHIQLQAMMNDGG | HRQED/I) SDMBH
LQMINIG ] HVGHP HE\R EHFRGBAMES ' LUHAWERDQRUILCDRQ FRIVRQ FUHAWALG GO0V DUHGH HUHG DOG CP R H3 RO DL KWICHEDUY RYHUDRH\ HUSHIRG DG
UHFRG-GLOLQMIANINGE HVRQEDDY ) RUGRQ FU-AWDLG UFHYCEGY QLUHWBDQRIWLCDIRQ FRWVDUHGH HUHGE DG P RWY HSRYHMH@HR \WHEDQ DG UFRG-GLOLQMIAY
DGIH/REBOY

: HODO] HIQMMMACHRP HDVDIXQRMRQR \ R SUGA.SDOFRP SRHQW DYHIHIQMMMDICQ) DAVHVDQG\ HIBRQDHIIHIQMMMHDQCQ) DAHN . H GIYHYR
DHIIHIQMMNIQQ) DAHNVIGFOGH

I SXUKDHYROP HY Z KK DHIQOHA-GE DQ® BHUR | RRYIGFOGQ) P DFRRHFRGRP LF FRQAMRQYDQG FRQMP HUFRQ LGHIAHIHHIDD  RXUSDNGHYNDBY QG
RXUCELOUW \R LGFU-DHRXUKDUHR WRH\DBY

SD P HQNDM/ U BRI \KHH \WAR Z KLFK FXWRP HY/P DQEQDFHAWEDIH
FKDJHRIV UH ORMY \WHUFHYCEGVWDNDHGHHP H3 QRAR EHFRIBRNEG!
WHV] HR RUQTXGW SRWNRIR DG

SRURIR CFTXMURQYZ KHRZ HHIMULQR G SDN@HIUHDNRQKLSY

BLCFH- DAY RXUMJ QU LFOQVSRUNRIR CFTXMMRYY Z KIFK LOWHDIJBIDMOFRXQMGIRU.  BIIRQR GOQUHFHYCEGY DAKHWP HR CFTXMMRQDG
HAROR GOQUFHYTEGYD/GHBM B ZHHD/IRBZV

$ 3K@BV  +DFTXUHGRO-XCH

+H =+ +H
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$  7RVE5 8\ADFTXUHGRY-XH
t 7- KFOAQ7-00[ 0 DWKIIYDQG+RP H RRO/+IFTXUHGRO-XCH DG
T $\KO +RP HB\RIAACFTXUHGRY- DY

. H GIYHYR \ IHBRQDHDIHIQMHMLQQ) DAHNIGFOGCH
SUAQ FRQUPXDODM/R LQMMWVIM H/DQGP HIFKDQABVARXQAIDM/

AKOQHARRXUP L[ R GO HJ  WHQ® BHUR GOQ/EHDUQ) SURP RIRDOUDMY DV FRP SDUHG\R WIQEDLG DM/
IWIXHR R O HVIGRXUHG Z KHRDFFRXQMKRTHY I DOR P DNHWHUP LQP XP SD P HAR \WHUATXLHG GHEDM
FUHAVBHJR P DQRHDQG CFFUCOWEIMVR RXUGDDY DG

\ IHBHAQHGRQRUGTXGW SRUNRIR

+H +H=+ +H+ +H

» QMHI [ SHOH

, QMW SHOHLYIGRXUHG RORXUQMMMNE-DUQ) CCELMIY Z KIFK FRMMMGR LQMME-DUQ) G-ERIMIFFRXQN ERURZ LQIVR FRORIEDMG VHRXUMY DARQHMMY
UHDAGSDIV GEVBIRIGGE * ( && \KHYDON7HIP / RDQ) CROW DG SXEQF XQHHUWGGEW

. H GIYHVR QMBI SHOHLGFOGH
I WHIP RQVRWEEQ R RXUERIRZ LQIV G-BRUWDQGRM-U XQAQ) \RAURH/

T WHIQMAWDMHMLRGP HOADQGIWH | HAARQLOMANIDM/SOG RORXUI XQAQ) \RXUAHY DG
I WHRDOQLY P LQRXUIXQAQ \RXAVIP RY G-BRIW * ( && | L(DAQ) DUGWLLE SOV VHRXUMY DARQ DG XQUHRXUHGERURZ LIV

1 HVQMHWGRP H

1 QAR HUBUMOMKHGL | HIHIFHEHE HOLQMIWACFRP HOQGLOAMW] SHOH © HH SHFAVGHAQMIMACFRP HDVDSHAQIIHR LOMMWDQ) DAHMREH
LQOHFHGE FKOQH/LQWHLQAMWDMHMURP HOAVRKDQIHVIQRXUP I R SURSEW WHGYHOR GOQVEHDUGQ) SURP RIRGDOUDMYDY/FRP SDUHG\R RAUMBEDG DM/ FBEW
SHIRP DFHR  RAUGD/ DG AKDQ) HYLQ\WWHIP RQAIQGFRP SRIMROR . RAULQMMANMEHDUC) COELQWNY

5 HELBUBKDUHS UDQIHP HOW

0 RWR RXUS HEIC&DGSIRIUP D) UH-P HIWVDQGFHMBQRKHUSURIUP DI UHHP HQVFRQIEIQ UABLBNKDUH DD HP HQMWDNBURYLGHI RUSD P HQMVR RUSDV@HULL \KH
HRQRP LF SHURWP DGFHR WHSURIUP H AHH3/DFRQAIFNDED GH LGHEWUHKRTS 7 KHVAHDUUDQIHP HQVDUHGHLI GHG\R DDJ QRXULQMIAV DQG SURYLGH DQ DEAWMR DO GRHIMWHR
RXUSDU@HY VR SURP RMRXUFHAVBURGEN $ GRRXIK WHKDUH DUDCIHP HQVYDW B\ SONGHU WHHDWDQIHP HOVDUHIHHIE WKRMBGR P HDAKUHWHHRGRP F
SHIRP DFHR \WHSIRIUP  EDHGWSIFDI RODIUHGXSROSURIUP YHXHY LGFOGQ) LQMIFMNCFRP HDQG AHIBQRAHIGRRP H GWDIUHGXSRQSIRIUP H SHOHY
IFOAQ QMM SHOH SIRMMRQI RUGDQERAH/ UABGUSD. P HIVOQGRSHDIY H SHOH/  DUG\KDHSRWRQY/R \KLYCP RXQATERYHD QHIRIDAG \WUHKRT 7 KH\KUAKRT
DIGHRERP IF SHURP DFHR DSIRIUP \KDAUHXVHG\R FOBXOMSD P HOVVR RAUSDMGHYP D BEHEDHGRQ 0P RY RKHALQIV DIUHGXSRQP FDXUAR SIRIUP H SHOH/
UDAHAWDQRXUCRMOCH SHOHY DGWHH RHLGRIDAVIQRXUCAMICH SHOHY \KFK DVI XQEQ) FRUWRURSHDI) H SHOHY P D QRAGHHADUD UAKOWQUBFHGSD P HOV
XQBHURKUHBLBUNKDUH DUDQIHP HQN 7 KHVHDUDQI HP HOWDUHWSLIFDED G GHEWR SHIP YWVAR CFKLHYHDQHARQRP LF UMM EH RMZ HOHUTXUHGAR P DNHSD P HOMRRXU
SONGHYEDHE RQWH DI UHHGFROUFNDD GH LGHGWURKRTS 2 XUSD, P HIWAR SDUGH Y SXUYAOQMR \WHH UABKBUVKDUADUDR) HP HOVKDYHIGRUDHGLQUHAHY HOY ERKIQ
CEVROMM\MP VDG D/DSURSRMROR LOMMMWMEFRP H - SOMDED DYDUAKOR WHJIURZ W R RXUUHFHYDEGY HIDMG\R SURIUP VZ W UABLBUNKDUH DUDQI HP HOVDQG
[P SURYHP HOWLQWHFHEVSHIRP DFHR \WHHUHFHYDEGY , QDGAMRQ Z HKDYHP DEHAKDQIHARWHWP VR AHMIQSURIUP DI UHHP HOMWDADYHEHHQUH QGO RADAGLOWH
SDIVHZ \ HDWKDYWDYH FRQUBXAG\R \WHLGRU-DHLQSD P HOVR SONGHY SXYXOQMR UBIGUMDHDUDQIHP HW
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* HEHIHYHWWDARXUUABLBUNKDUH DUDC) HP HQVKDYHEHHQH [ HFAYHIOKHSIQ) XRJIURZ. RUBMCHVE, DIQQ) RAUSCMGHMTLOMIVZ W RAY : HDOR EHIHYHWDA
FKOQHARWHWLP VR AHMIEQSURIUP DI UHHP HOMKDAKDYH FRQMEXMG VR \RHLGRBDHLO RAUUABBUMKDH DU HP HYED: P HVZ LOKHS XVVRJURZ. RUBXMCHW B
SIRYIAQ) DR DEAMRIO GRHMYHVR \WHUHBYDQASDNGHY VR SURP RMRXUFHAVBIRGAWIRQ) |RZ OG 30 P HIVVR SDNGHY SXUXCOAR WHH B GUKDUH DD HP HOV
Z RXGIJHHDI GFUDH OGP M DMWHLP STRARQRXUSUR ML LOWHHYHIAR GHROICHY/LOWHSHURUP DIFHR \WHSURIUIP VRUWHRAPXUWHIAHR . RIHUXQ DYRUIE®!
GHYHBSP HOMWDAP SCRARHFDBXOARQR SO P HIVWR RXUSDNGHY SXUXOQMR RAUUABIGUVKDUH DD HP HOV

3RMRQIRU/ ROQ/ RWHY

3URYIMRQI RUBTQERKAY/IVKHH SHOHUHDMR P DQRIQQ) \WHDIRZ DFHI RUGDQGWH/ DT CESURSUDMBYHOR CEVRUE \WH HIP DIMG SURECEGI GV LQKHBONOQRH
EUQSRWRIR DMK SHIRGHIG @M 3URYIMRQI RUBIDAWHVIQHTK SHIRGLYDIXGRANROR GHVKIUHR1V JIRWAKDJHRIVGHAR UHFRYHIHY DQG\WHUATXUHGGYHCR \WH
DORZ DFHI RUBDQ@RRY - XUQ) Z HEH) DD SURFHWAR HIKDGFHRXUDEERZ DQFHI RUBTRERKHYP HKRERBI\ B\ UM RXUBANP DAVAR GHMP LGHWHLGRXUMG G
SHIRGIRUHFKWSHR GW LH DIHG 1UXG GRDHG \HWBP HOMRKHUGRQ DIHGDQGEDNXSA. B SDNGHU 7 KLY HIKDR-P HQAKXGMGLQDP RIHJUDQX@USRWRIR
\HIP HQEMRQDEIOMY B\ GWWSH LFOGHE D TXODBYHDAHAP HUAR \WHDGDOR R WHSRWWRIRY DIRZ OFHI RUBDQ @Y Z KLFK FRP SOUHG\WHDIRZ DFHI RUBRKHAR
SIRVRME GHAAKDLIH R IVRYHAHGH W P RQMY LODP DOQHUFRQUIMMMZ W UHIXORY IXLAGRH DGZ DVGHLI GHE\R SRVIGHDEHMURXP DMR \KHEMR DSURECEGIRN
HYHQNQGBIW R WP HUTXUHG | RUDSURECEGIGRAN HYHQAR UAXOVMODAKOUHR | HARQMXHWR UYL DQGHYDDDMRXUP HERERR\ P RGHY DG WHXQEHDLQ)
DAKP SINRQ/ HANP DIMY/DQGDAHAP HQNZ HXVH DUGZ HZ Q1P SBP HQNXUMHUHKOGR-P HOVRUFKDQIHARWHP  D/GHE-G

2 \MHU, GFRPH
2 \WHULGFRP HFRQUMVR \KHI RTBZ LI FRP SRHOV

, QMFKDQIHUMHOH : HFHDDLQMFKOQIHI HVRY' X008 GWIQIRMRQ/RANGHR RAUSDMGHW GFDIRYY EDHGRQDI @WHHSOVDSHFHIAR \RHSXUAKDHIP RXQM H
DOR SURFHW/J HHIDOSXUSRH FOLGWIQURRQY| RUVRP H3 D P H/6 ROMRQY DQG & DUH& UHAVEDNGHY DAKHUDFTXIUCY EDQN | RUZ KIFK Z HRBBIQDQLQMFKDQIHI HH * URZ WILQ
LQMIKDQI HUYHOHKDY BHHD DOGLYH SHRAMGWR FRQIOXHVR EH GUYHDSUP DUO B\ JURZ WIQRXU XORDGSIRGEN

" HEWDFHDWRQIHY ' HEWFIFHIIMRQ H-V UHDMAWWR SD. P HYBUIRMANR) SURGFN SXUKDHGE, RAUFUHAWAILG PXEP HY & XVRP HY/Z KR FKRRVHWR SXUKDHWHH
SIRGEWDHADLIHGDP RQKD | HHEDHG RQWHUDFFRXQAEDDIGRH , QUAMLD Z HZ L@FDRHCDORUDSRMROR DRXRP HIFUHEWDLG EDDGFHIQWHHHOAR AHMQTXOD) LQJ
QHHHON ,Q2RREHU  Z HAFDHGG-BWAIFHIRQ SURGRNDBY YLD SKRH FO AR RXUPXWIRP HMAYLFH G0 HOWIQGEHIDQWR R R | HAKHSUIRGEARQICHONE ROD
@P MWGEDLY B GUHWP DO Z KIFK KD/GG\R DGHFUDHIQGH. HURTD HWI RALY SIRGANIGGLYH SHAAGWR UAXOVQDEZ HUBYHIR LGFRP HIHHDAGE, \KY SURGFNQWH
I XMUHDAKHEDDGRH/R H MY DFFRXQVHIRBGLOWY SIRIUP G-RBDHRYHMP H

/ RDWSWRILLPYV : HRSHDMDQP EHJR &R DV SIRIUP VIQRXUS HMCOK DG SDNRP \WDNDUHGAMI QHE VR I HHIDM LRUHP HOBOSXURKDH YROP HSHURPXWRP HJ Z KLBH
UHQRAQ \WHYDDHR WHFDUG DG WIHIWHQQ) ADGREHIR DWW 7 KRVHSIRIUP VWSIFDD SURYIGHAGKREHY Z W B DS/ IQWHIRP R P HKDQAVHAVFRXQNMWKDADH
HAWHSR DRKIHMQ) DSUIH VHANSHIEQ) GYHORQWHUSWYDMOEHTRY XDO&OG 2 WHISUIRIUP VSIRYIGHFDK ECAN RUBE. DG SRQN Z KIRK DUHUWHGHP CEGH I RUD YDUHW R
SRGAVRUZ DB/ * URZ K LQ® DBV SIRIWP SD P HQVKDYBHD DGLVH SHAKMG\R FRQMXHWR EH GLYHQR  JURZ \K LQSXUKDVH YROP HUHDMG\RH (MY G DBV SIRIWP V
DGWHIRBRWR GHZ. & DV SIRIWP V
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2 WH 2 WHULGFOGHYDYDUHIV R WP VIGFOGQ) DGAGDY | HAV DG LM HOW DIV GRKFY

2 \WHU( [ SHOH
2 WHH SHOHFROIMVR WHIRTBZ L) FRP SRHOV

( PSR HHFRWV ( P SR HHFRWVSUP DU® FROMAR HP SE HHFRP SHODIRQ DG EHH IWRW

3URHMRDAHY 3UR BRI H/FRQMWBUP DUO R RAARXUAHG SIRMGHUI HY HI - FRIPRNRQDIHGAHY DQG FOTAHQMY G000 DFFRXQIG) QG FRQXANY) |H DG
RO H SHOHY

0 DUNAMY DQGEXMCHN GHYHESP HOAD DUNAMY DG EXMGHN GHYHESP HOWFRWIRQUMAR ERK RUFRMPMOCOQGAVFUNRDY P DM \SHIG DvZ HODY
P RMY DNRQH SHOHDWRADMG Z 1\ UARIOSONGHUFRQAIPATFTXMWNRQY DG H WOMRQY

,QRPDIRQSIRHMQ) , QRIP DERYSURFHACQ) FRAVSUP DUO FROMR |H/UHIMG R RARRXUAHGLQ RUP DARQSURFHMQ) SURVIGHY FUHAWALG DARADIRYY/ QG
\R\E DHAFRHQIQ) DIWHP HON

&R SR DMRYHK-DG DIRDIRYY $ VAVAXWHGIERYHXQEF2  6HEDDIRQIURP * ( DQGS HIDMG) LGDGADCS WHQIHP HQV' * (- SURMGHYAHMQVHYIERY Z KIFK Z H
DERFDM\R FRSRUDMRYHKHDG XQBWWWH FRUV DARADMS Z W XA VHYLFHY DHAUHA® BB DG FOGHELOWHCBSURSUDMFRIWWDAMIRIHY H)  HP SBR HHEHH IWARWVOUH
LFOGGLOHP SR HHFRWIERH , QRXURP ELGHE6\BAP HOVR ( DQIV SURHIMG HIHZ KHIHKHIMOQ \WWLYFRP SRHQAVLGFOGHG Z MWLQWRHS 2 \WH) FRP SRHQMR 32 \iKHU
H SHQH GAAUBHGLP P HADMY EHBZ

2 \KHU 2 \WHUSUP CUKD FROUMWVR SRUEDH 1 UDXGH SHOH OIDIRQDGUHIXMRY P DNYH SHHDJG YOURXYRKHP DBUFRIAM VAXFK D/| LN GDH/DG
P DOMIDFH GDHEHIXSP HOAQGWBSKRHAKOLIHY 3RAHLYGUIYH)SUP DUO B\ WHQ®P BHUR RXUCPLYHIFFRXQNVDQGWHSHA-QEIHR - HXAKEP HYAKRDAXM] HRXU
HBRARQE ELAIQ) RSIRY ) UXGLYGUYHDSUP DU B\ \WHQ® BHUR RXU X008 LG CRRHCFFRXQV

3URAMRQI RU, QFRP H70 W/

: HOHLFOGGLOWHFRQRICDMS | HEH.ICDOG WHMLGFRP HVI BIMOQVR * ( Z KHHDSSTEEG! EXVINR | LGIFHYIQV-SODAMWEM DQG | RIIQLGFRP H\ MO/ 7KH
VI SURYIMRQLY SUMHIAGRQDWEODMARP SOQ. EDUVDVLL Z HZ HIMDVFSOUDMI LU 7 KHH I HAVR VS CEWVR HOVDQGVHABP HONI URP I LG DARRUMEY DUHSUAHQMGLQRXU
FRP BQHG | LOCADOMIAMP HOVLQWHSHIRGWRZ KIEK WH UHIMMDVLL Z HZ HIHDW-S0UDM | LBU 2 XUPXUHOARED) DERQV| RASE H/DUHVHNBG Z 1\ RXUSDUHARQDQHANP DMGEDLY
DG DEXVMG LO MMISHURGY DY CESURSUDM QG DUH UH GRAGLORXUFRP ELGHG | LD DOWIMAP HOVLQWHSHIRG/LQZ KLIFK WRHVHINBP HQWVRFPXU: - HOUHVKEMPAR LGFRP H\E
LOWKHE QMG VB | HEHDD I QG GFDD Dv'Z HODYRKHUMUMVGRMRQYLQZ KLFK Z HRSHIDM 2 XUSURYIMRQI RUGFRP H\ H SHOHLYEDHGRQRXULGFRP H WHWIARY \If
(DM/DQGRAM-USUIRMRQ/R \WH\E] QO VESSTFEEGIWR XVIQHIK R \WHH YOURXYMUMGRNRYY 7 KAHOY VOHARP SB DG \WHUDSSIFDARQWR RXUI CRVLY DMP H/RSH\R
LQMSHIMRY 7 KHSURFHWR GHMP LQQ) RAUFRQRIEDMIGRP HW H SHOHIGFOGAALI QU LEDOANGIP HOVOGGHMP DMV LFOGQ) MGIP HONVUWIDGEQ) WHIQMBUHABIRY
R WRHQOZ V 2 XUSIRYIMRQI RUGFRP HVY] HVDQGRUGH HIHG\E DAV OQG CCELOMV LR SRUDMWRHMG P HVOGG HAMP DAV D5 UH GRWP DIHP HOWERIWAXP DAMR
XIS | XMUHLGRRP H\Ef BAREHSOG ' HHIHG\E DAHVOQGOCELONY BHDMR WP SRIDY Gl HMHAHYERE HHOWHI LOOGADOSER WY DGLGRRP VB EDFVR RXUDKHV
DOGACEOWY DvZ HEDAKHLP SRR \Bf GWFDLY | RZ DWB/RUFDUY EDANY ' HHWHGLGRRP HVS] H SHOHRUEHIH IWBBUAHIAMKHH SHANG LGRBDHRUIGHRUDHVR | XMUH\E]
SD P HWD/ARHHWP SR GHHFH/UYHYHRYHMP H ' HHWG\E DAAVIUH\SHALLE VR WHMUNGRIROLOZ KIEK W DUMH DOG DHUHFRIQ] HE\KEMPAR P DD HP HOWY
MGIP HOAKDAY-OD DIRQR WRHDAHVLY? P RUHONHD WOQQRW , QP INGQJ G-RMRY/UIDEQ) RUCELON \R BT H\E] DAV Z HHYDODM DISRMYH DG GH DYHHYGHFH
(GFOQAQ) SURVIRRG | XUMUH\VE] CEGILGRRP H V] DEGHLGARP HLQFDWY EAN SHIRGY H SHRMGUYHYDOR GH HWHG\E] CELOMNY DOGWHLP SBP HOBIRQR DDMEGIVY STAQ)
DALY
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: HUFRIQ] HWHI LOOGADOWBAP HOAP SCAWR XQRHMBQLGRRP HVE - SRUMRQYZ KHQZ HFRGFOGHWWDAMA/P RIMONHD \WDQQRAVEDHG ROWHWAKQFCP HIWR D
SRMRY \KDAH SRIMRQZ LEHVXWEICHE XSRODXGWE, WH\E L) DAKRUMY , QFHVBIQVWDNRYY Z HHWEEDAK DACELON WDA-SUAHOMMHGL | HIHFHERE HODWY SRR
\INHD RUH SHRAGVR EHVENHD RQDQLGFRP H\H HMQDGGWHIP RQAR B H/UHFRIQ] HGLQRXUI LGDGRDOWBAP HW :  HUFRIQ] HOFFOHGLOAMMXNIGE SHDOWY HDMG\R
XPHVEQLGFRP HVE SRRV DVLQMAXY SHOHDOGESUIRYMRQ! RUGFRP H\E[ HY UAGHRRHD

5 HXOVR 2 SHDWRQ? ) RUWHL LCHO ROMV( QGHG 6HBWP EHU DG
7KHAVPAMRQEHBZ SIRYLGDQOIDOMYR RUMKIVR RSHDMRQ/| RAKHQCHP RONVHIG-G6HBWP BHJ s8]

+ LIKQIKWIRUWH1 LOHO RQMV( QE-G6HBMP BHJ

YHBZ DHKLIKQIKWR RXUSHURIP DFHI RAKHQQHP RQKVHIG-G6HBAP BHU FRP SCUHG\RWHQQHP ROKVHIGHG6HSWP BHU DV/CSSOFCE®! H A-BW
D/RKHZ NVHCRAG
1HMDQQVIGRUDHS R P LAIRQI ROWHQGHP RONVHIGHG6HBWP BHJ GUYHDE KLIKHJGHAQMIMAFRP HOQG DUHSRIRQLORXUSIRYIMRQI RU
GOOARMY SO RIVAE LRUHDHVIQUABIBUMKDUH DUDQIHP HOV DG RAMHUH SHOHY
i /| RQUAHYEGVIFUDHG R P LARQD/MHBMP BHU FRP DGR 6HBRP EHU SUP DUO GUIVHDE KLIKHJSXUADHYROP HOGGDHIIH
CRYHOFFRXQNIURZ
i LHAQMWWIFRPHIGRUDIG W P LARQI RAWHQGHP ROMVHIGG6HBWP BHU SUP DO GHWR KLIKHIDH DI HGOQUHFHYCEGY
$ 3D PHOMRRUSIMHYXEGHURUNBGUNDHIUDYH HOVMIGFUDHG R P LARQI ROWHQCHP RONVHIGHG6HBWP BHU SUP DUO D/DWAKOR

[P SIRVHGSHIRP OFH LFOAQ) BZ HISIRYIMRQ! RUBTRGRAHYDQGWHJIURZ WR WHSUIRIUP VIQZ KIEK Z HKDYH UABIGUNKDUH DU HP HWV DVZ HODVI URP. AOQIHY
VRWHWP VR \WHUARIGUVKDUA DD HP HOVI RAKRHSDW@HYZ WK Z KRP Z HH WOG-GSIRIUP DIUHP HONIQ@M ~ DQGLQ

t | ROQGHIONHIAHYD/DSHAHMHR SHIRG HIGGOQUHFHYCEGV GFUDHGZ IWWHRYH @ GHIODHR DMGRUDIQ) \R D/GHEWP EHU IR
D/BHEWP EHU QUIYHDE FROMXHGLP SURHP HMWIQWHS 6 HFARGRP\ DQGHP SR P HOADM/ 1 HARKDUHR | UDAYUHP CLGHG UHDYHD \WEEGHI RAWHQCH
P RONVHIG-G6HOWP BHU (FUDIQ) VKV R | RAMHQHP RONVHIG-G6HEWP BHU IR I ROHQGHP RQMVHIG-G6HBAWP BH-U

T 3RMRYIRUGIQ BN GFUDHGE PILARQ RJ I RONHQGHP ROMVHIGG6HWP BHU 7KVG-RUDHZ D/GUIYH)SUP DUO D/DUAKXOR DO
LCRUP HOEOSRYMRQR P LORQUAR G-GLOWHI LWAXDIMR U \RWHHKDR-P HOVVR RXUDEBZ, DGFHI RUBTQEWP HERERBI\  Z KIFK Z D/CRW
UHSHDAGLOWHPXUWHMBHIRG 7 KLY GHRUHDHZ D/SDMDD RIVAAR. LRBHDHGSURYIMRQY/SUP DUO GUYHDE, SRWRIRJURZ \K 2 XUDIBZ DGFHFRHIIHUDAR DXRZ DFH
| RUBDQRWHVDVDSHFHWR HIGR SHIRGGOQUHAHYIEGY IGRHDHGWR DVGHBMP BHU DVARP SIBG\R DVGHBMP BHU

$ 2\WMHUH SHOHIGRUDHS P LGIRQI RP P LAIRQI RWHQGHP RONVHIGG6HBWP EHU DG GIVHDE BMGAWIURZ\N LGRBDHGP DN
LR HOWVDQGLGRU-P HQBOFRWWDAWRADMS Z LW EXLARQ) DMBEIERGHLE UDAKRMUH

¥  HARP SBIMGWH,32 R DVRICR P LAROWKDBVR RXURRP P RQUWARAN DQGRUGH. G-BWICDCAQIVZ KIFK LGRBHDVHG RAULQEHBWWEHW Z W \KLLG SDMWY DG
UHEGRUIXQEAQ) TWRP * (&& 7 KHQHABRAHHLYI P WHHWBQRANRQY LARBHDVHG RAUTX AW SRWRIR R HARQ 2 XUGTXGW SRMRIR LFOGQ) XQBIX Q
FHAWCHOW/Z D/ HOROD/SHWP B



7DEGIR & ROMW

+

t

: HKDYHLQYRAMG LORXUGUHAWEDIN Q) CRRMMWAV MR JURZ. RXUG-BRUWEDVH 7 REBIDG-BRUWKDYHLCRIDHG \R HAORODSHWP BHJ FRP SDUHG\R
' HPERU GUIYHRSUP DO B JUZ W LORUGUHVG-BRIWR R HORQD/SHWP BHJ

" XUQ) WHQGHP RONVHIGHS6HBWP BHJ Z HKDYHH WA LYHSIRIUP DIWHP HWLQS HEICR.OG $ P HIFDQ( DI * 08, F / RZHV 4 9 & DUG6LP WV
&OE  WBHHMDY BARQLQEIQUHAHYIEGY DG HBWP BHU ,QDEAURY Z HH \WIEHSRXUSIRIP DIUHP HUZ W30 3DOQM2 AREH)  DIBERGRW
H SHAYWWRH \WIGEH RIGWDAEDM YDHGROCRIFH/UHFHYHG\R GDM H MM SIRIP DIUHP HQNVZ W I LYH5 HEICR DGSDNGHY USUWOMY  BLARLQEID
UFHYDEGV LFOGQ) GDQUHHYTEGVKHE | RADB! D/GHOAP BHJ DHQRW SHANG\R EHUHIZ H5 BXWP D EHWP SRIDUO H \WXGHG| RUDVKRWBHIRGEH RIG
WHUPUHQVRQAERMOCH SLUDNRQGDM/ Z KLFK SUP DU® RAFXUGAUIQ) \KHI RXUK TXOWUR 7KHSRIUP DIUHP HOMAKDIZ HHQRA \MXG-GZ LAOFRQMH\R EH
UERWGLORXUUAKOVR RSHIDIRQ/KURXI K WHUFRQUERADCH SILDARQ DM/

,QRXU3D P HY/$ROMRQADDYSIMRP  Z HIGRUDHGWHQ® BHUR SOMASDAY SDMHYIQRUGHERNE RHJ  SDUMGHY FRP SOBG\RWHQ® B-UR SINGHYDA
6HBNP BHU , QRS W BAWHE RN Z HIGFUDHGWHQ® BHUR SIRMGUGADIRYE RHU  GFDIRYY FRP SSUHG\RWHQ®P EHUR GFDIRQ/DV
6HBNP BHU

6XPP DY ( DLOIQIV

7KHIR@Z Q) \MEG VHVI R RXURXAVR . RSHIDINRQY/ | RAWH SHIRGY IQAFDMG

1IGHPRQNVHG-GEHBMPEH  IQPIAIRY/
, QMR H

, QMBI SHOH

1 HNQMHWNCGRRP H

5 HEGUKDUH DD HP HQV

1 HNQMHWNCFRP H DWUUHBLBU\KDUHDULDQIHP HONV

SURYMRQI RUBTQGRAHY

1 HNOMHMWCFRP H D \WUHELBUMKDUHDULDQIHP HOWDQG SLRYMRQ | RUGDQ R
2 \WHULGFRP H

2 \HUH SHOH

( DUQLQIVEH RHSRMMRQ| RULGFRP HWE K/

SURYIMRQI RULGFRP H\E[ W/

1 HAMDUQQIV
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$YHDIHYDDQAHEKHV

7 KHI RIBZ 1Q) \EEBVVHWVRW LQ RIP DINRQ! RAHSHIRG/LQAFDAMG U DEQ) DYHDIHEDDFHVKHANDID Z KIFK DHXVHGLOWHAVAXWRQR LOMAVGFRP H LQMIAXY
H SHQHDOGQHAQMIMNGRP HWDVRTRZ V

s $YHDIH , QMW $YHDIH
$YHDIH ,QRPH <IHG $YHDIH ,QRPH <IHG
1IGHPRQWHEGEHBWPEHU  IQPIAIRY YDOFH ([SHQH 5DM Y%DDQH ([SHOH _5DM
$WHWV
, QMHRHDLZIQ) DWHNV
, QMHM-DQQ) FDK DQGHIXYDBON
6 HRXUMYAY DYDIDE®| RUVDBH
| ROQUHRHYCE®V
QUAWDB/ LFOQQ) KHT| RADB
&ROKP HULQAI HONBDD/
&RP P HADOFHAVBUIRGENV
2 \HJ 2 2 2 2
7REOEDQ UHHYDEGY
7REAQMHWHDLQQ) DWHV
1 RQ IOMHWHDLQQ) DXVHV
&DK DIGGHIURP EDQW
$ @ DFHI RUBDQ@RIH/

§
1
1

, QMIAE-DUQ) G-ERIIFFRXQN

VRUIRZ LQIVR FRORIEDMS VHRXUMY DNRQHQWNY/
5 HDMSSDW GEW
7 KUGSDW GBEW 2 2 2
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$ YH.DHEDDQRH/ DHEDHGROP RQKO EDDGRHY LFOAQ) BHILQQQ) R SHIRGEDDGRHY H AFBWZ KHIHP RQM® EDDQRHY CUHXCDYDMDEGIDQG TXOWMD EDDGRH/OMH
XVHS &RIDPANRR GO DHDIHVIQYRYH/XQXHEXGHOOGH SHOH : HEHIHYHRXUDYH.D HEDDGFH\KHEDB DSSURSUDMD [ GFRUERDMAKHDRIDN LOWHGYHD
R RXUGDQUHFHYCEGY DGV WHBUAHABMYHR RURSHIDIR)/

$ YHIIH\ LHD/ DM/ DHEDHG ROWRBO QMR HH SHOHRYHUDHIIHP RQMD EDDRH/

, FOGH/DH DI HUAWIRMG FDK EDDRHVR PIIRODEG P LARQIRMHQQHP RQMVHG-GEHWP BHU ssc UAS-RYHD
1 RO CFRUCOB00Y DHLGFOGHGLOQWH DYH DI H GO UHFHYCEGY EDDCR/
, QMVACFRP HRQFUHAWILG/LFOGHI HAVRQBOO/R P ICIRQDG P LRI RAHQGHP ROMVHIGHS6HBAP BHJ ssc) UAS-RAYHD

, QMNDM\VEUHDG U-SUAHOMKH QL HIHIFH EHE HHWH\ LHTS ROVRBCLOMMAHILO.Q) DAVHIV DG WHUDMRQVRBCLQMMMNE-DUQ) COEL DI
1 HAQMIKP DILQ RUGHA HTS ROVRBOLQMMMILOQ) DAHV U-SUAHONGHAQMMVGRP HAYIGGE DHDIHVRBOQMMIOQ) DAHN

 QHHWGRP H
, QMIMACFRP HLGRU DGR P LR RU I RAHQGHP RQMVHIG-G6HBWP BHU 7 KWVIGRDHZ D/GUYHQSUP DU B\ JURZ W LQRXUBTD
UFHYOEGY
T SYHDUHIQAMAWDLOQ DWAV , QMMNWDLIQ) DAHVOHARP SIMAGSUP DUO R GOQUHFHYTEGY $ YHIHETQURHYTEGV [FOGQ) GOQV/KHT| RAIG!
(FUDHGE PLARY RU | RAWHQHP RONVHIG-GEHWP BHU 7 KV IGRBDHIQDH I HEDQUHFHYTEGVZ DVGUIYHQSUP DUO By KLIKHU
SXURKDHYROP HUAKEIY |URP DQLFUDHIQDHIJHIRNWHFUAWDGOFRQME P LARQI RAHQCHP RQKMVHIG-G6HBAP BHU IR
P LARQI ROWHQGHP RONVHIGHG6HBWP EHU
T <HBRODHDIHIQAMANEDLGQ) DWHN 7 KH\ IHBRQIQMMADIQ) DAHNVGFUDHG\R I RAHQHP RQMVHIG-G6HBWP BH-U IR
| RANHQQHP RONVHIG-G6HEWP BHU QUYHSUP DUO B DOLGFUDHIQRXUDHIIHIQMHNWDIQ) FDK DOGHNXYDBQNZ KIEK HUDDEZ HA IHBWID
RXUGTQUHFHYCEBY 7 KH\ LHISRQRXUDYH.L HEDQ WFHYCEBY GFUDHG\QIK® \R | RANHQQHP RONVHIG-G6HBWP EHJ IRP IRKH
QCHP RONVHIEG6HBMP BHU U ORI WHKLIKHUSD P HOADMI URP RXUPXWIRP HYLOWWH\MLLG TXOUWALR
, QMHNY [ SHOH
QMM SOHIGFUDIGE  PLARQ RJ | RAMHQQHP RONVHIG-G6HWP BHU GUYHQSUP DUO B [FUHDAVIQDHIIHIQMMAE-DUQ) CCEONA/
R PLAR) RU 7 KHLQRSDHLQ DYH DI HLQMAME-DUCQ) QCELONYI RANHQQHP RONVHIGGEHWP BHU ZD/GIVHRSUP DUO B\ LFBDAVR  BARD
LQRXUDHIDIHLQAMMIMNE-DUCY G-SRUIWIFFRXQN D/Z HIDYIURP WHQHZ \WLLG SOV G-BWCRXUHGLOFRQGHAROZ W WH, 32 SOMDED R IVHAR DUBANRQLODHIIH
ERURZ LQIVXQE-URXUMHRXUMY DIARQ SURIUZP VOIGE RAUUHIDMS SOV GHEAR XUFRWR | XQBVIGRUDHG\WIKV® R | RAWHQQHP RQNVHIG-G6HBWP BHU IR

| RAWHQQHP RQNVHIG-G6HBWP BHJ
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1 HWQMHIWVCRP H

1 FAQMIAERP HIGRBDAGE PLARY RU | RANHQQHP RQNVHIG-G6HBWP BHJ QIYHDR JURZ W LQEDQUHFHYCEGY SOMDID RIVAAR KUIKHJ
LQMIWW SHOHDQGDGFUIDHIQRXU IHIERQIQMMNEDQ) DAFNVGHWR DKLIKHUDYH.DI HLQMIMDOQ) FDK DG HNLYDBONVEDDIH

5 HELBUBKDUHS UDQIHP HQW

5 HEGUNKDUH DUDQ) HP HOVLGRWDHGE P LORQ RU | RONHQGHP ROMVHIG-G6HEWP BHU QUYHDE WHJIURZ \X DQGLP SURYHSSHURUP DFHR \KH
SIRIUIP VIQZ KIFK Z HKDYHUABBNKOUHDUDQI HP HON SO RIVAAR LGRBDAY/IQSIRYIMRQ! RUBTDGRAHYDGRAHUH SHOH 7 KHIGRBDHZ D/OBR GUYHDE FKOQIHAR
WH\MP VR WHUARIGLMKOUHDUDQIHP HOWI RARRHSONGHY Z W Z KRP Z HH \WIE-GSIRIUP DIUHHP HOWIQWHVHFRQGKOD R DGO 7KHLP SIRYHGSHIRP DFH
R WHSUIRIUP VIQZ KIFK Z HKDYH UABIBUNKDUH DUDQI HP HQVOOR LFOGHGWHH I HAWR DEZ HUSLRMRQ! RUBDQ @I/

3RMRQIRU/ RDQ/ RWHY

3IRYMRQI RUBTQ BRI/ GHFUDHGE PLARQ RJ I RAKHQCHP ROMVHIGG6HWP BHU 7KVG-RUDHZ D/SUP DU DUXOR DGR HIED
SIRIMRQR P LAIRQUHR GHGLOWWHI LXATXDIMUR UMY \RWHHIKDGRHP HOIWVR RXUDEBZ. DGFHI RUBDQ@WP HERGRBI\  Z KLFK Z D/QRABBHDMGLOWH UMWV
SHIRG 7 KYGFUDHZ D/SOMID RV LGRUDHE SURYIMRQVSUP DUO BHIDAGR SRINRIR JURZ \K 2 XUDTBRZ DGFHFRYHIIHUDAR DERZ DQFHI RUGTQGRKHYDY/DSHFHR
SHIRG HIGGDQUFAHYIEGY LGFRUHDHG\R DV/6HBAP EHU DVFRP SIBG\R DV6HBAP EHU 7 KIVIGRUDHZ DV SUP DU GUIYHDE \WHRYIRQ)
CSSIFDMRQR \WHHKOGR-P HOM\R RXUDERZ DFHI RUBDQ@WP HKRERBI\ LP SBP HIMG GAUQ) \WHI RO TXOUAUR

2\WHJ, GFRPH
7KHIRGZ 1Q \REG VHVI R RXURKHULCHRP HI RAWHSHIRG/1IQAFDMS

1ICHPRONVHEG-GOFBWPEHU  LOPLARY
, QMAKDQIHUYHXH

" HEWADGFHIDNRQ HH

/ R DOV SRIUP V

2\WHJ

7RECRKHILCFRP H

2WHIGFRPHGFUDIGE  PLARQ RJ | ROWHQHP RONVHIG-G6HBMP BHJ 7KVG-RUDHZ D/SUP DU GHWRKLIKHBR DOV FRIWDUMGQY | URP
WHOX@K R G U DB/SIRIUP VZ W RAUSDYGHY DG B HIGHEWDFHIMRQ! HAVGUYHDE 1HZ HUPXWRP HYEHQ) HURGGLIQWHSIRGENSDMDD RIVE IGRIDHG
LQMFKDQIHUAYHMHGUYHDE, LGRUHDVHS SXURKDVH YROP HRANGHR RAUUHBICSDNGHIANDBY FKOQEHY
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2\MHU( [ SHOH
7 KHI RIBRZ LQ) \EEGIVHVI RW RXURKHUH SHQHI RUKH SHIRG/LQRFDMS

1ICHPROMVHIG-GEFBRMPEH)  LQPIARY/
(P SB HHFRW

3UR HMRIDO HV

0 DN DOGBXMHN GYHESP HWV

,QRP DFRQSIRHANQ)

2\KHU

7RECRMHUH SHOH

2 \KHUH SHOHLGRUDHGE P LARQI RAKHQQHP RQKMVHIGHG6HBWP BHU GHWIGFUDH/IOP RIR RXUH SHOHFDMRUHY/

( P SBR HHFRWIGFUDHE SUP DO GHWR DEAWNRICFRP SHODIROH SHOMVIRUGH. HP SBR HAVOGG\OMY LGRBDAYIRUH MY HP SR HVAIYHDE, WHIURZ WR RXU
EXMQHN DOGWHEXGEQ) R RAUNDEIERHLCG UDAKRMUH 3UR HARQDO HAVLQRUDHE GHWR KLIKHUSUR HMRDODOG RKHUFRQXKANY | HA/UHDAMGVRWH, 32 RAUSTIQRHS
\FBOUDARQIURP * (| DQGJURZ WR \WHUABOG-SRIVEIMRP 0 DUNAMY DOGEMQHW GHYHESP HOVRWVILGRU-DHG GHR LGRU-DHG P DNHNY H SHOHYI RURKUSUIRIUP V
LOMHAR HONVLQRXUELDG LFOAQ) WHOXGFK R RUGH. DEYHWNIQ) AP SILIQ DOGLGRUHDHGEP RWY DIRQH SHOHDARADMGZ W SIRIUP. DFTXMMRQY DG H \MMRQ/

7 KHIGRUDHIQWH® RKH) FRP SRHOVRAKHQGHP RQKVHIGG6HSWP BHU LFOGVWHHIHAVR \WH P LARQLGFSDHLQRUAHYH/IOWHVHRDG
TXOWUR I RUDVHD LGHQIVLHGFRQMP HUUP HEDIRY ) RIBZ 1QJ WH, 32 Z HQR BRI HUUHFH YHFRUSRIDMRYH.KHDG DERFDINRQY DG DAMHAP HWIURP * ( && , QFRIHRIRD
ZOKKH, 32 Z HHOMMGLOQR YOURXVDIUH-P HQNZ W* (- DOGIWDN LADMY LQFOQQ) \WH7 DQUMRDOS HYLEHYS JUHP HOWSXUXOQAR Z KIFK. TP RY RKHAQIV Z HDQG
* ( && SURVGHHIFK RXHJ RQDWIQUMRDCEDLY FHWEQ OGP LQMNDAYHDQG\XSSRWWHYLFHY DG RMHUDADFH FROUMMZ W WHVHYIFHYZ HOQG* ( && SIRIG-G\RHIK
RM-UBHRJMWH, 32 $ VDUAKOVDDVHME/SIRMGGE * ( && \RXVIRTZ 1Q) \WH, 32 DHAWA® BBGRXVIQIFFREIGFHZ W \KHWLP VR \WHUHBYDQAD UHH-P HOADQG A
LFOGGLQWHBSURSUDMFRIWVDMRIN HJ - HP SB HHEHH IWRWIOHIGFOG-GLOHP SR HHFRWIERYH 6HH1RM 5 HDAMG3DWW 7 UQORNRQAR RAUFRQGHOHG

FRORIEDAG DG FRP ELGHS | LOGADOXTAP HOVI RUDGAWRDO.Q RIP DARQRQRXUMBQLANRYY/Z MI* ( DG* ( &&

3URAMRQI RU, QFRP H70 W/

2 XUHIHAYHY UDMLGRUDHG\R P | RUNHQGHP ROMVHIGG6HBWP BHU 0% UASHRAIYHD 7KHHIHANHE UDMI RARHQGHP RQKY
HE-G6HBMP BHU QAlHYIURP \WHHIHAHE UDMIQWH\VCP HSHIRGLOWH SR HIUSUP DD GHVR FHABIQQRQ GHAIEGIH SHOFYLOWHPXUWH HIUSHIRG
DVZ HODVDQUAP UHIMAGVR DQLOMCDOFRSRIDMURUIDG] DIRY , QHIFK SHIRG WHH I HAYHY UDMGLIHYIURP WHS 6 | HEHIOABMAY \if DMR SUP DUO GHW

WBMLGFRP H\S] HY

3OWRP $TOMY

$VAVPXWHGIERYHXQAH P2, QERGANRY 2 XUGDBV3OMNRP V" Z HRITHIRUSIRGARNVKURXI K WUHH\DBY SR P V 5 HRICR DG 3D P HY6 ROWRQ/ DG & D& UHAW
Z KK P DRI HP HQWP HOXUHY EDHG RQWHUUHYHXH JHHIDIY CRWIMWY 7 KHIRTBZ 1QJ) LVDAVAXWIRQR WHSDMRP UHYHXHIRUHIAK R RAUSDWRP V
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1RQ* $$3 0 HDWXH

, QREHNR DAHWDGLQM DI UHSRYWHUAYHXHSHIRIP DFHR RAUNUHH\DBY STMRP V Z HXVHDP HDAXUHZ HUH HAR DV SDARP BYHXH™ 3MARP BYHHIVKH
WP R \WUHOHIMP VIQRXUE RIGHHG& RORIEDAG DG & RP E.GHS6\BAP HOVR ( DRQIVSUEIHGIQIFFRETFHZ W $$3 3 LOMMNING HIVRQEID, SOV RKHJ
LGFRP H™ BW?2 UEIBNKDLHDUDQIHP HON 3MMRP UYHMHLRNHD LV CRADP HDXUHSUHAGLQCFFREDFHZ W $$3 + HGBANHEGUMDMHDUDY HP HOVEXWER RV

G-OAENRKUOHLM H SHOFY VKAK D/LQMIAW SHOH SIRYMRQI RUGTQEKHY/DGRKHUH SHOH EHFDAVHWRHLA VOUHP DEIHG | RAMHEXMGHYD/DZ KRB : HEHDHYH
WD/SDARP UHYHHLYDXVH XCP HOKUHVR LOYHXRLY EHFDAHIWI-SUAHVP DIHP HOAVYLHZ. R \HGHABHYHOHFRQUBMRQR HIFK R RAUSIIRIP V 7 KLYP HDKUHWKRX@
CRAEHFRQUGHHG D\KEWMAM | RULQMIAXADG | HAY/RQETVRURKHUP HDXUAR SHIRIP DOFHZ HKDYHU-SRWWGLODAFREFHZ LWW* $$3 7 KHUFRGAIDIRQR SDIRP
UAYHOHVR LOAMMMADOG | HYRQEI/| RUHIFK STIRP . VAHNVR LOWHVEEBILFOGHGLQWHGEWXWMRQR HIFK R RAUINKUHSOWRP VEHBZ. 7 KHI RTRZ LQJ \BEGIVFVI R \KH
UHFRGALODIROR RECSDARP UYHHR\RBCLQMIAXADDG | HAY/RQETRY | RARHSHIRG/IGAFDMS

1IGHPRQNVHG-GEHBMPEH)  IQPIAIRY/
, QMG | H/RQBDQ/

2 \MHIGRRP H

5 HEIGLNKDUHDUWDQI HP HONV

SONRP UHYHIH

SHMRDG
7KHIRGRZ Q) \MEG VHVI RW \XSSBP HRBOLQ) RUP DNRQ UADMWG W RXUS HMOR DGSONRP | RUMHSHIRGYIQAFDMS

1ICHPRONVHGG6HBAPEH)  LOPIARY/
SXFADHYROP H

3HIRG HG GOQUHFHYCEGY
$ YHID HEOQ UFHYDEGV LFOGQ) KHIS! RMIB!
$ YHIDIHOPAYHIFFRXQN LOWRADGB/

SONRP 5HHXH

, QMIAXNDQG | HAYRQETDY
2 \HULGFRP H
5 HEGUKDUH DD HP HQV

SONRP UHYHIXH

5 HBCDGSDNRP WHYHXHLICRBDHGER P LAORQ RJ | ROWHQHP RQMVHIG-G6HBWP B 7 KWICGRHDHZ D/SUP DUO \WHUAXOR DRLRBDHLO
LQMHNDG I HYRQED/GIYHOR  DRLCRHDHLQDYHDIHEDQUHRHYDEGY SO R IVAA  LGRHDAYLQUARKBINKDUHDUBQI HP HOABD P HOWV 7 KHLGRHDAHYLQ\KHH
SD P HOVZ HHDVDUAKXOR \WHI CRRY GVPMHEXQEH 2 5 HEGUSKDHS WDQIHP HONV CERYH
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3D PHYBROMRY/
7 KHIRTRZ LQJ \BEGIVHVI RO XSSP HBOLQ RUP DIRQUHIAY VR RXUSD P HYBROMRQ/SOMRP | RUKHSHIRG/IQRFDAG

1ICHPRONVHGGEFHBAPEH)  IQPIARY
SXUKDHYROP H

3HIRG HGGOQUHFHYCEBY

$ YH D HEOQ UHAHYEDY

$ YHIDIHORMYHIFFRXQN LOWR\DQB/
SONRP 5HHH

, QMIAXNDQG | H/RQETDY

2 \HULGFRP H

5 HEGUKDUH WD HP HQV

SONRP UHOH

3D P HYMBROMRY/SDIRP UYHOXHIGFRUDHGE P LAR) RU I ROKHQCHP ROMVHIGG6HWP BU 7 KIVIGRUDHZ DV SUP DUKD WHUAKOR KLIKHU
LQMBNIG | HAYRQBDQV GHR DQLGRSDHLQ DYH I HETQUHHYCEBY

&DHRUHIW
7KHIRGRZ Q) \MEG VHVI RI XSSP HQBOQ RIP DNRQUADMY R RXU& D& UHAVEDNR P | RAMHSHIRGYIQAFDMS

1IHPRONVHGGEHBAPEH)  LOPLARY
SXFADHYROPH

3HIRG HG GOQUHFHYCEGY
$ YHIHGDQUHRHYCEGY
$ YHIDIHOIRAYHIOFFRXQN LQWRADQB/

SONRP UHYHOXH

, QMG | HA/RQBDQ/
2 \HULGFRP H
5 HEGUVKDUH DD HP HQV

3OIRP UWHIH

&OBRUHAVEDIRP UYHXHLGRBDHGE PIIRQRJ  IRMHQGHP ROMVHIGHS6HBMP BHJ 7 KWVIGRIDHZ D/SUP DUO \KHUAKOR DQLGRUDHIQ
IQMINDQG HVRQEDQVGUIYHRE DQLGRU-DHIQDYH DI HETQ UHFHYDEGY DOGKLIKH IHG
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5 HXQVR 2 SHDARQZ? ) RUWH<HW/( QGHG' HHP EHU DG
7 KHAVAXWRQEHBZ SURYIGH/DQDOMYR RXUFRP EGHEUHXAOVR  RSHIDIRQY RAMH\ HOWHXGS' HAHP BHU DG
+ LJIKQIKW

YHBZ DHKUIKQIKWR RXUSHURIP DFHLQ 7 KRHKLIKQIKWIHHDD DHEDHGRQDARP SOMRQEHEHDRAU DG WXV H A-BWDVRKHZ VHQRAMS

1 : HKDGQHMDOQVR P LORQ RQVRBDCHAQMIAMNCGFRP HR P LQORQLQ ARP SR HVDQIVR P LOIRQRQ\RBOHAQM A
IGFRPHR P LARQLQ 7 KHGHRHDHIQ@AWDQQIVZ DVGULYHSUP DUO B\ DRLFUHDHLQRXUSIRMMRRI RUGTQ BRIV DYDUHKOWR  HKORHP HOMR
RXUDEBZ OAH I RUBBR AW P HKRARBI\

s | ROQUHAHYTEGVIRBDHG I URP P lARQDN HHP B W P LARQDY HHP B 7 KHIRUDHZ D/GUYHQSUP DUO B SXUKDH
YROP HIURZ WR 1Q Z KIFK Z D/GUYHDE. DQLGRUHDHLQ DRRYH CFFRXQIV DG KLI KHUSXURKDH YROP HSHUDFFRXQW

¥ 1 HAQMIANCARP HLRBHDHG | URP P LARQLQ \R P LARQLQ GHW KLIKHIDHDIHEDRUHAHYCE®Y 1 FAQMHWARRP H D \WMUUHARIGBL
\KOUHDUWDQ HP HQVLRUHDHG | URP P LARQLQ \R P LARQLQ DVQHAQMWNRRP HZ DVRIVHNQSDWA  LRUHDHESD, P HQWVR SDAUGHY
XQEHURXUHBLBINKDUH DUBQI HP HQV

1 30 P HOMVR RAUSDNEH W XQEHURXUUABIBLNKDUHDUDQ) HP HQVLGRBDHG | URP PIROI) R P L@RQLQ SUP DO DVDURKEIR WH

JURZ \K DQGLP SURYHESHURUP DIFHR \RHSURIUIP VIQZ KIFK Z HKDYHUAEIGNKDUHDUDQI HP HQN DvZ HODVE. AKOQIHAR\KRHWMP VR \RHUABIBUMKDUA
DUDQIHP HONI RAKRHSONGHYZ M Z KRP Z HH \MIEHGSURIUIP VDI UH-P HONLQ

| ROQGHIINXHAH/D/DSHAHMHR SHIRG HIG GOQUHFHYIEGY GHFUDHERHWHSUR A HIUZ IWWHRYH @ GHIODHR IDMGFUDIQ) |URP DV
CHHPBEU W DWW HHP EHU 5 HOFHEGHIODHR WDMVZ HHGIYHDE 1P SIRYHP HOVLOWHTXDIW R RUGDQUHHYCEGV QG
FROMXHGLP SIRYHP HWOQWHS 6 HFARGRP\ DGHP SR P HQADMY 1 HARKOUIHR | DAV GHFUDHG | URP Q0 W 1Q

2 XUSIRYMRQI RUBTQGRKH/GHRUDHG | URP PIIROIQ R PIGIRQI)  DV/DUAKXOWR HXOGR-P HOM\R RXUDIRZ DFHI RUBDQBRW
P HARER®)\ RIVHADSOVE 1P SURYHGSRIWRIR SHIRIP DJFH 2 XUDIRZ DFHFRYHIHUDIR OXBZ OFHI RUGTQEIH/D/DSHAHMR HIGR SHIRGE
UFHYCEGV IGRUDFGI P Q R 1Q

2 \WHH SHOHLGRBDFGI P PIAROL) R PIAOROL)  7KHLFUDHWRRMLH SHOHZ D/GIVHOSUPDUO B\ D P LAIRQLFUDHIQ
RXUFRQIP HUUBIXDRY H SHOHY SUP DU® UHDAWG\R DQLGFUDHLQRXUBHYHY/I RAKHP DAWMYAHABGZ MW WHS) 3%D0GWH' 2- lIOOM DG

P LARQUGFUDHIQHP SR HHFRWV P LARQIGFUDHIOP DNAMY H SHOH P LARQUHDAMS\WRSIRHUMRIOHVDG P LARQIGFUDHLO ( DIRFDIRYY
DOGDWHRP HON 7 KRHIGRUDHY H FOGQ) WHFRQKP HUBIXDRY H SHOHY Z HHSUHERP LDQ® GUYHDE WHIURZ \K LOSXUAKDHYROP H WIQLFMRY/DG
UFHYEGVR RUBMGHN

© HOFTXAWHG0 VL HIVAUHRAWR FRQUXP HUMBICEDONQ) SDARP 3UP DU D/DURXOWR \WHO HA/LHOFTXAMMWRQ Z HICRAHDHG RAUG-BRIWXQAQ 1URP DA

" HHPEU W R RURBOXQEQ) DV HHP BHU DOLGFBDHR PLAIRY Z KIGIGFUDIQ) IXQAQ) [URP \HRXUMY HG I LQDCAQIVI URP
W DOGUHDMG SO G-EVURP R

Q  ZHOXQWHGQEZ SRIUPVZIW  SOMHY \ERIQ5 HEICRDEG ( YDMOG3KASY OG  LQ3D P HYSROMRYY DOGOEHS QEZ SIRIGHY
VR RXUS DU BHEWHE RN : HH MGG RAUSIRIUP DIUHHP HOVLQS HEICROLG %HD JARRNVOARKHY -&3HIH DIG: DPOWDG SIRIUP DIUHP HOVIO
3D P HYBROMRY UHSUAHMY BARQLQGIRUHFHYTEGVDN HHP BHU DIGAGRM WEGDWHP HWZ K WHEGYIQ3D P HYBROMRY/
UGBAHNY  BARQIQGIQUFHYCEGVDN HHP B
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+ LIKQIKW
YHBZ DHKUIKQIKWR RXUSHIRP DFHLQ 7 KRHKUIKQIKWIHHDD DHEDHGRODFRP SIMRQEHEHDRU DG UAKOV H A-BAD/RKHE VHQRMS

¥

: HKOGQHVDOQIVR P LAIRQROVRBOGHAQMANGRP HR PIARQIQ  FRP SIUG\RGHVMIQQIVR P LORQRQ\RBOCHAQMAMN
IFRPHR PIARQIQ

| ROQUHAHYCEGVIGRB DG URP P LARQDY HA-P BHU W P LARQDWY HA-P BHU 7 KHQUAGRUDHZ DVGUYHQSUP DU B
SXUKDHYROP HIURZ K R 1Q Z KK Z D/GUIYHQE P RIACRRYHDFFRXQVDQG KL KHUSXUFKDH YROP HSHUDFARXQIV

1 HAQMHNCGRP HIGRUDHS | URP PAROQ W PIRQIQ  GXHRKLIKHUDHDIHEDQUFHYDEGY DOGLGRUHDHS\ HT 1 HAQMIMY
LGFRP H DI \MUUABLBUMKDUH DD HP HOW LGRB DG URP PRI W PITROIQ  DVGHAQMMNGRP HZ DVRIVHAQSOVE LGFBDHG
SO P HQM\R SDUEHY XQEHURXUMBIGUMKDH DUDQI HP HW

30 P HQMR RAUSDMGHY XQEHURXUUABIBUVKOUH DUDQ) HP HONLGRUDHG | URP PIAROI) W P LAIRQLQ SUP DUM D/DUAKOR JURZ \K
DOGLP SIRYHESHURIP DFHR \WHSURIUIP VIQZ KLFK Z HKDYHUABKGLNKOUHDUDQIHP HQN DvZ HODVE, AKOQIHARWHWP VR \RHUABIBUMKDUH DD HP HQWI RU

WRHSIMHYZ M Z KRP Z HH \MIGHGSURIUIP VDI WP HONLQ

| ROQGHIINXHIAH/D/DSHAHQMIHR SHIRG HIG GOQUHFHYDEGY GHFUDHERHAMHSUR HIUZ IWWHRYH) @D GHIODHR DMG-RUIDIQ) | URP DV
" HPEU W DV HHP BHU 5 HOAHGGHIONHR IDAMYZ HHAIYHDE! 1P SURYHP HOWLQWHTXDIW R RAUGDQUHHYTEGY DG
FROMXHGLP SIRYHP HMWQWHS 6 HFARGRP\ DGHP SR P HQNDM/ 1 FARKOUHR | DAV GHFUDHG | URP Q R 1Q
" REUMLP SURYHP HOAQRXUGTIQ GHIONHAHVDQGAOUHR | DAY Z HIGRUDHGE RXUSURYIMRQ RUBDQEMYE P LRI GRP PIAROL) R
PIOROL)  SUPDU® D/DUAXOR HXOGRHP HOMR RXUDIBZ DFHI RUBDQEWP HKMRERII\ 2 XUDERZ DFHFRYH.DIHUMR LGRU-DHS | URP To)
R Q
2 \WHH SHOHLGRBDFGI RP PIAROL) R PIEROL)  7KHLGFUDHWRRMLUH SHOHZ D/GIYHOSUPDU®O B\ D P LAIRQLGFUDHIQ

IDGHSQHD  PLARQUFUDHIQH SR FHHFRIWWDXED P LAIRQLGFUHDHIQSIR HMRIO HY

2XUXQEQ Pl FRMDEGWRWKIWGD  1URP HIUHUSHIRGY 2 XUREDHRXUMY HG | LADRQIVIGRUDHG | RP HORQIQ W BARIQ RXU
G-BRIWLGFUDHG | P BORQI) W BAROLQ DOGUHDMG SOV G-V DVUBHAEHG | URP BORQI) W BAROLQ

Q  ZHOXQKHGQEZ SRIUPVZIW  SOMHY RHIQSHECROG 7R VA5 8V DG 1Q3D0 P HYBROMRY DE0E3HG QEZ SIRMGRRAU
SOV UEAWHERN : HH WOGHSWUHSIRIUP DIUHP HQVIQS HEICR. DG $ PO R * CSDQG6LP V&OE OG  SRIUP DIUHP HOWIQ3D P HYBROMRYY
UBUAHY BEARQLQGTRUFHYTEGVDN HHP EHU DOGAGERM WIGDIUHP HIVZ I | LYHUHBIGLYIQ3D P HYVBROMRY UHSUAHY
BARQLOGTRUHFHYTEGVDN HHP BHU
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6XPP DY ( DLIQIV
7 KHI RIBZ LQ) \EEGIVAVI RW RXUUAKXOVR  RSHIDNRY/| RAKHSHIRGYLQAFDAG

<+DWHEG' HHPEH  IQPIAIRY/

, QMHNFRP H

, QMBI SHOH

1 HNQMHWNGRRP H

5 HEGUNKDUH DUDQI HP HQV

1 HNQMHWNCFRP H DWUHELBU\KDUHDULDQIHP HONV
3URYMRQI RUBTQERIH/

1 HNQMHWNCFRP H DWUUHELBUKDUHDULDQIHP HIWVDQG SLRYIMRQ | RUGDQ GKH/
2 \MHULGFRP H

2 \KHUH SHOH

( DUQLQIVEH RHSRMMRQ| RULGFRP HVE H/
3URYIMRQI RULGFRP H\[ W/

1 HVMDUQQIV

$ YHDIHYODQFHEKHANIQGORXP H5 DiM$ COOMAY

7 KHI RORZ 1Y \EEGIVAVI RW L RIP DIARQ! RWH SHIRG/LQAFDMG B DAQ) DYH LI HEDDRH\KHNEDIDOGE YROP HUDM YDUDFHAM Z KIFK DHXVHGLQWHAVRAOMRQ
R LQMPNGRP H LOMIWN SHOHDGHAQMIANGRP HWDWRIBZ

,QMAW  $YHDIH ,QMAW  SYHDIH ,QMAW  $YHDIH
SYHDOH ~ ,QFRPH <IHB $YHDIH ,QFRP H <H® SYHDOH ~ ,GFRPH <IHT
<HWHGG' HHPEU QPR YOO _([SHH SDM YODRH ([SHoH 5 DM YOO ([SHOH _5DM
$WHV
, QMHNHDUQQ) DAVHN
, QMHANHDQQ) FDK DOGHIXLYDBV 2

6 HRXUMWY DYDYDE®! | RAMDBA
2 \WHMNKRWWMP  LOYHXR HQWHEXUMHY 2 2 2 2

/ ROQUHHYCE®V

&RQXP HULQXMEP HONBD/

§

Il
Il
Il

"/RW LQIVR FRORIEDRMG VHRXUMY DINRQ HOMH



7DEGIR & ROMW

JQMAW  $YHDIH JQMAW  $YHDIH . QMAW  $YHDIH
$YHDIH ,QRPH <IH® $YH.DIH ,QRPH <IHB $YH.DIH JQRPH <IHB
<HWHEG' HHPEU LQP LARY YOO ([ SHM 5DM YDA ([SHM  _5DM YODOAH ([ SHH 5DM

$ YH.DHEDDFRHY DHEDHGROP RQK® EDDGRHY H AHSAKDVZ KHHP ROMD EDDIGRHYDHXOYDLOEG! TXOWWUHIG EDDRHVDHXHG &RIANROR @O DHDIHY
LQRYH/XQBHEXEHDGH SHOH : HEHIHYHRXUDH.L HEDDGFH\WKHANDDLY U-SUAHQBIYHR RURSHIDIRYY
$ YHIDIH\ LHIB/ UDMYDHEDHE ROVRBOL.QMMWAFRP HH SHOHRYHUDHIIHP RO EDDGRHY

,FOGVDHDHWNRMFDKEDDGRVR  PIARY  PLAORQDEG P LARQIRMH\ HWHEGS HHPBU DG WSAHD
1 RQ CFFUXC0BO0Y DHLGFOGHGLOQWH DYH DI H GO UHHYDEGY EDDR/

, QMIAFRP HRQPUHAWADLGYLFOGH| HVRQBOQVR PLARY P LARQOGG P LAIRQI ROH\ HOWHIEHS' HHP BHU DG
UAGHRRYHD

, QRLNDM\VSUHDG U-SUAHOMKH QL HIHIFHEHE HHOWH\ LHTS ROVRBCLOMMMAHLO.Q) DAHNDQGWHUDMRQWRBCLQMMMNE-DUQ) CCEL DN
1 HW HTS ROLQMMMEDQQ) DAV USUAHINGHAQMIVNCGFRP H GYIG-GE DHIIHWBOQMANDQQ) DIV

7 KHIRTRZ L) \EEGIVHVI R \WWHDP RQIR . FKOQ HVLQLQAMMINGFRP HDQG QMM SHOHGHWR FKDQIHVIQDYH.IHYROXP HOQGDYHIIH\ LHIS UDM 9 DUDFH/GHWR
FKDQIHYLQERK DYH.IDIH YROP HDQG DYH.DIH\ LHIS UDMKDYHEHHD DXRFDMG EHE HHQWKH DYHIN HYROP HOGG DYHILIH\ LTS UDM YOUDFHYRQDFRQUIMMMEDLY EDHG XSRQWH
UAGHRRYH SHFHQ HAKDQ HYIQDYH.I HYROP HOQGDYHIDIH\ LHIS DM

" QFUDH GRUDH GXHWRFKDQUHIQ _QFUDH GRUDH GXHWR FKDQUHIO
$YHDOH $YHDIH $YHDOH $YHDIH
LQPIQIRY/ 9ROP H <IHG 5DM 1 HARKDQIH 9ROP H <IHG 5DM 1 HARKDQIH
DWHV

, QMDY FDK DQGHIXYDBQN 2 2

6 HPXUM DYDIDE®! | RNODH 2 2
| FOQUHFHYTEGV

QUEWDLS/

&RQMP HULOXITD HNBDD/

&RP P HADCRUHAVBIRGEW

Z\M-U 2 2 2 2 2 2

7 RECEDQ UHHYDE®Y
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w w

, QRUHDH GHRUHOH GXHWR FKDQIHLO , QFUHDH GHRUHOWH GXHWR FKDQIHLO
$YHDIH $YHDIH $YHDIH $YHDIH
LQP LR/ IRXP H <|HG 5DM 1 HARKDQIH 9RXP H <IHG 5DM 1 HARKDQIH

& KDQIHLQLOMHNGRP HILRP \REAQMH-DUAQ) DIHV
, QMHMEHDUQ) QDELOARY
, QMMANME-DUQ) G-SRUVIFFRXQN
YRURZ LQIVR FRORICDAGVHRXUMY DARQHMNY
5 HIDAMGSDW GHEW
&KDQIHLQLOM MY SHOHILRP \REAQMHMEHDUQ) COELOAHY
& KDQIHLQ QHAQMHNGRRP HIRP \REAQM HIHDLQQ) DAHV
QAW GFRP H

, QMHINCFRP HIGRUDHG | RP P LAIRQI ROWH\ HIUHIES' HHP BHU W P LAIRQI ROH\ HOUHIGHS' HAHP BHU RUB 7Y
LGFUDHZ D/GUYHQSUP DU® B WHLGRSDHIQDYHDIHLQMIMAILOQ) DAHN Z KIFK FROMEXMS P LARQWR LOMMXNCGFRP HI ROWH\ HOUHIGG' HHP BHU
SDMTED RINVANE WHGHFUDHLOWH) IHIBROLOMMKNDLOQ) DAHNI URP W Z KIFK UFGLOMIACGRRP HE\ PLARY : KIG\ IHBROIQMANW-DOQ) GO

UFHYCEGYZ D/UHDYHD | @MKHMI QU LFDQAGFUDHIQWHIP RXQAR FDK DQGHMXYDBQNIQRXUGIXNGW SRWRIR GHIDAYHD 1P STRMGRYHDD IHBRQIQMHMNWDQQ)
DAHN

1 $SYHDIHIQMMWADUOQ) DWHV , QAMANWDIOCQ) DAHVIMHFRP SUMAGSUP DUO R GOQUHAHYEGY $ YHDIHEDQUAHYIEGVIGRUDHG| URP P LARQIRJ
WH\ HIUHG-G' HRP EHU R P LORQI RMH\ HIUHG-G' HHP B 7 KVIQRUDHLQ DYH I HBOQUHFHYCEGY Z DV GUYHD SUP DU B
LR DHGE SXUFKDHYROP Hy DY DYH.L) HOQXOOSXUAKDH YROP HSHUDFFRXQUGRUHDHG | URP IROH\ HUHGG' HP BHU R IRUKH\ HU
HGG' HPEU DQGWHDYHDIHIRYHFOAWDGIFFRQNVIGFUDHGIRR P LARQIRMH\ HIUHGG' HHP B W PLAORQIRMH
\HUHGG' HAP EHU 2 XUDYH.D) HOFFRXQNEDDFHIGRU DG | RP IROH\ HUHG-G' HR-P B W IROKH\ HUHEG
" HPEU UH BRI WHLGFUDHLQ SXURKDH YROP HY/ DG BZ HUSD P HQAVDAW 7 KHLGRSDUHLQ DYH.L HEDQUHFHYCEGY DOR UH GRVKHDEAWROR
WHDMHVUHDAMGWRWHIFDAMROR WH3KIAEY  SRWRIR Z KIFK Z DVFRP SBIMGLOWHVHARGG XOMMUR

¥ <IHGRQDYHDIHIQMHWHDILOQ) DWHN 7 KH\ IHG RQLOMIAWAHIQ Q) DAHVLY GLYHRSUP DO B \ IHBRQDHDIHIQMAWQQ) GOQUFHYIEGY Z KIFK

GRUDHGI P IRUONH\ HIUHGG' HHP B R IRUONH\ HIUHQGG' HAHP BHU DOGWHM] HR RXUCTXAW SRWRIR Z KIFK
LCRBDHG I RP P LARQIRAMH\ HIUHGHG' HAHP BHU W P LARQI RAMH\ HOUHGHG' HAHP BHU 7KHEZ HAQMHMY IHBRO
LQMHM-DOQ) GOQUHFHYCEGYI RAMH\ HIUHGHG' HAHP BHU Z D/@JIHD DMIEXEEGIVR DG-FUHDHLQ@MI H/DVDSHRHOBIHR DYHDIHIQMBWY
HOQQ) GOQUHAHYCEGY

, QMNP HLGRUDHG | BRP P LORQI RMH\ HUHGHG' HAHP BHU W P LARQI RAMH\ HIUHG-G' HAHP BHU RUB\ 7KV

(CRBDHZ D/GIYHOE \WHIGRUDHIQDYHIIHEDDGAHVR LQMMNWDQQ) DAV Z KIFK FRQUEXMG P LEIRQ DOGWHLGRUDHLIQWKH\ LHTS RQLQMMKAHIGICQ) DIV URP

IRUNH\ HIUHGG' HHP B W IROWH\ HUHGG' HR-P BHU ZKEKFRQUBMWG P LERQVRWHLGRUDHLQLOQMBWACFRP HIRAKH\ HU

HGG' HHP B
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T SYHDIHIQMHWDLOQ DWHV $ YHIIHGDQUHYCEGVIGRUH-DHS | URP P LEARQI RWH\ HIUHIGG' HHP B W P LAIRQI RAWH\ HU
HEG HHPEU 7 KWV IGRBDHLQ DD HEDQUHFHYTEBY UH BRVD P LARQLFUDHLQ SXUAKDH YROP HIOGGWHDGAWROR DAHN UHIAG\R \KH
CFDXAMMROR WH7R V35" 8 VSRMRIR Z KLFK Z DvFRP SBIMGLOWHVHARIG TXOWUR 7 KHIURZ \M LOSXUFKDVH YROP HUH GRAG DOLGFU-DHLQDYHIIH
DQQXDOSXURKDH YROP HSHULFFRXQIVURP |ROWH\ HOUHQEG' HRHP BHU W IROWH\ FOUHQBG' HHP EHU DG DOLFUDHLO
DHIHIAWHFUGWOGDFRQVIRP P LARQIRMH\ HOUHGG' HHP BHU W PLORQIRVWH HIUHGS HHP B

<HBRODHDIHIQMAMW-DLOQ) DWHV < IHBRQIQMMNDQQ) DAHVLYGUIYHISUP DU B\ \ IHBRQDHIIHIQMMWALOQ) GOQUAHYIEGY Z KIEK
FUDHGIURP CBSLR LP DMD IR\ HUHQGG' HHP BHU \RCBSUA LP DMD |ROWH\ HOUHQGHG' HAHP BHU 7 KHKLIKHULQMBY
VIHBLQ  Z DV@JHD DAEXEEGIVR KLIKHUDYH.DI HOQOOSH A HUDMP || DOGKLIKHUMMI H/DVDSHAQMHR DHIIHIQMMWAILOQ) GOD
WFHYOEBY

, QMR [ SHOH

, QMWW SHOHGHFUDHG I URP P LQRQI ROWH\ HIUHES' HHP BHU W PLORIRMH\ HIUHGS' HHP B 7KHHIHVYWR DOLGRUDHLO
DYH.ID HLQMMME-DICQ) CCELOMNY | URP P LGIRQI ROWH\ UGS HHP BHU R P LERQI RMWH\ HIUHIES' HHP B Z DVP RHWIQR IVHA
B DEZ HDHDIHFRWR | XQB/ |ROWH\ HOUHQEHG' HAHP BHU YHIXY  IROWH\ UGG HHPEHU

, QMWW SHOHG-FUDHS I URP P LQIRQI ROWH\ HIUHIGG' HHP BHU W PLORQIRMH\ HUHEG' HHP EHU 7KHHIHVWR DQLGRUDHIO
DYH.ID HLQMMME-DLCQ) CCELOMNY |URP P LGIRQI ROWH\ UGS HHP BHU W P LERQI RAWH\ HIUHGS' HHP B Z D/P RIHWDQR IVHW
B DEZ HDHDIHFRWR | X3/ | ROWH\ HOUHQEHG' HHP BHU YHIXY  IROWH\ HUHEG' HHP B GHWR DEZ HAQMHWDMHYLRP HONDG

DUGANRQR WHIQMHNDMDIAKMGE * ( && RQUADNMG SO GEW

1 HYVQMHRWQRPH

1 FAQMIAERP HLGRB DG URP P LGRQI ROWH\ UGG HHP B W P LERQI RMWH\ HIUHIGS' HHPBHU RUA 7Y
LGFUDHZ DV/GUYHDSUP DU B\ DQLRUDHIQDHIIHIQMMANDLIQ) UFHYTEGY Z KIFK FROMEXAG P LARY

1 FAQMIWAERP HLGRB DG URP P LGRQI ROWH\ HIUHIGG' HHP B W P LERQI RWH\ UGS HHPBHU RUB 7Y
LGFUDHZ D/GUYHQSUP DU B WUHFRP SRHQV DOIGFUDHIQDYHIIHIQMMNWEDQQ) DAHNZ KK FRQUBWAG P LARQ DOLGFUDHLOWH) IHTBROLOMIMADLOQ)
DAHVIURP IROH\ HOUHQBG' HRHP EHU W |ROWH\ HOUHQEHG' HAHP BHU ZKEKFRQUBMWG P LARQ DOGDGHFUDHIQWH\ IHBRY
LQMMNE-DUQ) CCELONAYI URP IROH\ HOUHQGG' HHP B W IRMH\HUHGG HHPBEU ZKFKFRMWBWS  PLARY

5 HELBUBKDUHS UDQIHP HQW

30 P HQNXQEHUUABIGNKDUHDUDQI HP HOWLGRBDHG | RP P LARQI RAH\ HIUHG-G' HAHP BHU W P LRQI RAH\ HIUHQG-G' HAHP BHU
7 KVIGRDHZ DVGIYHDE, \WHJURZ W DQGLP SIRYHESHIRP DFHR \WHSURIUP VIQZ KIFK Z HKDYHUARIBUMKDUHDUDQIHP HQW DVZ HODVE,. FKOQIHARWHWP VR
WHUABBUMKDUH DUDC) HP HQW! RAKRVHSDUGHY/Z LW Z KRP Z HH WWG-GSIRIUP DIUHP HQVIQ

5 HEGUVKDUH DUDQI HP HOVLGRUDHG | URP P LARQI RAMH\ HIUHG-G' HAHP BHU W P LARQI RAH\ HIUHG-G' HA-P BHU 7KVIGRUHDH
Z DVGIYHRE \WHJURZ \W DG LP SIRYHGSHIRIP DGFHR WHSURIUIP VIQZ KIFK Z HKDYHUABGUNKDUH DD HP HQV DVZ HODVE, AKDQIHARWHMP VR \KHUARIGLNKDLH
DUDQIHP HOWI RAKRHSDMGHYZ W Z KRP Z HH \WIG-GSIRIUP DIUHP HWIQ
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3RMRQIRU/ ROQ/ RWHY

3URYMRQI RUBTQ BRI/ LRG| URP P LARQI RAMH\ HIUHGHG' HA-P BHU R P LARQI RAMH\ HIUHGHG' HA-P BHU 7KVIGRUDH
Z DVGIYHQSUP DU B\ \WHHKDGHP HOMR RXUDIRZ DGFHI RUBDQEWP HKRGRBI\ UH HUHG\R CERYH DQG GOR UHAHYCEGVIURZ \W. Z KLIFK Z D/RIVMAQSDOVA 67 HJ
SURYIMRQ/D/DUAKXOR 1P SIRYHP HIMR RXUGHIONHR DOGRKOUHRI DAY

3URYMRQI RUBTQ BRI/ LRG| URP P LARQI RAH\ HIUHGHG' HA-P BHU R P LORQI RMH\ HOUHG-G' HHP EHU 7KVIGRUDH

Z DVGIYHRSUP DU B\ \WHHKDGHP HQMWR RXUDIRZ DFHI RUBDQEWP HKRGRRI\ DG EOQUHHYTEGVIURZ W Z KIFK Z DVRIVANQ SOV, BZ HUSURMRQY/DY/DUAKIR
LP SURYHP HOMVR RXUGHIONHR DQGROUHRI DAY

2\WHJ, GFRPH
7KHIR@Z 1 \MEG VHVI R RXURKHULCHRP HI RAWHSHIRG/1IQAFDMS

<GDWHGS HPEU  IQPIARY

s QMIKDQIHUYHIH

" HEWADCFHIDNR! H/

/ R OOVSIRIUP V

2\

7RECRNHIIGRRP H

, QMKOQ HUAYHOHIGRUDFG | RP P LARQIRMH\ HIUHG-G' HH-P B W PLORQIRMH\ HUHGEG' HHP B RUR\
, QMIKDQ HUAYHOHIGRUDFG | RP P LARQIRAH\ HUHG-G' HH-P B W PILAORQIRMWH\ HUHGBG' HHP B RUB 7 KRHLGRWDHY/
Z HHOHWRIGRUDAVIQ' XOD&DGSXUKDHYROP HRANGHR RAUSDMHYGFDIRYY ' HEWFIRHIIMRD HAVIGRB DG | URP P LARQIRMH\ HUHG-G' HA-P BHU
W PIAORQIRMWH\ HUHGEG' HHPBEU GUYHSUP DU B\ KLIKHUDYH.DIHOAFRXQAEDDGRHVR . FXVHP HYAKDADYHSXUFKDHSE RXUGHEWDRHIDNRD

SIRGEW  HEWIFHIIRQ! HVGFU DG R P LARQIRAMH\ HUHGG' HHP B W PILORQIRMWH\ HUHBG' HHPBEU SUP DUO GHWR
WBAEGSUAQ / R DV SRIUP VARIWFU DG P P LARQIRAMH\ HUHGG' HH-P B W PILAORQIRMWH\ HUHGEG' HHPBEU RUB
SUP DU GHWRLGFUHDHGESXUAKDHYROP H / R DOV SIRILIP FRWAGQRAAKDIHP DMIDD | URP R 2WHIGFUDIGIRP P LEIRQIRAKH\ HOUHIGG
" HPEHU W PLORQIRMWH\ HUHGG' HHPBU SUP DUO GHRGZ HUDGRAY [HV 2 WHIGFUDHG | RP P LARQI RAH\ HIUHIG-G
CHPEU W PLARIRMH\ HUHGG' HHPBEU SUPDUO® GHWRD  JOQUADM\WR\WH\DBIR DSRWRIR DOGEZ HUDGAMY 1HY/
2\KHU( [ SHOH

7 KHIRTZ 1QJ \BEG VI R RXURKHUH SHOH I RUWHSHIRGVIQAFDMS

<HWHGG' HHPEU LQP LR/

(PSR HHFRW

3R HMRIOHY

0 DUNHIY DIGEXMQHNGYHESP HOW

,QRP DIRQSUIRHMQ)
&RUSRUDMRYHKHIG DIRFDARQ/ DG DAHAP HOV
2WHU

7RECRMHUH SHOH
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, ORXU&RP ELCHG6\BMP HOVR ( DLIQIV \KHH\E R WP VDUHERK FRP BLCHE DG LGFOGHE XQEHUDMQIGIACHIAP LQRKHIH SHOHXQEHAHKHDAQ) 2 RKHJ

( PSB HHFRAV ( P SBR HHFRIWIGRUDHS | URP P LARQI RUWH\ HIUHIGHS' HHP BHU W PLORQIRMWH\ HOUHGHS' HH-P BHU SUP DIO
UHDMG\R DEAURICFRP SHODMRQH SHOAVIRUGHZ. HP SE HVDQG\OMY LGRBDAVIRUH MY HP SBR HAV (P SBR HHFRWIGRUDHG | IRP P LQIRQI RUWH\ HOUHIGHS
" HHPEU W PLAORQIRMWH\ HOUHGG' HHPEHU SUP DU UHDME\R DEAMRDOFRP SHODIRQH SHOHVIRUGH. HP ST HAVDG\ODY LGFUDH/IRY
H LY HP SR HAY/

3URHMRIDAHY 3UR HUMRIO HVIGRUDHS | RP P LERQI RAWH\ HIUHIES' HHP BHU W PLORQIY  3URHMRIOHVIGRUDHSIRP
P LAIRQI ROWH\ UGS HHP BHU W PLAORQIRVMWH\ HUHGG' HHP B 7KHRHH SHOHLGRUDH/Z HHGUIYHQSUP DUO B RUBMCHNIURZ W
HJ LQRUDVHG CAYHCFFRXQV DG LGRU-DVHG SXUFKDH YROP HY

0 DINAMY DQGEXMGHNGYHESP HIAO DNMY DOGEXMGHN GHYHBSP HOVRWLGRUDHS | URP P LQIRQI RUH\ HIUHGG' HHP BHU W PIARQIRU
WH\ HUHGG' HP BHU GHWRLGFUDHE FRMPNDCP DN H SHOAYXQEHURUSIRIUP DIUHP HONVUAKAIDY | URP JURZ W LOWHEXMGHNY 0 DINANY DG
BXMHNVGYHESP HQVRIWUP DQ-GUHDYHY |IOEHEHD DG

,QRIPDIRQSIRFHMGQ , QRIP DARQSUIRFHMQ) FRAVLGFUDHG URP P LAIRQI ROMH\ HIUHQGHS' HAHP BHU W PLORQIRMH HUHGG
" HHPBEU GXHR KLIKHMBQUORAIRQ YROP HDQG DARADMG RARRXUAQ) |HY/ , G RIP DIRQSURAHWQ) FRIWVLGRU-DHG | URP P LAIRQI ROWH\ HOUHIGG
" HPBEU W PLERQIRMH\ HIUHEHS HHP BHU

&RSRIDMRYHKH-DG DERFDIRYY $ VAVPWWHGERYHXQEHLP2  6HEDUDINRQIURP * (- D55 HIDAG) LQDGADCS WDQIHP HON' FRUSRIDMRYHKHOG DIRFDARQYZ HH
PIIRY)  PLORQDEG  PIARQIRMH\ HWHGSE' HH-PEHU DG UASAHD 7KHHDP RQVGR RUFOGHVHYIFH/SIRNGGE * ( Z KHHWH
FRUVDARADMG Z W \KFK VHYLFHY/ DHALHA® ELABE DUGLGFOGHGLQWHCSSURSUDMFRWWDMRIHY HI - HP SB HHEHH WARWIDHLGFOGHGLOHP SR HHFRWIERYH

2 \MHJ 2 \KHUSUP DUO FROMVR SRUIH P LARY PIORQOGG P ILGIRQIRMH\ HOVHGG' HHP B DG WSAMD DG
H SHOH P LR PIORQOGG P ARQIRMH\ HOVHGG' HHPEU DG WSAYHY QMDMRQDGUIXDRY PDWYH SHOHGFIESE
CERH PIORY PIAORQDYG P LARQIRMH\ HWHIEHS HHP BHU DG UWASHAYHD DQGYDURXVRKHNP CEBUFRWAMP VAKFK DvI CAOWMNY
GDH/DIEP DQMIGH GDHEHIXSP HVDGWBSKRHFKTLIHY 2 XUGMDMRQDGUHIXDRY P DWYH S-OHIGUDHGL)  DvZ HVHWBGE D& DU AWM DR
SXAOKOQMRZ KIFK Z HZ LOBD. XS\R P LAIRY DVZ HIDVIGRBDHG UAHYH/I RIRKMHUU-IXDRY P DY

3WRMRQI RU, QARP H70 WY

2 XUHIHAYHE UDMUP D.GHG UHIDAYHD | @ADY DG IRUOKH\ HOWHG-G' HHP BHU DG WASHRAYHD ,Q DG
WHH I HAMWH\E DMGLTHYIURP \KHS 6 | HEHIOXIARY \5 DMR SUP DUO GHRWBMLGFRP H\E] H/
3ONRP $QDOMY

$ VAVPWHEIERHXQ@EHF2 |, QURGAIRG 2 XUBDBV3MMRP V' Z HR | HJRKUSIRGAMKURKI K \WUHH\DBY STMRP V 5 HEICR LG 3D P HYS ROMRQ/DQGE&DHE AW

Z KIFK P DIHP HQWP HDWKUAY EDVHG RQWHUUHYHOAH JHIHIDCY CRAYMEY 7 KHI RTBZ LQ) LVDAVAXWRQR \WHSDWRP UYHXHIRUHFK R RUSDMRP V



7DEGIR & ROMW

1RQ* $$3 0 HDWXH
SONRP UYHXHMKHKP R WUHOGHLP VIQRXUERP BQHE6\BMP HOVR ( DQIVSWHEIHGLOOAFREDFHZ K $$3 3 LOMIMMNDOGI HVRQBID SOV RAHJ
LCFRP H™ BW2 URIBNKDUHDUDQIHP HOV 3MARP BYHHLNHD LV QRADP HDXUHSUAHOAGLQFFREDGFHZ IW* $$ 3 7 KHI RTBZ LQ) \BEGIVAVI R \WHUFRGAGDIRQR

VREDSIMRP UHYHHR\RBOLQM NG | HAYRQGOQY RAKHSHIRG/IQRFDMG

4DV @5 HHPEU  IQPLARYY
, QMG | HAYROBDYY
2\MHUGFRP H

5 HEIGLNKDUH DUDQI HP HONV

SONRP UHYHXH

SHMCGRDG
7KHIR@Z Q) \MEG VHVI RI \XSSEP HRBOLQ) RUP DNRQ UADMWG W RXUS HMCR DGSNRP | RUMHSHIRGYIQAFDMS

<GDWHES' HHPEU  IQPLARY H A-BV/SHICFRRX QDD
3XURKDHYROP H

3HIRG HGGOQUHFHYCEBY

$ YHI HGOQUFRHYCEGY

$ YHIDIHORWHIFFRQN LOWRADGB/

$ YHIDIHSXUKDH YROP HSHUDFFRXQW

$ YH.DI H@0Q UAH.YCE® EDDGRHSHUDFFRXQV
, QMIAXNDQG | HRQETRY

2 \MHULGFRP H

5 HEGUNKDUH DUWDQI HP HOV

SONRP UHOH

5 HBCKDGSDNRP UHYHIXHLCRBHDHGIURP P LARQIRMH\ HUHGG' HRHP B R P LARQIRMH\ HUHGG' HRHP B 7KV
LARHDHZ Dy SUP DUO \WHUAXOR DRLCRBDHLQLOMHMNDOG I HVRQGDVGLYHOR  DRLCRFHDHIQDYHDIHEDQUHAHYDERY R IVANQSOVA  DRLCRHDHLQUABBIMDIAH
DUDQYIHP HED P HQWDVDWAXOR SIRIUP JURZ \W DG LP SUIRYHGSHIRP DAHR WHSURIUEP VIQZ KIFK Z HKDYH UARKBINKDUHDUDQIHP HQWV DY Z HODY FKDQI AR \KH WP
R \KHUARLBUMKDUH DUDQI HP HQVI RAWRVHSDYVHY Z W Z KRP Z HH \WMGHGSIRIUP VDI UHP HQVIQ

5 HEOR OGSTMRP UYHHIGRUIDHG URP P LOIRQIRUWH\ HOUHGG' HHP BHU R P LARQI RUMH\ HIUHIGHS' HRHP BHU 7Y
|GRUDVHZ DVSUP DU \WHUAKOR DOLGFUDHLQLOMMMNIGG | HRQGOV/GIYHOE DOLRHDHLQDYHDIHEDQUHFHYIEGY R IVINQSOVE CQLGRUDHIQUABIBINKDA
DUBQIHP HASD P HQNDVDUAXOR SIRIUP JURZ W OGP SIRYHGSHURP DGFHR WHSIRIUP VIOZ KIFK Z HKDYHUABKBNKDUHDUEQIHP HQN DvZ HIDY O RARWKH\MP V
R \WHUABIGUMKOUHDUDGI HP HOVI RONRHSDMGHYZ I Z KRP Z HH WGHGSIRIUP VO BHHP HONIQ
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3D PHYBROMRY/
7 KHIRTRZ LQJ \BEGIVHVI RO XSSP HBOLQ RUP DIRQUHIAY VR RXUSD P HYBROMRQ/SOMRP | RUKHSHIRG/IQRFDAG

GDWHES HPEH IQPIARY H AHSWSHUDFFRXQIEDD
SXUKDHYROP H

3HIRG HG GOQUHHYCEBY

$ YHD HGOQ WFHYEGY

$ YHIDIHORWYHIFFRXQN LOWR\DQB/

$ YHDIHSXUKDH YROP HSHUDFFRXQW

$ YH.DI HE0Q UHAH.YCE® EDDIGRHSHUDFFRXQVY
, QMIAXADQG | H/RQ G

2 \MHULGFRP H

5 HEGUVKDUH DUDQI HP HOV

SONRP WHYHH

3D P HYMBROMRY/STIRP BYHHLGRUDHG I UIRP P LARQIRAMH\ HUHG-G' HA-P BHU R P LARQIRAMH\ HUHGG' HA-P BHU
LCRBDHZ DVSUP DUO \WHUAXOR DQLGRUDHLQLQMMNDGG | HVRQGO/GIYHDE DOLGRUDHLQDYH D HGDQUFHYTEGY

3D P HYMBROMRY/STIRP UYHHLGRUDHG | URP P LARQIRAMH\ HUHGG' HH-P BHU R P LARQIRAMH\ HUHGG' HA-P B
LCRBDHZ DV/GIYHQSUP DU B\ DLGFUDHHG IHGROLQAMBNILNCQ) GOQUAHYIEGYR VHAQSOVE, GZ HUDHD HEIQUHFHYCEGY

&DHRUHIW
7KHIRGRZ Q) \MEG VHVI RI XSSP HQBOQ RIP DNRQUADMIY i RXU& D& HIVEDNR P | RAMHSHIRGYIQAFDMS

GDWHGS HPEU IQPIARY H AHSWSHUDFFRXQIEDD
SXFDHYROPH

3HIRG HGGIQUHFHYCEBY

$ YHIDI HGOQ UFHYCEGY

$ YHIDIHORWHIFFRXQN LOWRADB/

$ YHIDIHSXUAKDH YROP HSHUDFFRXQW

$ YH.DI HEDQ UHAH.YCE® EDDIGRAH SHUDFRRXQV
, QMINDQG | HVRQ B/

2 \MHULGFRP H

5 HEGUVKDUH DUDQIHP HQV

SONRP UYHH

&OURUHAVEDNRP UYHXHLGRB DG URP P LQIRQI RUH\ HIUHGG' HHP BHU R P LQRQI RMWH\ HIUHIGHS' HHP BHU
LGFUDVHZ DVSUP DU \WHUAKOWR DOLGFUDHLQLOMHMNIGE | HRQGOVGIYHOE DOLGRHDHLQDYHDI HEDQU-RHYTEGY

&OURUHAVEDNRP UYHXHLGRB DG URP P LEIRQI RUKH\ HIUHGG' HHP BHU R P LQRQI RMWH\ HOUHIGHS' HHP BHU
LGFUDVHZ DVSUP DU \WHUAKOWR DOLGFUDHLQLOMHINIZE | HRQGIQVGIYHDE DOLGRHDHLQDYH.DI HEDQU-RHYTEGY
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) LCDQADQ QRP DARQE * HRILEBK\

GXEWBQND DUR RXURSHDIRQ/CUHZ MMQWHS QUMGE\BIAMY ) RAKH\ HOWHIG-G' HH-P BHU DG RXUS 6 RSHIDIR)/CFFRXQMGIRU
PLARY P LARQDGG P LARQR RANRBCLQMMADOG HRQEDQ/ ASHRAYHD DIGRUGRDS 6 RHDIRY/DFRQAGIRU  PIARY) P LARQDEG
PLAROR RANRBOQMIMIGG! HRQBDD/ UAS-RAHD $W HHP BHU DG RAUGY QHGDAHNVIQWHS QUMGE\BMVZHH  PLORY P LARQDEG

P LERQ WASHRANVHD DQGRXUGY QYHEDAHNVRANGHWHS QWGEBM/ZHH  PIAORY  PLORQDYG P ILARY UASRYHD

6HBRAMG 4 XDUM.D ) LODGADO QRP DARD
7 KHI RIBZ LQI \EEGIVHVI RW VHBRMS XQDXAWE TXOWM® | LDGROOQ RIP DIRQI RAWHSHIRG/IQRFDMS

4 XDUMO 3HIRGV( QGH5

6HBWP EHJ XQH 0 DK

QP AR/
, QMIMNCFRP H

, QM SHOH

1 HNQMHNGFRP H

5 HEBUMDHDUDQIHP HOW

1 FNQMHMNCFRP H D\WULHBIBUMKDUHDULDQIHP HOW

3WRVIMRQI RUBTQBRRHY

1 FNQMHMNCRRP H D \WUHBIBUMKDUHDULDQIHP HOWDQG SLRVIMRQ | RUGDQ RWH/
2 \WHUGFRP H

2\MHH SHOH

( DUIQIVEH RHSLRYIMRQ | RULGFRP HWE[ H/

3WRVIMRQI RULGFRP H\E H/

1 FNHDLQIQIV

4 XDUMUD 3HIRGV( QaH5
"HPEU GFEWP EFU “XCH 0 DK THPED GFBWP EFU XH 0 DK

IQPITRY

, QMBNCFRP H

, QM SHOH

1 FNOMHANCFRP H

5 HEUMKDHDUDQIHP HQW

1 FNOMHNCARP H DWULHBLGUMKDH
DUDQIHP HWV

3WRVIMRQI RUBTQBRWH/

1 FNOMHNCARP H D WULHBLGUMKDH
DUDQIHP HIWVDQG SURMMRQ | RUGDQ KA/

2\WMHIGRP H

2\WHH SHOH
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4 XDUMO 3HIRGV( QGH5
' AP EHJ 6HSWP EHJ -XCQH 0 DK ' HAHPEH 6HWP EHJ -XCH 0 DK

IQPLARY

( DUQQIVEH RIHSLRIMRQI RUIGRRP H
W B/

3WRVIMRQI RUGFRP H\H H/

1 PN DLQIV

, QYRR HWBHRXUMEY

7KHIRTRZ LQ) QVAXWRQSURYLGH/AKSSBP HBCLQ RIP DNRQUHI DLAQ) RAULQYHAR HOAHRXUMIY SRINRIR $ @R RXULQYHWY HAHRXUMIA/ CLUHFOWAL LHS DV DYDDE®H | RU
\DBID/GHBNP BHU " HHPEU DG DOGOUHKHISSUP DUO \RFRP SO ZIKWHES S, QrHWE HVWHRXUMAY FIDAL LHG DY DYCLOE®! | RADBIDA

UBRIMGLORXUSRP BGHS6VBAM HOVR ) LODGADCBRAMRQDATIUYDOH 2 XUSRIWRIR R LOYHE HIWHRXUMEY/ FROMAG SWP DUO R \WEMDQG P XQF.SDOERGY DG WMGHMD
P RV HEDANHG\HRXUMAY

7 KHIRTZ 1Q) \BEG VHVI R WH P R HG FRWDQG I DUYDOHR - RAULQYHMR HNVHRXUMHY DAH GOV LQBFDMS

$W HHP EHJ
$VWsHBWP EHJ
$PRONHG Yy OU SPRONIG ) OU SPRONIG ) OU SPRONIG Y DU
QP AR &R 90OH &RW 9DOH &RW 9DOH &RW 9DOH
CHEW
6\VBMDQGP XQASD
5 FMGHQMCP RWDIH EDANHG
86 FRERIDMG-EW 2 2 2 2 2 2
( TXW e
7RED
8 QU H3JOQVDOGEIAY GHAR WHUHDMEE H I HAWRQDYDME®! | RUNDBIVHRXUMA AKDAZUHCRARKHUWDD WP SRIDUO LP SIUHGDMHH FOG-GIRP HOQQIVOGDH
UHBRUAG D/DVHSOLDMARP SRHR FRP SUKHOUYHLGRRP H GRW XQIOWDT HG $ VBHBAP BHU RXULQYHWY HONHRXUMA/KDGJWRWXQU DT HGJOQVR P IAIRY DG
JIRRWXQUDT HGGRMVR  PLARQ $W HHP BHU DG RAULQMNE HUWHXUMAVKDGJWRW XD HGJOQVR PIEIRY  PIARQOMG  PLARY
UASHAHD DOGJWRWXQUDD FGARWMA/R  PIARY  PLAORQOEG P ILARY WASHRANHD
2 XULQYHKR HIAHRXUMEY SRINRIR KOG WHI RTFZ 1) P DMWY GAMEXRODGHSMP BHU ( XU VHRXUM/KDYHEHHQH FOGHGIURP WH\EEBIEHFDAHWH R
RMDYHDP DXUMY
' OXHS WU ' OXHS WU
' XHIQ <HU WURXIK WIURXIK t XHDWU
IQPI@RY/ R/ HW <HW/ <HLW/ \HLY 7RED
" HEW
6\BMDQGP XQASD 2 2
5 FMGHMCP RWDIH EDANG 2 2 2
86 FRIBRIDMG-EW 2 2 2
7RED 2

$ P RXQVVBAG UHBUHHNAIP DMG | DUYDOH
: HIKRWGDYHDIH\ IHB LY FOBXOWS EDHG RQWHIP RMWY HGFRWAR HOFK VHRXUWY |, QFDBX WY \ IHT CGR DAY HQKDYBHHRP DEHZ W UASHRWRDQ \Mf H HP SW

REQIDARY/
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$VBHWP BHU Z HAGRMRBLQMAN HOVIQD) MQIGIMKHZ W ODIJUIDMERRN YDOHWDM] AHEG R HIXAW

| RDQ5 HHYDE®V
7KHIRIRZ 1) GVRXWMRQSURYLGHAKXSSBP HIBOQ RIP DARQUHIDLAQ) RUGIQUHFHYCEGYSRUWRIR

/ RBQUAHYCE®Y DHRXUGJ WD RY R DAAN DG WSUHHARXUSUP DY VRXUAHR BAYHXHY 7 KHI RTRZ LQJ \REGV VHVRIK \WH FRP SRUMIRQR - RUBDQ UHHYCEBY
SRWRIRE SURGFRVMVSHDAKHAOMYIQAFDMS

sW $W
6HBWP EHJ ' HHPEHU
QP LAURY

/ RV
&UHEAWDG/
SRKP HILQXDETD HONBDD/
&RP P HRADOFWHAVBEIRGAN
2\KHU 2 2

7RECBDY/

/ RDQUAHYCE®V GHRWHDHG R P LAORQ RY D6 H WP B P SHGW' HAHP BV 7 KHGRBDHZ D/GUYHRSUP DUO® B \KHUHFDWI LFDNRQ
R GOQUHHYCEGY VLI P LARQD/S HBWP BHU \R GDQUHHYCE®Y KHG | RAMIB | RAK R SRINRIRVUHDY) \RR SURIUWP VKDADIHQRARHQ) H \MXGHG DG \WDV
Z HSDQW\VHOIQWHI RAK TXDINMIR ([ FAQ WHLP SCFVURP \WH UHFDWL LFDNRQR \KRHH\E R SRINRTRVR GOQ UHRHYCEGY KHG | RAVDB! GOQUHRHYCEGV LCRBDHS

=) PLARQ RJ GUYHDE KLIKHUSXUKDHYROP H SOMIDED RIVAN \WHVDRDDV R RUBMGHND/PXRP HY SOGWHUEDDGRHYGRZ QLOWHI LWMWIGVHRDG
TXOWU

SW HHPEH)  LQPIGIRY/

| ROV

&UEWDS/

&RQMP HULOXIED HONBDD/
&RP P HADCRHAVBRGEW
2\KHJ 2 2

7REOBOV

2Q-DMy Z HDEROMG$ 6& &RARIEDINRY SXYXOAMR Z KIFK Z HFRQURIEDMG \WH DWHV DG CHONAVR - FAHIBIQ SUHIRXAV® XRRQRIEDMS VHRXUMY DIRQ
HMK/
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2 XUBDQUHHYTEGY SRINRIR KDGWHI RTIBZ 1Q) P DXL GMMEX\WNRQ D6 HBWP BHU

: IWIQ $IWU
LQP LR/ <HU <HLW/ <HW/ 7REO

7REOBDQ/

| RDQVGHDNMIRGH\ HOUDVL] HGLOMMAXNDM/ 1%

| RDQVGHDNMIRGH\ HOUDAYDUCEBILQMAXNDM/ 1% 2 2 2
7RECBDQVGXHD WURGH\ HU 1%

&UAWDLGED/KDHP LQP XP SD P HQABTXLHP HOWEXIR WIMG P DM DOGWHH RIHDHLGFOGHBLOWHGHZ MMORH\ HOUFDMIRY + RZHYHUP D) R RU
FUAWDLGKRTHY Z LOUWYRYHWHUEDDGRY Z KIEK P D H \WOGWHUWED P HWBHIRGEH RIGRH\ HOUI RUEDDGRHVDVGHBWP EHU

2 XUGDQUFHYCEGY SRWRIR KDGWHI RTRZ 1Q) JHRIUDSKLE FRAHOADNRQ /G HBWP BHU

LQPIEARY/ R 7REQ RQ
/ ROQ5 HHYDEGV 5 HHYCE®GV
6B 2 XMBEQ) 2 XMBIAQY
7TH DV
&OORAD
) RUD
1H <RI
3HQX QDD
UDWGRQBHBAP EHJ  PXWRP HMEBMP HQAHG EDDIRHYH \WSRDMEWR 6HBWP EHJ , QAVIGOOPAWRP HUEDDGFHY DG HBMP BHU DHQRADYLOE®
Z MNRAMKBHEXGHRDIGH SHOH

,PSOIUHG/ ROQ/DQG7WIREDS HEVE HAKRMUQIV

2 XUBRWP MIDIRQVADAD\ LVIQMG-G\R P LGP [} HHRGRP LE GAW/DQG DAP H/FIR XV UDM BHBAUNRYY SUGASDO RILYHHW H WMRQYRURKMHUCRIRYY Z KIEK
P D FDOHWHUHDMG GOQ\R EHFOWILLHGDYD7 REGS' HEVG HIKAMUQ) 7' 5° DQGDOREHIP SOUBG : HXHWRWMP \WUHHER  PRONY RUBRQ WP R
P RQKY P RAILFDARQSURIUP VI RUERURZ HYH SHIHIAQ) |LCDGAO0AL LEXAY D/DEWP MIDMRQWDM\ \R (P SIRHEQ WP FRIGABEMN R WHEDQ/AKDAHFDMI LHE D/
7' 5V) RIRUFHEWDLS PP HY WHKRWWMP SIRIUP SUP DUO FROAWR DUHSAGP LQP XP S P HOADQG DOLQMMWDMUHANRY ERK MK | RUDSHIRGR
GIHMDD PRV 7KHEQY WP SIRIUP LOYRYH/FADQILQ) WHWIKRMHR \WHEDQWR DI L[ H5SD P HUMBROQZ WK DP DMWY (RERJHMDD P RQKVDGUHHQ) \WH
LQMHINDMROWHED 7 KHEQ WP SIRIUP GRHVGRAGRUP DID SURYLGH! RUWHI RULYHIHWR XCGBOG SUCHSIDBXWP D DERZ. | RAKHUAYHIOIR AHMEQXCEAGLQMIAMNR
| HHDWHWP HQN © HOBR P DNHBDQP RALEDNRQYI RAVRP HPXWRP HY/Z KR BTXHWWLCDGADCDMMEGRHWURXI K H \MECDORXUAHY \IXFK DvVDFRQP HUFUHAWARXQHIQ) DIHA
SIRIWP 7 KHGDQAKDAIAP RAL LHGWSLFDT UHAHYH D UHEAEHG LOMIAMDMEXWARQMXHR EHVEMAAR WHRIWLGDOP LQP XP S P HQAMP VDG AR RARIP DI LGFOGH
ZDYHR XQEOG SUCHSOOLQMBMARU HHY 7 KHGHAP LCDIRQR Z KHAHMHHFKDQIHAR WH\MP VDG FRAWR)YP HAARH7' 5 FUMMIDLGFOGH/RXUFRQUGHDIRQR DD
UHBYDQVORW DQG ALLXP MR-

| ROQVFDMILHGDY7' 5 VOHUFREHE DAKHUSHOAYDOHZ LW LP SDLP HYAP HDKUHGE DAKHGL L HIHIAH ERE HHQWH DR EDIRH DG WH GMVARXQAG SUAHIAYDDHR
FDK 1 BZ VH SHANG\R EHFRIAMS GVFRXQMS DARHRUILQICH | HAWHIQMBMADMR \WHEDQ 2 XUDIRZ DFHI RUBDQBRWHVRQ7' 5 VIVIHHDD P HDXHGEDHGROWH
QL HHFHERE HHQWKH UHFR GHG GO0 UHAH.YDEGI DG WH SUAHIADOHR \WHH SHRAMG I XMUHFDK | G2 V
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, QMIFVCFRP HIURP (BRDQVCFFRXQIMG I RUDY7" 5 VLY DFAFRXQIMG | RULQWWHVCP HP DQQHUDYRKMHUCFRXQ) GO - HOAFUKHLQMAXRQ FUHAWAILG EDDIGRHY XQIMDKH
CFARQNDHAKOUHG R | IQWHSHIRG\WHIFFRQVEHFRPH - (D VSDWBH 7 KHI RTBZ LQ) \BEBISUMHOMKHIP RQAR GOQUHFHYCEGV\AWDAHQRATFAXGY) LQMBWMBTD/
WOAH @D VRUP RHSDIGHDIG\WODAFXQ) LQMHMOQGHIQQ) 7' 5 VI RARHSHIRG/SUHIMG

$WsHSWP EHU $W HHPEHJ
IQPIARY —
1 RQ CFFOCOBOQUHHYTEGY
/| ROQVFRQUEFMID @D VSDWAGHDQGMIMITFRCQ) QMY 2
(DR 7" 5V 2 2
1 RQ CFFUXCOSDWGH DG UAKRU-G BOQ UHFHYTEGY _
%4-D1QRCQY LQWHI RXW TXOWALR Z HUAYMVHGRXUP HARG/R FOMI\ LQ) GOQUHHYCEBY DVQRQ CFRXCOR P RIHFRHD DIQZ MW UHIXDRY IXGXFH $ VD
UAKOZ HFRQMHWR CFFUHIQMHWRQFUAWD G EDDFHVXQIOKH. BT @) VSDWGH
$VGHBWP BHU DG HHPEU EOgHHFOGH  PIAOROOGG  PLARY WASHRAWHD R 7' 5VZ KK DHIGFOG-GIQGOVFRQUERMID @V
SDIGH DG VMR LOMANWEDDGH
1 LCHP ROMV
HGG <HUHXGHG
6H5WP EHJ ' HHP EHY
IQPIARY
* URWDP RXQAR LQMAXNGFRP HWDIZ RXTS KDYHEHHD UHFR.G-GLQCFFREFH
Z 1\ \WHRWLCOCFROAPWDOMP V
, QMIMACFRP HOPWOD WFRIQ] H3
7RECQMAMNIRP HIRMIRH
1 RO FFUCOBRIQUFHYIEBV\REDG  PLARY GWWID R RAMDDEQ GOQUFHYCEGY DSHBAP BHU DGO HHP EHU FRP SCUHGZ W
PIRD) R RANBOEQ GOQUAHYDEGY DV HHP BHU 1 RQ CFFUCOBIQUFHYEGY GHFUDHG P * HHP BHU SUP DO GHRWHUMROR
RXUP HNRGR FIDAL\ LQ) GOQUHRHYCEBV DV QRQ CFRUXDLY. KLFK Z DvP DEHLQWHI RXU TXOUMUR : HQRZ FRQMXHR CFROHILQM RO FUHAWADLB/ XQMDKHIFFRXQN

DHADJHGR| IQWHSHIRGWHIFFRQNVEHFRPH @ VSDWBH 3UMRAD Z HWRSSHEIFRXGQ) LQMMWRQFUEAWDLG/Z KHOWHIFFRQNEHTPH - @ VSDIMGH 6HH

1RM YDIVR 3UAHIBNRQDOGEXP P DY R 6LIQULFDQVE FFRXQICY 3RIFLHVVR RAUFRP BLGHS | LADCADDXBAP HOWI RUIXUWHILQ RIP DIRY LFOGQ) DGHAISIROR RXU
CFRUKDOSRIFLHY

1 HWAOUIHR I VARQIMR \WHXQB0IG SUGHSOOEDDFHR | GO0V KHIS | RULQMHI HYAKDAZ HGHAMP LCHDUHAXGFREAMED! GHAR UHFRYHIMGOP RXQN : HH FOGHDFRXHG
DG XEOG! LDIFHADI H/DGG H/DOGWILG SOW | IXGERIYIURP FKOJHR 1V &KOIHS R | DGUHRYHIHG DFFUXHS DG XQSOG LQDFHFKOU HYDQG | HVDHLFOGGLQ
LQMINDQG | HVRQBOQ/Z KIBIWLLG SOV | DG GRWHY DUHLFOGHELORKHH SHOH &KOUH R 1VIUHUHR GH5 DY DUHSRIRQVR WH DIFRZ DOFHI RUGTQ GV DG KEVHTNXHV
UFRYHIH/R SUMRAD AOIHGRI| TP RXQNDUHFBHAWER WHDIBRZ DFHI RUBDQ @AY & RAVICRXUHER UHFRYHUFKDLIHG RN GO0V DHUHFRGHG DY FRIANRQH SHOHDWG

LFOG-GIQRMUH SHOHLQORXUERP BIGHS6\BM HIVR ( DRQIV

7 KHOBZ OgRHI RUBDQ RAANARBBG P LARQD/GHWP BHU FRP SUHGZ WK P LARQDN HAHP BHU 2 XUDKHWP HONR RXUDEBZ DQFHI RU
GUQENH/DVIFK COMUHBIHVRXUEHIVANP DMR  SURTTEBIGWHYLCKHIHDAQWHSRINRIR DVR - HIFK VKA COMOQG LY QRABLUHA® FRUHDIME Z W \KHHDRIOP RYHP HW
LQRXUGDQUAHYTEGY EDDIGFH 7 KHLGRUDHLQ DIBRZ DGFHI RUGDQEIHY/Z DYSUP DU GIYH)E DLGRHDHIQRXUH SHAMSGRIH/GIYHDE JURZ \K LQGDQUHFHYLEBY 7KH
DIBRZ DFHI RUBRWHAREBEG P LARQDN HAHP BHU FRP SIHGZ W P LARQDWY HAHP BHU 7KHIGRUDHR P LAIRQZ D/SUP DU® DAMEXEED]
VRWHP HERGRB\ HKOGHP HUNEVAAWHGLOWHVHRIRD/?2 5 HXAOVR 2 SHDARQZ ) RARH1 LGHO RQMV( QEHG6HBWP BHU DG 2 3URMMRQIRY ROQ/ RM/
DQG%2 5HXAVR 2 SHDRQ? ) RMH<HIY/( QG5 HHP BHU DG 2 3WRYMRQIRJ ROQ/ RAH/ CERH
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" HIQDHGAHY
| ROQGHIINHHAH/D/DSHAQMHR SHIRG HIGGOQUFHYEGYG-RUDHEZ INWHRYH @ GHINXHR DMGHFUDIQ) R D/GHBWP EHU D/

FRP SHG\R DVGHEWP BHU DG DV HHP BHU 7KHM] EDIYSRQIG-RUDHARP SIHGRWHVLP HSHIRGLQSURU HIUZ DVSUP DUO GUYHDE
FRQMXHGLP SURYHP HOAQWWHS 6 HRGRP\ DQGHP SBR P HQNDMY 7 KHGHRBDHDYVARP SSIUHG\R' HAHP BHU Z DvSUP DUO GIYHDE \WWH\CP HHFRGRP LF | CRRLY D/

Z HOD/WHVF-DRIDIW R RAUBMCHN

1HARKDUH2 IV

1 HWDUIH R VARQAR WHXQBOG SUCASIOEDDGRHR GOQVKHI | RAQYHXR HIWDAZ HGHMP LGHDHXQFRIBRNEG! GHAR UHFRYHIGIP RQN : HH FOGHIFRXHG
DOGXQENG! (DGR AKOLIAYDQG | HAYDQG\MLLG SOW [ DG @AY IRP FKILIHR 1V &KOLIHG R | DG UHFRYHG LGDFH KDL HY DG HAY DUHLGFOGHGLOLOMBWADIGG | HVRQ GO/
Z KKBIWLLG SOV | UDXG B DUHLGFOGHGLQRMHUH SHOH &KOLIH R 1V DUHUHR EHG DY DUHSRNRQVR WH DIRZ DFHI RUBDQ GBRAHY DQG\KEVHNXHQAHFRYHIHVR . SUMRAO
FKOUHG R CP RXQNDUHFUHAWGVR \WH DB OFH | RUBTQEWHY & RIVIGRXUHGWR UHFRYHUFKDLIHG R | GOQVDMHUHR GG DY FRIANRQH SHOHOGELFOGGIQRMHH SHOH
LORXUE RIG-HG & RORIEADME DG &RP HCHS 6\ HQVR ( DQQIV

7 KHMEGIEHRZ VAV RW\KHUDAR R (HAADUH R VAR DYHDIHEDQUHHYCE®Y LFOQAQ) KHGI R | RAWH SHIRGVIQAFDMS
11GHO

ROV
( QEG6HEWP EHJ <HW/( QGH5' HHP EHU

5 DMRR HAWKDJIHRIVR DHDIHEDQUHFHYCERY I(FXGQ) KHG| RMIBI

&DBXOMEDHEROP RQMD DYHIIHEDQUHFHYCEGYRAMBRAQ) H A-BAKDAZ KHIHP ROXO EDDRHY DHXDYD.OEG! TXOWMIHIG EDDGFHYDHXVHG

7 KHI ROBRZ LG \EEBV SURYLGH KO HVLQRXUDEBZ. DGRHI RUBTQGRKHY | RAKRHSHIRGY SUMHOAG

UDDQFHDW 3WRMRQ YDIQFHDW
- DX &KOUHG\WR * LRW&KDLIH 6HEWP EHJ
2 SHDARYY 2 WHJ 21V 5 HRYHIHY
IQPIARY
&UHBAWIB/ 2
&RQKP HULQATD HONBDD/ 2
&RP P HADCFUHAVEIROEW 2
2 \KHJ 2 2 2 2 2 2
2

7REO
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QP LR

&RQKP HULQIT® HQNBTRY
&RP P HIADCRHAVBROEW
2\WHJ

7REO

IQPI@RY

&RQKP HULQAED HONBOD)/
&RP P HADODFUHAVBIRGEN
2\

7REO

IQPIEARY/

&RQXP HILONITD HONBDQ/
&RP P HADCRHAVBIRGEW
2\

7REO

LQPIERY/
&UAWDIB/
&RQKP HULQUTR HQANBO/
&RP P HIADCRHAVBIRGEW
2WHU

7REO

IQPIARY/
&UEWDS/
&RQMP HULONITD HNBDD/
&RP P HADCRHAVBIROEW
2\KHJ

7REO

YODFHDN 3LRMMRY YDDFHDN
- DX &KDUHZWR * LRW&KDUH 6HBWP EHU
2 SHDARY/ 2 WHJ 211V 5 HRYHIHY
2
2
2
2 2 2 2 2 2
2
YDDFHDN 3LRMMRY YDDQFHDV
- DX &KDUHGWR * (RW&KDUH " HHPEHU
2 SHDARY/ 2 \WHJ 211V 5 HRYHIHY/
2
2
2
2 2 2 2 2 2
2
YDDEFHDN 3 UDDQFHDV
- DX &KDUHZWR * LIRW&KDUH ' HRHPEHU
2 SHDARYY 2 WHJ 211V 5 HRYHIH/
2
2
2
2 2 2 2
2
YDDCRHDN 3LRIMRY YODFHDN
- DX &KDUHEWR * LIRW&KDUH ' HRPEHU
2 SHDARY/ 2 WHJ 211V 5 HRYHIHY/
2
2
2 2 2 2 2 2
YDDQFHDN 3 YDDFHDV
- DQXDU &KDUHGWR * LRW&KDUH " P EHU
2 SHDARY/ 2 WHJ 211V 5 HRYHIH/
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YDDCRHDW 3IRMMRY YDDQFHDW
- DQXDU &KDUHG\WR * LIRW&KDUH ' HHP EHU
2 SHDARY/ 2 \WH) 211V 5 HRHIH/
LQP LR/
&UEAWDB/
&RQMP HILOXITD HONBDD/ 2
&RP P HIADCRHAVBIRGEW 2
2\KHJ 2 2
7RED

2 \WHUSUP DUO LFOGHGWHHIHAVR IRILIQPXUMEA H AOQH

1 HWADUIHRIV JURWRDIHRIVEWUHFRHINY [QAHYBQSRWRIRVP D H FHHEWHEHILQQRQ) DIRZ OgFHI RUBDEIH/DYRXUBYROLQ) FUHEVERWRIR/AMDRYHJ
P RUHWOQRFHSHU HOURU LQDOSRWRIRY FOQUA GRABRMA/AKDAUHLGRUMGE EHNXHARWHEHILQQQ) R \KH\ HIUGH\R LG RUP DRQEHARP LQ) DYDDEGIGAUKY WH
\HUZKIEKP D 1GOM | XWWHIGHMIRDIRQR H MY GOQUFHYTEGY

,GOGVD P IARQUBANRIQSIRIMRYI RUGIQEIH/DARADMEZ W \KHFDMI LFDNRQR  AHYSIQUHRHYCEGY D/KHIB| RADBI

C UIHHFVERRHD' HHP EHU DOG- D@ UHBPARHH | HWR RUDFRSIROR $6&  &RQRIEDIRY RQ- DAY DOG\WHFRQRIEDAROR!
DAHVOGAEONM/R FHIEQSUIHMRA® XFRORIEDMVHRXUMY DARQHIMY

2WHUSUP DUO LGFOGG P LARQR WM HYR DIBRZ OFHI RUGTQELHY/UHDY RWH\DBYR G0QUHAHYCEGVWR XGFRQRIEDAMG\VHRXUMY DARQHOMNA/ DG

P LORQR HIHFWR IRHIQPXUWHER H FKOQH

) XQAQ) / ITXIAW DQG & DBIMICE HRXUAHY

: HP DQEQDWRY | REXVRQIOIXAW DOGFISMID2 XUIXQAQ) XA DG FOBANOSRIAHY DUHGHLI GHEAR HMKUH RUBXMGHW KDKH @NXL.AW DG FOSMIDBARXUAHY
VR\KSSRWRUAI® RSHDNRYY RAUBMQHNIURZ W RAUFUHEWDMIV DG RXUBHI XDRY  DQGFRP SCOGFHUATXLUA HW LQDFRWAA | HRARYH DG SXGHWP DGHARURIK
H SHAMGOQGXH SHAMGP DINHVMLRGP HON

) XQAQ) 6RXUAHY

2 XUSUP DY 1XQAQ VRXUAHVIGFOGHFDK | URP RSHIDIRY/ G-BRUW QURNIGEIR\HIGG-BRIW LGSO G-EWDG\VHRXUMY HG 1 LGDRQIV 3URMRWH, 32 ZHOOR
X\ HG UHIMG SO G-EMBUIRYIGHGE * ( && DQGIWDH ICDM/DYDSUP DY 1XQAQ) VRXUAH $ VSOWR WH7 UDQERIRYY Z HUHSDLG\HUAIMG SO G-EWRXABREQ) DAKHGDM
R WH,32 DOGHOMIGLQR G (R WP G-EWIDQIHP HQVZ W BRI \MLLG SOV DG ( &&

7 KHIRTZ 1Q) \BEGV\XP P O] HIQ RP DNRQFRAHAQQ) RXAUIXQAQ) WRAUFHY/GAUQ) WHSHIRG/IQAFDMS

$YHDIH $YHDIH $YHDIH $YHDIH
1CHPROMVHIGG6HBMPBU  LQPLARY YDOOH 5 DM %DDCHH 5DM
" FERIW
GHXUMY HG I LDRQIV
5 HIDAMGSDW GEW
7KLGSOW G-EW 2 2 2
7RED

([FOGV  PIORQDYEG  PIARQDHIIHEDDGHR QROLQMMMEHILG) G-BRIWIRMHQHP ROKM/HIGHE6HBM BHU DOG6HSWP BHU

UASHAYHD 1 ROLQAMMAEDIQ) G-BRIWFRP SMHBWAKID R \REDG-BRWI ROKHQGHP ROMVHIGG6HEWP BHU DG
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$YHDIH $YHDIH $YHDIH $YHDIH $YHDIH $YHDIH
<HWHEG' HHPEU LQP LAIRY _YOOOH _5DM _YOODOH _5SDM /200 5 B _5DM
" HERIW
6HPUMY HGI LCDCRQIV
5 HDMESOW G-EW e
7RED e
([FO@Y  PLAORY PIIR) DG P IARQDHIHEDDGHR QRO LQMMMNEDIQ) G-SRIWIRMH\ HOWHGG' HHP BHU DG
UASHAYHD 1 ROLQAMMNEDIQ) G-BRIWFRP SMHOWAKID R \VRIEOG-SRWI RUH\ HIWHG-G' HAHP BHU DG

( KR RAUKIMRUAO XQAQ) VRAUAHY DG RXUIXQAQ) VRXAUAHVIRBZ 1Q) \WH, 32 DIHAMVPXWHGEHBZ

" HERIW
: HRBEQG-ERIWALHA® |RP WHEICDGFRP P HIADCRAEP HY 2 QUHVWE-ERIW - RUKURXIK WKLLG SOV ELRNH DI HI LUP VAKDAR | HURXUG-ERIWAR WHUPXWERP HY
SHR\HMGG-ERIW  $ VBHSWP BHU ZHKIG BARQIQAUHFWE-BRIW Z KIFK LGFOGH/G-BRIWI URP EDQNY DG LCDCADOQMNRYY OQG BAROLQ

G-BRIWRWILCDM\WURIK EIRNHIIHI PV LFOXAQ) QHE RN G-SRIZ H-BVSURPXUHG\MURXI K DSURIUP DUDQIHUZ KR FKOQGHY ERNHIHOFFRXQMG-BRIWAR XY $ NH
SOWR RXUITXAW SOOI XQEQ) WMDAD\ DMRMIQLLFIQ® H SI0ERXUALHE-SRIWEDHD/D\RXUAHR WIEGIDQGAYHMILHGEZ FRWXQAQ)

2 XUGLHWE-SRIWLGFOGHDUWIIHR ) ', & LOXIHEG-ERIVBIRSEN ((FOAQ) FHWIFDM/R G-BRIW,5$V PR P DINNFFRXQVDG\DYLQIVIFFRXQN Z KIFK Z H
RIHUXQE-URXUZ SIP 1] HJ30V BUDQG , Q- DAY Z HOFTXUWG\WHG-SRIMBMQHWR 0 HAVLLH Z KIFK LVDAUAEDNG SDIRP \WDXKDG — ELARQLQG-SRIWDAKH
WP HR \WHIFTXMUR)

YIRNHIHG G-BRIWDUHSUP DUO [URP UARICAXAMERP HYR QUHBRNHIDIHI WPV : - HKDYHUHDMNRQKLSYZ W HI KWARNHYKDAR | HURXUGHERWKURXI K WWHUCHZ RNV
2 XUBIRNHIHG G-BRUWFRQUWABUP DU® R FHWIFDMVR G-SRUIWVWDARHDULQMIANDADI L] HG UDMDQG DY6 HSWP EHU KBGDZ HIKMGDYHIIHUW DQQ) AHR \ HWY/
7 KRHGBRIWJIHHDD DHQRANXEWAAR HO® Z WGAIY DO

2 XUCELOUV \R DAEFVGE-BRIVIVHOMHR TP RY RKEHAQIV WHIQMMNDM/Z HSD. DG \MHH RIHZ HEHDUI XQAQ) DOGLQAMMNDMUMNIL Z HI DORUDMHUATXLG
RSD KLIKHADM/ \RDMEFAGH. G-BRIWRUUABIQH MY G-SRIW 7R P MIDMKHHUMY Z HSXUXHDI XQEQ) VADAD\ \KDAH-NR P DAK RAUDMAN DG ICELONYE
LQMPNDMOGGH SHRAGP DU FKOUIRMIMIAY DG Z HVHHNR P OQEQCFFHW AR P XAEBIRKHU XQEQ) \RXUAHY LFXAQ) UMY HG I LDIAQIV LFOAQ) RUXQEIY Q
FRP P WG FOSCAW DG XQHPXUGGEW

2 YHAKRHGH WHYHIO HOWZ HOHVHNG) \RLGFSDHRXUGLHE-BRIW 7KHIURZ \W R QUHRE-BRIWZ LOEHVKSSRIMGE. DL QU LFDQAQYHAR HOAQP DNANY DG
EUDQGLY DUHHW 6HH32 990CHN7 UHIB/DUG&RQAURD?  , GFUDHVIQRKHUH SHOHWR RSHDMDYDIX® LQG-BHG-OWRP SIQ* CERYH

7 KHIRGBZ LI \BEGV\KP P 0L} HAHMIQLQ RIP DIRQUHI DEQ) RUIQMAXNE-DIQ) G-ERIWE. WSH DUR Z KIFK FROMMAMS 6 G-SRUW | ROWHSHIRG/IQAFDMG

$YHDIH R $YHDIH $YHDIH R $YHIDJH
1ICHPRQWHEGEHBWPEH) QP LARY/ YOmOFH 7REO 5 DiM YODOH 7REO 5DM
' IHAG-BRIW

&HWIFDM/R G-BRIWCGFOAQ) 5% FHWLFDM/R G-BRIW
6DNMQIVIFFRXQN IFOAQ PRH P DNHAFFRXQN
YURHIGG-BRIW

7REQQMHMEHDUQ) G-BRIW
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$YHDIH R $YHDIH $YHDIH R $YHDIH $YHDIH R $YHDIH
<GOWHBG HPEBU  IQPLORY YDOFH  7RED  _<IHB  ODQH 7RO _<IHB  9DDCFH  7RWD
" LHANG-BRIW

<|HG
&HWIFDM/R G-BRIWIFOAQ) ,5$ AHWIFDM/R G-BRIW 2 2 2
6DVMQIVIFRXQN L(FOAQ) PRH P DINANFFRXQNV 2 2 2 2 2 2
YIRNHHGE-BRUW _
7REQAOMHMNEHUQ) G-BRUW

$ YHI HEDDHY DHEDHS RQP RQKO EDDIAHY &OBXOINRQR 1O DYH.DIHY DALV WIP HLQYRYH/ XQEHEXEHYDGH SHOH : HEHIHYHRXUDYH DI HEDDRH@WBLY
UWBHHBRYHR RXURSHDNRQY

2 XUG-BSRUWWITH QN SURYIGHI XQAQ) Z W P DMUIMW/IBQILQ) [P RHA@D \R\WWR\ HOW $ VG HBWP BHU \WHZ HIKWGDHIIHP DXUW R RAUFHWIFDMVR
G-BRUWwW D/ PROKY 6HFHH1IRM ' HBRMWDGYRUWRZ LQI VIR RAUARQGHVHE FRQRIEDMG DG FRP HQHG | L(DH DOWBAMP HOV
7 KHIRWZ LQ \BEGI\XP P D] H/GB5RIWR RUPRH B FRQAAXOCP DXYUMY D/% HBWP BHU
2YH 2YH
0 RQMV 0 RNV
0 ROMVRU EXWZ AMLO EXVZ LMIQ 2YH
QP IARY | AW 0 ROMY 0 ROMV 0 ROMV 7REO
8 6 GBRUW RUPRH
' IUHAG-BRIW

&HWIFDM/R G-ERIWLGFOXAQ) ,5$ FHWIFDM/R G-BRIW

6DMQIVIFFRQN LGFOAQ) PRH P DNHATFFRXQN 2 2 2

YURN-IGG-ERIW

&HWIFDM/R G-BRIW

6Z H-5 CFFRXQNV 2 2 2
7RED

6HRXWYHS) LLDARQIV

: HKDYHEHHQHY DI HGLQWHVHRXUMY DARQR - RAUPHAWDLG UHAHYCEGVMQAH * HOFFHWAKH DXAAEDANHGVHRXUMY DARQP DUNHAMCQ) WHB\ GRURQ. & UHAVEDLG
0 DAMUL RM7UAAR0 17° IR HOD WH* ( &CBABDS.UHAVE DGO DAMUIL RM7 DAMAMMURKIK Z KLFK Z HIXH DWHNEDINHG VHRXUMSAMURXIK BRI SXEQF WIQLRIRQY/ DG
SUYDMWDQLRNRYIXQEGE [ LDEADOQKMMNROYDQGFRP P HIADCECSHUFRQGAW , QDEAWRYD Z HIMKHDAHAEDANHGVHRXUMAYLQ SUYDAMWIQLRANROAKURKI K \MH* (- 600V
) LCOQRHO DXMU7DAAG6) 7° DQGWH* ( 0 RH 0 DIMU7UAR* 0 7°
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7 KHIRTZ LQJ \BEGIVKP P DU H/H SHRAGFROUIRNOCP DXUMI/R \WHLOYHWRUILQAMMVIQVHRAUMY HG | LODGAQIVDMHBAP BHU

) RXU
2 GH<HW <HW/
7KIRKIK 7KWRXIK
| HW7KDQ 7KUH ) LYH $1\WU) LYH
QPR 2 CH<HU <HW/ <HW/ <HW/ 7RO

6FKHXGGP DMIMH/R G WP ERUIRZ LIV RZ HESWRVHRXUMY DNRQLOYHWRLY

017

6)7 2 2
*07 2

7RECBRQ WP ERURZIQIV? RZ HG\RVHEXUM] DARQ LOYHXRY

NN NN

([ G VVERBDOMSFDAMVR 0 17 (RMW\WDNZ HRZ Q

© HUABIQH SRKUHVRWHSHURIP DIFHR WKWIDAHMKURAIK L IQWHFDHR 0 17 6) 7 DQG* 0 7 \KERGADAMUABIGHELOMIMVIQWHUFHYCEGV WM HUHG\R WH
WKAQH FHVR \RHSUGASOIEP RXQAR \WHCRMYI RUD I LYHOVHLIAVAR SURYLGH FUHAWAKDGRHP HQVRUD SOMEXTUNVHIHY DV/Z HBDV SOULSDWK VHIBLV LQMBMAQHIFK WKWAIG
L VERBDMFDMVR 0 17 RMWWDZ HRZ Q

$ @R RAUMPXUMY HG | LAGAQIVIGFOGHHD® BED P HOAMWIIHY U HIHG\R D/HI® TP RYY DARQHYHIV LFOGAQ) RHWDARFRXW/LL \WHWKUHH P RQX DYHIIHH AW
\SUHIG DV VHIDAM/AR D SDUMAXTUNAIHY [QWHFDHR 0 17 RUD/IWHIDM/AR DI RODWKWAZ LGHEDLY LOQWHFDHR 6) 7 DJ5* 0 7 IDOVEHBZ |HR 1 RHI®
P RMY DARQHYHWKDY/RFFXUHG Z W UASHRAR D). R WHVHRUMY HGILQDGRQIVIQO 17 6) 7 RUF 0 7 6HH32 ' HAUSIROR &HWNQ, QG-EMIHRE 6HRXUMW HG) LOGAQIV

7 KHIRTRZ LI \MEGI\XP P Ol HY 1 RUHTAK R RANIKMVKHWKUH P RQIK URTXY) DYHIDIHH FRA\SUHG D/ HBWWP BHU

0 ROM 5 RUXY
1 RM3 UGASDO/DDQRH R 6HIHY/ $YHDIH( [ AW
___ IOPIARYV 2 XWEQAQ) ___6SHG

017 R
6)7
*07

5 FBURHOVWHH FRAAGUIG JHHIDD FOBXOAMS DVLQMINGRP HFRIAMS| URP \KHOSSOFIEGISRROR GOQUHAHYCEGY G\ CSSIFTEGIGHAKDUH R 1V LQMIAV
H SHOHOG\HYAQ) FRWW GYIG-GE \WHDIJ U DMSUGASDOIP RXQAR GROQUHAHYCEG LQWH DSSIFTEBISRRO | RUHTFK WKWWVRU LQWHFDHR 0 17 WBUAHQND
WWQIHR WHH FHWASHIG/UHDY) \R SDMEXOUNHINYAHG Z WL QWHWIMA/ LQHIFK FDVH FOBX W LO DFFR E0FHZ LW \WHDSSIFTEGIWAWRNVAUEY CGREP HOIMRY
| ROWHWKUHHVHRXUMY DARQP RQKO SHIRG/HIAQ) SUR MR 6HBAP EHJ

TKULG3DW' HEW

2 Q% XIXW Z HERURZ H3\WHI X@IP RQMXQEHMHYON7HP / RIQ) CAON Z IWWLGSOW GIEHYVWDBRIGE  BARQSIKHSITP RQWR XQHXUG
WP GOQ/P DMUQ 1O 6HH32 ' HAUSWROR &HWTIQ, QI-EWEHK2 YON7HIP / RDQ) CRAW

2 QS XIXW ZHMX-CDVRBCR  ELAIRQR \KH( [ MY 1 RAM/Z 1\ YDURXYP DXUMI/DQILG) | URP WURKIK © HXVHGDSRWROR WHQHW
SURFHHBYIURP \KHIMAOFHR WH( [ M) 1 RMARSUED.  BIROR WHYON7HP / ROQ) CHOW
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$VBHWP BHU RAUMIGSOWGEW D/  BQRQDIGWHZ HI KM DH DI HLQMMWDMROWLLG SOV G-EWZ D/ 7 KHDIJ W DMIQMBMADGG | HAY
(CPAUHGZ W ASHRARWLGSOWGBZ D/ P LARQIRAMHQGHP RONVHIG-G6HSM BHU

JQ2RAREH)  ZHDP HIG-GWHYON7HP / RIQ) CAONVR [P RY RAHMLQIV LGRMDHWHIP RQAR LQG-BMIHVWDAMHERP SO) PD. LARXUWHIKQELE
P LAIRQ 7 KIVIP RXQAZ DVERURZ H3LQI X@E WHERP SO0 DG LGRS DHG\WHWRBOLQE-BMIHN RAMBAQ) XQEHMHYOIN7HP / ROQ) CHOWN | URP DSSUR LP DMD
HAQROWOSSK IPDMY  HARQ 6HH32 * HAUSKROR &HWEQ, QG-BMIHA? * (&& 7THP / RIQ) CA@MN 7KHSURAH-B/IURP \WHHDEAWRICERURZ LQIVZ HHXHG\R
SUED RAMBAQ) SUCASDIIP RXQIVR WHLQE-BMIHNXQEHMH* ( && 7HP / RIQ) CHONV

SHDMG3DWV' HEW

3URMRRMU,32 * ( && SIRIG-GWHP DMIMWR RUGEWXQAQ) : HUWSOGDUR RAUNKHDH MY UHDMG SOW GHEWRZ HER* ( && RAMBEQ) ROWHFBMQ) CDM
RWH,32 \RODY  EOR) DQGROWHFRMQ MR WH,32 Z HERURZ HEWHI XQIP RQXQEHMH* ( && 7HP / RID) CHON ZKIEKSRIGG  BARYSUWCHSID
P RQMR XQHXUG\MP GOQP DMUQ) 1Q : HXVHGDSRUWROR \WHGHBIRAHHG/IURP \WHIMWAXDGFHR \WH( [ I 1 RAVIQS XIXWY — \RSBED BAROR \KH
* (&& THP | ROQ) CHOW

7KHEDDGAHR UHIDAG SOW G-EWRANIINEQ) D/GHBAP BHJ DQGDN HAHP BHU DG zZD/ HOR) HOR) BARQDYG
AR WSHANHY 7 KHDIJ U DMIQMIFNDQG HVIGRAUGZ M IASHPARIXQAQ) SRMGGE * (&& WRXVZD/ PIARQOG P LARQIRMHQGHP RQNVHGG
6HBMP BHU DG WSHANHD DG~ PILARY PIIRQDG P IARQIRMH\ HWHGG' HHPBHU oG UASHRALYHD

JQ2RAREH)  ZHXWHG\WHSURAHHD/IURP DEAUMRDCER URZ LQIVXQEHUWHYON7HP / RIQWSUED DRDEAURID P LARQR WH* ( && 7HP / ROQICAMNV
®Z HIQ) WHSUASOOP RQWRANBEQ \R~ PLARY : HH SHAWDIZ HZ LOFRQMMHWR SUSD. SOVWRAVEWERMID DOR \WH* ( && 7HP / RID) CHON SUR MR LW
P DMUMY

6KRWHP YRUIRZIQIV
([ AWV AARUIEHGOERYH \WHIHZ HIHQR P DMUDOKRWMP  ERURZ LQIVIRAMHSHIRG/ SURHMSG

([ MM 8 QHRAUHG5 HRMQ) &UHAW LCH/

7KH&RP SDQ WKIMRUF | XQAQ) DUDQIHP HONVZ M* ( &8 KDYHIGFOGHGI LYHUYROLQ) FUHEWIFLONY WH3* ( && 5 HYRVLQ) &UHAVY CAONY EHEHD* (&& RJ
FHVEOR IW\KEMGDUHY DOGWHION RUFHMIQR IWAKEMADUHY SXUXDQMRZ KIFK WHYDN FRXGERIRZ XS\RIDDIJUWIDMR  EIAR) $ @IP RQVRAWEEQ
XQEHMH* ( && 5 HYROLQ) &UHAVY CAMMNYZ HHUENGDAKHAMR \WHFRMQ) R WH,32 DUGRQ6HBM BHJ IRTBZ QY BFHSWR DGR REVIRINRDI RP WH2 &&
DQGDVSUHMRAD FRQAP STOMGLQRXUS HIMADIRQ 6B HOAMHAI CAMMNYZ HHWP LODMSDQGUSORHGZ IWDGY. BARQLOMARP SIQ UYROILQ) FHEWIAOWY
EHEHQWHERP SI)  D/GE-U DOGWHIDN DVERIRZ HJ YRIRZ LQIVXQEHWHQ, LQMFRP SIQ | CALAMW DUHHIP LQDAGLQRXUFRQRICDMS | LDGADOWEBM HOV

, QDEAMRY WHYDON Z DVD SOV VR R R HEDUDMUAYRIG) FUHAVII UHHP HQIV HIFK Z 1 DG HHQABREH DQGHIFK SURMGQ) \KHYDCN Z 1V DOXQHRXUHG BYRNQ) H
R FFOWR XS\WR  PIARQ * ( && KDVIXDDQAHGWHIDQMYSD: P HINREDI DIRQY XQEHMHAHDI UHHP HOV 7 KHHZ HIHGR ERURZ LQIVXQGHMHHOH/R FMHEWRWH
SHIRG/SIHNG DG Z HWWIP [DAGWHHDIUHHP HONVRQGHSWP BHJ

$AEAVWRDBYOOER) XQAQ) &CSDAW

8 QALZ QWU HG I LDRQIV $ VBHBMP BHJ ZHKOGDSS IPDAMD  AIGIRQR XQGIY QFRP P WG FDSCAW \KEMAWR KR DY ERURZ 1Q) FROGURY/
IURP SUYDMGREHYXQEHMIRR RXUH M) VHRXUMY DNRQSURIULP V
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2 \KHU$ V' HEWP BHU Z HKDOGP RIHWDD BARQR XQHIXP EHIHE DAHNLQWHYOON DYDLOEGIVR EHXVHE\R JHH DM DCAWRDOINAW WURKIK VHRXUHG
ERURZ LQIVRUDMNDBY RAR EHSBEIHEWR \KH) HEHD0 HAHYHYGRDSG | RUFUHAVDARHAVFRXQIZ LORZ

&ROACRAXDCR EQIDARY/

, QWHCRIP DOFRUHR BXMCHY Z HHIMULQR YOURXY FROMANOCRED) DARQAKDABITXLUHI XUUHFDAK SD P HQV 2 XUIXAMUHFDK SO P HOVDARADMG Z LW RXU
FRUEAMDCREQI DIRQY/DAY HAHP BHU DUH\KP P DU} HSEHBZ

3D PHOWV' XHE\ 3HIRG

[5ee
QP LARY 7RED + + 7KHHIW
' FBRUW
SHRXUMY HG I LGXAQIV
&CB\UDBDHREQIDINRY/ 2 2 2
2 SHDNY GDH/
7 RECFROALAXDCREQI DARQYV

6DMQIVIFFRQN LFOAQ) PRH P ONAFFRXQN  ELR\HIHGQHE RIN G-BRIWNZ H-BV DG QRO LQMXMNE-DLQY) G-SRIWDHDAXP H3I RUSXSRAV/R \MVABEBIVR EH

GHIQ  EFDAHWH PD EHZ \WGIY QDAY WP HZ LKRVED P HOAR D) SHIDOV

" HERIWER RACFOCHIQMIMED P HOVEHFDAHWHIP RQAIGGWP 1) R \WHHSD P HQVFDQRAEHU-DRIED HAP DAGDY/AHISQG-ERIWKDYHHD® Z \WGIY 0D

UL KW DG DBR WHRSWRQWR URTLQMIAXED, P HONLQRKHEDDIGRH 7 KHDYH DI HLQMAWDMRORULQMMMNE-DLIQY G-5RIWI RAH\ HIUHG-G' HH-P BHU zD/
6HHLRM ' HSRIWDOGYRURZ LQIVVR RXUFRP BLQHG | L(DQROOWBAP HOW

7KHEP RXQMKRZ QH FOGHLQAMMDAKHP DU R RUMARXUMY HG 1 LQDGAGQ) BNXUHSD P HOVR LQMBWEDHEROI G UDAY 7 KHDYHDIHLQMBMWNDMI RAKH

\ HUHGG' HAP EHU zD/ 6HHLRM ' HSRIWDOIGYRURZ LQIVVR RXUFRP BLQHG | L(DCROOWBAP HOW

5 HIDAMG SO G-EWVH FOGHG!URP \WH\EEBICERYHEHFDAHIVZ D/WSDGLOFRIHRAIRDZ W WHFERQ) R \WH,32 6HH32 ) XQAQ / LTX.AW DQG& DM HRXUAH?

5HDMG3DW' HEW 7 KMEEGIGRY RAGFOGH G-EACRXUMGLOFRIGHANRDZ W WH, 32 DOGWWH( [ MM 1 RMVRITHIQY 6HH32 ' HAUSIROR &HIEQ, GE-EWEHN

211 YDDOAHEKHWWP \2 * XDUDOQWH/

: HERRAMDYHIQ) MJIQILFDQMR | EDDFHKHMAP V ((FOGQ) JXOUIRMY * XOUIQM- DUHFROAEFVRULGE-P QULFDNRQ DI P HOMWDARQMI HO® UIXALHXVAR
P DNHDJXDUDQAHG SD P HOWRUSHIRIP DQREQI DARQWR DWLLG SOV EDHGRQAHNIIQWI JHUHYHOV $ VBHBWP BHU Z HKDGQRAHFRIGHGD). FRQMY HOMIEOM/IQ
RXU&RP E.QHG6\BMP HOVR ) LOCADDBRMRQUHDAG\R D). JXCLIQMY/

&RYHDQNV

2 XUPUHAWCA MM LGFXGH YDURXY FRYHIQN LGFOGQ | QDA DOFRYHIDOMKDABTXUHSHIRUP DOFHP HDXUYDQGUDMRAREHP HV, | Z HERQRADM [0Q R WH
FRYHDQNIQRXUFUHAWCHA QMY WHFHEWIAGNYP D EHWIP LDMSDG\WHP DXUM R TP RXQVRANBLEQ) \WHIKQEHUP D EHIFRHBLDMS DG EHRP HSD CE®! 7KH
LOE-OMHSXOXOQVR Z KIFK RXU( [ MY 1 RAVZ HHIWKHGLOS XIXW  DORLGFOGHYDURXVARYHIQN : HZ HMLIQFRP STOGFHZ W DOR \WHHFRYHIQNDN
6HBKP EHU ) RUXUKHULQ RUP DIRQUHI LAY RAUFUHAWDAMMY DQGWHLQEHOMA VHH22 ' HAUSIROR &HMEIO, QE-EMIHN

2 XUB-DOHABAM GDVHYDOR L GFOGH YOURXYFRYHIDON EXWVSIFDED GR GRACFOXCH LCDGADCARYHION |, | Z HGRQRADIM WHFRYHIDQVLQWHU-DOHABMGDAHY \KH
GDH/P D EHWP LDMEDGZ HP D EHACE® RUGEP DIHFDIP V $ V6 HBWP BHU Z HKDGQRAHFHYHGD) CRIAHVR GHDXAOXQEUDQ R RAUBDCHABIMGDAY
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&UHEAWS DAQIV

2 XUERURZ | FRWDQGFDSCAW LORHWEQI XQRQ) P DN LFXAQ) VHRXUMY DARQY DGVHIRUDQGVKER ADMSG-EAP D EHDIHAWGE \WHRBHEWDNIVR \WH
&RP S WHYDON COGWHWDMIVR  RXUDXHAELNHGVHRXUMEY

2 XOHIRDXQHUGGBEMKGLOS XIXW  ZD/DME988%6 MEEGIRAGRN B ) MK DQGY906 WIEGIRAGRN B 6 3 ,QDEAURY AHVEQR \WHDMNEDN-G
VHRXUMVIMKHGE! 0 17 DHWDMGE ) MK 6 3 DOGRU0 RRG WV $ FUMAWDIY [VCRADUHRP P HIEDNRQWEX  VHIRKRGVHRXUMIY P D BHKEMAAMR BYIMRQRU

Z \WGIY CCDAD). WP HE\ WHDALIQQ) UDAY) RUDQ] DARY DQGHIK UDAY \KRX@ EHHYDODAGLQE-SHIG-® R 0Q RMHUDNY * RZ QIUIGHVIQWHHFHEWDNYI VARXT
P DAL LGRUDHWHFRWR RXUIXQAQ) 1URP DQG UMMMPWRXUDFFHIAR \KH FCBABCP DUV

6HE WP $ SIWN) AR 5 1V5 HIY \R2 XU6MGHA2 $ UHBANROLORXUFSHAWDMYVFRXTGS P DMIDD LGRHDHWHFRWR RXUIXQAQ) [URP  DOG WAMEWRXU
CFAHWAR, \WHFDSMIOP DNV

/ ITXIAW
© HVHHN R HQXUHWDAZ HKDYHDGHDOMONXGW R\KMEEQEXMGHN RSHIDNRY/ | XG5 DMAN URZ \K DG VDI GHEWRED) DIRQY XQGEHUCRUP DODQG W FROGMRY/

: HP DQEQSRIFH/RAEQCQ) WHRYHIDW WP HZ RN DQGJHHICBUGASEVI RUP DERILQ) NG UM CRIRWRUBXMGHN Z KIFK IMWHUASRQIEMVR RXUS/ &2 D
\KEFRP P IMWHR RXU( QAMSUMHS MNO DDIHP HMRRP P IWKH : HHP SR DYDUHWVR P HMPR P RQRUDGGP DH@IXAW : HSHIRP WIX@UMTXAW WIHAMIDY DG
FRAMYH SOQRQ) D/SOVWR RAUGIXGW P DIHP HYBURAHY :  HHYDOOMDUIQHR WHAAFHIURVIGFOGQ) &RP SI) \GHALLE DG\ AP LE HYHQMKDVRXGLP SCFW
IXQAQ) \RXUA DG RXUCELOW \R P HMITXGW GHB/

: HP DQEQDANXAW SRURIR Z KIFK D6HBMP BHJ KOG BAROR QIXGDIMNV SUP DUO FROMIY R FDK DQGHIXLYDBQNV GWFDK LOWDQUWE KLFK
VQRARMUGUVG\REHITNG FRPSIMG\RD  BARQ@IXAW SRWRIRDY HH-P BHU 7 KHIGRUDHIQUIXG DAHNZ DVSUP DU GHWR\KHSUIRHBY/IURP \KH, 32
DOG UHDWG G-EWICDGAQIV DG DORWHUHAMMRQR H FHWVFDK DQGHIXYDBRVI URP. RSHIDNRQYZ MQRXU&RP SDQ

$ VOGAWRTORUAH/R MIXGAW DSHWP BHU ZHKOGIQDIJWIDMR 59K IPDAD  B@ROR XQRIY QFRP P IWGFDECAW \KEMPAR PXRP DY
ERURZ LQ) FRIGMRYY | URP SUYDMBIEHYXQGHMIRR RXUH LM VHRXUMY DMRQSURIUIP V D5Z HKOGP RUHWID HARQR XQHPP EHHGDAHNVLQWHYOON DDOES
R EHXVHG R JHIH.DM DGR DOIM X G W WURKI K VHRXUHG ERURZ LQIVRUDKHNDBY RAR EHSBEI HER WH) HEHDOE HHYHYROG | RUFBEVWDAMRHAWRQIZ LGERZ

2 XUITXEW SRIWRIR FRQAWVR FDK DQGHIXLYDBQNVSUP DUD [OWHIRP R G-BRWZ MW WH) HEHIDCE HHYHYON DQG\KRWAMP REQIDNRQ/R \WHS 6 7D
$ VDJIHHICP DL LOYHKR HQWLGFOGHGLORUGINAW SRWNRIR DHH SHAMS\REHKLIK® @IXG JIYIQ) XV\KHIEONV\R UDA® FRMHWHP \RFDK 7 KHOYHIDG

FRP SRIMRQR UGN SRWRIRP D |ORMDMEDHEXSRQWHGYHOR H SHRMGP DMUAMA/R RXUIXQAQ) \RXURH/Dv'Z HEDVRSHIDMR DO HONVDQGP DUNHN
FRGWRY/
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7 KHI RIBZ LG \EEGIVAVI RW RAUGNX AW SRNRIR DG XQALY. QFCBIAW LG RP DARQDMGHSWP BHU

IQEARY
/ ITXLGW SRUARIR

&DK DOGHNYDBOV

7RBCITXAW SRWRIR

8 QOLLZ Q ALHAWDAMALY

8 QALY QFRP P WG VHRXUMY DIRQ | LADCRQIV
7RECITXLAW SRIARIR DQG XQGLY. Q FUHAWDAMARY

&DK DGHIXYDBRWVR P LARQDMS HWP BHU Z KIFK SUP DU® UHDWY\R FDK LOWDQUWMYH FOXGHE I RMHSXERHR FOBX@NY) OrXaw

© HZ LD MIQI LFDQ® RQAYLGHIB/DOGRAHIAMUBMRYY DG SD. P HNVIURP \WHIMN | RUTTXLAW KRZ HYHU EDON U XOMRY/ FROMPXDCANIRNRY/ QG RMHU
| CARLY QP VWKHDP RXQAR AYLGHIB/D0GRAHUAMUBXMRY/ DG SD P HOMKDAKRHYONP D SD \RXV ) RUDGVAXWRQR UHIX@RY UAXUMRNRQYROWHYOOMY CELAW \R SD
AVIGHI/ \HHE, WP $ 51WN) CRRY? 5 1N\V5 HIDY W5 HIXBIRE :© HPD SO QYIGHIB/RIUEXURAKDHRXUFRP P RQWRAN Z KIEK P D UHSXFH\RHIP RXQMR [XQB/
DYDOEGNR\VDM\ RXULGG-EWEIHA \HYDOCN LY \XEMAAR WAAMRNRQ/AWDATP VWAV CELOI R SD. GYIGHIBARXY Z KIEK FRXGS@P IWRXUCELAW \R P DNHSD P HOVRQRXU
(QF-EAEHW DG3, WP 96MQHAZ 5HIXOMRE 6DYIQIVS WRADIRDS HIXMIRE ' LYIGHIG/DG6WWANS HEXUKDAHY ) RUDAVAXWIRQR \KHI LD DOFRYHIDQVFRQEGHG
LOWHYON7HIP / ROQ) CROW DOGWH* ( && 7HIP / ROQ) CAMN \KDATP IWRXUDGG\WHYOOMVIEMNM\R SD. AYIGHIBY WHHE2 ' HAUSIROR &HWBQ, GB-EWEHA2 YOO
7HP / ROQ) CRAW [O5°2 * (&8 THP / ROD) CHON

&DSIMIO

2 XUSUP DY \RXUAH/R FCSAMICKDYHEHHQHOQQIVIHHDAGE. RUBXMGHAMYDQGH M) HIXWY FDSMID 7 KHSURFHHEYI URP \IH, 32 KDYHLGRUDHGRXUHTXLY FBAID
\LJQULEDQ® : HVHHN R P DO HFCSMIDR DOYHDGG FRP SRMRQVA | LELHAR\XSSRWHUMYR RUBMGHRAY P HABIXDRY WX HOV DEKHHWR DY DIHR
VLI HIVOQG \KSSRIWXXUHBXMQHN JURZ W 7 KHBYHD FRP SRUMRQ DG XM DARQR FOBABCIUHLQ OHIRHGE. FKOQIHVIQWHHRGRP L HYURGP HOAMMIDADLE LQWDAHYDQG
GINMDAYHDGUBIXDRY GYHBSP HV : LMOWHHFRQMEIQN Z HOHI RAXHGRQG-SER Q) FESMIOQDP DQHAMDIZ LESURYLGH DMERRYHUAM /AR RAUNRENKREHY $ W
6HBNP B ZHKOG ~ EQRQR HIXW FCSMID

, QFRICHANRDZ [\ RAUCSSTFDMRQWR\KH) HEHIDCE HVAYHYRDLG GAAUEHG CERYHDQGWHG HSOLDINRY Z HH SHAMR FRQIMXHR LGRU-DHRXUFCSMIDBYHYE. [P R RKHJ
WQV HBQQ GWDQQIVOGGEE GRAD L) DAYIGHIGRUMIMEQ) FOSMIDKURXIK WREN U-EXURKDHY XQICRXUCSSTFDARQVR WWH) HEHIICE HHYHYROG LV CBSURYHG $V
SOWR RXUFCBABOSM0 \WHIHMU RAUBRDGR GUHRRLYLQMIBAR FRMGHURXUSRIR |RUSD L) GYIGHIB/DOGP D FRMUG-UMEAN USXURDHY : HOVH\BIHMY 7LH)

FRP P RQUDIRVZ HOIQH FHWVR WHIXDRY 2Z HOFDEMIT HG GYHY : HP HDXUHFDSMIDUDARY XQEHUWHYDH], | UP HZ RN DQGEHIHYHZ HOWMZ HOBRIMRGHG\R P DEIHRXU
FOSMIOUDARYDVZ HBQUMRQ\R VDD, UL HQVILQ

7KHG-FOUDMRQDGSD P HYR [ XMHAVGHIBARKRTHYR RUFRP P ROWRANZ L@EHDAKHAVAHIROR RUEROGR GUHARYDGZ LOG-BHGROP IO ITRRY
LFOAQ) WHI LODCADOFROGURY HILQQIV FOSMICDQG ANXGW WXL HOVR XVOQGWHYON BIXDRY BIKMAIRYY LFOGQ) DY UARIRMRQAKDAP D EHIP SRHGLO
FROCHANRQZ WK \KHEHEODMRQI URP * ( FRSRIDM@Y. DQGFRQMPMOOUAXMRNRQY DOG RMHUI CRRYWDARUEROGR QUHRRLY GHHP VUHBIYDOW, QDCAURY EDNGQ) O VDG
U XTMRQYDQGRAUEDNG) UIX@RYP D @P IWRXUCEOIV VR SD. GYIGHIG/D0GP DNHUEXUKDH/R RXAUMBAN ) RUDGVAXWMRQR BHIXDRY UAKIRNRQ/RQRXUDGG\WH
YOOMVIELONV\RSD. AYLCHIG/DGWEXADHEN VFH2 WP $ 51WN) CRRYZ 5 1\NV5 HIIY \R5 HIXDMRG : HP D SD AYIGHIG/RUBEXUIADHRXUFRRP P RQWERN
ZKIFKP D BBFEHWHIP RQIR | XQG/DDMEGMR\DN RULGEHBMIHN \WHYDON LVAXEWAMR BMMRNROARDAP WAVCEOW R SD. GYIGHIBARXY Z KIFK FRXG QP WRXU
CELOW VR P DNHSD, P HQVRQRXULQEHEWEHY 7 KHIHFDQEHCR DAXUIIGFHWDAZ HZ LOGHFOUHDIGSD DY AYLGHIG/RUBBXUADHDD RN LOWHI XXUH
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5 HIXDRY &DSAMICE HIXLWUHP HOV 6\ QRKURQ ) LQDQADO

$ VD\DIQIVDQGEKRAQ) FRP S Z HKIMBUFDI KDYHQRABHQUATXUMG\R P DQEIQDQ \SHAILE P RXQAR P LQP XP FSMIDYA-ILQQRQ) DVH® D/
KRZ HYHU Z HH SHRARDAZ HZ LOEH\XEMPAR FOSMICUHTXUUP HOVXQEHAKHOSSTIFCEGIYDH],, FOSMIDXGBY ) RUP RHIQRP DIRQ VHHE WP 90MQHAZ 5 HIXDIRG
6DNQIVDQE/ ROQ+ RTAQ) &RP S0 5 HIXDIRY'

7 KHIRTZ 1Q) \BEGIVAVI RW D/6 HBWP BHJ WHFRP SRAMRQR RXUFCSABOUDARY I RMHE&RP SR XQEH/DHD
0 IQP XP \REH: HD
&DSIMIT) H3XQGHU3LRP SW
&RILHWYHS PARQ
&RP SO 3LRMIMRY

SVGHBRP EHU IQPICARY/ $P RXQW 5DIR $P RXQN 5DIR
7REOIMN EDHGHE\BD
7IHJ UMN BEDHGHEMWID
7IH) GYHIDIH
7H) FRP P RQHDAW 1% 18

7IH) GYHIDIHWDNR WSAHOMREON) ACBMUCDVDSHAHMHR VRNOBYH DI HSDAHNV

$VEHBWP BHJ Z HKDGDRQHMP DMSIX@ SKDHG IQYDVHD,, 71H) FRP P RQUDARR

1RO* $$3 0 HDXUV

$VDQZ \DVQVIGEIKREQ) FRP S WHERP SIQ KIMRLIFDE KD/QRABHDUITXUGE. UIXORYAR GVFEGVHFOSMIOUDARY DG\KHH RUMVKH/H FOSMIOUDARY DUH
QRO* $$3 PHDXUY : HEHIHYHWHHFCBABOUDARY DHXVH XCP HDKUAAR LOYHARY EHFDAHWH DUHZ LGHD XVHGE\ DDO VW DGG U XORYAR DA WHFDSMIDSRAMROR
I LQOGADOHYLFHYFRP SDQHY DKRXIK RADH] 71HU  FRP P RQUDIR LV QRADYDHD, GHLGHGUHIXDMRY FCSAIODAR DGRXUVDHD DOGYDHD,, 7HU  FRP P RQUDIRVP D
(RAEHARP SOIEGIVR P LOWD WGP FDXUYUSRIMGE, RNHUFRP SDQHY 2 XUVDHD 7IH) FRP P RQUDIRMKHIDIRR 71H) FRP P RQHTXW D/FOBXDMGEHBZ \R\RED
UM Z HIK\MG DAHVDY FOBXOAMLQDFFREDGFHZ WW\KHS 6 DD FOSMIDXGBY 2 XUVDHD,, 7LH)  FRP P ROUDIR IVAWHUDIRR FRP P RQHIXW 7LH)  FOSMIDR\RBCUMN
Z HIKWGDAHV HIFK D/FOBXOMGLQIFFREFHZ MWHS 6 %DHD),, FOBMIOXEBY RQDIX® SKDHS LQEDLY 2 XUYDHD,, 7IH) FRP P RQUDMRLYDSUHIP LD HMP DM
UH ORI P DDIHP HOAVIQMBUABIROR \WHI LCDOUDHD),, FEBMIOLXGY DERSMGLQ-XO Bl WH) HEHIDO5 BHYHYRLE Z KIFK KDYHQRABHDI XQD [P SBP HOMG DIGRXU
FIXP DAM DG LOM SRR/ HVVEMAAR TP RY RMHAMQIV RYRQ) WIXDRY UYL DJGLP SBP HUBNRQJIXAIFH 7 KHI RIBZ LQ) EEGIVHIVI RW DUFRGAADIROR HIFK

FRP SRHR RAUFCSMED DRV VANVRWY CERYH R \WHFRP SDUIDEGH* $ $ 3 FRP SRHQND/GHBWP BHU
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$W
LQP L@RY 6HWP EHJ

( TAW\R7HJ FOSMIO7IHJ FRP P RQHTXIW DQG5 VN EDVHS FDSMIO
7RBCHN W

8 QUDT HG JOQV  GRWH/RQLQYHAR HVWHRXUMEY

" \WIORZ H5JRRE | GDQGRKHUGMIBZ H3 LQBQILEGIDXHN
7IH) FCSMID 7IHJ FRP P RQHTXW %DWD)

$ @ DIFHI RUBTR RWHVLGFOGEBILQUM EDHEFDBABD
5 \N EDHGFOBAMID

7IH) FOSMID %DF0
$ GV HOVUHDAG\R FHMBIQRKMHUGMIBZ H3LQNQ LEGIDXHNDG GH HIHG\Y
ACEHOWY/
7IH) FCSMID %DFD),,

7RECDIHNVR GYH.DIHG DAHN
7RECDAHN
" MVOIBZ HGJRRE LODGG RMHUGMIRZ HGLQBQILEGI DAV
8 QUDT HG JOQV  GWHV/RQLQMXR HWHRXUMEY
7RECDAHNVI RUGYH.DI HFCSMIOSXU SR

51N Z HIKMGDAHN %D
$ GANRIDOUMZ HIK\NY DOWWA HOVUHDME\R
* HHWG B
| ROQUAFHYTEGVGHIQIQRYHU.  A@D v
2\

5N ZHIJKWMEDMV %DHD,,

$ P RXQNDHSUHHIMGGHR \T
$ P RQVOHQIR UHDMSGH HIHG\Y QCELONY
5 HIXDRY &DEAMICE HIXLUHP HOV 6\ QFKURQ. 90N

8 QEHMHYOONW2 SHDMY $ JUHP HWZ LMWH2 &&  Z KUK IWHQMIHGLOR RQ- DXL LQFRQGHARQZ WK IWOFTXMMRQR WHG-BRUVBMCHIR 0 HWLLH
DOGUIX@RY FOSMIDBIXUP HONVOGROMGE, WH2 && \KHIYDNP XWP DQEQP LQP XP GYHYR FLBMIDZ KUK DUHKLIKHAKDQWRHUANXULHG XQEHI/DHD, BIDAUP HOV
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7 KHI RIBZ LQ) \EEGIVAVI RW\KHFRP SRIMRQR WHYDQMV FLBABCLDARY DAKH M/ LQEFDMS

2 SHDAMY $ JUHP HOWV
YN 5 HIXULHP HOW
$VEHIWP BHU LQPLARY $P RXQW 5 DAR $ P RXQW 5DAR
7REOIN EDHGHS\MID
71HJ) UWWN EDHGRDSMID
7H) GYHIDIH
2 SHDAMY $ JUHP HOWV
% 5 HIXILHP HQWV
$W HHPEHU LQP LARY $P RXQN 5 DAR $P RXQW 5DIR
7REDIMN EDHGHEMID
71H) UMN EDHGHDSMED
7H) GYHDIH
2 SHDAMQ $ JUHP HQW
% 5 HTXUWHP HQW
$W HRHPEU LQPLARY $ P RXQW 5DAR $ P RXQW 5DAR
7REDIMN EDHGFEMUD 1% 1%
7H) UMN EDHGFDSMED 1% 1%
7H) GYHIIH 1% 13

) DOUHVRP HIWP LQP XP FOSABOUATXLUP HQWVFOQUAXONOWHIQWDNROR FHABOQP DOEDRLY DG SRMED DEAMRIOAVUHIRTY DRIRY/E U XORYWDAMI
XQEHVENHD FRYXQB P IWRXUBXMGHA/ CRAYIM¥AY DQG KDYH D P DMIDCDGYHYHH | HANRQRXUBXMGHW BAXOVR RSHDINRQY/DOG | LOGADCFRQAURY 6HH3 WP $ 5 1\N) CRRL?
515 HIDMY) \R5 HIXDIRG ) DOWHE 6\ GKURY WHYON DG XQMDKH* ( 6/ +& ' HIILMADIRY * ( && \R P HATSSOFOEGIFOSMICOGHNR. XV FRXGKDYHDP DMIDD
DOYHIHH [ HAWROXY

& UMFDCS FFRXQAQ) ( AP DM/

$ FFRXQICY HXIP DM/DQG DWKP SINRQY/AVPARHELOWLYVHRARQ DUHWRVHWDIZ HFRQUGHAMR EHWHP RUWFMFDOR DOXQEHWWIIEQ) R RXUI LCOGACOWBAP HOVEHFDAH
WH LQRYHVIQI LFDQAMGIP HOVDQGXRHVEIQIAY 0 DO R \KHHHIP DAVIGFOGHGHMP LQQ) 1 DUYDOH $ @R WHHHIP DAY UH GRARXUERKING] P HONERXWAXUHIANDGG
IRUVRP HHAIP DAV XU HARGRP LF DG P DNHNVFRGEMRQY DOGWHUH | HRAWVEDHE RQLQ RUP DNRQDYDLOEGIDVR \WHEMR \WHHI LDGFLCOWIAP HON |, | \WHHFRQGURYY
FKDQIHI URP \KRHH SHRMG WY/ UDRITED SRMEBIWDAHMG P HWVDQG HAP DM/GHFUEHSEHBZ. FRXGFKDQIH Z KIFK P D UAXOVQLGRUP HOBDBRWH/RQETD
WFHYIEGY | XMUMHLP SOLP HOVR LOYHWY HONHRXUMIY JRREZ 16D LRI LG DAHNVHABEDKP HOWR YDODNRQDERZ DFHYRQGH HUHG\E DAHVDQGLGRBDAG\Y CCELONY
[P RQY RKHUHIHW 6HHL RM  %DUVR 3UAHQBINRQDGGEXP P DY 6LIQU LFDQVS FRRXQIY 3RIFH/AR RXUFRP BLQHG | LDGACOWEIAP HON Z KIFK GVAXAWH/ARHMI QU DOV
CFFRXQIY SRIFLHVWDAZ HKDYHVHBRMS | URP CHA-BVBEG OMDAYHY

$ @2 DQFHIRY ROQ/ RWHY

| RA/RQEDQUHHYCEGY DHUFRIQ] H5Z KHQWH  DUHLGRXUIG Z KLFK WANXLUA/XVAR P DNHRXUEHWWAKP DMR SURECEGI G/ LKHIHQAQWHSRWRIR 7 KHP HKRG
| RUFDEXOAY \KHEHIWAXP DMR  SURECEBIGRXH/ABN-VLOQR CFFRXQARXUKIMRLIFDCH, SHUHIPHDEMMAMS | RUPXUHQWARQAMRQY Z 1\ HIFK SURGANDIGE PR HANVSHDQGRXU
MGIP HOQWRIFHQQ) WHSURECEGIHI HAVR UHBYDQAREVHLYCEGI GO \WHIG/DQGP DUNHNTRRLY
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: HHYDDOMHIK SRUWRIR TXOWM® ) RUFHAWLE WRHYDEGY RXUHKIP DIRQ SURFHWLGFOGH/ DDOMYR - KIMRUFDOCDB DGWHHLY DML QU LEDOAZP RXQAR MGIP HOA
CESOHGLQVHBRAMY LOSXWDQGE0CD0] LQ) WHUAKWSIRGEHGE, WHP RGHYWR GAMP LGHWHDIBZ DGFH 2 XUUMN SURFHWLGFOGH/ WBGEDLB/ 0QG SRIFALHY| RUUEE L) P VU
UMNH SR DG FRAHMDRYY DQG HYDODM/ UHBYDQAEDB HKHU RUQAYIGODBI)/RURQDSRINRIR EDLY DVEESURSUDM 0 RHVGHALLFDID Z HXVHDP LIUMRQDIOMY
VR HANP DM\KH ONHIKRRGWDAD GOD Z LABURI BN ARURKI K \WHYDURXV BB VR GHIQNXHER 7 KHP LIUDARQ D00 MY FRUGHY XGFRIDRNEBI SLIGA SOD LOMIAMDQG | H/UH BRNG
LQWHEDQUAHYTEGY : HXVHRKHUDIOVAAR HANP DM G LGRXUHE RQGRQ GHIOMXHNFFRXQN 7 KHFRQUGH DARQVLQWKHH DEDOVHYLGFOXCHSDVBHIR P OGFH UMN
P DQDIHP HYARFKQTXHY CESTHGWR YDURXY CFFRXQN KIMERLIFDCEHKDYIRUR G HHATFFRXQANQIDHY PXUHWHRGRP LF FROAMRYY UHAHQAHOBY/LQ GHINXHAHY EDGNXSR
IOV DFFRXQVFRTBRIROP D HP HQAVSRIA FKOQIHY DFFRXQIDRQQ) GO YROP HOGGLP RXQV SO P HOADAY | RUFDINY XGRHYSIQNYDQG D TXODBAYHDAHAP HR
WHDGXR R \KHDIRZ OFHI RUBRWHY Z KLEK FRP SDUAAMLY DB DQAHI RUBAHAR SIRMAMG UKD H R IVRYHAMHGH W P RQKY LQDP DQGHUFRQUMMZ LW U XTRRY
IXATFH : HER RAMYCOOMFUHAWADLG GO0/| RUP SOLP HARQ DQLQAYIGOTEDLY EXWIQKMIG HANP DMIWDTBZ OgFHI RUFUHEAWDLG GO IH/RQDSRMRIR EDAY ) XUWHJ
H SHIHFHLYQRADYDOEGH RUGE. SRWRIRY \WHHRM Z KIGIZ HDHGYHBSLQ) WD SHIHIFH Z HVANRW DTRZ DGR EDHERQRXUH. SHIHIFHZ LW WWHP RUWFBRHD
DRI RXV SURGAWLQRXUSRMRIR &KDQIH/LQVKAK HANP Db/ FOQMI QI LFDQ® 0 HAKHDIBRZ DRHDGG SIRYMRQ| RUBRKHY | WY SRMEBIWDAZ HZ L@H SHIHFHRMHEWRIMY
WDADUHAL HIHQIVURP. RXUPXUBOAAKNP DM/

$\WHVP SOILP HQW

,QMIFHON : HUDXOLD BYLHZ LQYHR HWHRXUMEV| RULP SOIUP HAMCQ) BRI TXCQMBAYH DQG TXODMBMYHFUMUID ) RUGHEWHRXUMEY Ll Z HER RAQMGWR VHIDKH
\VHRXUMY DQG WY QRAP RIHONHD WD CRARDIZ HZ LOEHUNXIUHGAR VHDAHVHRXUMY EH RIHUHFRYHY R RXUDP R HGFRWAZ HHYDODMRM-UTXDIMAMYHFUMUDVR GAMP LCH
Z KHAHUDFUHEVWRWH LMV \XFK DVKHI LQDGADCKHDAN R DQG\SHALLE SURGHANVI RAWHIMKHU LFOGQ) Z KHKHAKHIWKHULYLQFRP STDGRHZ LW \WHWLP VOQG FRYHIDQVR
WHVERXUWY 4 XOQMEMYHFUMUIDLGFOGHGHMP LQQ) Z KHKHHHKDY EHHR DO DEHYHFKOQIHIQH SHARGIXMUHFDK | BZ V') RUHDAW VHRXUMEY RAUFIMUDLGFOGHWH

GQIWR WP HDQGP DIQWMGHR \KHIP RQAKDNIFK VHRXUMY LV LQDQXQUHDT HEEW SRR

* RREZ ODQG, QNQLEGISWHNV : HGR GRATP RUY HIRREZ LOD EXWMAMDABDWIROD | RULP SOIUP HOAWKHU-BRWY XQUEBYHDS BRI XQWYGH LGHEXQE
* $$3 D/AWHRSHDMY \HIP HOMRURGHGYHCEHBZ \WDARSHDIY \HIP HOMKHFRP SROHMBYHD UL GVFUAMI LCDQRLOOQ RUP DRQLY SU-EDUHG DOG U XD UYL HGE
\HIP HQAP CCDIHP HQAR XURSH.DI \HIP HQWFRQUMVR DMQIGHU-RIND) XQWEDHGRQWHGYHIDAZ KUK P DI HP HOABIX@® UMY VOGP HDKUAWHEXMGHY
RSHIDAY AKXV

* RREZ LQIP SOULP HOAIMN LV LISWDXAWHG XQEHL) $ 6%$ FRRXQIY) 6\BAIB/8 SADM 3$ 687 , QEQILEGV* RRZIODQG2 \WHJ 7RILF 7HAMY * RREZ LO
IRU,P SOWP HYE SHURUP LQ) DTXODBMYHUEZ R HMIW \GHALLF LGOMY P DNADQGIHHDOHRGRP LF | CRRLY| RURXUBERMY XQW, | SRAMMIOIRRE L@IP SOUP HOAIMW
H LMMARDAQEFDAWDANA/P RIMANHD \WDQ RAKDAKHFDLY Q) YOOHR RUU-SRIN XQWY FHHG/IWI DLUYDDH Z HOBS® DR \WhS TXCQMBRYH\RKT KHI LUXWKAS
FRP SOUAWHU-ER WD) XQUR/HWP DG QUYDDHZ W IWFDWY LY YDOH , 1 WHFDUY L) YDOHR RXUBSRY XQUWGHADXFEVH FH-B/IWI QUYDOH WHVHFRQG WS LV D5STHG
R P HDKUHWH G HUHTFH EHE HHQWKH DLW LQ) YOOHDQGLP STHG| UYDDHR JRRE LG, | WHFDW LY YDOHR JRREZ L@H AHHB/IWLP STHG| UYDOH \WHIRRE L@y
FROUGHIHGLP SOHUHS DG UHEAEHG\R LWLP STHG | DUYDOH 7 KHTXCIMBRYHDXAXP HUVRUHIFK SHIRG SUAVHAMGLOWHARP BL.GHG | LCDGADOWEM HNVZ DvSHIRUP H5Z WRXAW
KIQBLIKWDXXP 1Q) RD | CRRLYDQG P DHAARQAWRQVH MM D/R \WRHGDM/ DQGUAKAMSLO QR SRMNIOI RREZ L@LP STILP HOAIMN | RURKUUHSRIMY XQW& RQHTXHO®
JRRZ QY D/GQRAGHP H3\R EHLP SIUHGI RUDQ. R \KHSHIRGY/ SUAHMG

" HLQW QYHG QBRI LEGI DAV SRS FRQUMAR FXWRP HJUHIDMG DAV LGFXQQ) FRQMPATFTXMNRQY DG SXUFKDHS FUHAWALG HIMRQKLSV 7 KHVH DRVHVDUH
P RMY HG RYHAKHURXIP DIVG XVH XODYHY DQG HYDODAS | RULP SILP HIADQRDE RUZ KHIHYHURYHOVRUFKDQ HYLQ ALURXP \WBGRHY LQAFDAMWDARH DU 1QJ TP RXQAR WHH
DAHVP D RABHUHRYHIE®! 7 KHHYDODIRQARP SOUAWHFDK LQ BZ VH SHRMG\R EHIHHDMG | URP HIFK LQUBCY LEGIDAAMR WD [ YDOH , | FDWK | GZ VDMIEXREGIVR
KH LQUBC) LEG DAVHNTUHGWWAKDQ\WHFDUY Q) YDOH \WH DX FRQIGHIHGLP SIUHG D05 Z UMK GRZ QVR WHWIP DG IUYDOH 1 RLP SOWP HOVR GH LQW QYHGLQBRILE®
DAHVKDHEHHR UHFRIQ] HG LQWWHSHIRGY SUAVHIMG LOWHFRP BLGHG | LCDGADOWBMAP HQV
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,GFRPH7O W/

: HOHVKEMPAAR LGARP H\Y LOWHS QMG 6\BAMY | HEHDO WIAMDQG @00 Dv'Z HUDYRKHUMUMGRNRQY/LQZ KIFK Z HRSHIDM 2 XUSIRYMRQI RULGRRP HVY H SHHLY
EDHGRQRXULGRRP H \RHWEMRY \Bf UDMY/DOGRAHUSUIRYIMRQ/R \WH\Ef @ VESSTFLEGIVR XVIQHFK R \WHH YOURXVMUMARNRYY 7 KRH@Y VOHARP SB]  DQG\WHU
CESTFDNRQWR RXUI CRVLY DAMP HYRSHOWR LQMSBUAIIRY 7 KHSURFHWR GHMP LQQ) RAUFRP BEGHGIGRRP H\ - H SHQHIGFOGH/ALI QU LEDQAMGI P HOVDQG HAP DM LGFOGQ)
MGIP HONUHDEQ) WHIQMSHBIMROR WRH@Y V 2 XUSIRYIMRQ! RUGRRP H\Y HYDQGRXUGH HUHGMY DAHIVDQG (CEONYIGFRSR DMWRHIMG] P HOVDQGHAP DAY 006
UH GRAP DD HP HOAVERANVAKP DMR PXUHATGE | XAMUHLGRRP HVY HAREHSOG : HUAYLHZ RAME SRUMRQY TXDUM® DQGCEXWWHEDDGRVD/QH. LQRP DIRQEHRP H/
DYD.OE®

" HHUWGWY DAHNVDQGACELONY UHDMR WP SRUDY QL HIHIRHYERE HHQ\WHI LODQRDOU-SRWY) DOGLGRRP H\Y EDH/R RAUDXHNVDQG ACELOMNY D/Z HODAKHLP SCRW
R\ QWAL |RZ OB/RUFDW ECAW ' HHWGLGARP HVY - H SHOHRUEHH B SUHMWKHH SHRAMGLGRBDHRUGHFUDHR I XUMUHVE SD P HOVDAKHHMP SRUDY
QL HHFHBYHIHRYHAMP H EDHEXSROPXUH® HIPAMGLIGRRP H\Ef O VOQGUDMAKDAZ LAEHLQH | HAWZ KHQVKRK QLI HIHIAHVDUHH SHAMG\R UYHYH * H HUMG\E] DAFV
DUH\SHALLE VRWWHMUMVG PRQLOQZ KLFK WH. DUMA DG DUHUHRI QY HG \MEMAAR P DRI HP HVMGIP HQARDASOT] DARQR WRHDXHVLY? P RIHANHD \WWDQGQRW , QP INGY
G-AMRQ/UH DLEQ) RAUCELOIN VR DT H\E DAV Z HHYDOOMDOSROAYHDQG QH DAHHGHIH LFOGQ) SURVRMG | XMUH\E CEGILGRRP H ] CEGILGRRP HLQFDWY ETFN
SHIRGY H SHAMGUYHYOOR GH HWGWY] QCELOMNY DOGWHLP SBP HQBIROR DDMEGIY SORQ) VADADLHY 7 KRHGHAMRQ/UHD KHDY® RQHMP DM : HXHRXU
KIRUIFDOH SHUHFHDQG RANKR WG B WD HEXMCGHN| RUFDIVVR SURYLGHLQUIKW

Y$6%IQMBHBIRDLR 3 $FFRQMY IRUS HUBIQVIQ, FRPH7O Y 3),1 ~ QZ SOMR$6&  ,RPH7OHY HABEQKHAKHIUP HZ RN ZKIFKZH
GHAMP LGHWWHCSSURSUDMGYHOR Y UAHYH/AR EHP DQEGHG | RUXRHMBIQLGRRP HY SRMRQY $ SSOLQI WLYI UIP HZ RIN Z HUHFRIQY) HVKHI LGDCADOWEAP HOAP SRR
XFIQLGRP HUY SRIMRQYZ KHDZ HFRFOGHWDAMAP RIHINHD \KDQ QRAVEDHE ROWH\WMKQFDCP HIWR DSRVMRY \WDAKH SRR Z LOEH\XWEIGHS XSRODGVE \KH
I LQJ DAKRUNY | QFHWEQ\NDIRYY Z HHWEEQWK DICEL QN WD SUM-QMKHGL | HHFHERE HHODWY SRIMRQVINAD RUH SHRAMGWR EHVEN-D RODQLGFRP H\Ef BMQDG
WHIP RQNR ] B/UFRIQ] H3LQRXUI LCDGROONBAP HOV © - HUHFRIQ] HOFFUKHG LQAMINDQG SHIDOW UHDAMG VR XGHMQLGFRP H\E. SRUMRQYDVIQAMIW SHOHDDG
SURVIMRQI RUGFRP H\S H/ UASHRYHD

) DUODXXHO HOXUHP HON

$ WHV QG AR @AY P HDKUHG DAVOIUYDOHHYHY USRI SHIRGLFOGHLQYHXF HWLQG-EWDQGHIXWW VHRXUMEY $ WAMKDADHGRAP HDAXUHG DAVDUYDOHHYHY
WBRNY) SHIRG EXVWKDADUH\XEMPAR | UYDOHP HDAXUHP HOWLQ FHVEIQFLURXP BGRHYSUP DU LFOGHETQAKDMKDYHEHDU-GE-GWR | UYDDHZ KHOWH  DUHKHTS | RU
\OB [P SOUHG GTQAKDMDYHEHHQUHGFEHGEDHG RQWHI DUYDDHR WHXQEHDLQ) FRUDALDO DG FRWP HKRGLOYHAR HOVMWDAILHZ UMKDGRZ QWRI UYDOHZ KHOWH DU
P SO

$ WHMKDAILHZ UMM GRZ QR | LUYDDHZ KHQLP SOUHG DUHQRABEVHTXH® DOWAGAR | DLUYDOH XD XUKHULP SOLP HOWRFFXY $ 1 DUYDDHP HDXUP HOMY
GHAP LQHE DAHSUFHZ HZ RXGS WRHYHWR \HODQDAAARUSD RWDQM HUDACELON LQDQR GH® WEQLRNRQEHE HHOP DUN-/EDMASDONDAKHP HDXUHP HONEDM , Q\KH
CEHIFHR CRMYHP DUNHVI RAWHLGHONDCDMHVRUGCELONAY \WKFK P HDKUHP HQWLQYRYHGHYHBSLQ) DAKP SWRQYEDHGRQP DNHARBVHYCEGIADBDG LQWHIBHIHR KK
@B [QMDOQ RP DARQWDAY FRUMMZ 1\ Z KDAP DUNHABDMA SDONVZ RXGXVHLQDK\ SRMHIFDOADQLRIRQWDANRFRXY DAKHP HDAUHP HWEDM 7 KHGHMP LCDNRQR 10U
YOOHR WRLQYRYHALI QU LFDQAMGI P HOVIERANDKAP SINRQ/AKFK D/GHMP LQQ) DODSSURSUDMAVFRXQADMWDNTRRYLQERK UM DQGATXAW SWHP XP V [GHOM 1Q) \WH
P LOUM¥/DOG AL HHFHVIQP DNHMDQLRNRYY Z HIKWY WRHA I HHAHVIFFREQI® DOG\WHP ENQJ \KHDSSURSUDM DEYWR HOVRWRVHP DUNHAMBQORNRO/R UH BRV
WHUMMAGHALLE R RAUDXHNEHQ) YDOHS

4 XDONDWHDQG4A XDDMWYH' WFBRXUH/S ERXVD DUNHAB N

0 DUNHAIMN UH HIAR WHUMWDAD FKDQIHIQWHBYHOR RGHRUP RUAP DUNAABUFHY UDAY LOAFHY FRUHIMWRQ/RURKHUP DNHANTRRY Z LOAXONQEIMY/I RIDSRIMRY
RUSRUWRIR : HOMHH SRHGWR P DUHNIMISUP DU |URP FKDQIH/IQLOMBMADMY 6HH2 WP $ 51WN) CRRUZ 5 1MW5 HIMY VR2 XUOMGHR?  &KDQJIH/LQP DNHAQMIAN
UDKVFRX@S KDYHDP DMUDCDGHYHH | HFWRQRXUGHADQQIV 1XQAQ) DIGATXAW D522 $ UHBXRNRQLORUFRHIWDY VARXT P DAUDD LGFHDHWHFRWR RXUIXQAQ)
IURP DG UAKMPWRXUDFFHAAR. \WHFCBAMICP DNV



7DEGIR & ROMW

,QMHVBDMS N : HERURZ PR 1URP DYDUHIVR G-BRURLY DQG LOAMMNRDY/LOR EH MR SURYLGHETOVVR RUPXMRP HY & KO H/IQP DUNANQAMADM/FDAHRU
CHAQMINGFRP HDQG RULQMIAXW SHOHWR LGRUDHRUGHRBDH D/AHMIQR RXUDXHNVDQG QCELOMNY ALY LOMFNDMAKDNORNDMZ 1\ P DUNANEHIFKP DLW 7 KHLQRMAX)
UDMEHZAP DUN | RURXUI G UDAM DWHNVARHSUP HUDMDQG\RHLQMAXMVIDMEHZRKP DN | RURXUI GO DM CCELONALY JHHDI HWHY 902 5 RUWHI HE-DO XQB/ DM
7KHSUP HUDMOQGWH/ , %2 5 RUIHEHD0 XQB/UDMFRXT WAHADAGL | HIHAP H/RUFRXGAYHIH GOAQ) \RP WP DRKHY/LOWHLQMMIWDM/RQRXU DY DMDAHN DG

| GO \DMOCEONAY

&RP SHMWYHICARYP D @P MOGGI XMHUIXDRY HRP P D @ IMRIUARIPARXUELON \R UNVHIQMBWADAY 1] HSRUIGDMY RQRUGIDY , QDEAURY \RP HR
RXUSIRIUP DJUHP HQV@P WWKHUDMR LOMBMZ HFDQAKDLI HVR PR HYXQEHMRHDIUHP HV |, | LQMAXNIDM/Z HIHVR UVHP DAMIDD RYHUDVXMBIGHESHIRGR WP H
DOGZ HOMXTEGIWR A LFLH)® UINVHRXULQMIAXVIDM/LQDWP HD P DOGHJ RAUGHAQMIAP DI LQFRXTS EHOGHYHD LP STAMS Z KLFK FRX@ KDYHDP DMUDCOGYHYHH | HAWRD
RAUGHHDQQIV

, QMIAXVIDM/P D DOR DEHYHD LP STRAARXURXWRP HIMSHIEQ) GYHY DG CEON QG Z [AQIGHAVR SD. RAMBLEQ) CP RXQVRZ HER XV 2 XUIGDIY IDMSUIRGEN
EHDULQMBNDAMARDNVORXDMZ MW WHSUWP HUDM + LIKHULQRMAXNIDM/R WQGDGWR KLIKHUSD P HIAREQIDARQ/E, FXWRP HYAR XV DQG RMHUBEHY XQE-UP RWOIH FBHAW
FOLUG D06 RMHUFRQMP HUGBDQY Z KIEK P D UHSFHRXUPXARP HIACELAOW \R UHP CLQPXUHQARQWKHUREM DARQYAR XV DG \KHIH RIHGDG\R LGRU-DHE GHIONHARY FKOUHRIV
DG NP7 DGRHY RUBT@IHY/Z KK FRXG KDYHDP DMIDCOGHYHH | HFRARQRXUCHADQQIV

&KOQJHVIQLQMIMNDAY DG FRP SHIMRUUSROANR\WHHAKDQIH/P D DOR P SCRAVAWRP HUGHMRQAR P DQEIQG-ERIWZ LW XV DG UHAMR/LQG-SRIWFRXTS
P DALIDD COHYHD O HAWRXUIXQRQ) FRWVDGAIXNGW

7RP DD HLQMMWDMUMI Z HIHHDED SXOKHDP DAK I XQAQ) DA\ SXXOQAR Z KLFK Z HVHHNR P DRK \WHLQMADMUBUFQ) FKOIRMIMIF/R RXUDKHNVDGG
CHONY $\VGHIAP BHU R RXUGDYERHDI L HELQAMMNDMR\KHFXWRP HJ DG Z HKDYHKIMRUFDD | XQG-G\MHHDAHNVZ LK L] HGUDMPHWLFDM/R
G-BRIVWHRXUMY HG 1 LGDGAQ) DOGXQHXUHEG-ENG V6 HBWP BHU R RXUGTQ/ERHDI GDIY LQMIKADMRWHPXMEP HJ DOGZ HIHGHIDD | XQGWHHDIN
Z NI BN UDMG-BRIW HRXUMY HG | L(DQAQ) DG XQHRXUHE G- IMRUFDED Z HKDYHQRAMHGLQMMMNDMGHIYDAYH FROMPWM\R P DI HIQMIMDMUMN 7RWKHH \MQN
Z HOUWHAXEGMWR HI HAYHD P DAK \WHLQMAXNIDM/RQRXUDAHNV DG CCEOMY LFOAQ) LOWHIXMUH SRAQMID WURIK WHXVHR GHIYDAHY  RAUGHNDQQIVARXGEH

P DALICE) COYHYHD DI HRAG

* HDAMHWRULQAMWDMUMNE HAP DY) \WHH | HFWRQRXUGHADIQIVR YOURAAAHIURVWDAAL | HJEDHE RO DAKP SIRQYCERVNHGLHANRQDIGWHP DIQWCGHR
LQMPNDMADIH/

) RUSXSBRH/R SURHY \WWHSRWEBIHDQQIVHITHAAR DK\ SRIKHIFDO DEYHYHFKBQIHIQLOMIANDM/RHMH P RQK SHIRGIURP RAUWBSRINY DM Z HDRXP H
\KDADQLQMNIDM\VHMYH DAAN DG ACH DWW Z LQEHIP SCRMGE. DK SRKHNDOIPPHADM  EDUYVSROQAMFBHDHLIQLQMHADMNDVR \WHEHILQQQ) R \WHSHIRG 7KH

VHQLRMY LVEDHG XSROWHK\ SRKHIFDCDAKP SWRQ\KDADTUHBYDQMSH/R LQMMMNDMAKDATH HANRUUAKIVZ R LFUDHIQXBRBCHRAG P XABHRA® DOG\RWH
\[P HGHIUH

2 XULQMFWNIDM\HURYH DAV L GFOGH RXUYDUDEG UDM GDQ UHFH.YCEGY DOG\KHDXAHVWDAP DNHXS RAUGTGW SRWRIR $ VEHWP EHJ R RU
UHFH.YDEGVERUADI GO LOMMWNDM $ WHVZ W IDMAKDADHI L] HE DABHIRG HIG EXVZ KIFK Z LGP DXUH RURKHZ VHFRQUERMDI BAHAR DP DNAAEDHGIQEH HEUDMRU
RKHUI L[ HSUDMSURMRWHHIGR WH P RQK SHIRG DHFRQUGHHG\R EHUIDMVHMYH 7 KHOMUFDAIRY LGFOGHYFHWEIQGDQ/WDAP D EHRIHMGDAEHEZ. P DNHNDMY
| RUDQLONRGAERY  SHIRG \IXFK Dv EDIFHWEW HY DQG\SHADOSURP RIRIDOSURIUP V DNMUZ KIFK \WHED0YZ LOFRQAERXDED USUFHXQEHMBRELG WP VIQAFRUEDFHZ W
RXUCRP DCP DUNHAEDAHG SURLQY WIKRMUH ) RUSKERAVR P HDUXUGQY UDAMVHMYIW | ROVKEK GO0/ RQD WHHIHAAR \WWHK\ SRKHIFDD  EDVY SRQVKDIHLQWHXQEH DL
P DOHAEDHGLQEH HEUDAMRURKHUI L] HG UDMKDY BHHQ FRQUGHHE UDKH D WHI XAFKDQ) HLOWHUDM\R Z KLEK \WHEDQZ RXG FRQMPXID W-BUFH ) RUDMAMKDAKDYHD

1] HG LOMFXAVIDMDARHSHIRG HIG EXVZ KIFK FRUAMID Z LG RUDHDWXP HG\R UAHAR DP DNAAEDHGLQGH H3UDMRURKHUI L] HGUDMGUQ WHCGH W P ROV HIGQIQIV
VFQURYW VP HDKUHG I URP \WHH SHRMSUWHSUWAQ) GDM
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, QMHADMVHLYHICELON DUHDXXP HEVR EHVWRVHI RUZ KUK WHWBAMG LM XAVIDM LY QRARQMPXOD (1 H3IROMHGH W P RO SHIRG 7 KXV QCELON KDV
YO Z W AKDQIHY/LQDP DINNEDAHGLQE  \VKAK DARHI HHIO XQB/IDMRY %2 5 Z KIFK Z LOHNEH RIHWHHGR \WH P RQX SHIRG RUCCEOMNYZ KRHUDM/OUHI L] HG
DAKHSHURG HIGEXVZ KUK Z LQP DMUHDOG DUHDWKP HE\R EHUSOFHGZ W DP DINHAEDHGLQE HEWDMSURMRWHHIGR WH P RQM SHIRG DR DHFRQUGHIHG\R EHUDM
VFQAYH ) RAKHAHI L HGUDMOCE.QNY HIQQIVVHMW VP HDKUGIURP WHH SHRAMGWSUWAQ) GDM

$WHPLQJ DQIPPHADM  EDVYSRIQACRUDHIQWHLQMIWADAM/D HAMY DOIQMBMADMVHMMRYHDWHN DG ACELONY DGO BHJ Z HHAWP DMKDACHV
LQMWINGRP HRMHMHIRTZ IQ) P RQN SHIRGZ RXGIGRUDHE DSSIR IPDMY P LAIRY

/ (PABMRQ/R O DUNANBMNO HDUKUAY 7 KHLQMIAMVIDAMUM P RGHYWDAZ HXHIQGHIYLQ) WHHP HDXUA/LGFRSRUIDMFRQUERMOO.Q RIP DIRY LOMIPD GYHBSHS
DAKP SINRQ/DQGSURSUHELY P RGHIQ) P HKRERRILHY Z KIFK SURVMANER IRZ HUDQG G-BRUWEHKDYLRUSDILQVYLQ FHYEIQLQMBADMHYLLRGP HOV 2 WHUP DUNANCEXW \KFK D/
LQMIKADAY P DNABUFHY DOGLOAMAWIDM YRIMMNY DLHDOR FUMAICARP SRHWR RAULQMIFWIDMUMP HDXUY : HUIXOWD HYDODM XSEDMOQGHKOFHWWHH
DAKP SIRQ/ P REHY DG DO WAIORRY Dv/Z HEHIHYHDSSURSUDM\R U BRARXUEHMDAFAP HOAR WHP DINAWYURGP HOADQGWHH SHRMG EHKDYLRUSDIRQY/R RXUH, LY
DAHVOQG CCEOMY

7 KHHDHIGKHHAIP MMRQVLQOD P HARGRBI\ XWHGVR HAP DMWHH SRAKUHR FKOQIHY/LQP DINANQMBMWADAY 7 KHVHQAYY DDOMY SURVIGHG CERYH
FRQAP STOM/RQ FHIBQP RYHP HNVLQLQMAXVIDM/ DAD SDUMFXTUSR QNQWP HEDHGRQWHH MY EDIFHVKHAN, WER-/QRADKP SYWR HXP DMWHH | HAAR DP RM
LI QU LFQNQAMIAVIDMLGRUDHRYHUD\VKMBEGHE SHIRGR WP H Z KIEK DVGAAUEHGLO32 , QMIINE DM5 W CERYH FRX@S DGYHIHD O HAARXUGHAQMIANP DO , QDEAWRD
WHVIRDAD LE CRIRQKDAP DCDIHP HAP D ENHWR P DD HRXUEDIGFHWKHANP D QLHHUIURP RAUSURVIRIR)Y Z KLEK FRX@S FDAVHRXUCRMDOHDLQIVAR Gl HULURP \KHIERYH
VFQUYWY CEOOMY ) XUKHIP RUH \HVHQUMAYINY DDO MY SURYLGHG CERYHLY EDHG RO RXUKIWRLIFDC! LQDQAOCBRVMRQ DG GRAVGRMLYHSUR | RUP DH | HAAR\KHDEAURTO
I LCOGAQIVARQAP SIOAGDY/SOVR \WH7 UDQORMRY

" HAUSWROR &HIEQ, QG-EWEHY

6HIRU1 RMW/
2 Q% XIXW ZHMXG P LARQIQDIIUIDMSUCASIIP RQAR 6HIRUL RMW/GH WH 1RM P LOIRQLQDIJ W DMSUCRSID
P RQWR 6HIRUL RAWVGH WH:  1RM P LARQLQDIJ B DMSUCHSOOP RXQR 6HIRUL RAWVGH WH  1RMW OB
P LARQLQDIJ B DMSUGRSDOIP RXQR 6HIRUL RMW/GH WH:  1RA DG WHKHZIWWH 1 RAY 1RWOXG 1 RM \KH3( [ Y
1R, QMIVRQWH( [ IMMY 1 RMWIVSD CEGIRQ) HEXOY  DQG$XIXWW R HFK\HU7KH 1 RMVZ LGP DMUHRQS XIXW WH 1 RMZ LGP DMHRY
$ XIXWW WH 1 RMZ L@P DMHRS XIXWY DGWH 1 RMZ L@P DMHROS XIXWY
7 KHLGGE-QMMIRYHQQ) \WH( [ MY 1 R FRQEIQVAHYEIQ UMARYH FRYHIDQWVDQG PXAMEP DY HYHOVR GH DXO\S VB HEWP BHU Z HZ HHIQFRP SIDFHZ WK

DORRYH IV XQGHMMH LQAHXUHIRYHQQ) WH( [ IMMY 1 RV 7 KH( [ MM 1 Rl DHVHQRUXQHRXUHG REQI DR/

YDQN7HP / RDQ) CAAOW

SURMWHFRP SBINRQR \WH, 32 Z HHOMHGIQR DI LYH\ HU BHARQXQHXUHG\WP GOQI CAOW Z M DIURXS R \KILG SO GLGHYDYG-30 RIDRQ&KDHYON
1$ DvOEP IQWADRYHDIHQMKH3 YON7HP / RDQ) CROW
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7KHYDN7HP / RDD) CRLOW EHOWIQMMMEDHGEXSRQ DARURSIIRY L DEDHUDMSOVDP DJIQR W RJLL D/ ,9%2 5 WDMSOVDP DJIQR R
Z \WWHP DULQ L[QHIFK FDH EDHGRORXUGRY WP VHIRUXQHRXUHG QRQ FUHAMHKDGRHG GBI VRU UL XK WD) KD/QRABHDDALIGHG\R RAUGHEVE. \WH
CSSOFEGIDMY DIHR DFRSRDMFSHEWDNY 7 KHPXUHNDHWDMOQS/ 92 5 DMP DULQV/OMA DG UASHAYHD 7 KHYDN7HP / ROD) CROW Z LGP DMA

RQWHI LI\ DQQAYHYOY R IWIXQAQ) GDM \WHEYOQN7HP / ROQO DMUMY' DM

7KHYDON7HP / RDD) CAOWVIGFOGY D DHLUP DAYHFRYHION Z KIFK [P RY REHAMQIV UNXUHWHYON\R UP DQDZ KR® RZ GHGWWEMADY R RAYOG

E QDAYHFRYHIDQVZ KIFK [P RY RKHAQIV BAFNRXUDQG FHIEQR RAUNKEMGEDUHACE@ON \XEVRAR YOURXH FHBMRYY WRIGRXUTHYY LGRXULGE-EWECHY HYIDIHLQ
WIQLRNRQYZ W D LADAY TP HIGWH* ( && 7HIP / ROQ) CAMYRAKHO DXL JUHP HQAVSWED \WH* ( && 7HP / ROQ) CROW H A-BWD/SIRNGGEHBZ  DQGHOMIQR
FHVEQUKMPAYHD) UHHP HON 7 KHQHI DYHFRYHDQWVDOR UAMEARXUCELON \XEVRAR FHMIQH FHBURQY \RXQEHR YDURXVI XQEP HQEOFKDQIHY LGFOGQ) P HIHY
QXEDIRYY VDB GDHEDN WHQLRNRY/ COG WM HYR  DERAKEWEQND DOR RXUDKHN 7 KHYON7HP / RIQ) CAOW DR FRQEIQY| LDEADCARYHION \R EHWXAMGRQD
TXOW® EDLY WDABTXUA L 6\ FKURQY DG XQIOB\ GRKURD LV \XEMAAR RUHBRMR WSRIWXQEHI/DHD ,, \WHYON VRP DQEIQDP LGP XP 7LH) FRP P RQUDARR RV
GW\KI FODX@AGLQOFFREFHZ MWW YDH) RUVDHD,, D/OSSIFED! LU 6\ FKURQ \RP OQEQP IQP XP MIXAWR (RABWWDD  HQRQDGG UL WHIYONWR
POQNOP QP XP MIXAWR (RABWWID  EARY 7KHYOIN7HP / RID) CAON LGFOXGPXARP DY HHVR GH DXOMGFOGQ) WHRIPXUHIHR DFKOQIHR FRQURO

Z KK Z LOXRABHWIIHBGE, WHESIR | DOGWHRFPUHIFHR FHMBQP DAUDCOGYHYHUIXDRY HHON

2 WHAWDQFHWIQQRQ SR UDIDSWHED P HONVSHIP IWWG\R EHP DEHWR\RHBDOXQEHMH* ( && 7HP / ROQ) CHON \KH* (&& / ROJ  LQUAIDIFHRQIXIADGFHUWHHYHG
B 6\ QKR) \WHYDNR ( && |URP CSIFLEGIEDN UIXOMAY DAKRIMAAR\DIN Q7 V UHIXDRY FOBAMICRUGTXGW WXL HV LGFOAQ) | RAKHDYRAXFHR GREW
00 UIX@RY WXL HOARUFRQAMRQGHHADY \RHIHPARHESDAR | RAWH* ( 6/ +& ' HIJIMDIRD YROQMY SUED P HIVR \WHEDD/RANBIEQ) XQE-HUWHYON 7HP
/ ROQ) CHOW \KH3 %N/ RDQV  \KDEEHP DEHRQDSIR IDBEDAYZ M\RH* ( &8 / ROQEDHEROWHSUGASIITP RQVRAMEAQ) WASHRANHD DARHUP HR \XFK
SWED P HWV

7 KHMDHQR UBITXUAE P RMY DARQSD, P HQVRUSUHSD P HOVR WHYON7HP / ROD) CHAOW H AHBAKDAZ HZ LOEHUWNLHG\R SWED. \KHYON/ ROQ/OGWH* ( &&
/ ROQZ W DQ $ SSTFEG! HEVBURFH-BY \MYDQG RK-UFCSAN HEWLP VXVHGLOWMY SOIUISK DHCHIGGEHRZ.  BWAHYHGE 6\ GRKURQ DVIRTRZ V \KEMPAMR FIAH
F BHZ

D' XUQ) \WH, QUICBHIRG O $ GAURDN 32 ' HEVBURRH-B/UFHYHGE! 6\ FKURQ WKDREHIBSOHG\R SWED \WHRANBIAQ) SUCASOIIP RXQIVR \WHYON/ RO/
DOGWH* ( && / RIQRODSIR IDIBEDMYEDHEROWHRAMBAQ) SUGASDOEDDFHNHIKQEHU DOG

E $ I\MMH, QWICBHIRG

L Z W UASHRARWHUP DQQ) SRMROR WHFDBQEW HUHGG' HHP B DOGWHFDBQEUW HOWHGG' HHP BHU oG HHPEU

WH 5 HIUWHG3WED P HYS P RXQAR 3RIW32 ' HEVBURAHHB/UHFHYHGE 6\ GRKUR) \KDOEHISSOHEWR SUHSD WHRAMBQEQ) SUCASITP RQVR \KH
YOON/ ROQVDQG\WH* ( && / RIQRQDSURUDBEDMY EDVHGRQWHRXMBRAEQ) SUCA SDCEDDIFH/ARHIKQEHU SURVIGHS \WDM RUHTFK FOBQEDU HOU DIDVKAK FOBXOWNRY/
DQGUATXLUHG SUSD) P HWAKDEEH P DEHRQ DQ DUXOCEDY VKK \WDAR\KHH \WOAVGAUQ) \XAK FDBEDU HIU 6\ GRKURQ. KDVP DEHDIJ WIDMSUBED, P HOVR \WHYON

| ROQVDQGWH* ( &8 / ROQIURP 3RWA/32 ' HEVBURFHHB/UHFHYHG GAUQ) \KAK FOBED HDU LQDQDP RXQABMWAKDQ\WH 5 HIXLHG3USD P HY/$ P RXQIVRU
KK FOBQEDU HIUZ MO 9%6MGHW' DVOWL-DOMY R \WHIRTBZ Q) FOBOE HIU6\ GRKURQ \KDDBUHED, \WHRXMEDAQ) SUCRSDOIP RQVR WHYDQN/ RO/
DOG\WH* ( && / RIQRODSUR IDWEDAY EDHEROWHRAMBOAQ) SUGASOCEDDFH/\HIXQE-U LQDQLP RQUNCOR K \KRWDDOG  LQDODP RXQAI DMWY
WH 5 HIXUHG3UHSD P HY/E P RXQIVRUNKAK FOBE HIU6\ GFKURQ P DL DAWRSINRY UHFHYHD GRIIUI RUGRIDURHAWQWHIP RQMR \KFK H FHVZ WY
UASHAMR LWSUHED P HOWREDI DNRQYXQEHMYFIXH E. LQUASHRANR WHS HIXHG3 WD P HY/S P RXQIVRUWHLP P HADAMD | RTBZ L OB HU
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L Z WK UASHRAR\KHFDBOE HOWHQGHG' HAHP BHU " HHP B DG HHPEU WH 5 HIXUWHG3WED P HY/S P RXQIR
3RWW32 ' HEVBURFHHB/UHHYHGE 6\ QFKURQ \KDOEHCSSIHEWR SUHED WHRAWMBEQ) SUGALSDOEP RXQIVR \WHYON/ ROQVDQG\KH* ( && / RIQRQDSURIDBEDLY
EDHGROWHRXABESQ) SUGH SDOEDDIGRH/AKHIHKQEHU SURYLGHG \WDM RUHIFK FOBQEDU HOU DOVKAK FDBX@WNRQY DG WANXLUHG SHED, P HQM\KDEHP DEHRQOQDIMD
EDUVAKAK WDARKHH \WOAGUQ) \KAK FOBEDA HIU 6\ FKURQ. KDVP DEHDIJWHIDMSUHED P HQVR WHYOQN/ ROQVDQG\WH* ( &8 / RODIURP 3RW/32 ' HEW
SURFHHB/UHFHYHE GAUQ) \KAK FOBEA HIU  LQDQLP RXQABIWWKDQ\KH 5 HIXLHE3 WD P HY/E P RQIVRUKAK FOBRE HIUZ WMQ  96MQHY DV
DWU-DQMY R \WHIRTRZ [Q) FOBQED HIU 6\ GFKURQ. \KDIBUHED \WHRXMBAQ) SUGHSDOEP RXQVR WHYON/ RDQVDQG\WH* ( &8 / RIQRQDSIRIDBEDLY
EDHGROWHRXMBEQ) SUGA SDOEDDIGRHAKHIKQEHU LQOD P RQMNXIDR KA WRWOODG  LQDQOP RXQA UDMARDQKH 5 HIXUWHG3WSD P HW
$ P RXQVRUVKAK FDBIEI HIU 6\ FKURQ. PO DAWRSIRQ UHAHYHD GRIDUI RUGRTDUFHAWOQWHIP RXQAR KA H FHW/Z W UASHRAAR IWSUWHED P HOANREQI DNRY/
XQHNMVFDAH E LQUASHWR \WH5 HIXULHG3UWED P H/$ P RQVRUKHLP P HADMD | RIBZ 1) FOBGED HU

F 6XEVPARWHWMP VR WH* ( && 7HIP / ROQ) CAOW D) [P RXQAHMXULMGWR EHOSSTHGR SUED. WH* ( && / RODSXUXOQAMRWHIRUHRQ) SRYMRQ/PD DV
6\ FKURQ WHBRIRY EHCSSTHGW SUHED WHYDN/ ROQY

SXUXOQAR WHUATXUP HOVR WHYDN7HP / RDD) CHAOW ZHXHGOSSH IPDMY  AI@ROR \WHQHSRAHHBY1URP WH( [ MY 1 RMVR I HIQ) \R SBED
RAMBOAQ) SUGASDCEP RXQIVXQEHNKK | CAOW

2 Q2 RREHU ZHLP HIB-GWHYON 7HP / RQ) CAMWWR [P RY RKHMAQIV IGRUDHWHEP RXQAR LQG-BMIHNWDIZ HARXGIGRXUKRHBXQEHUE. XS\R

P LARY DQGR)2 AREHJ Z HERURZ H3\WHHDEAMRDIEP RXQIVLQI X@ 7 KH/HDEAWRDCERURZ LQIVIGRU-DHGWHVRIEO GE-EWEHV RANBOEQ) XQEHMHYDN7HP
/RQ)HAWIRP  BAROW  HARY , QFRIGHAIRQWHIZ W Z HIP HG-G\WHIYDN 7HP / RDQ) DFLANW \R SHIP WWKHSDWIOSUED, P HOAR \WH* ( && 7HP / RID
) CROW Z WY R WHSURFHG/R  DEAWRIOERURZ LQIVXQ@EHMHYOIN 7HP / ROD) CHOW DGOFREQIO RO2 AREHU WHSIRHG/R WH  PLARQR
DEAURDCERURZ LQIVZ HHXWHGWR SUHED. RAMBQAQ) SUCHSITTP RQVR \WHIGE-EWEHN XQEHNH* ( && 7HP / RDD) CRON

$ VHELOWVVHRANRY FDEMUTD HEWLP VKDYHWHI RZ L) P HIQQIV

3 5 HIXWHG3WED P HY/S P RXQIVP HID/ | RAWHFDBOE HOWHIGG' HHP BHU " HPEU 0 HHPEU WHIJUDMR D \WH
HFAWR WH [ 3RW32 ' HEVBURFH-B/UFHYHGE 6\ FKURQ. LOWWAK FOBGEDU HIURYHU\  WHWKP R PIORQSOV R DD 3RW32 ' HEVBURRH-B/UFHYHGE
6\ FKURQ LQH FHWR P LARQIQVKAK FOBQEI HIUDQG E WH( DD 0 DMUQ) YRIG3RHB/UFHYHGE 6\ GRKURD LOVKRK FOBQEL HU

3 5 HIXUWHG3WHSD P HY/ P RXQIVP HIQY | RAWHFDBEU HUHGG' HHP BHU DQGHIFK FOBQEDU OB DWW \RHIBDAUR D WHH FHWR
[ WH3RW32 ' HEVBURRHHB/WHFHYHGE 6\ GFKURQ LQVKAK FDBREDA HIURYHU\  WHWKP R PIIRQSONV R OQ 3RW32 ' HEVBURRHB/UFHYHGE 6\ GRKURQ
LOH FHWR P LARQIQVKAK FOBQEI HIUDQG E WH( DD 0 DMUQ) YRG3RHO/UAHYHGE 6\ GRKURQ. LOVKAK FOBEED HIU

3$ GAWRIN32 ' HEVBURRHHDY P HIQ/WHL HW HEVBURFRHHO/R! 0 GHEWHRXUMAVIMKHGE 6\ GRKURQ. DIGHGHIR-GE. ERQBY GHEHQMUY QRAMVRUMP LU
LOAMKP HQVGAUQY WH, QUICBHIRG SURVGHG WD/$ GAMRIN32 ' HEVBURAHHO/AKDTH FOGH D D) , QU032 YRG3URFHDY E WHSIRRHHO/R L WHYOQN/ RDQ/DQG
WH* (&& / ROQDG L DY GOQVIMKHGSXOXCQAR D) EOMICRM QRFDAMGFUAWIAMON Z W MLGSDW GEHYDEG F ([FOGG HVBURAHHDY

3% SSICER! HVBURAHHDY P HOQVS$ GAWR(DN 32 ' HBVBURAHHGY/OQG3RW32 ' HBVBURAHHDY DVWHFRQM WP D WHDXULH
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3( DO 0 DMUQ) YRYG3WRAHHEY P HIQAKHL HY HEVBURAHHOVR DD LQE-EWECHW/Z KLFK FROXYAM3RW32 ' HEVBURHHB/KDYLQ) DP DMUMY CDMSURAR\KHYON
7HP / ROQO DMAN' DM

3( [ FOGG HEVBURHHDY P HDQVWHSURAHHB/R Q) GO0V RVHRXUMIV IWAKHG RUGPXUMGLORGH AR FRP SO Z W CESIFEGIQY. WIX@AY FOSMICRUGIXGW
WD HQV LFOQACQ) | RAMHDYRAIFHR GRENQ BIXDRY WD HOARUFRQAMRQGHAHADY \RHIHAARHESDAR | RAKH* ( 6/ +& ' HIDMDNRD R 6\ GRKURY \WH
YONRU* ( && DVOSSTFCEG! RWHH WG\ GAUR) \WHYONRU* ( && D/WHFDHP D EH EDHGROWHUUASHRWHAVRAMRQY Z 1\ DG RUIXEFHUAHYHG | URP
CESOFEGIEDON I X@RY DAKRIMEY (QJRRGI DW WHDRIED GHMP LGHVIQFRQXAIMRQZ W \KHODG CUDQIHYR WHYDN7HP / ROD) CRAON \KDAKAK SURFHHB/P XWEH
HWHUCSSTHGWR WD WH* ( && / RIQRUMBIGHGE 6\ GRKURD \RAD \XFK @7 RUHIX@RY FOSMICRUGIXGW WML HAZ KIEK GHMIP LCDIRQ\KDOEHHIGHR-GE D
Z UMW FHWLFDINRQI URP \WHKIH UMNRILFHUR 6\ GRKURQ. RUF ( &&

3, QUWIBHIRG P HIQVWHSHIRGARP P HAQ) RQWHH I HAYHAMR WHYDN7HP / RDQ) CHOW DIGHIEQ) RQ\WH@OMWKDAMKUHP RQKVD\MMHIXQAQ M

3 QWIN32 YRQG3URAHG/ PHIQARHILLW — BAROR 1 HY HEVBURHHB/R D) GEWHRXUMWY H FOQQ | RAHDYRAIFHR GREMKHYON/ RIQ/OUGWH
* (&& RID IMKHGE 6\ GRKURY RORUD\WAMHFBRIQ) R \KH, 32

31 HYV HEVBURAHHBY P HIQ/WHFDK SURFHHB/QHAR D HHAVDQGH SHOAVIGRXUHGLOFRQGHAMRQWKHLZ LW LGFOGQ) 1URP \WHMAOGRHDQGLGRXUMFHR GEW
FRXUMIH/E, 6\ GFKURQ

33RIV32 ' HEVBURFHHBY P HDQVWH1 HA HEVBURFHHO/R DO GEWHPUMIVIMKHGE! 6\ FKURQ DOGHIGHFGE ERQBY/ G-EHQMUY (RMVRUMP LOULQKKP HON
D\MMH, QUICBHIRG SURIGHG \WD/BRWW32 * HEVBURFHHB/AKDTOH FOGH D D) ,QWIN32 YRG3WRHDY E WHSIRAHHB/R 0 GUQVIMKHGSXOXOQAMR D) EMMDIRJ
X QAFDAGFU-AWIAMN Z W KLGSOW GUEHYOGG F ([ FOGG' HVBURHDY

35 HIXIWHG3WED P HY/$ P RXQIVP HIQAKH 5 HIXUWHG3WED P HY P RXQARKH 5 HIXUWHG3UHSD! P HY/ P RXQAVDYCSSIFLE®! Z L\ UAS-RAR Q)
FOBQED HU

* (&& THP / RDQ) DAON

SURMR\WHFRP SOURQR \WH, 32 Z HODRHOMIGLQRDILYH\ HIU  BLRQXQHIU-G\MP (OQICAMN Z W* ( && DVGLE-UDIGE0G LOMDAYHDIHQMKHE * ( &&
7HP / ROD) CHAOW

TKH* (&& 7THP / RIQ) CAMN KDAXEWEQMID WHCP HWP V LFOQQ) UBUHBINRQYDQGZ DUDQMY O LUP DIYHDQG QH DAYHFRYHIDQW LGFOQQ | LQOGADD
FRYHIQN DOGHHIVR GH DXAODAKHYON7HP / ROQ) RO H A-BAZ LW UASHAAR\KHLQMMANDMDOG UMMANR/RO* ( &&VIELOW \R WM HARH* ( && / ROQ 7KH
* (&& THP / ROQ) CAON EHOWIQMHMEDHGEXSRQ DARURSIRY L DEDHUDMSOVDP DUIQR RULL D/ ,%2 5 IDMSOWDP DJIQR TKH* (&& THP / R
) CAOW Z L@P DMHROWHI LW DQQYHYOY R IWIXQAQ) @M 7KH* ( && 7HP / RDQ) CAOW DOR IGFOGH/P RIHWMQI HIABMMRNRD/RQ* ( &&TVIELOW RWDQ HAH* ( &&
| FOQWDQWRHFRQEIGHSLOWHIMN 7HP / ROQ) CHAW

2 \WHMDQFHWQ QRO SUR UIDSUHSD) P HVSHLP IWWGAR EHP DEHVRWH* ( &8/ ROQLQUHIDGFHRQIXGDFHUFHYHGE 6\ GKUIRY \WHYONRU* (&8 1URP CESTFCED
EDNUOXORY DARIMAARVDNN @7 V WXORY FOSMICRUGIGW WXL HON LFOQQ) | RAWHDYRAIFHR GRENQ WIXDRY UHNXLP HOWRUFRQAWR)GHHADY
VRHIHAVMHESDAR | ROWH* ( 6/ +& ' HIILVADIRD DIYROQMY SHED P HIVR \WH* ( && / ROQ RKHADDZ WWH1 HY HEVBURH-D/R! ( [ FOGS' HEVBURRHHDY \KDD
EHP DEHRQDSUR IDBEDYZ W \KHYDQN/ RDQYEDHERQWHSUGA.SICEP RXQVRAMBOEQ) DAKHUWP HR \XFK SUHSD! P HW7 KHIHDUHQR UATXULHG CP RMY DMRQSUED P HOWR
WH* ( && 7HP / ROQ) CAOW H A-BANDZ HZ LOEHUHTXUHG\R SHED WH* ( && / ROQDOGWHYON/ RDQVZ M FHMBIQSURAHHBYR \GHALHGGHEWR | HIQIVDVGARUEHS
CERYHXQEHP2 YOON7HP / ROD) CROW
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SXUXOQAMRWHUTXULP HOVR WH* ( && 7HP / ROQ) CRAW ZHXWG — BARQOR \WHQHBIRAHG/IURP WH( [ MM 1 RMW/R I HIQ) VR SIED RAMBAQ) SUCHSTD
P RQNVXQEHNAK ICAAW $ VAAAIEGIERH ZHIORSUENG P LARQR \WH* ( && / ROQZ 1W DEAWRDCERURZ LQIVXQEHMHYON 7HP / RD) CHOW GHRUDIQ)
WHSUGASDITP RXQARAMBEQ) XQEHMH* ( && 7HP / RDD) CHOWIWRP C5SR IPDMD  EARQWRDSSUR LP DMD P LAORY

BHRXUW HG) LQDQRQIV

$ UQULFDERWROR RXUIXQAQ) KIMRUFDID KDY DOGLOWH I XMUHLYH SHAMGWR FRP HIURP \WHVHRXUMY DIRQR FUHAWALG UHAH.YCEGY DG RKHUGDD/ JHHDAGE
XVIQWHRE@Y FRAHR BXMCHN 7 KHVHRXUMY DNRQR UHFHYCEGVLYOFFRP SDKHGE. DVHINVR WEQMHYR \KHUHAHYCEGV VR EHVHRXUMY HE\R DVKVAZ KUK LOWLQLAAHY
VR LG STV LQYHRLY DASAETFNHGVHRXUMESAKDADUH FRADM DD HGE WH UHFH.YCEG LQWHVHRXUMY DNRQVIKWT KHEOQ UHAHYCEGV WD HUHGR WHWKWOHRZ GHGE \WH
WASHRARYHWKWADQG DUHQRADYD.OEGIVR LG SO FUHEVRLYR \WHERP SO0 7 KHSURFHHBYI URP. UXOGRH DUHAMMEXMG\R XVRURKIK Z KR RZ GHGLQAWFWXEMADUN/R
6\ FKUIR) 7 KHEDDIGAHR RURXMEQEQ) DAFAETANHGVHRUMEVKHBE, XQUHDMG\MLG SO/ Z DY BARQD/SHIWP BHU BARQDN HHP B
DG BARQDN HHPBU © HPXUWHQ® KDYHWRUHHVHRXUMY DMRQWKVV HIFK R Z KUFK KDVIMKHG RGHRUP RMVHIHVR DAHAELRNHGVHRXUMEKDABP DO/
RAMDQEQ) 017 6)7 OQG* 0 7 7RWHH WOAIQ R WHUFHYCEGVMIQI HIMG\R 0 R RAUNHRXUMY DINRQYZ HIHLCGHII LEGIZ KHOWEQM HUHGE DY GHMP LGHGLQDFFR EFH
Z K \RHHII LELOWY FUMAIDLQWRHUASHRRHVHRXUMY DARQSURILP GRAXP HON \WHYOCN RUZ W BASHRAR6) 7 RHR IWAKEMGDUHY FRXTS EHUHNXUHG\R U-EXURKDHVKAK
LCHD LEGH UHAH.YCEBH DAH SXURKDH SUFHVGHALL LHG LQWKH DSSTFEGIVHRXUMY DIRQGRAXP HON :  HKDYHQRAHFHYHS 00 G-P D5/ RAWHU-EXUADHR D) UHFHYTE®!
XQEHOLQY D) R RAUMHRXUMY DARQVIQWWHSDXAKUAH HILY ) RUDAVAXWRQR  RXUMAPXUMY DARQ TR ((FOGQ) FROAEAXDCP DMIM/ DG DYHIDIHH FAAWASUDG/ WHH
32 0 DEIHP HW' WAXWRQDQGS (DOMVR ) LOGADORRGAWR)DIGS HXGWR 2 SHDMR)? ) XQAQ) / LTXAW DOG&DEMIE HRXUAH? ) XQAQ) 6RAUFHE  6HRXUMYHG
) DAQIV DOG1RM ' HSRIWDQGYRURZ LQIVR RXUFRP ELGHG | LD DOWEAP HOV

) XUUH6 HRXUMY DINRQ 2 1THIQIV

: HRAUWHQ® H SHAARP DQEQWHDIJUIDMRAMEIEQ) HJ GIY Q EDDJFHR 6)7 0 17 DQG* 0 7 DWHNEDAN-G VHRXUMAY QHOUPXUHNBYHY RTHWHQH WHZ
\HOWE H \WMEQ) VHIHYZ 1\ SUYDMGEHY SURMR \WHUP DXUMEYDQG RUMKXQ) DEAWRICEUYDMD SOFHGOGG Z M UASHRARO 17 SXETFD WHIMMHG DAHNETNG
HRXUM/D/H IMAGY VHLIHVP DMUH |, QDEAMRQ Z HKDYHVHRXUHGFRP P L\ HQVIURP SUYDMBLEHYAR LGFUDHWHDP RXQAR \HUDXANELANHGVHRXUMEY XSRQUHFHSWR D
QLY WIHXHWUERP XVE DQDIJUIDMR S IPDMY  ELQIRQ Z KIFK Z D/OFFRP SOKHG\MURKI K \RHIMKOGFHR Q. WHUHY/R DAHAEDN-G VHRXUMEY DQG\KH P HIGP HQWV
R FHAEOQH MY VHIHVIQO 17 DJ56) 7 7KHIEMN\RGIY. ROVKAK FRP P WY HOVZ LOEH\XEMPAR WH\DM CRARQR  FHIBQFROBWRYY LFOXQQ) WHCBSIFE®D!

VHRXUMY DERQVIKWKDYLQY I | LELHQWARCIMM DO \XSSR YWRIH DWFNEDAN-HG VHRXUMEY M XDFH DOGWHEVHFHR DQHO® TP RMY DARQHYHOV

6HRXUMY DNRQ 7 KXWV

6\ FKURQ &UHAVE DGO DUMJL RM7UMV

0 17 ZDVEBEDKHGLQ B 5)6+RAQ / / & DVEMGDY R 5) 6 +ROAQ ,(F ZKKLDZKRD RZGHGWEMADY R 6\ GFKURQ $ Ve HWP BHJ
017 KHBG HAROR 5HEORDGUWHHYCEGVRWIDMGE \WWHYON LGFOXAQ) UHRHYIEGYKHG I RMNIB! $ VBHBRP BHU 017 KB \HIHVR DAMNEANHG
VHRXUMAY RAMBECQY Z 1 DO D) J UH DMRXANMBE Q) EDDCAHR HOQRQ 0 17 HIH/Z HHMXHGSXAXDOAMR SEF RIHIQVDG  Z HHMXHGLQSUWYDMR T HIQIVRK

QORI QARG DG AR P HIRDCEIBHUFRIBAW ( K R \KHRAMBQAQ) SXETFD BIIMMBGVHINVR 0 17 DAHAEIN-GVHRXUMEVDHIDAGE. RHRUP RHR 0 RR3 W
6 3DQGRY) WK $V6HBAP BHU WHHZD/  BORQR XQAIY QFRP P IMKGFCECAW XQEH0 17
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* ( 6DBV) LDGHO DIRU7UMN

6)7 ZD/HEEDKHGIQ B * ( 600V) LORAH+ROQ) / / & ZKFKLYDZ KRD RZ QGHELQAWRNXEMGDY R \WHION R DEGVHRXUMY DARQVR WHEXMCHMY
WDQIHR 1XQEQ) ROWRY/I RUDMHNKHTS RQWHYDQNIY FRORICDMS EDDFHKHHAS V6 HBWP BHU 6)7 KHG  HAMROR 3D P HYBROWRY/DUG& DR AW
UFHYCEGVRIWIDAGE, \WHYOON $ V6 HSWP BHU 6) 7 KOG VHIH/R DAVHAEDANHG VHRXUMMY/RAMBREQ) Z W DQDIJUIDMRAWMBLASQ) EDDFHR  HARQ $ @R
WHVHLIEYZ HIHIWXHG SXOXOQMR SUYDMR | HIQIVAR | LGDCA DO QAMANRQY DG FRP P HIADOSCSHUFRGBAW 1 RHR WHRAMBQAQ) HIHVDHWDAMGE, D) DY DIHR
HIDIHGE XV $ VBHOWP EHJ WHHZD/  BEQRQR XQGIY QFRP P WG FCEIAW XQaHU6) 7

* (0 RH 0 DIMJ7TUMNV
* 0 7 ZD/BABEDKHGLO DGLVDVEMADY R * (0 +RAQ) / / & ZKKLWYDWEMADY R 5) 6 +RAQ ,(F ZKKL/DZKRD RZGHGWEMADY R

6\ KURQ  $ VBHBWP BHJ *07KHB  BAROR 3D P HYBROWRY/OGE DR BEWHHYEGYRWIDME WHYON $ V6HBMP B * 0 7 KOGRH
VHIH/R DAVHAECANHGVHRXUMA/RAMBRAQ) Z W DQDIJUH DMRAMBAQ) RMEDDFHR — BARY 7 KIVVHIHYZ D/IMXHGLQDSUYDMR I HIQY \R DI LQDGADAQANMMRY $ W
6HBNP BHU WHHZ D/QRXQELY. QFCSIAW Z W BASHPARWH\RBIVHIHY/LQ* 0 7

* ( && DVEHMAHUDQG6 HMAHJ3 HIRP DOFH* XDUDQRU

* ( && PXUHM® CAVDAHYLFHZ LMK UAS-RARO 17 DOGIWUHDMGVHINVR DAFAETAN-GVHRUMEY || * (&8 GH DXAOVIQIWAVHYIAQ) REQIDARY/ CQHID [P RMY DARD
HYHQWFRXTS RAFXUZ LW WASHAAR RXUO 1 7 DIWHNEDANHG VHRXUMAY DG RU ( &:& FRXES EHU-SMFHGE DV VHYLFHU 6 HYLFHUGH DXOVLGFOGH Z WRAEP MIMRQ \KHI DOWHR \KH
HYLFHARP DNHOQ SO P HOAQW HURUGHBRWG CFFREDGFHZ W \MHVHRXUMY DARQ GRAXP HOV DP DMUDCEWIRK B\ WHVALYLFHUR IWUHSUAHQIEANRDY Z DUDQNVRU
DIUHP HQVP OGHE. WHVAYLFHUXQE-UMHVERXUMY DARQGREXP HOV WHGHBIDIROE, WHVHYLEHUR [WGANYFRQUELY RKHVHRXUMY DARQ GREXP HQV DG WHRFIPXUHFHR
FHVEQIQROHR HYHQVZ W UASHRAR\KH\ALYLFHU

: HRAUWHQ® SHURP \XEVEQMD DOR WHVHYLAQ) | XQRIRQVZ W UASHAMRO 1 7 SXWKOQAR D\KE VHYLAQ) DUDQIHP HZ WK+ ( && : HH SHAMDN ( && Z 1@
WAMIQOUGDMIQUMHYIAQ) REQIDNRY/IRU0 1 7 RXVRORMNKRY® CVMAH( [ SHRAMG* ( && 6HYIFHES WLIQP HW DM : HDQG* ( Z LOFRRSHDMRUHBDH* ( && IURP LW
VHYIALQ) REQIDARY/IRUO 1 7 \RWHH \MMBRWMEBIDQGZ HKDYHDI BHE\R XVHRXUFRP P HADD WDRIEGIH | RWAR RBBIQWHFRQHAR WHUTXAMMQRMRTHYR
VFRUMEVIMKHGEL 0 17 \RH SHRWWHWIOIHUR VHYIFLQ) VRXVRURGHR RXUDH LODAY Z W WHH SHOWHYI RAVKFK UHBDWHR EHDIRFDMG DY/ DI WHG TP RY WHSOWY 8 QUMD
* ( && DALIQVIWNVAYLIAQ) REQI DARQAR XY RXUCELON RVHYLFHO 1 7 VDXV SXUXCQMR\H\KE VHYLFALQ) DUDQIHP HAZ M* ( &8 Z LOEHG-BHIGNRD* ( && QRAEHQ)
ML LD D/AHYLEHU RUDVALYLFHUGH DXOVSHAL LHGLQWWHO 17 SIRIUP GRXP HQV

+ IMRUFDD * ( &8 KDVVHYHS DAHYIFHUSHURUP DCFHJXOUIQRU RARHYON DAHYIFHUR 6) 7 \KHOMON LOVKAK FOSCAW \WH?26) 7 6HYIFH)  DQGI RUNHOOONDY
VHYLFHUR * 0 7 \KHY@ON LQVKAK FOSAW WHE* 0 7 6HYIFH)  3XUXKOQAMR \WHVHYLFHUSHIRUP DRHIXOIQMAYIRUB) 7 DQG* 0 7 * ( && KDVJIXDUDIQM-GWHSHIRP DFH
DIGROVHYDGFHE WHG) 7 6HYFHUDGWH* 0 7 BHYLFHU IRAMRGQ) DAWHS) 7 BHYLFHURMH* 0 7 6HYLFHU DVCSSOFCEG! RUDQ DIIADMR * ( && MKHVHYLIFHUXQEH)
\WHVERXUMY DARQGRP HOV R DR \WWHWMIP V FRYHIDQN FRIGMRYY DI UHP HQVDGXQGHMINQIVR \WHB) 7 BHYLFHURMH* 0 7 6HYLFHJ DV DSSIFEGIXQEHMHSURI P
DIWHP HV ;  HKDHHQAMGLQR CP HIGZP HOMRWHGRHP HWIRHQQ) HFK6) 7 VHIEVOGWHRB* 0 7 VHLIE/ SXOKOQMR Z KIFK WHCRMRTHY KOHUWHBDHS* ( &&
1URP IWREQ DR DAHYEHUSHIRLP DOFHI XOUDQRUDCG Z CLYHGWWHUHDMMG TP RO DNROHYHAKDAZ RXG RKHZ IVHRAIFXUZ KHOWHVHYLFHUSHURUP DCFHIXOIQIV LVQR
GQHIQHIHW
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( DO $P RUYDNRQ( YHIN

$ @R RAUMPXUMY H3| LAOGAQIVIGFOGHHD® WED P HOAMWIIHY U1 HUMHGWR D/HI® TP RMY DARQHYHWV LGFOGQ) HYHQNVUHIIMG\R P DMIDCEUH/R
UHBUAHQEANRD/ Z DUDQNA/RUFRYHIION LDELOM RUIIOUHR \MHYOCN R MDO HIGDO/AR WHWKWV DY/ UHTNXULHG XQEHAHVHRXUMY DARQ GRAP HQWV | OUHVR P DNHUATXLAG
SO P HWRUGHBRW SXYXOQAR WHVHRXUMY DR GRAXP HOV DG AHIBQLORYHIR UHIAG HYHQVZ 1\ UASHAAR \WH UHIDAGVHRXUMY DARQG-BRIRU* ( &8 \RBD Z WK
WASHAAMRO 17 RUKHION , QOEAWRY DQHI® [P RMY DNRQHYHZ LORAFXUZ LW UASHAWR DVHIHVLL \KHH FHX/ASUHDG DY WHIDM/AR D SDUMWAXOUVH Y DYEHBZ. | HR
( [ FRA\SUHIGLYIHHD®D \WHIP RQAB Z KIFK LGFRP HUHFHYHGE! DWKWEBXUQ) DFRIPANRYSHIRG L(FOGQ) LOMIWRBANRY | H/DIGLOMAKDQIIHSIRHDY H FHBARH
IHVOQGH SHOHVR WHWKWBUKQ) \XFK FRIDRIRQSHIRG LFOGQ) LOMIMY] SHOH VHYAQ) |HYVOQGRAKOUHE R UFHYCEGY $ QHIU® [P RMY DNRQHYHZ RXGRFXULL
H FHMSUHG! DY EHBZ \WH\SHAL LHGP LQP XP GYHEHFDAHLGRRP HRQWKHWWKWAY DAHVIVRR BZ DG RUGH DXOVOQGERMHUH SHOHYVOHWRR KUK ) RIBZ LQ) COHID
P RMY DINRQ HYHWSUGA.SICFRIANRY ROWH GO/ LQRAUMKIVOUHCESOHGWR WD SWGASOCR \WHDAHAEDNHG VHRXUMEVUIDKHAKDQEHQ) DYDMEGIRQDUYRINQ) EDIR
I XQG\WHRUILCDARQ CRARYMNA/R RAUBXMCHY 7 KHRFFXUMIAHR DQHO® TP RMY DERQHHADBR Z RXTS TP IMRMAP LODMRXUDELOW \R LKKH I XAMUHVALE/RAAR  \RHWWKWALD
Z KIFK WHHD® [P RMY DARQHYHQNRFRXUHG 1 RHIUD TP RMY DARQHYHWDYRFFXUHG Z W UASHRAR D). R WHVHRXUMY HG LQDGRQIVIQO 17 6) 7 RUF 0 7
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,7(0  3523(57,(6

) RUDAVRPXWRQR RXUSURSHWY VHH3 WP 90MHAZ ) CHOMY
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RN

7 KHI RIBZ L) \EEGIVAVI RW LQ RP DARQD/2 AREHJ UIDAEQ WHEHH LADORZ GHYIKIS R RXUFRP P ROWRAN B

¥
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¥
t

DOSHIRQYNRZ QB XV\RRZ QEHHIADD PRHWID R RXUFRP P RQURAN LFOQQ) * (| &RQXP HJ) LCDOAH , (F
RXURKIH H HRXWHR | IBHUDQGHIFK R RAUGQEP HH HRXYHRILEHY 21 ( 2V

HFKR RUGUHARY DG

DOGLHARYDGH HXMYHR [ LEHYD/DIURKS

%HH LFLDORZ GHYKLS LVGHMP LGHGLQDFFREDGAHZ WW\WHUXBVR \WHB( &, QFRP SN \WHQP BHUR \KDUWY/EHH LADID RZ GHSE DSHYRQDQGWHSHAHQEIH

RZ GHIKLS R WD/BHYRQ \KOU/R FRP P RQWRFN \KEMPAR RIURQ/RUS 68 VKHBE! \WD/SHIRQWDNUHPXUO® H HVEGIRUH HFAME® RUQWHFDHR 568 V YHIMGRU
YHWZIMQ @ VR WHEMR \KYUHRWIHGHP H3WR EHIWXHE DOGRAMBRAQ) . 7 KRHWKDY KRZ HYHJ DIHQRIGHHP HGRAMBRAQ) | RUSKERA/R FRP SUQ)
SHAQIHRZ GHIKLS R HIFK RKHMBANKRTHU
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7 KHI RIBZ LQ) \EEGIVAVI RW FHMIQLQ RIP DARQFRGAHQQ) RAUGLHARYDQGH HRAWHR | LFHYDVR \WHFRP SBURQR WH, 32

ACPH $IH 3RMRYY
0 DJDBVO . HOXH 3UMGQARKIH ( [ FRAMHZ [1LEFUDQG" WHARU

WD ' REBY ( [ HRAMYHO LFH3WMGHDNDQG&KIH ) LCDGADCR |1LFHJ

+HY ) * U ( [ HPAMYHO LFH3WMGHONEKIH 5 M2 [1LEHU

-RODNDQ6 0 RKQHU ( [ HRAMYHO LFH3WMGHDA* HIH.DOR RQHIDOG6 HAUMEL

' DAG3 0 HDR 6HIRO LFH3WMG-OVEKIH $ FFRXQICY 2 || IFHUDG&RONRDU

7KRPD/O 4 XQBBD ( [ HPAMYHO LFH3WMG-DADQG&KIH ( [ HPAWH2 11LIFH3 5 HBCRDG

* B3 0 DR ( [ HPXAYHO LFH3WMG-DNDQG&KIH ([ HAYH2 11FH3 3D P HYBROMRY/DQG&KIH &RP P HIADR |11FHU
" DAG) DRD ( [ HPAYHO LFH3WMGHNDQG&KIH ( [ HRAWH2 1LIFH3  &DBEUWEW

QP + &0V * WHARU

' QH® &RIR " WHARU

$®f DQEU 1P LWH * WHRARU

5R $ * XWUH * WHARU

51EKOGE +DVEAN " WHRARU

$QH. HHD . DM * AR

-HIW * 1D ®U " WHARU

P/ G\RNRQ *WHARU

7 KHIRTRZ L VAV R FHAOQ H RIUPSKIFDAQ RP DARQZ W UHRSHAWR RXUH HRXAWHR | IFHY DG AUHRARLY

0 DUOMY . HIHKD/EHQRUSUMGHOAGKIH ( [ HRARMH2 |1LEHMGRH) HEXDY DOGKDAHYHEDV&KIH ( [ HAYH2 | IFHUDGG3WAMGHR * (V1 RW

$ P HUFDQUABO LOGAHEMHAMMQHS U0 6KHKD/OOREHDDP HP EHUR RAUBROGR QUARWMGRH  OQGDP HP BHUR WHERDGR QURRYR \WHIDNMGH
YRR -XH  WR$SUO 0V HIHVHYHED/3UMGHNDQGEKIH ( [ HHAYH2 [1LIFHUR WH5 HECRDGSMMRP R * (V1 RS P HIFDQUARA LOFHEMQHW

) URP - DY RO D 0 V. HIHHYHGD/6HIR LEH3UAMGHR 2 SHDMRQ/R \KH5 HECR OGSDIARP R * ( 11 RS P HIFDQUARIO LADFHBXMCGHN ) URP

-0 W HHPBU 0V, HOHWHYHGDV&KH 4 X0DWV/ HIGUR * (&& )URP 2RAREHU W' HRPEHU 0 V. HIGHVHYHGDVGKOUWHG6HYLFHY/ HOG-UIRU

* (&&IVO GO DUNAW HDUQ) 96MGHMY 3URMRWDAD V . HIGHVALYHGLO YOURXYRSHIDNRQY DG TXOMN BOGHIKLS URBVDA ( && DQG&MEIN 0 V . HIHUFHYHGD%$

LQ* RYHIP HONQG3RIMAVDEO0 %$ 1URP 6WARKQIVS QYHMW 0 V . HIGHZ DVGAIDMG\RRUBRDGR GUHRRYE * ( : HEHIHYHWD/O V . HIGH\KRXGHYHDY/D

P HP BHUR RXUBROGR QURRYGHRKHIH WMYHH SHIHFHLQWHUABO LDGPH EXMGHW DG WWH SHYSHRAMWHKHEUQIVDYRXUSKIH ([ HRAMH2 1 LFHUDQG3UMGHQV

YUDY ' REBVKDVEHIRXU( [ HHAWHO LFH3UMGHNING&KIH ) LCDGADCR [1LEFHMGRH) HEUDY DOGKDAHYHEDV&KIH ) LOGALDCR 1IFHUR * ( V1 RW

$ P HUFDQUABEO LCOFHBXMGHWMGRH- DOOU DOGDP HPEHUR WHERDGR GURRYR WHYONVGH WP -X0 \R-DQOU 0 U' REPVVHYHGDY
9 IFH3UAMGHR ) LDGADOBMQQQY) DYG$ WOMVR * ( VIGEDOFRQAP HULDFHBMQHV ) BRP 0 DK \R-XO 0 U' REDVOGWHZIQBFZQR * (V8 6
PRYWDIHBMQW : 0 & 0 RMDIH DV&KIH ) LOGADC |1 LIFHUDGVEHNHO® &KIH ([ HDAH2 11LIEHJ) B 0 D RO DK 0 U' REGVVHYHGDVO IFH
UG LDGADDB@OQQ) DOG$ @OMVR * ( 11 RWS P HIFDQUABIO LDFHEXMGQHN ) URP - DO \RO D 0 U' REBVVHYHSLQURBVR LGRBDIQ)
UASRUEDN | RU* ( VIQMOTDQWAH ) BRP ) HEUDY \R-DQOU 0 U" RXEBVKHT YOURXVURBYD/SDWR D* ( P DIIHP HVBDEHIKIS SIRIP 0 U' RXEGY
UFHYHED%6 LQ( QILGHHIQ) 1URP 0 LAKLIDQB\BMS QYHYW

+HY ) * UL KDVEHHQRXU( [ HOMWYHO LFH3UMGHARKIH 5 N2 1 LEHMQRH) HEDDY DOGKDAVHYHEDVEKIH 51N 2 IFHUR * ( V1 RWS P HIFDQUABIO
IDFHBMPAIWNGH2 FREHU DG\WHIYONMGRHO D DIGDP HP EHUR WHERDGR GUARYR WHYONMGH )RR -X(H  \R2AREHJ 0 U* UL
VHYHSDV&KIH 51N 2 [1IFHUR WH5 HECROGSDMRP R * (V1 RWS P HIFDQUABOIDIFHEMGHW ) URP ' HAPEHU  WR-XCH 0 U* UL \HYHGDV/O LFH
SUMGMR 5NIRS (V1 RWS P HIFDQUABIOLQDGFHBMQHN ) BRP -XGH  \R' HPEHU 0 U* U HYHBDVO LFH3UAMGOMR ,QRPDIRD  &XWRP HJ
0 DOHIY R * (V1 RWS P HIFDQUABIO LBGFHEXMCHN 3URMRWDAD U U VHLYHGLQ YDURXYEXMGHN DQG UMN SRIMRQYZ W ( DHIADAY 0 U* UL UFHYHGDS %
LQO DKHP DIFVI R 9%RZ CRQ&RTBIHOYED00 6 QS SSIHZ0 DMHP DIFVIURP 5 HOMHIHBROWKQE, QXM
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-RODNDD6 0 RKMGHIKDYEHHQRXU( [ HRARYHO LFH3WMGHN HH DO RXQHIDQG6HAMBY IGAH) HEOY DOGKDHYHGE DV HHIDCRRXQHO R (V1 R
$ P HUFDQUABO LDOAHEXMGHAMMGRH- DO DGWHYONMGRHEHBAP B )RR ' HRPEHU  R-XO 0 UO RKGHMYHEDVEKIH / MIDIRQ&RXQHD
DOG&KIH &RP SIOGAH2 [1IAHUR * ( VIGEDDFRQMP HULQDFHBMGQHW ) P -XCH R’ HAPEBHU 0 U0 RNGHVHYHGDV&KIH / MIDARQ&RXQHIDIGKHIGR WH
/ MIDIRQ&HDMIR ( [ FHIBFHR * ( &RP P HADD LQOGFH ) WP 0 D R -XCH 0 U0 RKGHMLYHGDY/ 1M DARQ&RXQHR * ( TV IGEDCFRQKP HUI LQDGFH
BXMCHNV 3URVMRNRQQ) * ( && 0 U0 RKGHMNHYHGLQ YOURXVGIDORBVIQWHS 6 ' HEOWY HOR - XWIFHOQGDSUYDM@Y. 1P 0 U0 RKQHUWFHYHED%S$ LQ( FRIRP LRV
IURP + REDWERMIHOEGD- ' 1WRP 1 HZ <RINS QYHYW6ARRR / ¥

' DAG3 0 HIRKDVEHHRRXUSHRRUD LFH3WMGHNEKIH $ FIRXQIMY 2 |1 LIFHUDQG&RQURTHLMGAH) HELXOW DOGKD/\VHYHGE DV&RQARTBUIRU ( V1 RS P HIFDQ
UABA LORHEXMGHWMGQRHO DK ) R - DY WO DFK 0 U0 HDMRVHYHGDY* EDDSRQURTDL 7HAKQIFDDS FFRXQIMY |RU* (- &DBIMICS YIDNRQGHYLFHY
) URP - DY WR- DO 0 U0 HDRVHYHGDY* RED08 RURTL 7HAKQFDDS FFRXQIGY | RU* ( &DBMIDERP P HIADD) LGDQFH 3URMRWDAO U0 HDRZ RINHGLO
SXETF FFRXQIY 0 U0 HMRKRD®/D%S$ 1Q$ FIRXQIY |URP 4 XHHQ/&RIBIH &IW8 QYHUWR 1 HZ <RINDQGLYDP HP BHUR \KHS P HIFDD, QAMMMR & HWIHG3XEQF
$ FFRXQEQNOQGWHL HZ <RINGVBMERAHV R & HWIHG3XEQF$ FFRXQEQN

7KRPDVO 4 XIQBBQKDYEHHDRX( [ HAYHO LEH3WAMGHONIGG&KIH ( [ HRXAH2 11LFHUR RXUS HEOR DG SNRP MGRH) HEXOW DOGKD\VHYHGDVO LFH
3UMGQMR WH5 HECROGSDMRP 1RV ( V1 RWS P HIFDQUARIA LQDFHEMGHINGIH HPEU ) URP -0AY W HHPBU 0 U4 XQEBRHYHGD/
9 LFH3UWAMG-QNIGEKIH ( [ HRAMWH2 [1IFHUR * ( && &RERDM) LQOFH ) P 1RPEU \R-DOQA@W 0 U4 XIQEBQVHYHED/3UMGHIR * ( && &RERDM
/HEQ 1RWSPHID) P 0 WK \R1RMPEL 0 U4 XQEBQWHYHEDVO IFH3UMGHNDGEKIH 0 DUNAMY 2 [IIEHUR * ( && &RP P HIADD) LGDADOBHYIFHY
YUWRP 0D RO DK 0 U4 XIQBBQVHYHED/3WAMG-ONIGEKIH ( [ HRAMWH2 [1LFHUR * ( && ) WDGRKVH) LGDFH ) URP 6HBAPEHU \RO D 0 U4 XIQEBD
HYHEDV6HIRUO IFH3UWMGHOMR * ( && * GEDCBL] 6LIP DIRUERP P HIADY TXSP Y LQDAQ) 3URMR\KDAD U4 XIQBBRVHYHELQYOURXAADBY P DNANY EXMGHNV
GHYHBSP HOAIGG | LQDGADCBRMRYYZ W+ ( DILIDAV 0 U4 XQEBQUFHYHED%6 LO$ FFRXQIY) 1URP 9 LAIXRYDS QYHW

* BOR3 0 DUCRKDVEHHRRXU( [ HHAWHO LEH3UMGHADQGEKIH ( [ HHAYH2 [1LFHUR RXUSD P HYBROMRY/SIMRP DOGRXUSKIH &RP P HIADR | LEHMGFH
) HEOOW DOGKDAHYHEDV&KIH ([ HAYH2 11LIFHUR \WWH3D P HYBROMRQ/SOMRP DQGDV&KIH &RP P HIADD HIGHUR * (V1 RS P HIFDQUARKA LCDGFHEXMGHN
MGH HRPBEU ) WP -XO W' HHPBU 0 UO DURVHYHGDV&KIH ([ HRAWH2 [IIEHUR \RHB00V) LOFHSOMMRP R * (V1 RWS P HIFDQUARA LQOGFH
BMGHV) P 0 K \R-XO 0 U0 DUCRVHYHEDV&KIH ( [ HHAYH2 11IFHUR 0 RRIUP &UHEVSHYLAY DNRQAHQMMHEHE HHD* ( DOGYON (H QRZ
-30 RJIID&KDH &R ) URP ) HELDAW RO DK 0 U0 DUCRVHYHGDV&KIH 512 [LIFHUR WHI MDO DXM&DGAYIMROR * ( V1 RS P HIFDQUARKC LCDGFH
BEXMGHNV 3URMR\KDAD UO DUCRVHYHEDVO IFH3UMGHMR 50NZ LMQ&LNURGSIVE 6 WBCEDING BMGHY 0 U0 DR UFHYHED%6 LQUMREIN 1URP 6\ UIFXH
8 QYHYWDQGOIRO %$ 1URP \WHS QYHMWR 0 LAKLIDD

" DAG) DRDKDVEHHQRXU( [ HRARYHO LFH3UMGHQADQG&KIH ( [ HRARYH2 11 LFHUR RXUS D& UHAVEIMRP MGRH) HEDDY DOGKDAHYHG DY 3UWMG-ONIGG & KIH
([ HRXAMH2 [ IBHUR WHEDWHE.BHEVEDNRP R * (V1 RIS P HIFDQUANIC LADFHEXMCHMMIGRHO DK YURP -XH RO DWK KHVHYHGDv* HHIDOD DEDIHU
R + RP HDQG5 HFUDIRICBURGFEWISMCHIVR * (V1 RWS P HIFDQUABLO LDGFHEXMGHW 3URMR -XCH 0 U) DRDHYHEDVO IFH3UMGHIR &THRN HYHBSP HOWR
* (V1 RWS$ P HIFDQUABIO LODCFHEXMGHW DG KHISVAYHIIOSRANRY/R LGRBDIQ) UASRQUALAN Z WQ* ( DOG* (V1 RWS P HIFDQUABIA LADCFHBEXMCHWLO) LOOGFH
&QHON HYHBSP HOAYSMCHN, QMIUDIRQDQGA XDIW 0 U) DRQUFHYHED%6 LQYMGHNDQG( FRGRP LEVIURP WHE\BIMS QYHMWR 1 HZ <RUND/% G0
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. lQP + &0V KDVEHHQDP HP BHUR RXUERDGR QUHARYAGRH) HEXOW 0 U&DY KDAHYHSD/3UWMGHNDQGEKIH 2 SHDMY 2 11LIFHJR * ( && MGFH

1IRMPEU )RR ) HEAOY WIRMPEU 0 U&DY HYHSD/3UMGHNDOGEKIH ( [ HRAWH2 [1LEHUR * ( VIGEDDFRQMP HUILQORHBXMGHY ) URP - DO

\R) HEOOW 0 U&DY \HYHEDV3UWMG-QAIGE&KIH ( [ HRAWH2 HLFHUR * (V( XURSHIQFRQMKP HUILQDGFHEXMGHN ) URP ) HELXOY \R- DO
0 U&DY \HYHEDV&RSRIDMI LFH3UMGHIN, QrHXRUS HIMRQVR * ( &RERDM) LCOOFH ) P 2 AREHD  \R) HEUADY 0 U&DY \HYHSDV&RSRIDMI LFH3WMG-QV
) [DEADCBMQQQY DG5S QOMY ) URP - DAY W2RAREHU 0 U&DY \HYHED/3UMGQNIQGEKIH ( [ HRXAWH2 [LFHUR * (&AM HIGRU) LQDRDOBHYIFHY
YR $SUO \R-DQOY 0 U&DY \HYHSDVO IFH3UMGHADQG0 DEHU) [CDEADCBMOQQY) DG5S OMVR * (&& 0 U&DN ZDVQ@PHGD* ( 21IIFHIQ DD
* (&& 2 IIFHIQ 0 U&DY WFHYHED%$ Q) LOFHIURP 600- RHE\EMS QYHMW 0 U&DY Z D/GALUIDAGRRUERIGR AURRYE * ( : HEHIHYHWDM® U&DY
\KRX@G\HYHDVDP HP BHUR RAUERIGR AUHRRYGHWR KLY H \WMYHECANI URXQGLO! LQDGAH LGFOGQ) ARQUKP HUILQDQAH DOGKIYH SHIHIAHDYDODEHIQERK | LDADIDG
RSH.DARDOURBY

" DQH® &RDRKDVEHHDDP HP BHUR RAUEROGR QURRYMGRH) HEDOY 0 U&RDRKD/NHYH3DV9 [FH3UWAIGHN) LODGADCBMOQQ) DYG$ (OMVR * ( &&
\GFH- DO ) BRP -X® WR- DO 0 U&RDRHYHGDV&KIH ) IGDEADCR HIFHUR * ( $\WHD DIHPHQM) URP 0 DK \R-XO 0 U&ROR\HYHG
DV0 DDILQY ' IWHRRUDQGDV&KIH ) LQOGADCR |IFHUIRAZRAYIMRYVR / HP DQVARKHY ) BRP 6FBMP B \RO DUK 0 U&RIRVHYHGLQYDURXVEKIH ) LGDADO
2 1 NFHURBVIQWHYHID' ( &8 BMCHIVIGFOGQ) 5 HIO| WM &RQMP H XWR) LODIFH ) GHSHYLFHY 9HIGRU) LCDGADOSHYIFH/DQG$ YIDARQGHYLFH/ SURMR\KDV
0 U&RIRVHYHGLQ YDURXVI LCDGRADORBYDA ( DUG* ( && 0 USRDIRZDVQ@PHGD* ( 21IIFHIQ  DGD* ( && 2 I1IIAHIQ 0 U&RIRUFAHYHGD%6 Q) LD
IURP YRIFQ&RMBIH 0 U&RIRZ DVGALIDME\WRUERDGR QUHRRYE * ( : HEHIHYHWDD U&RIR\KRXG\HYHDV/DP HP BHUR RUERDGR AURRYGHWR KLY

H WOLLYHEDFNI URXQG Q! LDIFH DG GOG-KIS H SHIHFH LGFOAQ) PRIAWID  \ HOWMHYHGDYDAKIH 1 LCDQADCR I LFHUR YDURXYEXMQHARY

$ [ DG P WH KDVEHHQDP HP BHUR RAUERDGR QUHRRYMGRH) HEODW 0 U' P LMH KD/AHYHGD/6HIR IFH3WAMGQNING HHDRRQHR * ( &&
VGH2RREU U IRMPELU \R2AREHU 0 U' 1P WH \HYHEDVO IFH3WMG-QNINGE* HHIDRRQMR * ( (GHI\ ) BP ) HELODW \R1RMHPEU

0 U’ IPMMH VHYHEDVO IFH3UMG-ONVRY MIDIRQDQG/ HIDBRIA DA ( 0 U' 1P WIH ZD/Q@PHGD* ( 21IIFHUQ  DQGD* ( && 2 111FHUQ 3URMR
) HEOOW 0 U' P \WMH Z DVDVHIRUSDNGHUDN UWNDQG  (@V/ /3 0 U' 1P MIH WHFHYHED%$ LQ( FRORP LEVOQG3RIWEAHIFHI URP <DBI&RMIHDGD- ' |URP
+ DY/ ¥ 6AKRRO0 U' [P IMIH Z D/GAMIDAMGWRRUERIGR QURARYE * ( : HEHIHYHWD/ U' 1P MIH \KRXGS\VHYHD/DP HP BHUR RAUERIGR QURARYGHWR KLY
H WRLYHH SHIHFFHIQWHDWDVR Q¥ DOGARP SIDGFHVEDOQQ) P D LOGAMMHY DG VEMPANIDY LFOGQ) \WH | LQDGRLDOHYLFHY LGB

5R $ * XWUHNGHSRUERDGDAKHWP HR WH, 32 ) URP -XO WR- DO 0 U* XWUHVHYHGDY( [ HPAYHO LEH3UMGHAVDG I RP -X® RO D
DV&KIH ) ((DADCR 1IFHUR ' WARYH) IQDGADCBHYIEY ,(F ) UP 6HBAPEHU  \R-XO 0 U* XWUHVHYHGDV3UMG-OAIGG&KIH ( [ HRARYH2 1LFHUR

YOURXVEXMGHMVR &MIRXS,F LFOAQ) &MY LDAD0 QMEDIRIO URP W DIG&MECEAEO R W YURP $SUO  \R6HBWP BHU
0 U* XKUHVHYHGLQYDURXVURBVR LGRUDICQ) UAGRQUELAW DV \WRALDAV) LKA CEMIDE R SRIDIR) 0 U* XIWUHVHYH/RQWHERDGR GUARYR 1 DIRQAILO RWOIH
+ROQV,F DRWIDRUDGVHYEHUR UHICHABMP RWDJHED)Y 6SUQIGD + REQV / / & DICDAIOHYIFARP S / UH RN ,GF DARP S0 RITHIQ LGHOMY
WHVBLRARNRQ DG GHARNRQVHYIFHY DOG* DWMRQ&DEMID, F - DRBRHE HIGP DI HP HQAQYHWY HOVRP SO DOGVHYHGROWHERDGR GQUHRRYR ' WARYHIYON
0 U* XMUHWFHYHED%$ 1Q( FRERP LEVIURP + DQRYHUGRTMIHDGED00 %$ [URP ' WINH8 QYHMW : HEHIHYHWD/® U* XWUH\KRXG\HYHDVDP HP BHUR RXUERDGR
AURRLY GHWR KLY GDEHIKLS H SHIHFHDOGH \WMLYHEDAN URXQGLQFRQUP HUILQDGAH LGFOAQ) WHSUYDMOBHFUHAWDGIQGAMY  LFOAQ) PRAWDD  \ HWR
H SHIHFHLQILCDIAHDOG RURSHIDMY) URBY

51FOGE + DNERNMCHSRUEROGDAHWP HR \WWH,32 )P $SUO  \R) HEDOW 0 U+ DVIIANVHYHE DV LFH&KDLP DQDYG+ HIG &ROKP HUDQG6P DD
WMHWIYDNQI R 8 6 UDFRS )P -XH RO DK 0 U+ DV VHYHGLOQ YOURXYVGDGHIKLS URBVD/S QROYON 1 $  IRP HD NIRZ QDVS QROYONR
&ONRAD1 $  LQFXAQ) 9 IFHEKDP ) ' WWHARUDGG+ HIG &RP P XQW YONQ) DG, QYRR HYBHYEHVI P W YWRP -XH RO D 0 U+ DM@
VHYHGLQ YDURXVGOEHIKLS URBYDVY LWAE KIFDIR &RSRDINRY LOFOGQ) ( [ HRAYHO LFH3WMGHINIGG+ HIG &RP P XQW 9DNG)
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0 U+ DIMEAMNVHYH/RQWHERDGR GUARYR ) HHIO RP H/ R0 RWDIH&RSRDIR)DGKDNHYHEROWHERIGR QUARYR 0 DIM&DS, QMIDIRID, F 8 6
5HIIRQ D58 QRY/MEDOKRSADIRY 0 U+ DUWEIANUHFHYHED%$  LQ( FRGRP LFVIURP \KHS QYHYWR &DORAD / RV$ QHBVDQGDO %$ 1URP 6\WIRGS QYHIW : H
EHINVHWD/D U+ DYEAN WKRXGSVHYHDVDP HP BEHUR RUBRIGR QUHRRLY GHWR KLYV GOGHIKLS H SHIHFHDGH WOLYHECFN URXQGLQFRQMP HUILQDFHDQGEDNGY
OFPP XOAGRHMHFRAUHR D\ HOUFDHHULQWHEDONG) LB

$QH. HIHD . DM KDVEHHQDP HP BHUR RXUERDGR GUHRRYMGRH) HEXDY 0V. DM KDAHYHZDY HXW&KIH 51WN2 IR * ( && MGRH2 AREH

DVZ HODY' HXW 7UWHDKUHUDQGEKIH 50N2 [IFHUR * ( &RSRADM7UDXY MGFHSXIXW ) URP 2RAREH)  \R$XIXW 0 V. DM VHYHSDV&EKIH 51WN
21IFHR * ( && $YIDIRQ) IQDADCBHYMAHY ) P 1RMPEHU  \R2AREHU 0 V. (DM \HYHGDV&KIH 51WN2 [IIFHUR * GEDCD HADDG&RP P XQEDMRQY/IRU* (
&OBANCS P HIFDY ) URP - DO WLIRMPEU  0V. DN HYHSDV&KH 502 [IIFHUR &RP P HIADCDGG, QBAUDO RUF (& CBMIOS ROMRY/OGI R -X®
\R- DO \HYHGDV/0 DDILQY ' WHARUR * ( &CSMIDB\KRMUG) LGOFH* URXS 0 V. (DM ZDVQ@PHGED* ( 21IIFHIQ  DQED* (&& 2 HIAHIQ 0V. DM
WFHYHED%6 LQ6\ WP VS COMVIURP 0 LCP L8 QYHMWIQ2 KIR 0 V. DM Z D/GAIQDMWRRUERIGR QURRYE * ( : HEHIHHWDO V. DM WKRXG\HYHD/D
P HP BHUR RXUBRDGR GUHRARLY GHR KHIH \WULYHECFNI URKQG DQG BDEHIKIS H SHIHFHIQUIN P D HP HQMGFOGQ) PRIMWDR  \ HOWAVHYHGDVDRAH MIRILFHUR
YDURXY EXMGHAY DG WKLY

-HIW * 1 D GUVAQHSRXUERDG DANHWP HR WH,32 0 U1 D GUKDAHYHEDY) R(QEHUDQG0 DDILQ) ' WHARUR 7RST &RQXANY) / / & DILCDADCFRQXANY
WP MGHSSUO ) URP ) RO W$SUO 0 UlD GUHYHEDV6HIRUSRSRDMS GIMRUR WH7-; &RP SDQH/ ,F ) URP - DAY WR) HELOOW
0 U1 D GUHYHEDVEHIR [ HAXARYHO LFH3UWAGHNINE&KIH $ GP LQMADIYH2 1 IFHJR WH7-; &RP SDQHY ,GF 1URP ) HELXAOY \R- DO KHVALYHGDVIW
SHARY( [ HAXAWYHO LFH3UAIGHAGKIH ) LODGADODOGS GP IQMIDIWH2 [TIFHUTURP -XQH  \R) HELDAY KHVALYHE DVIWGE HQR [ HRARYHO LEH3 WA GHONEKIH
$ P LQUADIYHOQGYOMQHN HYHBSP HYR 1IIFHU IURP 6HBAP B \R-XCH KHVALYHG DVIWGHIR Y [ HRARYHO LFH3UAMGHOVEKIH ) L(DCRDCDOGS GP LQ\RDAYH
2 11LFHJ DQGIURP ) HEDAY \RGHBAP BHU KHVALYHGDVIWEKIH ) (QDGADCR [1LFHU) URP 6HBMPEHU \R-DQAY 0 U1 D GUHYHED/6HIRO LFH
3UMGQNDGEKIH ) IQDGADCR IIFHUR 94) / RV ,(F ) URP 6HBMPEHU  \RGHBWPEHU 0 U1 D GUVHYHEDVEHIRU IFH3UMGHANEKIH ) LOCADTG
$ P IQUADIYH2 I1IFHUR ' DHUHKUQ) ,(F ) P 1RMPEU  \R6HBMPEU KHVHLYHG DV LFH3UMGHOAG RQURBUR 7KH/ 1P MG ,(F 0 U1 D GRUVHYHVRQWH
EROGR GURRYR 7KH) UAK0 DN, G DIURAHY UABIGU DQG( P HIDES( [ SRAMRYY Z KIFK FRIGENVBEXMCHN DG FROKXP HMEGH\KRZ V 0 U1 D GUBFHYHED%S 1Q
( FRQRP LEVOQG3RIWAIBAHFHOQG00 %$ [URP WH- / . HIRIJ * UIBOMGFKRROR 0 DDIHP HOVL RWWZ HAMDS QYHMW : HEHIHYHWD/ U1 D GUMKRXGS\VHYHDY/D
P HP BHUR RXUBRIGR QURRYGHWRKLYH HAXWYHP DI HP HIADQG GDG-IKLS H SHIHIH KIVH WMYH LGDGADCD0GE CFFARXQIY . BTN URXQG DQG KLY FRQUGHIE®!
H SHIHFHOFP® XOMSRHMHRUHR  \ HOWLQWHUABICDOG FROKP HUIRRO/LQGAMMEY

P/ G\RANRQKD/EHHDP HP BHUR RXUERIGR GUARYAIGRH) HEXOY 0 UB\RANEQKDAHYHEDV3UMG-QADQGEKIH ([ HAH2 [IFHUR * ( $WHW
0 DEIHP HQMGRHO D YUP IRMPEU  RSSUO 0 UBWANBQVHYHGDVAKIH ( [ HRAMWH2 [IIFHUR * ( &CBABD GEDOVONG) ) P 2 AREHU R
CHRAPEHU 0 UB\RANRQVHYHGD/3UMGOAIGEKIH ( [ HPAWH2 1LIFHUR * (V& HOAMDICDQG( DIMQ( XURSIQFROMP HUILCDFHEMQHY ) URP 6HBAPEHU  \R
2AREHU 0 UBVEINRQVHYHGDVEKIH ( [ HHAWH2 [LEFUR * (IV6Z IWFRQKP HULDFHEMGHW ) BRP $XIXW  \RGFBMPEHU 0 UB\RANRQVHYHGDVGHIRU
9IFH3WMGAR * ( 0 RMDIH, QXIGFH 0 US\RANKRQZ DVQ@P H3D* ( 2 1IIFHIQ 0 UB\RANEQUHHYHED%6 QS AFRXQIY |URP 1 RW &DURICDS JUFXGMIO
7HKQEDOBVBME QLYHIW 6FKRROR 96MQHWDOG( FRGRP IEV 0 UG\RRNRQZ DVGMI MWW RUERIGR QURRYE * ( © HEHIHHWD/ UB\RFNRQ\KRXG\HYHD/D
P HP BHUR RXAUEROGR QURRYGHWRKLYH \WMYHECRN URXQGLOI LD LFOGQ) FRQMP HJILDGRH  EDONGQ) DG DAFAWP DD HP HONDQG GOGHIKLS H SHIHFFHLQ YOURXY
EXMQHKRHY
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&RBRDM* RYHLLDOAH
H\IMVDVD? &ROARDGERP SDQ” XQGHJL <6( / MY 6\BIQEDUB/

2 XUFRP P RQWRAN LV OMAMGRQWWH1 < 6( DQG DVDUAKXOVZ HOH\XEMAMR \WH1 < 6( TFRERIDMIRYHDFHOAY WIQELGY + RZ HYHJ DOMGFRP SO \WDAP HV
WH1 < 6( VCHIQWROR *FROIRMGARP SI)° LH DARPSI) R ZKIFKPRMWIQ R WHYRMY SRZ HUVKHBE DMQIGIHMMW RUWRKS P D HBRARARFRP SO Z W
FHMEQR \RHHUTXUP HOV &RQUMMZ KWLV \KHO DUALE JUH-P HMBLIRVIGAVWDMR B Dv* ( ZQ/PRMWID R RAURAMEBQEQ) FRP P RQWRAN DQGZ HOM
WHH RIHD? FRQARTBGARP S~ Z HZ LOHBRRAR FRP SO Z W WHFRSRIDMIRYHODIFHWIREIG/R WH1 <6( UTXUQ) L DP VUMW R LQG-SHIG-QMBLHARYRQWH
EROGR GURRY L DIX® LQG-BHEHWRSRIDMIRYHDFHOGEGRP LD FRP P MWHDGG UL DIX@ LQG-BHIEHWRP SHODIRQFRP P LWKH $ VAVRXWHGEHBZ [ R
RXUQCHAURRY LFXAQ) RHP HP BHUR WHERDGR GUARL RP QDI DOG&RSRDM* RHIDFH&RP P WWHDQGRHP HP EHUR WHERDGR QURRAIO DEOIHP HOV
" HYHESP HQADQG& RP SHODIRQ&RP P IWkH GRQRANDT Dv2 LQGE-SHIEHMBUIHRLY  XQEHWHCSSIFCEGIXGVR \KH1 < 6(

YROLG/ HDGHIKLS 6\AKRXMUH

2 XUEROGR QUARYLVOGE 0 U+ DNIAN DOIQE-SHIHMAEWRRMAGQ) DVGRQH HAYHEKOWP 0D : HEHIHYHWDAKDYLQ) DOLQE-SHIGHMEURRUVHYHDAKH
RQH HAWHEKOWP QR WHERIGR QURRYLVIQWHERMNWQAMMVR RAUMBNKREHYIQ@IKWR WHI CFAKDAZ HOHDQHZ © SXEQF FRP SIQ) DVZ HODVD? FRRDG

FRP SO0 Z W+ (- DVRXUP VALY WRFNKRTEHU 7 KHVFBDUDARQR URBY DERZ VRXUE KOILP DR | REXVRQWKHRLI Q) DARQOQGH | HAWHHWR RUERDGR GUHRRLYDGI)
SRMIMCFRIQEWR LQMMNZ M+ ( \WDABTDXAUHUEZ B \WHLQE-BHIG-OWP HP EHYR \WHERDGR GUARRLY $ \WKHVCP HWP H IWDTRZ VRXURKLH ( [ HRAYH2 |LEHR | REXV
RQH HRAMY RXUMADM)\ DQGP DQILQ) RXURSHIDIRYY SHIRIP DOFHOQGUMN

&RP SRIMROR WHYROUGR ' WHARLY

2 XUEROGR QUARYKD/QQHP HP EHY FROIMMY R RUSKIH ( [ HRXARYH2 11IFHU Z KRIVOQRILFHUR * ( ILYHRAHURILIFHYR * ( DOG\WUHAURRYZ KR DM

3 Q- BHIEGHOV XQEHH DAY WIQELG/R WHL <6( 0 HWY + DVEAN * XUHDGG 1 D GU Z KRVHYHDYLQE-SHG-QMABRRY Z HHVHBRAGE: * ( |RTBRZ LQ) DQH \WLYH
VFOUAK FROGAMG Z LW \KHDAMEBFHR  DWKLLG SDW \FDURK [ LUP DQGDUYLEZ B\ * ( DQG6\ GRKURY. R \KHHLQEYIGOOTH SHIHIFH TXOI LFDARY/ DAEXM/ \N.QYDG
LQE-BHEHFHIRP ERKFRP SOQHY

8 QGHURUAHWIFDMR LGARRBERIDNRY WHQP BHUR GUHRRLY FROXNNY RAUHQNMHERDGR QUHRRLY/Z LAEHI L HSIURP WP HVRWP HE\ ULRVROMRQR RXUERDGR
QURRY 7KHO DXMIS JUHP HQABIRVGA\KDAXQID: ( IVEHH LHDCRZ GHIKIS R RXURRP P RQUWRAN GRUDWHVEHBZ Z HAQRWABQIHWHM] HR RUERDGR AUHRARLY
Z MWWRW ( &&VSURJZ UMW CSSURYDD

8 QGHURXUR @7 V RAUAUHRRY/Z LOEHHPRME DM B SN YRM $ VAVRXWHEXQEHS &RP P IWHH/R WHYRDGR ' LUHRARY BHBZ RXUL RP LD DG
&RERDM* RHIDIAH&RP P WkHZ LOBEH UASROME®! I RUBHRP P HEQ) W RXUEROGR GUHARLY | RAWHUCSSURYDO WHQA UHRARUGRP LCHAV R BH SURVHQMG | ROMBANKRTHJ
DESURYDCDANHDQOOOP HHIQY) 8 QMDKH* ( 6/ +& ' HIILMADNRQ \WWHO DXL JUHP HQALYH/* ( && WHUIKVWR GAMIQDMD\SHAILHG QP BHUR SHYRQVI RUGRP LODIRQR
RAUEROGR GUHARY DAY WRRNKRGHUP HHIY DAZ KIFK GUHRARLY/ DH\R EHHPRMG 7 KHQP BHUZ LOYDY Z W\WHGYHIR * ( IVEHH IADORZ GHIKIS R RAURXRBRAQ)
FRP P RQURAN DVIRTBZ V

1 ZKHD* ( EHHIADD RZQ/PRHWDD R RURMBQAQ) FRP P ROWEAN * ( && Z L@EHHIMBG\R G M| LYHSHIRQY| RUGRP LCDIRQ DP VI R \KH
EROGR GURRYIGRP LGHYI RUHBRIRD

¥ ZKH* ( EHHIADD RZQ/DMBDWV  DIGQRPRAWDD R RXURXMBREQ) FRP P RQURAN * ( && Z IOEHHINEBGWR G-MIQDMI RUSHIRYVIRJ
P LDIRY
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t  ZKHY* ( EHHIADD RZQ/DMBDAV  BVBWKID R RXURMEDEQ) FRP P ROVBAN * ( && Z [AEHHIMNEBGWR GALIDMKUHHSHIRQY/| RUGRP LODIRD

$  ZK* ( EHHIADD ZQ/DMBDAV  BVBWWID R RURMIEQ) FRP P RQWRRN * ( && Z TEHHMNBG\R G QDME R SHIRY/I RUGRP LDIRY
DG

1 ZKHD* ( EHHIADD ZQVGWAMEY R RXURMBEQ) FRP P ROWEN * ( Z L@EHHIMBG\R G DMRHSHIRY! RUGRP LCDIRD

, QWHHYHQARDZ WK * ( &&VISSURYDD WHM] HR RUERDGR AUHRRYLYAKDQIHG * (&8 Z LOKDYHWHUI KR G-I DMD SIRSRWRIDOP BHUR SHIRQVI RUGRP LCDIRQ
| RUHPRIRQ\RWHERDLGR AURRY URXQEHG XS \R\WHQHUANZ KRBIQ®P BHU

8 QEHAHO DWALE JUHP HQAVRXUL RP LCDIVY) DQG&RSRIDM* RYHIDIHERP P IWHRURUERIGR  GUHRRLYP XWWARQIGHUI RUDBSURYDOLQJIRRG W HIFK SHIRQ
GHUIDAGE * ( && | RUGRP LODNRQI RUHBRMRQ\R \WHERDUGR AUHARLY DSSOLQY \WH\IP HWEEDLB/ D/AKDOEH D5STHS | RAWHFRQUGHDNRQR RKHUSIRSRHG QR LGHVIRU
HBRMRQDVALHARLY : HOHUATXUHGWR BHFRP P HIGOQG\VRIAVEUR IHY/IQIDYRUR - DGR RKHZ VHXVHRXUEHWH | RWAR FDOHWHHBRIROR  HIFK SHIRQGALIQDAMGE
* ( && Z KRHGRP LCDMRQKD/EHQIBSIRYHG , QWHHHIMDAKHFRP P MKHRUHERDGR QUHRRLY GRAQRAZBSIRYHWHCRP LQDIRQR [0 SHIRQGHMIDAMGE * ( &&

* (&8 \KDOKDYHWH UL KV G-I (DM DO DIMCDYH SHYIRQ! RUFRQUGHDRY

7KHKRGHYR 0Q RMWBAQ) VHIH/R RAUSUHHIHGWRANP D KDYHWH W KW HERAAH YR Q GUHRARLY XQAHURHMQ@P WG AURXP \XRHH/

8 QDIADMG' IUHARU&RP SHQDIRY

2 XUFRP SHRDIRQSIRIUP | RUQE-BHGHQMALHARLY/ DG RKHIGRQ P DI HP HQNMAWRRLY/Z KR DHQRWP SR HVR WH* ( * IRXS FRIBAIYHD 28 @I LADMG
" IHARY  IVGMIQHGWR CAIHYHWHIRTRZ 1Q) JROY D 10U S GUHRRLYIRUZ RINUHNXWGDADARP SOQ R RXUM] HDQGVRSHR RSHDMRY  E - DI QGLHRARUATLQM MY
Z W\KHEQY WP IQMIIWR RAUMBINKRTHY 06 F KDYHDARP SHQDMRQ WKRMUHWDAVMP SO WEQSDHQADQGHOX | RUWRFNKROEHY R XQEHNENG 2 XUL RP LD DG
&RSRDM* RHIDIAH&RP P WWHZ LU, QUHRARURRP SHQDNRQ DD

( 0K 8 COILIDAG'  LUHRARUZ LQUHFHYHDQOORRP SHODMROR R ZKIFK Z I@EHSOGLIQFDK DG Z I@EHSOGIQ5 68 V 7KH5 68 VZ LMEH
\XEMFMR D\WUH\ FOUYHAM) SHIRGDQGZ LOEHFHAWMGZ [\ 0P RQVHNXYDBQAR DD UIXQUDOIMD AYLGHIB/SOGRORXUFRP P ROWREN Z KLFK [P RXQNZ L@EH
UHQYHMAMGLQDEAWRIIE 68 V , QIKWR WHZ RINBDG DG EURIG UASRQUELDNVR WHUSRVMRYY FHYEIQ8 (N LADAG'  LUHRRY/Z LQUHFHYHDEAMRIORP SHODIRQDY
IRGRZ V WH&KDLP DQR RAUERIGR GUHARYZ LOUHFHYHDQOEAMRID |QDQOMCFDK FRP SHADIRY WHAKTLLYR WHS XAV&RP P WHDQG5 N &RP P IWHHZ LD
HOFK UAH.YHDQDEAWRID LQDUROIFDK FRP SHRDIRQDQGWHRKOLYR \WH1 RP LD DOG&RSRIDM* RYHIDIFHERP P IWH \KHO DEIHP HQW HYHEBSP HQNDQG
&RP SHODIRQ&RP P IWHHDGO) RKHUERDGFRP P Wk Z LEIHTRK UHAH.YH DD DEAMRID LQDQQXOCFRP SHODIRY 6HEODAMD | RUHIFK ERDUGFRP P IWHP HAMY
DIWOGHG D8 QI LADMG' [UHARUZ LaOHFHYH LOFDK ,| DQ8 (DIIADAMG' LHARULYDBR DAURRUR \WHYEQN DUGDIWOG/DP HAMY R DYOQN FRP P LWHH\WWDATNAY
SOFHROD@) Z KHQWHDDRIRXVEROLGFRP P LWHLYCRAP HHMY) WHS QD LADMG' LUHARUZ LOUHFHYH IQFDKIRAXK P HMY 8 QD LADAG'  LUHRRLYFDQGH HUXS
W R WHUDQQOOFDK FRP SHODIRQDGS 68 VIQR GH HIHEWRAN XQWZ KIFK Z LOEHSOIGRANNMAMH GDYHRXUERDLG

 HIOMG\R UHTXUUHHIAK 8 (DN LIDMG'  LUHARUMR RZ QDABDWW LORXURRP P RQWRRN 568 VRUGH HIHGWRAN XQWZ KIBIDP HP EHUR RAUBRDG ( ORK
8 QOILIDMS' LWHRARUZ LOKDYHI RXAU HOWARNMDIY \KLY UHEXLLUHP HOW, QAYLGBODGMQMRAQIVR RXAUFRRP P RQWRANZ W LP P HADIMI P LO P HP BHY LGFOGQI XQYHAMG
P H EDVHG URAIIRMG MIRFN 5 68 VDG GH HUHE WRAN XQWZ LOFRXQARZ DG WL UHTXUHP HOV
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&RP P WH/R WHYRDGR ' LLHARLY

7KHWEAQ) FRP P IWHH/R RXUERDGR GUHRRLYFRQANR DQ$ XAWERP P IWkH D1 RP LD DOG&RSRDM* RYHCDIFHERP P WkH DO DCRIHP HQW HYHERSP HQW
DOG&RP SHADMRQ&RP P IWkH DOGDS5 WN&RP P IWH 7 KRHFRP P WkH/UHGHAUBHGEHBZ. 2 XUEROGR AURRYP D DORHAMEDK YDURXYRK-UFRP P [WHHAR DAL
IWUASRQIELONY + RZ HYHUWKHO DM JUHHP HYBURYLGVWDAXQIDNH* ( 6/ +& ' HITIMADARD Z WWRXW ( && 1V SURUZ UMKMQDSSURYDORXUERIGR GUHRRYZ LARW
HXBEDK DQH HAXWYHFRP P LWHRUDQ RKHUFRP P MKHKDYLQ) SRZ HYWSLFDT GHBIDMG\RDQH HOAWYHFRP P LWkH

$XAWERP P IWKH 7 KHSUP DY UASRQIELOMVR \KVFRP P WHLGFOGH
$  \HPRAMY HYDODMY FRP SHODMY DOGRYHYHHQ) WHLQE-SHIGHQAB MG SXEQF CFFRXQIY [P

T UMHZLQ) WHDGWSDD FKOQHVIQWHDXAYEDD DOG\WH@DMMH WP L) \FRSHOGUAKXOVR \WHDXAVWR EHFRQGARGE. WHLQE-BHGHQNIH MM G SXEQF CFFRXQICY
P

$  RHYHHQ RXUILCDQRDOMER WG DR LGFXAQ) RXUDQOOHERWDQGWHIFFRXQIY) WEDB/ DG SUCASBVI RIBZ HS

T UMHZLQ) DOGAVROMQ) Z WP DO HP HAGG \WHILGE-SHIGHQADXGWL DY DSSURSUDM \KHH | HRAYHEHWR \WH&RP SO0 IV LQMCDOFRQURCRYHUI LGDGA DO BRI DOG
WHERP S IV AVFBRKUHFRQURY DG SURFHUA/

T D/UTXUGE 1<6( O WIS/ WYL LG RXUP DNUILGDGADOUMN H SR DOG\WHMAEVP DI HP HYWDAENHQWR P RQARUDQG FRQUROKMHHUMY DQGWH
&RP SDQ VUM DAFAP HIADGG UMN P DRI HP HMBUIRNAHY DOG\WWHIXGHIGHY SRIFLHY DG SURFHAHY RUUMN DAFWP HOADGG UM P DI HP HOW

T IQFRMQRNRDZ WWKHS N &RP P WH RYHYHHQ) RAUUM JXLGHIHYDQG SRIAH/UHIY \R | LDGROOKBA HW [ LDGADOX WP V/ | LDQRLOOU-SRG) SURFHXHY
FRP SIDQFHDG XA DG D057 DFHI RUBDQ GRWHY

DESURYLQ) DXAWDQG GRQ DXAVWHYIFH/SURNGHGE \KHILQG-BHIGHNBH MG SXETE DAFRXQINY | 1LP

P HAMY Z 1\K P DO HP HADQG\WHIL QG- BHIGHAB MG SXECF DFFRXQINY 11UP R UAYLHZ. DQGAVRXAWRXUI LCDGRDONAP HQNV DG RAHUP DALY

HABEDWIQ) DOGRYHIFHQ) SRAHBUAI RARHUFHSWAMMRQDQGWHIN HUR FRP STIQVUHIDLAQ) CFFRXQIY  LQMDOTFFRXQIY FROURY DQGIXGWY P DAKY
RYHYHHQ) RAULQMIDIIXAWXQAIR) LFOEQ) Uil 1Q) WRLIDQ] DARQ SHIRP DIFHDGDXAWIQAQIV DG UHMHZ 1Q) RAUGMABRXUH DG LOMDOFRQRRY DG

RYHYHHQ WHERP SIQ VAR SIDFHZ 1\ CSSOFCEGIGI DOHMFICDG B X@RY BNXLHP OV REHARDQWRHDWLI GHE\R RKM-UFRP P LWHHVR \WHEROGR
AURRY

H +H+ +H+ +H

7KHS XAV&RP P LWHLYFRP SUMAGR \WUHAURRY DOR Z KRP DUH? LQE-BHIGHOWV XQE-UMWHOXY WIQEB/R WH1 < 6( DOGWHE&RP SDQ WLQE-BHIGHIH
IXGHIGH/ DOGP HAARHE( & VLQE-BHIGHFHUATXLAP HQWI RUDXGWARP P LWHP HP BHIKLS 7 KHS$ XAW&RP P WHLYFRP SUMAGR DABDIRCH? DXAWARP P [WkHI LDGADD
H SHWDVCH LGHGLOWHB( & VKOV , QUDED WHS XAWERP P WKHLYARP SUMHGR 0 HMY 1 D GU AU * XWMUHDQG+ DY
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1RPLCOWY DQG&RSRIDM* RHDFHARP PIWH 7 KHSUP DY UASRUELDMVR WYFARP P LWHHIGFOGH

¥

H + + +H+ +H+ +H +H+ +H

GYHBSIQ) DOGUHRP P HBQ) \RRXUERDGR GLHARLY RUDSSURYDO TXD LFDARQY| RUGUHRRUFDQECDM/ \BNGQ) LQR CFFRXQATSSIFCEGI I XDRY RUGIDO
UIIXUP FQVUIDEQ) H SHIHGH H SHUYHRURKHUTXO LFDINRQY | ROVHYIFHRQFHMIQR RXUERDBIFRP P LWH/

UYLHZ LQ) * (VG GHVYI RUGRP LCDIRQ! RUHBRIRQWR RAUERIGR  AUHRRY SXUXCQAR\KHO DANLE JUHP HOAMFRQUGH Q) SRAQINOAUHRARUGRP LGHY
SURSH® WFRP P HIGGE RAHMBRNKRTHY GOEQ) \WHVHIUK | RURKHULQAYIGOY TXOM LHG\R BHRP HP HP EHYR \WHERDGR GUHRRY DIGUHFRP P HIAQ)
WRRUERIGR QURRYI RUDSSURYDOAHQUHRRUCRP LGHH/R EHSUHING | ROWRANKRTE-UCSSURYDCDAKHQH WIOP HANY

UL 1Q) DOGP DNQJ UHFRP P HIEDIRQV\R RUEROGR QUHRRLY \BNQ) LOR CFFRXQAKHO DXRMUS JUHHP HOADY CESURSUDIM Z LMY UASHRWR \WWH EROGIV GDEHIKLS
MAKRMUH DG \WHM] HDQGARP SRUMMRQR WHERDGR GUHRARLY DG WHERDUG FRP P LWHH/

GYHERSIQ) DG DD BH Q) RAUWRYHIDFHSUWCHSBY

DO UMEZ 1Q) QURARUARP SHODIRQDGEHH W

RYHYHCQ) \WHDQROOHD HYDODIRQR RXUBRIGR GUHRRLY DG IWARP P IWHHY

UHZ LQ) DQG LI CESURSUDM DESURYIQY RUUDM LQ) \MDQUIRNRQYZ [\ UHIBAG SHIRQY BTXLHGVR EHAVFBRHG XQEHB( & XV
UV LQ) RXUSRTAHYDQG SURFHBUAYZ LW UAVSHAWR SRDWFDOSHIEQ)

UM LQ) CRIRQVIQI XWHDEFHR RXUFR SRUIDMVRADCUASRUELOW

UV LQ) DOGUARYIQ) D) FRICAVR LOMMAQYRVQ) QURRYRUH HOAYHRI | LFHY

RYHYAHQ) WHUMW Ll DR UHIDAG VR RXUFR SRUDM.J RYH.CDGPH VWKRMUH DG SURNHY DG

LGHWA LQJ DOGAVAXWIQ) Z [\ P DEIHP HOAKHUMWY UL DO UHDMWGAR RUVRALDOASRQUELONY CANRQY DG SXETF SRIA. LQMDIYH/

8 QEHMHO DXALE JUHP HQMR@Q) D/* ( EHHIADD RZQ/PRHWID R RXURXNEEQ) FRP P ROVEFN \WH1 RP (DY DQG&RSRIDM* RYHIIFHERP P WH
Z I@EHFRP SUMGR \WWHAWRRY RHR ZKRP Z LOEHGMIDAGE * (&& IURP [P R \WHAUHRRY VKDY GMI DA RUGRP L(DIRQDIGWERR ZKRP Z 1@EH
3 13- BHIGHOV XQEHH DAY WIQELG/R WH1 < 6( DOGWHERP SO VIQE-SHIGHIFHIXGHIQY . KHD* ( BEHHIADD RZQV  RUBWR RXURMEQAEQ) FRPP RQ
REN \WH1 RP LD DOG&RSRDM* RYHDFHERP P IWHZ L@EHARP SUMGR WUHAURRY HIFKR ZKRP Z LQEH? LQE-SHIG-OV XQE-HUWH O \WEIDELG/R \KH1 < 6(
DOGWHERP SO VIQE-SHIGHFHIXGHIGH , QU \WH1 RP LCDIVY DQG&RSRDM* RMHIDIFH&RP P WKHLYFRP SUMAGR 0 HAMY + DMEN FKQU * XKUHDQG' [P MH

0 DEDIHP HQN HYHBSP HOADQG & RP SHODINRQ&RP P IWH 7 KHSUP DY UAGRQUELONYR KLY FRP P MKHLGFOGH

t

DMV RUERDGR AUHRRYIQGHYHBSIQ) DOGHYDODMY SRMMDOFINEEM/| RUH HXHSRIMRYY LGFXAQ) WHEKIH ( [ HRWYH2 [1LFH) DG RYHYAHQ)
RXUP DI HP HQAHRXUAHY KR \KFFHMRQSOORQ) GHYHBSP HOADQG \HBRMRQ SURAHW
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t

¥

HYDODMY \WH&EKWH ( [ HRXRYH2 1 LFH IV SHIRWP DERHDQGBSURMG) DG Z KHMHUTXUWHG WHARP P HYAQ) | RUDSSIRYDCE, \WHLQE-SHIGHWP HP EHYR RUERDLG
R QUARY DGR * ( WHEKIH ( [ HARYH2 || LFH IV DQQXOCFRP SHODIRY

HYDODMY \WHSHIRP DFHR REHMHIRUH HRXWHYDQGCSSURYIQ) DQG Z KHHUATXLHG WARP P HAQ) | RUDBSIRYDCE RXUBRDGR QUHARYDG B * ( HIFK
HIRUH HRAYHY DOQKOCARP SHODIRQEDHGRQLQMWIOHRP P HIEDARYYI URP \WHEKIH ( [ HRAWYH2 111BHU

UAYLHZ 1Y DOGRYHYHHQ) LGRHYHFRP SHODIRQDUDQIHP HQNVZ W DYLHZ. \R CESURSUDMY EDDGRQ) UMNN DQG | LGDGADOAXOVIQDP DYHMDERY/ QRN
HFRADIHHP SR HAARH SRHXVRUID R RAUNMEMGDUH/R P SXGHONIMY DQG DHFARQMAMZ WD HIV DQG\RXQEHW DOG UYL IQ)  Z W LCBXWURP RXU
&52 DGWHYONIV&S52  \WHUHDMNRQKLS EHE HHYUMN P D) HP HWSRTAHY QG STANHY FRERIDMVRDM LY DQGVHIRUH HAYHFRP SHODIRQ DG

UMHZ LQY DQGRYHYHHQI HNXAW LORHQRYH SDQVDQGWRAN EDHG SO/

8 QGHMHO DXALE JUHP HOMR@RQ) Dv* ( EHHIADD RZQ/PRHWID R RXURMBQEQ) FRP P ROVIEFN WHO DI HP HQW HYHBSP HOWIQG&RP SHODIRY
&RP P WHZ LOEHFRP SUMGR WUHAWRARY RHR ZKRP Z I@EHGMIDAMEE * (&& IURP [P RY \WHALHRARY/IWKDYGHLI DM RUGRP LADIR) DOG\ERR ZKRP Z L@EH
3 | QE-BHOGHQV XQEHWH O \WIQEDB/R WH1 < 6( DIGWHERP SIQ WIQE-BHIEHTFHIXGHIGH : KHR* ( EHHIADD RZQ/  RUBWR RAURXNIBREQ FRP P RQ
BN \WHO DCDIHP HQW HYHERSP HONIQG&RP SHODIRQ&RP P WWHZ LOEHFRP SUMGR WUHAURRLY HIFKR ZKRP Z L@EH? LQE-SHIGHW XQEHWHOXGY) \WIEDWB/R WH
1<6( DOGWH&RP SO0 WIQE-SHICHTFHIXGHIGH/Z MMQWHWP HSHIRGSHP WG| ROVKFK DUWIQMRQE WH1 <6( $ VWP H/ DABDIMERP HP EHYR \WWHO DEIHP HOW
" HYHBSP HOWIQG&RP SHODIRQ&RP P WHZ LADTXDM\ DVERW O RANCGHAWRRY Z MQWHP HIQQI R 6HAMRD P R WHERGHDOGD? QRO HP SR HHALHAR Z WMQ
WHPHIQQI R 5XB1 E  XQEHMH( [ FKOQIHS AW, QUTIED \WHO DDIHP HW HYHERSP HOADQG&RP SHODIRQ&RP P IWWHLYFRP SUMHGR 0 ALY &DY  AKOU + DVEDANDQG

1DGU

5MN&RP P IWH 7 KHSUP DY IWSRQUEOIVR KLY FARP P IWHLCGFOXGH

¥

DM RUERDGR QUHRRYIQIWRYHLIKWR RUHQMSUMA Z LGHUMI P DEIHP HQWUZP HZ RN LGFOGQ) DVIVWHIDMAR FUEWOQYHAR HOAP DINAAGIXGW
RSH.DARDO FRP SIDCFHDQG\RDADLE UNNY

UAYLHZ 1) DQG DABDIDQQOD DSSIRYLQ) RXUUM JRYHIDGRHI WP HZ RIN QG RXUUMN DWVHAP HIADQGUMN P DRI HP HOMBUIANAHY IXGHICH/ DG SRIALHY
FOAQ) MIQILFDQABRIFLHVKDAP DR HP HIWVA/AR P DO HFUHAWDQGLOYHAR HQAMP DNHAGITX.AW . RSHIDNRII0 FRP SIGRHDQG DM LE UMY

UL 1Y DQG DABDMIQROD UHFRP P HIAQ) R RUERDGR GUHRRLY| RUDSSURYDD RXUHIMSUMA Z LGHUMN CESHIYM ((FOGQ) RAUGIAW UMRBLIGFH DQG
UAYLHZ L DOGOBSURYIQY RAUVRDRD\ U \RP DI N UMW DG RMHUSRTAHYROWHHKEEDKP HWR UM TP WDVZ HIDAKHIX.GHIHY DG SRIAH/

| RUP RQVRUKY DGP MIDIY \VKFK UMY

P HAMY \FEOUDMD RQDUHIXOUEDIYZ W RXUSS 2 DG LOFRRACDIR)Z W WWHYDQNIVS LN &RP P [WkH DvDSSURSUDM \KHIDQNIVES 2

UFHYIQ) SHIRAF WERWIURP P DEDIHP HOARQWHP HMPVXVHGWR P HDAXUH P RIVRUDQG P DCYHNGRZ QDOGHP HILQ) UMWY LGFOQQ) P DIIHP QWYL RQ
DFR-B\BEGIDQG CESURSUDMBYHYR H SRKUH

UHFHYLQ) WERWIURP RXULQMEDIDXGWUMN P DD HP HOADGG LQG-BHOBHOAMITXLGW UHEE. | XQRARQVROWHUAKXOVR UMW P DRI HP HQABYLHZ VDG
DRHAP HOW
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1 UMHZLQ) DQGOSSRIQ) DABDMIDOD \WHERP SO0 WHIMSUMA Z LGHFCSANCDOG MNXAW | WP HZ RIN LGFOAQ) RAUFRQMIIHA 1XQAQ) ST DG 1Q
FRRADNR)Z W WHYDNIVS N&RP P LWH WYL LQ) DABDWTXCM® WHYDONIVDIBZ OFHI RUGDQ@IHY @NXGEW SRIA DG UMW CSSHNY BHIXDRY

FCSMICSRIA DOGUDMRY DQGLQMDCFOBABCDGATXCR. DAFWP HYBURFHWHY QG DABDMIOD \WHYOONIY DOQCCFISMCEDQONGE BRYHY DG UAROMRY
SO

UMHZ Q) DABDWNHP L CQQOED 1QRUP DIRQIURP \VHIRUP DIHP HQVHIDUEQY) Z KHMHUZ HOHRSHIDAG) Z MLQRXUHXBEMMAKHG UM CESHIM
UMEZ 1Q) WHWEMYVR | LDGRDOHYLEH/BIXDRY H CP LDIRY/

UMEZ 1Q) WHIQE-BHQEHRH DAKRUMY DQGHIHAMWHHWR  RXUUM P DRI HP HQVXGRANRQ DQGLQG-BHIG-QMITXGW BVEYZ. | XGRAIRQ
DSSURYLQ) WWHISSRIQW HWR  HYDODMY DG Z KHYCSSURSUDM WBOAQ) WH&ES2 DG

UMEZ 1Q) WHRWRKHBI DEQ) UM FRQEIGHGLQRXUDGRXOCDNG XD BHERW

H +H+ +H+ +H

8 QGHMHO DM JUHP HQAMXQMDKH* ( 6/ +& ' HIHIMADIRQ \WH5 MN&RP P WRHZ LOEHFRP SIMHGR WUHAUHRRY RHR ZKRP VAMIDAGE * ( && IURP

P RQ) \WHALHARY VWDV GALI QDAG I RUGRP LODNRQDQGE R R Z KRP DU LQE-BHIGHOW XQEHMH MY MBELG/R WH1 < 6( DOG\WH&RP SO0 VIQE-BHIHIFHIXGHIGHY
, QWD \WH5 MN&RP P WWHLYFRP SUMFGR 0 U* XWKUH FKOIU 0 V. DM DQG0 U1 D GU

5 HIDM33 HIRQ 7 DQDRIRDS SSURYDCS RIA

2 XUERDGR GUHARYKD/OEROMGDZ UMMDSRIA |RAWHUAYLEZ.  DSSURYDCRUDNIFDARQR WIQLFMRYY NGRZ QDv UHIDAMG SHYIRQWDQLRIRY/  EHEHHOXVRUDD R
RANEMADUH/DOGQ . WHIDAMGSHIRY 1QZ KIFK \WHEP RQAQRYHEMGFHWHEHILQQQ) R RXAUDWIFRP SBIMGI MADO HIUZ LGRUP D BHH SHAMGWRH FHG sseile)
ZKIFK RHR RXUH HRAYHR [ LFHY QUHRRLY ROMBANKREHYEHH IADD RZQQ) PRAWDD R 0Q FOWR RXUYRMY VRN RAWHULP P HADMICP 1O P HP EHY KDVD
AUFRILQELHANP DMIDOLQMBWY

7KHSRIR FOOYI RUUHDMG SHYRQWIQLFMRQAR EHUHSRUMG\R DG UHYHZ HOGG U GHHP HED5SURSUDM CSSURHGRUDNLHGE. \WH1 RP LDIY DQG&RSRDM
* RYHODIFH&RP P IWH , QGHMP LQQ) Z KHMHURUGRAR CSSURYHRUUDN, DUHIDMS SHIRQWDQLANRY WH1 RP DY DQG&RSRIDM* RYHIDIFH&RP P IWKHZ LAOWBNHLQR
CFFRXQAVEP R RKHUI CRRLYIVEH-P V/LP SRIYTQAZ KHAHAKH UHDOMG SHYRQWEQLFMRQLY LORXUEHWNQM MV DQG Z KHAHMWHWIQLRAIROLY ROWLP VR GV DYRIEGIWKDD
WP VIHHIDED DYDMEGIVRXVI URP COXQD LIDMGWLLG SOV XQEHAHVEP HROMP LOURLRXP WBGFHY , QUWHHYHMDP HP BHUR \KH1 RP LD DOG&RSRDM* RYHIDGFH
&RP P WHLY RABMOQMIIAMG Z LW USHFVMR\NH UHDOAG SHYROWIQLRMRQXQG-UBHYEZ. WDWP HP BHUP D QRASDWASDMIOWHUAYLEY. DESURYDCRUDNLFDARQR WDNIHIDMS
SHYIRQWDQLRRY

&HYEQGHAMRQ/ DOGWIQRNRQY DUHCRAKEMAAR WHUHDMG SHYRQWIQLAMRQDSSIRYICSRIA. LFOGQ) L GHRMRYVRQFRP SHODIRQRUEHH IWUADMY \RRXU
QURRLYRUH HRXWWYHR | LEHYRAWHKILIQ) RUMMMRQR RXUH HAXWHRIFHY 1L G-AMRQY/UHINGY) \R SUR UMD GMMEXNRQ/AR DTRXUMEANKRTHY (1L [QE-EWEHN
WDQLANRQYZ W WHYOGN P DEHIQWHRIEDY FRUHR BXMGHY ROVKEWIQIDI WHVEP WP V LFXAQ) LOMIMWAIDMDQG FRTDMD0 DAKRHSUAYDIAY DAKHP HIRJ
FRP SDUIEGIGUR/Z W SHYRQY RAMHIDAG\R \WH GLEHIDIG QRABUAHRNY) P RUHWDQWHGRIP DOMN R FRIBRBELOY RURKHUXQ DYRIIEG! HDXUWA/DGG LY G-BRUVMBQLAIRYY
Z WN\WHYON P DEHIQWHRE@Y FRUHR BXMGHVDIEQRAED LQJ DIVDMIDMR LOMMMROWHG-SRIWR DUHIIMG SHIRQWOQ\WWH DM SOIG\R RMHUG-SRIRYRY

\IP LMUG-SRIWZ W WHYOON

7 KHWEQLRANRYY GHAAUEHGLOWHVHRIRD? WP &HWIIQS5 HIMRQKLSY OGS HIAWG 7 WIQORIRYY DG LWHARU, QG-BHIGHIFH  FRIDAYHD WHe* ( 6SHRULHG
7UMRANRY  Z HHHQMIHGLQR SURMR\WHARP SBURQR WH, 32 DOGWHH RUHZ HIHCRATSSURYHGE XQEHURXUUHINMG SHYRQ/MBQLANRQSRIR 7 UDQUCANRQ/AKDATLH
FRQAP SIMGE, DQGFRQUMAMIZ W WH* ( 6SHAILHG 7 IDQIRMRQYZ LOXRAFHVVEMAARWHSRIR + RZ HYHU\WHSRIR CSSIHAR L 0P HIGP HQW P RAILFDIRYY
WP LODARYY H WOMRQY RUH VAR GVBNRQRANGHWHRB@Y FRAYHR BXMGHW Z W UASHRARWKHDI UHHP HOVFROAMAIY * (6 SHALLHG 7 UDQUORMRYY
L GHRIDIRY H HRAURY P RAI LFDIRY \WIP LADIRQRUH \WMRQ RUH HAVA/R GVHNRQRAWGHWHR B FRAHR BXMCHNV Z M UAS-PARD) G DIUHP HONZ W
*( 21HZ $IBHPHON DG LL \WHDWHWNRY KOQEIQ RUAROMROR D) GVSXW/DUMQ) XQEHMHDI P HQVUHDAGWRWH* ( 6SHRILHG7 IDQIRMRQ/RUID 1 HZ
$ JUHP HOV LOHIFK FDHLQYROLQ) [P RXQVWDIZ LARUP D BHH SHAMG\RH AHHG $Q H HAWHRILFHUR WHERP SIQ Z KRLVOBR OQR | LFHJ GUHARURU
HP SR HHR * ( P D SDMASDMIQ\KHHCALNAY SIRVIGHGWDMKHRMHGRAARVRBD ROEHKDD R \WHERP SI) DOGXQE-UMHAHIROR  DOG\XEMAWR \MHOSSURYDCR
WH1 RP LD DOG&RSRDM* RYHIDIFHERP P WH $ Q. GUHARUR \WH&RP ST Z KRLYDORDQR | LFHU GUHARURURMHUD LADMR * ( P D SDUMASDMIQ\KMAHCRRYANA
SIRVIGHGWDMHRUMKHGRAAR\RBD RQEHDDR * ( * ( && RAWHUDILADM/ Dy DSSTAEG! DG SURYIGHGWOMH1 RP LD DG&RSRIDM* RYHIDGHERP P WWHKDY
UHRHYHG DOYDFHQRIFHR KLY RUKHUSOMASDIRY $ WD WP HDAZ KLIFK DAUARUR WHE&RP SO0 Z KRLYDBR DQR! | LFHU QUHRARURUFP SR HHR * (| LVDP HP BHUR \WH
1 RP DY DOG&RSRDM* RHIDFHERP P LWH \WDABUHRRUMKDGUHXHKLP VHD RUKHYHD | URP DOCRANYMAV/R WH1 RP LD DQG&RSRIDM* RYHIDGFH&RP P LWH
UMY \R UHIDAG SHYRQWEQLRIRQY Z W (
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&HMIQR RUAURRYDIGH HXWHR ILFHY DQGAHYIOP HP EHYR WHULP P HADMI TP LHY KDYHUFHYHEH WIMRQVR FUHAWURP XVIQFRQHRAIRDZ LW FBHEW
FOGWEQORAIRYY 7 KHH WMRQVR FUAW HIHP DEHIQWHRAQY FRAHR BXMCHVRO\KEWTQD \WH\EP HWMP V [FOGQ) LQMAXNDM/ DAKRHSUHYLIOR) DARHWP H
| RUFRP SOEGIBQLRNRQY Z W RMHUSHIRQY RAHDMAMER XV DG AG QRAQYRYHP RUMWOQGRUP DO R FRIBANELONY RUSUHHNRKHUXQ DYRIEGIMP V' ) XMUHH WMRQ/
R FUEVWR WY QDMUH DUHCRAKEMAAR \WH UHDAG SHYRQWDQOANRQ CSSURYDCERIA
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» QURGKRIRQ

7KHH HXAYHR | LEHY Z KRHFRP SHODINRQZ HAVRXW LQWKHARP SHODINRQ AVAXWIRQ DG DEIOMVVHVRN EHBZ DQGZ KRP Z HUH HAR DVRXUQP HGH HRXYH
RIFHY 31 (2V DUHO DUDBO . HIGH SUMGAIGG&EKIH ( [ HRXRYH2 [ LFHU %400 RXEBV ( [ HAYHO LFH3UMGH-DAIGE&KIH ) LQOGADCR 11FHU * GOR3 0 DUCR
( [ HPAMYHO LFH3WMGHDABKIH ( [ HRAMH2 1 LEHLE 30 P HYBROMRQVDG&KIH &RP P HIADD HIGHJ -RIDKDQ6 0 RKGHU ( [ HARYHO LEH3 WG HHIDCR RXQHDQG
6HAUMMY DQG7KRPDVO 4 XUQEBND ( [ HHAWHO LFH3UMGHADQGEKIH ( [ HOAWYH2 [1LFHE: 5 HEICR DG

: HAXUWHQ® RSHIDMD/DEXMGHVXQWR * ( && D5 DABDAVRUDSHIRG| RIRZ 1Q) WH, 32 Z LOFRQIXHR RSHIDMDYDP DN RZ GHG\KEMADY R * ( && $VD
UAXKOMQ RXUL ( 2 VSDWASDMGIQ* ( DQG* ( && FRP SHODIRQDOGEHH SO0/ DOG\WHUFRP SHODARQZ D/AKEMAMR WHRYHL KWIGCESURYDR \WH&RP SHRDIRD
&RP P WHR * ( &&IVERDGR GURRLY D/Z HODAKH' HYHBSP HOADQGERP SHODIRQ&RP P WHR WHYDMVERDGR GUHRRLY H AHBWOQWHFDHR 0 U4 XQEBD ZKR
MLQHGXVIURP ORKHUF ( &8& BMCHVXQWO' HHP BHU DVRXUH HRARYHR | LFHYDHDBR H HXAYHR ILEHYR \WHYON 7 KHULGRHQIYHFRP SHODIRQDQGHDAW
¥ LB/Z HIHDOR VEMPAR\WWHOSSURYDOR \WH&KIH ( [ HRARYH2 1LFHUR * ( DQGWHO DRIHP HQN HYHBRSP HQNIG&RP SHODIRQ&RP P IWHHR * ( VERDLGR QUHRRY
7 KRHKIRUEDCARP SHDNRQ UGS HP HQV DUHAVAXWHG EHBZ

7KHO DDIHP HQW HYHBSP HOAIG & RP SHODIRQ&RP P WWHR RAUERDGR GUHRRLY DVZ HODAKHYOQNY' HYHBSP HOADQG&RP SHODIRQ&RP P WkH RYHYHHRXU
FRP SHODIRQSTY SRIAHY/DQGSURIUP VIRURXUL ( 2 V 8 QUMKFK WP HDV* ( AFDHARRZ QDMBDIW R RURXMBEQ) FRP P ROWRAN \WHHERDGFRP P [WkH/DBR
FROXOZ \* (V0 DEDIHP HQN HYHBRSP HQNDQG&RP SHODIRQ&RP P IWHHOQG ( &&IV&RP SHODIRQ&RP P IWkH DVRXUL ( 2 VIFRP SHODIRQZ LOFRQMMHR EH\KEMPAR
WHURYHILIKWIQGCSSURYDO DQG\R R Dv* ( EHHIADD RZQ/PRHWDQ R RXURAWBREQ ARP P RQVRAN * ( && FIQGMIQ@MRHR WHWUHP HP BHYRQRU
0 DDIHP HQWY HYHEBSP HQADQG&RP SHODIRQ&RP P IWKH * - XUQY WHSHIRGLQZ KLIFK Z HRSHIDMDYDP DMUMY RZ GHGMMEMADY R * ( && RXUFP SR HVIHHIDD Z 1aD
FRQMXHVR SOMASDMLO* ( DUG* ( && FRP SHODIMRQDIGEHH WSI0/ BXVWH Z LR GQIHIUHFHYHHIXW 7 DB/ XQEHMH* ( / RY 7THP ,FHQYH3@Q 5 DAHJ
| RORZ 1QY \WHFRP SBIRQR \KH, 32 RXUHP SB HVUHFHYHHTMXW [7 DUB/EDHG RQRXUFRP P RQURAN XQEHUWHE\ FKURQ ) LQOADD  / RY 7HP , HOAYH3@D 6HH32
&RP SHODIRQ3MOQY) RIBZ LQ) WH, 322 6\ FKURQ / RY 7HP ,RHOYH3@G |RUP RHIQRP DIRQIERWVYSTD : KHY* ( AFDAARRZQDABDAY R RXU
RAMEAQ) FRP P ROWRAN Z HOQIASDMWDARXUS 6 HP ST HHVZ LAEHFRYHIGE. EHH IVEDMQ/AWDAZ HH SHAAR HIBEDK

&RP SHODIRY) LP HZRIN

* RO

TKHIRIR * (&&1V  H HHAWHFRP SHODIRQSIRIUP | RUWBXMGHWXQW LFOGQ) RAUKRP SO Z D/OIQHEZ MW+ (VARP SHODIRQIRIDZ KIFK Z DAR
UABIQDQG W DGGDEHYZ KR FFDMEY WP YDOH * ((VH HXWHARP SHRDMRQSRIUP VG GHE\R U2 DG\KWEIGHS | LQDGADCDOGRSHIDMY) SHIRWP DEFHDOG

GDEHIKLS H FHIBAH DIQH HRWHAGY WP LOMBAVZ MOKRHR * ( V\KDBRZ GHYDQGP RAYDMH HRXAYHAR UHP 0QZ W (1 RUGRQ) DQG SURSAH FIUHY EXORD
H SHWH

3WRILP 3UCASOV

* ( &&IVH HAYHARP SHODIRQSIRIUP | RUWBMGHIXQW LFOXQAQ) RUSRP SIQ - VG GHER EHARQUIMMAZ LW+ ( &8V DQGRXUFRP SIQ VAL HV DG
\RXQEHWDQGWR G- P HDWUH P RQVRUDQG FRONROLGAHDAYHFRP SHQDNRQDUDQIHP HOMVR WDKK DD HP HQVER QRAMIFRXAUDIHH FHMYHRULP SUXGHONIAN \BNG)
7KHNA SUCASBVIXNGQ) MYSIRIUP DQGXQEHOIQ) WHRYHMIKWR \MYSIRIUP B * ( &&IV&RP SHODIRQ&RP P IWKHDQGWHYDMY' HYHERSP HOADQGERP SHODIRD
&RP P WHHDUAH

$  3HIRP DFH: UE DBAKRXGEHONGWR EMGHW DGLQR YIGOCEHIRP OFHDI OQUERK TXCIMMAYHDQG TXOQMBAYH. ROGY DG REVRMHY
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* URZ\M9 DOH/+ UZ DBAKRXGEHAN-GVRWHHP SR HHIVG-P ROADIROR \WHEHDYRYDQG YDOHVH SHAAGR HP SBR HY/
0 DUNAAERP SHIMYHCHW+ B DUG RSSRIMQMEV VKRXTS EHFRP SHIMYHZ LW \WWHH \MCDODERUP DNHNVIQZ KIFK* ( && DOGIWBMGHVXQWRP SHM
, QMDD TXW £ U DG RSSRUMANAVKRXTES EHLQMODD HNXMIEB! \KEMPAR\WHIQEYIGOIVH SHIHIFH SHIRUP DFHDQGRMHUUHBYDQNVTRRY DOG

3UKGH/B N+ B DB/ SOMEXOLD LRHMWHFRP SHODIRY P XWARMIFRXUDIHH FHALYHUMN VBN DG \KRXG EHEDHGLQ SOVWRQWHEQ WP SHIRWP OgFH
RARRP VR MNWABNHD

¥
t
¥
t

. H &RMGHDIR/IQBHMG) &RP SHODIRQ

* ( && KD/OERSMGWHI RIBZ LI N FROMGHDIRQ/LQVHNGY FRP SHODINRQ! RUWBXMCHNXQW LFOQAQ) RXURRP ST 7 KHVHFRQUGH DRV DUHFRQUMAMZ W WH
WP HZ RINHABEDKHGE, * ( LQVHA FRP SHODIRQ

& RO \KMBLCDEBISHIRIP DGFH * ( &&1VH HAXWHFRP SHADMRQSIRIUP SIRVLGHWHJIUDMNMED. RSSRWMQW | RUH HRXRYHYZ KR GHP ROXDM\VXSHIRU
SHIRP DFHI ROVKWBGHS SHIRGY/R WP H , VIR UZ DB/H HRXRYHYI RUH HIXMY RXUSRP SO VMDA \MURXIK EXMGHN/R FBY \RWDARHIFKIHYHP HUWR B \MP
DA LE REMARYHYLY CRAFRP SURP VHGE! \KRWAMP FROUGHDIRYY 7 KHHP SKDUYRQFRQUMMVEHIR P DGFH D HAWWHDQQOCFDK ERQXVDQGHIMXW LGRHQMH
FRP SHODIRY : W \KHSUR HUVLZ DG RUIIQAHYLQ) DY DQIQUICEDY | RUFRMGHDIRY \KFK [ DB/ DHGHMP LQHE EDHGRQDQDAARP HYWR CQH HRAYHSDIV
SHUJRIP COFHDQGH SHRAMS I XUMUHFRQUBAMRQY Y4-FDAVHPXUHOA HOU SDXMDQG\KWELCDE®I SHURIP DFHDHIGFRIER DAGLOR FRP SHODIRQGHAMRYY D) SHAHQEIHIGRBDH
RUGFUDHIQWHIP RXQAR DR SHADIRQWIG/AR EHP RUAJUIGTOKDQLODI WP HZ RINKDAY| REXVHGVRBD RUGLIHD RQPXUHA HUSHIRP DgFH

) XUUHSD, RSSRUNMQWY YHIXVAXUMAED, * ( && WYHAR SIRVIGHOQDSSURSUDMP I R FRP SHODIRQHBP HIWMR CFKUHYH D EDDIFHEHE HHQPXUHAH YAV ERY
WP GHHUMHGFRP SHDINRD FDK YHYXVHIXWY LGPHMYHFRP SHODIRY DQGRKHU HDMUAKDNDAHKHIP RXQNV XGNP DMD WFHYHSE \WHL ( 2 VIR CSSURSUDMD U GRAIMN
DOGUMIRXERP HY &DK SD P HOVSUP CU® EXWRM FOMYHD U DGP RIHUHFHEHIRIP DQRH Z KHIDYHIXW 07 DB/HFRADIHRXUL ( 2 VAR FROMHVR GHIYHUUBAKXV
RHUDGIHISHIRGR WP H DG VHYHD/DUHMNRQVRRO* ( && EHIHYHAKDAKHARP SHODIRQSIGRULY. DE-G\RRXUL ( 2 VAKRXGEHP RIHKHYI® Z HIKWG\RZ DB/
U DUB/EDHERORXUERP SO0 VAXWECHSRSHIDMY) SHIRWP DGRHDYZ HIDY* (W MRAN SUFHSHJRP DOFHRYHAWHERY WP

4 XDOBWYHDQG TXOQMBUYHIDRRLY ( [ FFBWZ LK UASHRAR SD RAWXQEHU (W RQY 7THP 3HIRP OGFHSZ DB/ 3/ 733V Z KIFK DUHWHGWR CRUHVQ) \SHALLE
TXOQUBMYHSHUIRP DGFHREVAMHY TXCQMBAYHI RUP XOVDHGRAVHEH FOMYHD LOGHMP LQQ) WHIP RQAQGP I R FRP SHODIRY , QAMIG DEURIGUDQIHR ERK
TXDQUBMYH QG TXCIMMAYHI CRRY DUHHYDODMEWR DRGH FHAMYHZ HIKWEHQ) SOFHSRQD). RHSHIRUP DFHP HDAXUH 7 KHVHI CRRYLGFOGH EXWDHQRACHHKDU® TP LG
R UHICELOW LQGHIVHICY | LQBGALDCIURZ \K DOGRSH.DAY) \BUHV SHIRUP DIFHLOWHFRQM WA WHHARGRP LE HYLRP HQAMHIMYHVR RM-UFRP SDQHY DWEIFN UFRGR
LQMUMNY JRRGMGIP HIMKH YIMRQ DG CELAM W FUHDM I XUKHLI URZ \K \KHCELOUW \R GOG RKHY DG RKHUFRQMGHDARQAKDWFDAHWHIDP RXQN XA DAD UFHYHGE WH
1 ( 2 VAR CSSURSUDMD UH GRAIM DG UM RARRP HY

&RQIGHDIROR UM * ( &&IVARP SHODIRQSIRIUP LVEDDIGRHS | RAXVHGROWHEQ) WP DGAINAVLQR FROUGHDNRQ\WHI XTUDQIIHOG GADARQR UMWV DXRADMS
Z LK D1 ( 2 VERAYMEY 8 QGHALY KRMUH \WHKLIKHWZP RXQAR FRP SHODIRQ O EHCAKUHYHG\MURKIK ARQUMMOAKSHIRUSHURUP DIFHZ IMQWWHAP IWR! * ( && VBN
UM DSSHNY , QDEAURY MIQU LFIMERMRY/R FRP SHODIRQDUHHIGHEROD RHMHEGIHMP DQGP D EHOGWWAG GAUQ) \WHYHXY SHIRGIRUUMI RARRP HY 7KLY
SIRYIGVARY LGRHQYHYI RUH HAXAYHAR P DI HRXUSRP S0 | RARHERQ) WP Z KIBIDYRAQ) H FHAYHUM \INGQ) LOWHKRWWMP  $ VAVAXWHG XUMHUEHBZ ERK
* ( &&IV&RP SHODIRQERP P IWHHDQGWHYONY'  HYHESP HQNIQG&RP SHODINRQERP P IWHHUAYLHZ. WHUHIMRQKLS EH& HHDRXUUMN P DD HP HASROAHY QG SUIANAHY/ DG
WHLGRHYHFRP SHODIRQSURNGG\RRXUL ( 2V
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&RP SHDIRQ ( &P HQWV
7KHIRWBZ LQ) \KP P O] HAWWHFRP SHODARQHBP HOMXHGL)  \RUZ DGDGUHRIQRXUL ( 2V

YBHEDDMY

YDHVDDUHYI RURXUL ( 2 VGBHIGRQDQP EHUR | IRRY LFXAQ) WHM] H VARSHDGLP SCFAR WHUURB! \WH P DNHAYDOHDARADMG Z LW \WHUURD GDGHIKLS Q@Y

DOG YOOHY GQIW R \HYLFH DOGLQAYIGOCSHURIP DIFHOQGFRQUEXNRYY - HAMRQY/UHI DLEQ) \DIY LGRUDA/DHOIHAMGE WH1 ( 2 IPXUWHADDY DOG\WHLP RQNSOG
VRWHUSHHYZ LMQD)GRANGHRXUSRP S

$QQOIRNKV

$ QXOOFDK ERQAHAR RXUL ( 2 VIUHP DEHXQEHMH* ( && ( [ HRAMH, FHOMWHERP SHODIRQ3 @O Z KIFK LI XQGHEEDHERQOQDIHAP HWR * ( WDQG* ( &&1W
RYHD@BHURP DFHOQGLY GAMIGHEWR U DUGH HRAMHY | RAKWEGHS | LDGRLOCDQG RSHIDY SHIRP DFH HIHRAYHUM P DRI HP HQADQG RYHDOBOGHIKLS H FHBGH
YRQXVLP RXQIVDHEDHG RQCAKUHME) \SHALLF SHIRIP DQFHIRDYY | RUHTFK H HRUYHOQG DHGUYHDE, \KHH HRARHIAKAFHWIQDFKIHYQ) \WHHIRDY 7 KHSURA HOYVLY 06
\HYH/ DV DQLQMICEDUY | RUFRQIGH DR $ WUDQDAHAP HOAR D1 ( 2 WRQIRQ) SHIRUP DGRHDQG PXAUMHOA HIUFRQUIBXMRQ/\R RXUSRP S IV UAKAV DvZ HOD/ARH
SHIRP DFHR 00 BXMGHWRU XGRIRQKHRNKHBDG/ MGIP HIAXVHGLIQGHMP LQQ) WHERQXVIP RXQMI 0 DOG\WHUAXAY SHRHQEIHADGQIHIURP WHSURU\ HU
YHDAH* ( OQG* ( && HP SKDM) HARQUMMASHURIP DFHRYHMP H WHUHIDMYHM] HR RXUL ( 2 VIERQOVIVGUIYHDE, XU HIU SDAMNIQG\XWIQTEGISHIRP OOFH DG
SHAHQIIHLGRBDAY/RUGFUIDH/LQWHIP RXQAR DOQXOIFRP SHODIRQWHH RIMWIGR EHP RUHJ UDGXO0ADRLODI WP HZ RINKDAY| REAMHGARBD RUGLIHD RQPXUWHA HU
SHURIP DQFH 2 XUL ( 2 VZ LEOFRQMHVR SOMASDMIQWH* ( && ( [ HRAMH, FHYHERP SHODIRQ3TQXQMDKHEMRQZ KIFK * ( AFDHARRZ QDMBDW R RXU
RAMBAQ) FRP P RQWRAN

* (( TAWSZDBY
$VSOYR * ( VHDAW FRP SHODIRQSIRIUP 1RU RXUL (2 VUHFHYHG* ( RN ROMRQY/LOWH P RQNVHNRI LQWHS2 * IDQVR * ( 3@YUDHE$Z DB/
70EGI 1 RIUQVR HIXW [ DB/EDHERQRXUFRP P RQWRANZ HHP OGHIQ ,P SRMIQNVCRRYLQGHMP LQQ) \WHIP RQMR * (BN ROMRYVLY DE-G\RHIFK 1 ( 2

LCFOGHWHM] HR SDWAUDQAZP RXQW LGAYLGOCSHUIRIP DIFHDQGH SHAMG I XMUHFRQUBXAIRQAR* ( * ( SVHIXUW FRP SFODIRQSIRIUP LVGALIGHG\R BFRIQ] HVFRSHR
UASRQIELMNY BZ DUGG-P ROMDAMG SHIRP DFHDQGGOGIKLS DNIQWHIQMMWR ¥ DGUHASIHONZ MWWRHR * ( WKDUHKROEHY DG UABQY DG WASHIN * ( XM/
JUDQNVR AN RSURQVR | REXVIWH, HRXARHVRQGHIVHUQ) B WP YDOHVR IWAKDUHRZ GHYEHFDXAHRSWRQYKDYH YDOHRQD \RWHH \WOAKDAKHSUFHR * ( WRRNRQWH
MR H HRVHH FH-BAHWREN SUFHRQWHJIUDQAEDM Dv/Z HODAR UABIQIWH HOMWHY DAMREN ROMRQVIHHID YAV SHA HIUZ KIBIHP SR HG , QSURU HILY * ( KDY
DORXVHGJWIQNR 568 VIR UZ DG OQGUARQH HXAH/E. RIHIQ) WHP \WHRSSRIMQUV VR UHFHYHVKDUA/R * (- WRAN ROWHGMWH UMENRQV GBVHDY/ERQY D/KH
FROMH\REHHP SR HGR * (- $ GRRXIK RXUL ( 2 VKDYHUFHYHGJUWQWR * (568 VIQSURN HLWDQGRXUH® KRG* ( 568V WH AGCRABFHYHDD JUQWVR * ( 568V
1Q ) RIBZ LQJ \KH, 32 \WWHHDW [ DB/ SUMRA® JUDQMG\R RXUL ( 2 VZ LOFRMXHWR BDAMR* ( HIXW DQGVHYEHZ WK XVZ LOEHFRXQME DAHYEHZ LW+ ( TRU
DOSXERHY $ VR WHOM* ( FDAVRRZQDABDIV R RAURMEZEQ) FRP P ROWRAN DIXQHAAG* ( WRAN ROWRQANDADHKHEE. RXUHP SR HV/Z LOYHMOQG DD
XQH HAMHG* (RN RMRQVKHBE, RXUHP SBR HHVZ LA DQH HIAMEGI R (- FRP P RQWHAN I RUILYH\ HIWRUXQIMDKHH SILDIROR WHWRAN ROIRQ Z KIFKHYHLY
HOUDHU* (VO DEIHP HW HYHBSP HMDQGERP SHODNRQERP P IMWHKDY GHMP [GHSWDWKH* (568 VKHBE! RXUHP SR H/Z LOUHP DQRXMBNAQ) DG YHNG
DFFREDFHZ WORHUMP V
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*(1733V
,QHD® DVSOWR DELRDGH ( SIRILP * (- JUDQMG FRQICYHQW 738 VAR RXUL ( 2V Z KIFK Z LAEHSD CEGILL * ( CRKUHYHY RQDQRYHDTEDAYI RUDWUH HU
SHIRG WURKIK \GHAL LHE.J RO EDHG RQI RAUHNOE Z HIKWG* ( \GHALLE SHURIP OGRHP HMPY 7 KRHSHIRP DQFHP HUMFVOH L PXP XOMHRSHDIY HIQQIV

SHMKOH L PP XDHWREODK JHHDIRD UL (QBMMOCHDQIVDYDSHAHEIHR \RED ( HOQQIVOQG LY WM QRQRBCFOSMID 7 KHIY. DLBYOUMHSD) CEGH
LQFDK RU DARHAWUHNRQR * (/0 DIIHP HQAY HYHBSP HOADQG&RP SHODIRQ&RP P IWH LQ* ( FRP P RQWEAN  EDHGRQIFKIHVIQ) \MUAKRT \BIHARUP [ 1P XP BYHY
IRUDQ R \WHSHIRP DFHP HUFY Z W SD) P HWSURIDAG RUSHURP OGFHEHE HQWHHABEQKHE GYHY $ VZ DAKHFDHZ W WHLY. DB/ IUQME XQEH (W SURUBY
WP SHIRP DFHIZ DESRIUP V \WH\BUHABYHYR \KH 1 73% SHURWP DOFHP HUFV DUHRKDIBILG) BXWIFKLHYCE®BIZ W JRRGSHURLP DFH Z KHWDVP [ 1P XP
GYHY UBUAHNHAK JROY ) RUHIFK 1 ( 2 WHIY DGLVEDHERODP XAIB0! H) IQWHFDHR 0 V. HOH [ DAWWKRG [ DMIJHAQG [ DWPOIPXP R EDH
\ODY DOGLGRHQIYHFRP SHODIRY DQGZ LOEHVXEMAMR | RUHWUHLL \WHLQAVGOIVHP SR P HOAMP LCDM/IRUI). UDRQRKHKDQAVEMY G-DN BN HWRUIQ
FROQHANRQZ 1\ DEXMGHW AVSRMRQ SUR MKHVEINBP HOAR \KHIY. UG $ WP Q) WHADMRQZ KIFK* ( F-DAARRZ QDABDAY R RAURAMEBQEQ FRP P RQWRANZ LaD
RAPXUSUR AR \KH/ 735 SD P HQWEDM RXUL ( 2 VZ KRUWP OQHP SR HGE XVXQMDKH SO P HOAEDMZ L@UP DOHDIEGIR UFHYHDSIR IDDSRWROR \KHULY D
IURP * ( EDHGROWHUMVHYLFHIURP \KH/ 735 VI IIQAEDMRWHEMRQZ KIFK * ( AFDHARRZ QDABDIW R RURXABAQ) FRP P RQWRFN DQG EDHG RQWHUDQMO
\ODLY WHRLOH | HANRQXAK CDM DG \KH OWMDQQXOICERQK UHFH.YHG SURR \KFK GDM 7 KHVH LY. OB/ DHQRAEDHGRQRXUSHIRP OGFH H FHBAR\KHH WAKDARHUAXOVR
RXUSHIRP DOFHDHIGFOGHGLO* ( VUAKIV

* (' HHIHB&RP SHODIRY

* ( SHIRAFOD RIHYERK DGHHUHG\ODY SOQDGDGEH HIMGERXVSDY Z W RID \WHGH HIMG\DIY SOOSRIAQ) |RUSD P HAR DQ® CERYH P DUV WDMR
LQMBAD/GHLQHGE \WHB( & 7 KHHSDQ/DUHDYDLOEGIVR CESUR LP DAD HJLEGIHP SR HVIQ* (WH HRARYHEDQG OQGIERYH LFOGQ) RXUL ( 2V 7 KHVHSTQ/OH
GHAUE-GLO XURHUGHBIQQWHQOUDAYHIFFRP SO0 LG WH?2 1 RODOULHG' HHWG&RP SHODMRQ7IEG! 30 RAWIRURXUL ( 2 VZ LOEHILQWR RAPUIQWH\ HU
IRGZ 1) WHAMRQZ KIFK * ( AFDHARRZ QDMBDIWV R RXURXABREQ) FRP P RQWRAN DQGLQIFFR EGFHZ 1 SDMASDQMISD: RAVHDRIRY/

* ( 3HMRQ3@MQY

XU RXUL ( 2 VZ HHHDILEGIVR SOMWASDMIQWH\P H* ( 3HMRQ3@Y * ( 6XSSBP HAMY 3HMRQ3MQDG* ( ( [ FRWYHH IW3@0LOZ KIFK RKMHUHDILE®!
H HOAMWH/DOGHP SR HSOMASDM 7KH* ( 3HMRQ3MQLYDERDG EDAGW TXOM LHE SIQXQEHUZ KIFK HIJLEGIHP SR H/P D WAMMDADIH - RUMMU 8 QEINHWH* (
SHQMRQ3MQ WH* ( 6XSSBP HAMY 3HMRQ3MQDIGWH* ( ([ FRWYHH IW3@QDHXQ XG5 XQHXUGREUDIRY/R * ( DOGDHRADONLHGIRM SXEREY 7KHH
SO/ DHGAFUEHGLO! XUKHUGABI ALQWH QUDAYH CFFRP SO0 LQJ \WH?2 * ( 3HMRQYHH IW7IEG!” 3XUMCQAR\KHWIP VR \KH( P SE HHO DWLYS JUH-P HOADY/
AGHIGBIQ WP &HIEIQS5 HINRQKILSY G5 HIDMG 7 IDQIANRYY DQG' LUHARU, QA-BHIGHIRR 5 HIMRQWKIS Z W+ ( DQG* ( &&2 (P ST HHO DAKY/S JUHP HQV  ZHZ Lap
UHP EXUH* ( IRUNHSD P HQAR SHMRQEHH IWXQGHMH* ( 6XSSOP OB 3HMRQ3MQDGWH* ( ( [ ARWYHH W3 @QZ KHORXUL ( 2 VOHHINMBG\R BFHYHWHP
2 XUL ( 2 VIBHGH LW XQGH AN STV Z LFRQMMH\R CFFOHXQMDNHEDMRQZ KIFK * ( FDHRRRZ QDABDW R RAURXMEQAQ) FRP P ROVRAN : HER RAQMEG\R
HXBEQWK RXURZ QU TXD LHG GH LGHE EHH IVBHMRQ ST RURKUHP SR HY LGFXAQ) RXUL ( 2V

7IDQDRANRDS$Z DB/

: HKDYHHOMMGLORWEQLRNROLY, DGO P HOVZ W AHMEOR RAUHP SR HHV LGFXAQ) HIFKR \WH1 ( 2V 7 KAHDI BHP HOVDHLQAMIGHG\R SURVIGH DQLGRHOHR
RXUP CEDIHP HOAMP \R UP DQGHAFDAG\R DOGWR FRQMXHWHUHP S P HOZ W RAUSFRP S0 8 QGGHAMHHDIUHP HW HIFK R \WH1 ( 2 VIVHIILEEGMVR BFHYHD
WIQLANRQLY DGHNOOR R WHUEDA\ODY LOHIHAVDVR WHEMWH HOMIQRWHDIBHP HMSOVWHU  BRXVZIW R \WHWIQLRMROLY OGS CEG
ZOWMO @ VIRDZ Q) WHFRP SBINROR WH, 32 DGWHUPDQQ SO EGIZLMO @) VIRMZ Q) WHAMROZ KK * ( FDANRRZ QDABDAV R RAU
RAMBEQ) FRP P ROWRAN 7 KHWIQLAMRQLY DG Z L@EHI RUIHWGLOWHIMAN L D1 ( 2 YROQEU® UMIQ/RUMMP ICDMGE, XVIRBFADAH D/GHMP IGHSE XV ( DFKR
WHL ( 2 VZ L@OOR EHVEMRAR DQRQ FRP SHM QRO VRIEVBURYIMRQ | RUHIKWHOP ROKVI URP WHEDMR WP LADNROR HP SER P HOA7 KRHWIQLAMRQLY DG DI WHP HOWDH
AVPWHGLO! XUHUGHBIOKEH P2 3RMUIBD P HYVS SRQ7HIP LDIRQDVY A< HIU( G



7DEGIR & ROMW

2 \WHJERP SHODIRQ

2 XUL ( 2 VUHFHYHSRKMHUEHH W UH GRMGLQ32 $ @2 \WHURRP SHODIRQ7CEG! ARQUMMAZ LM \WRHSURYLG-GWR FHMIQ* ( H HRXRYHY \KFK DVDODHG AU, Q
DOAMRY DV/RIFHYR * ( 0'V. HXH 0 U0 DUGRDOQGO U4 XQEBRQUAHYHGEHHIWSIRIGGWR* (| RILEHY \KFK DVI L(DGRADOARQHIQ) DG\ SUSOIDIRY : HARGRW
H SHAAR SURVIGHRXUH HRARYHR | LFHYZ 1\ DR \WH\EP HWSH/R EHCHIWDVSUIRMG-G\R* (- H HRUWHY/DWWMAMHEMROZ KIFK* ( AF-DAARRZ QDABDXY R RXU

RAMBQAQ) FRP P RQWRAN

3HJRP DGRH2 EMRARHYDQG( YOODMRQY| RU2 XUL DP HG( [ HRXWWH2 11 LEHWI RU

$ WHHEHILQOQ) R 0V . HIHGYHBSHEWHREVRRAHAKDAKH EHIHYHG\KRX@ EHOFKUHYHG | RURKUS RP S W EH\KFFHM XO Z KIFK Z HHEDHG RQWH
REMRRYH/HABEDKHGI R ( DOGIRU* ( && DOGVIBUHG\R RUBMGHW 7 KHHREMARYHYLGFOGHERK TXCQMBAYH | LGDGADCP HDXUHP HQW DG TXODMAYHADADLE
RSH.DARDCDQG UMN P D) HP HOWARQUGHDINRQY DG DUHI RAXVHG ROWHI CRRWARDYD V. HDQH WH&KIH ([ HRAWH2 HLEHUR * ( DQGWHEKIH ( [ HXAMH2 LFHUR * ( &&
EHIHYHFUDM@RY WP \KDMHZ GUYIDH O V. HIHY ~ SHURIP ORHZ DVHYDODAMG OGP HDXUHG DI DOWMHHIROYE, WHEKIH ( [ HAWH2 [ILIFHUR * ( && * ( &&IV
&RP SHODIRQERP P WHHDGWHYONY HYHBSP HQNIQG & RP SHODIRQERP P LWHHWR GHYHERS DUHFRP P HIEDNRQD/AR WH CESURSUDMLGAHQYHFRP SHODNRQLY DB/ RU
KHJ 7 KHLP RXQM\R KHULGRHRRYHFRP SHODIRQZ D/XAP DMD DESIRYHGE, WHEKIH ([ HXWH2 1IFHUR * ( DQG* (V0 DIIHP HQV HYHRSP HOADOG&RP SHODIRD
&RP P [WH EDHGRQWHUGVAUHIRQDOGMGIP HQAD V . HIHAGRASDMASDMIQWHGHMP LADNRQR KHUFRP SHODIRD

XU RXURKHUL ( 2 V+ RMHAKDRO U4 XIQBBD ZKRMIGGXVIQ' HAPEHU  + WBRWWGALA® RO V . HIH Z KR GYHBSHEWHURBMANYH/EDFGRQ
RXU&RP SDQ VREMARYHY ( DFK R RAURKHUL ( 2 VTREVIRYHYLQFOGH ERK TXCQIMBARYH I LGDGADCP HOXUHP HOWV DG TXODMBAYHVADMLE. RSHDARDCDG UM P ORI HP HQW
FROUGHIDIRQY/ O HAMY RAUSRP S DOGWHBXMCHARY/RUIXQRIRQAKDAKH. O0G ( KR RAURKHUL (2V  SHURUP DQFHZ DVHYDOOMS D0GP HDKUHG DIDQNHU
UASHRAYHIRDYE, \WH&KIH ( [ HRARH2 [IEHUR * ( && * ( &&IVE&RP SHODIR&RP P MWHDQGWHYDNY  HYHBSP HWDQG&RP SHODNRQERP P WkH DvZ HODVE
0V. HIH IQWHFDHR 0 U0 DUCR DOGE WHKHIG/R * ( &&1V) LQOFHOGG/ HIDOXQRIRYY Z WLGBXWURP 0 V. HI(H LQWHFDHR 0 U’ REBVDG0 U0 RKGH
UASHRARYHD \R GHYHBS UHFRP P HIEDNRQ/ DR \WHCSSURSUDMLGRHOAYHFRP SHODIRQLY. OB/I RUHIFKR WHP 7 KHIP RQAR WHULGRHMYHFRP SHODIRQZ D/XAP DMD
CSSIRVHGE. WHEKIH ([ HDAWH2 1LIFHUR * ( OQG* (WO DQIHP HW HYHBSP HQADQGERP SHODIRO&RP P H EDHEROWHUGVFHNRQDGGMGIP HQWL RHR RURKH
@P HEH HRAWYHR | LFHY SDMA SDAG LOWHGHALP LCDIROR \RHUFRP SHODIRD

3HJRLP DFH2 EMRMHYDQGS$ FKUYHP HOV

8 QA0 V. HIHVGOGUKS P DIHP HGHIYHIHGWHI RTBZ QI UKV RQ\WH TXCOMBAYHDQG TXOQMBRYHSHIRUP DIFHIRIY\HVRURXUSRP SIQ B\ 0 V. HOQH
Z DM UASPAR

T 3SUSIHRXGRP S IRUDIQWOSEFRIHIQQ  7RSUIEIHIRAMH,32 ZHWRNDQ® BHUR DRIRYVIGFOAQ) L WHSUWSDUDMRQR FOYH RAW
| LCOQACOWBAP HQN L WHSUHSDIDIROR WHIXODRY 1LYV LFOAQ) GOWR WHE 5 HIMIDNRQBVBA HOM L IQI LFOQVCDCADOSDNRQ) CRAMW
LY \XEWDQMCFR SRDMIRYHDOGFHIRMW DOG Y YOURXY CRMRQVVR HIEGIXVAR RSH.DAM DV DVIBGE DERGHHOMY LGFOXAQ) KLUQI N BBADIE SN
UIAMURQ SDQY/ QSO

T UYHIURZ WOGIQMNWQQE. FOSCHOMY ' XUQ) Z HORKIHYHG DYHIDIHEOQUHFAHYDEGVJURZ \K Z LW CIDKUHH\DBY STARP VI URZ Q) \ HOURYHJ
\ HU, Q- DO ZHIFTXULHGO HALLHVG-BRIVBXMGHN Z KIFK LVDNA SOWR RAURDAD\ VR LGFBHDHRXUGHBRIVEDHDVD\RXUFHR \WIEGIDQGAYH M LHG
OZ FRIWXQEQ : HOOROXFKHGQEZ SRIUPVZIW  SDNGHYDQGDGHEP RIHWDD Q¥ SDUHVIO
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1 ([ HRAMZ RS FOW FRP SIOGFH DG HQMSUNVHUMN P DI HP HQV - XU ZHP HQQIIX® LFRHDHEKHIGRXQAQRUHIXDRY DYGARP SIDFHIRGSVR
[ XURHULQYHWA RXUFRP SIDERH DG HMSUMH UM P BRI HP HQAVFDSTH MY DG \R HKDGRH RXUCELOI R Z RUN Z W RXUUHI XAOWRLY 7 KHYON DOR OFKIHYHG DR
3RAMBQEQ)" DY) RQWHSYXECF® UHBDHGH CP LQDNRQXQHAMKHES $

$  UYHMP SO LFDARQDQGRSHDMREICH I IFHHAHY : HWIQULFDQ® MP SO IHGRXURSHDNY DOGRUDG] DIRTOWMKFMAHL)  Z KIFK UAXGMSIQFRIVEHQ 1Q
@HZ W RXUIRDY DV DENMAG | RAKHLGRSP HABOFRWDXRADMGZ WK SUHEDUCQ) |RAH, 32

t 2 SHDMRED HFRP P HADCH AHIBGAH ) RU RAUSXUADHYROP HIGRUDHG  DQGDYHI HORRYHOFFRXQNIGRUDHG DVFRP SCWHG\R “H
UHHZ HG\KUHH FRQREPAMVMURXIK Z W SONHY WS IQWHDIJWIDM R COQUFHYEGY

¥ ' HYHBS GDGHIKIS DGWUBQN. HIQHWMGP RHWDD P LARQIQGDGHIKLS GYHERSP HQATRRYIMYLO IFOAQ \HEQ PRHWDD HPSR HV
WWURAIK* (- &URRQVMABIGYHBRSP HQWRXUAYDQGVSRQRUIQ) DSIHH HRXWHGEDGEHIKLS SIRIUP . | RURKUVHRRUSUR HMRIDOBYHIHP SR HHV

T 6WRY ILCDADOMAKOV 2 XUILDEADCBHURP OFHI) ZD/RRY) Z AW SXURKDHYROP HR BAOR) D/FRP STBG\R BAROLQ DGEM
UWFHYCEGVR HAORQ D/FRP SIHG\R BAROIQ 0 RIRMUZHKIGGHVMOQQIVR  BARQIQ D/FRPSIBG\WR  HARQIQ

7KVG-FUDHZ D/GUYHRSUP DUO B\ DLGRUDHLQRUSIRYIMRQ! RUBDQEMD/DUAKOR HKDEFHHP HIVVR RXUDIBZ OFH | RUBIQ@WP HERGRBI\

&RP SHODIRY' HAMRQY
0V. HXH

* ( &&IV&RP SHODIRQERP P IWHDG\WHYONY HYHESP HOAIGG&RP SHODIRQ&RP P WHEHIYHWD/D V . HEHSHURP HGYHY ZHOIQ  LQH HRAMY) RQWKH
SHURPOFHIUP ZRNDYG | (DROCREMARYHYRAGHGIERYH 0 V . HGHVEDH\DDY Z KIFK Z DV@WFUDFGIQ2 AREH)  Z DYXQROQIHGIRY , Q@KW

WHDAHAP HYWR 0 V. HIHVSHURWP DOFHE * ( &&IV&RP SHODIRQ&RP P MKHDQGWHYONY HYHBSP HUADQG&RP SHODIRQ&RP P IWH \KHUHFHYHGD FDK
ERQXV DQLGRUDHR IR ,QOGAWRY 0 V. HIGHUFHYHE DN RSWRQJ UDQAR SXUKDH \KDUWA/R * ( FRP P RQWRAN
0U' REDV

, QOEAWRQWR KLY FRQUEX\WNRO/\RZ LG RXUSRP SO IV REMAMYH/GAAUEHG CERYH WHKHIGR * ( &&1V) LCODEFHI XGRMRQ\SHALLLFDED UWHFRIQ] HE\WDADWHGOGLUR RAU
ICDGFHRUIDG] DIRY 0 U’ REGVOGVHYHDONA SURFHWHVIQSUHSOUDNRQI RMWH, 32 FROMXMHG\R P DQEIQWIRY FRMRDBUIKLS R \WHEXMGHWZ KIBIMP ST\ L) CRFRXQIY
DG GI DOHMMY WK/ DG WHRUIDG] HEWHI LCDGAHRIDQ] DARQWR RSHIDMP RHH I LAHQ® %DHEROKYSHIRIP DFH 0 U' REGVVEDHDDY Z DVIGRBHDHGE W

HIHAMYH- XO , QQIKWR \WHDXHWP HOWR 0 U' REBMVSHIRP DFHE * ( &&IVERP SHRDIRQERP P MWHDQGWHYDNY HYHBSP HVWIQG
&RP SHODIRQ&RP P IWkH KHUFHYHED FDK ERQXV DRIGRBDHR IRP ,QDEAWRY 0 U' RXEGVUHFHYHE DWRAN ROWRQJ IDAR SXUKDH KO/
R * ( FRP P ROWRN

0 U0 DUR

, QUEAWNRQWR KLY FROMBEXURQ/\RZ DG RXUERP ST VREVIAIYHY/GARUEHGCERYH 0 V . HOGH\SHAILFDD UFRIQ] HSWD/0 U0 DUGRSIRVIGGMNRY) GOGHIKIS R \WH
3D P HYBROMRQADBYSDIRP  LGRBDIQ) SDARP UYHXH H HHAWD UHIHZ DYR QU LFDQAIRIUP V DQGGHYHBIQ) 1P SRUNDAH. SURGANDQG AL MICP DUNHNY)
FOSCELOMNY |, QDEAWRY KIVGDGEHIKLS R \OBVWIP VORRWRUMIBY SDARP VUAKGMLOWHH SOMRQR DN SDUGHUP DN HI RVWIQG\WHOXGRK R DFRP SUKHOLYH
GIMIDOBVRROYDHRQKLYSHIRP OGFH 0 U0 DIGRIVEDH\DDY Z DVIGFUDIGE.  \R HIHRAYHS SUWO ,QQIKWR \KHDAHXP HOAR 0 U0 DUCRV
SHIRP DFHE * ( &&V&RP SHAODIRQ&RP P IWHHOGWHIYONY HYHESP HOWGERP SHODIRQ&RP P IWkH KHUHFHYHGD DKERX MICFUDHR IR

,QDEAURY 0 U0 DUCR UWHFHYHE DMRAN RSWRQJ UDQAR SXUKDH \KDWR * ( FRP P RQWRAN
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0 U0 RKQHU

, QOEAWRQWR KLY FRQUEX\NRO/ARZ. LG RXUSRP SO0 IV REVAMYH/GHAUEHG CERYH WHKHIGR * ( &&1V/ HIDOXQRIRQ\GHALLFDD WFRIQ] HSWDADAKHGDGELUR RU
GIDORIDQ] DARY 0 U0 RMGHIBGGDWEP \WDABURYLGHG FUMFDOBI DOXSSRWRUWHQHIRIDIROR N SIRIUP DIWHHP HOWV DOLP SRUIQAEVSRMRD WHUAROMROR
\LJQULFDQAHI XA DOGHI RIAHP HIWP DY DG WH UHRLI Q) DNRQDQG MP SO LFDNRQR - RXUGD DCHQMY \WKFMUH DY KLGIFRQURTG) GIDCFRW , QDBAWR) KHSD HED
®OGURBILQSUHSILC) \WHGIDCRIDG] DIRQIRAH, 32 UDHEROKWYSHIRP OFH 0 U0 RKCGHIVEDH\DDY ZDAGRUDHGE  \R HIHAWYH2 AREHU ,Q
QKWR WHDRHAP HIWR 0 U0 RMGHIVSHIRP DFHE * ( &&TV&RP SHODIRQERP P IWHHDGWHYONI' HYHBSP HONIQG&RP SHODIRQERP P LWH KHUHFHYHGD

FDWK ERQXV DQLGRUDHR IRP 0 U0 RKGHJDOR UFHYHGDQZ DGR XQ@H ( &&V( [WIREQ@Y 3HIRP DFH3WRIUP  Z KIFK BZ DB/D
\P DIQP EHUR H HAXARYHY/Z KR G-P ROMDAGWK® H WEREY SHIRWP DRFHRYHMH\ HIUS GRRXIK MY/ L. LG L AXEMPAR \KH\CP HDSSURYDOSURFHA DV RAWH DO
ERQXVDQGZ LOEHUWERWGLOWH 9ROV FROP QLOWKHS2 6XP P DY &RP SHODIRY7CEG! WYY DG LY AMPNIGGWFEDDMI URP \WHDQQMOCERQXY , QDEAURY
0 U0 RKGHUHHYHG DWEFN RMRQ.J UDQAR SXUAKDH \KOUWA/R * ( FRP P RQWRAN

0 U4 XQEBD

$V0 U4 XIQEPONGHEXVD/EKIH ( [ HHAWH2 (1L 5 HEICR DG HIFAYH' HAHP BHU KY  LGRHQIYHFRP SHODIRQZ D/GHMP IGHGE * ( &&1V
&RP SHODIRQERP P WHHDQGZ DV, DLEHG SUP DU | RUKIVVHYIFHDV&KIH ( [ HPAYH2 | LFHUDGG3UAMGHR * ( &CBABORRSRUDM) LDFH DEXMCHIHSODMI P RXU
GRPSM)  * ( &&IVERP SHODIRQ&RP P WKH\SHALLFDD WHFRIQ] HEWDYD U4 XLQEBD LOKWYSUR* ( URB! P HARUH AHHEHGKLY.J ROV | RUGHACFRP H \RBDYROP HOQGRQ
ERR\ YROP H Z KIOIMMIBBFAQ) N FRIMBIYHY , QDEAWRY KHOGKLY SURIBMCHNVIQWHLP SOP HABNROR DG UMNILEP HZ RIN \WHHYROMROR \WHRUIDQ] DIRQWRD

\SHADW I LCDFHARP SI). DOGNH P S LFDMRQH I RW YDHGRQKLYSHIRP DGFH 0 U4 XIQBBQVEDH\DDY Z D/LGFUDHGE. R HIHAWHS SUO ,Q
@KWR WHDRRP HUR 0 U4 XQEBQIVSHIRP DFHE * ( &&IV&RP SHODIRQERP P WH KHUFHYHGD FDKERQY DIGFUDHR  1URP ,QOEIAMRY
0 U4 XLQEBRQUHFHYHE DWRFN RONRQ.J UDQR SXUKDH \KIW/R * ( FRP P RQWREN
2 \MHU&RP SHODIRQ 3 LDRAAH/

SRBIR* ( * (&& \KHYDNDQG( [ HRAMMVLQ( WEEDKLQ) DQG, P SBP HIMY &RP SHODIRQ* RO

$ VQRMEIERH 1O HIFKR * ( &&IV&RP SHODIRQ&RP P WHHDG\WHYON HYHESP HQNIG& RP SHODIRQERP P IWKHKOG UASROUELON | RURVHIFHQ) DG
CESIRYLQ) \WHFRP SHODIROR RXUL ( 2V * ( &&IV&RP SHODIRQERP P WHHLYFRP SUMGR * ( &&IV&KOLP DQOUG&KIH ( [ HHAUMH2 |1LEHU &KIH 2 SHDY 2 [1LFH &KIH
512 11IFHJ &KIH ) LQDGADCR [LFHU &KIH 5 HIXDMY DQG&RP SCOGFH2 |1 LFHJ 9 LFH3UMGHQADQG* HIHIDOR RXQUHDO LFH3UMGHAE + XP D5 HRXUAY DIGERP SHODIR)
DOGYHH W/ HDBHU 7 KHYDQN HYHIBRSP HONDQG & RP SHRDINRQ&RP P IWHLYFRP SUMGR \WUHHLQE-BHIGHOWP HP EHYR \WHYDQNVYROGR ' IWHRARY 0 V . HOGHDQGWH
YOQNIV( [ HRARYHO LFH3WAMGHA XP D5 HRXUH/

$ @UGHMYHDQGHTIXW [7 DB/ BTXUHWHIDSSURYDOR \WHEKIH ( [ HRXAH2 [1IFHUR * ( DQG* (V0 DIIHP HQW HYHESP HUWIQG&RP SHODMRQ&RP P IWiH EDHGRQ
\WHUHFRP P HIEDIR/R * ( &&WV&RP SHODIRQ&RP P WHOGWHYDQN' HYHEBSP HONIGG&RP SHODIMRQ&RP P IWkH , QDEAURY HIFK\ HDUWH&KIH ( [ HRAH2 [1LFHUR
* ( DQG* ((WEHIRUD LEH3WMGHM XP DQ5 HRXUFHY GHMP L QHWKH DQQXOCER QX SRROKEHMH* ( && ( [ HIAWH, FHRWHERP SHODIRQ3MQZ MWQWHRYH DI XQAQ)
TP IWR * ( VRYHITGFHYHFRP SHODIRQSIRIUP  DVDSSIRYHGE * (V0 DIIHP HW HYHESP HUNIQG&RP SHODIRQ&RP P [WkH 2 GPHWWHDQQXOCERQXVSRRORUF ( &&
KDVEHHQDBSIRYHS * ( &&IV&RP SHODIRQ&RP P [WHHIBSRWRQ/AR XVRXUERQVSRRO
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SHZ R &RP SHODIR3 RIAH/DQG3 WDRNAH/S HIWG\R 5 MNO DEDIHP HQV

Q ERN* ( &&IV&RP SHODIRQ&RP P IWHHOQG\WHYONY' HYHBSP HOADQG&RP SHODIRQERP P IWHHUHYLEZ HEWHUHIMRQKLS BHE HHQRXUUM P DI HP HQWV
SRIFLH/DQG SIRNAHY DG WHLGRHMHFRP SHODIRQSURYIGHGWR RXUL ( 2 VMR FRQILLP \WDARHULGRHYHFRP SHODIRQDSSURSUDAMD EDDRHYUMI DOG W DGD0G
GHAMP LGHG\WDARXUFRP SHQUDINRQ SRIAHY DQG SUIRWAHY DHQRAHDRIE® ENHD R KDYHDP DAMUDCOGYHYHH | HAARQRXUSRP SIQ 7 KHYONI' HYHBSP HOAIG
&RP SHODNRQERP P WHP HAZ W\KRHYOCNIVEKLH 5 N2 1 LEHMR GVFXWAKH DQQKCOUM DAHAP HWRIBAWG Z W UASHRAR LGFHOAH FRP SHODIRQ STV LQZ KLFK DD
HP SR HV LFOGQ) WH ( 2V SDUASDM LGFOQQ) Z KHKHAKHHDUDQIHP HONVKDG DD |HDMUAKDAP LIKWAIFRXAIHH FHALYHUM VEN.Q) \RDWFRX @S \MU-DMOWKH YDOHR
WHYON 7 KHYDQNIVEKLH 5 N2 [1LEHUDIR GVRXAWHEWHUMN P 1WA DNRQ | CRRLY UYL H5LOWH DORXO0UM DAHRP HOMGFOGQ) \WHEDDQFHERE HHDI LDIAOCDIG QRO
I LQOGADCP HDOKUA/DYZ HODAHKRWMP DQGERQ) WP RIHQMGP HDAXUA * ( && V&R SHODIRQERP P IWWHDGWHYONY HYHBSP HQWIOG&RP SHODIMRQ&RP P LWkH
DOR FRQIXH\R P RARUDVFSOUDM RYRQI UM DAHAP HAR VHIRUP DDIHP HOAR RAUELRDGHUHP SR HHARP SHQUDINRQ SURNAHY FROMMAMVZ, LW \KHI HEHDCEDON.GY
W XA I XEDGPHRQVRX QG LRHIYHFRP SHODIRQSRIAHY

( TAW* WDQVB DAY

7KHH HAVHSUFHR HIFK* ( WRANROWRQJIUDQMG\RRXUL ( 2VIQ  Z DARHFBMQ) SUFHR * ( WREINRQWHADMR JUDQAVZ KIFK Z D/AWHAMR * (/0 DEDIHP HOA
" HYHESP HQNDQG& RP SHODIRQ&RP P IWHHP HAMY) DAZ KLFK HIXWY O DB/ RAMKH 1 ( 2 VZ HHGAMP IGHS * ( VEROUG DG EROGFRP P WWHP HANYVDUHIHHDD \FKHXOG
DABDWID\ HOULQ DGYDRH QG Z KR DLGVR DQIASDMG HQQIVRURKHUP DMUDQRXGHP HOVEL * ( * ( SUREWARHUMSUAQ) R IWEFN ROWRQ/

3R] P SDANRQERP SHODIRQIURP. ( [ HRAYHO WARQBEW

| WAV GAMP LGHG\WDADQH HRXAWHR! | LFHUKDYHY DI HGLQFROGANGHUP HQEDR* ( && RAKHYON * ( &&IV&RP SHODIRQ&RP P IWHHRWHYONY  HYHBSP HW
DOG&RP SHODIRQ&RP P MKHP D \BNHDUIQHR CRIRQAR U H3. \WHP IVFROBAEWSYHAMNV UHAXUHIH DOGLP SRHVKFK QVALSICHDYZ RXGSEHIBSURSUDM ' DWASIH
ZRXGYDY G-BHEQ) ROWHI CRVOQGALRP WU/ OQGP D LGFOGH Z WWRAIP MIMRD L WP LGDIRQR HP SRR P HQW L LQWDIYY DQORNRQI RUEWIFK R 1ILGADY GAW
L WBAQ FOFHI RVANGQ) UHP EXHP HOAR D) SOGRULY. DEHGARP SHODMRQOES LY U WHFRIBAENHXAMGLQDP DMIDOIFFXUIR 1Q* ( VR ( &&VILDGRID
DM HOVRUSHIRP OFHP HMPAKDADH HAAMHH HPAYHR LBV FRP SHODIMRQ VHHNGQJ UHP EXHP HOAR D) SRMRQR LRHIYHFRP SHODIRQSOGRULY. DGHG\RWH
H HOAHWDAY I WDAMNDRZ KDAZ RXGKDYHEHH) SIGRULY. DUGHG UL FOBXMAG EDHE RQWHCFRXUDM | LDQROOWBAP HWRUSHIRUP DGRHP HUEV |, | WAY/GAMP LGHG\WDAID
H HRAMYHH DI HLO! UXGKBOP DARIGEAN ( &&IV&RP SHODIRQ&RP P WWHRAHYONY HYHESP HOIGG&RP SHODIRQERP P WHHZ LOVHHN\XFK UHP EXUHP HON
7KRHWP HINY/Z RAGEHIQDEAURO\WR DIGRAQOK R 0 CAMRY/IP SRHGE. @ HIRUAHP HADIHAHY U X@RYRURKHUDAKRUANY
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6XP P DY &RP SHODIRY
7KHIRBZ 1) IEGIFRQELQY AR SHODIRQLQ RUP DIRQI RURXUL ( 2V

6XPPDUY &RP SHODIMRQ7CED!

&KDQIHIQ

3HMRQ9DOH
DQG
1RODOTLG
HHILHG $@
2 SWRY &FP SHODIRD 2 \WH
1 CP HDQG 3UCHSDCBRIMRY <HU 60D YRXV $ZDBY (DQQV &RP SHODARD 7REO

0 DUDHY . HOXH
3UMAHONDQGEKIH ( [ HAYH2 111FHU

%WUDY' ' RXEGV
( [ HRAYHO LFH3WMG-QNING&KIH ) LQOGADR |11FHU

* BQQ3 0 DUCR
( [ HOAMYHO LFH3WMG-ONVEKIH ( [ HHAYH2 [1LFHLE 3D P HQNY
6ROMRQ/DUG&KIH &RP P HADD HOGHU

-RDMDQ6 0 RMQ-U
( [ HRAMYHO LFH3WMGHOAF HIHDOR RQHIDG6 HAUAMY
7TKRPDVO 4 XIQEBR

( [ HRARYHO LFH3WMGHNIQE&KIH ( [ HRARYH2 |1 LFHLE: 5 HEIO
&0G

7 KV FROP QUHBUAHINKH DI J U DIMJI UDQAEDMI DUYDOXHR - WRAN RSNRQV JUDQMGLO LQOAFREFHZ W 6( & KBV 7 KHHDP RQVUH GRY ( IVOFRXQMY

H SHOHDIG R RRUAGRIG\R \WHIPNOOYDOHWDAZ LOEHUOT HGE WH1 (2V * (P HDXUAAWHIDUYDOHR HIFK VRN ROWRQJIDQADAKRHAMR JUIQAMQJ D

YO 6FKRBYRSIRQSUAQ) P REHD7 KHZ HIKMG DYHDIHIWQADMI DUYDOHR  ROWRQY JUIQMG GAUY zZD/ * (- XVHGWHI RIBZ LY DXXP SURY/LQ

DUIMCQY DARHIDUYDOHR ROWRQ/JUDQME GAUQ) UM | HHLQMAXVDMR AYIGHEG\ IHBR H SHAMS YRIWDW R DGH SSARMGAHR  \HW

GHHWH32 * DQNR * ( 30QYDHES$Z DBY7IEG! |RUIXWKHLG RIP DARQRQWEAN ROWNRQ/JUDQMELO

mympqwﬂmmlmw R \WHRKDQIHLQ SHMRQ YDOH QG QRO LHE GH HIHG FRP SHODIRQHDQQIVIRUHIK R \KHL ( 2 V 7 KHAKDQIHLQ SHMRQ YODHIQ

DG IRUO V. HDCHDQGO HMY ' RXEGV 0 DUCROQG0 RKGHU IWSHRAHD 7 KHHZ DVQR AKDQIHIQSHMRQ YOOH

wsmnﬁwo U 4 XQBBRQEHDAVHWHSUAHIAWDOHR KLY SHMRQEHH IWG-RBDHE Z KIFK BAKEMGI URP \WHH | HAWR WHKLIKHUGMWARXQADMDWKP SIRQH FHHEQ)

WHHIHAR KIVEHH MIURZ W 6HH32 * ( 3HMRQYHH W | RUDCAURDOQ RP DARY LFOAQ) WHSUAHIAWDOHDIXP SWRQVXVHELOWMY FOBXOMRY | Q

WHICERYH P DINANDQQIVROWHH HRAUMWHGH HUHGAODL STIQVIQZ KIFK\KH1 ( 2 VSOMASDAMGZ HH DG IRUO V. HDHDQG0 HMY

" REBV 0 DUCR DG4 XLQBBR UASHRIYHD $ ERYH P DUNANDLOQIV U-SUAHAMHGL | HIHEFHEHE HHDP DUNANQMBWNDMY FOBX DM SXUXOWR 6( & KGVDIGWH
W IQMAWRQMIHO® FUMEAWGE * ( RQVDDY GHHUHGE WH1 ( 2 VXQE-UYDURVH HRAUWHGH HIFG\ODY SOVIQHIHVEHEHD DG 6HH

32 1 RODOUIHG' HHIMG&RP SHODIRG | RUDBAMRIDOQRP DIRY

GHHWH32 $ @2 WHJSRP SHODMRQ70EG | RUDGAURIDOQ RUP DIRY

7KLVOP RQAFOGVIQZ DGR XQ@HF (&&WV( [ WIREQW 3HIRP DFH3RIUP
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$@2 WHIERP SHODIRY

Q RXUL ( 2 VUHFHYHG DEAWREICEHH W UH GPAGIOQWHIEGIEHBZ IRJ  DOGLFOGGLOWH?$ @2 WHUSRP SHODIRG FROP QLQ:32 6XPP I
&RP SHODMNRQ7CE®! WD ( DG* ( && EHIHYHG\R EHUDREIEG! FRP SHMYHDQG FRQUMMZ W WHURYHITH HAXWHARP SHODMRQSIRIUP V 7 KHIGRBP HQBOFRIWVR
WHHEHH W Z KIFK DIH\KRZ QEHBZ. DNMUILYIQY HIHAAR DD UHP EXUHP HOVE! \WWH ( 2 V FROANMMMRQD D\P DOSHAHMIHR HIFK 1 ( 2 WARBOFRP SHODIRQ

$@2 \WHUERP SHODINRQ 7CE®

SHIXMWY 9DOHR 5 HDWQYJ R

2 \WH) 6XSSEP HQAU (PS®HJ

3HIRIO 1 LLH, QUXUDGRH 6DMQIV
1 DP HR ([ HXWyH YHHIW / HDHG&DW 3UP LXP 3@ 7REO
0 DUDWO . HXH
DY ' RXEGV 2
* GOD3 0 DR
-RDKD6 0 RKMHJ 2
7KRPD/0 4 XQBBD

$ P RQNLOWYFROP QLGFOGH | LADCADCFRXQHIQ) DOGWY  SUSDUDMRQVHYLFHVIRUO V. HIGHDQGO HAWY 0 DUKR DG4 XUQBBE DG SDMASDIRQLQWH* (

([ FPAYH3URGAEWDE/ LIKWY 3URIUP [RU0 V . HDHDQG0 U4 XQEBRSXUKXOQAR Z KIFK H HRAMHYFDQUHRHYH* ( CESIDQRH/RURMHUSURGFAVZ LW \WH

LGFUHP HBCFRWWDBXOWG EDHERQWHI DLUP DUNHAYDOHR WHSUIRGFWUHHYHS ) RJ0 U0 DUCR \WMYVFROP QDORLGFOG IQSHIRDOVHR * ( DUADIW
7KHFDBX@URQR LRI HABCFRIWRUSHIRIDOXHR * (- DA VIGFOGH/WH YDUDEGI FRIWLGRXUHG D/DUAKOR  SHYRIDO QIKWRIYYY DSRMRQR RYRQ)

P DQMDCFHOGG WEOLY DUADWXHD\DMDMARP P XQFDARQ/DG00 WOYHH SHOAVI ROWHIQIKWABZ |, WY FOIGHYQRQ YDULEBIFRWV \KAK DVH WIRUSOIQMOQMIRU
UH XUELNKP HQADQG U XD \AKHEXBGLQSHRIRYY Z KIFK Z RXGSKDYHEHHRLGRXUWHG W DLBBWR Z KHMHAHHZ D/OQ. SHYRDOXVHR DILADIWS JJWIDMLGRBP HIBD
FRAML DO R WDYHCE, \KHH HRAMHVI P 1O RURKHLUXHAVZ KHDFFRP SO0 LQJ \WWHH HRXMHRQERK EXMGHW DG CRQ EXMCHN RAFDIRQVLY DR LFOGHS

7 KYFROP QLEFOXGHH SHOHV/DARADAMGZ W ( VODHEFOWSIRIUP \XFK D/GDIQ) DOGP DDIHP HWHYY OGP LQMADAYHFRWY P DQMDIFHI HVDEIDY

DBz DFH

7 KYVAROP QU-ERWWASF CEBISD P HQVP DEHRWH1 ( 2 VAR FRYHUSUHP LYXP VI RUXQYHYOO HIQXUDGFHSRIAH/RZ GHGE. WHH HRARYHY 7 KRHSRIAHYLGFOGH

L ([ HAYH/ LHIRU V. HOGHDQGO HWY O DUCR DG4 XQBBR Z KIFK SURVGHY XQYHYDOM HLQMUDFHSRIAHYI RAWHL ( 2 VVRBLY) P LARQLQFRYHIIHDAKH
WP HR HIR® HQMGFUDHS DO WHIDMIDGS L / HOGHYKLS/ LHIRUHTAK R \WHL (2 V Z KIFK SURYLGHYXQYHYDOM HIQAUDFHSRIARYIRAWHL ( 2 VZ W
FRHIJHR WRWP HARHUDQQOOSD. \ODY SOV R \WHUDMMNERXVSD, P HOV

7KYVAROP QUERWFRP SI) P DAKLQ) FRQUBXIROARWHL ( 2V N \DYLQIVEFFRXQNR R SD XSWRWHAP MINRQ/LP SRHEXQEH, 56 KGOV

* IDQNR * ( 3MQ YUDHGS$Z DB/

7 KHIRIBZ 1Q) \EEBGISURYIGHVLQ RP DARQCERXY. LB/ UM\ \KHL ( 2 VIQ L WHIWDAEDM L \KHHXIP DG XUMUHSD:, RAVXQEHUGRQ HIDXAW LGFHQAH SO
7 OBV Z KIFK FROIMAR SRMONICED, RAWXQEHMMH/ 735 JUIQMELQ  |ROARH SHIRP DFHSHIRG UL WHQ® BHUR KD XQEHOLQ) WRAN ROWRQY IUIDMS
VRWH1 (2 VXQEHARH* ( / RQ 7HP ,GHAYH3@YQ LY \WHH HRVHSWFHR \WHWRAN RSWRQIUIQN Z KLFK UH GRVWHFBMQ) SUFHR * ( WRANRQWHAMR JUQV

D0G Y \WHJIWIQAEDMI DUYDOHR  HIFK ROWRQJWDQNARP SXAGLQCFFREDGAHZ LW CSSTFTEGI6( & LXBV 2 XUL ( 2 VAGCRAMFHYHDIQ RKHU* ( \WHAN EDHGLZ OBVIQ



7DEGIR & ROMOW

* LDQVR * ( 3@QYDHES$Z DB/ 70EM

$ @2 WHJ
2 SWRQ
$Z DU/ ([HAMA
( WP DIMG) X\MUH3 D RAWS QGHJ 1XPEHJR RUYDH * LDQN DM
1RQ( TXW 6HXUMY  3UFHR ) QU9 DOH
* LDV , CFHOAYH3 @Q$ Z DGV 8 QHLDIQ) 2 SWRQ R 2 SWRQ
1P HR ([ HXWYH * DM 7 KINKRG 700RV 0P xP 2 SURYY $Z 005/ $Z 00/
0 DJDHY . HOH 2 2 2
2 2 2
WY ' REBV 2 2 2
2 2 2
* BRR3 0 DR 2 2 2
2 2 2
-RCDNDD6 0 RKGHU 2 2 2
2 2 2
TKRPD/O 4 XQBBR 2 2 2
2 2 2
7 KRHFROP QN\KRZ \WHSRMMUOYDOHR \WHSD RAWRUHIK 1 ( 2 XQEHWH /733 Ll WHWUHAKRS \BLJHARUP O P XP JRDY DHDI LHG I RUDE RXU

SHURWP OGFHP DKUY EDFGROWHH HRAWHY DD DG ERQXVDAKHWP HR JUBQA7 KHSRMMDOSD RAWDUHSHIRIP DFH GUYHD DG WHH RUHFRP SBIMD DV
UM 7 KHSHIRUP DFHP HUFY SHIRUP DORHIRIYDQG\ODY  DOGERQKVP XSGV RUGHMP LQQ) WHSD RVWDHEIAUEHGIO®? ([ HMYHERP SHODIRG

&RP SHRODIRY( BP HWV $ VUH GRRGIQWH?2 6XPPON &RP SHODIRQ7LER! (RIP RXQVZ HHSOGZ LN IASHRAWRWHH/ 736 ZOG/IRU  $ WP LQ) WH
OMROZKIFK* ( AFDAARRZQDABDNY R RAURAMBEQ) FRP P RQWRAN Z LORFAFXUSUR VR WH/ 73% SO P HQNEDM RXUL ( 2 VZ KRUP DQHP ST HGE XV
WRIKWH ~ SD P HQAEDMZ LU DQHDILEGIVR UFHYHDSIR IDDSRWROR WHULY DG URP * (- EDHGROWHUNHYLEHI URP \WH/ 735 I LIQAEDMWR \WHEMRD
ZKIFK* ( FDAMVRRZQDABDAV R RXURAMBEQ) FRP P ROWRAN DQG EDHEROWHUDQQMODMY WHRLOH | HARQVKAK GDMDQG\WH WMDIQIMOER XV UHFHYHG
SURNRVXFK GDM ROWHVEP HEDUIYDY* ( HP SBR HVZ KRUFHYH/ 738V

7 KYAROP Q\KRZ VAKHQXP EHUR BN RSWRQVJUDQAG Z KIFK Z LEYHWDQG EHFRP HH HIRMCEBIUDEE® LO! LYHHMXDODQMOQMIED HOVEHIIGRQ) RH\ HIUIURP WH
MR JIQADGHIK\ HOMHIDW ) RTBZ LQ) WH, 32 WHHDXUW [Z DB/ SBYIRAG JUIQMEWRRXUL ( 2 VZ LEFRMXHR UHDMR* ( HDXUW DOGVHYLEHZ I XVZ LD
EHFRXQAGDAHYIEHZ I* ( IRUDEBXSRAY . KHD* ( FDAVVRRZQDABDAV R RXURAMEGEQ) FRP P ROWRAN HIFK RAMBQEQ) XQrHAMG* ( WRFN RSIRDZ LD
YHINDQGEZ L@EHH HMVEGBIRU* ( FRP P ROWRFN XQIMOKHH SILDARQR \WHIZ DGRU L HOUDHU | LYH\ FOWIURP \RHYHXIGY GDM

7KLY FROP QKRZ VAKHDJ.J U DM UDQAEDM | LUYDOHR WRAN ROWRQY XQEHUDSSTFTEDI6( & UXOVIWIRMWRWHL ( 2 VIO * HOHDE \WHDIJ W0 DAMIUDQAEDMI OU
YOOHLNHH SHAMSDFFRXQIY H SHOHWDAZ L@EHUHRIQ) HERYHAHIZ, DLE YHXY VAKHX®! ) RUMBAN RONRY/ | DIUYDOHLY FOBXDME XM \WHIEDRN 6 FKRBY
YDOHR DQRSWRQRQ\KH UMM 6HH\KH?2 6XP P DY &RP SHODIRQ7CEG! | RUDGAMRIDOQ RP DR

2 XWBQAQ * ( ( TXWSZ DUB/DVY INFDOHU( QG

7 KHI RIBZ 1Q) \EEBISURVIGHVIQ RIP DARQRQWHKREQIVR * ( HIXW 2 OB/E \WH ( 2 VDNV HIUHG 7 KMBEBILGFOGXQH HIAVHG ERK YHAMGDOG
XQMHIMG RSWRQJUIDN DG XQYHMNGS 68 VZ 1\ YHANY) FROBMRQAKDZ HIHCRADM LHG DAY HAHP BHU ( DFK HNDAW JUDQAMAKRZ QWHSOUDMD |RUHIFK L (2 7KH
YHAM) VAKHEXBH I RUHIFK RAMBRAQ) [ DG IVAKRZ QI RTBZ Q) WV \BED
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2 XNBQAQ) * ( ( TXW$Z DUB/DVY INFDOHIU( QG 70EB

2 SWRO$Z LGV 6VIENSZ DBV
TXP EFUR 1XP EFUR TXP EFUR
BHRXUMEY BHRXUMKY 6KDLWRJ 0 DINH®DOHR
8 QGHOLQ 8 QCHOLQ) s 8 QWR B6KDLH/RUS QW
2 SWRQ 8 QH HRAMWG 8 QH HAMG 2 SWRQ 2 SURQ $Z0U5 GWIN7KDW R 6WAN7KDW
* LDQW 2 SWRQY/ 2 SWRY ([HAH  ([SLDARQ * LD +DYHL RV +DH1RW
1 0P HR ([ HXWH ' DM ([ HAMCE®! 8 G HLAVCE®! 3URH " DM ' DM 9HING OHIMG
0 DUDAO . HOXH 2
2
2
2
2
2
2
2
7REO
WMDY ' REDBV 2
2
2
2

7REIO
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1 DP HR ([ HXWyH
* BOO3 0 DR

7RED
-RDAID6 0 RKGHU

7RED
7KRPD/O 4 XIQEDD

7REO

7KHP DINAAYDOHR WHWEAN 7 DB/ U-SUAHIMWHSIRGANR WHFBMQ) SUFHR * ( \WRANDW HHP BHU
XQHOLQ HFK\KK [ DG

2 SWRQ$Z DGV 6VRNS$Z DGV
1XP EFUR 1XPEFUR IXP EFUR
BHRXUMEY BHRXUMHY/ 6KDLWRU 0 DINH®DOHR
8 QGHOIQ 8 QGHOIQ BN 8 QWR 6KOLH/RUS QW
290R)  S8QH{HRAVG  8Q{HRAWG 2 SWRQ 2 SWRQ $ZDG  G6WINTKDV R 6WAN7KDW
* LW 2 SWRQY/ 2 SWRY ([HAMH ([SLDARQ  *WDQN  +DYHLRW +DH1RW
' DM ([HAME®! _8CH HAME® 3UrH " DM ‘ DM OHIMG 9HIMG
2
2
2
2
2
2
2
2
2
2
2
2
2
2
2
2
2
2
2
2
2
2
2
ZKEKZD/ DQGWHQP BHUR \KDH/
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2 XWBQEQ) * ( ( TXWSZ DLB/9HA 6FKH

2 SWRO$Z DBV 6WINS$Z DBV
2 SWRQ$Z DBV 6WANS$Z DUGV9 HAMQ)
1 DP HR ([ HXWyH * LDOWN DM 9 HMQ) 6 FKHXMH * LDOW DM BFKHX®H
0 DJDWO . HOXH YR YHW
YHIV
YAW OB
YHIV DG
YHIV DG
YHIV DG
WY ' REBV YHIV YHIV
DG
YHW YHIV
DG
YHW DG
YHV DG
YHW DG
YHW DG
* BOD3 0 DR YHW
YHW
YHW DB
YHV DG
YAW OB OB YHW
YHW DG DG YHW
-RDAID6 0 RKGHU YHW YHW
YHW
YHW OB
YHV DG
YHW DG
YHIWV DG
7KRPD/O 4 XQEDD YHW
YHW
YHW OB
YHIV DG
YHW DG
YHIWV DG
7 KIVFROP Q\KRZ VWH YHXMQ) \FKHEXBIR XQH HIAMEGIRUXQHIHE ROMRQ/BERWWGLOWH? 1 XP EHUR 6HRXUMKYS QEHDLQ) 8 QH HIAVHE2 SWRYY/ 8 G HIAME®!”
FROP QR \KH32 2 XMBQEQ) * ( ( TXWSZ DB/DAY WO HIU( QG7IEGY 7 KHWRAN ROMRQ/IHHID YHMWRQWHORYHYOY R WHIDQADMIQWH\ HOY
\KRZ QLOWH\BEBICERYH

7 KIVFROP Q\KRZ VWWH YHXMQ) \FKHEXBIR XQMHXMG WRAN CZ DB/ USRUAGLOWH? 1 XP BHUR 6KDUA/RUS QWR 6\RAN7 KDV DYH1 RIGHIAG FROP QR \WH?2
2 XMBOAQ) * ( ( TXWSZ DB/DYY VDO HIU( QG7CEBY 7 KHWRAN OZ DB/ JHHIDED YHMWROWHDQQYHIOY R WHJIWDQAEDMIQWH\ HIWAKRZ QLOWH\EEBICERYH
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* (2 SWRQ( [ HAMVDQG6\RAN OHVAG

7 KHI RIBZ LQ) \EEBISURYIGHVIQ RIP DINRQI RMHL ( 2 VRQ L WRAN RAWRQLY. OLB/H HIAVHG GAUY LFOGQ) WHQ® BHUR KDY OFTXUHG XSRQH HAVHOQG\WH
YDOHU-DT] HG DABKEK WP HOGG 1L WHQ® EHUR KDWY CFTXUHG XSROWHYHIY R 568 \VOQGEWH YDOH U] H3DAKAK WP H HORK EHRIHSD P HWR O DSSOACED
Z MWKRGQ) \If DQGERHDIHARP P IWRQ

* (2 SWRQ( [ HIAMHVDQG6\RANOHARG 7DE®H

2 SWRQ$Z DBV 6WIN$Z DBV
1XPEHJR
1 XP EHJR 6KDWH/ 9DOHS5 O HG 6KDLH/ 9DOH5 @ HG

$FIXUHGRQ RQ $FIXUHGRQ RQ
10PH ([HRH ([HRAH 9HXMO) 9HXMQ)
0 DJDHO . HIXH
WIDY ' REBV
* BOD3 0 DUR
-RDAID6 0 RKQHU

7KRPD/O 4 XIQEDD

* ( SHMRQYHHIW
7KHBEGIEHBZ \FIVI RW QI RUP DARQRQWHSHMRQEHH IWI RAH ( 2 VXQGHHIFK R \WHIRTBZ Q) SHMRQSDY/

* ( 3HMRQ3MQ

7KH* ( 3HMRQ3MOLVDIXQG-GOXG\Y  TXOM LHEUWAMH HYSRIUP \WDARYHYHDILEGIHP SBR H $ VISSOFEGIVRWHL ( 2 V \WHSTQSURNGYEHH IWEDHG
SUP DUO RQDIRP XD\WDABN/LOR CFFRXQARHL ( 2 VHIQQIVIRUHFK IVDD HUGBIGRH  \WHI RUP XD KDY SURVGHG DQ DOQXOCEHH IWIFROCCHDXOOR R \WH
1 ( 2 WHIQQIVIRAWH\ HOUXS e FRMHIGFRP SHODMRDS DG R KIYVRUKHUFDQQIVI RAKH\ FDULQH FHWR 3 FRYHIMGFRP SHODIRY 2 &RYHIGFRP SHODIRG ZDV
IRU  DQGKDYYDUHGRYHMH\ HOWEDHGLQSOWMROAKDQIHVIQWHDYHIIHR \WHERADOS HRXUMW B CEGIZ DIHEDWHY 7KH1 ( 2 VDQOO-DQQMEN-DIOR
CFFRXQIXQEHMLY | RIP XD LFOGHEDHVDDY DIGXSWRRHKDD R KYRUKHJERQXVSD, P HOV BXWP D RV FHHGDD,56 SUAAUEHG P WSSTFCEGIWRWY  TXO LHG SDY/
IRU $VDHKOMRMHYIFHI) ~ WHP L P XP LR HIBCDQQMOEHH DL ( 2 FRXGSKDYHHDHE\RZ DB KLY RUKHAREOSHMRQSD, P HOVXQGHALY
IRP XDZ D/ SHPRQN  SD CEGIDVMUANHP HOADYGRRUIEHGEHBZ

7 KHLFPXP XOMEHH IMIQHP SR HHHIUYRYHUKLY RUKHUFDUHHUZ LW+ (LS CEGIIGY DNMIUANIHP HOARQDP RQK® EDUYI RUT HZ W DIXOUIQMAGP LGP XP
WP R ILYH\ HOW 7 KHCQRUP DOMANP HMNIHDVCH IGHGIOWYSTRLW ) RUHP SB HVZ KRFRP P HHGVHIYLFHSUR AR LFOQQ) \WH1 ( 2V BN HOWP DL RAFXUDV
DH  ZLWKRWIQ WHBAMRQLOEHH W ( P SBR HYYHWNQWH* ( 3HMRQ3M@QOWUILYH\ HIWR TXOm\ LQJ) VHYFH , QOEARY WHSTQSURYLGHI RUBRADCE HAXUMY
\XSSBP HNV DG \VGRX\VONALQATGE VXUYLYRUDQOXMY RONRYY DG WAL HP SR HHFRQUIBXMRQY

6HAURD R WH&RGHP IWWHEHH IWSD CEGIXQGEHMH* ( SHMRQ3MR)RU  \WHP [ LP XP MQIGIQHDQRAW D1 ( 2 FRXTG KDYHUHFHYHE XQEHAHHIP LW
ZDv/ SHA HIU 7 KIYAHAQ) LV ERXDUDD DOWAGLODFFREDFHZ W, 5 6 KGVR UH GRWP SBR HHFRQMEX\NRQY/ CRXDO RUP VR GMMEXWIWRQ DQG CRMOOUANIP HOWV
DM

2 XUL ( 2 VIEHH IWXQEHMH* (- 3HQMRQ3ORZ LOFRQM}HWR FFUHXQMDAHMRQZ KIEK * ( AF-DHARRZ QDMBDWV R RXURXNBEQ) FRP P RQVEFN © H
KDYHQR REQI DMRQWR UHP EXUH* ( IRAHSD P HOWR EHH IWXQEHMH* ( SHMRQ3@D
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* ( 6XSSBPHIM 3HMRQ3@OQ

* ( RIHYWH* ( 6XSSBP HQBY 3HMRQ3MQWRCBSK P DMY HIJLEBIHP SBR HVLQWHH HPXRYHEDQG DG CERYH LGFOGQ) \WH1 ( 2 V R SURMCGHIRU
WAMSP HNEHH IWIERYHIP RQNDYDMEGIXQEH (AL TXD IHE DG RMHUSHMRQSIRIUP V 7 KHEXSSBP HMMY 3HMRQ3MOLYXQ XQEHE DG QRANDT IHE | R
SXERHY $ 1 (2 WDURXDOKSSBP HIMY SHMRY Z KHRFRP ELGHGZ W FHMBQP RXQIVSD! CEGIXQE-U (VMY TXO LHG 05 RMHUSHMRQSURIULP VGG 6 RADCBHAXUMY Z LQD
HIXOD R K2 HOQQIVAHIWG RO HOWBHH W P XASTHGE \WHQ® BHUR KM\ HIWR FUEWG\HYLFH XS\RDP O lPXP R R \KFK HDQQIVFUHIWG I RU
WAMSP HNEHH LW 7 KH2 HUQQIVABHEWMG | RUUANSP HOAEHH W DUHWH1 (2 v DYH HOQQOCFRP SHADIRY EDH\DIY DQGERQYY | RAKHKLIKHWY  FROHRAMYHP RQMY
RO WHDW P ROMYSURAR BN HIM P SER H/DUHIHGHIDED GRAIILEGH RUEHH IWXQGEMHBXSSBP HMY 3HQMRQ3@OU WH GDYH* ( SURMUAAQ) DIH
7KHQRIP DO HOADHDVGH LGHGIQWYSDOLY ) RUHP SR HAVZ KRARP P HFHGVHYLFHSUR R LFOQQ) \WH1 ( 2V BINP HOAP D RAPUDADIH  Z WKRANDQ)
WBAMRQLOBEHH LW 7 KHEXSSBP HOBLY 3HMRQ3MQSURYGHYI RVGRXVDCNRLQATGG VKUYLYRUDQDMAY 94HH IWXQEHWLY SOIDZ RXE EHDD@MEGIVR WH1 ( 2 VRID D/
P RQKO® SO P HOVDQG FRXG RAEHUHFHYHGLODOP S\KP

2 XUL ( 2 VIEHH IWXQEHRH* ( 6XSSBP HOMY 3HMRQ3@OZ LAFRQMMHR CFFKHXQMDKHEMRQZ KIFK * ( AFDRARRZQDABDIV R RAURXMEDAQ)
FRP P RQWRAN © HZ L@UHP BEXUH* ( |RAWHSD P HWR BHH IWXQEMWH* ( 6XSSOP HAMY 3HMRQ3MY

*(([AAWYSHHLW3@Q

* (RIHYWH* ( ([ FRWYHH W3O HP SBR HAVZ KRHEHH IWXQEHUWH* ( SHMRQ3MOMHIP MGE 6HAIRD R WHEREH 7KH* ( ([ ARWYHH IW3@0LY
XQXQEHGOUERADGR HGI R SXSRHY %HH IWSD, CEGIXQGEHMLYSIRIUP DUHHIXOORWHH FHVR L WHIDP RQARDAZ RXGEHSD CEGILQIFFREFHZ M\KHWMP V
R WH* ( 3HMRQ3@QAWHDAQ) WHIP MANRY/IP SRUHGSUMIDAMRGHAIRD R \WH&RGHRYHU LU WHSHMRQOAMID SD CEGIXQEHMH* (| 3HMRO3MOUING \KFK
BHAURD P LBANRQYLQR CFFRXQAMAHH IWXQEHUWH* ( ([ FRWY4HH W3 @01 RAWH1 ( 2 VOHIHHID SD CEGIDAKHVIP H\WP HOGGLOWHIP HP DQQHUDARH* (
SHMRQ3MEHH W

2 XUL (2 VIEHH IWXQEHUWH* ( ([ FHWYHH W3O Z LOPRMMHWR FRXHXQMOKHEMRQZ KIFK * ( AFDAARRZ QDABDXY R RURANMBEQ) FRP P RQVEAN
© HZLQ@UHP BXUH* ( IRAWHSD P HOWR BHH IWXQEHMH* ( ([ FRVIHHIW3@O0Q

7 KHEP RXQVUBRWGLOWHIEBIEHBZ. HIXCONHSUHIWDOHR WHLFRXP XOMGEHH MDY HA-P BHU IRUKH ( 2 VXQE-UHIFK STQEDHEXSROWWH
DAKP SIRY/GAAUE-GLIOQRM  \R\KDAE®!
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* (- SHMRQYHHLWV7DE®
1XPEHJR 3WHHY® DOHR
<HW&UHAWG $ FARXP XODWG
1DP HR ([ HHXWYH 3@Q10PH SHYLEH YHHIW
0 DUDKO . HOH * ( 3HMRQ3@YQ
* ( 6XSSBP QMY 3HMRQ3@D
* ([ FHAVYHHLIVZOY
WD ' REBV * ( 3HMRQ3@Q
* ( BXSSBP HQMY 3HMRQ3@Y
* ([ FHAVYHHIV3OY 2
* GR3 0 DR * ( SHMRQ3@O
* ( 6XSSBP MY 3HMRQ3@MD
* ([ FHAVYHHLIV3OY 2
-RDOKI6 0 RKMHJ * ( SHMRQ3@O
* ( BXSSBP QMY 3HMRQ3@Y
* ([ FHAVYHHIV3DY 2
7KRPDV/O 4 XIQBBD * ( 3HMRQ3@Q
* ( 6XSSBP HOMY 3HMRQ3@YD
* ([ FHAVYHHIV3DY 2

7 KHOFP® XOMS EHH MY EDHG ROVHYFHOQG HLQQIV EDH\DDY DQGERXY DVGHAUEHSIERH FROIGHIGE \WHSDQ/I RAWHSHIRG\WRIK' HHP BHU

2 XUL ( 2 VIEHH IWXQEHMNH ST/ Z LOFRUMXHWR DFFUXHXQUOMHEMROZ KIFK * ( AF-DAARRZ QDABDAV R RAURAMBREQ) FRP P ROWRAN 7KH
CFFXP XOM3EHH MQFOGH/AWHYDOHR FROUBXMRQVP DEHE WH1 ( 2 VAKURXIKRAMHUFDUHHY 7 KHSUAHIWYDOHKDY EHHO FOBXDME DAXP LQ) \WH1 ( 2 VZ 16D
UP DOIQOHYIFHXQNDIH  \WHDIHDAZ KIEK WHUUANSP HOWP D RFFXUZ LKRXDQ UHBANRQLOEHH LW DQG DWKP LG \WDWKHEHZH WA/ SD) CEGIXQEHMH DYDME®!
IRUP VR DA FROMAMNZ LK \KHDXXP SIRQ/XVHGE * ( DAHNVRINEHBZ $ GRRXIK LOOUDARQR DSUHIWDOHLY UTXULHGXQEHUB( & XBV WH1 ( 2 VOLHGRW
HON@GAR UHFHYHWH SURHADOH/R WHUCFRXP XOMEEHH IWAKRZ QEERYHIQDOP S\VKP 7 KHSRUAMHP HOAP RUDIMY DAXP SWRQXVHG! RUSUHIANTOH
FODX MR/ LVWHS 3 P RADIDNY \EEBI SURMRAMG\R

" DVARXQNDAVR DG DV HAHP BHU DG UASHRRMHD DHXHGE * (VR P HDXUHWH\ HOUHOG EHH IVWREM DARQY DG \WH SHMRQFRWI RU
WH* ( 3HMRQ3@Q WH* ( 6XSSBP HIBY 3HMRQ3MQDIGWH* ( ([ AHWIHIH W3 @1 RAKH\KEHTXHA HOU

1 ROTXDOLHE HHIHG&RP SHODIRD
7KH\BEBIEHDZ SIRVLGHVLQ RUP DIRQROWHQRINXO LHG GH HIMG FRP SHODMROR WH1 ( 2 VIO FOQQ

YRQVGHHIDY

* ( VH HPXYH EDQG DG CERYHHP SR H LGFOAQ) RXUL ( 2 V DUHCEGIWR GH HUDTRUDSRWROR \WHUERQV/SD P HOWIQHWHJ L * ( \WWREN 2* ( 6\RFNS QW
L DI EDFGROWHG 3 36 3,3 8QW RU LIL FDKXQW 7KHSOMASDIQNP D FKOQIHWHUHBRNRQDP RQ) \WHHRSWRYY| RAMP H/SHA HIU, | D
SOMASTOAHDRMR GH HJERQVSD P HOVIQHWH U ( 6VRINS QWRAWHGE 3, QG 8 QW * ( FMHEWDQP BHUR \XAK XQWAR WH SCMA SOV GH HIHGERQXV SDY
CFARQNEDHGRQWHUASHANWHDYHIIHSUWAHR * ( WREINDQGWHE 3 Q3 IRMH  WBEQ) @) VSUHFHAQ) WHAM* ( [VERDGR QUHARLYCESIRYH/* ( VVREBERXY
DBW HWV

" HHUHGFDK XQWIHDLOMFAWGFRP HROWHAEL® RAMBQEQ) EDDGHHLQWWHFFRXQIEDHE RQWH SURUFDBEIUP RQMVDYHDIH\ HBIRUS 6 7UWDKY 1 RM/DQG
YROG/IMWKHGZ WP DMIMWVR  \HOWOQG  \ HOY
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7 KHLQMMACFRP HGRHY QRAFRQANMAMDQ? CERYH P UNANQMBMADM DVGHIGHSE, \KHE( & DQGLYFUHIWG VR \WH SDUNALSDOAV CFFRXQIP RQKD ' HHIMG* ( 6\RANS QWD
6 3 Q3 8 QWHIDAYIGHIE HNAYDBRMFRP HROVKFK XQWKHBDV/R WHWEWR WIEQ) ROWH1 < 6( H GYIGHIGE@MHNOOR L IRU* ( 6\BFNS QW WHTXOUM®
AVIHGGFOUGE WHYROGR ' IWARYR * ( RULL IRB 3, Q3 8 QW \WHTXOUWM® AYIGHGDVGFIUGE 600G 3RRIVIRMHE 3 Q3 IRMWH
SUFHAQ) FOBOEUTXOWAL 30MASOQN DUHSHP IWKHGWR UHAHYHWHUGH HUMG FRP SHODIRQEDDFHXSRWLP LADIRQR HP SBR P HVWKRHAMURKIK DOP S \KP SD P HRULO
DOQCOOIED HQVRHU  \R \ HOWY/

60Dy GHHIDY

* ( VH HPAYH EDQG DG CERYHHP SR HHAYDUHIEGIVR GH HAKHUADDY SO P HQVXQEHUH HRAWYHGH HIMG\DDIY SOQY 7 KHHSOQVKDHEHHDR | HMGSHIRAFDMD WH
OWKKSOQZDVRIHIGLQ  ZUMUASHFAR  \DDY  DQGOUHDYDOEGIVR CBSUK P DMY HIILEBIHP SR HVLQWHH HPXARYHEDQG DG LERYH L(FOGQ) RXU
1( 2V 7KHGH HWG\ODY SOO/IQZ KIFK RXUL ( 2 VSOMASDMSD CFRXHGLQMMMQFOGQ) DQOERYH P DNANQMMANDMD/GHLGHGE, \WHB( & WDQILQ) |URP W
FRP SRXQEHE 00RO (DD WP LODNRQEH RIMWHHIGR WHI LYH\ HOUYHAMY SHIRGZ AUAXONODSD RAUR WHGH HIHG TP RXQAZ W QR LQMFMNGRP HSOG Z WK
H FHBMRQY/| RUAYHQM\KAK D/ UAIMHP HOAGHDK COGAMEL@Y - W UAGHRAR GUMEXWNRQ/ XQEHUDOGH HHGVODY SO0/ SOMASDQVHBRAKG DAKHWP HR GH HUDOR WHAHYH
HWHUDOP S\XP SDPHMRJ R DQQCOQANE HOV

* (P DNYVDOG-AMRQ/Z W UASHRAR \WHP HDXUYI RUFDBXOA) LOMFMRIRK-UHILQQIVRQWH QRN LHE GH HIMG FRP SHODINRQ ST 30 RAVIRURXUL (2 V

DOGFRQIMXQY) HP SR HAVZ L@BHILQWR RFFXULQWWH\ HOUIRTBZ 1) WHEDMRQZ KIFK * ( FDRARRZ QDABDIV R RAURXMMEDACQ) FRP P ROWRAN DGLQOFFREIFHZ WK
SOMASTIOMISD. RAWHBRIRY/

1RONOAIHG" HHIHG&RP SHODWINRQ 7CE®

([ HPMYH $JIUIDM $JIUHIDM
&

(DLQQV %DDOFH
7\SHR ' HHU1HG LQ/ DWY WO LQ/ DWW WO DW DWWy WO
1 0P HR ([ HRXWYH &RP SHODARD3 @O <HU <HU <HU( QG
0 DJDAO . HIXH " HHUHGERQ(VSDY 2
" HHWG\DDY SO/ 2
WY ' REBV " HHWG\DDY SO/ 2
* BOD3 0 DR " HHUHGERQVSDY 2
" HHWG\DDY SO/ 2
-RDAID6 0 R " HHUHGERQVSDIY 2
7KRPD/O 4 XIQEDD " HHUHGERQ(VSDIY 2
" HHWG\DDY SO/ 2
7 KHLP RXQNUBRIMG DUHTP WG GH HIHG FRP SHODIRQ FRQUEXMG GAUQY 7KH (RQRUFFOGHI) [P RQNVUERWED/SIVR FRP SHODIRQLO\KH?2

6XP PO &RP SHODIRQ7LE®! Z KIFK Z HHFUHAWG\R \WH1 ( 2 VCH HMGOFFRQMSID UL ) 1Q DOG DHGHPUBHG LOWH CQRAWVVR\KDATE®!
5 HGRWHLQQIVROHAK WSHR GH HIHG ARP SHODIRQ MMM LOWIVAVHRNRY 7 KHHDQQIVRQGH HIHGERXVSD P HOVDHFDBXOMSEDHGRY D \WHVREOQP B-HUR

GHHIBHGXQWIQWHIFFRXQP XUBTHGE \WH* ( FRPPROWEANRUG 3, QG SUFHDN HHP BHU GW E WHVREDQ®P BHUR GH HIFGXQWIQWH
CFFARXQP XAIBIHGE, WH* ( FRPPRQVWRANRUS 3, Q3 SUFHDW HH-PEHU DOGOW F DD 1 ( 2 FROMEXNRY/GUQ) WH\ HU 7 KHHIQQIVROWH
H HAWHGH HIHG\DDY  SOQ/CUHFDEXDAS EDHG ROWHVRILP RXQAR LOMIWDLCHS 6HHWHS2 6XP P DY &RP SHODNR7CED! | RAKHLERYH P DNV

SRMRQR \WRHIQMHMWDQQVIQ
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3RAINDCS D, P HIWS SRQ 7HP LADIRQ DY DWDOHU( QG

7KHIQRP DNRQEHBZ GAAUEHY DG TXOQNLHYAHMEQFRP SHODIRQWDAZ RXTSKDYHEHARP HSD CEGIXQE-UH LMY STQV/DQGDUDQIHP WL WH1 ( 2 WHP SBR P HQW
KOGWP LODMGRY' HAHP BHU JLYHQWKH ( 2 VFRP SHODIRQDQG\HYLFHBYHYDVR \KAK GDMDGG LI CESIFCEG! EDHGRY* ( VFRMQ) WRANSUFHRY' HHP BHU

7 KAHEHH WDUHLQ DBAWRQWR EHH IWDYD.OEGII HHDE \R\DDUHGHP SR H/Z KRNMIGHS* ( SURMR KK D/ GMUMBXNRQ/XQEHMH* (5 HMHP HYSDQIV
3@0 \KEMGE] H3UANHHP HAFDCEHH IW GV EHH IWOQG 0FRXHG YOFDIRQSD. ' XHWRWHQ®P BHUR | CRRWKDADH HRAKHCDMHDOGIP RXQIR DO EHH IWSIRNGHS
XSROWHHHQNAVAWHGEHRZ DQ CP RXQVIRXDE SDGRIGMMEXMGP D EHA! HIHA) CRRWKDNRXTS O HAMHDP ROQNLGFOGHWHWP HOAUQ) WH\ FDUR DO \KFK
HYHQA (I \KRFN SUFHDQGWHH HRAYHVDIH

* (( TAWSZDUB/

© LW UASHRAR\WHUIWIQNVR * ( HIXQW OZ DB/ /R WHAEM* ( AFDAARRZ QDABDAV R RAURMEREQ) FRP P RQWRAN RXUL ( 2 THP SR P HAZ W+ ( Z LD
EHGHP HE\R EHWMP LODME GHR W/ HIR DEXMCHMVR DVKFFHWRUHP ST HJ 6\ GRKURQ ) LODGADDS VD UAKOVD/AVPXWHGEHBZ. \WWHXQHIAMG* (- RN ROMRQVKHE
RXUL ( 2 VZ LGYHAMOQGEDEXGH HAMHG* ( WRFAN ROMRQY/Z LOUP DQH HAMESBI RS ( FRP P RQWEFN | RUI LYH\ HOWRUXQIDXHH SWDARQR WHWRAN ROWRYY Z KIFKHYHLY
HOU@HU* ( 568 VZ L@ DQRMBIEQ) QG YHMQDFFREDGRHZ W \KHUWMP V

| RHR \KH1 ( 2 VZ HH\R GHRUEHFRP HAMEGSG 0 XQH HAMEGIMRAN ROMRYBHRP HH HAME®GIDG WP DQH HAMEGIXQMKHUH SILDNRQEM , QWHHYHQV
R QVEON MY SIRIMRQCESIH/RID \R RIMR/AKDMKDYHEHHKHIS | RUDABDMRH\ HU5 HP DQQ) BMMANRD/RQS 68 VIKDAZ HIHIY DEHG SUR AR G-DX RUG\VELQW P D
@BHLP P HADAMD LORP HFDHY G-BHIEQ) RQWHWLP VR \KHSOWAXOULY D6 , QDEAMRY D) XQYHAMG RONRQ/RUS 68 VKHT| RUDNBDWIRH\ HIUEHFRP HIXE@ YHAMGXSRQ
HWHUEHRP LG UANHP HOAHII LEG! WHOIFKLQY) \WHCSSTFCEGIWANSP HQAH RN DADH  RAKHII WU G-5HIEQ) RQWHWP VR \WHSDWAX@ULY D6 DQG SURMGHG\KH
7 DG KRG-UKDYDABDIWLYH\ HOWR VHYIFHZ I ( ( OFKR \KH1 ( 2 VZ D/EHBZ. \KHCSSTFCEGI VAN HOAWHDVR ' HHP BHU ) RAKHHSXERHY 2 QVEON
JHHI®D P HIQVQVEQN UAKEMY LOWH1 ( 2 EHQ) XTEBN\RSHIRP KIV/NE

7 KHIRTRZ L) \NEGI SURNGV\WWHIQNQUF YDOH WDAY \KH YDOHEDHGXSRQ* (( IVMRFN SUFH DG LQWHFDVHR WRAN RSWRQY P LOKVWHH HIFVHSURH R HIXAW

¥ DB/ WD RXG BHRP HH HAMEGIRUYHMGLL \WH1 ( 2 KBGAHGRUBHRRP HAME®GGDN HAHP BHU RUL * ( FDFGWRZQDABDAV R RAURANIBLEQ)
FRP P ROQWRNDN HRP BU \WHIH \MP LD RXUL (2 VTHP SR P HQAZ W* ( TRUSXUBRVAVR WHU* (- HIXW 7 DB/

3RMMDY TXW Y6-HIWXSRQ 7HP LODIRQ 7DEG

8 SRQ7HP LODARY

R (P S® P HMWZ LK
8SRY' HDW 8SRY' I\MEION *(

1 0P HR ([ HXWH BN 2 SURQY 568V BWINZ AR 568V 6WNZSWR)/ 568V
0 DJDAWO . HIXH 2 2
WD ' REGV 2 2
* GR3 0 DR 2 2 2
-RDNDQ6 0 RKQHU 2 2
2 2

7KRPDV/O 4 XQEBR 2
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7UDQORNRQ$Z DB/

$ VAVPWHGLQ?2 &RP SHODIRY( GP OV 7UIMRNRQ$ZOG/ * IQIRMPEU  Z HHOMIGLQRWIQLRANRQLY D0 HHP HOVZ LW FHVEQR RXU
HP SR HV LGFOAQ) HIFKR WH1 (2 V 7 KHHDI UHH-P HQVOUHLQMIGHGWR SURVGH DQLGRHQYHVR RXUP DRI HP QAP \R WP DQGHAFDAGWR DOG\R FRQMMH\KHU
HP SR P HQAZ WY RXUGRP S 8 QEHAWHHLY. DUGWIQRMRQDIUHHP HOW HIFK R \RH 1 ( 2 VIVHDI EEGIVR UHFHYH DWIQORAIRQ LY. DUGHIXOOR R \RHUEDH\ODY 1Q
HIHDVR \WHAOMWH HOAMIQRWHDIUHP HYSOMWHU  ERQVZIW R \WHWIQLRNRQLIY OGSD [EGIZNMGQ @) VIRBZ LQ) WH, 32 DG\WHUP DQQ)
SDEGIZMMQ @ VIRIZIQ) WHAMRQZKIFK* ( AFDAARRZ QDABDAY R RAURWEREQ) FRP P RQWRAN 7 KHWDQORAMRQ LY. DG Z LOEHI RUHWGLQIWHRIMBW UL D
1(2 YROQEUO UMIQ/RUMMP ICDAGE. XVIREFDAH  DVGHMPLGGE XV ( KR \WH1 ( 2 VZ LODOR EH\XEVRAR DQRQ FRP SHM QRO \RTAVBURYIMRQI RUHIKWMHD
P RQKVIURP \WHEDMR \MIP LCDARQR HP SBR P HAB QEHARHMP VR WHWBQURNRQLY. DG DI UHP HQN [ DG UWHASHOVDHHII EEGVR WHFHYH L DSURIDMGLY DUGLOWH
HYHQAR KLY RUKHUUANS P HOASUR AMRWKHSD, P HOAR \WHDY D006 L DIX@IY OUGSD RAMQWHHYHMR KLYRUKHUG-DK RAMLP LADNRQE, XVZ WRXWDOHSUR MR WH

SD PHYR WHIY 06 ) RUSKERA/R WH ( 2 VIMBQORNRQLY. DB/ DSOMASDONEFRP H/UAMHHHIDI IEGIXSRODMIQQ) DIH -~ $W HR-P BHU RHR RUL(2V
Z HHUANHHHII LEG! $ P LQJ \KH ( 2 VWP LODNRQZ IKRAWDAHRUG-DRRY' HAHP BHU WH1 ( 2 VZ RXG KDYHEHHQHIILEGIVR UFHYH\WWHI RTBZ LQ) SD P HQW
XQEHMHWIQLRNRQLY DGDIWHHP HON 0 V. HIGH 0 U' REBV: 0 U0 DR+ 0 U0 RKNGHU: DQG0 U4 XQEBD+

" HHUG&RP SHODIRQ

7KHL ( 2 VOHHMBGWR UFH YH\KH P RQNQWHUGH HIHGFRP SHODIRQDFFRXQNVLQWHHYHAR \MIP LCDIRQR HP SE P HWV7 KHFFRXQAEDDIRHY FROMH\R EH
FUGWGZ LW LGRBDHY/RUGFUDH/ U BRI FKOQJHVIQWHYDDHR WH* ( 6WWINS QWRUS 3, Q3 8 QWDQGW DFFUHIQMMWACFRP HRUGYIGHIGSD P HQV DY
EHE HOWH\MP LCDARQHYHAIGG \WH EDM\WDNAMMEMRY DMHP DEH 7 KHH RUH TP RQVUFHYHGE WH1 ( 2 VZ L@ALHJIRP WRH\KRZ QLQWH?2

1 RODOULHG' HHWHGERP SHODMRQ7IEG!” 6HHWH@UDAYHOFFRP SO0 1Q) \WDABEG! | RULQ RP DIRQRQWHDYDMEGIWSH/R GMUB-MRQXQEHHIFK GH HUDOSDm)

SHURQYHHIW
,Q32 * ( BHMRQUHHIW Z HGAFUEHWHIHHIDOMP VR HFK SHMRQSTIQZ KIFK WH1 ( 2 VSDWASDM WH\ HOWR FUHE\MGVHYLIFH DG \WHSURHQWDOH

R HFK1 ( 2 {VIFRXP XOME SHMRQBEHH WDWXP 1QJ SD P HOMELQVDADIH - 7 KHWBEBIEHBZ SURYLGHV\WWH SHMRQ EHH IWWWDAZ RX@KDYHEHRRP HSD, CEGILL WH1 ( 2V
KDGAHG BHFRP HAVEGG RUYRXQMUO \MP LCDMSDN HAHP BHU

, QWHHYHIAR G-DIK EH RIHUANHP HIMKH\XYLYLQ) VERXAVHP D UHFHYH DEHH IWEDVHGE XSRQWWH DFRXHE SHMRQEHH IWXQEHWH* ( 3HMRQ3MQDG* ( ([ FHW
%HH IW3@QHWH) L LQWHIRP R DQDQQMW DVLL WH1 ( 2 KDGUAMMGDOGHBRRGWWHVSRAID  NRLQADIE \KUYLYRUDQRAW RAMRQSUR MR G-DX RU LU DVOQLP P HADM
OPS\XP SD P HOMEDHERQILYH\ HIWR SHMRQAMMBMRY 7 KHXYIVIQ) VERXAHR D1 ( 2 Z KRP HWVAHYIQDIHDGG\HYIFHAUIDP D DORUHFHYHDOP S \KP
SD P HYWQGHMH* ( 6XSSBP HBY 3HMRQ3MOEDHGROWHIUDMR WHYDOHR L WH  \XUYLYRUDQQUW WWDAKH\SRXVHZ RXG KDYHUFHYHG XQGHMDABDOL WH
1(2 KOGUWAMHGDQGHPRMGWH\SRADD  NQADQG\XILYRUDXAW RSWRQSUR MR G-DN RU L 1LYH\ HIWR  SHMRQAMUBMRYXQEHMDEDR 7 KHDP RXQVSD! CEGI
G-SHIGROVHYHIDO CRRY LGFOAQ) HP SBR HHARQUEXNRQ/DOGWHLIH/R WH1 ( 2 DOGWHVKILYIQ) \SRAH |, | \RHQP HGH HRXARHGRYQRAP HAAKH DI HOQG VHYLEH
FUMIDI RUDOP S\KP G-DK EHH IWURP \KH* ( 6XSSBP HRBW 3HQMRQ3MD WH\KYIYIQ) VERXVHZ RX@ UHFH.YHDQDQRAW SO P HIZ KHQWWHHP SR HHZ RXTGKDYHVAGHS
7KHKLYRWR HIFKR \WH1 ( 2 VZ KROHDABDAMIH DNV HHP BHU Z RX@KDHEHHQHQWBGR BFHYHDQ DO GUMEXNRQ/SURP SW | RIBZ L) DX

, QWHHYHAD GMELOMW RFFXWYEH RUHUAMIP HOMAH1 ( 2 VZ KRKDHDABDWW  \ HOWR SHMRQ X0 IFDARQVHYIFHP D UHFHYHDQDQAW SD P HYR CFRXHG
SHMRQEHH W SD CEGILP P HADMD

7KHEEBIEHBZ \KRZV |ROWH1 ( 2V WHOP S\KP SO CEBIWRWHKYIYLQ) \SRAHIQWHFDHR \WH1 ( 2 WGDNRY' HHP BHU ,VDOR UH GRM\KH DO
DQQAW SD P HYBD, CEG
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L IRMHTHR \WHVKYIYLQ) \SRAHIQWHFDHR \WH1 ( 2 WGDNRY' HHPEHU ILD/D  MQADG\KYLYRUDQAW\R\WHL ( 2 [QWHFDHR QVEOVRY

" HPBU DG UL D/D  NAQADIGG\KILYRUDQQIW VR WHL ( 2 SD CEGIOWUDIH - XSRQYROQEY \MP LQDIRORY' HHP BHU 7 KHDQQWY SD P HW

XSRQYROQEY WP LADMRQGR RAFOGHD) SD P HOVXQGEHMH* ( 6XSSBP HABY 3HMRQ3MQEHDVHVKAK SO P HIVDUHI RUHWMG XSRQ YROQEL \MP LCDIROEH RIHDIH
3D P HWVZ RXGEHP DEHRQDP RQKOD EDLV

3 RMNDO8 HMRQYAHHIWXSRQ 7HP LODIRQ 70EG

$ QXD QXL 3D, CEGIDW
| XP S6XP $ QOXDCh QLXIW $ QOXDCH QQXIW $JH DwJ
1 DP HR ([ HXWyH XSRY' HOW XSRY' HOW XSRQ' MEIDNV IRXQM) 7HP LODAR)
0 DJDWO . HIXH
WY ' REBV 2 2
* BOD3 0 DR
-RODAID6 0 RKMQGHU 2 2
7KRPD/O 4 XQEBD

$W HHPBEU 0 HAY ' REBVIE0 REMHUAGRMDYH  \ HDWR SHMRQTXON LFDARQVHYLEH Z KLEK MKHVALYLFHUATXLU HWRUDOP S\KP G-DN
EHOH VMR DAKYLYLQ) \SRXOHXQEHAH* ( 6XSSBP HMMY 3HMRQ3MY 7KH* ( 6XSSOP HAMY 3HMRQEHH WED CEGIRWHKYLYLQ) \SRAH Z KHOKHH HRARYH
ZRXGKDHMGG  LVIGFOGHELOWH DO XSROG-DK FROP Q

$W HRHPBEU 0 HAY ' REBVIJE0 RMHUAGRMDYH |\ HOWR SHMRQTXON LFDARQVHYLFH Z KIEK VHVAYLFHUATXLUP HWRUGMELOW SHOMRQ
7KHMRMWH Z RXGQRWDYHEHHDHIILEGIVR UFHYHLP P HADMSD P HQWILL WH KDGEHRP HAMEGGDN HAHP BHU 7KH Z RXGEHHNBG\R WFHYHD* (
SHQMRQ3MOEHHWDAIH  LQWHVIP HIP RQNDMKRZ QLOWH YROQEY WP LADNRQFROP Q

1 UH, QKUDFHY%HHIW
) RUDGHAUSIIRQR \WHVXSSBP HEOM HLQKUDGFH STQKDABRYLGHFRYHID HVRWH P HGH HRAHR [ LEHY \HHWH32 $ @2 \WHURRP SHODIRQ7LE®! |, | \WH
1( 2 VKOIGAHGRY' HHPEU WHXYLYRWR 0 V. HIGHOGG0 HMY ' REBV 0 DUCR 0 RMGHJ DG4 XQBBRZ RXGKDHUFHYHG
DG UASHRARYHD XQEHAHHDUDIHP HOW

&RP SHODWRQ3@QV) RIZ 1QJ WH, 32

7 KHIRTZ 1Q) VHRIRQ\XP P DU H/AKHFRP SHQDINRQ SOV Z HKDYHLP SBP HMS I RURXUH HRXARYHR | LFHY LGFXAQ) RAUQP HoH HHMYHRITLFHY DQGRWHUHP SR H
IRBZ Q) WHFRP SBUWROR WH, 32

UHHIVBOQ? 7WDQMRQILRP * ( \R6\ QRKURD 3@QV

SURMAR\WH, 32 RXUHP SBR HVZ HMFRYHIGXQGHUF ( BHH VB 7KHH* (- EHH YSDIVIGFOGHWH? ( / R 7THP , FHAWH3@QSURNAQ) WRAN ROIRY/

IBFN CESUHADIRQUUKIV 26$5V  URKURAMGMBAN XQW 3568V DG WP SHIRP DFHIZ DB/ WH* ( && ( [ HRAWH, FHOWH&RP SHODIMRQ3MRSIRYIGQ) COXTD

LCRHORYHFRP SHODINRD WANHP HOWEHH LW KHIGK @ HOQG GMELON LQXUICRHEHH W DOGVAYHIGRH : HKDYHUHP BEXOHG* (| RUBHH IWIVKDYSURNGHG\R RXUHP SB HAY
XQEHMHHEHH VSO0

YRARGY D/ ( ZQ/  RPRHR RURMBEQ) FRP P RQWEN Z HZ L@EHSOWR WH* ( JURXS DQGRXUHP SR HVJHHIDED Z [QFRMXHWR BHHDI LEGIR
SOMASDMIO* ( EHH IVBDQY H A-BWVQRAMGEHBZ © KHD* ( AFDAARRZ QDABDAV R RAURWIBEQ) FRP P RQWHAN Z HDQIASDMWIVG 6 HP SR HHVZ LaEH
FRYHIGE \WHEHH IVBDIQAKDAZ HH SHAAR BABEDK
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3URMRWH,32 \RP HR WHHP ST HVR RUBMGHW UHFHYHE FHWIQ LY. DB/ XQEHAH* ( / RY 7HP ,FHOMH3@D $ VR \WHEM* ( A-DHARRZ QDABDIV
R RURXMEQEQ) FRP P ROWRAN DIOXQMHUAMG* ( WRAN ROWRQAKDADHKHIBE, RXUHP SBR HAY/Z LODYHMNDQGE DOXGH HIAMVHG* (- WRAN ROWRQYZ LA DQH HIAME®G!RJ
* (- FRP P RQWRFN I RUILYH\ HOLYRUXQMDKHH SIUDARQR WHWIRFN RWRQY Z KUFKHYHULYHIUDH , QOEAMRY * ( 5 68 VZ LA DORAMBIAQ) QG YHMOQFFREDGFHZ W
WHUMP V DQGVHYLFHZ 1\ XVZ LOEHVENHQLQR DFFRXQIVRUYHAMY SXUBRY $ I\WMAKHFRP SOURQR \WH, 32 RXUHP SBR HHYDUHCR GRIHUHDILEGIVR WFHYHIY. DUB/XQEHU
WH* ( / RY 7THP ,RHWH3@OD

SURMR\WHFRP SOURQR \WH, 32 Z HHMIEDKHS DG DERSWG ST | RIRUMHBRMG HP SR HVSURYIAQ) | RIVREN RSIRYY 6% 5V BMMPRGWREN 568 V SHIRP DFH
7 OB/ OQGRKHUMEAN EDHGLY DB/ 6HH32 6\ GRKURQ / RQ 7HP , GHYH3@OGY |RUGQRP DIRQFRFHAQ) WYST + RZ HYHU Z HH SHRARDWAHIEQR RXU

HP SR HAV/Z LAFRQIMXHVR SOMASDMLIQWWH* ( &8 ( [ HAYH, GRHYHERP SHODIRQ3MOXQMDKHA@MWDN ( AFDHARRZ QDMBDW R RXURXNIBIEQ) FRP P RQ
VRN : HH SHAARDARXUFRIMARIEQ) SOQSIRIAQ) | RUDGMOIFDK RURKHUERXV LY. DB/ Z LOCRNEHRP HH | FRAMHXQIDKHE@MWDN ( FDRRRZ QDMBDW R RU
RAMBOAQ) FRP P RQWRAN

8QM ( FDAARRZQDABDIV R RXURXMEDAQ) FRP P ROWREN Z HZ LGP EXH* ( I RARHFRWLGRXUWHGE * ( DOGLWOI LODAMYI RUFRQIMXGQ) FRYHIDIHR
RXUHP SB HVIQWH* ( BHH IVBD0/ FROUMMAZ W CSSTFEGIBIXMARY UHNXLHP HONDQGWH SUIRNAHY DQG SRAHSKUA BABEQKHG DIGXQLRP O CESTHG\R* ( BXMQHAHY
6HH3, WP &HWIQS HIWRQKISVDQGS HIWG 7 IDQURNRY/ DG IUHARU, QAHBHQCHIH 5 HIMRQKIS Z MW* ( DQG* ( &&2 (P SBA HHO DNHYS$ JUHP HQVIRUQRIP DIRQ
FRIFHOQQ) RUEHH VST RUUHP EXYHP HOWREQIDMRQAR* ( DOGRMHUHP SER P HWP DIRLY DNMAKHFRP SBUNRQR \WH, 32

6\ QFKLRQ, / RY 7THP , QRHOAYH3 @Q

, QFRIGHANRDZ W WHFRP SBINRQR \KH, 32 Z HHWEEDKHGWHE\ FKURQ ) IQDGADD / RY 7HP |, (AHQWH3 @Y Z KIFK Z HUH HAR DARH® , RHOIYH3@Y 7KH
, FHQYH3@QSHP LWXAR IMKHWERN EDFHG WRAN GHRP LDAMG DQGRM-ULY. DBARR I LFHY HP SR HY FROXGEQVDQG QRO HP SR HHAURRYSIRIGQ) VHYEHAR

6\ FKUR) DQGRXUSDMASDIG O LADAY $ YDDEGILY. DB/ XQEHMH, (FHOAYH3 @D Z LOLGFOGHWRAN ROWNRQ/DUG6$ 5V UMMPAGWRAN 0G5 68 V SHIRWP DIFHIY OG/00G
RNHUY DB/ YDOHGLQZ KRBIRUQSOWE UH HIHFHR RURKHEZ VHEDHERQRXUFRP P RQWRAN RKHUMBAN EDAGLZ DB/ DG QA YIGHIGHXLYDBOV

7TKHIR®Z 1Q IVDAARISIRQR \WH, (GRHRYH 3 @0 DG WHWHR HOAR \WRHLY. DB/P DAHIQARQCHANRQZ W DGR EHP DAHD\MU WH, 32
( THFAWHAEWMDQGWLP 7 KH, GRHYH3 @QBEHP HH T HARYH SURWNR\KHFRP SBINROR \WH, 32 DOGDXAWRU] H/AKHIWDQNY R 2 DGV/IRDWP R XSW -\ HWY

$CPIQVADIRY 7 KH, HRAH3@QLYOEP LQWMIGE, \WWHO DEIHP HQWVY HYHIRSP HQADG.& RP SHRUDINRQ&RP P IWHHR 6\ QRKURQ IVERILGR GLHARLY \KH
SQRPPIWKH 7 KH&RP P [WHHKD/ARHDAKRIMW R P DNHDQ. GHAP LADNRQRAINHDD . CRNRQWDAMHERP P IWHGHP VGHHRDY RUGHMLIE® RAKHDEP [QVDARQR \KH
,FHAYH3@O LFOAQ) IR CPSBI L \WHDXKRIMY VR HIBEDWK KBV DG IXLGHICHY | RAKHDEP [GMDNROR WH, FHYH3@OO LU \HBRAWKHSDMASIQMRZ KRP [Z DB/
DHIWDMG LLL GHMP [GHWHWSH/R [Z DLB/AR EHJI UDQAG DOG\WHQ® BHUR WKDBVARHIGE WK IZ OB/ LY VHAKHWP VDQGARBUMR/R KK [Z DB/DG Y FORHD
\X\SHIGDOGEP HIGLZ OBV 7 KH&RP P IWHHKD/ARHVRBIGVUANROVR P CNHGHAMP LODNRQYZ W UHRSHRAR DOG LOMSHARH, GFHOAMH3 @QDQGLY. DGDIBHP HQNV 7KH
&RP P WHP D GHBI DMLWDXAKRINWY XQGHMH, FHIRYH3 @OVRWHFKDILP DR \WHE&RP P IWH D\KEFRP P IWKHR \WH&RP P [WHRMR RHRUP RIHRI [ LFHYRUP DEJHYR
WHERP SO SURMGHS KRZ HYHU WDARHERP P WHP D GRAGHBIDMRR | IFHYRUP DIJHYR WH&RP SDQ [WDAKRUMY \R JUDQATY. LBV DQG\R FOFHORVKGHG LY DB/
IRUH HRAMWHR | (FHYDQGAARYR \WHERP S0 Z KRILGIBERWXQGEUBHAIRY R WH( [ FKDQIHS AW

( @LEON 2 11IFHY HP SR H ARQXGBQVDG QRO HP SR HHAUARYR WHERP SIQ DOGLIWDH LODAY DUHHDI LEGIVR SOMASDMIQWH, GFHOMWH3 @O
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1 XP EHUR \KDUH/DYDLOEGH RUNMAKOGRH 6 XEVMFAR DEXVR HAD/GHAUEHG EHBZ \KDUW/R RXUFRP P RQWRAN LGFOQAQ) DAKRU H3 DG XQMKHG KDWY
DOGWHDXY \KDWY DUHDYDDEG RUIUDQMY [ DB/XQEHMH, FHOMWH3 @O |, | 0 KDBVARYHIGE DL DUGXQEHMMH, GRHIMYH3@QOUHI RUHWMG RURKHEZ VHWIP LODMS
Z DKRVEHIVHY R \KOUH/RURKHUFRQUGHDARY WHOWH\KDL/FRYHIGE! \XAK DQ LY. DUG\KDUD) [.QEHDYDLME®GH R [¥ DB/ XQEHMH, FHAYH3@Y , QOD
OFDAVMRQ D) [ DB/P DEHOQG00 R \WHKDUY GHIYH G XSROWHDKKP SWRQR RUQ\KEMIAIRD! RURMEDAQ) JUIQNP DEHE, WHIFTXUGHRP S Z LOQRAEH
FRXQUG DI CLOWAKH\KDUA/ DYDDE®H| RUIUDQMY [ DB/ XQEHAH, RHOMWH3 @R ' IYLGHIG HIXLYDBON GHIRP LDMBLOWKDUAY DG LY. DB/ GRAGHIRP LCDMS EXVERMMIID
SD) CEB! LQ\KDUWA/\NKDTEHFRXQAG DI LOWAKHDIJ W DMQP EHUR KDY DYDLOEG | RUIUDQIY 7 DB/ XQEHMH, GRHMYH3@OLOVKAK P RXQADGE DAKEK WP HDAKH
AVIGHIGHNXYDBQNVOQGVKAK [Z DB/ DUHVANBG LOVKDWY 6 KDUAAKUHIGHIHG RAKHSD P HOAR WHH HIAMVHSUFHRUZ LWWKRTEQ) \Bf H/XQEHMEAN RSIRQVRUBS 5V 06
AN U-SXURKDHG LOWWHRSHDP DIN-AZ LW \WHSURFHHB/R DQRSWRQH HIAVH P D QRATICLQEHP DGHDYDLMEGH RUMKOFHXQEHMH, RHOYH3@Y , QDEAWRY \KDUWA/AKRDA
Z HH\XEMPAR DQRSWRQREAN VHINBG6$ 5 DG Z HIHQRAMKHE XSROWHGHAFABP HONRUGHA HIMVHR \XFAK ROMRQRUGS 5 Z LDOR GRAEHP DCHDYDLOE® RUMKOFH

SORNTHOV , QWWHHYHAR AHVEIQ FRUSRUDMWMDQOANRQY RUHYHOVDH HRAMY WHQ® BHURWSHR RAMBEQ) FRP P ROWKIWW/R WH&RP SO LGFOAQ) 1RUH TP SBi
DAYIGHGRURKHUGMMEXNRY Z KHMHUIQFDK RUMBFN  UHFCSAB] DARQ MRAN\SOAMHYHYHWREN\SDAURUI DY) DARY P HIHU FRORIEDIRY \SDAKS \AQR| FRP BQDIRY
WBXUKDH RUH FKOQIHR KDWY RUMBOGRHR Z DUDQN \KH&RP P LWKHZ QP DNHDGEWWR HQVDYIMEHHP VISSURSUDMLQR GHAR SUYHMEOMWRQRHIDUHP HYR |, GFHQYH
3MOEHH W 7 KHHDIWW HOVMIGFOGH L AKOQILQ) WHQP EHUDQGWSHR VKOUAAR EHLWKHG XQEHH, RHOYH3 @QOQGRAMEQAQ) 7 DB/ L FKOQILQ) \WHSHJ
SO SDONP VBNRQYRQLY. DB/ DG \WHJIDQASXUKDHRUH HRVHSUFHR RAMBOEQ) [7 DB/D0G UL ADQILQ) WHURMENROROWHVRBCEP RXQAR BXMRMG RN 568 V
SHURLP DFHLY. DB/RURKHUWRAN EDHG LY. UBAKDAP D EHIUDQMG 7 KH&RP P WHP D DR P CNHDGWWR HOVLQWHWMP VR 7 DB/LQFRIGHRANRDZ LW CFTXAMMRQ/R
DCRKM-UBXMGHW RUBXMGHN HIINY 1QZ KLFK WHE&RP SDQ DAXP H/RAMBEQ) HP SR HHIY D/ RUKH UL KWRUREQI DARQVR P DNHI XUMUHIY. DB/ OGP DNHOGWMR HOVIOQ
SHURUP DQFHLY. DG FUMAID RUQWHWMP VOQG FROBURY/R. RKHULY. DB/ IQUFRIQUROR XQAKCCRUGR XY HYHQVDH HAMY \WHE&RP SDQ RUWI LCDGADOWEAP HOVRU
R FKOQH/LQOBSIFEGIQY V WHIXDNRYY RUDFFRXQIY) SUCHSEY

$Z 0B/ $7 DG/IHHDD Z LOEHIWRMS| RUGRFDK FRMGHDIRY - HIQMGWDAXQEHMH, FHOWH3@0 ¥ DB/P D SURMGHWWDAXSRQH HIAVHWHSOMASOQAZ LED
UHRHYHFDK BEN REHVHRXUMEY RKHUDY. DB/ RKHUSURSHIV RUI). FRP ELCDARQ\MHIR DARH&RP P WHZ LOIGHAP LCH 7 KHH HIAVHSUFHSHAMDUHR FRP P RQREN
SXUKDEEGIXQE-UI) VAN RSMRD \WHJIUDVBUFHR Q) 6$5 COGWHSXUAKDHSUFHR D) VHRXUNWY Z KIFK P DL EHSXURKDHGXQEUDQ RKHUMBAN EDFGLY DUGZ LOEHQRW
GW\KD R WHI DUP DINAYDOHR WHWREN RURKHUVHRXUNY ROWHGEMR WHJIUDQAR XK ROIRD 635 RUULIKW, WA/ LQMIGHGWDAXQEHMH, RHOYH3 @0 )
H HAVHRUSXUADHSUFHP D EHSOGIQFDK RULL SHP WWGE, WHERP P IWH B \KUWHIG-UR KDY

$ZDGAPIW 7KHIZ OB/Z KIFK P D EHJIUIQMG XQGEHMH, GFHYH3 OQDHIHHDD \NEVAAR\KHIRIRZ LI P IW HIFK DQ?$Z 06/ IPIW 7KHP O P XP QP BHU
R RUNKI/R FRP P RQWIRAN Z LW UASHRAMR Z KLEK WRAN RSWRQVRUGS 5 VP D' EHIUDQAGRUP FDXUGWR D) SOMASOQAGAUY OQ) |MVA0 HOULY KDWY/ 7KH
POPXP QP ELUR RAUKIBVR FRP P RQWRANZ W UASHRMR Z KLEK UARIRMG AN 568 V SHIRUP DOFHIY. DB/ DG RKMHMEAN EDAHGLY DB/P D EHIWQAGRUP HDXUG
ROQ SDMASIMGAUQ) DR MDD, HIULY KDWY 7 KRVHSURVIMRQY DUHGMI GHG VR WDWARP SHODINRQUAKGNY 1URP [ DLB/FDQ XD\ DA GHEXRMES!
SHIRP DJFH EDFGFRP SHODIROQX@EHBHURY P R \WH&RGH DAXP 1Q) RMHUDESTFCEGIBIXMRY WXL HONDUH\DIM LHG

GARFNRIMRQY/DIGE6$5V 7KHERP P WHP D 7 DG MHAN ROMRQVLQWHI RIP R QRONXOI LHG WHAN RSWRQY RULGRHQWHWWREN RSURQY RUGS 5V HIFK Z W DP [ LP XP
WP R WD\ HILY 7 KHE&RP P IWHHZ LR WH YHKM VAKHEX®H! RUWRAN ROMRQY/DOG6$ 5 VDG Z W UASHRWR WRFN ROWNRQ/ WHP HKRGR SO P HQVRUWHH HIFMH
SUFH ZKIFKP D LFOGHADK \KDWW/RURKHULY DB/

5HINPMEWRANDQG568 V 7 KH&RP P IWRHP D 7. DG URXMIRMG WRAN DQG5 68 VDG HABEDWK \WH CESTHCEG UAIRNRYY LFOAQ) DR @P MINRQRQ YR WKWRU

\KHUHFHSWR GYIGHIB/ 7 KH&RP P LWHZ LOHXBEQWK \WH P DQCHUDQGWP 1Q) XQGHUZ KIFK BRARNRQVP D @B\H , | HP SR P HQAWMLIP LODMG GAUQ) \WH DESTHE® URAURNRO
SHIRG \KDWHWR UAXRMS WRAN DOG5 68 VVIDXEMRMR URXMRNRQ Z LAOEHI RUHWS H A-BADY/GHMP LCHSRKHZ MHE WH&RP P WH
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3HJRUP DQRHOZ DUB/DQGRKMHUMBAN EDHGOZ DUB/ 7 KH&RP P IWWHP D JUIQMSHURIP DIFHIYZ DB/ Z KIFK P D EHGHIRP LCDAGLOFDK KDWY RKHIVHRXUMIS/RURKHU
¥ OLB/DQGSD CEGIWR RUH HAMEGIE.  \WHSDUMASIQAXSROWHDFKLEYHP HOWR SHURUP DFHIRIYGAUQ) SHURWP DOFHSHIRGY DVHIEEDKHGE, WHERP P WkH 3HIRWP DgFH
FUMMIDP HIQDQ P HDXWY DYGHMP LGHGE, WH&RP P IWkH Z KIFK P D EHXVHGVR P HDXUHWHBYHOR SHIRWP DOFHR WHERP SDQ RUSDMASIQAGAUQ) DSHIRP OFH
SHIRG 7KH&RP P WWHP D JUDQNRKHMFAN EDHG LY. DLB/AWDAUHGHIRP LDMGRUSD CEGILQVKDW XQEHMHWMP \VDQG FROAMRQY DAKHERP P WHZ L@GHMP LCH

" IMGHIB/DGAMGHIGHIXYDBON 7KH&RP P MKHP D G-AGHR LFXGHAYIGHIB/RUG YIGHIGHNXLYDBQNVDYSOVWR DY DG RKHADQWRAN ROMRQ/DQG6$ 5V
DOGWHSD P HIWR O VKK GYIGHIB/P D EHGH HWHG Z IW RUZ KRANQMIAXQIDKHIY DGLYSOG

" HHADY 7KH&RP P IWHDOR Z LOEHCEGIR UHNXUHRUSHIP WY DS P HOMR EHGH HUHGDOGP D DAKRU HFUHAWY R GYIGHIB/RUQMAMRAKHUHTX DBV
LQFRQQHANRDZ WK Q. \KAK GH HUDD

7UDQMHCEMN $Z DB/ DHCRADO HIEGIRKHE VHWDQE, Z LGRAMHOY VR GAAHNIG AMMEXNROXQBWGHMP LGHSREHZ DHE, WHERP P LW $Z DLB/P D
RAEHSOBEIHERURKHZ IVHHIPXP BHIHG DG DHH HIAMEGIGUQ) \WHSDMASTOAN @ HIP HRQD B\ \WHSOMA SOV

& ROAURY/ DG UARIFNRQ/ ROWRAN IMAKCEBIXQEHUDQLZ DG 7 KH&RP P LWHP D SIRVIGH\WDAKDBR RXUFRP P ROWRAN MACEGIXQEHUDD LY. D57 LOEHKEMAMR
XA | XURFUUAMIF R/ RUFRQEMRQY DARHE RP P WWHP D GHALP LCH LFOAQ) EXVWIRAIP MGR FROAMRQY/RQ YUY ROWEQM HIE@N | RIHMUHRUU-SXUFKDH
SUIRYIMRQ/ I Z WKKRTECQ) FROGWR)/ DG WAMANRY/ W DEQ) \WHWP LQ) DOGP DQQHUR WADBY RURKHNKEVHNXHAMEOI HYE. \WHSOMASDOAR KDWY/ IMKCEGIXQE-UI)
OG

$P HIP HONDQG\MP LCDIR) 2 XUERDGR AUWHRRYP D TP HIG \SHIGRAWLP LQDMWH, (FHOYH3@0 SIRYLGHG KRZ HYHU\KDARXUERDGR GUHRRLYZ LaOWHN
RANKREHUDSSURYDOR P DMUDCEP HIGEP HOMR\WH, (FHOMH3@QDVBTXUGE. @7 WIXDMRQRMRAN H FKOHOGEDQ TP HIEP HYWDAZ RXG LGRS DH\KH\REO®P B-U
R \KDW/DYDDEGH| RULY. DB/ XQEHUMWH, RHOYH3@D H A-BABXUXOQ/MR WHFRLSR DM, CRANRQ DEWME HABURMMRY/AVAXWHGCERYH RUSHIP WWKRAN ROMRYY 6% 5 VRU
RXHUUI KWAR SXUAKDVHRXUFRP P RQWWRFNR EHUBURHG UHSIOFHG RUUH UIQAMGWURXI K FOQFHIDMRORUE. (B HUQ) \KHH HIAVHRUSXUAKDHSUFH 7 KHE&RP P WHJIHHIDID
PD ZOYHFREEUWRY/RUP HGWHWP R ¥ B/ RURKHE MHLP HIG \KGHIGRAMP (DMLY D6/DOHG JUIDMS SURYLGHG\KDAKAK CRIRQGRHVQRAZ LWRXVWH
SOMASTOAVFROHOMP STUKHUWKWR \WHLY DGKREHU

6\ GFKURQ ) LCDQADO HHUHG & RP SHODWRQ 3@Q

2 Q6HBWP BHJ WHO DEDIHP HQA HYHBSP HQADQG&RP SHODIRQ&RP P IWHHDERSMGWHE\ GFKURQ ) IQDGADD HHIHG&RP SHODIRQ3MD WHE3MY  7KH
HIHAHEMR WH3OQLY- DY 7 KH3OQLY DOXQ XQEHG STQWD/BURYLGA/\RHRSSRIMAW \R GH HAKHUFHSWR DSRWROR WHUFRP SHODIROWR DVHBRAIURXS
R P DIIHP HQAIQGKLIK® FRP SHRDMGHP SR HVR WH&RP SDQ DOGOQ R WSDMASDIVY O LADMY 8 QGHAH3 M0 HIJIEGIHP SR HVP DL \R\KHH \MABHIP WWGE\
WHDGP [QMIDRUR WH3@Q HBRAR GH HUXS\R RUKAK BZ HUSHIHQEIH DVGHMP IGHGE WH3ORDEP LOVADRU R WHUEDH\DDY DQGERQYY DQGDBRUDSRMRQR
DQ RKHMSHR FRP SHODIRQ DVGHMP IGHGE WH3MQDEP LQWDRU 7 KH3MQDER [QMIDRUZ LG DME R RUP RUHLQYHIY HWEHKP DUWIURP Z KIFK SOMASDQWV
FOQ\HDRARHEHIAKP CUWWDVZ LOEHXVHGAR GHMIP [GHWHUDMR UM QRUGW DESTOFCEGVR \WHUGH HIHG FRP SHODIRQLP RXQNV 30MASDQVZ LODOR P CNHHBRIRY/
WIDEQ) WHW HDQGIRP R SD P HAR \WHUGH HIDOXQEHMWH3OR LQDAFREFHZ IKEHARD — $ R WH&RGH 7KH&RP S Z LOHKEEDK ERRNNHEIQ) TFFRXQV
DIIEXVEEBVR SO SDQM] GH HUIDY Z KUFK Z LOEH DEWWHG EDHG RQ SCMALSDQOMILQYHIR HYWBRIRYY
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) RXQGHMT* LDQW
7R SURP RIMUAMQINRQ DG DRI QP HAZ AN RAUMBRNKRTHY LOFRQGHRAIROZ WWKH, 32 Z HIWDQMGS 68 VOQGWHAN ROWRYY RURKHULY. DB/ DV DSSURSUDMZ W UASHRW
RRXUHP SR H/RANGHWHS 6 XQEHURXU, GRHOAYH3 @Q\R DELRIGIURXS R \HYHIIOKXQRIHGHP SBR H LGFOQQ) RXUH HRXAWHR | LEHY 7 KHHDZ DUB/KDYHDI RXU\ HOU

RO YHAMY SHIRG 7 KHWRAN ROMRQ/KDYHDWMP R\ HDW DOGWHUH HIAVHSUFHLVWHLIQMIOSXETE R I HIQ) SUFHR RXUFRP P ROWRN ' LYLGHIBYHWHGRQWHS 68 V
Z L@EHUHQYHAMGLQ DEAWRIICE 68 VDWIK AYIGHIG SO CEGIGDM 7 KHHDEAWRIS 68 VVZ LOYHIMXQEHAHIP HWLP \VOQG FROAURY DAKHRIWLGIE 68 (¥ 06

7KHYDOHR HIFK JUDQMAASDAEHE HHDS 68 V DOGVRAN RSWRY/ DOGWHI DUP DNHAYDOHR WHHIUDQVDARHSUWAQ) GOMR WH, 32 Z DVDSSUR LP DM
P LR $ QLIJWIDMR [SS IPDMY P LARQMKIUWA/R RXUFRP P RQWRAN LV AXEMRAR\NHHLZ OUB/ 2 | KLY TP RQMKHI DUP DNAAYDOH/R \KHJI IOMR RU

1( 2 VD/R WHSUAQ) CDMR \KH,32 ZHHDVIR®ZV 0 V. HXH= 0 U' REBVE 0 U0 DR+ 0 U0 RKGH 58]

0 U4 XIQEBR+ + RZ HYHU \KHORXDOYDOHUOD HGE, WHP DQG\WHRMHUBASIHOVR \WHHJIWIQNVZ L@G-SHIGRODQ®P BHUR 1 CRRY LFOGQ) IXMUHYHA) 006

WHIXXUHP DINHAYOOHR RXUFRP P RQVIBEN

2 Q6HBNP BHU WHO DIIHP HQW HYHBSP HOADQG & RP SHODIRQERP P IWKHDBR DSSURYHGJWQNVR 5 68 VDQG WHAN RSURY/ DG RKHULY. LB/ DVDSSURSUDM
Z W UASHRAR RXUHP SR HVRXNGHWWHS 6 Z W UASHAARDSSR IPDMY P LAIRQ\KOWY/R RXUFRP P ROWRFN XQEHMHG\ FKURQ ) IGDCADD— / RY 7HP

, FHQYH3 @QWR P DI HP HWDQGFHMEQR RXUHP SBR HV 7KHHS 68 VOQGWRANRSIRYYZ LYHAV DO WHMGY Z LK\RHI LMDQRYHIDY R \WHIYZ DGEM
SURYIGHGWDAHHP SER HHKDYUHP DGHG FRIMDAXAO HP SR HGE! WHERP SDQ WURKIK \KFK YUY GDM \XEMPAR H A-BWWRQY| RUBANSP HOMOQYROQIY \MIP LCDIR)
G-DNOQGAVEON DIGWP LCDIRQ! RTRZ LQ) DRKDQIIHR FRQARD 7 KHWRAN RSUWRQ/Z [GKDYHD\MP R\ HOY ' IYIGHJG HIXLYDBONHDGHG ROWHS 68 VZ LAEHUHQMAMG
LQDEAWRIICS 68 VDAIFK AYLGHIGE SO CEGIEM 7 KHHDEAWRICS 68 VVZ LOYHWKGEHMHIP HWP VDQG FROAMRQYDWHRILQIT 68 [7 O % CFRHBMY \WHHIUION
HOFK HP SEA HHDJ UHA/AR BH\KEMPAR QRO FRP SHIMIRD QRO \RTAMINRQ DG QRO AVFBRKUHFRYHIQNZ KLBIWHHP SR HHLYHP SB HGE WH&RP SO DOGGAUQ) \KH

P RQN SHIRGI RTRZ LI DWIP LQDNRQR \KHHP SR HHVHP SBR P HQAZ LI \WH&RP SI)

6WHAN 2 Z GHIKLS * XIGHIOHY

2 XU&KIH ([ HHAMYH2 |1LIFHUDQGH HRAYH YLIFH SURMGHIV DUHUHNUHG W RZ QM QU LFBQAZP RXQVR RXAURRP P RQUWRFN 7 KHQP BHUR WKDUWR RXUFRP P RQWRHN
\KDAP XVNEHKHG LV \RADAD P XGSBIR \WHR | LIFHIVEDHDDY 2 XUR | LIFHYZ LAKDYHI LYH\ HOWAMRNDIM  RAWNKDUHRZ QHIKLS UHTXUWHP HQV

SRR 0 XQIB®H 7LP H\RS WIIQ
&KIH ([ HRAMWH2 IR ; \HWY
([ HFRARYHO IFH3WMGHWV : \ HO/

, ANGODGMOKRUQVR RUARP P RQUWRANZ W P P HADMICP 1O P HP BHY L(FOAQ WRHWKDWKHBIORU N SOQDGOY GHHWHGARP SHODIRYQ
CAARXQNV DG XQYHINMG WP H BEDVHG UHWIRMG WRAN RUS 68 VZ LAFRXQARZ DUG\KLY UHTXUUHP HQWV
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& @Y EDAN 3RIA

, QFRICHANRDZ W WH, 32 Z HDERSWGE\WHYOQNVFOY EDFNSRIR. SXUKOQAR Z KLFK Ll WA/GHMP [GHEWDADQHP SBR HHDARUCERYHD GALI QDMGH HRXARYHJIUDEH

XQEHMHERP SIQ VR ( VARP SHADMRQWKRMUHKDY HY DI HELOFROBANEHMP HQEDR RXUSRP SIQ. WHYONRUD) R \WH&RP SO0 VRKHAKEMADUH RU
0 DEIHP HQWY HYHBSP HOADQG&RP SHODIRQ&RP P WWHRU LOWHFDHR DYDNHP SR HH WHYDNY' HYHBSP HDQGERP SHODIRQ&RP P MWHP D \BNHDUWIQIHR
CRIRQAR UP HB \WHP DARIGENSUHYHAMNV UHRXUHIFH DQGLP SRHVKAK GVASICHDYZ RXGEHDSSURSUDM ' WASICHP D YOI G-SHIEQ) RQWKHI CAWDQG ALURXP \WIgHHY
DOGP D LGFOGH Z WRAMIP MR L \MP LGDIRQR HP SER P HW L LQWDIY COORNRQIRUBHFK R 1IGHADY GAV UL WHAQ) FOJFHIIR) RVAHNGQ) UHP EXHP HOAR
D0 SOGRUY OGHGARP SHODINRQOGES LY U \WHFRIGAENHKXEMELQDP DMIDOIFAXUR. LQRXUI LCDGRADOXBM HQVRUSHIRP DGFHP HMPVKDATH HARMKHH HRAMYHY
FRP SHODIRD VHHNQ) UHP EXWHP HOWR [ SRMRQR! LGAHQIYHARP SHODMRSIG RULY. DLGHG\R \WHH HRAHWDWY JU-DMAKDQZ KDIZ RXGKDYHEHHQSOGRUY. UG-G
FIBXIASEDHGROHLFPXDMIIGDCDOADAR HVRUSHURIP DFHP HIEY | LAY GHMP LGHG\KDAIQH HRAYHHIDIHGLQNDXGGOP LFRQBENRX DEIHP HOW

" HYHESP HQNDQG& RP SHODIRQE.RP P IWHHRU LQWHFDHR DYONHP SR HH WHIDQNY' HYHBSP HQADQG&RP SHODIRQ&RP P WHHZ LAVHHN VKK UHP EXUHP HOW7 KHH
WP HAHVZ RXGEHLQDEAWRO\WR DIGQRAQ@K R O) CRIRY/IP SRIHGE @7 HIRFAP HOAIHIAHY U XORY RURKHUDAKRUIMHY
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5 HDMRQKIS ZIW* ( DQG* ( &&
+ IMRUFDD * ( KD/SURYIGHGDYDUHW R VHYLIFRAR XY DQGZ HKDYHSURMGHGDYOUHIV R VHYIFRAR® (7 KRHDUDQIHP HQVDHGARUBH-GEHDZ XQGHB? 2 WHU
5 HIDAG 30 7 IDQUERNRY

SURMR\WHFRP SOURQR \WH, 32 Z HHQMIHGLQR DP DAMJDI UH-P HQADQGDQ® BHUR RKHUDIUHP HQVZ WK* ( DOG* ( && | RAWHSXERHR CFFRP SDKLQ) WH
6HSOUDNRQ DG VMG | RW YDURXYP DALY JRYHQQ) RAUUHIINRQKLS Z W+ (- CNMARHFRP SOURQR \WH, 32 7 KHDIUWHH-P HOVDOR SURYIGHI RAMWHDTRDARQR HP SB HH
EHH W\ DOGRAHUICELOUWAY DG RED) DARQY DMIEXTEGI RUMHIDMG\R SHURG/ RUHYHIV SUR R DOGLOFRIGHANRDZ W WH, 32 7 KHP DMIDOMP VR \KHHDI UHP HQVDUH
\XP P DU} HSEHBZ  DQG\KH DI UHH-P HQVKDYHEHHD! LBG DvH KLEWAR \WHUH MADMRQWBAP HOAR Z KLEK KV WHSRIWR P VDSOWY - HHQMBGLQRWWHHDIWHP HWZ W+ ( DG
* ( && Z KUBIZ HZ HHIMODZ KR RZ GGMEMADY R * ( DOGAHVEQWP VR \KHHDI UHP HONVDHQRAGHAHADU® \WH\CP HDYFRXGKDYHEHHQREEQHG | RP D\KLLG SV

0 DXAUS JUHP HON

: HHOAMMGLQR DP DAMUDIUH-P HWZ LW * ( && DQG | RUTP MAGSXSRHVRD * (- SURARWWHARP SBIRQR WH,32 © HUH HARWKLY DI UHP HOAQWMLY W-ERWDARH
30 DRALE JUH-P HQW 7KHO DM JUHHP HOAWHIVI RW RXUDI UHHP HOVZ \K* ( DQG* ( && UMDY \RWHRZ GHIKIS R AHMZQ DAHVOQG\WHDIRFDIRQR AHYIIQATEMNVIQ
FROQHANRQZ WK\KRHWEDDIROR RAUSRP S 1URP * ( && ,VWIOR VHIVI RWW RKHUDI UH-P HOVJIRYH.QQ) RAUBHIMRQKLS Z MK* ( && DQGIWDH LADA/DVMAKH, 32

7KHVFBOLDARQR RAUBMHN
7KHO DML JUHP HQAHIH.DE DXRFDAY FHAEQ DAHIVDQG (CEL MY ERE HHOXVDQG* ( && DFFRAQ) WKHBEMGHIMR Z KUK \XFK DAVHV DG CCELONY/SUP DUIM
UM Z KUK LV FRQUIMAMIZ W WWHEDUYR  SUAHQBINRQR RXUKIMRUFDO LOGADOXTAP HON 7R\WHH WQWRABUYLRA® WEQM HIHGR XVRURHR RAUNKBMADUH/SUR MR
WHFRP SOURQR \WH, 32 \KHO DM JUHP HYBURYLGAAKDAY ( && RUMWDH LODAY Dv/CSSTFCE®! Z LI HUDQE DAL QUR XV RURUMEMG DU FHYEQ DAV UHDMG R RXU
BMHWVRZ GGE WP HRIRUMEMGDUHZ LOSHIRP QWKL HOGG | XOLOFH Y Q COEL N UHDAGWR RUBMCHARY Z KIEK LOWHFDHR B P DVWLY Z L@EH
JRMHQGE \WH766$  LQOFFREIFHZ MK WHUMP V
([ FFBAD/H SUAR® VAVRIMLOWHO DML JUHP HUWRULQD). RKHMEQIRNR GRAXP HOMHWMHUZ HQRU ( && P INHDQ USUAHQEMRQRUZ DTN DAR
i  DQ DAHVRICCEQNYDIRFDMSXQEHMHO DI JUHP HQV
WHYDDHR RUIGHEP 1URP DO \HRXUWY IQMMAVR RUDQ RKHUP DIWUFRFHOQ) DO DAHVRUGCEOMVR \KFK SDW
WHGIDOWK I LAHR R D) DALIGP HQMERRP HONRULQKAKP HOMRFRQYH \MBIVRDQ DAHW
D0 FROHVRUDSSURYDY BTXUHGLOFRQGHRAIROZ LW DQ. WBM HUR DAFVRUDIXP SIRQ/R QCELOWMY RU
WHIEHFHR D0 GHHQH/RUWKWR VAR | RUIBHERP [URP FRXQMIFDIP Z MW UASHRARDD FOIP R HWHUXVRU ( &&

+H +H+ H

([ AHBAD/H SUAR® VHVRIMLODD WEQLRNRQGRAP HOMOQFRIGHRNRDZ W WHWBQLRMRQAKURKIK Z KLFK Z HZ HHI RUP HE DODAHNZ HIHWDQ HUMG\R XVRQDQ® D/
V" 3Z KHHLY EDMV DQGZ HOQERXUKEMADUH/KDYHDI UHHG R B-DMHHRGRP LF DG GO DOUMMKDAIY. FRQM DIFHZ DVIQUK | LFLHOAR YHINQ XV IRRGMMS | HHOQGFBOUR
DO VXU LOMMAVOQEWDADD GHHADY FROHQVRUDSSURYDY Z HHQRARIDHQRARBIGHG RARDAID. WXL HQVR @7 RUMGIP HQVZ HHQRARUDUHCRFRP STHEZ WK
) RUDAVAXWRQR \WHWDQM HUR \WHDXHVOQGRSHIDARQ/R * (V1 RWS P HIFDQUARKA LQDIFH EXMGHMR XV IQFRIGHANRDZ W RXUIRUP DIRQ VHHE WP 90MGHKR?
) RPP DARQDYGS5 HIXDMIRQR 6\ GRKURY
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7KHBHEOLDARY' IUEXNR)

* ( KDVIQAFDMEIWAUHI® DMBIHY \R FRQMHIWH IWURP RAUBMGHVIQOM  WURKIK WHEHSODARY 6HH: WP $ 51MN) CRRYZ 5 1MV5 HIDY \R2 XU
6HEODNRQIURP * (2 * ( P D QRWFRP SIMWHG HSOUDARQDY STGHSRUDADE : HUHHAR DD SRAMMIOGMMEXNROLOYRYHGLIOWHGEHSOUDARQDARH? ' LMMEXINRY” 7KH
0 DWW JUHP HYBIRYLGA\KDAZ HZ LOFRRSHDMZ W+ ( && DGO LADAMAR CAFRP SDK \WH' IMMEX\NRQDQG\WDAZ H DIRQ) Z MK* ( DOG* ( && Z LaOXVHRXUBASHRMH
UDRIEGI EHWH | RIWVR REBEIQDIHHADY JRYHIP HBCDSSURYDNY DG FROHOVUATXUHG\R CFFRP SOK WH' - [MUMEXIRQ

5HIXOWY UHTXLLHP HQWDQGLQRIP DIRQUIKW

7KHO DML JUHP HOABUIRNGAARDAXQIDKH* ( 6/ +& ' HIMIMADIRY Z HOMUATXLUHGR SURYLGHVR * (- DI LQDQFRLOD UMN UHIMAG DQGRMHULG RUP DARQWKDA (
UADXLUAAR SUHSDUHDOG SIRVIGHDD UERWRURKHAKEP IWRQWRWKH) HEHIDOE HHYHYROGRUDD. RKHUIHEHDORUMBMEDN B XORY DIHR RUDAKRIMW RAMRFRP SO Z W
D0 RAHAKSHYLRY RUBIXODRY BIXUHP HYWRZ KIFK * ( IV\AKBMAMWQEUD) | HEHDCROWBMEDNG @7 V , QOEAWRY Z HOHUIXUHG\R SIRYLGH* ( && Z WM FRSIHVR 0D
WBRWR H CP LODMRQ/OQG00 RAHAKSHYLRY FRP P XQFDARYIURP | HAH.DORUMBMEDCN B XOAY DIHIAH/RUDAKRIMIEVIGHQIN 1) D) P DMUBIXUIQ) RUDMQIRQRU
FRUFANRQRUUHIDLAQ) D) H M) RUSRMMICLQYHAM DMRQRUHY RIAHP HOATRIRQE, WRVHDIHIFLHY/RUDAKRUMYA/ UHICY \R XV DOGWHSURUZ UMKDDSSURYDCR * ( && LV
UINXUGLOFRQHAIRDZ W DQ P DAMIDCDIUHHP HOMR EHHOMPGLQRE XVZ MDD JRYHIP HOECDAKRINY 8 QMOAH* ( 6/ +& ' HIJIDARY Z HZ LODOR SIRNGH* ( &&
ZONFRSHVR L DEUMWN UHIDAGP DMIDY SIRMG-G\R RUERDGR QUHRRYRARWHERIGR GUARYR \WHYON I RUCSSIRYICE. HWH\XAK ERDGOGG LU DOBERW
SIRMGGWRUERIGR QUARYRMHERDGR GUARYR \WHYOON B DLEQ) P DMIDCUMY FRFHMDMRYY RUHP HILQ) UMNAR XVRARHYON LQHIFK FDH DARH\CP H
WP H\KXFK P DMIDY DUHSIRVIGHG\R\KAK EROG , QOEAMRY XQMDKH* ( 6/ +& ' HIJIMIDARY Z HZ LODIRZ * ( && RUDD R MAKEMADUHY RQUDRIEGIQRIFHDGLOD
UDRIEGIP DUH R FRIGEWIDDXAYR RAUCRRYMNY RSHIDNRQ/ DG FRP SIDGFHZ W CSSTFCEGIQY. : HIXUWKHUD BHGR HI RIFHWH P MBNRORQ YRIQY WIKWIQRXU
FHWIFDMR LGFRSRDIR)DGCRAMRVINADD  CRMRQ\WWDAY QRAGHIP IWEG RUDVDYLQIVDQG GOQKRTQ) FRP SO XQGHA+ 2/ $ $Q LQRP DIRQRBEIGHEIRP XVB * (
P XWABHXVHG\RBD | RAHSXERHR FRP SOLQJ Z WK ARHUMSRIN) WXL HOARURKHAKSHYRY RUBHIXORY WAL HWRUZ KIFK * (- REBGHG\KFK QI RUP DRQ DQG
| RUGRRMHUSXUBRH

) IQDQADAQRP DIR)

: HKDYHD) UHGWDM ROVRGRQ) Dv* ( RZ QAKDUWAVR RXUFRP P RQWWRAN Z HZ L@FRRSHIDMZ W ( DG+ ( && DUGZ HZ LOBURYLGH\KAK HQIMYZ W TXOUM® DOG
DOQXOCKIMRLFDO LQDADOQ RP DIRQGHEGE * (R MKHIWRZ QHLQQIVUHBDAYDQGSXEF LRIV : HOOR KDYHDI WHEWDONVRAR GRQ) Dv* ( EHH LFLOD RZ Q/DABDIV

R RURMEDEQ) FRP P ROWRAN RULYUATXLUHG VR CFFRXQIVRULWLQYHXR HOAQXVRQDFRQRICDMGEDLY  Z HZ L@BIRYLGH* ( Z W FHMEQ! LDCADDSURMANRYY DvZ HD
DVEFFHWAR TXOWW® DOG 00000 LDADOQRP DIRY ;- HKDYHI XUKHUDIUHG\WDM RARBQ Dv* ( EHGHLADD RZQ/PRIHWID R RURMEDAQ) FRP P ROWRAN RU
LV UHTXLUHG VR CFFRXQIVRUWILQAHE HOAQ XV RQDFRQRIEDAG EDUY RUXEHAKHHMXW P HNRGR CFRRQIMY  Z HZ L@BURYIGH* ( Z W LG RUP DARQUANHARGE. * ( 1Q
FRQQHANRQZ L\ WS UHBDWY DG SXECF | LIV DG DEYDFHQRIFHR DOP HMIVAREHKHSE XVZ 1\ (CDGRLOCODOMN |, QDEAMRY Z HKDYHDI WHGWDANR B Dv* (
EHHIADD RZQ/PRHWID R RXURXNBEQ) FARP P RQWRN Z HZ LOBURVIGH* (- Z 1\ RXUDQG RXUVKEMG DUHWTXIXGWG FRQRICDMS EDDGFHVKHHVDYR \WHHIGR
HOFK | VDO, HOUDQG | VADOTXOUAUIDGG RXUDGE RANKEMADUR A XQXAME FRORIEDAGWEM HOVR HLQQIVI RUHTFK [ MVADO, HIUDQG VFDOTXOWMU ;- HKDYHDOR DI BHGGUKQ)
VWP H [P RY RMHAQIV VR MXHRXUTXOWMS DG DORXOCHLQQIV UHPDAYDQG LBIRXUTXDUMS DOGDOXO0HERWZ W KHGE( & DWW ( IKHVIWTXOWM® DG DOm0
HOQQIVUHBDAY DG LOVIW TXOW® DOGDQMOFERWZ MK WHE( & WASHRNYHD ) RARGY Dv* ( EHHIADD ZQ/PRHWDD R RXURWERAQ ARP P RQUWRAN RU
LV UHNXLUHG VR CFFRXQIVRULWLQYHUR HOAQXVRQODFRQRICDAGEDLY  LQDEANROVR\KHIWP VGAUBHECERYH Z HZ LAIBURVIGH* ( Z 1\K CFRHWAR RXUBRRNV DG UFRUBAR WDA
WD FRIGEAXGAWR RXUILCDGADOWEAP HIV GRIFHR DY SURSRHG P DMIDCAKDQ HYLQRXUCFFRXQI) HP DAMYRUGVAHNREY CFARXQIY SUCASGY DOGD XD
UHBUAHOBIROR RXUFKIH H HRAWHR | LFHUDQGRXURKIH | LCDGADCRUDFARXQIY) R IFHUDARWHIFRXUIR DOGFRP SBIMHWR RXUI LCDGADODOGCFFRXQIY) UFRBY | * (
EHHIADD RZ /D) R RAURMWERAQ) FRP P RQWRAN Z HZ I@DOR SIRVIGHR* ( FRIIEVR HBRIW\KEP WGE. RAUCFFRXQEQN
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: HDORKDHDJWHG IROMREXQ) Dv* ( BEHHIADD RZQVPRHWDY R RURMBRAQ) FRP P RQWRAN  RULY UHTXILHG VR CFFRXQIVRUWILQYHIT HQAQXVRQD
FRORIEDAGEDLY  \R FRIGAENRXUNDADLE DG RSHIDMRDOUYLHE. SIRFHWROWHVP HVAKHXBIRQZ KUK * (&8 FROBANVLIWVRDMLE DG RSHDMR IO, SURFHW

([ ADQIHR RMHULQRP DIRY

7KHO DML JUHHP HADOR SURYLGHY| RURKHUDUDQI HP HONVZ WK UASHRAR\KHP XWODKDUQY) R 1QRWP DARQEHE HOXVDQG* ( && DQGIWDI LADM/IQREHARFRP SO
ZOMUWERWY (100 DXAWRM] UHNXLP HONV |RIXVHLOMAADDSIRAHHEQIV DIGLQREHARFRP SO Z 1\ RUASHRARYHRED) DIRQ/DNMAHFRP SBIRQR \WH, 32 : HOG
* ( && DQBIWDH LADAKDYHDBR DI UHHG VR SURYLGHP XXDCCFFHAAR KIMRLFDCEMGHN UFRGY

5HBDVH/DQGLQE-P QULFDARY

( [ FH-BWRUHIFK SDUMIVREQI DNRQ/XQEHAKHO DAMLS JUHHP HAMKHRKHMDQLRIRQ GRAP HWDGAHIBQRKMHAS-AILHGAEOMY ZH * ( DIG* ( && RQEHKODR
RXWHYH/DQGHIK R RAUUASHRRYHDH LADMY KDYHUHBDHS DG QMK HE\WHRKHUDQG LW UASHRYHD  LODMY| P DIICEL@MAYH MM RUDIMCQ) EHE HHOXVRQRUEHRH
WHFRP SOURQR WH, 32 LFOQQ) LOFRQGHAIRDZ LW \WHWEDDIROR RUBMQHN IR * ( && DUGWH, 32 7 KHUHBDHGRY QR \MIG\R REQ) DR/ RUCCELMNY/XQEU
00 DIUHP HQVEHE HOXVDG* ( &8 RUWDH LADAMKDABP DQIQH | HFAWRTRZ LQ) \WH, 32 LFOAQ) RE@Y FRAYHICEONYI RUSURGEWDGVHYIEH/

: HKDYHDIWHGWRIQEP Ql\  KRGBKOP GWOGEHHEG* ( && HIFKR WO LIDM/DQGHIK R \WHUASHRYHAWRRY R IFHYOQGHP SR HY RQDQDWWMMY EDL
1URP DG DI QANIITE. N UHDIY W DIMQ) RWR RUBAXANY | URP

$  WHIDOWE XVRUIQ R RXUDILIDMVRIDQ REHUSHIRORUHOMYWRSD SHIRP RURKHZ MHSURP S QVAKDUIHD) CCEONYRIFRMEANICREQ DIRQ/R
RAUBXMQHMHY Z KHAHUDUMEQ) EH RIHRUDWUMWHFRP SBINRQR \WH, 32

WHRSH.DNRY/ QCELOMNY DG REQIDIRY/R RAUBMGHRY
D0 IXOUDQMH LQE-P QULFDNRQREDI DARY KU ERQGRURKHUFHAVWXSSR WD HP HOAR * ( && RUDQ R WD LADMYI RURKUEHH W
D) BUKE XVRUDQ R RXUDILIDAMVR \WHO DXALE JUHP HOAMFHMEQR WHRKHMEQLRNRQGRXP HOVRURKUPHWIEDMR LFRSRIDIRQRUB. @7 V

D0 XQAKHVIBAP HYWR  RURP WRQVR\WIM DP DAMUDO CPAKD* (VR ( &&TVSXETF | LOQIVVRWHH WWYZ DVD/DUAKXIR LG RIP DIRQWDZ HIXUMKHGWR
* ( && RUWDH ICDM/RUZ KIFK * ( && RUWDH LADM/LFRERIDMGE UH HIMIFHI URP RAUSXECE [ LAQIV L \KDAKBIAP HWRURP WIRQZ DV/P DCHRURFFXUWHG DM
WHFRP SBIRQR WH, 32 DQG

T DQ XQUKHWEAP HQM RURP WIRQVR \WBAM DP DAMIDO CRAQDQ U DR IR HWRUSURGHRAMYUHIAGVRWH, 32 \WH' [WMBXWRQRKH( [ 1Y 1 RAY
RIHIQY H A-BWRWHH \WAKHWEAP HZ Dv/P DEHRURP IWHGLQUHIDGFHXSROIQ RP DIRQSIRIG-G\R XVE * ( && H SURD IRUIXVHIQDD XK U-ILVADARD
WBHP HONRUSURSHRAMY

+H =+ +H
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* (&& KD/DIWHGWRIQEP QI\  KRGKOP GWDQGCH HGXVOGHIK R RUAUHARY R LFHYDQGHP SR HY RQDQOWWM EDLY | URP DQG DI QXIIITE.MNY
UHDMY \R DUMQI RAVR RUBAXAY | URP

¥ \WHIDOWHR * ( && RUDQ OILAIDMR * (&& RUBQ RKHUSHIRQRUHQIMWV\RSD SHIRP RURKHZ VHSURP S GVKDJHDY ICHOMWAVR * ( && RUW
DIIDAYRKHMDQMHOWAR RAUBMHAMY Z KHKHIDIMQ) BH RIHRUD \WUMHARP SBINRQR \WH, 32

s \KHOIHOWR * ( && DGIWDOH LADMTBEXMCGHWH/ REHAMWDQHOIWW/R RUBMHAMHY
¥ DR BHKB * (&& RUDQ R IWDILIDAV/R WHO DS JUHHP HOARUFHIOR \WH RKHMBQURNRQ GRAEXP HOV

DD XQEKHWERAP HOAR RURP WRQVR\WEA DP DALIDD CRAQRXUSXECE | LAQIVARWHH \WQMMZ Dv/D/DUAKOR LG RP DARQWWDA ( RUDQ R WO LADM/
IXUQKHEVWRXVRUZ KIFK Z HIGFRSRIDAGE, UH HBAHIURP * ( VRU* ( &&IVSXECF LAV RMHAKDQDD WIMADARQWEM HWRUSIRSHRMY BHIDAGR WH, 32
WH' IMUBMRQRH( [ MY 1 RWRIHIQ) DQG

T DD XQUKHWEAP HWR RURP WRQVR WM DP DMIDO CRAVRQEGHGIQNR U IMADIRQWIARP HOARUSURSHRAMYUHIDAMG\RWWH, 32 \KH' [WMEX\WRQRUMH
([ MY 1 RAVRITHIQ) EXVRQD \R\KHH \WOAKHXQUKHWEMP HIWRURP MWIRQZ DvP DEHRURP WG LQUHIDGFHXSROLQ RP DIRQSIRVIGGE * ( RUDD R LW
DILIDAVH SR [RUXVHLODR \KAK U ADARQWBAP HOARUSUIRSHRMY

7KHO DRALES JUHHP HOATOR \VGHALLLHY SURFHBXUAY Z LW UASHRR FOLP \AKEMAVR LQGHP QU LFDINRQ DQG UHIAMG P DY DG SURVLGHY | RUFRQUEXNRQLOKHHYHAKDN
LQE-P QI LFDNROLY RADYDMEGIVR DOLQG-P QU LHG SO

3RIAHY

8 QMDKH* ( 6/ +& ' HIILMDIRY DOGH A-BARWHH WAD* ( SRIR FRQQFWZ W RUFHWIFDAMR (FRISRIDIRQRUE, @7 VRUDQ R WHDI WP HQVEHE HOXV
DG+ (&& RUQ R WO LIDM/ ZHZ 1@ L FRPSD [ Z 1\ SRIAHVIERSAMGRUDAKRI] HGE. RUEBRDGR QURRYRAWHERIGR QURRYR \WHIYON Z KIFK SRIFAHY

P XWNRAEHLCFRQUIMMAZ W ( SRIAHY RU\ Ul Z HRAWHYOIN R RADYHDSRIA FRUASRAQ) Z WWH* ( SRIA \WHDZ LW\WHFRUMSRIEQ) * ( SRIFHY \KEMPAR
D0 H A-BIRQ/RIH HP SWRQ/SUHMRA® RIVEHTXHI® JUIQAGE * ( && D5 Ll FDXVHRXUDGG RAUNKEMADUH SRIAHY DG SRAHUAAR FRP SO Z W DUCSSIFCEGIQY V
DOGRVRMDYHH* (/7 KHE SIUMIGEWH/ HWL , QDGAMRQ XQMDKH* ( 6/ +& ' HIFIDIRY Z HDQGRANKEMADUH/P XS RSHDMLQCFFRUEIFHZ LW RAUUM DSSHIYM
WBAP HOAIQG % DOYMVH* ( && R Q) SURSRHS KO HVVR RXUUMN DSSHIWMEAMP HWDH RG* ( &8 DUHDRIEGIRSSRIMAW R SURVGHFRP P HOVDQGOGYIFHEH RM
DRI DO SURSRHSE FKOQ HVR\XFK WBAP HOADQG RBBIQWHSURZ UMKMDCBSURYDCR * (&8 BH RUHDERONY D) PO HVR VXA WP HAKDFRXTE KOO RXUUMN

SUR LGIEHQ) P DMICED Gl HIHAB QIDKH* ( 6/ +& ' HIIDIRY $ UL * ( RU ( && SIRRRHARDERSW G SRR RUP DALIDED FKDQH/DSRIA \WDAZ RXGBLP SRHD
Q. WU HOARQWHERP ST RUVICFRQUMMAZ LW DQH LMY SRIA R \WH&RP SO RAWHYON WHD* ( && Z L@DGYMHXVR WHSRIR * ( && DIGWHERP SOQ Z L@
AVPAWIQIRRGI DW Z KHMHVKFK SRR UTXILHP HIWVKRXGS EHOSSIFLEGIVR \WH&RP SO DOG* ( && DUGWHERP SO0 Z LOHWHUDI UHRQCSSTFCELON RUUH HAKHP DI
\RRXUERIGR QUHRRLYIRUDGHAMRQDGG % SURMRVHNGQ) CSSIRDCR RXUBRDGR GUHARYR DQEZ SRIA Z KHH* ( && KD/DFRUMGRIEQ SRIA Z HZ LA

* ( &&IVICBWRQVKAK SRIA

( [ SHOHVR \KHEHSDLDMRQDGWH, 32

: HKDYHDIWHGWRSD. DIOXQEHZ UMY | HYY QVARXQIVDQGFRP P MIRQY DG RAHUFRIWVDQGH SHOH/AUA® DARADMGZ WWH, 32 ([ A-BAD/RKHE MHSIRIGGLQ
WHO DM JUHHP HQMKHDCAGIY DI UHHP HQVRUDD RMHUDI UHHP HWEHE HXVOQG* ( && UHIIMY \R\WHEHEDIMRQRMH, 32 * ( && KDVDIWHEWRSD RUUHP EXUHXV
IRURAVR  SRANHVHY FRAVOGGH SHOAVIGRAUHGLOFRQGHRANROZ LW \KHSUHSDIDARQR \WHO DXL JUHHP HOADQG FHMIQDCAAIY DIBHP HOVDQG\KH' LMMEXIRD ( [ A-BWD/
RKHZ VHSUIRMG-GLOWHO DM JUHP HMKHOGAAY DIUHP HQVRUDQ. RKHUD UHP HOAEHE HQXVOQG* ( && UHIMCY \R\KHEHEDDARQRUKH, 32 Z HZ L@EH
WASROUEBI RURMR SRANHVHY FRIWDQGH SHOHY LGFOAQ) FHIBQ®) DODQG ! LGDGRLOCDGYMRU LG RUP DARQWAKQRBI\ - KXP CQUARXUAH UHDMAWG OQG P DUNAMY H SHOHY/
LQFRQQHANRZ 1AW WH6 HSOUDNRQ DG \KH( [ LMY 1 RIW/RITHIQY  DOGLOFRQGHRANRDZ LW \WHRAHUGHEWRUHAWDOG \HRXUMY DR CAMMY GAAUEHG QMY BERYWDAZ HKDYH
HOMHGLOR RUQMGWR LGPXURUHQMULQR LOWHGHIU XAMUH
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1 RFRP SHMRQDIUHP HQW

* ( KDVDIUWHG\WDAEMAAR FHMEIQH FHBWRQY [RAEZR\ HOWD\MAMH* ( 6/ +& ' HIFMIDIRY M2 LRI DIHIQWHBMGHNVR SIRMAQ) FBEWR FRQMP HY
WRAK L SUYDMOEHRHAWDLG/RUGOIFDG/LOFRXCRIRDZ WK SURIUP VVZ W ABIBLY P HIFKOQNV RUKHDERFDUHSURYLGH Y SUP UKD | RARHSXUKDHR JRRG/O0G
VHYIFHYI URP \KH CSTFCEGIUARIBU P HIFKDQARUKHDSMADUHSURMGHU RU L JHHDOSXSRHFUHEAWDLGY LQHIFK FDH LQWKHS QWG 6\BIMY DQG 80D

SUHAWKXSSRINREDI DRV

,QWHRE@Y FRAHR RUBMCHY Z HHMULQR DI P HOV LFOXQAQ) GDHY Z KLFK BNXLUHIXOUDQM-Y RKHUFBHEVWXSSRWRURKHXSSRWREQIDIRYY Z HUAHJ
VR\KFK REQIDAR)Y FRIDAMYHD D/WH? & UHAVBXSSRYR EDDIRY  3URMR\KH,32 * ( DQGAHMIQR IWAKEMADUHY/DIHHGR EHSUP DY REQIRYRQP RINR RAUPXUMD®
RAMDEQ) &BHEVGXSSRYR EQIDIRYY : HOQG* ( Z LOFRRSH.DMWR HIP LCDMRUBSORH AHYEQ& VS XSSRV2 EQ) DARQY/DQGZ HZ LAOXVHUDRIEGI B | RIWAR DIRP SW
R UBDHRUU-SOFHWHIEMNV R * ( RUMAXEMGDUH/ D/CSSIFCEGIDIGQHHADY XA &UHAVGXSSRYR EQI DNRQ/WDIZ HIHGRARYDMS SURMR FRP SBURQR \KH
,32 7TRWHH \WOAKDA ( RUMWNKEMGADUHZ HHQRAMIHYHGR \WHHREQIDIRQ/DVR \WHARP SBURQR WH, 32 Z HKDYHDIUHG\R BHADEGWR* ( RAKAK \KEMADY [RU

L DOFRIVR * ( RUWAXEMGDUH/R P DQEIQQ) VKK REQIDIRY (L [HA/DVP D EHDIWHHG EHE HOWH SO \R* ( RUMWNKEMGADUHYI RUP DQEIQQ) \WKFK REQIDIRY/
D06 UL LQG-P QUIFDARQDQG UHP EXYHP HWREM DIRQY/Z 1\K UASHRAR\MHREQI DMRQYXQEHDLQ) D) \KFK &UHEVBXSSRY2 EQIDIRYY

7RWHH \WAWKDAKH& UHAVS XSSRV2 EQJ DR/ Z HIHQRAZRYDMS SURMRFRP SPINQR WH, 32 * (| BQGHIRK CBSOCERIVEMADY R * ( ZL@P DQEOQLOQIX@ RFH
DOGH I HAWHIK & UHAVS XSSRY2 EQJ DINRQZ KIFK LY MXHE DG RAWWBLEQ) D/R \WHAMR WH, 32 XQMKHHDMHIR L \XAK WP HDVWHRRQAIAAVRUDTR  \WHREQIDARQ/R

XVRURXUCSSTAE®OH LADMKHIXQEHU R Z KIFK WK & UHAVB XSSRV2. EQI DNRQUADMY WP LCDMY DG L \XFK WP HDV\XRK RIHAVWXSSRWREDI DIRQH SLUHYLQ CFFRUERH
Z MW IWMP VRUYRKHZ MHUHBDHS

" VEXW URROMRQ SUIRAHGAUHY

: HKDYHDIUHGZ N ( && \KDAHWMHUSDINY Z LOFRP P HFHDD FRAWIRMRQWR BAROYHD) G\SXWRUFTIP DIMQ) RAR RUUHII RKHO DXRLE JUHP HOV

, QXNDG DD QVSMWDAY RABARYHGLOWHCRIP DOFRUHR EXMCHNZ LOEH\XEP IWHG\RVHIRUH HOAUYHYR HIFK EXMGHWHM LOYRYHELOWHAVSXWMI RUBROMRY |
WHAVSWMLY RAMRYGE GHRIDIRQZ MO @)V HWHUSDY P D \XEP WWKRHAVSXMR P HADIRY , | WHA\SXMLYRAMRYHGE P HADIRQZ MO @D VR \WH
\HBRIRQR DP HADARU HWHUSOWY P D \KEP MRHAVSXM\R B.QEQ) DEMDNRQEH RHMDSIGHR \WUHHDLEMDRY 7 KHOEWDRYZ LORYHWHAVSXMIQDFFR EFHZ WK
1H <RNQZ 0 RWR WHRKHUDIUHP HOVEHE HHOXVDQG* ( && KDYHMP LOUAMSXMUAROMRQSURYIMRQ/

7 KHHASXWMUAROMRQ SURFHUAZ LACRAZSSD \RDQ AVGXMRUFDIP UHDAMG\R* ( &&VRUWDH LADMATUIKWDYDKRTEUR RXUFRP P ROWRAN DQGERK SOMEY

Z LOVEP WWRWHH FOMYHMUMGRNROR WH'  HIY DHARAWI RUAROMROR DO \VKAK GASXAM , QDBAMRY ERK SO Z LOEHSHP WHG\RVHHN LOMGRAYHRUIQMIP UHIH
LQWHHYHAR DQ  DRMDCRAU-DMHG BB R WHSIRVIMRQVR \RHO DAL JUHHP HOABHIAY \R ARG G-I XVHR UMMPWG P DU QRIFRP SHIMRQDIUHP HOVDQG
FRERIDMJIRYHIDGFHP DMLY LFOAQ) * ( &&VIBSURYDOUWKW GUHRRUCRP LADIRQUIKWDQG FRP SRUMROR FHVBQR RXUEROLGHRP P LWkH/ DOGD0 R WHSURMMROVR
WH( P ST HHO DNYS$ JUH-P HQMKHS HIMADMRQS LIKWS JUH-P HOVDYGHIGHEXQEHE2 5 HIADARQS LIKWS JUHP HQNV  \WH, QMIDRXOCBURSHMY &URW/ LFHQHS JUHP HA
RUWH7 UDQUMRCDOY WDGHP DN/ LFHQVHS JUHHP HQWVHIFK DVGHIGHSEHBZ. | DQ CUEMDOMEXQDCKDY QRAEHHCESR QMG BRI SDUWY/P D VHHN LOMCRAYHRULQMIP UHIH |URP
DO FRAVZ LW MUMGFRQRYHAHP DAL
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$SSIRYDCE LIKW
8 QMOKH* ( 6/ +& " HHIMADIRQ ZHP D QRWVDQGZ HP D QRABHP IMRUDKWWRI HDQ R RANMEMADIH\R - Z MKRXVWKHSURUZ UMW) DSSURYDCR * ( &&

¥
t

H =+ + +H+ +H+ +H +H

FRORICDMRUP HIHZ W RUQR D). SHYRQRU \KEMAMR FHIBIOH AHBIRY/ SHIP MDD \MEMADY \RP HJHZ MK RUIQRDD SHIRD

DFTXUWHFRQURCR DECON RADYLQIVDARADARQRUP DNHDQ RAHUDFTXMWROR DAFVRUHIXW | RUDSUWAH LGFOGQ) DAXP H3G-BMOQH FHWR P LORY
RKHADQOFDOMRY/R UHFHYCEGY SRWRIRVIQWHRE@Y FRAUHR BMCHMKDAR RV FHG  BTRY SIRYIGHS WDARFH* ( IVEHH LEOCRZ GHIKLS
R RXUFRP P RQWRFN GHFUDHVEHBZ WHIHHIOMAWKRGZ LOEHIGRUDAG\WR.  BLARQDOGWHWUAKRTS | RUDFIXOAMUMRY/R UHFHYCEGY SRWRTRVIQWH
RAQ@Y FRUHR BMHNVZ OEHIGRUDIG\R  BARY

AVSRHR DVHVRMHRXUM/LODMQI GIMBQLIANRRUDVHIHVR  UHIDMEWIQLAMRQY | RUDSUFH LGFXAQ) DRKP HSGHEWIQH FHWR P IGIRQ RKHWDD
AVGRIMRY/CP RQY XVOQGRXUD | LIDAY IWKDGFH/R DAVHAEANHG HRXUMY DARQG-EWR P DIQEIQWHDIJ B DMGYHR ERURZ 1) FOSAW Z HKDYHDAKHWP HR
WH,32 DGAVGRMRY/R BAHYEGVIQWHRA@Y FRUHR BMGIVWDNR@EM FHGE  BAR) SIRMGHS WDARFH* (VEHH LADORZ GHIKISR RXU
FRP P RQWRFEN G-RUDH/EHBZ WHIHHIOKNHKRGZ [OEHIGFUDHG\R  BLAIRQDGG\WHWUAKRTS | RUGVSRIMRQ/R . UHFHYCEBY SRWRIRVIQWH
RA@Y FRUHR BMGWVZ IGEHIFUDHG\R  BARY

(GFXURUIXOUIQAH G-EWKDAZ RXGS BDRIED EHH SHAMS\R UAXONQDGZ QUIEHR RXUSXEIFD IWKHEGHEVEHEZ. \GHAL LHG DIV DAKHWP HR \KH, 32
GAMRYH OIXEDM RUZ LQGXS RXUERP SIQ

DO OP HIG WP LCDMRUU-SHDORUDGROWID. SURVIMRQLGFROIMMYZ W WHSURYMRQV/R RXUFHWIFDMR LFRSRIDIRQRURXUE, @Z V/
DERSVWRULP SBP HQAIQ  WRANKRTEHUL KW SDQRMP LOINEN-RYHUGH HRHP HDXUH

GFOHRISD D) GYIGHIGRURKHGMMEXRQIQUASHRANR RAUFRP P ROWRAN

WBXUADHRXURRP P RQWEAN \KEMPAR FHIIQH AHBNRQY/

HIMIQRDGH. SUCASDOICHR BXMGHVRIHOAMIQR EXMGHVRANGHR WHS QMG 6\ DG & DD RU

HXBEDK DQH HAXWHFRP P WWHR RXUBRIGR GUHRRLY

8 QMDA WP HDV* ( IVEHH LADCRZ KIS R RXUFRP P ROWBFNGFUDAVEHEZ R RAURXNIBERQ) FRP P ROVIBFN Z HP D CRAZ LWRXVMAHSURUZ UMD
DSSIRYIXR * ( &&

t
s

[MUXHFCBABOWRAN RURKHNHPXUMEY FROHMEGILQR FCBABDWRN RU
FKOQHWHM] HR RUERDGR QURRYIURP QCHALRRY

* ( &&IVIBSIRYDOWKWRUHQN QR QHZ SUCASIONCH/R EXMCHVRUBMGHVRAMGHR WHS QMG 6\BM/RUS. DEDEDWDAY UDRIED H SHAMGAR KDYHBGWKDD
P LORQLQDYH DI HUHHYCEGY RUDQQCCEXURKDH YROP HZ LaH SILHZ KHY* ( VEHCH LADORZ QHYKLS R RAURMBEEQ) FRP P RQWRAN G-RIDH/EHBZ
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YROLG5LIKW

8 QMDAH* ( 6/ +& ' HITIMDIRY * ( && Z LOFHHIMNBGWR G DMSHIRQYI RUGRP LADARQI RUHBRIRQ\R RUERDIGR GLHARLY 7KHQ® BHUR KK * ( &&
GMIGHYZ LOG-BHIGRQWHOYHCR EHHIADORZ GHIKIS B\ * (| R RAURANBEQ) ARP P RQWRIN $ WAIFK HPRNRQR P HP EHYR RXUERDGR GLHARLYZ KHR* (
EHHLADD RZ QY

t
¥

P RHWDQ R RURXMBAQ) FRP P RQUWRAN * ( && Z LOKDYHWH UJ KWR GHLI QDM LYH SHYRQV | RUGRP LCDINRQ | RUHBRIRQWR RAUBRDGR GUHRRLY

DABDAV  BVRPRHWID R RURIMBIEQ) FRP P RQVAN * ( && Z LAKDYHWHULIKVIR GALI QDMI RAUSHYIRQY I RUGRP LCDIRQ! RUHBRIRQVR RXU
EROGR GUHRRY

DMBDWV  BVBWWID R RURMBOEQ) FRP P ROWRAN * ( && Z LOKDYHWHUI KVWR G-I COMWUHHSHIRQY | RUGRP LCDIRQ| RUHBRIRQ\WR RAUBRDGR
ARRY

DABDAV  BVBWWID R RUREZEQ) FRP P ROWRAN * ( && Z LOKDYHWHULI KWR G (DME R SHIRQVI RUGRP LDIRQ! RUHBRIRQ\R RXUERDGR
AURRY OG

GWWDD R RURWEDEQ) FRP P ROWRAN DOGSURMRWHY ( 6/ +& ' HBDIMADIRY * ( &8 Z LMKDYHWHUWIKVHR G DMRHSHIRQ! RUGRP LADIRYI RU
HBAIRQW RXUERDGR GUHRRY 6HH2 WP LUHRARLYDQG( [ HXWH2 11 LIFHY?  &RERDM* RYHODIH &RP SRUMROR WHYRIGR ' LWHARY

, QWHHHAKDAZ W * ( &&VISSURYDO WHM] HR RXUERDGR GUHRARYLYAKDQIHG * (&8 Z LAKDYHWHUIKVWR GALIDMDSURSRMRIIOP EHUR SHIRQYI RUGRP LCDIRD
| RUHBRROVR WHERDGR QUHRRLY URXQEHG XS \R\WHQHDIANZ KRBIQ® BHU

6REQ Dv* ( EHHIADD RZQ/DABDNY R RURXMBOEQ) FRP P RQWRAN RULQFHISIQFDH/ XQMOKH* ( 6/ +& ' HIIIMADIRD * ( &8 Z LKDYHWHUWIKVWR
GUIDM IURP [P RY \WH* ( && GUHRRUGALIGHAHYG RORUERIGR GUHARY FHVEIQP HP EHYR FHIBQFRP P WHH/R RUBRDGR GQURRY \FHE WP ' LHARY
DOG( [ HAWH2 11LIFHY? &RSRDM* RYHODFH &RP P WWHVR \WHURDGR * LUHARLY

8 QMY ( VEHH LADORZ GHIKLS R RXUFRP P RQWRAN GRUDHY/EHBZ * ( && Z |CODOR EHHONBG\R GALIQDME R AURRY VR WHERDGR QURRYR \WHYOON
DQGZ HZ LAFDAVHKRK G GHVVR EHDSSROAMG

2 \WHU3 URMMRY/
7KHO DAL JUHHP HADOR FRQEQY FRYHIDQVEHE HXVOQG* ( && Z W UASHRAR

t
¥

FRQLG-ONIWR RXUDQG* ( DOGIWAKEMGDUHILG RP DIRQ

RXUULI KR FRMAHFRYHII HXQEHU* ( VIQKIDGFHSRIAHYIRAMREQY D/* ( EHHIADD RZQ/PRHWID R RXURXNMBEQ) FRP P RQVIBAN DAKEK
SRIFAH/P D EHOP HIG-GIURP WP HRWP H

UANMRNRQY ROWH SOV CELAOM \R\BNHDQ. CRIRQRUHQMIQR DY DI UHHP HIWKDVZ RX@ FDAVHWHRKHUSDW RUDQ. R IWAXEMGDUHAR YIRDMOD @Y
RUDQ] DIRDOGRAXP HONRUMGIP HQW

UAXURNRQY RQRXUCHMAV \R\INHDQ CRIRQWDAMIP IW* ( &&IVRUDQ R WO LEDMAICHONW R T UHD VHDWBM HJ SBIIHRURKHZ VHAVSRHR RAUFRP P RQ
VIRAN

UARNRQY RQWH SN CELAOW \R\INH CRNRQWDABHDRIED . FRXG UHXONQ D BHIRK RUGH DXOXQEHUDY DIWHHP HQAZ KIFK BQGVRUSXUERWAR ELQG\WHRKHU
SOWRIID R IWRKHMEMGDUH/
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1 QMDNRQOG\HMBP HOVRRSHDIRQEHE HXVONG* ( DQGIW\XEMADUH/ 06

T SRRHGIQMRP SO WIRIAIRYY LGFOGQ) P DAMIDCDP HYEP HIVR\WHDI UH-P HWOFFRP SDAKLQ) \WHEHSDUDMRY DOR Z KIFK P XWEHDSSIRYHGE! D
P DAUMWVR RXULQE-SHIG-QABLHARYRUDFRP P WHFRP SUMHG\RBD R LQG-SHIGHNELHARYRUDFRP P WHHFRP SUMHG\RBD R RAULQE-BHIGHELHRRY

7UDQMRCDOE HMEHYS JUHP HOW

: HKDYHHMGLQR DWDQUMRIDOHNEH/DIUHP HWZ LK ( && DOGS5 HBIO) LQDGFH, QMIDIRI0 RBQIV ,F 35,+ RXUZKRD RZ GHS\WKEMGDY R SURYIGH
HOFK RMHU RQDWBQUMRCDOEDWY FHMSQ OGP LQMADAYH DG \KSSRWYHYLFHY DQG RKHUDUMEFHFRQUMMNZ W \KHVHYLFH/Z HDQG* ( && SURVIGHG\R HIFK RKHUEH RUAWKH
,32  HUH HAR WKLY D) UHHP HONQWKLY U-SRINDVWH? 7 IDQUMRDOBHYLEHVS JUHP HOW 6HHE WP $ 51WN) CRRY? 51V HIMY) \R RXUGHSDDMRQIURP * (2 7KHWP VR
RXUDUDQIHP HONVZ WK ( P D EHP RUHI DYRIIEGIWDQZ HZ |@EHCEGIWR RAIQI P DOXH LADMG\MLESOW : HP D EHXTEGIWR USOFHWHHYIFH* ( &8 SIRMGVXVIO
DWP HD P DQHRURQFRP SOTEGIMP V'

3XWXOQVYRWH7 IDQUMRDOSHYLFH/S JUHP HW L ZHDQGS5,+ P D SURVIGH* ( &8 YDURVAHYLIFH/UHDM\RWRH* ( &8 EXMGHMAARDAZ HIHCRADOM HUHG\R XV
WDNDGUHFHYHG VHYLEHY | RP XVSUR AR WHFRP SBUROR! WH, 32 DG IL * ( && Z LOSRIGHVHYIFHARXVDYGES,+ LGFXAQ)
WDXY SO URD\E  DOGRMHU LEDGADOHYEHY
KXP DQUARXUAHVDGHP SR HHEHH IWVAVHYFHY
LQRIP DIRQM WP V QHE RN CFFHW CESOFDANRQ DQG\KSSRIWHDAG\HYIFHY DG
SURPXUHP HNDQG\RXUAQY \KSSRW

: HOORZ LOSURVIGHHIFK RXHJ RQDWQMRICEDLY DEAURTOHYIFVWDZ H 5, + DG+ ( && PD IGOM GUQ WHWMP R \WHDIBHP HQV H 5,+ DOG* ( &&
DVCSSIFCED! Z L@BD VR HIFK RMHUI HHVI RAMHVHYLERY UHOGHHG XQGHAH 7 IDQUMRD0B HYLFHYS JUHHP HAZ KLFK | HAV QL HUGHBHIEQ) XSRQWHVHYLEHY 3UFAQ) IRU

VHYFH XQGHAKH 7 IDQUMRDOG HYAHY$S JUHHP HOAN FRQMAMAZ. LMK \WH DESTHIEG FRSRUIDM DIRFDNRQ | RUHIFK \WRK VHYLIFHSUR MR \WH, 32 Z KIFK DERFDWNRQ LYV WSO
FOBXDNME EDHGRQFRW

H =+ +H +H

8 QEHH7 QMR HYLFH/$ JUHP HQVZ H 5, + DG+ ( && HIAK KDYHKH UL KVWR SXURKDHJI RROYRVHIYLFHY XVHLQMIDPRNMOCSURSHW QEHHG | URP \MULG ST
DG U-D] HRMHUEHCH LW DQG UKW XQEHWH RKHUSDIVY D) UHHP HQVZ LW \KLLG SOV YHIERWARWKHH \WNDERZ HGE \KFK YHIERUDIUHHP HQV 7 KH7 IDQUAMRDOS HYLFHY
$ JUHP HQADOR SURVLGHYI ROWHFRQIDOIRQR H LMY GDH/RNMNEBDH/R AHYEIO! CAONA XVHGLOWHRSHDNROR  RXUUASHRMYHEXMGHAHY DO RUCFAHWAR HIFK RKHIV
| RO/ DQG FRP XY DOGWBFRP P XQFDIRQY/M WP VARWHH WAZHAHADY R SHIRP RUGFHYHWHWIQMROHYIF © HOQG5,+ DHVRQ® DQG\HYHDWM AEGIWR
* (&& IRUDQ DQGDOR RXUREDI DIRQY XQEHMH7 QMRS HYLRH/S JUHP HOW

7 KHVHLYLEHY SURVLGHG XQGHMH 7 UDQUMRCDOB HYLFH/S JUHH-P HAZ LADALP LDMDAYDURXVANP HASHRILHGLOWHDI BHP HWVI RUP RIVHYIER/Z MO P ROKVO\MAWH
FRP SBURQR WH,32  EXWKHUFHYLQ) SOWP D WP LCDMDQ \HYIFHE JIVIQ) DABDWY D VISURUZ UMK RIFHVRWHSURYIGHUR WHVHIYLEH , QDBAWRY \KEMPAR
FROUHQAI KWRUUHTXULP HOWXQEHAKLLG SOV DI UHH-P HON \WH7 WDQUNRDCS HYLEHYS JUHHP HABURYLGHYHWMHUSTLMY DAMARBIH SHOH \KHULI KYWR H \MIGVHYLEHY | RUXS R

P RQMY RUGRQIHU XQEHSHAILHG ALRXP WA/ SIRNGHG\WDMEHWP | ROFK \HYLFH/P D RV FHGWHOMIR L P ROMVIURP \WHADMR WH,32 DQG L
P RQKVIURP \WHEDM* ( A-DHAREHH LADD RZQDABDAV R RAURMEREQ) FRP P RQWRAN ( [ A-BWRUELHIFKHVR AHMIQ, 3 CFHHY EBIAKHVR FROLG-QIDDN DG
DBSRMIRYSRIMRY/R WH7 UDQMUWRDCEHYLEH/S JUHP HOMEWHIFKHVR DSSTUFEGIQY. LOWHSIRYIMRQRUUHFHSR VHYLFHY DSDWWY QH QIHFHRUIRW G @IHFH

G-BHAQ ROWHVHYEHSIRMG Z LaXCEUHIK RUZ L@XCP WARQGANRUD/RAHZ MHSUIRMGHGE. CSIFCEGIQY. \WHP [ 1P XP QCELQMWV R HIFK SOV LQFRQGHANRQZ WK
00 MQIGNHYIFHUFHYHGIURP D) RKHUISDW VP IMAGRWHDIJWDMR \WHFKOUH/SOGE. WHUAHYLQ) SOV I RAKAK VHYLFHDQG\WHDIJ U DMADELOW R HIFK SOV
DUMQ) RAVR RUQFRQGHANRDZ W \KH 7 UDQMRDOE HYLEHVS JUH-P HOAN QP WAMG\R\WHDIJWIDMR | HA/SOGWR\XAK SOV | RUDEDKHWDQMR DO YL/ VKDY GHIVHIG
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5 HILMADWRQ 5 LIKWS$ JUH-P HOW

* HKDYHHQMBGLQR DU ADARQUIKWDI UHHP HWZ W ( && \RSURYLGH* ( && Z WK UHD MABMIRQ UL KW UHIDG) \R\KDUA/R RXUFRP P RQWRRNKHTSE! * ( && RU
SHIP KGWDQM HBH/OWKH, 32 © HUH HARY DI UH-P HOAQWLY U-SRINDAKHE 5 HIKIDARQS LIKWS JUH-P HW * ( && P D DAIQLWUIKWXQEHMHS HIMADIRQS LIKW
$JUHP HQAMR DD SHIRQWDAIFTXUAAKDAVR RXUFRP P RQWRFN \KEMRAR\KHDJ UHHP HOADQG DI UHAR EHERXQGE, WHWMP VR WHDIUHP QA ( && DOGIWSHIP WG
DO HIH/P D UL XVAR U IKMUXQGHLAHB HEXUMEYS PAR WH? 6HPXUMEY/S AV DORUDD SRMRQR WHHKDLY DR FOIBE? GHP DQGUHNXHKY 7 KHGHP DOG
U IRDARQ U KW Z LETEH\XEMAAR FHIBQ P MINRYY : HZ LOXRAFHREQIDMG\RH | HAW

¥ DGP DGUWHMIDNRQZ WMOQ @ VOMMHHIHRYYHE@MR DSUHRXVGP DG UH IMADIRQ RKHMDQDKHD U IMADNROSXYXDQMRS X1 XQEHMWH
SHRXUMH/S FW

1  DGPOGUIMDIROZIMGQ @ VONMAMHHIHANYHEMR \WH, 32 WDNRQWEM HV
$  DGP DOGUIMADIRQXQBWAKHGHP DG WX RUDQP BHUR \KDW/Z W DP DWAAYDOHR DABDWV P IARQ DG

1 PRHWDQWRGP OQGUHMIDIRY/GUQ) WHILW P RQKVOWWUFRP SBIROR \WH, 32 RUP RMWDQWUHG-P DG UIIMIDIRY/GAUQ) 0) P RN SHIRG
WHIHDI WU

$ INMWHI LMIQQYHIDY R WH,32 ZHP D GHHAKHILAY) R DUILMADIRQWIAP HOVRUXS\R G0 VONMUDG-P DG UHTXHWKDYEHHQP DGH EXVWIRAP RUH\WDQRGFH
QD) M[ PRONMSHIRG Ll L DARHWP HR \KAK BNXHNZ HOMHHY DIHGLQFRQ LGHQMCEMQHN DR MY Z KIFK Z RXG EHUHTXUHG\R EHAVFRHGLOWH U MADIRQ
DA HOAMDQGRUEROGR  QUHRRY/GHAMIP LGHARDNKAK GVFBRKUHZ RS EHP DALIDTD GHMP HMEDR XVDQGRUMBFNGRIHYRU L. SURMR UHFHYLQ) \KFK UHNXHKRXU
EROGR GUHRRLYKDGGHMP LGHE\R HI HAND U MALHG SXETF R THIQI R RAUMHRXUMEV | RURXUCFFRXQADQG Z HKDYHVEN-Q\MEWBQMIOXREVAR HI HAAKEK RITHIQY © W UASHRW
RVZ RGP DQGUDHWRDD L * (&& RUDQ R WO LODAYP DNAYDGHP QG UIXHIMGXUQ) WHRH\ HOUSHIRG DNMAWHFRP SBINRQR \WH, 32 Z HZ LORAWDHWHUIKVWR
GHHKEK G-P DQG U MDIRQ GAUQY KK SHIRG

* ( && DGIWSHP IWHGWBQM HHH/ DR KDYH\R FOBG2 SLIJ\ EORAN U MADARQUUKW Z KIFK P HOQV\WWDY ( && DQGLWSHIP MG\ HIHHYP D LGFOGHWHU
UASHRRYH\KDW/LQDQ | XUH U MADNRQY R RAUHDAWY VHRXUMWY Z KHKHURUCQRAKDASH DMADNRQUHDMMAR DSUP Y RITHIQ) B XVRUDVHRAEW RIHIQ) B RURQEKDDR
0Q R RAUMBAINKRTHY 7 KHGHP DG U MADNRQ UJ KW DG SLI I\ EDAN BRI MWRIDNRQY DUHHERK \XENRAR P DINHAPMECRNH A-BNRQY

* ( && RUWSHIP WWGWEQI HIHHY/Z LOSD. DOFRWOGGH SHOAVIQFRQGHAIROZ WD G-P DQGUHIMIDIRYD : HZ L@BD DOFRWIGH SHOMVIQFRIGHRAIRDZ W D)
39\ EDN. UHDARY H AHBAXQEHZ UM GVARXQIV FRP P WIRQYRUI HAVDMIEXEEGIVR WH\KTUAR FRP P RQWRRN\RTEE!. RXUMBFNKRTHY , QDEAWRY Z HOWHUWHNXUHG
R B-DUWHI HVDQGH SHOMVR REHILWP R FRXQUHD ROWHVHIG WRANKRTHYLQDQ 2SI\ BN UDIMADIRQ 7 KH5 HIMDNRQS LIKWS JUH-P HAHNVI R PP DY
U DARQ SURFHBAUY LFOQQ) DQDIBHP HAR XVR P DNHRXUP DRI HP HWDYDXDEGH| RURIGWKRZ. SUAHQEMRQYLOFRIGHRNRDZ W D). XQEHZ UMKDR | HIQIV : HKDYH
DORDIGHG\RLQEP QU * (&8 DOGIWSHIP WHG\ADOM HIHY/Z 1\ BASHRAR CCELOWA/ UK | URP XQUKHWERP HOVRURP WRQVIQDD U IMADARQ WP HOAMHELODR
KA U LVADARD. RIHRDQ XQUKHWEAP HOVRURP WRQY KA |URP 1 RUP DRQI XUMVKHEWR XV RUXVHLOWHU MADIRQWEBAP HOAB * ( && RUDQ SHIP WG
VDI HFH

7KHWKWR * ( && DOGIWSHIP IWHG WD HIHY XQEHAKHS HIMADNRQS LIKWS JUHP HQWZ LAHP DOLOH IHAWZ W URSHRARWHKDUHFRYHBGE. \WHDI UHP HQAXQMD
\KRH\WKDWH

$  KOHEHD\RTGSXOXOQMR DQH | HARYHUI MADNRQWEAP HKQEHMWHG HRXUMEVS PV
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T KOHEHQ\RG\R\KHSYXETE SXOKOQWRS XGB! XQGHAKHEHRXUMAVS FW
$  KOHEHOWEOQM HUHGLODWDQLRNROZ KHHKEVHIXHEXEDE GMMEXNROR WHKDUAYZ R GRABTXLUH UHI DR XQGHAHG HRXUM¥A/S FARU
I DHEREIHRIMIEQ

, QUEAWRY WHUHIMADIRQ UL KW XQEHAHDI P HWZ LORHDHRCBSO \R L DKRTHURKHARDD* ( && RUWDILADM/Z KHQVKAK KREHKRGB/GWWDD R WH
WHQRARMEDAQ) \KOUWH/FRYHBGE. \WHDJI UHHP HADQG VXA VKDL DUHHDI LEG RADBIZ INRANBMRNRO SXUMOOARS XB!  XQEHAWHGEHRXUMIVS PADQG L * ( && DQGLW
DILADM/Z KHQWKAK KREHKRG/GWWDD R WHWHDRAMBDAQ) \KDUWA/FRYHBGE. \WH DI UHHP HQADQG\KAK VKLY DUHHDI LEBH RADDIZ KRNI XURRR) SXYKODMR 5 XB1

XQEHWHG HRXUMEVS P

70 6KOUQ) DQGEHSDUDIRQS JUHP HOW

. HHOMIGLOR\WH766$ Z W+ ( SURNRWHFRP SBIRQR \WH, 32 $ P RQ) RKHAMLQIV \WH766$ JRYHO/AKHDIRFDMRQEHE HD* ( DIGXVR \WHUASRQIELDN | RU
WH\E HVR \KH* ( JURXS 7KH766%$ DOR DERFDAY UKW REQ) DARQY/DQG UASRUELMMY LOFRIGHRAIRDZ W FHYEQDEP LQMADAYHP DY WD) \RWHSWEDDIROR \If
WO/ DOGFROARCR \If DXAWDQGRM-USUIRFHHEQIVUHIIY \R\E HY/

$TFDIRQR \B H/

8 QEHINH766$  Z HZ LOHHIDI EHUASRUESG! RUDI H/DIEXEEGIVR XV RURKURSHIDIRYY | RMY CEGISHIRGYIRTZ1Q) ' HHP BHJ 7RWHH \WMAZ H
IO UM I/RODFRQRIEDAMGEDIYZ M* ( Z HZ LOEHUNUHGAR P DNHVE \KOUCQ) SO P HOMR* ( LQLP RXQWHTXCOR RAUM-BODMARP SDQ Y CCELAW 2 XUM-EDDM
FRP SO0\ (CELQOW Z L@ HHDE EHHNXCOR\KHIP RQMR W HY/Z HZ RXGKDYHSOGKOGZ HEHHI LOQ) VY WAMO/AFSOLDMD [URP * ( \MEMPAR AHMDIQ DWW HON
Z KAKHURUGRW ( LVORMID UTXUHGRSD \KFK TP RXQNVVRWH\B] L) DAKRUMEY + RZ HYHU* ( Z LAEHWASRME®! RUDTLQGFRP HV HVLP SRHGLOWHS QAWGEBIMY
&ODEDDQG3XHWRS LFR DMIEXIEGIVR Y CEGISHIRG/ SUR M- DO © HZ LOBHUASROUE® | RUDTRKHAM H/DMIEXEEGIVR RUBMQHKH/

,QOEAWRY * ( Z LQEHWMXUHGWR FRP SHODMXVIRARHXHE * ( R DQ R R} DMIEXM/RDAUMADMS  HHP BHU VR UBFEHE HAKDAUHRKHZ VHKH
WASRQIEMVR * ( XQEHMH766$ 6P LI Z HZ IWEHUTXUWGWR FRP SHRDM* (| RUGBAEMRVIQRXN CCELONARWHH \MAKDAKHUGAENRY/BAXKOVIRP H SHOH/
HARQRP LFDED ERUHE * ( RUIURP \Bf DMIEXAY FU-DAMGLQFHMBQWIQLRIRVIQZ KIFK * ( LOPXUMHGDUHIAG\Y CCEONV LGFOGQ) |RUDQ BBAIRQIQRXNM H/UAXENY
1URP \Bf HBRMNRQ/GARUEHGEHBZ WDP LIKVWEHHQMI-GLOR IQFRQGHAIRDZ LK* (( VAVSRIMROR LWIQMIMNOXY

: HZ LODOR EHREQI DAGWR ARP SHODM* (1 RUBHSRIROVLQRXNE HAKDATUH DMIEXEEGIVR LGFU-DHVIQRXUM DAEXAA/ UK 1URP D] DXAWRUILAQ) R DD
P HG-G\I UMD RUSHIRGYSURR - DO U * ( LVUASRQIEGIXQEHMH766$ |RUDD UAXKAMY LGRBDHLQIWMET H/ &RYHIHD Ll UAXAMY 1URP D\ DXAWRU
1.0 DQDP HIGGM UG * ( Z LOEHUATXUHG\R FRP SHODMXVI RUGHFUDAVIQRXM DEEXM/L * (- UHFHYHVDFRUMSRAQ) G-RUDHLQMWL B/

7KH766$ JHIHDID DIRFDM/AKHUI KR UH XQO/R VB HAR\KH SO WD/Z RXG EHACEGIXQEHMH7 66$ | RAMHXQEHDLQ) \If BAKDADHUH XG5

7KH766% DEBFDAYEHE HHDWH SOUNAWKH UL KV FRQURO DGR SOMASDMLQ WHSUHSDUMRQDG LAY R WY WAMEOVDGGH HOHR Wi DAWRIRKHUSIRHHAQIV
UHIAGD \RSE Y DG UHTXLLAVARH SDMWA/\R FRRSHIDMZ LW HTFK RIHULQ FROGHANRQ Z W SUHSDUQY DG LOQ) i UMMV DGGHHIEQ) W DXAWDGRKHAMY SIRRHHEQIV

: WW\KHH A-BINROR \WHYDONS JUHP HOVDVGHIGHSEHBZ.  XSROHOMUQ) LOR\WH766$  DIRAHJIRUP DORULQ RUP DO \KDUQ) DUDQIHP HOVEHEHHD* (| DQGXV
Z HHWP LQDMSDQGWH7 66$ Z LAHHDD JRYHQDUR RUMHIIRQKIS Z W+ ( UHIQ) \R\Y UAMOQ/DQG\N QCELQMA/
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GHEDLDIRQIURP * (

7KH766$ JHHID DCRFDMAR* ( DO LGFRP HWY HVIGRXUHGLOFRQGHRANRDZ LW WHI DOUHR XD 1R | HWHDA HOWR WH' IUEMRQ DG AHIBQUHDMG
SUHIP LY LQMIPOMDQLRANRY + RZ HYHU XQEHAWHT7 66$ \KAK LGFRP H\SE Hy/Z LOEHDTRDAGWRXVL WHI DOUHR TXOD\ 1R | BHWWDR HBAXOVI URP D) CRIRQRU
LTRNRQCMARHARP SOURQR WH, 32 \KDAY/Z IWMEQRXUFRQIRD RKHWDQ CRIRQY RULGERNRQ/WDAP SBP HYAKH'  MMEXNRQ RUPHEIQ UHIDMAGWIQCRMRQY RUDAIRQY/RU
LTRNRQAKDADHFRQHOAGR . * ( RUDHDAKHQURIROR * (- RULL \WHI DOUHUAXWI P 0Q AURWRULGAUHRMEBOI HUR RAUMBFND\MMH' IMUBMRY 7KH766$

LFOGDSIRYIMRQIHHID SURAENY XVONMAMHFRP SBIROR WH, 32 1URP \BNQ) D) CRIRQRUI DR \R\ENHORIRQ Z MMQRXUFRQUROKDIZ. RXG FDAHWHI DOUHR
KA\ | UHHWWHDIR HQWV

7KH766$ DORSIRVIGH/* ( Z W\WHUIKWR P DNHAHMEQWE HBRARQARWDARDD [RAF SXERH/IWAEVSRMRQR RXUMRAN DVDWEQM HUR RXUDMHNIQDP DQQHU
WDIZ RXGBUAKONOQXVKDYLQ) DQHZ. FRWA] EDVIQRXUDKHN $ Q VI H/UAXAIY |URP \IKFK HBRIRQZ LOEHDTRDAGR* ( \XEVRADYQVRXAWHE CERYH \R RXUREDI DIRQWR
FRP SHODM* (| RUBBAIRQVIQRXY QRN DUMGQJ 1URP \WHUAKXANY Q7. FRWAS] EDLVIQRXUDXHN

* ( LOMIB/ARP DNHWHHE HBRNRY/ RODSURMAMYHEDLY \R\HDARH' [MMEXWRQDYD\E CEGIMBQM HUR RXUDKHNV 7 KRHHBANRY/Z RXGEHH | HRAYHRQD Ll \WH
,56 Z HIHWR\KFFHM XED DAVHYWKDAMRE MDA \WH, 56 SUYDMGWHIXIQ DIGRIIQROR W FRQADWH' IMUBMRQIVY CEG! + RZ HYHULL DVIVH SHRAMG FROUIMMV
Z\K\KH, 56 SUYDMOWUXIQ) DOGWHRSIQROR I FRQFDWH' IMMEXNRQLVIQICAAMY | UH \WHOWHHHBRNRQYZ LAKDYHQRH I HAW

( PSR HHO DWLY$ JUHP HOW

© HHOAMGLQR DQDIUWHP HQAZ M* ( DQG* ( && SURMNRWHFRP SBINRQR \WH, 32 UHIDY \R FHMBQHP SBR HH FRP SHODMRQDQGEHH WP DAY : HUH HARWLY
DIUHP HOAQWLY ERWD/WHE ( P SR HHO DWAYS JUHP HOW 8 QEHUWH( P SBR HHO DIWAYS$ JUHP HOAZ HIHHIDE DAXP HROMEIQ CCELONA/ UHIMG) \RWHHP SBR P HARU
HYIFH/R 0) SHYRQZ LW UASHRAMR RAUBXMCHNEH RIHRUDNVMARHARP SBURQR WH, 32 © HOMHRQD UASRQUEGH RUCCEMNYXQEHU ( EHH WSTQARWHH \WOW
GARUB-GLQWH( P SBR HHO DWLYS JUHP HV

(PSR PHW
$ I\WAKHFRP SBIRQR \KH, 32 Z HIRQMH\RHP SR \WHHP SR HVR RUBMGHNY

SRQMXDIRQRY* (1 S0 IRODGLO* ( SDQY

3URMRWH, 32 HP SR HVR RXUBMGHWKDHEHHDSOIGWMURKIK * ( VSD URDM WP, QDBAURY \WHHHP ST HAVKDYHEHHQFRYHBGXQEHU ( EHCH IVBMOY 7KHH
HP SE HAVIHHDD Z LOFRQM}HWR EHSOGWURKIK * ( vSD URD WP DG EHHIIEEGIVR SOMASDMIO* ( EHHIVBDYVIRMREQ) Dv* ( ZQ/DMBDW R RU
RAMBQEQ) FRP P RQWBN 7KHH* ( BHGHIVBDQVIGFOGH L WANHP HABHGHIW L KHIBK. @ HDQGAMELOW IQUXUIDGFHEHGH IWDQGVAYHIGRH  LIL AN RSMRYY 568 VOG5
@Y WP SHIRP DIFHIZ DB/XQEHMH* ( | RY 7THP , FHAYH3@D BRI | RULZ DB/ QMG SURMRWH, 32 0G5 LY DOQ<OOGRHOMHFRP SHODMRQXQEHMH

* (&& ([ HAXMWH, FHRIYH&RP SHRDIRQ3MQ &HWIQR RAUGRYS 6 HP SR HVZ IFRQIXHRY* ( 1VSD URTDQGLO* ( SOIQVIRUXS \RRGH\ HIUIRTBRZ LQ) \KHADMKDAY (
ADANRRZQDABDAV R RXURMERAQ) FRP P ROWRAN

&RP SHODIRD

) BRP WHFRP SBINRQR \KH, 32 XQIMDANBDINRH\ HIUD\MMH@OMWKDY ( FDAARRZ QDABDWY R RAURMBEQ) FRP P RQWRRN RXUHP SR HVZ LAUHHYHDV

GDIWH\CP H\VDDY  Z DIHY LGAHRRYHFRP SHODNRQ 05 EROKV RSSRINQWNHY DG DABDXWHVIP H RQDQDIJUWHIDMEDMY RKHIP DAMUDOMP VOGFREWRQY/R H? SBR P HQWV
DvZ HHSRNG-GWR XK HP SR HHY SURMR\WHFRP SBINRQR WH, 32
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7UDQUMROVR RXUEHHIVBDQ/

( HANYHCR MMDQWHE@MRQZ KK * ( FDHVRRZ QDIBDWY R RURMBRAQ) FRP P RQWRAN RXUCSSIFLEBIS 6 HP ST HH/Z LOPHDHWR SOMASDMLO* (
EHH WBDQ/ DG Z LOSDUWASDMIQHP SR HHEHH VSTV HAEEQKHG OGP DQEGHGE. XV ) RUDABDWRH\ HIUIRTRZ 1) WHAMWDNY ( AF-DAARRZ QDABDAY R RAU
RAMBEQ) FRP P ROVEAN Z HZ LOP DQEIQ SOOI LABURYIGHRUS 6 HP SE HAVZ W EHIH IW\KDADUHFRP SOEGILQWH D). W DMVRWH YOOHR \WRHEHH W
SIRMGGE * ( BHH IVMSD/LP P HADMY SURAR\KHEMKDA ( AF-DAARRZ QDABDXV R RURANMBEQ) FRP P RQWRAN H FOXAQ) QRO LHE GH LGHEEHHIW
SHMRQSDRY WAMHHP HAFDOEHH IW AN ROWNRQ/ RHUHTXW [7. DB/ 006G FHWIQH HROMWHI WQIHEHH W

© HZ LQDOR MABEDK Q. EHH IVBDRVI RIRKUGRQS 6 HP SB HAAKDMRIHAHUZ WK Q). EHH MBIV Z HDWKP HRUFRQIODMH Z LABIRYVIGH\KAK QRS 6 HP SB HV
Z AN BHH IWWKDADUHFRP SOUEEGHLQWKHDIJ W DMR\KH YDOHR WRHEHH IWSURYIGGE \WHEHH VSDO/IQH | HAAP P HADAMD SURMR\WHAMRQZ KIFK* ( A-DHARRZ Q
DVBDAV R RURAMEREQ) FRP P RQWRAN RUIQWHFDHR HP SBR HVIQ, QAD DG WH3KIASS.(H/ DAMWDAY/XS R RGH\ FOUDWLAKAK GDM © - HZ LGP DQEIQWHH

H LMMY) RUGHZ. STV RURKUGRQ8 6 HP SBR HAVIRUDSHIRGR DABDXMRH\ HOUI RTRZ LQJ) \WHEHH WBQMMRO @M RIVAK BQIHJSHIRGUTXUHGE CESIFCEGIQY

: HZ L@UBFRIQ] HSURJ ( VHYIFHIRUSXUERA/R HIJLELQWN YHAMY RUFDBXOMRQR YOFDARQ MENGD V VHYHIDFH @ R DUGMP LOUEHH IWXQE-URUQH. SDQOG
SURIUIP VARWH\EP HH \MWAKFAK VHYLFHLY UHFRIQY) HE XQEHUFRIMSREQ) * ( SO/

$VARUBGXEEHE WP ([ HPAYHERP SODIRG &RP SHODIRQ3MYY) RIZ LQJ \WH, 322 6\ GRKURQ / RY 7HP ,RHOWH3@OD' SURMR FRP SOUROR
WH,32  Z HRXEEDWKHG DG DERSMG SOOQVI RURKUVHBRAGHP SB HIVSIRVIAQ) | RIMBFNRSIRY/ 6$ 5V UANUPMGWRAN 568 V SHURP DOFHIY D3/ WHANRUFDK EDFG 006
RNHUMRAN EDHG LY DB/ + RZ HHJ Z HH SHFRAKDVHMZOR RXUHP SBR HAYZ LOFRQIMXH\R SOMA SDMLOWH* ( && ( [ HRARYH, GRHIYHE& RP SHODIR)3 MR XQMKHEMWDA
* ( AFDHARRZQDMBDWW R RXURXABRAEQ) FRP P ROWEAN : HH SHRAKRDARUFRIAARGQ) SDSIRVIAQ) | RUDQRMOFDK RURKHUERXVLY. DB/ Z LORNEHRP H
HIHAYHXQMDKHEMWDY ( FDRRRZ QDABDWY R RURXMEDAQ) FRP P RQWREN

7UDRHYR RUS 6 HPSBR HVXQ@EURHIRIO* ( SO/

(IIHAYHDVR WHAEMKDY ( FDAARRZ QDBDXY R RURAMBEQ) FRP P RQWEAN L RXUHP SR HV/Z LOAHDHWR DARXHDQ. BHH IWXQEHAKRH (
UAMHP HVBDQVDDG L RXUFP SR HVZ La X YHWHQWH* ( WAMHP HBDQY + RZ HYHU Z W UASHRARWKH* ( 6XSSBP HOBLY 3HMRQ3MQOEGWH* ( ([ FRVYHHIW
3@0 RW WRHHP SR H/Z KRKDYHDABDIRM\ HOWR TXOM LHG SHMROVHYIFHDVR WHAMKDY ( AFDAARRZ QDBDAV R RURAWMBEQ) FRP P RQWEANZ LADYHA
LOVKAK SO * (- Z LETEHUASROME®! RUSD L) AUHA® \R RUHDILEGIHP SR H LFOGQ) WHNXYIYIQ) \SRAH/DQGEHHLADUHY DY YHIMGEHH IWARZ KIFK \WH D
HONMBGXQE-UNH* ( WA HABDOYZ KHYHDI EEGIXQEHAHWMIP VR \KAK SOQAR UFHYHWKAK SD P HOV : HZ LOKDYHRHIBQUHP EXYHP HONREQIDNRQAR (

* (- JHHDD Z L@ DIQREDI DAGAR SURYLGHSRWAANP HIZ HDDUHEHH IWXQEHNH* ( + HIGK & KRFH3MQDQGWH* ( / LH' VAW DGO HAFDB@OR
FROUMMMZ W\KRHWP VR \WHSTIQDVIQH I HAWURP. WP HVRWP H \R RXUHP SR HYDOGWHUHDILEGIG-BHIGHOVZ KR DVR WHADM* ( AFDHARRZQDMBDW R RXU
RAMBOECQ) FRP P ROWEAN DUHSDUFASIONLQVKAK STRDQGHWWHU L KDYHFRP SBIMG \ HIWR HIJLEGIVHIYLEHZ WXV RXUDH LODAY DOG\KHUUASHRRNYHSUHEHHARYRU
LL KDYHDASGHSDABDW  \ HIW/R DIHDQGKDYHFRP SOIMG DABDIAR\ HIYR HIILEGIVHYIEH [QHWHIFDHXSRQVKAK HP SR HHVHDRNRQWR SOMALSDMIQWH* ( + HIGK
&KRAH3MQRUWH* ( / UH ' VCELOW D60 HAFDCBMQ 3OMASDIRQE. RXUHP SR HHVZ L@EHXQEHUALRXP \WHGRH/ DG DYWH CSSTFTEGI FROMEX\NRQ GYHY HONEL) \MHP \R
UHRHLYHVKAK BHCH LW SXOXOQARWKHWP VR \KH* ( -+ HDON &KRIFH3@QRMH* ( / LIH ' MEOWDQG0 HAFDB@MY * ( Z LAEHUWASRME® RUSD LQ) GUHR® \R RXUHDILEG!
HP SR HHDQGWHUHII LEGIG-BHIGHONVED . SRWAHN-P HZ HDDUHEHH IWSXUXDQAR VKK FRYHIH :  HZ LOKDYHFHUSQUAP EXUHP HONREQI DNRQAR* (

* ( JHHDD Z LOMBIQUASRMELDN XQEGHMH* ( EHH IVBDQWDNIHZ HIDHEHH ISDIVIQZ KLIFK RXUHP SBR HA/SDUASDMZ W UASHRR DTDP RQMKDADA
SO EGIE, WDRQR RUQFRQGHANRDZ W D) DQGOOY HIDHEHH IWADIP VP DEHE! \KFK HP SR HAV DG WHUHDI LEBI G-SHIG-OMR WHH \WAKHFDIP \VZ HHLGPXWHG
SURVMRWHEMWDY ( FDHARRZ QDABDIV R RXURNMBOAQ) FRP P RQWRRN : HZ LOKDYHRHMIQUAP EXHP HONREQI DIROAR (
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$VR WHEM* ( AFDAARRZQDABDNY R RXURAMBQECQ) FRP P RQWRAN DIXQYHIAG* (RN ROMRQAKDAIHKHT R, RXUHP ST HVZ LOYHINDQG DD
XCH HRMVHG* (- WRAN RONRQYZ LOHP DIQH HIAMEBILQCFFRUEIFHZ W WHUAMP VDQGWH* ( / RY 7THP , GHOH3@D ( DA WK * (RN ROMRQSHP LWWH
KROHJ JHHDD |RUDSHIRGR WD\ HOWIURP WHEDMR JWIDARU UL HDUDHU | LYH\ HOWYI URP \WHEADMWDY ( AF-DHARRZ QDABDIV R RURXABREQ) FRP P RQVIBFN \R
SXUKDHRHWKOHR * ( WRANIURP * (- DAKHP DUNAMBUFHR * ( \WRAN RQWHCDMR JUDQWV

$IUHP HQVQRAR\RTAMRUKILH* ( VRURXUHP SR H/

© HKDYHDIWHGZ W ( \KDVRUVRERQ) Dv* ( EHHLADD RZQVDABDAY R RAURAMEQEQ) FRP P RQWRAN DG RUDFHMIIQSHIRGR WP HOWL ( AHDHAR
EHHIADD RZQDMBDW R RURMBEQ) FRP P ROWEAN GHWHUR XVZ [@ALHA® RUGAIA® \RIAWRUKLUHI RUFP SR P HUWHMIQR HIFK RKHIVHP SR HY/

, QMIDRNDOB URSHIVS UDQIHP HOW
SURMRWHFRP SBURQR \KH, 32 Z HHQMHGLQRWHI RTBRZ LQ) LOMBRXOOSURSHW CEHQHDIUHP HQNZ MK* ( * ( && DG RAKHUDH LADKY
T D7UQMNREDO WGP DN/ IFHQHS JUHP HQMDQG
DD, QMBRXDOBURSHW &URW/ IFHRHS JUHP HON

7UDQMMRDO7UDG-P DN/ FHQHS JUHP HOVY

3XUXOQMR \WH7 DQUANRCDOY UDGHP DN/ LFHQHS JUHH-P HOA® ( JUDDAMGXVD@P WG GRQH FOMYH UR DOV | H QRO WM HIEGICRHQH Z W R UIKWR\XECFHQH \R
XVH L FHWQs* ( ~ * ( &DBMID #* ( &DBMICE HEIOYDQN” #* ( 0 RH” DQG* (&$)” P DINWVDGUHDWG* ( &$) GIRVDQGWH* ( PRRIUP LQFRQGHRAIRYZ W RXU
SURGPVDG\VHYIFH/XQMDKAK WP HDv* ( AF-DHAREHHIADD RZQPRIHWDD R RURANBREQ) FRP P ROWRAN \XEMPAR FHMBOH AFBWRY HI - Z HZ LA HH DD
KDYHDUI KR XVHWRHP DN DG UHIDAG BRI RVOG\WHP RRIUP RQRXUFHAWDLG/I RUDSHIRGR \KUHHOQGDKOD\ HOWD\MAWHFRP SBURQR WH, 32 DG L \WH3 96O\
IURP * ( +HMDH \BAHIQFRQGHARDZ 1\ RUSIRGEN DG VYA DG LOWHJIHIHIDOSURP RIRQR RAUBXMCHNI RUDSHIRGR WUH\ FOWDWU ( A-DAAR BHCH LADD
RZQPRHWID R RXURXAMBEQ) FRP P RQWREN 7 KH7 UDQUMRDOY UDEHP DN/ LFHVHS JUHHP HOADXRP DD AP LD LQWHHYHAR RXUP HJ HJRUFRQIRICDIRY
Z W RAVDBIR \MEWEQMID DOR RXUDMVR DOXQHDMG\MLGSHIRD RURKUFKDIHR FRONRY KHIE\ DOXQUHDMAMGWLLG SHYRQDFTXLUAFRQARCRYHUXY * (- COR UAEIQY/
KH UL KVHR WP LCDMKH 7 UDQUMRCDOY UDGHP DN/ LFHOQVHS JUH-P HOAQWHHYHYZ HP DAUIDED EUERK IWSURYIMRYY , QGEAWRY \WH7 UDQUARCDOY UDG-P DN/ LFHQH
$ JUHP HADARP DIFDE WP LODM/IQWHHYHONR RUEDONXSE [QRYHR  OMNXEDIRY GWROMRQRMP LOURYHQAT KH7 UIQUANRCDOY UDGHP DN/ LFHQHS JUH-P HOADOR
DARP DD WP LODM/Z W UASHAAR DD R RUMKEMADUHLQWHHHMR \KFK WEMADY VP HIHRUFRQRICDIRDZ W RADBIR \KEWTQAXED DOR IWDAMME DO
XQHDAGWLLE SHIRY RUWRKDIHR FROARCY KHHE, DOXQUHIMME LG SHYRQ DFTXLA/ FRQURCRYHUMRUXSROVKAK WEMADY VEDINXSA.  LORYHR  AIXAEDRY
AVROMRQRUMP LOUHYHW

, QMIBRANDOB URSH W & URW/ LEHQHS$ JUHP HQV

SXWXOQWRWH, QMBRMOCBURSHWW &URW/ LFHQHS JUHP HOAZ HOQG* ( KDYHJIWQMGHIFK RKHUD QRO H FOMYH LLUMYRFTE®H UR DOV | WH | X@ SOGXS Z R IGH
SHSHNDOTFHQHXQGHURHVEQLOMBRXOCSURSHW U KWWDWZ HHIFK RZ QRUGFHH 7 KHLQMIDRXDOSURSHW UWKWEHQ) CRHQHS Z W QRUIKWAR\KETFHQHH FHBNDY
GARIBGEHBZ  XQGHH, QMBRMICBURSHW &URW/ LFHQHS JUH-P HOAHLQYHMRQ GVFERKUY SDAQN SDMASSIFDNRY WIMAY [QYHAMRQUHILMDARYY FRS, UKW
P DINZ RINUJKW GDBEDHUIKWDQG G QUKW DG WIGHVHFUANV. EXVRACFOGQ) WGP DN \HYLFHP DU \WIGHGHN BIRV
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RNHARXUAHLGHQINVHY RUGRP QQP HY LQMIDRNICSURSHY P DEH DY DEG XQEHAH 7 UDQMRID06 HYLFHVS JUHHP HOMQMCHABURRFRCDEA MY RUSDMV\VEMANR
WDQELGVHNGY RUOG] DARQREQIDARY DGR WG UIKWAR FHIEQ* ( SRIFLHYDQGP DMIDY 7 KHIQMBRMOOSURSHYY W KWEHQ) QRHQHGXQEHMH, QMBRXDOBURSHW
&WRW/ LFHQHS JUHP HOATOR P XUWEHWWRH\WDAZ HOQG* (- KDYHWH UL KR QFHQH DOG\WDADHXVHG KHTS | RUXVHRUFRQMP SOM\R EHXHGE \WHOFHQHHI HHDD SURU
VRWHFRP SBUNRQR \KH, 32, QUEAWRYD Z W MSHRAR D) \KLLG SOV LQMBRNOCEURSHWY QFHHGXQEHMWH, QMIDRNICBURSHW & URW/ LEHDHS JUH-P HOAZ HOGG* (
KDYHRQD JUDQAG HIAK RMHXECRHQUAARWKHH \MWHTFK KDVWH U KVHR GR\R XQE-MH DSSTFCEGIWLLE SOV LQMIBRMOIOSURSHIY QFHQAY 7 KHOFHQMHDIRZ VXVOQG* ( R
P DNH KDYHP O3H X\VH \HDKDYH\RTS LP SRVIGG RNHZ VHFRP P HIADT) HAHEIQ SURGAN DG VHYLFHY VR XVH DG SUIRNFHWH QFHOHG LQMBRXDCEURSHY W KWI RUQMITD
SXERHY DJG\R GHYHBS DG FUDMLP SURYHP HOMUR XK CFHQHGLQMIBRXDOSURSHW ( DFK SO Z LORQD \KECFHQHIWOFHQHUWKWAR CFTXURY/R IWEXMGHAMY
RSHIDARQ/RUDAHV ( CFK SOV FOQRQD DAL QW AFHQHUWI KWAR DQIFTXURUR  DORAVKEWEQNID COR LWDXHVRUHNXWY WHVKYLYLQ) HOMY LQIWP HIHJ FRQRICDARD
HIXWY H ACQIHRUBRUIIOG] DR RUQWHFDHR * (R IWDHI LIDM/RULQWHFDHR RXU&RP SO \R RAUNKEMGDUHY ( DFK SDW RZ Q/0Q P RAILFDARYY GHIYDAYHZ RV
DOGLP SURYHP HQNIWABDMY 7 KH, QMIDRNICBURSHYY & URW/ LFHQHS JUH-P HQAYSHEHMOCDOGP D RABH\MIP LQDAG HYHDXSRQP DMIDCEFK H FHBAXSROP XWOLY UMKD
DIUHP HB. XVOQG* (

2 WHUS HIDMS 3DUN 7 LDQLRARYY
) RP DIRQR 6\ QFKLRQ.

YHE HDS$ SUO DOG2 AREHU L* (&), FROUBXWG\RHWERN R WHYOON VR XV D/ DFCBABCFRQUBXAMR)DGG L 1QH FKOQIHIRUDER RURMEQEQ
FRP P RQWRAN RMHUMDOWH\KDUA/ MK-GLOFRQGHRAIRDZ W RUIRP DIRQL) | RUGRP LQDOFRQUGHDIRY DQGLSSH IPDAMY  ELARQ Z HIFTXUWGIRP * (LW
IQMMIVIQB) 6 +REQ) ,F * (&5) * GEDBHYAV3KIESIQY ,(F 5,+ &DWRWEW/ & OUG* ( * GEDOBHYIAQ) 3UYDM/ 1P WG DvZ HODYAHYIIQUHHYDEGY DG
RKHBQ LEG! DOGLQECILEG DAHVUHDMG\R \WH1 RWS P HIFDQUABIA LBGFHEXMGHW 7 KHUP DQQ) DAHVOGERSHDIRY/R WH1 RIS P HIFDQUARIO LADFHEXMGHY
EHNXHQ® Z HHWEQM HUHG\R XV

) XQAQ) 3RMGGR * ( &&

* ( && KIRUFDI KDVSIRVLGHGI XQAQ) WXV SXUXOWR YDURXVIQMFRP SI) 1XQAQ) DUDQIHP HON $ @IP RXQVRAMEEQ) XQGHAHHDUDQIHP HOVXSROWWH
FRP SBURQR WH, 32 WH2 XWEDAQ) 5 HIAMG3OW' HEWZ HIHU-BDGDAKDMP H ) RULGQ RIP DARQRQWHHDUDQI HP HONVDYUH GRMGLQRXUFRP ELGHE KIWRLIEDO LQDQROD
DA HON VFHE WP ) LOCADOQRPDIRG 0 DDIHP HOAV WAXWIRQDQGS (OOMYR ) LCDCADDS RIBWRODGGES HXWVR 2 SHDIRYZ ) XQAQ) / ITXAW DG&CEAD
SHRUA? ) XQAQ 6RUAHY DJGIRUDGHAUSIROR IXQEQ) SIRMGGE * ( && IQFRIGHANRQZ LKWH, 32 \FH: WP ) LOCADOQRPDIRG ' HAUSIROR &HIEOQ
,QG-BMIHA? * (&& 7THP / ROQ) CAON

7KH&RP SO0 WKIMRUF | XQEQ) DUDIHP HONVZ W ( &8 KDYHLGFOGHG LYHUYROLQ) FUGWIA.OMA \WH3* ( && 5 HYRVIQ) &UHAVY CADNY EHEHD* (&& RJ
FHMBIOR IWAKEMADUHY DGWHYON RUFHMEQR IWAKEMADUH/ SXYXOQMRZ KIFK WHYDN FRXGERIRZ. XS\RDQDIJWIDMR — BARY $ @IP RQVRAMIEQ
XQEHMH* (&8 5HROMQ) &UHIAVY CROWAYZ HHU-ENGXSROFBRIQ) R WH, 32 7 KHIDNM Z H\WLP LODMGWH* ( && 5 HYRIIQ) &UHAVY CAOMYDQGUSTRHG\WMHP Z WD
QG  BEURQIQMFRP SIQ WWYRQ) FMHEWCAON BHE HHOWHERP SDQ DVGQGEH) DIGWHYON DVERWRZ HJ

BHRXUMYHG) LDQRQIV

) RUQRP DIRQUIDEQ) * ( &&WURBYDAHYFHIDIG\HYFHUSHIRIP DFHIXOUIQRULQFROGHARQZ W FHMBQR RAUVHRXUMY DR \HHE WP ) LQDGADD
,QRPDIRF 0 DDIHP HONV' VAXWRQDJGS @OMVR ) LQDGADO RIGWRQDJG5 HXOWR 2 SHDIRD? ) XQAQ / LTX.AW DQG&CBMICE HRXUFHZ ) XQAQ) 6RAFH?
6HRUMYHG) [QDGAQIV 0532 ' HAUSIROR &HWIIQ, GG-BMIHI?  6HXUMY HG) LDGRQIV

+ IMRUFDD * ( && KDVVHYHS DY AHMAHUSHIRIP DFHIXOIDRU RAKHYON DVVHYIFHUR 6) 7 WHYDN LOVKRK FESDAW \WH6) 7 6HVMFH)  DQGIRMMHYDNDY
VHYIEHR * 0 7 \WHYDN LOXRK FsCHW
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WH* 0 7 6HYIFHD  3XUXOQMR\WHVAYLFHUSHIRUP DORHIXDUDQAHYIRUB) 7 DG* 0 7 * ( && JXOIRMG\WHSHIRP DFHE WHS6) 7 6HYFHUDQG\WH* 0 7 6HYLIFHUR
WHUUASHRARYH REQ) DIRQY XQEHAMHHRXUMY DARQGRAP HQW - HKDYHCRAFRP SHODMG* ( &8 | RUSIRMAQ) HWHUR \MHHJIXOLIQMA/DQG* (&8 KDVQRAEHQUATXULG\R
XQEHAINHDD. SHURLP DQFHZ LW UASHRARWKHIXOUDQMA - HKDYHHQAMMGLOR TP HIZP HOMRWHGRAXP HOVIRYHOQ) HIFK 6) 7 VHUHYDQGWHVRBH* 0 7 VHUIHY SXOXOQWR
Z KLFK WWHQRAKREHY KDYHUHBDHG* ( && 1URP [WREDI DARQY DAHYLFHUSHIRUP DFHJIXOUDQRUDQG Z CYHGKH UHIDAG P RAMY DRQ HYHOAKDNRRXEES RKHE VHRAFXUZ KHD
WHVHYIFHUSHURUP DOPHIX0UQN VR RQIIHIQH | HAW

: HKDYHHQAMBGLQR FROMEXNRQ DI UHP HQWVZ LW+ ( &8 SXUXDQMRZ KIFK * ( && KDV UHG\WDNQ\WWHHYHOAR AHMBIQLGE-P QUV FOIP VDI CIQXXY UHIMG) \R RXU
\HRXUMY HG | LDGAQIV DG XQEHURHMEQRMHUALLRXP \WEFHY LW LQP ENHFRQUBXMRQAR XVARWHH \WOABTXLUHG I RUVAR P DNHDQ. UHTXULHGLQEP QW SD P HOV : HKDYH
CRVRP SHODMG* ( && | RUHQMIQY LORWHHFRQUBMRQDI WP HOVOGG* ( && KDVGRAEHQUANXULHGWR P DNHOQ. SD P HQWZ LW UASHAARWMHVHDI P HOWV , QFRIGHANRD
Z W \RHFRP SOURQR WH, 32 Z HWMIP LCDMGWHHFRQMEXNRQDIUHP HONVZ W+ ( &&

6XSSRYSHMAQ]

3URMRFRP SBURQR \KH, 32 Z HZ HHSOWW \R FHMQVHYLIALQ) DI UHP HQIVDQG\KEVHYIFLQY DIUHHP HONVZ DK* ( && Z LW MSHRAAR DEURDGUDQIHR VHYLFEHY
LFOAQ) BMGHNGYHERSP HQMIM XQGHZ UMZY DOGFRIBAIRYY RSHIDNRQY DG PXWRP HAVHYLFHVKSSRIWQ RIP DIRQWAKGRER)\ QG RMHUDE LQMDAYHVHYIFHY
LFOQAQ) \HYFH/UHDM\R GOQUFHYIEGVRZ QGHGE WHIDN | RARHYOON DOGVAYIAQ) DQG OGP LQARDAYHVHYLEHY UMY \R GOQUFHYCEGVRZ GGE 0 17 6) 7 OG
*0 7 ) RAKHHDUDQIHP HON \WHSDYR * ( && SIRIAQ) DQGUHFHYIQ) VHYLFHYZ DVKIRUFDED P DRI HG DY SOWR - RAUBXMGHN DOGWHH RHUHDAMG SD. P HONVKDYHEHHD
HIP LODMGLQRXUFRP BLQHG | L(DGRLCOWBA HOV 2 QDGIDOHIMY EDUY Z KR DLB/AR HIP LADNRQLORXUFRP ELGHG | LQDCADOXIAP HOV | RAWH\ HOWHIGHS
CHHPEU 0% Z HIGRUHG\HYAQ) H SHOHVR P LAORY P LARQDG P LORY WASHRAYHD DQGZ HUFHYHGMEVHYAQ) LGFRP HR

P LAORY PIIRQDYG P LARY WASHFIHD 2 (HR WHVHYIAQ) DIUHP HONSXUXDQMRZ KIFK * ( && SURMGANHYIAQ) DQG 0GP LQMDAYHVHYLFHY UMY \R
EIQUFHYIEGVRZ GGE 0 17 WP DQVIQH I HAAMIGGE Z HZ LAOFRQIMXHR CRADAKEVHYLEHUIRU0 17 SXOKOQMR DVKEVHYLIELQY DIUHP HOAZ LWK* ( && WDIZ HHOMIGLORIQ
FROQHANRQZ WK \KHFRP SBURQR WH, 32, QFRQQHAIROZ LK \RHFRP SOURQR \WH, 32 Z HWWIP LCDMG DORMHVAYIAQ) DOG\KEVHYIAQ) DIWHP HONZ LK* ( && DOG\KH
ZHHUSORHGE \WH7 UDQMRID0E HYLEHVS JUHP HOAR\KHH WOAHHVHYLFHZ LOFRQMXHR EHUFHYHGI URP RUSIRNGG\R * ( && | RTBZ 1QJ \WH, 32

017 1 RAW3UMRAD 2 ZQHGE * ( &&
*(&& XADHG  PLARY PIIRQDG P I@RODIJUIDMSUCHSICIP RQM KERBDMFDI/R 0 17 GRAVIURP XVIQWH\ HIWHGG

" HPEHU 0% UASHRAIYHD DADQDIJ BIDMSXURKDHSUFHR \VIKW® GWKDQSIU* ( && RZQHG P LORY P LORQDGG P LORY
DJJU-I DMSUCASIOIP RXQAR \KERBCDAMGFDWH/R 0 17 QRMW/DW HHP BHU DG UASHRAYHD  UHBUAHRIMY 0 1 7 GRMY/SXUKDHGGAUQ) DGSURMWR
WRHSHIRGY * (&& WFRIQIHS PLORY  PIARQDMG — PLARQR IQMWWIFRPH OGUAHYHG  PLARY PIIRQDG  PIARQR SUCASD
SDPHQVIURP 0 17 LQWH\ HWHIGHS' HHP BHU DG UASRYHD 0 RWWR WHHQRM/Z HHRZ GBE. SOWR * ( && \KDWIMBUFDED Z HHP DEIHGDY
SOWVR RAUBXMQHW DQG\KHH RUHWWHQRMYKDYH BHHQHIP LCDMGLORXUFRP ELGHG | LQDCRDOWEAP HOV $ VR 0 D DER \WHCRM/ KDYLQ) DORAMBAQ) SUWCHSID
EDDUFHR P LEIRQ Z HHWBQ/ HIMHG\R XVI RUDSXUKDHSUFHR P LORY

2 \WHUGHMBAV3IRMGGR * (

: HKDYHDOR UFHYHEVHYIFHVSURIGHGE * ( XQEHURMHUDUDQIHP HONZ KHIHRXUBXMGHVLVRQD DUASIHONR VHYIFHY ) ROWH\ HOWHXEHS' HAHP BHU

DG ZHIGPWG  PLARY PIMRQOGG  PIAROR H SHOAVUHINY \RVHYIF/SIRIG-GE * (| LORXUERP BICHS6\UM HWR ( DQQIV
UAGHRIYHD ) RUDGAAUSIROR \WRHFDH/Z KHIHZ HDHRI® DUASHIAR VYL DOG\WHDARADAGKIMRUFDCFRIW VHHE WP ) LGDCADO QRP DIRG 0 DCDIHP HOWY
" WAXAWRQDES MOMVR ) LGDGADRROGUMRQDNGS HXWVR 2 SHIMRQ?  6HEDUDINRQIURP * (- DQG5 HIDAMG) LQDGADCS WDQIHP HON' ) RTBZ LQJ \WH, 32 * ( KDVFRQMMHG\R
SURNGHXVZ WP DY \KSSRWYHYLFHVRQ DMBQMRDOEDMY SXOKOQAR \WHDI UHP HOVGHAUEHGXQEHP2 5 HIDMRQKIS Z W+ ( DQG* (&&2  7UQMNREIOBHYIAHY
$ IUHP HQW
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3URMR\WH,32 Z HOORP DEHSD P HOMR* (| RUXVHR AHMYEQLOQMBRNICEURSHY SXUXDQAR DVHYLFHP CUN DQG\CHQP HDIUHP HAWDOGZ HIGRXUWHS
P LORY P LAIRQDGG P LARQR H SHOMVIQWH\ HOWHIGS' HHP BHU 58] UASHAYHD | RUIXVHR \MLYIQMBRXOCEURSHWY | QFRIGHANRD
Z W\RHFRP SOURQR \WH, 32 Z HVMP LCDMG WKLY D UHHP HADQG U-SOAHGZ LW \KH 7 UDQUMRQEDY WGP DUN/ LEHQHS JUHP HW

&$/0%

, QFRICHANRDZ W WH2 && ' HHP BHU DSSURYDCR WHYOQMIVDAKP SIRQR FHABQG-BRUW DG IHDMG ICEOMVR 0 HAVLLHDQGIFIXOMROR AHVEIQ
DAHVR 0 HALIH WHYON HOMMGLORWWHES / 0 $ ZIW* ( && * ( &), DIGWHERP SI) ADAMGDVR - DM 7KHES/ 0 $ UP DQVIQH I HANWMAKHFRP SOURQ
R WH,32 ) RUIQRP DIRQUIDGAQ WHES/ 0 $ VHHE WP 90MQH2 5HIXDMRG 6DMQIVS WRADIRDS HIXDMRY : HKDYHQRAFRP SHODMG* ( && |RUHQMICQY LQR
WHES$/ 0 $ DOGLWDY/QRABHQUATXUG\RP DNHOQ SO P HOVXQEHALY DI HP HW

6XSSRYE JUHP H/B HIMWGWR 3 XUKDWHGE5 HRHYCE®BY

2Q HHPEU WHYONDFTUWGOSSIR IPDAMD  BAROR GUQUAHYCEGVIURP * ( DUGWHIDN * ( && DG* (&) , HOMHGLQR D3DUHINIBXSSRW
$JUHP HOMKHE36$ " SXUXOQARZ KIFK [P RY RMHAMQIV L * (&), DIUHGWR SXUKDHI URP \WHYON D) WU HUHG UHFHYCEGV\KDAEHTP H2 67 TXODW DAV DQG
UHP EXUHWHIDN | RUDD. BWHVIGRXUHG ROWHHUFHYIEGY L * (&) , DU ( && FRP P KGR SURYIGHFDSMIOL \WHYOON Z DV XCTEBIVR P QEQ\SHAL LHGFOSAED
IR HQVXQMD HRHP BHU L * ( && Z DCLYHGLWUL KV WLP LODMRUUAIMEVAHYDQNIV CRRHW XQE-URHMSIQ | XQAQ) DUDQIHP HONVZ M* ( && DG LY * (&),
Z D/BTXUHG\R SBETHAHMIQDAHMR WHYON R \XSSRWY ( &) , IVDG* ( &&IVREQIDMR/XQGHMH36$ * ( && DG ( &) , IVREQIDIRQY/XQEHAKH36$ \MP LCDAMGD/R
CHHPEU 7KHDIJWIDMSD P HQNP OGHE * (&) , R\KHIYDNWR UBXUFKDHEI/ OGP EXVHI RUBRKHY/SXOUXOQMRWWH36S ZD/ PR P ILARQDYG
P LARQIRMH\ HWHGG' HAH-P B 58] UASHRARYHD

&RP P HADORUHAVEXSSRVR * ( DOG2 \WHUS UDQIHP HONV

,QWHRE@Y FRAHR RUBMCHNV * ( KDVSUIRNGHESD P HADQG SHURUP DOFHIXDUDQAHYZ W UASHRMR AHMIIQR  RXUREDIDIRQYXQE-UD@P WMGQ®P BHUR
SOMGHUSIRIUP DIUHP HQN ©  HKDYHCRAFRP SHODMG* ( IRUSUIRMGQ) D) R \KHHJIXOUDQMVDG* ( KDVQRAEHRUATNXUWGWR P DNHDQ  SD P HQNVRUXQEHMINHI)
SHURUP DFHZ W UAGHRARWKH I XOUDQMA 7 R\KHH \MDAKD/H I XDUDQAHZ D/ QRAB-SOFHG SUR ANRWHFRP SBINRQR \WH, 32 Z HIQMIG\R U-STFHXAK JXDUIQAHDARRQDY
SUIRNCE®! DG Z HKDYHDI BHEWDAXQILY HGR\R Z HZ I@EHAIEGMR* (| RUFHMIQFRWV | H/ DG LQE-P QULFDARQ DG UHP EXUHP HNRED) DARQY UHIMAY) \RAKFK
JXOUIQM 6HH32 5 HDINRQKIS Z M* ( DQG* (&&2 0 DAL JUHP HOA/ &UHAVBXSSRYR EQIDIR)Y

* ( && DIG\WHYOON DHERK FURWYR RHR RXUIRUP HUSTINGHY DQG KDYHHIMUHG LQR DQLQMFUHAVRUDI UHH-P HOAKDAGH LGHARHUUHDAYHUI KWZ 1\ UAS-RAR
SD P HQNUAHYHG DWHRAPUHIAHR AHMIEQ\SHALHGHYHONV 7R CDMWHDI UHP HOWDYQRATH HRMG DD SD P HOVRKHZ [VHSD CEGIVR\KHYON

, OFRIHRANRDZ W WHH WMRQR RHR RXUSIRIEP DIBHP HOV * (DI UHHE GRAR SXUKH FHVBIQLQMBRMICSURSHW FOIP VD) DQMKHSONGH AR G D/ARH
SRIUP DIUHP HWHP DQVIQH | HAWZ KHSDWGHKDARHUI KAR AP LCDMKHSURIUP DIBHP HQM * (| SXOBHAKRHRDIPY : HSOG* ( DOLP P DMUDCIP RQNVRU* ( IV
DIUHP HWRWR SXUKH W FDLP V

* ( $SSIDQAV3WRILEP $JWHP HOV

. HHOMIMGLQRDSIRIUP DIUHP HAZ W ( \KDVBURYLGHYFRQUAP HUILCDGRQ) VR TXD! LHG FXRP HY SXURKDUQ) CESIDRHY/RQIQRUICHWRHRSHDAGE * (W
+RPH  9MQHVEROMRY/AYIMRY 3* (+% : HDORHIMMGLQRDSIRIUP DIUHP HZ W+ ( + 96 XQGHIZ KIFK FUAVEDHGSURP RIRYVP D EHSIRVIGG\R XN LHG
PXVIFP HYR SDWASDIY G-OBLYZ W Z KRP Z HKDYHDFRQAP HUILGICAQ) SIRIUP DOGZ KROMSOWR * ( + %l GIBUGHE RN Z KHOVKFK PXVRP HY SXUKDH\SHADD
GIDAME* ( SIRGEW &XWEP HYFIQXVHWHSDMASDY) G-OBUILCDERQ) SIRIUP \R SXUKDHERK* ( DIGQRO* ( SURGEWIURP \KHG-DBLY EXVWKHFBHEWEDHS
SURP RIRQ/C5S0 R Z KHYSXUKDUQ) \KFK GALIQDMG* ( SIRGEN 7 KHWP VR \WHHSIRIEP V LGFOGQ) WHIHYSOGE * ( \RXVDEGE X\R* ( DHIHHDM
FRP SOEEGIRWRHR | HIHGWR XQUHDAG SOV ROMP LOUSIRIUP V 7 KHDJJUIDMSD P HQVP OGHE * ( \RXVXQHMHHSRIUPVZDY PR PLARQDEG
P LAIRQI ROWH\ HOWHIGS' HHP BHU DG UASAHD 7KHDIJUODMSD PHOVE XVR* ( XQGHUMWHHSRILPVZHH — PLAORY  PIARQDEG
P LEARQI RAWH\ HOWHIES' HHP B DG SR
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* (&&" HERIWLQWHYOON

) URP WP HVR WP H \RHYAOIN H WG FUHEVR W PXRP HYLQWBQLRNRYYZ KHHWHWEQRANRQ SURAHHG/ DUHXVHG | RAWHEHHIWR RUDUHRKHZ VHWDQW HIBGR * (
RURHR IWAXBMGDUHY D &RYHIHG7 QARG 7R HIXUHWHYDQNIVFRP SIDQRHZ W CSSTFEGIQY VXD R &RYHIHG7 DAY LFOAQ) ) HEHITE HHYHYROG

SHIXDMRY:  * (&& KD/ 1URP WP HVR\IP H GHBRVWG I XQBYZ L\ \WHYOCN DY FRADMD0 ROWHE&RYHIG 7 WDQORAIRYY WHE 6HIWIDAG HBRUW 7 KHG-BRIWHDGHS
LQMIIADAP DUNHADAY DQG\WHDIJ U DMIQMBMY] SHOHIQUASHWR WHEHIBIDMG' FERIWZD/  PIAOR)  PIARQDYG P LARQIRAMH\ HOWHIEG
CHPEU s8] UVASHAYHD $W HHP BHU DG \WHDJWIDMEDDIHR \WHEHIWIDAG' HBRUWZDY  PLARY P LARQDG

P LARQ LASHARYHD , QFRICHANRQZ WWH, 32 * ( && DWLI GHGWHHG-BRIW\R XV DG WHH G-BRIWKDYH BHHQHIP LCDMG LQWH FRP BLCHS | LQDCADOXEBIMP HOV

70 $ ADIRQ$S JUHP HOV

SURMR\WHFRP SOURQR WH, 32 * ( && DOGWHYOON Z HHSOMHAR DY DERFDARQ DI UH-P HQW7 KHEP RXQIED, CEGIE\ \WHYON XQEHARH\E  DIRFDNRQDI BHP HW
LQUASHAWR 8 6 | HEHDO WM DG ERFDOLGFRP HVEF HVLY JHIHDE FOBXIAGAR EHWH P RQAKDAKHYON Z RGBKDHWR SD, UL W2 HIASD) LQJ WA HYRQD? WEG DRCH
EDUVDVLL WHYON | LOGMY UHMO/MSDDMIURP * ( DOGIWAKEMADUHY 7 KHYOON P OGHWY D P HQWIRAH\ HOWHG-G' HAHP BHU DG R

P LORY PIIRODYG P IORY) WASHFIHD IQUASHAWR 8 6 |HEHDD WIM DG GROO.GRRP HAE] HYXQEHMHY  DERFDARQDI UH-P HOA KIM\E DERFDNRQ DI UHHP HW
EHEHHD* ( && DOGWHYON KDVEHHQWMP LCDIMG DQG Z DV UHSORHG Z WK CQ DI UH-P HONEHE HQWHOMON DQG6\ QRKURDY \WHB UOONS JUHP HQV * ( LVDBR DSOIV \RWKH
YONS JUH-P HOVRUWHTP DMMGSXERHR DIUHHQ) VR KRS FHVIQWY UM XQB/ DERFTEGIVR WHYOON LOWKWYRUMHEHH IWR - WHYDON DGR RKHZ [VH DRADY DQ DI HQVRUAKH
YOON LQIWG-DIQIVZ WS LG DARRUIME/ ROWHYDNV DD
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) RIDAVAXWRQFRFHAQQ) RAUGIDOSRAHHAQIV FH1 RM  / HIDCBURAHHAQIVOGES HIXORY 0 DIWYWR RUFRQGHOHE FRORICDMG DG FRP ELQHG | LGDGADD
MNP HOV

, QOEAWRY RQ1 RYHP BHJ WHYOQN Z DV H5DVDGH HIEDQA+ RHUHATOY 6\ GFKURQ. %DQN DSXBMYHFOW CRIRQDIBILGQ) FOIP VXQEHMHI HEHDD
7HPBKRGH&RQKP HIBURMANROS PV 7833 7 KHFRP STIQAZ KIFK Z DVI LOGLOWHS QUMGEVTMY [WUFNE RAWRUKH( DAMD' IMURAR 0 MRXUL DIBI HAKDAKHIDN
SOFHG AR FRQMP HYE\ DQDARP DMG\WMBEKRHADI) AP Z WRAVWHSURUH SUWFROHMR \RHFOIBGSOMY DOGVHHWXS R | RUHCFK YIRDMRQ 7 KH

DB DARY/DUHVP LIMRKRAHP DEHLQ\WHS EGHIBID &RZ DQDGG3 WY DQLRIRVAVAAMGIQL RM  / HIDOBURHHAQIVOQGS HIXDRY 0 DR RUFRP ELGHG | LQDGADD
WM HON LOZ KLFK \WWH STQM VDAHWWKDAKH. UFHYHS FDEY ROWHUPHIX@UMBSKRGHY UHIG) \R CFFRXQIVGRAEHRQILQ) \R\MHP

2 Q2 AREHU WHS QUG BB/ 7 DMMH Z KIEK LVSOWR WH' 2 - | LBGDQCBSIFDARQLQ, QUAL \ UHY%-IRQ DE&KDBMU EDQNXSE FDHSHIAQ) LOWHS 6
YONXSF &RAWRMHERAKMHE' IMMFWR 1 HZ <RUNIRURGHYDAKRU L) QVFRYHY DIDQMKHYONSOXOQMRE X®! R WH) H3HITE XBVR YONXSM 3URHBAMH
UHDAMGWR DOLQYHAM DIRQR \WHYOONIVFUHAVWBERWY 7 KHSURSRHGAVFRYHY FREFHQ/DIBI DARQYP DCHIQYHINQHALOY * ( &CBMICRRQMP HU/ HIBQ) DSXBAYHFDN
CRNRQOGHIOY SRFHHEQ) SHIAQ) LOWHVIP HYOONXSE &RXW, QWHYA-ERQDGYHIDY SURFHHAQ) Z KIFK Z DVILBGRY$ SUO SMQN DBIHAKDAKHYON
YIRDMAHAWKOJHIOMGRROXQ@EHBHARY D R WHIDNXSE &RGHE! DIWP S \R FRIBANAVFKDUHGG-EWDIGE: | D) \R XSEDMDQGFRUMWAHAW

LQRP DRQWR FUEWIFSRIY DJHAHAR\KRZ \KDAKAK G-EWDHQR B HGHDGGRZ 1Q) BHFDAHWH KDYHEH-QAVAKDUHGIQEDQNISE  3MOQN \HHWVGFOLDRLY

MGIP HOMQUQRRYHUHIH DOGOQXQSHAIHGIP RQR GP DIHY 2 Q2 AREHJ WHYONXSRM &RAVGEHIHG I URP WHEHIFK WHYOQMIVP RIRQ\R FRP SHIDEEMDARQR
WHDGYHIDY SURFHHAQ) HOMUQY IWRGHURQ1 RYHP BHJ 2 Q2 RREHU WHYONP RAHG\R M IWFDHSHIAQ) DODSSHIOR \WHDEMDNRQG-AMRQ 7KLY

P RIRQWR M DOG\WHYOON/SUMRAD | LOGP RNRQWR AP W RNHWKH FDW DEBI DIRQY/ DHSHAQ)
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0 DINHYVQRLP DARQ
2 XUFRP P RQUWRANWEGH/RQWH1 HZ <RUNBVRRN( [ FKOQIH

YHE HQWHOMWDAQ FRP P HAHG -XO DG6HBWP BHU \WHE®Z OWNWDBVSUFHZ D/ DG WHKLIK @WWYOBY SUFHZ DY
+ R@HYV

$ Ve AREHU \WHDSSW P DMQP BHUR KRGHYR WHREGR FRP P RQUWRANZ D/
e ocY;

" IMGHG3RIA |, QFRIGHANRDZ W RAUCSSTFDNRQWR\KH) HEHID05 HAHYHYROUE GAPUEHG CERYHDG\WHG HSOUDARY Z HH SHRAMR FRQIMXHR LGRU-DHRXUFCEMICD)G
OXNGEWGYHYE [P RY RMHKQIV HEQQ GWDQQIVIGEGRD () DAYIGHGRIHM Q) FOSMIDKURXI K WRAN UEXUADHY XQIRXUDSSTFDARQ\R \WH) HIHID

5 RHYHYROGLYDSSURYHG 7 KHIHD MU RUERDGR. QUHRRLYIQMIBAR FRMGHUDSRIR 1RUSD LQ) AYIGHIE/DOGP D FROUGHUMEAN U-BXURKDAHY LOHIFK FDHFRQUMAMN
Z WK P OQEQQ FESMIODIR/Z HAIQH FHVR PLQP XP WIXMRY WHNXLP HNV 7 KHG-FROUWDIRQDGIP RQAR DO I XMHAYIGHIBARKREHYR RXUFRP P RQWRANRU
IREN U-SXURKDAYZ L@EHDAKHAVUHIROR RAUERIGR QUHARY DG Z @G- BHGROP D) 1 DRRY LFOQQ) \WHI LQDIADCFROAWR) HIQQIV FOSMICDGAXGW

UIXUP HOVR XVOQG\WWHYON CESTEGIBIXDMAY UMMANRYY LFOGAQ) D) UMMAIRQAKDAP D EHLP SRHGLQFRQGHAIRDZ W \KHEHEODIR) FRSRDMQY. OUG
FROUPMOIOAMERYY LFOGQ) BMMANRDY FROBIGHGLOWHYON 7HP / ROD) DOV DQGWH* ( && 7HP / RDD) DMV DQGRM-UI CRRYWDARXUERDGR AUHRRYGHP V
UHDYDOQV

$ VD\DNQIVOQGEKRAQ) FRP SI) RUEON R SD. AYIGHIE/AR RAUMBFNKREHY RR U EXUADHRXUMBRN LV \XEMANR U XDNRQE, \WH) HIHICE HHYHYROG
, QOEAWR) D/DKRTQ) FRP SO Z HUHD VIQULFOQ® ROGYIGHIB/ GMUBXRQDIGRMUSD P HIVIURP \WHIDNWRI XQG A YIGHIB/MR RAUMBNKREHY 7 KHCEOIV R \KH
%OON R P DNHQ YIGHIG/ DG RMHUGMMEXIR)Y DG SD P HIMRXVIVAKEMANR U XDIROE, \WH?2 && DOGWH) HEHITE HHYHYROG 6HH, WP $ 51WN) CRRY? 50V
5HDMY \R5 HIXDIRZ ) DOUHE 6\ GFKURQ \WHYON DQG XQUDKH* ( 6/ +& ' HBDIMMDIRY * ( && \RP HANSSIFTEGIFCBAMICGHXR. WXBVFRXESKDYHDP DMUDD
DOHYHH I HRARQXY DQG32 : HPD SO @YLGHIB/RUUEXUAKDHRXUFRP P RQWRAN Z KIFK P D UHSXFHWHIDP RXQIR | XQB/DYDOEGIR\DINM RAULQE-BMEHN \WHIDONLY
\XEVMFVMR UAIRNROAKDATP WAV CELON VR SD. GYIGHIBARXY Z KLFK FRXGB@P IWRXUCELOI VR P DNHSD P HOWRQRXULGG-EWE Y

) RUDAVAXWRQR \KHI LD DOFRYHIDQV FRQEIGHGLOWHYON 7HIP / ROR) CROW DOGWH* ( && 7HIP / ROQ) CAMNVWDAP D @P IWRXUDQGWHYOONIVCELON R SD)
AYIGHD/ VHHE WP ) LKOGADDQRPDIRG ' HAUSIRQR &HINQ, QE-EWECHAZ YON7HP / ROQ) CAMIV DQG32 * ( && 7HP / ROQ) CAOW

3DPHOM ' IMGHBAR* (' XUQ) \WH\ HWHGG' HHP BHU DG Z HP DEHQHAEQI HYAR RAUSDHOR P LARY P LAIRQDGG
P LORQ WASHRAIYHD ' XUQ) WHWUHP RQMVHIGHE0 DK DQG-XH Z HP DEHQHMEQI HY VR RAUSDBHAR PIIRQDG  PLARY
UASHRRYHD : HAGQRAP DNHDD QHAMEO HAR RXUSDUHQNKEVHTXHAR - XCH DGSURVMR\WHFRQ) R WH, 32 ) RIBZLQ) \WH, 32 * ( Z LOUWFHYHAYIGHIB/RD

LOWFSCAW DY DWRFNKRGHJRQWHVIP HEDULY DY WRANKRGHY JHH DD

BHRXUMEVS XWRU HG | RJ, WXDQRHXQGHU( TXIW & RP SHODAR) 3@V
1 RAZSSIFCE®! 1 R6\ GFKURQY HIXW FRP SHODIMRQSDO/Z HHRAMBAQ) D/R WHHIGR \WHP RIWHHQ® FRP SBING | VDO, HOU
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3HJRP DQRH* WDBK
1 RATSSOFCE® 7 KHIHZ DVQRWDAQ) P DINHAQRXUFRP P RQWRAN DVR WHHIGR RXUMIVRP SBIMG | VIO, HU
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, QUDCBXEQF 2 |1 HIQ)

2 Q% XIXW ZHIMKG DEAMRDOKDVR FRP P ROVRANR* (&), RAUNRBIVKIUHKREHUD/SOWR DUHCSAMNT DARQWIQLRNRQZ KHBE  \KDWWR
FRP P RQWRANZ HIHMKHG I RUHYHY \KDUWHR FRP P RQWRAN WH RANMBESY | RUDVRECR \KOUAARHID WURANBEQ) 2 QS XIXWW ZHIMWKHG KDWY/
R FRP P ROWRANR* ( && DVFRQUIGHDIRYIRU* ( &&IVFRQUEXIRQWRXVR R WHRAMEQAQ) WHANR 5) 6 + RAQ) ,F DIGIWKEMADUHY 2 Q$ XIXW ZH
IMMG  \WKDBWR FRP P ROWENR* ( &) , DVFRUGHDIRDIRU ( &) , VFROMEXMRQWR XVR \XEWEQIDI DORAMBEQ) RNR * ( &5) * GEDOBHYIFH/3KISIQH/ ,(F
2 Q6HBAP EHU ZHIMKG  \KOWR FRP P ROVBRN\R* ( &) , IVD/FRUGHDIRDI R ( &) , WVFRQUMEXMRQWRXVR \KOW/R WRANR 5 HEO) LQGFH
,QMIDIRIOF RAQIV ,F 35,+" 2 Q6HBMP BHJ ZHIMKG  \KOWR FRP P ROWRAN\R* ( && D/FRMUCGHDIR)IRY ( &&IVFRQUEXIRQWRXVR  \KOWWR
5,+ FROMPAMY DOR \WHRXREDAQ WRANR 5,+ RADDIG RZQHGE XV ( DK R WHHIMKOGRHY/Z HHP DEHXQEHMHH HP SIRQSIRMGGE, 6HAMRD D R \KH
BHRXUMIVS VR 6RP HR \KHAHL\WKDGERHYZ HIHP DEH\XEVIRVR DEYVF HYSHIAQ) | LDOYDODMRQUHERW DQGDQDIJBHIDMR \KOWW/R FRP P RQVRNZ HH
KUHQG-UHG BN R XVLQ FRQGHRAIRQ Z LW VKA DWW HOW

20-X0 Z HHIHARG DRAN \SIVBXOXOQMR Z KLEK \KH \KIW/R FRP P RQWRAN WHQRAMIBEQ) Z HHUFDWL LHGLQR QDI JWIDMR

\KDUWVR AP P RQURFN

: HKDYHQRACFOG-GKHMQIUDVR KN RSWRQY DG RN XQWXQG-ULGRHQIYHSTRY \WHIMAMOGHR Z KIFK AGQRAFRQAMMDA OB XQE-MHU-I MADARD
WP HOVR \KHBHRXUMI/S FW
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1 RATSSOFCE® 6\ GRKURQ IVARP P RQVIRANZ DVUHIMAMBGXQEUBHAIRD  E R \WH( [ AIKOQIHS FVEXUXOQARD) RP - $ 1R ILBGZ M WHERP P MWRQ
RQ-X® 7KHGHRUSIROR GEVWHPXUMIAR EH U MG XQEHARHS HI DR 6VBRP HOAY SURYLGHG LOWHSURSHRMY FRQEIGHS\WHIHQDGE D). UHIDAG SURGHRMY

\KSSBP HQV
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HAURD R \WH* HHIRRSRDIRY/ [¥ R WHWEMR ' HIZOH ' * &/~ SIRIGHAWDADFRERDIRQP D LQ3P QI\ D) SHIRQ L(FOGQ) AWRRYDGR | LFHY
DVZ HODVHP SBR H/DQGDIHON DIOQMY SHOHY LGFOGQ) DIRLCH VI HY MGIP HQW 1L.GHYDQGLP RXQIVSOGLOHMBP HQRXOI DG UDRIED LRXWGE KK SHIRQ
LQFRQQHANRDZ WK Q) \KUHDMIHS SHIAQ) RUFRP SBIMG CRARYY \KWRUSLRFHHAQIVIQZ KUK \IKFK SHYRQLYP DEHDSOW B WDRQR KK SHYRQEHQ) RIKDYQ) BHHQD
AUWRRURIFH HP SB FHRUDJHAR \WAK FRBRIDIRD 6HAIRD R WH' * &/ SURVIGH/ARDARHUI KWFRQEIGHS\WHHQDUHCRW] FOMYHR REHJUWKWAR Z KLFK KR
HHNQ 1QEP QUIFDNRQP D EHHQMBGXQELUDQ B\ Q7 DIUHP HOAWRMR WRANKRGHY RUGMOQMIMMG GUHARLY RURKHZ MV

BHUMR) E RWH *& SHP IWDFRERDIROWR SIRVIGHIQIWFHWIFDMR LFRSRDIRQWDADAUHRRUR \WHFRSRIDIRQ\VKDOCRAEHSHIRDD QCEGIVR\KH
FRUSRUDIRQ RUMWMBRNKRTHY | RUP RHEY @P DIHVIRUBWIK R 1LIGADY GAV DVDALHARU H A-BVRICCELQW L IRUIQ EHFKR WHALRRIVOW R G DOV \R\KH
FRSRUDIRQRUMWMBRNKRTHY L | RUCFWRURP IWRQVCRAQIRRG | MW RUZ KLFK LOYRYHIQMNRICP WMARQGANRUDNGRZ LQ) YIRDIRQR @7 L IRUSD P HQVR XQDZ 1 XO
AYIGHIE/RUXQDY | XOXRAN USXURDAVRU LY 1RUDD. WDQLRIRY/IURP Z KIFK \WHAUHRRUGHIYHG DQLP SURSHUSHYRQICEHH W

7 KHRHWIFDMR LARBRIDNROR 6\ FKURQ. SIRVGHYWDVZ HZ LA1QEHP QI RAUGUHARLY DOG R LFHYARKH I X@WW WNSHP WRGE @Y DOGWDMR\KH I X@AV
H \WMBHP WWGE WHOQY (R AUHARUWKDOEHACE® | RUP RHBY P DJHAR XV RURXUMBANKRTEHY/ | RUDQ BHKR [ LlGHDY GAWV DvDAHRARU

* (- RXUXGNP DMSDHQAP DQEIQ/ACELMN LQXUDGFHI RUWGALHARY DQGR | LFHYOQG | RAKHAWARYDGR | IFHYR WP DMUMY RZ GHG\MEMADUHY LFOAQ) XV 7KLY
LQMUDFHSIRYLG | RUFRYHIH \WEVRAR FHMIQH A-BIRQY DIOQWRQLQE-P QUICEGIGWIURP FOIP VP DCHDI OQMAEUHRRY DGR LEHYLQWHUFDSCAW DAKFK
LFOQAQ) FOIP VXQEHMHI HHIDHXUMA/ QY V 3URMR\KH, 32 Z HREWGHE DEAMRDOICE MW LQKUFHI RURUAUHRARY DGR | LFHY , QDEAMRY Z HKDYHHQMIGIQR
LQE-P QULFDIRQDIUHP HONVZ W RUGLIFARLY R LFHYDQGFHMEONA HP SBR HAY/Z KIFK BDXAUHXY TP RQY) REHAQIV \RLGE-P QI \XFAK SHIRQY/ DI DOWWAHQCCEL N
ZKIFKPD DIMHE BDROR \KHUMEMYRMAYLFHD/DAUHARU R LFHURUHP SBR HHDQGWR DGYDERHWHUH SHOMVIGRUHGDVDUAKOR D) SURFHHAQ) DIDQXW-P DAR
ZKFEKWH FRXGBEHIQEP QLG
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$ QO RP HQHG) LQDGADS\BMP HOV
SHRWR |, QE-BHEH HIIMMHE3XETE S FFRXQIA) ) LLP

&RP BCHS6\BMP HOWVR ( DQIQIVIRMH\ HOVHGHS' HHP BEHJ DG

&RP HCHS 6\ HOVR & RP SHKHMYH , CFRP HIRUWKH\ HDWHXGG' HRHP BEHJ DG
&RP ECHG6\BAP HOVR ) LODCHDOBRUMRODN HRHP BHU DG

&RP HCHG6\NP HOVR &KDQIHVIQ( TAW IRMWH\ HOWHGS' HAPBEHJ DG
&RP HCHG6\BMP HOVR &DK) &7 VIRUWKH\ HWHGG' HHP EHJ BT

1 RWWR&RP ECHG) LOICADOB\INP HOV
»QMIP 8 IXAWG &RIG-HEERQRIEDAMEDGERP BQHE) LADCADCBUAP HOW

DG

&RG-OHE&RORIEDMG DOG& RP HICHS6\BAWP HOWR! ( DQQIVI RAWH\KUHDOGQCHP ROMVHIGG6HBWP B DG

& & &RP O\BP HOVR & RP SUHKHMYH, GFRP HI RARHWUHHDOG QCHP RONVHIGG6HEW BHJ

SRGDHGERORIMEDIG&RP HOHG6\BAP HOVR ) LDCADCBRIWRODVGHEWP EHJ DOGDWY HA-P EHU

& & &RP S\ HOVR & KBQIHVIQ( TXAW [ RAWHQCHP ROMVHIG-GEHBWP EHJ 0G
&RG-DHE&RORIEDMEDOG&RP HCHS6\BMP HOVR &DK) B7 VIRMHQCHP ROMVHIG-G6HWP BHJ

1 RMWWRE& & &RP \AP

3DIH
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5 HBRUAR , QGHBHOGHONE HIMMHG 3 XEQES FFRXQMY ) ILP

TRWHYROGR ' IWHARYR

6\ FKURQ ) LADAADD

: HKDYHDXQWGWHOFFRP S0 LQ) &RP ELGHG6\BAP HQVR ) LQDAOCBRAMRDR 6\ GRKURY ) LQDCADCDGARP EGHGON LADAY 26\ KURY ™ DVR ' HR-PEHU DG
DOG\WHUHDMG & RP ELGHS6\BMP HOVR ( DRQIV &RP SUKHUYH, GFRP H &KDQIHVLQ( TXW DQG&DK ) G VIRUHIK R WH\ HOWLQWHWUHH\ HDUSHUIRGHIGHS

CHHPEU 7 KRHFRP BLGHG | LD DOWIAP HOVDUHWHUASRQIELOIV R 6\ GFKURQ VP DRI HP HQAR XUUHSRQUELOI VR H SUANDQRSLQRQROWHHARP BQHG

| LQOGADOWEAP HQVEDHG RQRXUDGW

: HFRQBAME RUDKGAWIQDFFR EFHZ WOKHWEEDG/R \WH3XETF &RP SI) $ FARXQIY 2 YHILIKVIRDEG 8 QUWGE\EIAY 7 KRHWEELG/BITXUHWDZ HSOQD)G
SHURP \WWHDXAVWR REEIQ UHDRTEG! DAKUDGRH CERAZ KHKHAKHI LQOGADDWIAP HOVOUHI BHR P DMIDCP WHEAP HOM QDX@WFOGH [P 1QQ) RQDWMMEDLY HAGHFH
\XSSRUMY WH P RXQNV DG AVFERKUA/LQWHI LADGADOWBAP HON $ QDXAWIBR LGFOGH/ DM \WHIFFRXQIY SUCH.SBYXVHG DG\ QU LFOQAAKP DM/P CEHE

P DQQIHP HQADYZ HTDVHYDODMY \KHRYH.DT! LDGR.CONBM HYBUHQBIRY :  HEHIHYHWWDARKUDXGAW SURYLGH DUDRITEGIEDY | RURXURSIQR)

, QRXURS.QRY \WHFRP ELGHG | LQDADOWIAP HOWVUH HUBG\R CERYHSUAHQNOL® LQDTP DMIDOAS-AV \KHI LGDGADCERAMROR 6\ KURQ DVR ' HRHPBHU DG
DOG\WHUAXOVR IWRSHIDMRQ/ DG LWFDK | BZ VIRUHIFK R \KH\ HOWIQWHWUHH\ FOUSHIRGHIGG' HA-P BHU IQFRQRP WZ W8 6 JHHDW FA-BMG
CFARXQIY SUCASBY

V.30*//3

6\IP |RG &RQHANRXW

0 DK
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6\ QFKURQ. ) LCDQALDODQG ARP ELQHG DI I LIDWY
&RP EICHG6\BAMP HQVR ( DUQQIV

) RUOWH\ HOWHGG' HHPEHJ QP IR

, QMHIRQERIRZ LQIVR FRORIEDAG\HRXUMY DARQHDM/
, QMR UADMG SO G-EW1 RM
7REDQMIN SHOH
1 HAQMBWNGRP H
5 HEIBUVKTUH DUDQI HP HOV
1 HAQABWNGFRP H DNMIUARIGUMKOUHDUDQIHP HON
3WRYIMRQI RUBTQGRAHY 1 RM
1 HAQANGEFRP H DM EIGUMKDH DUDQIHP HOWDQG SIRYIMRQ! RUBDQGRAHY
2 WHUIGFRP H
, QMAKDQIHUHYHIH
" HEWDGFHIDARO HY/
/ R ODOVSIRIUP V
2\
7RECRKM-UGFRP H
2 WHUH SHOH
( P SB HHFRW
3R HMRIDO HY/
0 DUNHY) DOGEXMCHNGYHBSP HW
, QRUP DARQSUIRFHMQ
2\KHU
7RECRKHH SHOH
( DUQQIVEHRHSWRYIMRQ | RULGFRP HVE B/
SURYIMRQI RULGFRP HW[ KV 1 RM
1 HADUQQIV

6HHOFFRP SO0 LQ) RV
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6\ QAKURQ ) LQDQADCDQG ARP ELGHS DI LIDWY
&RP EIGHG 6\ HQWR &RP SUHKHMYH, GFRP H

) ROWH\HOWHGG' HHPEHU  IQPIARY
1 H¥DQQIV
2 \MHUFRP SUKHQUYHLGRRP H B
, QYHXR HONHRXUMEY
SXUHR \NDQUIMRQ DAY HON
2\
2 \MHUFRP SUKHQUYHLGFRRP H GRW
&RP SUKHOLYHLGFRP H

$ P RXQVSUMOAGQHAR \If H/
6HHIFFRP S LQ) (R
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6\ QFKURQ. ) LCDQALDODQG ARP ELQHG DI I LIDWY
&RP EIGHG6VBMP HQWR! ) LODGADCB RIMRD

SWHHPEU  IQPIARY
$WHV
&DK DQGHTXLYDBQW

, QMM HONFRXUAY 1 RM
/| ROQUAHYEGY 1RM/ 05
8 QHPXUMY H3 GO0/ KHTS | RUQYHXR HOWV
5 FAMPAGGO/R FRORIEDAGVHRXUMY DNRQHM/
7REDBOQUHFHYTCEGY
| HW $ @R DIFHI RUBDQGRWH/
| ROQUHRHYTEGY GHV
* RRZ M1 RM
, QURILEGIDAHN GHVL RM
2 \KHUDKHND
7RIECDAHN
/ \DELOARVDQG ( TXW
" FERIW 1RM
, QMIAIE-DLICY G-BRIMIFFRXQV
1 RO LQMMMEDUQ) G-SRIMIFFRQN
7REDG-ERIW
YRIRZIQV 1RM/ OUG
YRURZ LQIVR FRORICDAGVHRXUMY DARQHDMNA/
5 HDAGSOW GEW1 RM
7RECERURZ LIV
$ FRGGH SHOAYDOGRMHUICELONY
7REDICEQNY
(AW
3D CHAQYRAR HOV
$ FRP XOMRM-UARP SUKHQLYHLGFRP H
, QUK HONHPXUMAY/
SXUHR \ADQ.MNRQDEIWR HW
2\MHU
7RECHNXW
7REDICE.QNYDQGHTXW

D  2WHIDMWIGFOGHUARPMSFDK R P lARQDG

6HHOFFRP SO0 LQ) RV

P L@RQDY HAHP B
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6\ QAR ) LQDQADODQG ARP ELGHG DI LADWY
&RP EICHG6\VBAP HOVR &KDQIH/IQ( TXW

IQPITRY
%HILQQQ) EDDCFHDN DY
,FUDHI P CHAMDLQIV
&KDQIHLQ3 DHW QHAQYHXR HW
2 \WHUFRP SUKHQUYHILGFRP H GRW
7RIECHIXW EDDGRHDWY HHP BHU

6HHIFFRP S0 LQ) CRMW/
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6\ QFKURQ. ) LCDQALDODQG ARP ELQHG DI LIDWY
&RP EIGHG6\BMP HQVR &DWK) BZV

) ROWH\ HOWHE-G' HHPEHU  IQPIARY
&DWKIGZ\? RSH.DAQ) CRAYME/
1 HHMDQQIV
$ OAR HOMR UFRCAGIHNMDQQIVAR FDK SUIRVGHG | URP RSHIDIY TR
3RYIMRQI RUBTQ BRI/
" HHWGLGRP H\E HY/
" HBUHFLDNRQ OGP RMY DRY
, FUDHLQLOMIWDQG | HHUFHYCE®!
" HFUDHLQRKHDIHN
, FUDHIQIFAXHGH SHOH/DQGRKM-UCCEONY
$ @RNHURSHIDANY) CRIYNY
&DWK IURP RSH.DAQ) DRAYIMEY
&DWKIGZ\? LOYHIAQ) CRAYMEY
0 DXUMY DQGUHGEP SIRQR LOHNE HINHDUMAY
SXURKDHV/R IO HNHDUMEY
$ FAMRY/R GOQUHFHYCEGY
1 HAVFDK | P SUCASICBXMCHN SXURDHG 1 RM
1 HVMQRUDH GHRUDHLQUAKMRAMGFDK
1 HACRU-DHLQ GO0V KHIS | RULQAME HV
3URRH-B/IURP \DBIR GOQUHFHYCEGY
SURRHHB/I URP \DBIR BXMGHW
3URFHHBVI URP \DBIR| GMVARQMXHGEXMGHN
$ QRO CRIVMNY
& DK XVHG | RULQYHXAQ) DRAYIMEY
&DWKIGZ\? 1LCDQAQ) CRAYMEY
, FUDHLQERURZ LQIVR FRORICDMS VHRXUMY DARQ HMY/
SURFHHB/I R MWKOEFHR \HRXUMY HSGHEW
0 DMM/DGWED P HIAR \FRXUMY HSGHEW
1 HAG-FU-DHIQUADIMG SDW G-EW
1 HAFUDHIQG-ERIW
1 HARDQU HY\R 3DUHWV
$ QRAHJILCDEAQ) LRIV
&DWK XVHGIRU 1URP 11CDGAQ) CRAYMEY

, GRUDHLQ FDK DQG HIXLYDBOW
&DK DQGHIXLYDBQVDABILQQQ) R \ HU

&DK DQG HTXLYDBQNVDAHXGR \ HU

BXSSOP HMEOAMWRKXHR FDK |GZ 1QRP DARY

&DK SOGGUCQ) WH\ HIUI RUQMMXD
&DK SDGGAUQ) WH\ HIUI RUGFRP H\E H/

D $WXPH/DQIQMHWA SHHDFRXHG RQUHDMG SDW G-BAZ DVSOGGAUQ) \WH\ HU
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6\ QRKLRQ. ) LQDQADODQG ARP ELGHG D ILADWY
1 RMARE&RP EICHG) LQDGADCB\IMWP HOW
127( Y250 $7,212) 7+( &20 3$1<

6\ QKURQ ) LOOCADOWHE&RP SDQ” SIRYIGHYDUIIHR FUHAVSIRGEMKUIRXIK SURIUZP VIVKDYHIBEDKHS Z LW DAYHYHIURXS R QDMRDCD0G U LRDOUARIGLY GFD

P HIAKDQN P DX CRMUHY BX LG JURXSV LGB DWRADNRQY DG KHIBMFDUHVHYLFHSURVGHY 7 KH&RP SO LVDKRTMQ) FRP SDQ IRJ\M—!CBﬂIJ]—QAW—\AM)MWF[IID
FRIGEM* HHIDO GRMF&RP SDQ IV 3* (© 1 RS P HIFDQUABKO LCDGFHEXMQHN 7KH&RP SOQ Z DVIGFRSRIDAGLY' HIY HRQ6HSWP BHU

$3UO FRGPAGRBEMGHV ' XUQ) WHSHIRGIURP $ SUO RGHWP EHJ we\xmmmmvmmmmsmmmﬂ*(wlmmmmmmo
ILDFHEMQHW LFOQQ) * ( &CRMICE HEOYON \WHRYON  Z HHWDQIHIHG\R\WHERP SDQ 7 KHUHP DQQ) DAHIVOGRSHIDMRY/R \WDABMGHNKDYHEHHRUZ LOEH
DOV HIFG\R WHERP SDQ. SURVRWHFRP SBIROR WHERP ST TV SURSRHGLQUWICBXECF R 1 HIQ) R LWFRP P RQWRAN \KH?,32”

2Q$ SUO WHERP SI) BHP HWHQHEZ. SOHQRTEQ) FRP SIQ R \WHYON DVDUAXOR DFRQMEXROR WHYDQMIKDUAVE! WLP P HADMSDUHVRP SO * (
&ROMPHU) LODFH  @F 3+ (&), UHEHDS SUO DQG2 RREHU L* (&), FROUBAMGWHWRENR 5) 6 +REQ) ,F * (&5) * GEDBHYIFHV3KISSIQH/
,@F DYG5 HEO) LD, QMDIRIOF REQIV ,F \RWHERP SI) L WHERP ST |RIP HG5 HBLO) LODFH&UHAVGHYIFHY/ / & D55 HEO) LDGRHEHYIAQY) / / & DG

1L WHE&RP SIQ DOGIWAKEMADUHVIFTXLHGI URP DHLADM/R * ( WHULOMMMVIO&DWR.UHAW / & * ( * GEDOSHYALQ) 3UYDAM/ LP WG DvZ HODVFHIBQUHFHYTEGY DG
RNHMDQ) LEGI DOG QU LEGI DAHV UHDAGR WH1 RS P HIFDQ WO LDGFHEMGHN 2 XUILCDGRLDOWIAP HQVFRP ELGHDOR \WH&RP SO0 VAXEMGDUHY DG FHAEQ
CFFRXQVR RMH ( &8 \KEMGDUHAKDAZ HHKIMRUFDED P DOHSDVSOWR \WH&RP SDQ VEXMQHN

7KH&RP S Z DVRWLCDD LFRSRDMSXQ@EHMHQP H2* (6) (@~ DIGKD/AKDQUHSIWQEP HVHYHION B/ P RIFHQ® 1Q0 DK WR6\ GKURY ) LQDGADD
5HHHFHARWHERP SIQ 3ZH’ 32XV D53 RXU DHWRG\ GKURQ ) LCDGRDCDUGIWARP BLGHE\KEMG DU XQBWAKHFRQM WRAKHZ IVHUDALY

7KHERP ST PO LVZ KRD RZQHGE * (&), ZKIFKLVZ KR®D RZQHGE * HHIO GRUF &CBMICRRERDIRY 3* (&8  DGDOR WHFRP P ROVIENR * ( && LOVAD
WVRZ QGGR * (

127( %$6,62) 35(6(17$7,21$1' 6800 $5<2) 6,*1,),&$17 $&8&2817,1* 32/ ,&,(6
$ FIRXQAQ) 3UGASOV
7 KHOFFRP SO0 LQ) ARP ELQHG | LQDGADOWEAP HQNZ HHSUEDWHGIQFRQRP LW Z WS 6 JHHDID CFRR-BWWG CFFRXQIQ) SUCASBY 3* $$3°

YDUIVR 3UHHIDARD

7 KHOFFRP SO0 L) ARP ELQHG | LCDGALDOWENP HVZ HHSU-SDUHG LQFRQGHRANRDZ LK\KHSURSRHS, 32 7 KHVAHI LCDGRLDOWIIAP HONV SUAHWHFRP EGHGWAXAOVR RSHDIRY/

I LDGACOARQAMRQ DG FDK | BZ VR WHERP ST Z KIFK LY XQEHAWHFRQIRCR * (&8 7KH&RP BQHE6\VBAP HOVR ( DQIVUH GRAQMIARP S0 H SHOHDIRFDIRYYP DeH
VRXVE * ( DQG* ( && | RUPHMBQFR SRUDMI XGAMRQY DG | RAKDHG\HYLFHVKIMRUFDTD SURMGHGE * ( DOG* (&& : KHHSRWED! WHHDIRFDIR)/Z HHP DAHROD
\GHALLF LGHQIVLFDARQEDMY DOGLORKHUFDHAMHHH SHOH/Z HHOTWRFDMGE * ( DOG* ( &8 EDHERQUADMYHSHAHQMIH/R GHARSHIDNY FRIVRARP HRAMHUEDAY
GSHIEQ ROWH@MHR \WHDIRFDMSFRMWGHHL RM 5 HIMMG3 DY 7 UDQUORANRQY DG 3 CUHRAV L HVQHXR HWRUXURHULG RUP DIRQROH SHOHVDIRDAMGE * ( DQG
*(&&

7 KHKIWRUFDO LCOGRDOUAKOVIOWHFRP BLGHG | LCDGADOWEAP HOVSUAHOAGP D QRAEHLGAFDIYHR WHUAKOVKDAZ RXTS KDYHEHHD DFAKLHYHE KOG Z HRSH.DMS DV DVFE0.DM
WBG DERGHHQMY GAUQ) WRHSHIRGY 7 KHFRP ELGHS | LQDCADOWTM HW SUAHMG GR QRAH BRI FKDQIHAWDAP D RAFXULQRXUI LGDGAQY) DG RSHDMRQVIQFRIGHARY

Z M RUD/DUAKOWR \WH,32 0 DEDIHP HYKDY QRABURYLGHG DQHMP DMR WHFRIWWDAZ RXTSKDYHEHHDLGPXUMGKOGWHERP SIQ EHHOLQE-BHIGHOMR * ( DG+ ( &&
EHFDAHIVYLP SUFWAEGIRGR\R : HEHIHYH\WDWHFRP ELGHS | LQDGACOWIMAP HWLQFOGH DODEWE HOVGHHADY | RUDI QUSHHIBIROR WHEXMGHN 8 QBWRKHZ \H
|QEFDAG 1QRP DARQIQWHHFRP ELGHG | LCDGFLDOWTA HOVUHDMAR FROMXQ) RSHIDIRYY
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. HARIBANRXURSHIDNRY/Z MOQWKHS QUG 6\BIAY DG & 0D 6XEWEMI DOR RUYHXH/OHIGRR 8 6 FXWRP HY 7 KHRSHDIY CRWMHFRIGAMSE RUCRDS 6
D LADM/XVHWHEFDORXUWHR DARHUI XQRIRDOPAUMEA 7 KHHIHAVR WMDY \WHI LOGADOWEAP HOVR \WHHQRQS 6 DILIDMARS 6 GRUWYUHLGFOGHGIQHMW
$ WHADQG CCELOW CRARXQIVDUHWEQUAG DA HIUHIGH AOQIHUDMY Z KIBIUAYHXHY DQGH SHOHY DHWEQUMS DADYHD HUDA| RAKHUASHRAMHSHIRG/

3UE0LQ) | LCDERAOONBM HOVIQFRIRP W Z W8 6 * $$ 3 BN/ XVUR P DNHHIEP DMYEDHGRQDAKP SWRQ/CERWAXUHADGG | RIVRP HHXIP DV XUUH HARGRP LF DG
P DUHAFRQEMRYY |RUH TP SO XQHP SR P HOMRAMQ) [QMMADA/DQGP DINAMINXGW  Z KIFK O HANBBRING DP RXQIV DG UHDMG GVFBRKUYLORUFRP BLGHG | LQDGADD
AP HON $ GKRXIK RXUPXUHWAANP DM/ FRQAP STOMPXUHNRQAURY/DQGKRZ Z HH SHAAKHP R FKOQIHLQWHI XUMUH DY/ CBSURSUDM WY BDRIED SRUMEGIWDAIRMID
FROAURQ/FRXTS EH QL HHQAKDQ DQMASDME LQWRVHHIP DAY Z KLEK FRXGSP DAMUDD O HAARXUWAXOVR RSHIDIRQYDQG ! LADGADDSRMRY $ P RY RMHUH | HRAN \IKFK
KOG HY FRXEB UAKENQI XUUHLP SOLP HOVR LOYHWR HQWHRXUMYY JRREZ LD LQEC) LEGIDAHVOQE @R QYHE DAV LGRUHP HUEDRAWH/RQBOQUHFHYLEGY LGFUDHIQ
WAHYHYI RUFRQMIHAHY HABEDKP HOAR YDODIRQDIRZ DFH/RQCH HIMG\E DAHVOQGLGRUDHG\Y CEONY

&RP ELQHG) LODQRDCSVIWP HOV
2 XUILQOGADOWBAP HQNVFRP ELGHDOR RAUNKEMADIHY LH  HYMWA/IQZ KIFK Z HKDYHDFRQARTY | LCBCADOQMMWIVSIFDTD BHDAHZ HKRGBDP DN YR LQMB

DOGAHIBQIFFRXQNVR * ( && DOGIWAXEMGDUHAKDAZ HHKIMRUIFDD P DHED/SOWR RUBXMGHN
7RGAMP ICHLL Z HKRTDFRQARIY | LOGADO QMMM COHMY Z HILLXAYDCODML Z HOUHUANXLHG VR CBSO \WH YDUCEGILQMBUNQINY 29,(° P RG-DR\WHHMY
RHZ LVHVKH HQI LY HYDOOME XQEEHMH YR LOMNP RGHD: - KHIHZ HKRT PXUHNRUSRMADCLL KAWVAKDALYHX\V\MH SRZ HAR GUHRAKHIFMMWVR D9, \KDAP RIW

\LJQULFDQ® LP SCRAMHO , ( IVHRERP IF SHIRWP OFH 2 SRZH) FRP ELQHG Z 1\ D YDUCEGILQAUMMAKDAILYHYXV\KHULI KYWR UHFH YH SRIMDMIED \LJ QU LFDQNEHCH LWRUAKH
REQI DARQ\R CEVRUE SRMNDD \LIQULFDQABRAAY 3\LIQLLIFDQMARRP IFV  Z HKDYHDFRQARTIY | LQCADOQAMMNQWD/® (5 LIKWKHIBE RKHYR WP RYHWHSOW Z [\
SRZ HURYHARHO , ( CUHCRAFRQUGHIHG XQDWRGH SO FOQH HAVHWRHUIKWXQMMDD : HFRQRICDMAHMBQVHRXUMY DIRQHMH/ XQEHAHO | ( P RG-CEHDAHZ H
KDYHERK SRZ HUDQG LI QULFDQWFRGRP LV 6HH1 RM 9 DUCE®!, QMUY QY

6HIP HQNG FBRUAMY

: HARIGANRXURSHDNRQAKURXIK DMQIGIEXMGHAVHI P HWBXUXDQAR,) LDGADSS FFRXQIM) 6\BQEDG/%R0G 2) $ 6%  $ AFRXQIM 6\BEDGY&RAI IFDIRY 3% 68
6HIP H/B HBRINY RSH.DMY \FHIP HONVU-SUAVHOWRP SRHOVR DQHRMSUNHI RUZ KLFK WEOUDM | LGDGRDOQ RIP DARQLY DYDOEGIWDAY U XO® HYDDDME \WHFKH
RSHIDAY GHAMRQP INAUQGHMP LQQ) KRZ \R DRFDMUARXUAV DG LODAHMQ) SHURUP DOFH 7 KHAKIH RSHIDY G-AMRQP INAUXVA/DYDUHIV R P HDXUAAR DAAXRH
SHIRP DFHR \WHEXMQHWDYDZ KRB G-SHIEQ) ROWH@DMHR \WHIRW 5 HYHH DAY/ DUHP DR HS\WURIK \MBH\DBY SIARP V/ 5 HEICR.OUG 30 P HYBROMRY/
DOG&DFE AW 7KRHSIMRP VOHRIOG] HGE, WHWSH/R SONGHYZ HZ RINZ W R UTFK RUPXWRP HY Z W AKFRHWSUGRSDI P HDXUGEDHGRQUAHDGY QG
DFFRXQNV DG RAHUFDEKREHAIBYP HMFY ' HEIGG SUR MBLOW LG RP DARQR \WHCDMUHWWDNARXTS EHXVHG R DERDM UARXUAHY/ DOG DARX\KHSHIR P DFHDQGRSHIDARY/
| RUHDFK \DBVSDWRP LOAYIGODm KRZ HHJ LVRAVHGE. RAURKIH RSHIDMY GHRMROP DNHJ ( [ SHOHORRMMAY LFOXQAQ) IXQAQ) FRWW GDQERKH/DQGRSHDIY H SHOH/
DHQRAP HDXUHG | RUHIFK SR EXWOQXADG DUHP DI HG | ROWH&RP SO DVDZ KRB

&DW DQG ( TXLYDBON

" HEWHPXUMEY P RHL P DUNHAQXIKP HOWDQG EDON G-BRIWZ W RUILCDOP DMUMAY/R \KUHHP RQMYRUBGWW DHLGFOGHELQFDK HIXYDBON XQBW GHALI QDG DY DD DE® | RU
\DXBH DQG FOW LHG DVLQAHR HONHPXUMAY/
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5 HAMPWMG & DK

5 FWMAMS FDWK UHBUAHONFDK DG HMXYDBQMKDATHCRADDIDEGIVR XV GAHVR UAMRNROY UHIDAMGVR WXV 7 KHYDON LV BITXUHGAR P OQEQUAHYH/DI QXN G-ERIW
TCHOM/IQWHIRP R YDXOVDK DG RUEDDIGRHY/Z W WH) H3HDCE RHYHYOON |, QOBAMRY XQG-UPHMBQAURP WEGRHY RXUMHRXUMY DARQ HQMY DHUTXUHGAR | XQ5G
\HJUH DAGLFFRXQNVWDAP D RID EHXVHG! RUAHMIIQSXERAY LFOXAQ) UED P HR P DMUQY GEW  HIGFOGHRXUUAKIRRMG FDK LORKMHUDXHVIQRUSRP BGHG
6VTMP HOVR ) LOOCADOBRVMRD

, QYHR HOABHRXUWHY

: HUMSRUNQYHAR HOVLQ G-EWIGG P DUNAREG HNWY VHRXUMEVDVOIUYDOH 6HH1 RM ) U9 DOHO HDAXUHP HQWI RUIXURHULG RIP DARQRQI UYDOH 8 QD H3JDQVDQG
EAH/ROWHHLQYHIT HNHXUMEY Z KLFK DUHFOWL LHG DY DYDOE®! | RUDB! DHIGFOGHGLQHMXW GHAR CESIFCEGIVY HY : HUHIXOU® UHYZ. LM HQAHPUAMY I RU
LP SOILP HAMCQ) ERK TXCQMBAYH DQG TXOMIMYHFUAMMID

) RUG-BWHRXUMY UL Z HGER QRAQMIG\R VHIDKHWRXUMY RUMY GRAP RUHONHD WO QRAKDIZ HZ L@EHUATXLUHGVR VHIDKHVHRXURY EH RIHUHFARYHY R RXULP RW HGFRWWZ H
HYCODMRK-UTXCDMBAYHFUAMIDVR GHMP LGHZ KHMHUZ HGR QRW SHAAR UHFRYHAKHIP RU HGFRIWEDLVR \WHVHRXUMY \KFK D/\RHI LCDGADOKHIGN R DQG\SHALLF SIRGHRW
| ROWHIWAHU LGFOQQ) Z KHKHARHIMXHULY LQFRP SCOGFHZ WK AKRHWWIP VDG FRYHIIOVR \WHVHRXUNY © - HOBR HYCOOM TXCQMIRYHFUMUDIGFOGQ) GAMP 1QQ) Z KHKHU
KHHKDVEHHQ DQ DGYHYHRKOQIHIQH SHARGIXWUHFDK I BZ V| Z HER R SHRAWR UHFRYHUWHHQIHDP ROMY HGFRWAEDUYR \WHVHRXULY Z HFRQUGHMHVERXUN R EH
RKHUWDQ WP SRUDUO 1P SDUHG DOGZ HUHFR G\RHGA! | HIHTFH EHE HHQWKHVHERXUNMY CP R HG FRWAEDVY DG LW UHFRYHIEG! TP RXQAQHQQIVDGWHA! | HHIFHERE H-O\WH
\HRXUMM UHFRYHLIEGA P RXQATGE | DUYDOHLQRKHUFRP SUHKHMYHLGFRP H |, | Z HIQMGWR VHIDKHVHRXULY RUWA/P RIHONHD \WOQQRAZ HZ LEIEHUHTNXULHG R VHDAHVHRXUMY
EHRUHUHFRYHY R WP R HGFRWEDLY \RHVHRXUM 1V DR FROUGHIHG RKEHUWDQ WP SR [P SIUHGOUEZ HUFRIQ] HWHHQNHG! | HIHIFHERE HOWHVHRXUAMY

P RMY HG FRWEDLY DQG W1 UYDOHLQHIGIQIV ) RUHTXN VHRXUMEY Z HFRUGHARHGQIW R WP HDQGP DIQWMGHR \KH P RXQARDAIFK \HRXUMY LV IQDOXQUHDT HEGRW
SRIMRY , | Z HER QR SHAMR UHFRYHMHHQWHEP RWY HGFRVMEDLVR \RHVERXUM Z HFRQUGHARHVHRXUMY R EHRMHUWEDR WP SRUIUO (P SOUHG DUGZ HUFR.GWH

QL HHEFHERR H-Q\KH VUMY CP R HGFRWAEDWY OOG W1 DUYDOHIQHIQQIV

5 HX@) H5J Qv DG GRWHY DUH CAARXQMG | RURQ\WH\SHALLF LGHQIVIFDNRQP HKRG

/ RDQ5 HHYCE®YV

| RDQUHFHYTEGYSUP LD FRUMAR RSHQ HGARQUXP HUUYRONGQ) FUHAWDLG CFFRXQIV FRVHG HOG FRQUXP HULQUETP HQABDY DG RSHQ HIGFRP P HADOUWWYROMGQ) FHAW
FOUGEAFRXQV /. ROQUHAH.YCEGY DUHUHSRUAMG DARHIP RQVGHI URP FEXVRP HY [FOGQ) XGEOGIQMBWDG H

$ @Z DIFHIRY/ RDQ/ RAHY/

/ RMHVRQEDQUHRHYCEGV DHUHRIQ] HoZ KHQWH - DUHLGRXUWIHG Z KLIRK UHTXUAY XVAR P DNHRXUBRMWAWY DMR SURCEGI RWHY LKHHOQAQWHSRWRIR 7 KHP HKRGIRU
FOBXONY) WHERWAXP DMR - SURFCEBI GWHYAENHY LQR CFFRXQARXUKIMRUIFDCH  SHIHFH DEWWAMG | RUPXUWHNFRQAWRQY Z LW HIFK SURGXRADE PXWRP HWSHDGRXU
MGIP HQF RAHQQ WHSIREEGIHIHAWR  UHBYDONREVHYCERIADI WHXS/DOGP DINANTRRLY

: HHYDODMHIFK SRWNRIR | RULP SOLP HQARXOW® ) RUFUHEWDLG BFHYCEGY RXUHP DARQSURFHWLGFOGH/DIDOMYR  KIMRUFDOEDM DOGWHHLY DI QU LFDQAZP RXQAR
MGIP HQASSTHGLOVHBAY LGSXWDQG0E0)] LQ) \WHUAKOWVSIRGFHGE WHP RGHY\R GHMIP LGHWHDIBZ DJFH © HXVHDP LIUDARQ DO MY\R HANP DMWHINHIKRRG\WD/D
G0QZ LOBIRI WAAKURXI K WH YDURXVWEIH/R GHIODHER 7 KHP L UDARQ DD MY FROUGHY XGFRIBRANEGI SUGASID LOMBMADGG | HAVUH BRAGLOWHGDQUHFHYDEGY : HX\H
RKHUDCDO VAR FWP DMBWAYLAAUHE RO GRQ GHIONXHMFFRXQN 7 KHFROGHDNRO/LOWHAH CIDONVAVLGFOGHSDNMEHURUP DCFH UM P DD HP HOMMFKQTYXHY/CESTHG\R
YDURXY DFFRXQWV KMRUFDOEHKDYRUR G HIHQATFFRXQMQEIHY FXUMVFRGRP LF FROGURYY UHFHMIHOB/LOGHIONXHAHY EDONXS®: 1LOQIV DFFRXQIFRIBAIRY

P DO HP HQASRIA FKDQIHY CFFRXQVDRQQ) BOQYROP HOQGIP RXQWV SD P HIWDAK | RMDWNY XGFHMEIQNY DQGD TXODBAYHDXAKP HIWR \WHDGHDCR R \WH

DEBZ DQFHI RUBWHY Z KLFK FRP SDUAVWLY DIXBZ. DGFHI RUBWH/AR SURVRMG GHAAKDLIH R [ VRYHAWHGH VW HYHP RQMY LODP DOHIFRQIMMYZ W UIXDRY JXNAIFH : H
UIXOD UH. RUFRBAIRQH SHIHIFH LFOGQ) GHIONHIAHYDQGGHAKDUIH RV LQGHMP LQQ) RAUDIRZ DRHI RUBDQEIHY - HDOR FRMGHRXUKMRLIFDORW

H SHUHZFHVR GOMEDHG RQCAMIOEH DXEE EURY D05 RYH DUSRWRIR LOAFDR Y LFOG Q) GHIONXHOADQGE GRQ CRRXCOBD0 WHIBY QGO YROP HDQGGRAGQ) WPV FBHAW
SRIAHY DG RMHUREVHYCEGIHMURP HNO CRARWAKFK DYXGHP SE P HIWIQGKRP HSUFHIQRFHY
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7KHXQEHDLQ) DRXP SWRQY HXP DA/ DG DVHAP HIVZ HXVHWR SURYLGHI RUGRWHY DUHXSEDMS SHIRA DD \R UH GRARXUYLEZ. R FXUHWARGEMNRQY DQG CUH\VEMAMR \KH
WIXORY H CP LADMRQSURAHN Z KLFK FIQUAXOVOFKDQ) HAR RXUDKKP SIRQY & KD HYLQVKAK HANP D/ FDQMLI QU LFDQ® 0 HAARH DERZ DQRH DG SURYIMRQI RUBRWHY |, WY
SRMEBGIWDAZ HZ L@H SHIHIFHRHAWRKAAKDAIHEL HIHWURP . RAUPXUBHONP DY &KOLIH R 1VOHGHAME | URP \WHDIRZ DGFHI RUBRWHYZ KHQZ HMGIHWHSUICASTO
R EHXGFRIDANEG! DG \MEVHNXHABFRYHIHY DUH DEG-G\R WH DEBZ DORHDAKHWP HFDK LV UHFH YHSRQDKOLIHG R | CFFRXQWY

" HIQNXHBFHYCEGV DHWRHWDAIH @) VRUP RIHSDIGHEDHE ROWHUFRRQAERXOOSD, P HQN 2 1 RQ CFRXOD GOQUHHYCEGV DHWRHRQZ KLFK Z HKDYHWRSSH
DFRLCQY LOMIA - HFRQIMHVR CFFOHLQMIAXQIDKHHMHUR \WHWP HDAZ KIEK FRIBRIRQR  DQIFFRXQAEHFRP HVGREMNCRMHIFRQEHRPH/ @) VSDIWBH Z W
WHH AHBIROR QRO FUAWALGCRARXQIV | RUZ KUFK Z HVWRS DFRXQY) LOMBNQWHSHIRGWDAMMHIFFRQEBHRP H/ - @) VSDIWGH

%HILQRQ) LOWHI R TXOIMIR Z HUBYMHGRAUP HKRG/R FIDAI LG GOQUHAHYCEGY DVCRQ CFFUXCOR P RIMFERHD DIQZ LK UIXDRY JXAIFH $ VDUAKOZ H
FRMXHR CFRUHIQMAWRQFUGWDGEDDFHVXQIDK WK @) VSDIGH 3UHYIRA® Z HWRSSHE DR LQMIMWARQFUHEWADLB,/ Z KHQOWHCFFRXQVEHTP H

@ VSDMBH $ VDUAKXOR WY UHYMRQ FHEWDLE WHFHYIEGVR P LARQ\WDAZ HIHSUBYIRXA® FIWL LHGD/QRQ CFROCCY. HIH UM CHE\R CRROXCOWEMY LQ\KHI RXUK
TXOWUR 7 KV UMMRQAGQRAMDHDP DMIDCH | HAWRQHQQIVI RAMH\ HIUHGG' HAHP BHU

3, P SOUHG GOV USUAHQNARKRMBHG GO0V RUZ KUFK IWAY SURECEGIWDIZ HZ LOEHXTEBIVR FRIDANIOLP RXQNGHIFREAQ) WWHRWICDIFRQMPMOMP VR WHEID
DIUHP HQADGG P HAMY WHGH LQWROR DWREBGG-ENHMKAMIQ 37" 57 7' 5VIHWRHEDOVI RUZ KIFK Z HKDYHJIUDQME DFRIFHMRQWR DERURZ HUH SHIHAQ)
| LQDGADOGA! | LEXANYZ KHHZ HER GRABFHYH DG XOMARP SHODIR)

7KH\IP HEOQUHAHYCEGIP D P HWP RUIHWODRHR \WHGH LQURQ/CERYH $ FFRAQI® WHHFDM RN/ DHGRAP X0 H FOMYHDQGIWY SRUEG! RUD SOMFXOUGTOWR
P HHAKHGHIQWRY/R D7' 5 1P SOUHG GOQ DG QRO CFRXCOBOR DG EHIGFOG-GLOHIK R \WHHFDAIRUHY 7 KHFDMIRU DARQR DSOWMEXTUGTQDORP D GRAEHIQAFDAYH
R WHSRMMO RURW

/ RDQO RALFDIRY/DQGS5 HIKRXUQIV

2 XURWP MIDIRQVADAD\ VIQMG-G\R P LGP [ HHFRGRP LF GRW/DQG DMP HY FOQUAKOVQUDM UBHBAIRYY SUCASDO RULYHHY H \WMRQY/RURMHUDRIRYY Z KIFK P D
FDOHWHUHIDAG GOV EHFOWI LHGDYD7' 5 DOGOORDVIP SOUG : HXM] HWRWAMP R PROKMV RUBRQ WP R P RONY P RALLFDIR)SURIUP VAR ERURZ HY
H SHUIHACQ) | LCDGALOOAL LEXGY D/DEWP MIDNRQWDA\ \RLP SIRHEQ WP FRIGABELON R WHEDQAKDAHFDMILHEDY7' 5V ) RURKUPSHEWDLEG PP HY \KH
\KRWWMP SIRIUIP SUP DUO FROMVR DUHGBEGP QP XP SO P HAIGG DOLQMMNDMUHSAIRY ERK MXYY |RIDSHIRGREIHMID P ROV 7KHEY WP SIRIUP
LOYRYHVAKOQILQ) \WHWIKRMUHR \WHEDQWR DI L H5SD P HOABDRZ LW DP DMUNW (REQJHADD P ROMYVOGUHSHAQ) \WHIQMADMROWHEDD 7 KHEQ WP SIRILP
RVRRP DI SURYGHI RAWHI RULYHHWR XEOGSIKASIOBWP D DERZ | RARHUAYHYOCR FHVEQXCEOGLQAMMRU HDAHAP HON © HOOR P DNHGIQP RAILEDIRY/
| RUPXWRP HY/Z KR UATMXAKVLCDGADCDWMMEFHWURKI K H WLIDORXUHY \KFK DV DFRQMP HUFBHAWRXQHIQ DIHR SIRIUP 7 KHEDQKDAUHP RAILHEWSIFDD WHRHYHD
UHSXFHG LQMAINDM EXWARQIH R BHEMPAR WHRWLQDCP LQP XP S P HOAMP VDGR CRAZRIP DID LFXCHZ DYHUR XQEOG SUCASIDLOMMANMRU H 7KH

GHAMP LCDIRQR Z KHKHAHHADGQIHAR WHMIP VDG FRAWR)/P HAAKH7' 5 FUMMIDIGFOGHYRUFRQIGHDIRQR DOUHBYDQWVIRVOQG AP WU 6HHL RM  / RID
5 HHYDEGVDG$ @2 DJFHIRY RIQ/ RKAYI RUDGAWRIINQ RIP DIRQRQRXUGEQP RAL LFDNRQY D5 UANKFMUQIV

2 XUDZ DAHI RUBBQBWHVRQ7" 5 VIVIHHDD P HOMXUHG EDHG RQWH QLT HHRH B HHQ WH WHRUEHG GO UHFHYCE®  BQGWHSUIWHAYDDHR WHH SHRAMG I XMHFDK
|GZ V QVRXQMS DAKHRWILCDCH T HRWHLOMHNDMR \WHEDD |, | \WHEDQLY FRMMWDOG-SHEHNZ HP HDAXUHLP SOUP HWEDHG XSRQ\WHI DUYDDHR  WHXQAHDLQ
FROMDOBWHAP DMGVHI) FRW
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" DIPUHIDMG\R UHEH DXOW SHUHFHLY DR FRUGHIHG LORXURYH DTUAHYHOGHNCR WYL 2 FHWHGDQKDVEHHQP RAILHG WHMONR FXUHMENY UHDIHG RQD DWW
WUHFRQHAYHP LQP XP P RQKD S P HOVOUHUWHFHYHE SRINP RAL LFDIRQCEDM \KEMRAMR DUH DILQJ P MIMRQR RFHD\ HIU RAZLFHLQDI LYH\ HOUSHUIRGLQOFFR EXFH
Z W \KH) H3HD0) LCDQAD0 QUBANRQY( [ CP LCDIRQ&RXGAO?) ) ,( & IXCHIGH/ROS QURP 5 HEICR UHAVE. MWL LFDIRQDOGS FFRXQN) DIHP HVBRIR IMKHGLQ-XCH

* HEHIHYHWWDARH DERZ DQFHI RUBDQ BRWHYZ RXES CRAEHP DMUDID Gl | HHVKDG Z HGRAH DI HG\RHHCFFRXQWV

&KDUH2 IV

1 HWDUIH RIVARQIR WHXQBOG SUCASIOEDDGRHR . GOQ/KHI | RUQYHAR HOWDAZ HGHMP LGHDHXQFRBANES! GHAR UHFRYHIGIP RXQN : HH FOGHIFRXHGDOG
XCBOGILDFHADIHY [ HVDIG\MLG SO [ IXGEWHYI URP FKOIHRIY &KDIHG R DG WHFRYHIHE DFRXHG DG XCBAG LQUGAHFKOL HYDGG | HV DHIGFOGHGLQLQMIANDDG
| HVRQBOQ/Z KLBH DG XY DHIGFOGGLORKMHUH SHOH &KOUH R 1VOHUFREHE DY/D BHBAIRQWR \WHDIRZ DFHI RUGDDGWHY DG EHIXHMBFRYHIH/R SUHRAD
FKOLUHG R CP RXQVDUHFUHAWGVR \WH DB OFH | RUBDQ@IHY & RIVIGRXUHGWR UHFRYHUFKDLIHG R | GO0V DHUHRGHG D/ FRIPAIROH SHOHDQGDHIGFOG-GLORKH

H SHOHIQRXU&RP BCHG6\BARP HOVR ( DQQIV

: HROUH R XQHRXUGFRHE HIGFRQKP HULQWIED HNBDQ/DGEINMHUGE. FRIDMOCZ KHQWH OH @D VARQUERMID SDAMGHDGXQHPXUHGRSH) HIGG
UYROLQ) GOQ/DN @D VARQUIRMID SDXMGH 8 QHRXUHEFRQXP HUGDDY/LQEINXSH DHAOUHGRI ZIMQ @ VR (RMLFDIROR 1LOQ) B\ WHEDQNXSHE FRAUWRU
Z MMOQFRQMPWMICRKOIH R SHIRGY Z KIFKHYHURFROY HUDHU & UHAWDLG GO/R GHAHDHEIFFRQMRTHYDHAOIHGRI ZOMQ @D VR BFHSWR QRIVIFDIRD

* RRZ L@DQG, QEQILEGI$ WHNV

: HER QRATP RMY HJRREZ LO EXARMMNMDABDIIXOD | RULP SOILP HADAKHU-SRU) XQUBKHDS UHERWY) XQWA/GHIGHEXQE $$ 3 DAKHRSHIDIY \HIP HOVRURH
GYHIEHBZ \KDARSH.DMY \HIP HOMKHFRP SRGHQABYHD UL GVFUAM | L(DGADOQ RIP DIRQLY SUSIHG DQG UBIXO® UVEZ HGE VHIP HOWP DI HP HQA2 XURSHIDICY \HIP HQW
FRP SUMA/DMQIGIU-SRIN XQWEDHERQWHGYHIDAZ KK VHIP HWP DI HP HQABIXOUD UYL VDQGP HDKUAARHEXMQHA/RSHIDMY UAKOV

* RREZ LQIP STULP HQAIMN LV LIADXAWHG XQEH) $ 6%$ FRRXQIG) 6\BADGY8 SADM 3$68° 1R ,QEQILEGV* RREZ LODYG2 \WHJ 7RSLF 7RI * RRZ LQIRU
,PSOUPHQAR SHURP L) DTXODEYHUMEZ R HQMY \SHALLE LGB P DUNAAIGG JHHIDOHRGRP LF | RRLYI RURKUU-ER Y XQW, | SRAQIDIRRE LAIP SOUP HOAIN

H LMAVARDACE FDAWDANAP RIMANHD \WDQ RAKDAKHFDLY Q) YOOHR RUU-SRIN XQWY FHHG/IWI DLUYDDH Z HOBS® DR R \WS TXCQMBRYH\RKAT KHI LUXWKAS

FRP SDUA/ARHU-ER WY XQUW/HANP DAMG | LUYDDHZ LW WD 1Q) YOOH |, | WHFDLWY LQ) YDOHR  RAUW-ERMY) XQUWQHADAANVH FHHG/IWI DUYDOH \WHVHRQG WS LVOESTHS
R P HDKUHWWH G HUHTFH BAE HHQWKH DLW LQ) YOOHDQGLP STHG| UYDDHR JRREZ LG, | WHFDW LY YDOHR JRREZ L@H AHHB/IWLP STHGI UYDOH \WHIRRE L@y
FROUGHIHGLP SOHUHSE DG UHBAEHG\R LWLP STHS | DUYDOH 7 KHTXOIMBRYHDXAXP HUVRUHIFK SHIRG SUAVHAMGLOWHARP BL.GHG | LCDQADOWEM HQNVZ DvSHIRUP H5Z WRXAW
KIGBLIKWDAXP L) RQD | CRRLYDQGP DNHVRQAMRVH MM DVR WRHGEDMY DG UHAKXEMELQGR SRMINIDI RREZ LI SOLP HIAIMN | RURKUU-ER W XQWERQHTXHO®
JRRZ QY D/GQRAGHP H3\R EHLP SOUHGI RUDQ. R \KHSHIRGY/ SURHMG

" HIQ\M QYHGLQIQILEG DAV SUGASDED FRUMAR FXWRP HUUHDWE DAFVIGFOGQ) FRQMPAZFTXMWNRQY DQG SXUAKDHE FUHAWDLG UHIMRQKLSV 7 KRVHDXAVDWHLP R HG
RYHWHURANP DM XVH XODYH/ DG HYDOORMS | RULP SOIUP HOADQQXOE RUZ KHHYHUHYHIVRURKDQI HYLQ AU \WBIGFHYLQA FDMWWDARHFDUY [Q) CP RXQAR \WHHDXHVP D
QREHUFRYHIE®! 7 KHHYDODIRQFRP SDUAWHFDK LQ B VH SHRAMGVR EHIHHIDAG T URP HIFK LMY LEGI DRHNR WD LQ) YDOH || FDK | GZ VDRBEXREDIVR \KH

LQBQI LEG DXAHNUHGWAKDQWWHFDU LQ) YOOH \WHDWANY FRQUIGHIG P SDUHG DG Z UMK GRZ QVR IWHWP DG UYDOH 1 RLP SOUP HOVR GH LW QYHGLQBQILEBIDIAN
KDYHEHHQUHRI Q] H3LQWHSHURGY SUAHQRMGLOWH AR ELGHG | LCDCADOWEAP HON
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5 HYHXH5 HFRIQUWRQ
, QMHIDQG) HVRY/ ROQ/

© HXVHWHH I HAHLQMANWP HKRGWR UFRIQ] HLGFRP HRQGBDDY , QMINMRQ GOV ARP SIMG@IHD R QMGG OMI H/RQFUHAWDLE DOG RKHUGIDY , QMIWARP H
WVUHFRIQ] HSEDHEXSROWHIP RXQIR GOQ/RANBEQ) DOG\WHUFRQMPXDOQMMNDAM / DM HVDHUWHFRIQ] H3Z KHQ ELCIEGNRWKHPXWRP HJ: - HFRQMAHWR CFROH
LQMBINIG | HHVRQPUHAWLBY XQMKHDFFRXQNOHAKOUHG R | LOQWHSHIFGWHIFFRQMEHRPH/ @D VSDIMBH ) RUGRQ FUBWDLGEODY Z HWRS CFRXQ) LOMIXMING
IHVZ KHQWHIFFRQB-HFRP H/ G VSDIGBH SUHYRAD WHFRIQ) HELQMMKAGFRP HWDAZ D/ DFRUXHE EXVWRAFRGBRMG | URP \KHPXWRP HULY UYHYIHG $ GRRXIK Z HWRS
OFAXQ) LOMMAQDGYDFHR SD P HQW Z HUHFRIQ] HLQMIAXVGFRP HDVFDK LY FRIBANG Z KHOCESURSUDM SURYLGHEWH P RXQIERHYQRM] FHHG\WDIZ KLFK Z RXGSKDYHEHHD
HOUGHS DAKH KIRUFDOH | HAYHLQMAWDM REHZ VH SD P HNVUHAHYHG DUHDSSTHGAR UBHEFEHWH SUGH.SOCEDDIRHR \WHED

: HUAXP HOFFXQY LQMIKNRQ QRO FUHAWDLG GO0/ Z KHOWWHPXAWRP HIVOIFFRQAVGWAKD @ VSDIMEHDGFRIBAIROR KK CP RXQIVLYSURTTE®! , QMIANIFFOCYRQ
P RA HG GOQMWDADHQRVRQIGHIGR EH7' 5VP D UMW PXUHAENY UHDIHG RQD CVMUHFHSAR DABDWMAHHFRQHPXAYHP LQP XP P RQKD SD P HONMVXEMRAR D
UHDILQ) QP MIMRQR RGFHD\ HOU RO LFHLQDI LYH\ HDUSHIRG

* WWHAWBDQRUL LGDARQ FRIVRQ FUHEWADLG (ROQ DUH GH HUHS DQG 0P R WY HG RQ DML KWICHEDUY RYHUDRH\ HOUSHIRG RAMWH@HR \WHEDQ! RURMHUGDQUHFHYCEGY DG
DHLGFOGGLOLQMMMNIGG | HRQEI/IQRXUSRP EGHE6\IAP HOVR ( DLQQIV 6HH1 RM  / ROQ5 HAHYDEGYDQGS @ DIFHIRY RQ/ RAHYI RUXUMHUGHEIO

2 \WHUGD! HVLGFOQQ) IMIHG FKHAN FDWK DGYDGRHDOG RAHUP IVAHIDQHRXV | HAYDHUHFRIQ) HSGHAR Z DYHYDQG FKOLIH R 1VZ KHWHUADMGWIQOANRQ RVAYLFHLY
SIRVIGHG DG DHLGFOG-GLORKMHULGRRP HIQRXUERP E.GHG6\BM HOVR ( DQQIV

3URP RIRID)) LODQRQY

/ ROQVRUWICDAGZ W SURP RIRIDO LA P D LGFOGHGH HUHGLQMBAVQMIAFFUHY GAUQ) DSURP RIRIICEHIRG DG EHFRP HY/SD) CEGIL WHI X@EXUAKDH P RQNVGRA
SOGRI GAUQ WHSURP RIRDCBHIRG - (RIQMIMVCR LQMIAMIFRHY G DSURP RIRICSHIRG EXVE-ILOAR CFFUHWHWMURQI). RAMBEQ) [P RQNDAMHHGR \KH
SURP RIRICBHIRG DG WA LQMFMVIQAMNIFROHYP ROKD DADSURP RIRDOQMIMMNDMGUQ) \WHSUIRP RIRICSHIRG ) RUGH HIMGLOMIWWIQDCAQ) . Z HELQIQMIMN
VRWHERURZ HU UURCRHWR\WHLGAHBIROR \HEDD L WHETQLY QRABENG SURMR\WH\SHAI LHGADM , FRP HLVUHFRIQ] HGROVKRK BO0/Z KHOLWYELGDE®! , QDB RANID
FDAHY RUUHEICEDNGHUZ LEED DOXS URWHHRUUHP EXHXVAR FRP SHODMXVI RUDGRUSOWR \WHFRWWDARADMG Z W SURVIAQ) \WHSURP RIRIO LA 8 SIURQWVHY
DUHGH HUUHG DG CFFUHAGWR LGFRP HRYHUWH SURP RIRIDOSHURG 5 HP EXUHP HWDUHHWP DIMG DQG CFRUKHG DV LGFRP HRYHAKHSURP RIRIDOSHIRG

SXADHE/ RDQY

| ROQVOFTXUWGE, SXURKDHDHUFRG-GDAVDUYDOH Z KUK LGFRUSRDMYRXURANP DMDAKHFTXMMRQGMR \WHFUHEWRWHYRYHAKHUP DQQ) @HR WHIFTXUHG GO0/
$ VD UAXOWKH DEBZ DGPHI RUGRKAYLY QRVDUIHG RYHUDAIFTXMURY ) RUGTQYIFTXUHGZ W HMGHFHR FUGEVEHMIRIDIRY \WHH FHWR FDK | BZ VH SHRMG DAFTXAMMRY
RYHWHLGAWCEFTXMWROFRWWY UHFRI Q] HELOR LQMINGRRP HRYHAHUUP DQQ) QYH/XMQ) WHH I HRYHLQMP HKMRG 6 XEVHNXHWEHFUHDHAR\WHH SHAMGFDK

| BZ VI RAMHHET/UTXLUHXVAR HYDOOMWH QHHG | RUDQ DEBZ DOFHI RUFBAVWRIAY 6XEVHNXHAP SURYHP HONVIQH SHRMGFDK | B2 VOHUHFRIQ] HLQR LOMIMNCGRP H
SIRSHAIYHD ) RURKMHUDFTXUHG GO0/ \WHH FHVR FRQUEAXDED UHNXUHGFDK | BZ VRYHAKHIQUICTFTXAMNR FRIAY BRI QY HELOR LOMMWAGFRP HRYHAKHUP DQQY
QYH/XMQ) WHH I HAHIQMAP HMRG 6XEVHNXHAGFUHDAVY LOLGPXUHE GRAHY | RAMHAH G0/ BATXLUHXVAR HYDOOM\MHGHHS | RUDQ DIBRZ DOFHI RUFUHAWRAHY 2 XU
HYDODMRQR WHIP RXQAR I XUUHFDK | BZ VH SHAMGWR EHFRIAMS LY SHIRP H3LQDMP LOUP DOGHUDAKDAXVHGAR GHMP LOHRXUDERZ DGRHI RUGDQGRIHY/
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5 HBLGUGKDUHS UDQIHP HQV

0 RWR RXUS HEICR OGSIRIUP DI UHHP HQVDQGFHMBQRKM-USIRIUP DI UHHP HOVFRQEIQ UABIBUNKDUH CLUDQ) HP HOMKDABURYLGHI RUSD: P HWVR RXUSDNGHYLL \KH
HARQRP LF SHURP DFHR \WHSUIRIUP H AHH3/DFRQUIAMITD CH LGHEWUAKRTE $ GKRXIK \WHWKDUHDUDQIHP HQVYDY B\ SDUGH WHHDUDQIHP HOWDUHI HHIDD \WKRMBG
R P HDAUHWHHARGRP LF SHURIP DFHR \WHSIRIUP  EDHGWAIFID RQDIWHGXSROSIRIUP WYHDMHY [FOGQ) LOMIFWGFRP HOQG AHMIQRAHGRRP H GWDIBHEXSRY
SIRIWP H SHOHY LFOGQ) QMBI SHOH SURVIMRQ! RUFIHAWERLHY IBIGUSD P HOVOQGRSHDMY H SHOAY/  DOG\KILHSRMRQ/R \KLY/CP RXQAERYHDGHIRIDMS
WUHAKRTS 7 KHH\WUAKRDY DOGWHHRQRP IE SHURWP DGFHR DSIRIUP DHEDHGRQ [P RY RMHAMQIV DIHEXSRQP HDXUR SIRIUP H SHOHY 2 QDTXDIM® EDLV ZH
P DNHDMGJIP HOAD/R Z KHKHWA SURECEGIKDARH SHURUP DIFHWUAKRIS Z LOEHP HAXQEHUD SOUFX@UUAE CSTINGH i UBKBUNKTLH DUDQI HP HOA KHPXUMASHIRAY

HUP DAG FRQUMEXIRQVR WDAKGNP DMH SHRMGSD P HOAY UHFRUGHGDYDACEAY 7R \WHH WWORN DG AP DGR FKDQ) HDQGWH PP XDWHSUIRETEBISD P HQVRUSURU
P RQIMVKDYKDQIHG DFXP XOAYHDEWME HAYP DEHWR DD QWH UABKBUNKTLUH DUDQI HP HOAMDELOW EDDFHZ W WHDP RQAFRMGHIGSURTEBIR EHQ) SIGUHDY W
SDMBHIRGY

/ RDAW3WRIWPYV

2 XUGR DBV SIRIUP VDG GHE\R JHHDMLGRU-DHG SXUAKDH YROP HSHUPXWRP HUZ KUBIUHQ RIAQY \WHYDOHR RAUFSHEWADLG/ DG MHIWHIQ) FOUKRGH® DV
7KRHSIRIUP VIWSIFOD SIRVIGHAOGKRTHYZ W U2 DG/IQWHIRP R P HAGAVHAVARXQMKDADHHIGHGE, CRKUMQ) DSUH VANSHIEQ) GYHIRQWHUSWYDMOEHCRU
" XDO&ROWS 2 \KHUSURIUZP VSURYLGHFDK EDFAN RUUZ DU SRIQN Z KIFK DUHUHEHHP CEGH RUDYDUHWV R SIRSEWVRULY OB/ 7 KHHSURIUP VOHSUP DUO LQRXUS HECR DG
SDIRP : HHMEDK DUZ DG/AEOY EDHERQSROQN OGP HAKDIEHAVARXQVHLGHG\WDADHXAWP DM H SHAMGWR EHUHGHHP H5OQG\WHDYH DI HFRWE-LUSRQW

WEP SIRY 7KHUEZ DG/AHEON VIGFOG-GIQIFRXHGH SHOAYDERM-UITEONYIQRUSRP E.GHE6\BAP HOVR ) LDIROCBRAMRY & DK WHEDMYDHHHGEDHERQD
WABGSHAHDEIHR SXUAKDHYROP H $ VSROQN DG GVFRXQNVDHUHGHP HERUFDK WHEDA DUHIMKHS \WHUZ DB/ ACELON YV UHIHYHS 7 KHHXAWP DRMGFRWWR G DOV SURIUP V
LVFIDAI LHG DY DUBAIRQVR RKHULGFRP HIQRXUSRP ELGHS6\BAP HOVR ( DRQIV

) UXG/ RAHY

© HH SHIHFHWLLG SO [ DG BRI URP WHXCDAKRU] HEXVHR FUAWLG/ D056 Z KHY GOQV DHRABGHEWURXIK | IDXGXBNP HIY 7 IQUIRMRQAKSHRMGR LGSO
| UDXG DUHLQFOXGHG D/DAKOLI HZ LMQRKHUH SHOHIQRXUERP E.GHG6VBMP HOVR! ( DIQIV DWMHLQHI DARQSHIRGKDYFRP SBIMG GHAR UHFRYHIHY

,FRPH7O W/

. HOHLFOGGLOWHFRQRICDMES 6 | H3-DCDGE WIMLIGRRP H\Ef BWMQVR * ( Z KHHOSSOFEG! EXWIOR | LG FHWEQV-SDDAMEMDQG | R QLGFRP H\ UMY/ 7 KHE
SURYIMRQ DG PXAUHQNIQG GH HWMGMY] EDOIGRHYKDYHEHHQ SUAHQMG RQDVFSOUDMARP SO EDAVDVLL Z HZ HHDW-EOUDMI LBU 7 KHH I HRVR \Bf DOWMW HONDQG\HWBP HOV
IURP ] LQY DXANRUANA DUH SUAHQMG LQRXUI LCDGADOWEARP HOVLOWHSHIRGWR Z KIFK WH  UHIDMDVLL Z HZ HIHDVHBOUDM I LU 2 XURPXUHNRED) DIRQY| R HYDUHVHNBG Z WK
RXUSCUHQARQ CQHAP DG EDW DG DENMMG L MMISHUIRGY Dy CESURSUDM DQG DUH UH GRAGLORXUI LCDGRLCOWBMP HIVIQWHSHIRG/LQZ KIFK \WRHVHAMBP HONRAPXU: H
UHFRIQ] HWHPXUHQADQG GH HIMG\Y ARQHNHIAHVR DIDADQLRNRONNDAKDYHEHHQUHRI Q] HGLOWHI LODGADOWEMP HQMXMQ) \WHSUIRYIMRQ/R \KHHIRM\E @7 V

" HHUMG\WY DWHVDQG ICEMNY DUHGHMP LGHE EDHERQG! | HIHIAHY EHE HQWHI [ QDURLDCU-SRY) DOG\S EDMYR DAHVDQG QCE QY DG DHP HDXUHGXMQ) \WHHIRMG
\f Q7 VOQGUDAKDAZ LQ@EHIQH | HAVZ KHQ\WHGL I HHIAH/DUHH SHAMGR UYHYH : HUHFRUG YDODIRQ DERZ DORH/AR UHSFHCGH HIMG\E] DAVHMR\RHDP RQAKDAVP R
ONHY WOQQRAREHUDD HG 6HHLRM , GFRP H7 HYI RUDBAMREDOHEO

) D9 DOHO HOKUP HOV

) RUILCDOADCDWHNV DG ACH QN P HDAXUHE DAVDUYDXHRQDUHRXUIQ) EDMY 1 UYDOHLY\KHSUFHZ HZ RX@ UHFHYHWR VHTDQ DAHNRUSD. VR WBQM HUDACHOW LOQDRRGH®
DQVCANRQZ LW DP DUNAASDINA SDONDAKHP HOXUHP HQNEDM |, QWHIEVHIFHR CRRYHP DINANV I RUWHIGHINFDCDANVRUICHOWY VXA P HDXUHP HQVIQYROHGYHBSLQ)
DWAXP SWRQVEDHERQP DINHNARBEVHYTERI QD05 LQWHIEVHFHR XFK QOB LQMODAQ RUP DNRQWDAY FROUMMAZ 1MW Z KDAP DINANSDMNA SOV Z RXG XVHIQDK\ SRKHINFDD
UDQVCRNRQ WDARARXY DARHP HDXUHP HQNEDM
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2 EHYCEGILCEXWUH GRNP DNANDBRBEIGHE | URP LQE-BHIGHQWRXUAHY Z KIBIXGREVHLYCEGILCEXNUH GRARXUP DUNHADAXP SWRQY 3UH HIHFHLY ILYHQVR REVHLYCE®!
LCBXW 7 KHHERWSH/R [CBXWFUDMWHI RTBZ LY | UYDOHKLH DA

| HHD 2 4 YXRME SUFHY RUGHIFDOQMKP HONLQDRRYHP DNAN

| HHD 2 4 YXRME SUFH/I RMP LOUQIKP HWIQIRAYHP DUNHNV TXRAMG SUFHYI RUGHNFICRMP LOULQMKP HIVLQP DIHMKDAHRAZANYH DQGP RAHOGHIYHG
YODDARQ/Z KRHLCEXW DUHREVHYDEBIRUIZ KRV QU LFEDQWYDOH GUYH Y DUHREVHYCE®

| HHD 2 6L QU LFDQACSXWAR \KH YDODMROP RAHOUHXQREVHLYTE®!

: HP DQEIQSRIFLH/DQG SURFHEXUA/MR YDOHLOXKP HOVXMCQ) \WHEHAIGGE P RIMBHBY DB DYDOEG! , QDGEAWRY Z HKDYHUMI P DI HP HAWP VKDALY, YDODIRQ
LFOAQ) LQE-BHEHMBUFH YDIEDARQ! RUFHIBEQLOMKP HONV :  HXVHQRQ ELQAQ) EIRNHUTXRMY DG RKHKLG SDMY SURAQ) VHYLEHYDVRXUSUP 0 EDAVI RUYDDDMRQZ KHD
WHHLY TP G RUGR UABYDQAP DUNHAZRAYIUY | RUDVGHALLLE LOWAKP HARUI RURKHULQUKP HOMKDKDUHVP LOUFKDLIPAMINIPY © - HKDYHQRADGWMMG SUFHYZ HKDYHREBGHS

$ VIVIKHFDHZ W RUSUP DY SUAQY YHIERU WLLG SOV EURNHY DG RKHWLLG SOV SWALQY VHYLFHYGR QRABURYLGH XV DFFHA AR WHUSURSUHEY  YDODIRQP RGHY LGBXNV
DOGDWHP SIRYY $ FFRAQIO RXUUMI P DIHP HYSHYRIHIFRIGANYEZ VR \WHHER\HY DQGVALYLFHY DY DSSOFEG! VP LR \WHUAYLEY VSHIRP HGR RXUSUP O
SUAQ YHIERU, QOGAWRY Z HFRQGGANQMDOMYIEZ VR SUACY | RUDBLQMWR HOAHFXUMA/RQD TXOIM® EDARHKHUDRIEGHWR YOODMRY/XHGLOWHARP BGHG
I LCOGADOWEAP HON 7 KAVHUAMEZ VG GHGWR LG SUFH/WDAZESHIUMED! WRVHWDADYHAKDQ HG\LI QLLEDQ® 1URP SURUYDODIRY/ DQGRKHUDGRP DIHKDAP D
LQAFDMKDADSUFHP D RAEHCFRXUDM %G ROWHLQ RUP DARQDYD.OE®! Z HEHIHYH\WDARHI QUYDDHYSUIRMG-GE \WHSUP DY SUAQ) YHIERU WG SO BRNHY DG
RKHRLLG SOV SUAQ) \HYLEH/DHUBUAHOBIYHR  SUFH/AKRDIAZ RS EHUHRHYHG R VHIDKH DAV DAKHP HDXUHP HOAEDM H IWBUFHY DQG CUH FODAI LHG CESURSUDMD LOWKH
KLHDAQ

5HRXULQY ) DIUODOHO HOKUHP HW
2 XULQYHXR HQWLQ GHEDQG HIXWN VHRXUMI DUHP HDKUHG DVOLUYDOHHYHY R SHIRGRODUHRXUI) EDLY

1RQ5HXUIQ) ) CLUIDOHO HOKUHP HOW
&HVEQDXHNVOUHP HDXUHG DVOUYDOHRQDQRQ UHAXUIY EDLY 7 KHHDAHVDHRAP HDXUHG DVDUYDOHRQDQRQ JRQ) EDLYEXMWIH\XEVANR | DUYDOHDEWWE HOVRD
LQOFHWBQAURP IR $ \WHMKDATUHZ UMD GRZ QR | LUYDDHZ KHDLP SOLUHG DUHQRAKEVHTXHQ® DEWWMGR | CLUYDOHXQDW | XKHULP STHLP HANRFRXY

5 HSRWHMHG DWHN DG FRWWP HKRG LOYHWR HQIVDUHPXUWH® \WHRQD I QU LFDQADM RUH/R DAVHANZ KIFK DUH CAFRXQIMG | RUDVOIUYDOHRQ DQRQ WHRXUWIQY EDLY

) LQDGADQ QUKP HIV&DUHG DVi2 \KHWDQ) DIL9DOH
7 KHIRGBZ 1Y SOUDJUESK GHAUEH/\WH YDODMRQP HKRGRBULHY Z HXVHWR P HDWKUHRXUI LCDGRDOLQUUKP HOWVFDWIHG DARKHAKDQ| LUYDDH

: KHODYDLDE®! Z HXVHREVHYLEGIP DN [(FOQAQ) SUAQ) ROUFHIWFERHEP DHAMDOLRANRYY \R YOOHEOQUHRHYIEBWV\WDADHIGFOGGLY/ HHD KW ALY
XREVHLYTE®! Z HXVH YDODMRQP HERGRBULEYXMQ FXUHNP DNANQMBADAM B DEWAG | RUGKHHNUHEWIM DIG\KAK GOQUFHYCEGVDHIGFOGGLY/ HHD © KHD
DSSURSUDM GOQUHFHYIEGVP D EHYDOHGEXMQ) FRADM.IOYDOHY

$ FFRXQAQ) & KDQIHY/
2Q-mAY ZHOGROWE) $ 6% 68 DOIPHIP HOWRS 68  &RPSUKHOIYH, FRPH 7KLV$ 68 LQARSFHEDQY WBAP HOMKHERORICDMS 6\AP HV
R &RP SUKHQLYH, GFRP H 7 KHIP HIGP HQVDH HAVRQD WHEVSD R \WRHFRP SRHQVR HIXW FDMIRU) HG DVRMHUFRP SUHKHQULYHLGFRP HOQG GR QRVKDQIHH M)
UFRIQURQDIGP HDXUHP HQABTXLUHP HOMWDNGHMP LCHQHNMDQQIV
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2 Q-DRAY ZHDFOME) $ 6% 68 DQIP HIP HUWRS$ 6& ) DLUSDOHO HOWKUHP HQIV 7K1V 68 O LHVRUFKDQ H/ARHCBSTFDARQR H MY | DU
YDOHP HDXUHP HON LGFOAQ) L \KDARHKLIKHWDQG ERAVH YDODIRQ SUHP WVHLQDI UYDOHP HOWKUHP HQAY UHBYDQWRQD Z KHQP HDAUQ) \WHI UYDDHR QRQLCDGADD
DAHV LU \RDAD USRI HOMY \KRXTE P HDAKUHWHI QUYDOHR IWRZ QHIXW LOMKP HQVURP \WHSHYSHARYHR DP DINANSDMASTOMDMRDAKDAQIKP HAD/CQDAHN
UL R SHP MIQHMYV AR P HDXUHWHI LUYDOHR AHMEOQ! LQDGA DO QWAKP HIVRQDGHAEDY UDKHAMDQEDHG RQIWIURWH SRKUHZ KHOWHU-ERWG) HMY P DI HVIW

I LCOGADOLQWAKP HOVRQWHEDVR \XAK GV SRXUH LY \WDAQWHIEHFHR D/ HHD LOSXWD USRI HOMY \KRXEGSCESO SUP LXP VOQGAVRXQNZ KHDP DNV
SOMASTIONZ RXG AR VR Z KHQSUAQ) WHDAHARUICELOW FROUMMZ W WHXQUR CAFRXQATGE Y \KDABUHP LXP \/DQG GMARXQNVUHIDMG\R M) HDYDFKOLIPAMIMIF R \KH
UBRNY) HOMMVKRTEQ) DUHQRASHIP WG LQ DI UYDOHP HDXUHP HAG GROMY) WHHIP HYEP HQVKOG QR H I HARQRXUFRP ELGHG | LDGRLDOWEAMP HOW

20Q-X0 ZHDFOME) $ 6%$ 68 DIPHP HOWRS$6&  SHHYCEBY 7KIV$ 68 SURMGIXAIFHIRUGHMP LQQ) Z KHAHAHUMKRAMIQ) R DGEW
FROMYAM/D7' 5 DQGUANXLUAAKDAKIK DAMRQY/EHFDWIL LHGDVD7' 5 Z KHQWHIHLYERK DFRFHARQDQG\WWHG-RRULYH SHIHGAQ) | LDGADCA! LEXANY 7 KHEP HIEP HV
DOR FOU LHYIXEFHRODFBEWRVHDODIROR Z KHMHUWYKDYJUDQAG DFRFHMRQ 7 KHIOP HIEP HASSTH/AR UMAKRMUQHWDADYHRAPXUHG\KEVHTXHAR - OO

$ VDUAKOR CERSMY \WHHIP HIP HONRQ-XO Z HKDHFOWI LHGDQOEAWRID P LARQR 1LDAQ) BFHYIEGVDY7' 5 VDQGKOHUFRG-GOQLGRUDH
R PLORQWRXUNBZ OOFHI RUGRA/RQILQCAQ) BAHYEGY 6HH1 RM  / ROQ5 HAHYDEGVDGS @2 DJFHIRY RIQ/ RAHY

127( $848,6,7,216$1" ' ,6326,7,216
SFDOMURY

( 11 HALYH- DO Z HOFTXWGWHG-BRIBMQHWVR 0 HWLHYON 1 $  LQDWIQLPMRQWWDVEZ, DY CRFRXQMS| RUXMQ) WHIFTXAMWROP HKRGR CFFRXQIY ,Q

H FOQHI RUDKAP LQ) P IARQR G-SRIWITELOMNYZ HUHFHYHE DMHVIWDACFOGHS PICRQR DK PIAROR FRAGERMOQEQIEGY  PILAROR RMHJ
IQUYIEGVDQG  PIAIRQR GHHWHGWE DAV 7KH P LAIRQH AHWR WHI QUYDDHR WHFRQUGHDMRQFROYH HER\KHVHIBURYHWHI CLUYDDHR \WHGHADRHV
DFTXLHGZ DVUHFRIQ] HSDVIRREZ LAODGHHL RM  * RRGZ LAIDGG 2 WHU, QEQILEGIS WHVI RUXUKHUGHBICSHIBQQ) R IRRE LODARADAG Z W MY WDQORAIRY * XUQ)

Z HUFRIQ] HGLQMMMW SHOHRQG-BRUWOGGRSHDMY FRIVUIHDAG\R\WHIFTXUGG-ERIMNG RSHDIRYR  PIARQOGG P LAIRY WASHRIWHD &RP SOTEGISR
| RUP DLQRMIAH¥] SHOHDQGRSHDNY FRWWSUHSDUHGDYLL WHDFTXMMRQRAFXUHS DARHEHILQQQ) R Z D/GHP HGLP SUIRIFCEGIVR SURSFEHEHFDAHHIP DY \KFK

[P RXQNZ RXGEHBEOWLI QU LFDQADRAP SINRQ/CERWP DDIHP HMVLQMMGUQ) Z KIFK FOQRAEHLQG-BHIGHQ® \KEMBQIDAMS LGFOQQ) DAKP SIRY/R KRZ. RXUIXQEQ)
IRDAD\ Z RXES KDYHLGFR.SRUDAG\KHDOMDAYHVRAUAH/R 1XQAQ) 1URP \WHIFTXLHG G-SRUVBXMQHW DG \WHDARADMG FRIVR \KDADA\

: KHQZ HFVBEDK GHZ. UHIMRQKLSVZ W BABICEDNGHYZ HP D DOR CETXLUH\WHFXWRP HUDFFRXQVI RAKDABSDN@H VH M) FUGWAOLG LDGALQ) SIRIUPV ' XUKCY WHKUH

\HOWHEG' HHPEHU MDQULRANRQYZ KHIHZ HKDYHIOFTXUHG W QU LEDQABFH.YDEGI EDDIGHHV LGFOGH 3KIABY P LAIRY HIHAMH-XCH 7R\35" 8V
F P LERYQ HIHARH-XCH TKH7-; &RPSQWV ,(F P LARY HIHAMH-XCH DOGS$ KO + RP HB\RUY / \@ P LEIRQ HIHARH- D@
" DERIMRY

,Q-0A@Y Z HFRP SBIMG\WH\DBIR DFUHEWADLE SRWNRIR D06 AHMHQUHDAG EXMCHV RSHDMRQ/DGUFRE-GDSH JOQR P LARY &DK SIRHHB/R
PLORQZHHUAHYIGL)  DOGOHSAHOMGLORXUSRP ECHE6\BM HIVR &DK ) GZ VDYSUIRFHHB/IURP \WH\DBIR BXMQHY

,Q-0A@Y Z HFRP SBIMG\WH\DBIR \WHQHADKHVR DUFFU-DIRDOYHIEBI BREQ) RSHIDNRQWWDAKDG EHAVFRQMMHGLQ &DK SIRH/R P LAIRQZ HH
WFHYHGLQ  DOGWHH RUHKDYHEHHD SUAHQMG LORXUS RP ELGHG6\BAP HOVR &DK ) BZ VDYSURAHHBYI RP \DBIR GVARQIXHGEXMQHY 7 KHVDBIKDGQRH I HAWRQ
HOLQQIVDARHGHADAMHVR WHEMQHNZ HHSUYRA® Z UKD GRZ QUR\WHIP RXQAR WHH SHRAMG\DBISURAHHBY
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$ @R RXULQME HAHPXUAY DUHFIDAL LHS Dv DYDLOE® | RUVDHIDQG DUHSUP DUO KHBWR FRP SO Z W WHE&RP P XQW 5 HOMUY HB PAGES5 S 2 XULQYHAR HOWHRXUMEY
FROMMAR \WHI REBRZ QY

* IRW * IRW * IRW * LRW
$PRONHG XQHDOH XQUHDIHs (WPDMG $PRIWNHS XQUDOHS XQUDOHS (AP DMG
$W HHPEH LOP LARY/ FRW JOQV GWH | DU YDOH FRW Joov/ G/ | DU YDOH
" HEW
6\BMDQGP XQASDO 2
5 RIG-QIDCP RWWDJH ECANHGD 2
(W 2 2 2 2
7RED
D S$WHHPEU DG DOR RXUGHNCP RYWDIH ECANHG VXU UHIDMVR \HRXUMEY IMKHG R, JRYHIP HYMSRORUHG HOMWY/ DOG DHSBEIHGE. \WH
%OON DVFRODMDOR\KH) H3HDOE FAHYHWRVHRXUH) HEHIDOE HHYH' VFRXQWY LQERZ. DEYDORHY $ @UAMGHRNCP RWWDIH ECANHG VHRXUMY DUHAREDAMDD HGE 8 6
P RWDIHY

7 KHIRTRZ LI \NEG! SURVHRVWH B DG | LUYDOHY DRG.J WRW XQUHIT HSGWHYR RAUDYDIME® | RUMDBALQYHNE HWHRXUMAY/

, QBRWSRMMROIRU
7 FWVWDQ __P ROKV P ROMVRUP RLH
* LRW * LRW
( WP DMG XQUDT H3 ( P DMG XQUDT H3
$W HHPEHU LOP LARY/ | DLUYDOH QM | DLUYDOH I
" HEW
6\VBMDQGP XQASD
5 RIGHQIDCP RWDIH EDANHG
(AW 2 2 2
7RED - - I -
" HEW
6\VBMDQGP XQASDD 2 2
5 FMGHRNICP RWDJH ELANHG 2 2 2
(TXW 2 2 2
7RED 2

© HUHXOW UiHZ LW HQAHRXAUMY | RULP SDUP HQAMCQ) ERK TXDDMBYH DQG TXCQMBMYHRMID : HSUHHR® GR QRAQMIG\R VHORXUGHEWHRXUMH\KDADIHIQ DO
XQUHDT] HS GRW SRMRQ DG EHIHYH WD QRAP RIHINHD \WEQ CRAKDAZ. HZ LAOEH UHDXUUHG W VHDKHH VHRXUMHY BH RIHUHRYHY R RXULP RMWY HGFRWA2 XUHDXAWY VHRXUMHW/
KOGJWRWXQUHDT HGRWH/R GWWDD P LARQDN HHP BHU DG . HEHIHYH\WWD/WKHHXQUHDT HSGRWHY DWRADMS Z LW RXUHDAW VHRXUMWY/ Z LOEH
UHRYHHGZ IMLQWH | RUAVHHCE®! | XWUH

7 KHHZ HHQRREHIWDQ WP SRIY 1P SDUP HQVUHRIQ] HSIRUHRK R WHWUH\ HWHXGG' HRHP B
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&ROACRNDOD DMUMA/R |, QrHMP HINQS YDIDE®! | RUGDBI HEWBHRXUMEY ( [ FOXAQD 5 HIGHIADOD RIADIH YORNHS 6HRXUMEY

$PRUHG ( WP DG
$W HRHPBEHU LQP LR/ FRW 1DLUYDOH
T XHIO —i3 —
© WMQRH\ HU 2 2
$ I\WURCH\ HOUWKURXIK | LYH\ HOLY/
$ 1\ LYH\ HOW/\WKURXIK W\ HOLY/

$ I\WUWQ\ FOY/
© HH SHAVRNOCP DMUMAAR QLU URP FRQAFXOCP DMUMEYEHFDAHERURZ HYKDYHWHUI KVWR SUSD. FHVBIQREQI DR/

7 KHHZ HHLQW QU LFDQABDT H3JOQVUHFRIQ] H3I RUHIFK R \WHWMUH\ FDWHXGHG' HHP BHU

$ QMRXIK Z HIHH.DD CRQRADYHWHLQMIMRVHIDO \GHALLE VHRXUMA/DARHHIGR \WHSHIRG .QWHREY FRWHR P DDILQ) RULQMIT HOWHRXUMEV/SRWRIR ZH
P D VHIDHRXUMEYSURR \WHUP DXUMEYI RUD YDUHV R UDRQY LFOGQ) QYHYILFDARY FUHAVINXCIN \ LHTB XA BINXLHP HOVDQG I XQAQ) REQIDMRY/

127( 1281 5(&(,93% (6$1' $//2: $1&( )25/2$1/266(6

SWHHPEH  LQPIGIRY/
&UBEAWDIG/

&ROXP HULQARID HONBDD/
&RP P HADFUHAVBIRGEN
2\KHU

7RECBDQUHHYCE®Y BH RIHDBZ OFHI RURWH/D

D  7REOBIQUFHYCEGVIGOGH P LARQDWG P LOROR UMMPAGEI/R FRORIEDAGVHRXUMY DARQHIM DA HAHP BHU DG
UASHRAIYHD 6HH1 RM 9 DUDE®, QAN QI RUXUKHULQ RUP DARQRQ\KHH UMPNG BTR/

$W HRHPEU CIQUFHYEGVIFOGGAHHIGH SOHR  PLAR) $W HAHP BHU COQUFHYIEOVZ HHQAWR GHHWGIGRPHR PLARQ

| RIQUAHYCEGVIORIFOGG  PIARQOQG P LAIRQDY HA-P BHU oG UASHRAIYHD UHAMY VR GROQV\KDYWOG BHHQ CFTXULHG EXVKDYH EHHO\XEMAAR FUHEW
GHMIRDIRY CERYHWHRIWLDCHIP DM MCPHRUWLGDIRD

$ @Z DIFHIRY/ RDQ/ RWHY/

3RYMRY YDDQRHDV
YDDFHDN KDUHGWR * LIRW ' HRHP EHU
LQP LARY/ - DOXDU RSH.DARQV 2 \WHJD FKDUHRIVE 5 HRHIHVE
&UEAWDB/ 2
&RQMP HILOXITD HONBDD/ 2
&RP P HIADCRHAVBROEW 2
2\KHJ 2 2 2 2 2 2
2

7RED
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3LRYMRQ YDDHDV
YDDQFHDWV FKOUHGWR * LRW ' HRHP EHU
LOPLA@RY/ - DOXDU RSHDWRQV 2 WHJD FKDUHRIVE 5 HRYHIHWV/E
&UHAWDG/ 2
&RQXP HILQXNT» HONBDQ/ 2
&RP P HADOAHAVBIRGEN 2
2\WHJ 2 2 2 2
7REO 2
3LRYMRQ YDDHDV
YDDQFHDW FKOUHGWR * LRW ' HRHP EHU
LOP LR/ - DOXDU RSHDARQY 2 WHJD FKDUHRIVE 5 HRYHIHWVE
&UHAWDG/
&RQXP HILOXNT? HONBRDQ/ 2
&RP P HADOCAHAVBIRGENV 2
2 \KHJ 2 2 2 2 2 2
7REO

D 2\WHAQFOGIWHHIHFWR |IRHIQPUMA H ADOQH

E  1HWKDJHRIV JRWADOIHRIVOWUHFRYHIN LQRHMEQSRWRIRVP D H AHHG\WHERIIQRQ) DIRZ ORHI RUGDQELHYDVRUBYRINQ) FUHEVER WRIRVVAQRYH
P RIAWDQREFHSHA HOURU LQDIERWRIRY FOQUH GRNRAHWDATHIGPXUHG EHNXHAMRWHEHILQRQ) R \KH\ FDUGHWR LQ RUP DARQEHRP Q) DYDLOEBIGUQ) \KH
\HIUZ KIFKP D LG | XOM-UGHMIRDIRQR H MY GOQUHFHYCEBY

, QRIP DMRQUADMAG\R WH GHIONHIAHY DG HVKDIH R VIQRXUBDQSRWRIR Z KLFK H FOGH/ED0VKHE | RADB! MKRZ QEHBZ B HIFK FIDWR GOQUHFHYCEBY

" HIQTXHADQG 1 RQ CFRUXDO ROQV

RUPRH
@V
RUP RH GHIOTXHWV
@V @V 7RECSDWY DG 7REO
$W HHPEU QP LARY GHIOTXHOWV GHIOTXHONV GH DFRXIQ) D QRQLCFAXIQ) D
&UHAWDB/ 2
&RQXP HILQXN> HNBDQ/ 2
&RP P HADOAHAVBIRGEN 2
Z\M-U 2 2 2 2 2
7RECGHONXHNBDD/
SHAHQMHR B0 UHHYCEGVE
RUP RH
@V
RUP RH GHIONXHOW
@V @V 7RECSDWY DG 7REO
$W HHPEHU LQPIARY _CHIOTXHOW GHIOTXHOW GH CFRXIQ) D QRQLCFAXQ) D
&URAWDB/
&RQKP HULQWET® HQNBOD/ 2
&RP P HADOCAHAVBIRGENV 2
Z\M_U 2 2 2 2 2
7RECCHDONXHNBDD/

SHAHQWHR REOBOQUHHYCEBVE
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D  %IIQRQ) LOWHIRXAW TXOWUR Z HUYMVHG RXUP HKRGY| RUFDWIL LQ) GOQUHHYCEGYDYQRQ CFRXOOR P RIHFBRHD DIQZ W WHIXDRY JIXAGH $ VD
UAXOZ HARQMXHWR CFFUHIQMBWRQFMHAWD G EDDRVXQIOKH UK GDVSDWGBH ) RUIXUKHULG RIP DARQVAHL RM - %DMVR 3URMHQEINRQDQG6XP P DY
R 6LIQU LAY/ FFRXQIY 3RIFAH/

E  3HAQEIH/DHABXDMEDHEROSHIRG HGEDDRH

,P SOILHG/ ROQVDQG 7WRXEGG' HEVBE HMXANUQIV

0 RWR RXUGRQ CRRUXCOBOQ UHAH.YCEGY CUH\P DEBUEDDIFHETOY HYDODMS FRIBAMHD B\ SRWRIR | RULP SILP HOADQG\KHIH RIHDUHRANMGHWHVARSHR WHQAVFBRXUA
WD HQVI RUP SDUHG @Y $ FFRAQIO 1P SOUHG GO0V UEIHOAHMKRXUAE\P DBUEDIFHKRP RIHHRXAVEOQ/P HAMY \WHGH LQUWROR D7' 5 @ HXHAHISQED
P RAIFDIRQSURIUP VI RUERWRZ HYH SHIHAQ) | LDGROOAL LEXAY 7 KRHGOQP RALLFDIRQSURIUIP VIGFOCHIQMFWDMUBBANRYY/DGSD P HIAGH HIDYIQH FHVR
WUHP RQNV Z KIFK Z HHGR/SOWR \RH\MP VR WH R LQDCFRQATFW

: HKDYHERK LQMIDODGH \WIDOBDQP RALLFDIRQSURIUP V 7 KHLQM(DOBDQP RAILFDNRYSURIUP VIGFOGHERK WP SRIDY DUGSHP ICHYSRIUP V ) RURUFHEWDLG
PXWRP HY \WH\WP SRUDY KDBKLS SIRIUP SUP DU FRMMVR DUBFEGP LGP XP SD P HQADQG DRLQMAWDMUGAIRY ERN @AY | RUDSHIRGGREQIHMD P RQKY
7KHSHP DHWZ RINRAVBIRIUP LQYRYHY/FKOQILGQ) WHWIKRXUHR \WWHGDQWR DI L HGSD P HQABDDZ 1\ DP DMWY (REQJHMID P ROMYDGUHBHAQ) \WHIQMIMNDMRY
WHED 7 KHSHP DHBRIUP GRAVGRARIP DD SURVGHI RAWHI RULYHHWR XCBOGSUCASIDEXWP D DERZ | RAKHUYHIOCR. AHMEQXCEOG QMR HHDWHRP HONV
: HDOR P DNHEIQP RAL LFDARQY/| RUPARP HY/Z KR BTXHUWLCDGA DODAMMBGFHWURXI K H \MEDORXUAHY \XFK DvDFRQAP HUFUHAWARXQHI) DIHR SIRIUPV 7 KRHETDY
WSFOD UHFHYHDUHSFHGLOAMMINIDM EXWARQMKHWR EH\XEMAMR \WHRUILQOCP LQP XP SD P HWWP VOQG R QRARUP DI LGFOGHZ OYHUR XGBOG SUCASIDLQMIMNRY
IH 7 KHI RIRZ 1QJ \BEGISURYLGHVLQ RIP DIRQRQ GOQAKDNIMIHE DEDQP RALIFDMRYSRIUP GAUQ) WHSHIRG

) RAWH\HDOWHGES' HHPEHU  LQPLARY
&UHAWDB/

&RQXP HULQXDTD HONBTD/

&RP P HRDORIHAVWBUIRGERW

2\KHJ 2 2

7REO

| ROQVFDMILHGDY7' 5 VOHUFR GG DARHUSIHOAYDOHZ W LP SDLP HIWP HDWKUHE DAKHGL | HHGAHEHE HHOWH GO0 EDDIFH DQG \WHAWRXQAG SUMHWDIDHR  FDK
|BZ VH SHAMG\R EHFRBRAG & RQIMMZ LW RXUP FDXUP HR P SOLP HAR P RAL LHG GOQVRQDFRIBRAHEDLY \RHAVFRXQNDMXVHG | RUFBHEWADLG GOV V\KH

RUJLCDCH | HFARHLQMIANDM |, QMNCHRP HIURP GOV IHRXQMSGIRUDV7" 5 VIV DAFRXQMG | RULQWHVOP HP DCHJDY RMHUDARXQ) GO/

7 KHIRTBZ LQJ \WNEGI SIRVIGV LG RIP DINRQ CERAWWBDV FDWMILHGDV7" 5 VDQGVEHALLIF BAWHYHY © HER QRAAYDOOM FUHBWALG GOV | RULP SOIUP HONRQDRLQAYIGOCEDMY BEXW
LOWMDG HXYP DM DQ DERZ DFHI RUGTQGWH/RQDFRBRAMHEDLY $ VDUAKOMKHHDHGR LP SDUHE GOV RUZ KIFK \WHHLY QR DIRZ DRH

8QBOG $YHDIH
7TREOHRGG 5 HDWGS 1HNHRGG WHRGG
QUEWDG/
&RQKP HULQAN HNBDR/ 2 2 2 2

&RP P HADCRHIVBUIRGEW
7REO

SUCHSDO
SW HHPEHU IQPLARY LQMHAR HOV DBz DGFH LQVHAR HOW EDOIGFH LR HOW
2
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880G $YHDIH
7TRECHRUGG 5 HDWG 1 HAHRGG SUCASDO ARG
SW HHPEHU IQPIQIRY/ LOYHWR HOW DIBZ DGFH LOYHWR HOW EDOGFH QIR HON
&UHAWDGBY
&RQHP HILONIE HONBTDY
&RP P HADCRHAVBUIRGFWV
7REO

) LODGADY IHAWR 7* 5V

$VSOWR RUGDDP RAILFDMRQYI RUERWRZ HYH SHIHGAQ) ILQDADOAI LEXAY Z HP D SURYIGHP XGMSBIFRFHMRQ/AR P LQP 1] HRXUHRERP LE BWDQGLP SIRYHERQY \MP
EISHIRP DFH DG FRIARELOY 7 KHIRTBZ LQ) EEGY SUAHARHWSHYDQG I LQOGADCH T HAVR  GOQ/P RAL LHGDOGOAFRXQMG I RUDV7! 5 VEXUQY) WHSHIRG

) ROWH\HOWHGG' HHPEU

JQMHWNGRPH  IQRPHWDW QMMM H IR HWDV |, QMHWGQRRPH  LQFRP HWDW
UHRIQ]Hs Z RK@KDYH HRIQIHS ZRX@GKDH HRIQ]HS ZRXGKDH
GUQI SHIRG EHQUAREBG GUQ SHIRG EHQUHARGSG GUQ SHIRG  EHRURGHG
Z KHQ®DQY ZINRLICDO  ZKHEOQY/ ZIWMRLIIO  ZKHGDY ZIW RO
IQPIARY/ ZHHIP SOUHS WPV ZHHIP SOLH3 WPV ZHHIP SOUHS WPV
&UHAWDB/

&RQKP HULQANED HONBOD)/
&RP P HADOFUHAVBIRGEN
7REO

3D P HQW HDXQV

7 KHI RGBZ 1QY \EEGISUAHOMKHWSH QP BHUDGGIP RQAR GOQVOFFRXQMGIRUDV7' 5 VWDAHQURIBGLODP RALLIFDIR)SOQOGH SHIHFHEDSD P HEH DXAOGUQ) \WH
SHIRG $ PXMRP HUGH DXOVI URP DP RAI LFDIRQSUIRIUIP DM R FRQHPAYHP MWHGSD P HOV

) ROWH\HOWHGS' HHPEHU  IQPIARY/

$ FFRXQW | RDQV $ FFRXQW / RDQV $ FFRXQV / RDQV
GHDXOMS GHDXOMS GHDXOM> GHDXOMG GHDXOMG GHDXOMS

&UAWDB/

&RQXP HULQAUT HUMBD/

&RP P HRDCFHAVELIRGFW 2 2
7RED

& UHAW XDOW , QAR

2 XUBDQUHH.YCEBY SRNRIR LFOGHYERK \HXUHG DG XQHRXUHG GO0V 6HAXUHG GOQUHHYCEGY @I HD FRP SUMHGR FRQUMP HULQABED HMBDQ/NHRXUGE. HIXSP HQV
8 QHXUHG GOQUHHYCEGY DHOUIHD FRP SUMHGR RAURSHD HIGHG UYROLQ) FUHAWDLG DOGARP P HIADOBO0Y $ VSOWR RXUFUHAWIAN P ORI HP HOARIMMWY RODD
RYRQ) EDLYZ HDAMANRYHIGFHAVIDODY B UMEZ LQJ LQRP DIRQUHDAG\R \WHSHIRP DFHR  DRXAEP HIVCFFRXQAZ LW XVD/Z HTD/IQ RIP DRI URP FHAVWBUHXV
\KFK DvD) DU, \ITF &RSRDIRY 3) ,&2 " RURKHUFBEWARUIY UG \R\KHPXMRP H IV ERDGHUFBEVEHIRP OFH ) , &2 VFRUA/DHIHHID REEIGHG DARWILCDARQR \WH
CFFRXQNDGGDUHUA BAKHS DADP LQP XP TXOWM® EXWRXGSEHDVR\MOD/Z HAD VR DAMAQSUHARNMY PP HUBHKDYRU 7 KRVHFBHEWARUAY DUHFDM R H3LOR\MUH
FUGWARHPDMRIY FOAQ) L RUKUKHJZ KIFK DHFRMGUGWHWRQHAWUGEW (L R FROIGHIGP RHDMAMEWANDGG L RUGW Z KIFK O
FROUGHIHGZ HINHUFUHAW 7 KHIHDUHAHMEO PP HUCFFRXQVIRUZ KK D) , &2 VARUHLY CRADDADEGZ KHIHZ HXVH DEMIDAHVRXUFAR DAAXMKHUFSHEWIG SHEEN
EHDYLRU 7 KHI RGBZ LI \BEBISURYIGA/\KHP RWB-FHQYY , &2 \FRUAVDYDLOEGH RURKUPAKRP HYDW HHP BHU ssc DVDSHA-QIHR HIFK FOWR GO0
UFHYIE®! 7TKHEBIEHBZ HFOGY DG R RXAURBDBOQUAHYIEGVEDDGRHDN HHP BHU DG UAGHRIMHD Z KIFK U-SUAHOMWRHPXRP HJ
CFFRXQWVI RUZ KIFK D) , &2 \FRUHLY GRADYDXDEG
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$W HHPBEU

&UHEWD.G/

&RQMP HULOXITD HONBDQ/
&RP P HADCRHAVBIRGEW

8 QXQEG/ HAQ &RP P W HQW
: HP DRI HWKHSRMMDCUM LQPHEWRP P W HQVE! @P LMY \WHRECEP RQM FUHAWERK B LR YIGOORWEP HUDQGIOWREDE P RQWRLKY WHM] HDQGP DMIWR RXU
SRUWRIRVOQGE: DSSOLQ) WH\LP HRMEWABQELG/| RUDOR RAUFBEVEIRGEW 8 QAHGFHEWDGOH/DOOEGI\RRUPMEP HY\REBG ~ HORQDG — BEARQDV

CHPEU DG UASHRARYHD :  KUBIKHHIP RXQNU-SUAHMG WHVRBCDYDOEGI XQMG FUAWDLG QCH/ Z HKDYHQRM SHIHIHE DGR RATQIASDMWDADD
R RUPMRP HY/Z LODFFHAWHUHQNHDDOEGIQCHDAIY JLYHDSRQAQWP H

, OMHWQFRP HE\ 3LRGXAW
7 KHI RTBRZ QY \EEBISURYIGHY DEAUMRDO.Q R P DR CERVIRULQM NG | HVRQGDQVI P RAUGDR UHAHYCEGY

) ROWH\HWHEG' HHPEHU  IQPIARY
&UHAWDB/

&RQMP HILQADTD HONBOD/

&RP P HRDCRAUHAVBUIRGEFWV

2 \KHJ

7REO

127( 9$5,$% ( ,17(5(67 (17,7,(6

: HXVH YDUDEGILQAAXVQMNA/AR \HRXUMY HED0Y DG DUDQI HDAHANEDAN-G LDGAQ) LOWHRAQY FRAHR BXMGHY , QHIRYLOWHHHIM¥Y/RID KDYHUHFRXOHWR WH
DAHVRZ GGE \WHHQMY DOGQRAR RUIHHICFUHAW  HGR RADYHLP STAVNXSSRYUDQIHP HOVZ MK DQ 9 ,( DYEZ HAGRABIRMGHGR) FREFMIDKSSRWRU
SUMRAO WIQMHWGEOQUFHYTEGVRDD 9,( 1Q  RJ 2 X9, ( VOHIEGIROFR-BWIHZ. GOQUHHYDEGY DG OUDQIHGH. DAFAETAN-G I LQDGAQIV FROUMMAZ W
WHUTXLHP HOWDQGAP WIINRQVROVKAK CRIYNY SOFHGROWHO , ( B\ H MM LOYHWRLY 2 GFHDQDFRX QKDY EHHRGALIQDAGR DY, ( WHFRUERMOCDUDQIHP HONZ H
KDYHUHIXLHDEH MM DQG | XUMUH DRV RUILCDMG XQGHVKAK CFFRXQR EHWEQM HIHGVRWHO , ( 7KHIP RXQAR GOQUHFHYCEGVKHBE R, ( VIQH FHWR \WHP LGP XP
P RXQAHTXLUHG XQEHANH DXHNEDAN-G LQDGAQ) DUBQIHP HWZ W LQYHARLYP D EHUP RYHGE! XVXQGHADQERP UP RYICR CRFRXQVSIRIMRYY $ @FDQUHFHYCEBVKHE
B D9,( DH\XEVAARFOIP VR WLG SOV LOYHIRLY

, QHYDDDMY Z KHKHUZ HKDYHWHSRZ HAR GUHRAKHIRMMEVR D9, (| \KDAP RV QU LFDQ® LP STRAWHARGRP L SHURLP DFH Z HARQUGHMHSXUSRVHI RUZ KLFK WWHO | (
Z DVFUDMG WHLP SRMUFHR HIFK R \KHCRRYMNAYLQZ KLFK [WA/HQ) DI HE DG RXUGHAMRQ P INGQJ URBH Ll D) LOWRVHCRRNAAKDALI QULFDQ® GHAMIP LGHWHHWY
HARQRP LF SHURUP DFHDYARP SOUHGWR RMHUHFRGRP LE LOMAWKRTHY 7 KLY HYDODIRQUATXLUA/FRQUCHDIRQR DT LRV DG ALLRXP IR/ UHBYDQAR G-AMRQ P INGQ) WD
DO HANARH HQINVV| XU SHIRUP DORHDQGWHH HVHR SR FURIIOMGIP HQAQGHRAQ) Z KIFK GAMRQ P DNQJ WKWOLHP RIP SRV
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,QGHMP LQQ) Z KHKHZ HKDYHWKHULI KR UHFHYH BHH LWRWH REQ) DARQVR CEVRUE GRAH/AKDNFRXTS SRMOMT EHVLIQULFDQARWHI ,( Z HHYDODMDTR RXUHRGRP LF
QMPAVIQWHHIMY WIDEBWR IRP  GRAHDAW P DEIHP HMDQGVHYIAQ | HY/ DQGRKMHUFRQMPNICOUDQIHP HON 7 KLY HYDODMRQFRIGHY DDUHBYOQNTRRYR WH
HMMVGMIQ LFOXQAQ) \WHHMVIV FESAMBDXKAMUH FROMPXDOLIKWAR HDQQIV QK \XEREDIROR RULQMANVUHDAHR\WWRHR RMHUQMIRLY D/Z HODVDQ
RKHUFRQALRXDCOUDG) HP HIMKDAP LIKW IWAKDAARX@ KDYH SRIMQIDOR EHHARGRP LEDD LI QU LEDQA7 KHHYDDDMRQR HIFK R WHHI CRRLYIQUATFKLQ) DFRFOMRQIERW
WHSRMMDWLIQILFDGAHR . RUHRGRP LE LQMAXVLY DP DRMADAHNXUAAKHH HAVHR SR HMREIOMGIP HQV

: HARQRIEDMRXUO , ( VEHDHZ HKDYH\WWHSRZ HAR AUHRAKH CRRAAAKDALI QLLEDQ® O HAAKHO |, ( VHRQRP LE SHURUP DOFH WSLFDED EHFDXVHR RXUURBIDYHAKHU
VHYIFHURUP DD HUIRARHO , (7 KHSRZ HAR GUHAW] IMWEHDAHR RUURBILOWHGHWLIQDQGFRIGANR WHVHYLAQ) R WHO |, ( IVDAHVDYZ HODVALHANY AHMEIQD DY
RWH9,( LGFOAQ GAMP IQQ) Z KHKHUDQGROZ KDAMP VGEWR WHO , ( Z LOEHIMWKHG

7 KHGDQUHFH.YCEGV LOWHHHMNAY KDYHUMNY DG FKOLERAMIA P LR RAURKHUI LDGR.Q) UHFHYTEGY DG Z HHXQEHZ UMKQ\RWH\CP HVBELE $ FFRAEQIO \WH
SHURP DFHR \KHHDXHVKDYEHHQMP LOUR RXURKHUFRP SOUTEGI GOQ UHAHYCEGY KRZ HYHU\MHEGQEHESHIRP DFHR \WHSRRYR UHFHYCEGVIQWHH HIMY UH GRV
WHHDJ LW FUMAUID\KDAZ HEBS® R GHMIP LGHZ KLFK UHAHLYDEGY DHVHBRNG | RAMBQM HJ & RQMIPXDID \WHFDK | BZ VI URP \WHHILCDAQ) UHFH YCEBY P XWWILINEHXHG\R
SD WG SOW G-EVKRTHYDVZ HOD/RKHUH SHOHR \KHHMW ( [ FHWFDK | GZ VDHDYDMEGIR XY 7 KHFBERYR \WHHHQM¥/KDYHQR FOEP RQRXURKMHUDRHN

7 KH\BEIEHBZ \iXP P D] H/\KHDAAV DG ACHOWAYR - RAUFRQRIEDMS VHRXUMY DIRQ9 |, ( VGAWRUIEHG CERYH

SWHHPEHU  IQPIARY
$WHV

| ROQ/UHRHYTEGY GHAP

2 \HUDKHV

7RED

/ \DELOARY

YRURZ LIV

2 \MHUICEOWY/ -
7RED -

D , oGV P LORQDG P LAIRQR UHIAG DR DIFHI RUGDQGKHYUAXKAMY 1QJURW UMM GDOV/R P LIRQDG P LORQI RAKH\ HOY/
HOQ' HPBEU o5 UASHRALYHD

7 KHEDDAH SUMVHOMG CERYHDHQHAR  LQMFRP SO EDDAHY DOGWBQVRNRQY\KDADHHIP LODMSLQRXUARP B.CHG | LADCADOWERMMP HOWV

: HSRVIGHHMAQ \WR\KHHI |, (VDG DHAFRQMIAXDD SHP IMHGWR FRP P LQIGIFDK FRBARS 1 URP. FXUWRP HY RQGDQUHAHYDEGVRZ (HSR \WHI |, ( VZ LM RXAURZ QFDK

SURARSD P HQAMRDY,(  SIRMGHG* ( &&INKRVWMP FHEWDMY GRGRVDOEHBZ $ 3 7KHHI , ( VOORRZ HXVIP RXQWVI RUSXURKDHE GOQUHH.YCEGY DG P RXQN
GHRXVXQEHMHHTXW DG RMHUIQMANZ HKDYHIQWHS , ( V $ W HHP BHU DG WHDPRQNR FRP P LQIGGRDK RZ HSWRWHHO | ( VZ HM P LEORY
DG P LERQ WASHRAYHD DQGWHIP RQNVRZ HOWRXVE! WHO , ( VZ HK P LAIRQDG P LARY WASHRAHD

,GFRPH SUCASDD LOMMWDQG HVRQGDY HIGHGE! RAUFRQRICDMS9 , ( VZ HM P IERY P LARQDQG P LEAROLO DG UASHRRHD

5 HIWGH SHOH/FROMAMESUP DUO R SIRYMRQY| RUBDQ@RIHVR P LARY P LARQDQG P LARQLQ DG UAGHRRYHD DOGLQMKIN

H SHOHR Sloize) PIORQOG  PLARQIQ DG UASHRAMHD 7 KHHEP RQNVER RAFOCHIQMFRP SOQ WDQLRIRYY SUCASID |H/DG

LQMIRNZ KIFK DUHHIP LODMG LQRXUARP BCHG | LQDOA DOWRIMP HOWV
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127( *22': /1 $1 27+(5,17$1* .9 ( $66(76
* RRZ @D

LQP LR/ _
/ODGRHDN DY
$ FIXQOMMRY/ 2
YODgRHDY H-P B

7KHIGRUDHIQIRRE LG UHDMAR\WHIFDAMROR WHO HAVLIHION 1 $ G-BRIBMGHY 6HH1 RM  $ FIXAMUWRQ/DG VSRIMRY/

, QEQILEGIS WHVEXENMPNRS P RUA DARQ

TR “IRW

FOW QY $ FP® XOWG FOW LQY $ FPXP XOWMG
SWHHPEU  IQPIAIRY LPRXQW  DPRINDWR) _inw LPRXQV  CPRUMDAR) _1hv
&XURP HUUHDMS
&CAMUT) HGVR \& DUH
7RED

XU Z HUFR GG 0CAWROAR LQICI LEGI DAHMXEMPAR CP R DIRQR P LARQ SUP DU® UHDAGWR SD P HOVP DEHWR CFTXUHPXMEP HUUHDMRQKLSVRH MG
UABOSDNGHUHDNRQKLSY

7KHARP SRHOWVR GH L.QW QYHS LQBQI LEGI DMV CFTXUHE GAUQ) DG WHUUARSHRARYHZ HIKWG DYHIHOP RMWY CE®ISHIRG/DH PIAORF &X\VRP HJUHDMS
\HY DG PIORZ &BWIHHG\RWDH \HW H FOGVIQOMIDD GYHBSHG\R\E DHR P LAORQ

$ P RWDIRQH S-OHUHDAGWRIQEQIIEGIDAMVZDY  PLORY  PIARQDMG P ILARQIRMH\ HAWHGG' HHP B DG UASHRIMHD DLV
LFOGGLOWHOHIMP VO DNANY DOGIHMQHW" HYHBSP HOADGG2 WH Z WLQ2 WHUH SHOHLORXUS.RP ELGHG6\IAP HQVR ( DQIV :  HHXMP DMOQQDCEUH
P R DINRQI RUH MY LQBCILEBIDAVRYHAHQH WLYHFDBQEI HOWAR EHDYIRTBZ V Sloize) PLARY P LARY P LARQDQG
PLARQ

127( ' (326,76$1' 9R552: ,1*6
7KHEEGVEHBZ \XP P 0L HWHFRP SRHQVR RXUGHBRW ERURZ LQIVR FRORTEDAG\HRXUMY DNRQHMA DG UHIWG SDW G-EADY HAHP BHU DG 7KH
P RXQNVSUAHOMS | RURAMBQEQ) ERURZ LQIVIGFOGHXQIP RMY H3GHEABUP LXP VDG AVFRXQV

' HBRUW

$YHDIH $YHDIH

$W HHPEU LQP LR/ $ P RXQW DM D $ P RXQW DM D

, QMIWE-DUQ) G-BRIWE H

1 RO LQMMMEDUQ) G-BRIW 2 2




7DEGIR & ROMOW

YRURZ LQIV

$YHDIH $YHDIH
$W HHPE QP AR

0 DXUMH/ $ P RXQNV DM D $ P RXQW DM D
YRURZ LQIVR FRORICDAGVHEXUMY DAROHOMA/F
5 HIDAGSDW GHEVG

7RICERIRZ IQIV

/ LTXIAW
$W HHPBEU IQMMXNE-DUQ) WP HG-BRIWDG ERURZ LQIVP DMUQY RHMHGH WLYH\ HOY/Z HIHDVI RTRZ V

LQPIARY/
" HBRMWI

YRURZ LQIVR FRORIEDAGVHRXUMY DARQHDM¥/F
5 HIDAMGSDW GEVG

D  YDHEROLQMMW SHOHIRUKH\ HUDQG DYH DI HG-SRIWOGG ERURZ LQIVEDDGRHY
E $WHPBEU DG LQMMAE-DUQ) G-BRINIGFOGG PIORQDG P ILARY UASHRAIYHD Z KIFK U-BUHAMG OUIHGHIRP [CDMRQFHWLIFDM/R
RUP RH
F o HVERXUMY HRMGEWAOLS URHYDEGY D/OQDEAWREIDRXUHR IXQAQ) * XUQ) DG Z HFRP SBIMGQHZ. G-EVWAMMOGRHYZ WK SURFHHBVR P LARQDG
P LORY WASHRAIYHD * XU Z HLP HIG-GWHWMP VR P LARQR G-EWSUP DUO® \RH \WMIG P DXUMEY DG UVHMP VAR PP DINABUACQ) 6HH
1RM  9DUCE®!, QMM QNN
G  $WHHPEU DG PIIRQDYG P IARY WASHFIHD R GEMKGE RHR RXUMHRXUMY DARQHQMYYZ D/KHBGE D* ( && DILIDM R Z KIFK
PIIRQDQG  PIARY UAS-AMWHD ZD/USD EGIZLMO P ROMVR WHUASHRYHSHIRGHDG 7KHUP DQQ) EDIFHR UHDMG SO G-EWYFDWI LHGDY
@Y \MP GENRQWHEDIAKDAKHHDHR WBAMGUWED P HOWMP YV 6HHL RM 5 HIDMG3 DY 7 UDQUOANRQY DOG 3 DOV L HWQYHR HOWVRULG RIP DARQCERXAHIDAG
SO G-BW
H $WHHPBU DG PIIRODG  PLARY UASHANHD R G-BRUWIKHGE, WHIDINZ HHKHISE * ( && DOGKDYHEHHDUH GRMSDVEHQ) KHE
B RXUFRP SO DQGWHH RUHHIP LCDAMGLQRXUFRP ELGHS | LDGADDWIAP HOVLQCFFREIFHZ MW WHEDIVR  SUAHQBIRQGAAUEHGIQL RM  YDIVR 3UAHIINRY
DOG6XP P Y R 6LIQULFDQ/S FFRXQIMY 3RIAHY
|, QUGEAWROWIQMIVABHIUCQY \WP HG-BRIW DNV HAHP BHJ ZHKIG P LARQR EURN-UGHE RIN G-BRIZ H-BVSIRAXUHG\MURXIK DSURIUP DUDQIHUZ KR
FKOQHY EURH I HOAFRXQAG-ERIWAR XY 8 QBWH \MXGHG \WRHFRQURVZ LMP LCDMIO DG UHBUAHINY P LORQDXG P LORQ WASHRARYHD

, QDEAWRY WHYDN LY D SDIW \R\K R VHSOUDM UHYRINQI FHAWRI UHP HOQV HIFK Z W DG HHQABQGEHU DIGHIK R Z KIFK SIRMGHYXVZ LW BQXQHRXUHG BYROMQ) CHR

FUAVR XS\R  PLARY * ( && KDVIXOUDQMHGRXUSD: P HNRED) DARQYXQEHMHHDI BH-P HIWV 7 KHIHZ HIHQR ERURZ LQIVXQEHMHHDI BHP HOWI ROWHSHIRG/
UG

127( )$,5 9%/ 8( 0 ($685(0 (176
) RUDGHAUSIRQR KRZ Z HHWP DMIOQUYDOH VFHL RM  %DUVR 3UAHIBIRODOGEXP PO R 6LIQU LFIQVS FFRXQMY) 3RTAH/

7 KHI RIBRZ 1Q) \EEGY SUAHINRXUDAMH DQG QCELOMNY P HDXUHG DVOIUYDOHRQDUHRXWIQY EDMY , GFOGHE LQWKHVEEGY DUHGHEADQG DY VHRXUMEY
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5 HXULQY ) DLU9 DOXHO HDWKUHP HOW
7 KHI RTBRZ LG \EEBY SUAHINRXUDWHN P HDAUHG DAVDIUYDOHRQDUHRXUIQ) EDLY

$W HHPEHU QP IR/ / HHD /| HHD

$ WAV
, QVHKR HONHRXUMY/
" HEW

BIIMDQGP XQASD 2 2
5 HIGHQMICP RWOIH EDFINHG 2
(AW 2

7ROD

$W HHPEHU
$WHV

, QYHR HOWHRXUMEY
CHEW

6\BMDQGP XQASID 2 2
5 FMGHMICP RMDIH EDANHG 2
( TXW R

LQP L@RY

7RED

) RAKH\ HOWHG-G' HH-P BHU DG WHHZ HHQRVEPXUMANDQI HIMGEHE HHY/ HHD DG/ HHD $W HAHP BHU DG
CEONAYP HDAXUHG DVDLUYDOHRQD XU EDLY

7 KHIRTBZ LQ) \BEGV SUAHIMWHRKOQIHYLOQ! HYHD  LOXKP HOWP HDKUHG RODUHRXULQY EDLYIRMWH\ HWHIGHS' HHP B
EDDIGRHVFROAR LOYHI HWHRXUMEY RO LHG DY/ DYDIOE®! | RUVIBIZ W FKDQIHVIQI LUYDOHIGFOGHGLQHMW

&KDQUIH/IQ/ HHD , QUAXP HONI RUMWH<HU( QGHG' HAHP EHU

QP LARY

6\BMOJGP XQFSID

1HV U H
sofic XQUHIT H
XQUDOHS  JOOV GKHY
JOQY IFOGGIQ
BRIV DFFXP XOW3
YDDQHDN  IGFOGHS RMHJ
- DX 1Q FRP SUHKHMYH
HUOQIV ICFRP H SXUKDHY  6DBV

6HMBP HOV

7TWDMHY - 7UDMHY
RWR

LOR
[ B

[ B

[ RSN

[ RSN
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&KDQIH/IQ/ HHD , QUAXP HOWIRUWH<HU( QGHG' HAHP EHU

1HV 1 HAFKOQIH
1HV olie 1Q
H5 XQUHD H3 XQUHDT] HG
XQUDOHG  JOOV GKHY IOV GRH/
JOQV IFOGGIQ (HDAQ) \R
QI DFFXP XOWM3 LOMKP HON
YODQHDY  IGFOGHG RMHJ 7WDQMHY  7WQMHY  YDDQFHDN  VMOKHS DV
- DX 1Q FRP SURKHMYH 1OR RAVR " HHPEHU " HHPEHU
QP AR HWQQIV ICFRP H 3XUKDH/ 600V  6HMBPHON _/ HAHD / HHD
6\BMDQGP XQASDD 2 2 2 2
5 HIGHNCP RWWDIH EDANHG 2 2 2 2 2 2 2 2 2 2
('ml 2 2 2 2 2 2 2 2 2 2
7REO 2 2 2 2

1 RQ5 HRXUQU ) DIU9 DOXHO HDKUHP HON

7 KHI ROBRZ LG \EEGHU-SUAHIIVQRQ UHAXULGY | UYDOHIP RXQN DVP HDKUHE DAKHWP HR \KHDEWWR HOWI RAKRHDWHN U HDXUHGWR | LUYDOHRQDGRQ UHAXWIQY EDUY
GUQ \WH\ HIUDQGKHIS DN HAHP BHU oG 7 Ki-VH DWHV FOQLGFOGH U BRWWHGE DAHV DQG FRWP HERGLQYHXE HOMWKDADHZ UMD GRZ QVR | LUYDDHZ KHD
WH DUHLP SOUHG $ WHRMKDADIHZ UMW GRZ QWR | LUYDDHZ KHLP SOUHG DUHCRAKEVHTXHO® DEMMMGR | LUYDOHXQBWI XUWHULP SOUP HONFPAY $ W HAHP BHU

Z HKDG R GO/ KHIS | RUNOB

Z HKOG DQLQWI QU LFDQADDIGRHR . GOQVKHIS | RUMDBIZ KLFK Z DY/ UHP HDKUHG DVDLUYDOHRQDQRQ UHAXUIQY EDAV $ W HAHP BHU

5 HP HDWUHG GXUQ) WH\ HDOWVHGHG' HR-P EHJ

IQPIEARY 7 D 7 D

5 HBRWAMHG DAV 2
&R HKFRGLOQYHI HOV

N

[ BHD
2

2

N

7RED

2

7 KHIR®Z 1Q) \BE®H UHBUARHVWKH | LUYDOH DOV HQWVR DAVAN P HDUXUHE DAVDLUYBOHRQ D QRQ UHRXUWIQ) BEDUYDQGKHGDW HHP BHU
GDWHESG HPEU  IQPIARY

5 HBRWHAMHG DAV

&R HKRGLQHXR HQWD

7RED
D $OXWWHVUHDMY R FARWP HMRGLOMIR HOVZ HHOWWID P LAIRQIRMH\ HIUHGHG' HAHP EHU

/ HHD 0 HDXUP HOW

/ B0

2 XU HHO QRQUHRXUWLQY) 1 DUYDDHP HDXUHP HQVICFOXAHUWHERWAMGDAMVR PLARODG P LARQDW HRHP BV DG UASHRYHD DGR HKRG

QMR HOQVR P LAIRQDW HHPBHU

7 KHWL) QU LFDQAXQREVHYCEBILCEXW XVHG R HANP DMVKHQRQ UHRXWLQ) 1 UYDDHP HDAXUHP HONR UHBSRWARHG DWHVLGFOGHUHRYHY - UDIMY\WDADUH FOBX@WMS DV GHV

UHBRWHWHS DAVHNOBI SUIRAHHYAG-GE. \WHXCERG SUCHSOCEDDIAH 7 KHWQIH Z HIKWGDYHIIH R WHHLOBXWI ROAWH\ HIUHGHG' HRHP BHU

DOG| RAWH\ HIUHGHS' HHP BHU zDv

v
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&RINP HARGLQAHT HONDUH YDOHG EDHE ROWHGHADAHAYDOHWDAB BAHOMKHKP R QA YIGODSRWRIR LOYHAR HUWDOHYDVBERWGE. HIFK LOMIY HONVXQG

2\WHY HYHD  UHFXULCY | QUYDDHP HDKUHP HONLGFOGHWBIMOQG P XQASDOGEWQMKP HOVR PIAIRQDYG P LARQDW HAHP BHU DG UASHANHD D
YOOHGXMQ) QRO ELQRQ) ELRNHUTXRM/RURKHAKLLE SOV \RXUAHY ) RUDGHAUISINRQR RXUSIRFHWAR HYCOOMWKLG SOV SUAQ) VHYIEHY HHL RM  YDUVR 3UHHOEMRY
DOG6XP PO R 6LIQULFIVS FFRXQIY) 3RTAHY

) LQDQADGH WHNVDQG) LCDQADO LDEIMAHY& DUIHG DA2 WHUWDQ) DLU9 DOH

&DW 1QY &RUHSROAQ) |DUYDXHDP RXQN
$W HHPBEU QP LRV YDOH 7REO / WD / WD / WO

_) LODOADGS WHNV
) LCDQRLOCDWHIVI RUZ KLFK FOLW LQJ YOOHYHTXOCRUDSSUR LP DI LUYDOH
&DK DQGHIXYDBON 2 2
2 \KHUDWHND 2 2
) LCDQRLOCDWHN FOLHG DARKHAKDD | UYDOH
| ROQUARHYCEGBY QA 2 2

) LCDQADO LDELOARY
) LCQBOADOICH N FOUIHG DARKH MO | IUYDOH
" FBRIW

2 2

YRUIRZ IQIVR  FRQRICDMS VHRXUMY DARQHUMH/ 2
5 HDMGSDW GBVE 2 2

&0 Q) &RUHSROAQ) |DUYDXHDP RXQV
$W HHPBEU QP L@RY YDOH 7REO / Bt / B / B0

) LODOADCS WHV

) LCDCADCDXANI RUZ KUFK FOUW LY YOOHYHDAOCRUCSSU LP DI DLUYDOH
&DK DIGHIXLYDBW 2 2
2 \KHJDXAHND 2 2

) LQDGADCDVAN FDWHG DARKH WD DUYDOH
| ROQUHAHYCE®V (GHWV 2 2
&RWNP HKRGLOQYHWR HOV 2 2

) LDQADO  LCELDAY/

) LQDQADOICH QMY FDWIHG DARKHKDQ| DUYDOH
' HERUW

YRURZ LQIVR FRORIEDAMGVHRXUMY DARQHM¥Y 2
5 HIWG SOW GEVWE 2 2

D  7KVEIDFHUHDMAR BMMEMEFDK Z KIFK VICFOGHGLORKHDIHV

E  7KHIDUYDDOHR WHUDMGSOW GEWHDMARWH ~ PLARQDG P LARODW HHPBHU DG UAGHRRMHD R GEWMMHGE RHR RU
\HPXUMY DARQHONNA/Z KIFK Z DVKHTBE. D* ( && DIADM : W UASHRARWHUP DQQ) EDDGFHR UHDMG SO G-EADAHHDHQR WEMG WED P HOAMP VRUDAY
DG WHEDDIGFHLY DQDIFFDMRQR 30UV GHAQYHIR HOMWY CRAP HIQQI XOR SIRVIGHDFRUASRIEQ) | DUYDOHEP RXQV
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7KHIRWBZ 1Q) LVDGHRUISIROR KRZ Z HHMP DI UYDOH/R - \HI LCDGADCDAHN DQG QCE QWA FOUHG DARKHAKDQ! CLUYDOH

| ROQUHRHYDE®Y GHW

| ROQUHAHLYDE®W DUH UHFR GG DAKMMRLIEDCFRIAGBIW BAHYH/LORXUS. RP ELGHE 6\BAP HQVR ) LCDCADCBRVMRY , QHXIP DY \KHI CUYDOHI RURXUBTIRYZ HXVHD GVFRXQAMG

IXMHFDK | BZ P RED:  HXVH YDURXVLGBXWIGFOGQ) HAMP DAGLOMMMNDGG ! HHLGFRP H SO P HOADAY GW DM/ DG AVFRXQADM/ Z KIFK FRUGHURXUHNP DINHNQMIAY
(DM GDID DEMMMG | RUFBHEWINN DG RMHUI CRRLY \R HIP DMWHI DUYDOH/R GO/

' FSRIW

) RUGHP DQGG-BRIWZ W QR GH LCHS P DU DQG 1 L HE P DXUMY FHMWIFDMVR G-BRUWZ LW RCH\ HOURUGW UHP DIQQI WP DU AW 1QJ) YDOHDSSWR P DMV UYDOHGH
\RWH SRMUDD OMXGMMHR WHHG-BRW ) RUIL HG P DXUMY FHWLIFDMVR G-BRUWWZ W UHP DQQ) P DMIMHWR P RIHWOQRH\ HU 1 UYDOHY/DHHXP DMG R\
AVFRXQNY H SHAMS I XMUHFDK T GZ VXMCQI P DNHNDAY PXUH® R IHHGI RUG-BRIWZ W MP LOUWHP DQQ) P DXUMH/

YRURZ LQIV

) QUYDOH/R ERURZ LIQIVR ARQURDEDIMG VHRXAUMY DINRQ HUWAY DG UHDWE SOV G-EWMMHGE. RHR RXAUMWHRXUMY DNRQHQWNAY Z KIFK Z DVKHGBER D* ( && DI IIDMDHEDHS
RQYDOOMRQP HKRARBI LH/ XMQ) FXUHNP DINANQMNDMA@WZ KIFK DUHARP SDUIEGIVR P DINHATXRMY DAWMMG | RURXUCRQ SHIRUP DOAHUMN

127( 5(*8/$725<$1' &$3,7$/ $' (48%&<

$ VD\DYQIVDQGEUQKREQ) FRP SDQ - Z HOHVXEMAMR H \WOLYHUHI XDMRY VKSHYIMRQDQGH CP LODNRQE \WH) HIH.ICE FHYHYROLG 7 KHYON LD HAHIDD AOWIG
\DYLQIVDXRADIRY $ VKK \WHYDON VAXEMAAMR H \WOLYHUHI XDRQ VKSHYIMRQDQGH CP LCDMRQE. WH2 11 LFHR WHERP SIRBUR WHEXUHR 328&&  ZKIFK LVIW
SUP DY WIXDARUDIGE WHERQKP HJ) LDGRDCBUIRMRNRQYUHX 3&) 396, QUEAMRY \WHION DV/OQIQXUHGG-ERARY LOXMMIRY MKSHYMHGE WH) HEHDO HERIW
, QXUIDFHERSRDIRY

$ VD\DVQIVDQGEUQKREQ) FRP SIQ Z HKIMRUFDED KDYHQRAEHQUNXUG\R P DQEQD) \SHILFIP RXQAR PIQP XP FOSMID%HIIQRQ) D/HD® DY KRZHYHUZH
H SHAARDAZ HZ LCEH\XEVRAR FESAMICUHNXLP HWMP LOINR WRVHCSSTECEGIVR \WHIDON 7 KHHFCBAMIOBHNALHP HOWKDYHUHFHQ® EHHOVKEWEQMM WYIVHG LGFXAQ) DVD
UAKOR YDHD,, DIGWHUNXLP HWR WH' REG) WINS FNO. RRYHU \WHHUHTXLLHP HOVDUH\KSSBP HOAGE RANBAQ) BIXDRY SIRSROVE WHI HHICEDNG)
DJHIAHY EDHGRY DOGLQDEAWROWR FKOQIHVUHFHO® DRSMGE. WHYDHXERP P IWHVR LOFBDHWHIDP RXQADQGVARSHR DVXSSOBP HBOBYH.D HFDSMICUHT LU HAKDY
Z |@EHCSSIFEGI\R QU HMMQIVOE GOQKRAQ) FRP SIQHY ONH* (&8 B\ LGRBHDIQ) \WHDXHVLGFOG-GLOWHGHRP LDRUR WHGYHIDIHUDAR FOBXDIR)

: KHRZ HEHFRP HVXEMIPR FLSABCUHTXULP HON Z HZ LODBR EHUHTXULHG\R FROGEMUHA ARV RQ DR DQQXOCEDY 8 QEHAH) HIHIDT HAHYHYROUBIV AN ARG XTMRQY
Z HZ LOEHUANXALHGR X\M] HWUHA/ MUY P HNRGREILHY/SURYIAQ) | RUBKAOVXQE-UDABDWARUHHGAL HIHQVHVR FROBMRYY LGFOAQ) EDHICH DGYHYHDQEVHYHHD DoYHYH
FROGURY/ , QDEAURY D/SOWR P HAMY RXUP LGP XP FDSMIOBTXUP HQV Z HP D EHUATXUHG\R ARP SO Z WK \KH) HEHIDCE HHYHYRDBIV & RP SUKHMYH& CRAMICS (DOMY
DG5S HALE 2&&$5° SURFHW RUVRP HP RALIHG YHMRQR WHE&S$ 5 SURFHW Z KLFK Z RXTGSP HDXUHRXUP LGP XP FDSMIOUHTXLUHP HABYHY XQEHUYCURA MMM AFHIDURY

, QFRICHANRDZ W \KFK DSURAHW Z HP D EHUANXLHG\R GHYHBS | ROH) HEHD05 HAHYHYROBIV UMY, DG DSSURYDOD FOSMIDSDIQWDIZ LA FOGHKRZ. Z HZ LaP HAARKU
PLQP XP FOBAMBONXLP HOMXQEHASHAL LHG\WHAMFHTURY

) DOUHWRP HAP LQP XP FOBABCUHTXULAP HOVFOQLQMDMFHYSIQP DOEDAY DG SRMED DEAURDCAVUHNREL CRIRY/E. WHIXDRWAKDMI XQEHIINAD FRYGTP IWRU
EXMGHW DR DQGKDYHDP DMIDCOGYHYHH [ HAWRQRXUI LDCADOMIMP HON 8 QEHUFDSMICDGHDCR IXGHIGHY WHYDON P XWAP HAASHALLE FOSMIDI X GHICHARDAQYROH
TXOQMBAYHP HDXUBVR WHYDONVDAHNV ICELOMNY DOGRHIMQR | EDDGRH \KHHMAP VDV FOBXDME XA XDRY DFFRXQIY) SUIRNAHY 7 KHYOCNV FOBMICEP RXQVOQG
FODL LFDARQY CUHDOR \KEMAAR TXODBYHMGIP HQVE! \WHUI XDRLY CERWWARP SRGHV UMW Z HIKWIVDQG RKHI CRRLY
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4 XDQNBHP HDXUAHAEQKHEE U XOWRQWR HOXUHFCBABCDGHNCR. WHNXUHWHIDNVR P DQEIQP QP XP [P RQNDQGUDARY VHVRYM LOWHI RTBZ LQ) \EEG! R \RED
DQG7LH)  FDSMID DVGH LGHGLOWHUH XONRY/ \RUMN Z HIKWGDWHN D/GHIGHS DGR 71H)  FOSMIOR DYHIVHDAHN D/GHIGHS

$W HHPEU DG WHYOON P HADIDSSOFCEG BT HOMR EHGHHP H5Z HIDFCSABT) HE SXUXOQMR 2 &8 UHIXTMRQY/DQG! RUSKERH/R \KH) HEHIDD HSRUW
, QXUDGFHS FW7R EHFDAIRU] H3DvZ HODFCSAN) H5 \WHYOON P XWAP DQEQP LGP XP VRECUM EDAHG 71H) UM EDHS DQGGYHLIHUDARY DAHNVRIN LOWWH | RTRZ 1Q) \BED
7 KHHDUH QR FRQEWRQY RUHYHMAKEVHTNXHAWR KDAEDM\KDAP DO HP HAEHDHYHY KDYH FKDQ) HGWHYOQMY FCSAICFDMIRLY

7 KHCRXDOFCSABCEP RXQVDQG UDARY DG WH TGP LGP XP VR \RHYOON DHDYIRTBZ V

0 1QP XP \REHZHD

0 LQP XP |RUFCBMIO FOSLVB HG XQGHJSLRP SW

$ PNDO DGHTXCA SXUBREV FRULHRAYHCAWR) SLRIMEY
$W HHPEHU QP I@RY/ $P RXQW 5 DARD $P RKQV 5 DIR $P RXQW. 5DIR
7REOUIM EDHGHEMUD
7IH) UWN EDHSHE\MED
7IH) GYHDIH

0 QP XP \REHZ HD
0 LQP XP |RUFCBMIO FOSLVBE HG XQGHUSLRP SW

$ PNDO DGHTXCA SXUBREV FRULHRAYHCAWRQ SLRMIMRY
$W HHPEHU QP I@RY/ $P RXQW 5 DARD $P RXQW 5 DIR $P RXQW. 5DIR
7REOUIM EDHGHE\MUD
7IH) UMN EDHSHE\ED
7IH) GYHDIH

D  5SHHHYWOH] AEMVODIRY FOBXDRMS | RAKHYON

7KHYONP D SD GYIGHIB/RQIWMERN Z W FROHWRUGRQ REMANRDI URP WH2 &8 DOGWH) HEHIDOE HHYHYRDE Ll TP RY RMHAMQIV IWUHIXDRY FOSMIOY RGB RN
WHIE EHUHSAHGEHBZ \KHIP RQMHDUTXLHGE, \WHOSSTIFCEGIU XY FOSMBOUHTXLUP HON 7 KURIKRAMHWUHH\ HOWHIGS' HHP B WHYDON P HATED
UIXDRY FOBABCDGHNCR UYL HONR Z KLFK IVZ DAKEMPW - XHVR KLY UAIRRRQRQWWHSD P HVWR @YLGHIBY Z HKDYHLQFOGHE SDUHONVRP SO | LCDGALDOWBIAP HONLQ
CFFREFHZ W5 HIXDIRO6 ; R \WHG( & 6FHH1RM  3DHA&RP SIQ ) LDGADD QRUP DR

127( (03/2<(( % 1(),73/$16

+ IMRUFDD Z HKDYHUHP EXHG* ( 1RUBHH IWSIRNG-GWR RXUHP SR HYXQE-UYDURXVS 6 * ( HP SR HHEHH WAL LGFXGQ) FRWDARADMGZ LW RAUSDIASDINROLO
* (VAN HWED/ SHMRQ UANSHHKHIOK DG A HIQXUDGAH DOG\DYIQIVEHH IMED0Y DG CRRYHKHXAK DG @ HLQXUDAHEHH IWED0Y

&HYIOQR RXUHP SR H/SOMASDMLO* ( VSUP DY WANMHP HYSHMROSDD WHe* ( 3HMRQ3MY DCHLGHSEHH IWSHMRQSDY 2 XUSOMASDIRQIQWD/BDOLY
CFFRXQAG | RUDY/DSDMASTQAQDP XAVHP SR HISDQ DOGWHMH R Z HUFRGH SHOHRID RWHH \WAKDAZ HDHUANUHG\RI XQEWD/BD0 : HKDHQRABHQUATXUHG\R
I XQGWD/ED0 EH ROG\WHVHLYLEHFRWYI RUCALYHSDMASDGY HP SR HA $ VKK Z HKDHQRABFRGHE00  ACELQM DARADAG Z W RAUSDMASDIROLOWLY STQLORXU
&RP EQHS6\BAP HQVR ) LDGRDOBRIMRQDN HAHP BHU ssc

, QDEAMRQ\WRWH* ( 3HMRQ3MQ FHIBQR RXUHP ST H/DUHDOR FRYHIG XQEHMH* ( 6XSSBP HIBY 3HMRQ3MQDG\WH* (5 HMHP HYBDAQIV3MD 7KH* (
6XSSBP HABY 3HMRQ3MQLYDSHMRQSDQSIRNGQ) BN HWEHH IWSUP DUO \RKLIKHIGYHD B VHYIFHS 6 HP S HHV 2 XUHP SBR H/DUHDOR HIJ LEGIR
SOMASDMIQWH* (5 HIMHP HOMBDLQIV3@0 DGH LGHEFROMEXWNRONDYLQ)V STQWDAEEZ VIQHP SE HHVR FROUEXMDSRMROR WHUSD RODSUWH\E EDIV * ( P DRKHY

R WHHRQUBMRY/XS\RDPI IPXP R R WHHP S HHVSD. (P SR HVZ KRARP P HIFHVHLYLEH D kU DO UHFHYHD QRO HPRAYHFRQUEXWROLOR
WVSDOIQTHK R SOMASDIY [Q\WH* ( SHMRQ3MYQ



7DEGIR &ROMOW
: HIGPXUWHGH SHOHVDXRADAGZ W \KHHSTI/R P LARQ PIIRQDG P LARQIRAMH\ HWHIGG' HHP B DG UASHRALYHD

127( 672&. 5(/$7(' ,1)250%$7,21

&HVIQR RXUHP SR HVKDYHEHHRIWDQMG* ( WRAN ROWRQV/DQG UMMPRG BN XQW 3568V XQEH (V. / RQY 7THP , GRHOYH3@Q 6KDUHUWNXLAP HWI RUDDSDY
PD EHPHA * ( IURP HWWHUXQWXHGRADXY VKOBVR IWWRAN 6VIINRSURQVH SILH \ HOWI URP \RHEDMWH DUHJ UDQING DOG YHAMRYHUVHLYLFH SHIRGAKDADQIH
IURP RH\RILYH\ HOLY 5 68 VILYHWHUASHOVWHUIKVWR BFHYHWKDBVR * ( WHEN XSRQWH YR R WHUUHDMG UAIRIRDY 5 HFAMRNRQV/RQ5 68 VYHAND YOURXY
LGRUP HQVDQG DAYDURXYCDAY EHILQRQ) DIWLRGH\ HOUNURP. GDMR JUDQARURXIK J LDQAHUANIP HQM LK 568 LV ARQHMEBGILQR RHWKOUHR * ( RN $ GKRXIK \WHSTD
SHP IW* ( \RIMXHS 68 VVHMBLCEBILOFDK * ( KDVRID IKHG5 68 VAVIINBLEBILQWKDBVR * ( RN

* ( HP SB HVKDYHURAMCHD WM HIHGHP SR P HONBHE HHD YOURXY* ( \KEMADUHY LFOGQ) VR I URP RXUFRP SIQ 2 XUFRP ELCHS | LCDQRLDOWBIAP HONLGFOIGH
FRP SHODIRQH SHOHUHDMG\RWHHLZ DB/ RAMHSRWROR DOHP SBR HHV YHMD) SHIRGWDATFFXHGGUQ) HP SR P HZ KXV 7 KHVRBCARP SHODIROH SHOH
UFRUGHG| RAWHHLY. DB/Z DV QRAP DMIDO RUDTBHIRGY SUAHOAG

$ @XQMHNG* (- WRFN RSWRQVWDNIHKHGBE RXAUHP SR HVZ LOYHWD/R \WHAM* ( FDHV\RRZQDABDWV R RAURXRBRAQ) FRP P RQWRAN $ W HRHP BHU
\WHHZD/ P LARQR \REOXQUHRIQ] H5ARP SHODNRQ FRWHIMMG R QRQ YRGS WRFN RSWRQ/

127( ,18&20 ( 7$; (6

: HOHLFOGGLOWHFRQRIGDMES 6 | H3HICDG WBMLGRRP H\E BMOVR * ( Z KHHDSSOFEG! EXVIOR | LG FHIQVHEODAMWEM DQG | RIIQLGFRP H\E MO/ 7 KHE
SURYIMRQ QG FXUHQNIQG GH HUMGMY - EDOIGRHY KDYHEHHD SUAHQMG RQDVFSOUDMARP SO EDAVDVLL Z HZ HHDWEODMILGU:  HUFRIQ] HWHPXUWHADQG GH HUHG\
FROHDHIFHV/R DOREQRMRQNKDMDYHEHHQUHFRI Q) HGLOWWH | LGDGADOWEMP HOWVXMQ) \WHSURMRQ/R WHHIPMG\Y @7 V' HHWGWE DAHVOGGCE QMDA

GHMP IGHGEDHERQQ! | HHIAHVEHE HHQ\WHI LDQRLOOW-SR) DOG\Y  EDUVR  DAHNVDQG QCELMNAY DG DHP HDAKUHGXQ) WHHIRMG\Y QY VOQGDMAKDAZ L@EHIQH | HAA
Z KHOWHQL HHAVOHH SHRMG\RUYHYH © HUFRUG YDODMRQDIBRZ DR UHGEHGH MG\ DAHMR \KHIP RQAKDAY P RIHONHD WDQRAREHWOT HG

7 KHIRGBRZ LY \EEGIVXP P 0] H/HDLQQIVEH RIHSURYIMRQI RUGFRP H\E] HY/

) RAWH\HOWHGS' HHPEHU  IQPLARY
86

1RQ8 6
( DRQIVEH RHSIRVIMRQI RIGARP H\Ef H/
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7KH\LI QU LFOQWARP SRHOVR WHSIRYIMRQ! RULGFRP H\] HVLGFOGHGLOWHERP E.GHE6\BIMP HOVR ( LIQIVZ HMDVIRTBZ VIRUHIK R \WH\ HOWHG-G' HH-P BHU
58]

IQPIWRY
&XULHWBLRYIMRQ | RULGFRP HWE[ H/
8 6 ) HHID
1RQ8 6
8 6 WUMDQGED

7RECUMHMBLRYIMRQ! RULGFRP H\E H/

" HHUHE EHH IWSLRYIMRY 1RULGFRP HW HY/ILRP WP SRLDU. GUlIHHRHY

8 6 ) HHID

1R)8 6 2
8 6 WUMDQGEO

" HHUWGEHH IWSIRVIMRY |RUGFRP H\E HYIURP \MP SRUDY Gl HIHFHY

7REDBIRYIMRQ! RULGFRP H\E[ K/

SROMMMZ MOWHSIRMMR/R $6& ,FRPH7OHY 8 6 LGFRP H\N HYKDYHQRAEHD SURYIG-GROWHXQAMMEXAGHOQIVR FHMEQCROS 6 \KEMADUHY \RWH

H WOARDAXAK HUQQIVKDYHEHHQ UHQYHAG CEURDG | RUDDLQEH LQWSHIRGR WP H YDHERORXURQ JRQJ WYL R \RHBEXMGQHW TP HOVDQGFSMIDGH-B/R RUGRY
8 6 \WEMGDUHY FRP BGHGZ W \KHI RUP DINRQR \GHALLLE ADAD LY/ DG \MARBVMINHQR | XOUEDRHH XU HONVDQGQHDY Z HKDYHGHMP LGHG\WDAKHXQAMMEXAMG HIQQIV
R FHAEQR RAUNKEMADUHYZ LOEHLQEH LQMD UHQYHXRGAR | XG5 UMD XMUHIURZ W R \WHUHIDAG EXMQHARY $ VP DD HP HWER(RAQMG\R XVHWHHOQQIVR
WHH\KEMADUH/D/DVRXFHR IXQEQ) IRIWS 6 RSHDIRYY \KFK HDQQIVZ LORNEHAWMEXMG\R\KHS 6 7 KHPP XDMWHIP RQVR XQAVMEXMGHAQQIVZ W UHIDG/
\RZ KIFK Z HKDHQRABUIRNGGS 6 LGFRP H\Ef H/Z HHOSSY IPDMY  PITIRQOG P LARQDY HA-P BHU DG UASHAWHD $Q 8 6 \§f CEOW
DARADMGZ LK \KHHXQRMMEXMG HILQIVZ RXCE EHLP P DALIDOR \WHI LCDRDOKEN HOW

7 KHIRTZ L) \BEGI UHFRGAGVRAUH T HARHW IDMWR\KHS 6 | HHIDOXIMAY LCHRP HWEf UDM

8 6 |HIHDONUMAY LGFRP H\E DM

8 6 \NIMDQGGFOOLGRRP HVE B/ QAR | HGHIDCEHHIW

$ QRMHJ GV L 2 2
( HAYHY UDM

" HHWGLGRRP H\S B/UH GRAKHQAASE HIHRVR WP SRUDY GOV ERE HHOWHI LCDGRDOW SR W) DUGWY EDA/R DAHVDQG ACELONAY DG DUHP FDKUHGXMCQ) \KH
HIRMG\E OF VOO WDMAKDIZ LAEHIOH | HAVZ KHOVKAK QLI HMOPHVOUHH SHARGVRUAYHYH ' HHUHGAE DAAVOHVGHALLE R WHMUMVGRNROLOZ KIFK WH  DUNH DOGOH
WFRIQ] HE\XEMRAR P DD HP HW/MGI P HOAKDAY-DT DAROR WRHDWHVLYE P RIHONHD WOQGRW , QP DNQJ GRMRQ/UHDAQ) RAUCEONV R BT S DAV ZH
HYDOOMDEERMYHDQG GH DAHHVMGHIH LFOGQ) SURWARG | XWUHWE CEGILGRRP H \Bf CEGILGRRP HIQFDWY EDFN SHIRGY H SHAMGUAYHYOOR GHHUGWY CCELOWNA/DQGWH
LP SBP HQBINRQR DYDOEGIY SOQQQ) DMILEY
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6LIQU LFOQWARP SRHVR RAUCHAGH HUWHGLGARP H\S HYZ HIHDVI RTBZ V

SWHHPEU  IQPLARY

$ RV

| RIQGRH/

5 HHYH/

" HHWGH SHOH 2
6\IMDQG GFOOLGRRP HVY BV GHAR | HGHIDOEHH LW

2 \KHUDWHV

7RE0GH HIHGLGRRP HVY| DAHV

| \DELOARY

2 WILCDOMMHAWFRXQN

" HHWGLGRP H 2
* RREZ | QDG G-V CEGILQNQI LEGY

2 \WHUICEONY

7RE0GH HIMGLGRRP HWY (CELONY

1 HABH HIHGLGFRP HVY DAHIV

$W HHPEU DG RAUXQUFRIQ] HGWY BHH LW H FOQQ) IHDMGIQMIY] SHOHOQGSHIOWY ZHH  PIARQDYG P LARQUASHRMWHD R ZKIFK

PIIRQDG  PLARY UASHAMHD Ul BFRIQ] HG Z RXGUHGAHWHOQOCH | HFARMHUDM , FOG-GLOWHIP RXQIR XQUFRIQ] HWY BHGH LWOUHAHMEQ AP \AKD
Z RXGCRAD | HAARHH | HRAYH\S DML WH Z HIHUFRIQ] HELORXUSRP ELGHG6\BAP HQVR ( DRQIV 7 KRHXQUHFRIQ] H3 WP VIGFOGHWHSRINRQR JURK WS DG GFOD
XQUFRIQ] HE\ EHH IWWDIZ RXGEEHR VAR \WHEHHIWURP DARADAGS 6 |HEHDOGRRP W G-BAEIRYY , W UHDRIE® SRMEGI\KDAHJIURWEDDGFHR
XQUFRIQ] HG\Y EHHIWPD GFUDHE  PLAORQZ MMOQWHH W P ROMY

$ HRAIDIRQR WHEHILQQQ) DIGHIAQ) P RXQVR XQUHRIQ] HoWM BHH IWLYDVIRTRZ V

IQP AR
%DDGFHDVDQOY
$ GAWRYY/IRAE SRMRQ/R WHPXUHAY HDU
6HABP HOVZ WA DARRIMA/ 2
([ SLDARQR WHWEMMR TP MINRQ/
YODEHDN HAH-P EHJ

- HRODMI\ LQMPNROVE GH LALHIALHYDVIQMBMA SHOHDQGLGFRP HW SHIDGBWY DVSURYIMRQI RUGFRP H\E HY ) ROWH\ FOWHIGG' HRHP BHU DG
PIIRY PIAORQDYG PLAROR QMM SHOHUHDMVRIGRP HVE] CCEOMY UASHRAYHD DOGQR SHDMWYZ HHUFRIQ] H3LQRXUERP EGHS6\BM HIWR ( DQQIV
$W HHPBEU DG ZHKIGOFAHG  PIARQOQG P LARQ WASHRMHD |RUGFRP HY UHDMWGLOMDQG SHIDIWY

TKH&RP S LV XQGHFRQIMXRXVH [P LCDNRQE WH,56 DOGWH DXAWRIMAY I RUYDURXY BV D/SDYVR WHUDXGWR * (VW BIMQY * XUQ) \KH,56 FRP SBIMG\WH
DXAWR * ( WVFRQRICDMSS 6 LOFRP HWE UHMWOVIRU DG H A-BWRURHMROQ IWAXHAKDABHP DOXQEHUH CP LCDIRYQ ' XUQ) \KH,56 FRP SPIMGWHDXGEVR

* (VFRQRIDMSS 6 (FRPHW BIMOV/IRU  DQG H AFBWRUFHMIQLWKHARDASP DGHEXQEHH CP LQDIRQ $ W HAHP BHU \WH,56 Z D/DQWY * (I
FRORIEDMGS 6 LGFRPHWY WIMOQVIR) O : HOMXQEHUH CP LQDIRQVIQ YDURXV\BM/DVSOWR WH* ( 1LOQ) JRGSFRMHIQNG \HY W DVSOWR
WHDGVR * (A BIMO/DGLOFHMIQWSDDMMOWEAYVIRAME \ O~ DG HEHIHYHWDARHHOHQR RMHUMUMNGRIROY/LQZ KIFK \WHRXRRP HR

XQARYHS IWAXH/RUFDLP VIVANHD \R EHP DMUDOR RURXOVR RSHDIRYY | LQDGADOSRMMRYYRUFDK I GZ YV = HIEXUKHJEHTHYH\WWDAZ. HKDYHP DEHDGHIXDMSUIRYIMRQIRU
DOIGARP HWE] XCRHIEEQIA/ WDWRX@ URXOVURP VXK H P LCDINRQY
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127( 5(/$7(' 3$57<75$16$&7,216$1" 3$5(17H1(7,19(670 (17

* ( DOGIWNEMGADUHY [FOAQ) * ( &8 KIMRUFDD KDYHSRIGHEDYDUHY R VHYLFHY/DQGI XQAQ) WRXV 7 KHFRWOGGH SHOHYUHDAMG\R\WHHVHYLEHY/ DG XQAQ)
SIRMGGR * ( LGFO@H L QUAWRIVDARADMSZ W VHYLFH/SIRMG-GAWA® WRXV LU LGEUFWRIWVUHDME\R* ( FRSRUDMRYHKHDG DIRFDIRQ DG DAHWP HOVDOG
LLL LM SHOHI RUHIDMS SO G-EW7 KHI RTRZ LQ) \BEGIVHVI R RAUGUHFWRIV LQLHAWRWY DG LMW SHOH/UHDAGR\VHYLFH/OQG I XQAQ) SRNGGE * (
| ROHSHIRG/LQAFDMS

) ROWH\ HDWHEG' HHPBU LQP LR/

" LWHAWRWD

, QALAWRIVD

QMY SHOHE

7RECH SHMMYI RUMLYLFH/DQG I XQAQ) SLRIGHGEL * (

D ' LWHAWIGLQALHFWRIWOHIGFOG-GLORKMUH SHOHIQRXUSRP EQGHG6\BM HOVR ( DQQIV
E  GOGGIQIOMAMW SHOHIQRUSRP EGHGE\BMP HWR ( QY

" LUHPVE RV & HVEQ! XQRNRQY DG VHYLFHY \KFK DVHP SBR HHEHGH WOQGLQMXUDGRH DUHAHQADD HEDW (|, QDEAMRY AHVEIQWILE SOV FROUIFW! RUJRRG/ DG \HYLRHY/
\KFK DARFKGRE)\ FHQWAYDQG\MDFRP P XQFDNRQFRQAMFN [URP Z KIFK Z HEHH IMWDHHOMIGLQRE * ( * ( DERFDM/AKHFRIVDARADMS Z LW \MHHJI RRG/ DG HYIFHAR
XVXMQ) HABEQKHS DERFDARQP HKRERRILHY HI - SHMRQFRWWOUHDIRADAGXMQ) DQCRMOUDT GHAP LGHE SHAHQM HOSSTHG\R WHVRIEDFRP SHODIRQR HP SR HVZ KR
SOMASDMIQKAK SHMRQSDYY ) RAWH\ HOWHGG' HHP BHU oG ZHURGG  PLARY PIIRQDG  PLARY UASHAWHD WHIDAG\R
WHHFRIWIURP * ( %HBZ LVDGAFUSINROR VHYLFHVUAKXANY LQGAUHFWRIV

$  (PSBR HHEHHIWDQGEHHIMIG LOVADARY + IMRIFDID Z HKDYHUHP BXVHG* (| RUBHH IWSIRVGHGWR RAUHP SR HVXQGHUYDURXVS 6 * ( HP SB FHEHCHIW
SOV LGFXAQ) FRIWDXRADMSZ W RXUSDUMASDIRQLO* ( VUM HABDOY/ SHOMRY UANHHKHIEN DG @ HIQAUDIFH DOG\DYLQIVEHH VST DG CRAYHKHDN
DG HIQKIGFHEHH VSTV : HIGRXWHEH SHOMY LFOGQ) OGP LQVMDYHFRWV DARADMGZ W WHHSDQ/R PIIR)  PIOROOGG P LARQIRMH
\HOWHEG' HHP B DG UASAHD 6HHLIRM (P SB HHYHH VBOQ/

t  QRPDIRQWKERRI * ( SIRMGVXVZ W FHVEIQLQ RIP DNRQWAKGRRI\ LQUDAKRMH H)  COBFHOAMY  CESTIFDNRQYDJG\KSSRWWHYIEHY : HKDYHLGRAUWG
PIIRY) PIORQDMG P LARQIRAMHAHVHYIFAHYIRAWH\ FOWHIEQ) ' HHP BHU oG UASHRALYHD

$  7HDFRP P XQFDIRQFRAV * ( SURYLGHVXVZ W MBFRP P XQFDIROVAYLIEHY 7 KHVAH\KLLG SOV FRWV CUHDERFDAG\R RUBXMCHNVEDHERQQ® BHUR SKRHIGH/ XHGE
RAUBMGHW : HKDHIGRXUWMG — PIGIRY  PIARQOGG P LGIRQIRAVAVHYIFHI ROWH\ HOWHEQ) ' H-P BHU 53] UAS-RLYHD

T 2\WHIGFOGAQ) GDH/IRIYHKIFBY HIXSP HONDQGIDAMMY * ( DQG* ( DHLADM/SURYIGHXVZ W FHEIQ YHUFBIDQGHIXLSP HMWBDH/ , QDBAMRY Z HKDYHRHINQ
| CAOMNKDWGZ M* ( DQG* (O LIDMVYI RUZ KLFK Z HOUHDERFDMG RAUNKDHR \KHFRWEDHGROVSIFHRIPGLHGE, RAUBMCHNVOGHP SR HY : HKDYHIGRUWHG
PIIRY PLORQDG P IARQIRMH\ HWHEQ ' HHPBU DG UASHRAIYHD

,CAUPMERIV * ( DO0G* ( && DEBFDMFRIVAR XV UADAG\R FRERIDMRYHKHIGWDMAUA® RUGEHRA® EHH IWRUBMCGHN 7 KRHDIHAP HOVUHDMR LQ RP DR
WRKQRB\ [QKXUDGFHFRYHIIH B VHYLFHVSIRVIGHS H HRAMHLGRHWHSD) P HQV DEHWYQ) DGEDAQ) DQGRMHII XGARIOKSSR? KHHDIRFDIRQY DHGHMP LGHS
SUP UKD XMQ) RAUSHAHQEIHR * ( &&IVUHBYDOW SHOHY : HKDYHUHFHYHS DIRDIRY/IRP * ( R PIRY  PLORQDG P LAROIRMBAHVHYEI ROKH
\ HWHEGG' HHP B DG UASRAWHD
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, QMY [ SHOH + IMRUFDD Z HKDYHKDGLFFHWAR I XQAQ) SIRIGHGE * ( && : HXVHG\MYHDAGSOW GEVBIRIGGE * ( &8 \RP HNRXUIXQAQ) BN HONVDW
INGQ) LOR CFFRXQAG-SRIWKHITS DARHYON 1XQEQ) 1URP \HRXUMY H3 | LCDGA.QIVOQG DK JHHIDAG URP. RXURSHIDIRQY * ( && DIRHWH/XV DQLQMMWRIRODSRIMROR \WH
3OUHQAV\RBCLOYHAR HNDIGE Z HKDYH UH BRRMG\RDASRINRQ DY UHIDMG SOV GHEWQWWHARP ELGHS | LQDGADOWIAP HON , QMUKFRWAY DXHM-GVRXVI URP * ( &&IVAHODD H3
WX I XRIRQEDHGRQI L H300G | GO QMDA SOV XQAQ) UHDAGFRAVIKDACFOGHFKOLI HY/I RUGNGW DOGREHMIDKY FRAV :  HIGRXUWHGERURZ 1Q) FRWIRU
UHDMESOW GEVWR P LARQ PIIRQDG  PIARY IRWH\ HWHGEG' HHPBU DG UASHRAYHD 2 XUDHIIHFRWR | XQ0/I RUHDAMS
SO G-BVWZ DY DG IRMH\ HOWHEGEG HHPEU DG UASHARYHD

3 DUHQAY L HWQMR HOAZ KHUP DQG-UR - RAUSDUHMARBCLQYHAR HOMOQH FHAVR RXUUHDMAG SOV G-EWLY/UH GRMS DYHIXY XQEHMHFCBNRY 30UV GHALYHIT HIARQ
RXU&RP EQHG6\BMP HOVR ) LOCADCBRMRD

2 \KHU , QDEAWRQ R WH UHIDAMGS SOV CRRYHY GVAUEHGE CERYH \WHIHDUHDOR DQXP BHUR RKHMBQUERNRQY\KDAENH SORHEHE HHQ* ( DQGXV 7 KRHLRXGH

$ : HXVHDFHDT HGOSSURTK \R FDK P DD HP HWQG ! LQDGAQ) R RXURSHIDIRYY 0 RWR RXUFDK \WDAYRANIGHR WHYOON DY HIFG\R* ( && RODAI® EDLY
DQG* ( && EVHIXHR® | XQG/AWHRSHIDIY DOGIQHAN DRRYMEYDYGHHEHS 7KLY GRVGRAP STAVRXUSRP EIGHS6\BAP HQVR ( DQQIV
T QIEAMRWWHAUFNIGLQAHRWRIWAVRAHEIERYH * (P DNAVSD P HQVI RURXUSD, URTI RURXUHP SBR HAY FRUSRIDMFUHAWDLG ELQ@YDQG ! UKW SHOFY

WURKIK DAHQADT] HESD P HOMK P DOGZ HUHP EXUH* (- LOIX@ RAMHIP RXQVSOG 6XFK H SHOH/DUHLGFOGHGIQRKMHUH SHHDRURWARHUHBY DDA RUIHVLQ
RXU&RP E.QHG6\BMP HOVR ( OQIVOQGDHALA® DMIEXEEGIVE RUBMQHN DG RXUHP S H

127( 3$5(17 &203%$1<),1$1&,%/ ,1)250 $7,21

7KHIRTRZ 1) SOUHQWRP SO | LGDCADOWNEAP HOWI RUB\ FKURQ ) LQDGADCOUMHSURMGHGLQDFFR EDGFHZ W5 HIXTRQ6G ; RWHG( & Z KLFK BNXALAKIK QVFBRKUHZ KHD
UMMPRGGHADAHVR FRORIEDAMGVEMADUNVH FHG R FRORIDAGGHDAHV $ W HHP BHU UMMPRGGHADAHVR RUNKEMGDUHYZ HHOSSUR LP DA
BEAR)

&RGHMGEWM HOVR ( DAQIV

) ROWH\HOWHGS' HAHPEHU  IQPIARY/
, QMICFRP HIURP \XEMGDUWHY
, QRUIAXNRQUHDMNMG SDW GHEW

( DRQIVEHRHEHHIWURP LGFRP H\Ef HY/
%HGH IWRULGRRP H\S] K/ 2 2
( TXW LOXQAMEXME HADQQIVR \KEMGDUH/

1 HHMDQQIV
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&RUGHG6VBMP HOVR ) LODGADCE RIMRY

SWHHPEU  IQPIARY
$WHV
/ ROQUHAHYCEGVIURP \KEMADUHYD E

, QMK HONIQ\KEMADUH/
* RRZ 1O

D $VAIFUEGIQIRM ' HSRIWDGYRIRZ LQIV DN HHP BHJ 0% PIORODMG  PLAR) KASHFIHD R UHIDAMGSOMY GBEWZ D/IMKHGE D
\WEMADY R WHERP SI) $VAHFUEGIQLRM 5 HIMAG3 DY 7UBQORANRQYDQG 3 DAV L HVQYHAR HOMBHSRIWNRQR RXUSCUHOARARBCLOYHKR HONQRXU
FRP ELGHG BXMGHWVRQZ KUK Z HOUH DWW CQLQMMFRWA/ SUHIAG DV UADMG SOW G-EA{ [ FHBWRWHEMGDY IWKHGG-EWH HIMG\R CERYH Z HKDYHUH ORMG
UHIDAMG SOV G-EWD/ GOQ/ARWHERP SIQ. DARHSDBOABYHD 7 KLVIXQAQ) LVXWHGE, RAUNKBMGDUHYDQGLYUH GRMS CERYHDVIQMMWAEHDUQ) GOQUHFHYEGY

E $WHPBEU 53¢ PIIRQDYG P IARY WASHFIHD R GBRUIWDMK-GE WHYONZ HHKHBE * ( && DOGKDYHEHHDUH GRMGD/EHQ) KHIS
B RUFRP S : KIBIWHHDP RXQVKDYHEHDHIP LDAGLORXUFRP BLGHG | LDCADOWIAP HONV LQIFFREDGFHZ WKHEDIVR SUMHBRQGAAUE-GLO1 RM
YDIVR 3UMQEBNRQDIG6XP P 0N R 61U LFD/S FFRXQIY 3RIAHY Z HKDYHSUM-QAGWHP CERYHD/GUQUHFHYCEGVI URP \KEMADUH/

&ROGHMWG6VDAP HOVR &DK) BZV

) ROWH\FOWHGG' HHPEHU  LQPIARY
&DWK IGZ\? RSH.DAQ) CRAYMEY
1 HHMDQQIV
$ GV HOMR UFRIAGI DI QMR FDK SIRVIGHG | URP. RSHIDIG) LRIV
, FUDHIQRM-LUDXHV 2 2
, FUDHIQIFRXHGH SHOAHVDQGRAHACE MY 2
( TXW LQXQEEMMEXME HAMIQQIVR \KEMGDUH/
&DWK ILRP RSH.DAQY DR/
&DKIGZ\? LOYHMQ) CRAYMEY
1 FEHFUDHLQ GDQUHFHYTEGVI URP. \KEMGDUH/
1 FEHUWDH LGRUDH QLM HOVLOWKEMADUH/
&DK XVHGIRU [URP LQYHAAQ) DRRYIMEY
&DKIGZ\? 11QDQA.Q) DRAYMEY
1 FEHFUDHLQUADMG SO G-EW
1 HARDQS HYAR 30BN
& DK XVHG | RUILCDQA.Q) DRAYIMEY
, GFRUDH G-RUHDH LQFDWK DG HTXLYDBOW 2 2 2
&DWK DQGHMXYDBQVDAEHIIQRQ) R \ HU 2 2 2
&DWK DQG HTXLYDBRWDAHGR \ HU 2 2 2
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127( J(*$/ 352&( (' ,1*6%1' 5(*8/$725<0$77(56

, QWHCRIP DOFRUHR BXMCHY 1URP WP HVR WP H Z HKDYHEHHQ QP H3 DV D GH HYEQAQ YOURXV G DOSRFHHEQIV LFOAQ) DEWDIRYY FIWDANRYY DG RAHOM DIRY
DUMQY LQFRQGHARQZ 1\ RUBXMCHW CRAYMEY & HYBQR \KH®) DODAMRQY LGFOGH FDIP VI RAKEWEQNICFRP SHODRY DG RUSXQUYHEP DIHY RUFDP VIRAQEAMP LCDM
P RQVR @P DJH/ 1 HOHDBRIQROHS [URP WP HVRWP H LQUAYLEY V LOMHWAM DIRQYDQGSURHHAQIV BRI RUP DODQGLQRWP DO B\ JRYHIP HOBIHAH/WHINAQ) RXU
BEXMCHY FRIDRIYHD WIXDRY P DAY Z KIFK FRXTGS \KEMAVAR I QI LFDQWVLGH/ SHIDBY REQ) DARQ/AR FKOQI HRXUBXMGHW SUERNAH/ RURKHUUATNXLHP HOVUAXGI)
QLRHDHEH SHOHY AP LQMKHGLGARP HOQG AP IHWR RXUBEXIIRY © HFRQMIDELAON DG RAKHIP RXQAR GCP LI HYDYCESURSUDMIQHFK SHYAQ) P DU, Q

DFFR E00RHZ 1\ CESTFCEBI DFFRXQIY JXLAXAH Z HHWIEDWK DR CFRXHG QCELAW | RUGH DODQG U XM P DAKLY Z KHQWWRH P DINY SURHOAERK FRQIMY HIALHVZ KLEK CUHERK
SURETE®I DQG P CEGH

/ HIDOBURAHHAQIVOQG U XDRY P DY DUHVKEMAMR P DY XQFHAEQ! CRRWAKDAIHHDE FOQIRAEHSUHARMGZ W DXXUDGFH KRZ HHUDQGZ HP D EHH SRHG\R BRWHVIQ
H FHWR QP RQNIFRXHG

) RAVRP HP DL Z HIOUHCEGIVR GHMP LGHWDAIQHIP DAMGBRW Z KIBGIGRABURELE®! LV UHDRIED SRAUEG! ) RURKHUP DALY LGFOQQ) WRHWDMDHGRA BRI ARG
WURKIK QVARYHY DG RUZ KHIHLP SRMIQWVIRAOOQ RUP DIRQDQG GBI COMKHY DHXQUARYHS Z HOUHXTEGIP INHVKFK DQHMP DM : HRXUH® HXP DMWDAKHUDRIED
SRMEBGIGIHYI RUGI DOSURAHHAQIVOG BIXDRY P DY Z KHKMHUQH FHWR DUADMG CFRXHG QRN RUZ KHHWHHLY QR OFROHG ACEON QG| RUZ KUK Z HDHCEBIVR
HIXP DMDSRMEBIGN DIHLP P DAUIDD 7 KLY W-SUAHVP DIIHP HMVHMP DMR SRUEGIGRWZ W UASHRAR\KHAHP DY DGLYEDHEROPXUH® DYOOEGIQRP DIRQ
7KYHAP DMR SRMEBIGRW GR/GRAB-BUIAHINRXUP [f P XP BWH SRKUH 7 KH®I DOBIRFHHAQIVIGG U XDRY P DALY XQEHDLQ) \WHHXP DMZ LOFKDQIHI URP \WP H\R
WP HOQGDRAMOOWAXAVP D YO MIQULFDQ® |URP FXUBNAKNP DM/

2 XURAWP DMR WDRIE® SRMEBIGRWHVIQRYHAI QL LFDQANGI P HOAJLYHQWH YD L) WEBHVR \WHSURFHHAQIV WHH IMMEFHR Q@ HIRAVA HAR EHUARYHG XA \KH
EWDGN R WHFDIP V RWOQ\SDOQQ) P XA HILY  XQ.SHALLHEEP DIHY/DQG RAKHQRYHIV R \KRHGI DOMKH/ SUVHIMS YOG RORUPXUMMNGRZ GGIH Z HER QRABHIHYH
WD/Z HOHDSDW R D) SHIEQ) GIDOSRAHHEQ) RUBIXDAY P DILYAKDAZ RXTSKDYHDP DAIDCOGYHYHH | HAARQRXUFRP ELGHG | LQDCADOFRQAMRQRUAINXAW + RZ HHU
LQ@KWR WHXFHIE QN LOYRYHGLOVXFK P DAKLY \WHXGIP DMRXARRP HR DSOMFX@UP DAKUFRX@S EHP DAMUDOR RURSHDICY WXOVI RUDSOMAXOUSHIRGG-BHIEQ) R
P RY RKHJI CRRLY \WHM] HR \WHEWRUICEON 1P SRHGDIGWHEBYHR RUHLQQIVI RAKDASHIRG DQGFRXT DGYHYHD O HARXUBXMGHN DG U-SXBIRD

YHBZ LVDAHRUISWRQR FHINOQR RXUGI DOBRAHHEQIVDGUHIXDRY P DY

&) 3%D0G$ WA * HHDD DAY

2Q HPBEU Z HHOMIGLOR D& RQHR LGHIZ W\KHE:) 3% UHIMY \R RXUS DU WEVEDNRP  Z KIFK UTXUVXRSD XS P LARQ\WR XM\ LY

PR HY SURVIGHDEAMRDOAQQ) DOGP R R RXUS. DU UHEVBDIMGHY [GFOGHSIRIMRQVIQDIUHP HINZ W RXUS DU BHEVEINGHY SURELN FKOLIHYI RUFHIBQ
HYLFH/QRAY FABHGHHG P DNHADQIHAR FHIBEQFRQKP HUGMRBRXUAY DESTEDNRQ SURRHEKUAY DG SURFHEXUY | RJUAROMROR  PXRP HUFRP STIQN DQG\MP LCDM

& DU BEVEINGHY\KDAKDYH KDL HEDAN UDAVIQH FHWVR FHMSIQWURKRTY 6RP HR WHEXMQHN SUIRIFHFKDQ HY BTGB, WHERQHR WG-UDHMP LR WXL HOV
LQDO$ WXIDEFHR ' IVFRQMXOFHWWDAZ HHOMBG Z LW \KHS WRUCH * HHIDO ROWHB\BMR 1 HZ <RINRQ-XCH

2 XUVHMBP HQVZ W \WH&) 3% D0G\WH1 HZ <RINS WRUH * HOHIDOGR QRABUIHROXGH RKHUUH XORLY RUMBM DWRUCH VIHHIDO URP VHHNLQ) DEAWRDOP RHMY RUCMGAMH
UHIH Z W UASHRAR & DUHE UHAW, QWY BHIDG 1Q DG UASHRAHD Z HUHRHYHS | RWP DOHNXAWVI RULQ RP DNRQIURP WH$ WRUH V* HH DO ROWHWEBMVR
0 .QHARBDGL HZ -HYA : HKDYHFRRSHDRAMG I X@® Z W\KRHHLOTXLHY

MY Q' HAHPEHU  DOGFROMXNQ LOR WH&) 3%FROGFAMSDUYLEZ. R \WHYDONI G-EWDFHIMRQ SURGFW DG WP DUNHMY SURNAHYLQIWAMBAIBY FKDQQHD
UHDMG\RWRHSIRSEW : HOHPXUWHQ® LOGVRAMRVZ LW \RHE,) 3% UHIMY \RWMYUBVHY. : HFDQGRSUHARARHI LODCRARRP HR \WHQVRXWRQY DOGWHUAROMRQ FRXT
LGFOGHPXWRP HUU-P HADIRQLQDBAWROWR Z KDAZ HKDYH YROQEUD XQGHWSNHD DvZ HOD/AYLICP RH  SHIDGWY DG UHNXLHG FKDQIHARKRZ \WHYOQN FXAUMH® FRIBEWIW
BEXMGHW
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Q WHYON GVFRYHBG\WURKIK DQDXGVR WFRTBRMRQRSHIDNRY/ SRAQIMOYRDIRQ/R WH( TXODRUHAVR SSRIMQWS FUZ KHHAHEIQ6E SDQMK \SHINGQ PXRP HY
DOGPAMEP HYWMAQ) LQ3XHWRS LFRZ HHH FOG-GIURP AHVEIQWEMP HWFHIWINGE VHABP HOAR | HYAKDAZ HIHP DEHWR FHABQ GHIQTXHONDORP HY : HSURMGHG

LQRP DIRQWWWHE) 3% LOFRIGHRANRDZ WKLY P DWUDQGKDYHEHHLQGVAXAMRQ/Z LK WHP 7 KLYP DWUKDYEHHQUH HIMG\R\RH' HSOMWY HAR - XMIEH Z KLFK KDVLQMDMG
DAYLAQHMIDIRY : HFDQRSHARMHI LAOCRXARRP HR WHAVAXWRQYRARHLOMHWM DR DG WHUAROMR FRXGLGFOCHPXARP HIUHP HADNRQLQDEAMRQWR Z KDAZ H
KDYHYROQEL® XQEHIINHD D/Z HODVAYICP RGH - SHIDGWY DQG BNXUHG FKDQIHAR KRZ. \RHYOON FXUHQ® FROGAWIWBMGHY

2 WHJO DAY

2 Q6HBAP EHU GHRXUHS [ FHW/ / & (LBGDARP SIQAD LQXMWHYOON DvZ HODYRKHUGH HIEQVIQWHS 6 ' MM RAWRAKH( DIMO' (MMAWR 7H DV IRU
SDAMNG UQIHP HOAHIDMG\R \WHYDONVDEBIHEXVHR  Z HEVAMDARHQIANW WRKGRBI\ UH HIWHGVRD/260H. H 'V 7 KHFRP STIQMHNXQSHALLHG AP DIHY

7 KHYDON LY DGH HIDQAQ\E R SABIYHFDN CANRY DIBILQY FOIP \/XQGEHMHI HEHIDOY HPEKRH& RQXP HUBIRMANRDS FNG 7835 Z KHIHWH STIQI VDAHYWKDARH
UHRHLYHG FOGY ROWHURHIXOUWBEKRGHY U \R FFRXQNRABHRQILQ) \RWHP 2 GHFDH $EGHIBICHADOY * ( &DSAMBCE HELOYDQN Z DVILBGROS$ XIXW LOWKH
8 6 ' IMUMFVERXAWRIWHERAKHE' [MUPAR &DIRAD RWIDD QP LQ) * ( &8 DAKHGHHXEDQV, QS XIXW  \WHERXWEHIHEZ IWRXVBHMARH* ( &&TVP RIRQ\R
AP IWAKHFDWDBIDIRYY * ( &8 \KEVHIXHQ® Z DV/QWP IMHS DG \WH SDIQI VOP HIGHG\WHFRP SMQAR QP HWHYOON DAKHGH HIXEIOA7 KHRKM-UFDH 7UDYDICR HATOY
* ( &DEMICE HELO/DQNDQGS$ Q@HG, QMM / & Z DVILOGRQ- DY LQWHS 6 ' MM RAWWRWHO GG [MUPAR ) GRUICD %R FRP STIQN DIBIHWDAH
YOON SORHG FOYWR FRQXP HYE\ DODARP DMGAEDIY W P RUXMQ) DSUH WFRGHGP HADIHRUDARP DG YRFHZ MKRAWHUFRQHAVDGVHN XS \R | RUHCFK
YIRIMRY 7 KHIP RQMR @P DIHARXIKWOQWHDIJ B DMLY XQSHAILHG
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6\ QFKLRQ ) LCDCADODQG VKEMADUHY

& RUGHHG & RORICDMG DQG & RP ELQHS 6\WP HOWR! ( DLQIQIV
8 (DXAWG

, QMMMNROERWRZ LQIVR FRORIEDMG VHRXUMY DARQHOMY
, QMINRQUADAMS SOV G-EWL RM
, QMMAROWNLLE SOV GBW
7RECQMIAW SHOH
1 HAQMMNCGRP H
5 HEGUMKDHDUDQIHP HW
1 HAQMMKFRP H O \WUUABIGUMKDUH DUDQIHP HOV
3WRVMRQI RUBTQBRWH 1 RM

1 HAQMKNFRP H O \WUUHBIBUMKDUH DUIDQI HP HOW DG SRYIMRQ| RUBTQGRWHY

2 WHULGFRP H
s QMIKDQIHUYHH
" HEWFDRHIDNRO| HY
/ R DOVSIRIUPV
2\
7RECRKHLGRRP H
2 WHUH SHOH
(PSBR HHFRW
3URHMRDO HY
0 DN DIGEMQHNGYHESP HQV
,QRIP DARQSUIRFHMQY
2\
7RECRMHUH SHOH
( DUQQIVEH RIHSIRYMRQ RULGFRP HVE[ HY
3WRVIMRQI RULGFRP H\ H/ 1 RM
1 PN DLQQIV

( DQQIVSHMDH
UDUE
" IOWG

6HHOFFRP SO0 LQJ CRMW

7 KUHP ROMVHGHS
6HBWP EHJ

1 1GHP ROMVHIG-G
6HEWP EHU
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6\ QFKURQ ) LCDQADIDQG \KEMGEDUHY

& RUGHHG & RORICDOMS DG & RP ELQHS 6VIMWP HOVR & RP SUHKHMYH, QFRP H
8 (DXQWG

QP LARY/
1 HFDQQIV

2 WHUFRP SUKHQUYHLGFRP H GRW/
, QYRR HONHRXUMEY
SXUHF WDQMIRQCENR HONV
2 WHUFRP SUKHOLYHLGFRRP H GRW/

&RP SUHKHUYHLGFRP H
$ P RQNVSIHIMGGHAR \§f B/
6HHOFFRP SO0 Q) R

7 KUHP ROMVHGHS
6HWP EHJ

1 LCHP ROMVHGHG
6HWP EHU
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6\ QFKURQ. ) LCDQADODQG \KEMAEDUHY
& RUGHHG & RMRICDMG DG & RP ELQHS 6VIWP HOWR ) LCDGFDCS RUMRD

QP LRy

$WHV
&DK DOGHIXLYDDQN
, QMHAR HONFRXUAAY 1 RM
/| ROQUAHYEGY 1RM/ 05
8 QHPXUMY H3 GO0/ KHIS | RUQYHXR HOWV
5 FAMPAGEO/R FRORIEDAGVHRXUMY DNRQHDM/
7REDBOQUFHYTEGY
| W $ @R DQFHI RUBDQGRWH/
| ROQUHRHLYCEGY GV
| ROQUHHYCEGVKHT| ROVDB! 1 RAM
* RRZ 1O
, QEQILEGIDAN GHVL RM
2 \KHUDKHND
7RIECDAHN

/ \DELOARVDQG ( TXW
* HERIW 1 RM
, QMINE-DUCQ) G-BRIMIFFRXQV
1 RO LOMMME-DUK) G-BRUIFFRXQV
7REDG-BRIW
YRIRZIQV 1R 06
YRURZ LQIVR FRORICDAGVHRXUMY DARQHOMNA/
5 HIDAG SO G-EW1 RM
7KUGSOW G-EW
7RECERIRZ LQIV
$ FRUGHGH SHOAY DG RKHIICELOMNY
7REDICEONY

(AW
&FP P ROG\RAN SOUMKDUHYDOH SHMDH KD/ DARRU] H

3DHMW HNQYHWR HW
$ FRXP XD RVHIFRP SUHKHMYHLCRRP H W

, OYHE HNHXUMAY
SXUHF WDQMANRCENE HONV
2\WHJ

7RECHT AW
7RNOICH QN DIGHMIAW

D 2 WHDMNIGFOGHUAMRMEFDK DOGHMXYDBONVR PIIRQDG P IARQD/GHWP BU

6HHIFFRP S LQ) (R

$VBHEWP EHU
8 IXGAWG

DG HHPEU

$W HHPEHJ
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6\ QFKURQ. ) LCDQADODQG \KEMAEDUHY
& RUGHHG & RORICOMS DG & RP ELQHE 6VIMWP HOVR & KDQIHVIQ( TXIW

8 OXAWS
__ GRPPROGWAN
$ FRXP XM
$3|I1.GLQ 3DUHAWV1 BV HEIQG i
5 &RP SUKHMYH
LOP LAIRY KDV IQWRA\DQB/ 6KDLH/ $ P RXQNV &DSMIO , QYHR HOW (DQvV LQFRPH (7%

%DDHDN DY 2 2 3 7
&RP SIHHMYHIC(HRP H
1HNMDQQV 2 2 2 2 2
2 \NHUFRP SAHHQUIYHLGFRP H 2 2 2 2 2
KDY H/1Q3 DO CHAQYRIN HQV 2 2 2 2 2
YODFHDGHBWP B 2 2 2 2
%DDHDN DY 2 2 5 7
&RP SIHHMYHICHRP H
1 HMIQQIV 2 2 2 )
2 \NHUFRP SAHHQUIYHLGFRP H 2 2 2 2 2
KDY H/1Q3 DO GHAQYRIN HOV z 2 2 2 2
&RQYHMROR SDHN CHAQYHWXY HONQR FRP P RQWRAN 2 2 2
, WXOHHR FRP P RQVRAN 2 2 2 2
6\WHAN EDHGHRP SHODINRQ 2 2 2 2 2
2 \KH 2 2 2 2 2
YODFHDGHWP B 2

6HHOFFRP SO0 LQ) R
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6\ QFKLRQ ) LCDCADODQG VKEMADUHY

& RUGHHG & RORICDMG DQG & RP ELQHS 6\WP HOWR &DK) BZV
8 (DXQWG

IQP AR/
&DKIGZV RSH.DMY DRAYMEY
1 PMDIQQIV
$ GUWR HOM\R BFRAGIGHADQQIVAR FDK SIRIGHS | URP. RSHIDIY TR
3UIRMMRQI RUGDQENH/
" HHWGLGRP KW H/
" HBUHADARQDGLP RWY DARD
,GFUDH GRUDHLQLOMHXNNIGS| HA/UHFHYDE®
,QFUDH G-FUDHIQRM-UDXHNV
,GFUDH GRUDH IQDFFXHGH SHOH/DGRMHUITELOMNY
$ GRM-URSHIDIY CRAYNY
&DWK |LRP RSH.DAQ) CRAYIMEY

&DKIGZV QMG DARYMEY
0 DMUMNY DQGUHGEP SWROR LOMR HOWHRXUANY
SXUKDH/R LM HWHRXUANAY

$ FIXOMURQR GUQUHFHYIEGY

1 HVDK | RP SUCALSICEMGHN SXUKDHS 1 RM

1 FMGRUDH GFUDHIQUANMRKGFDK DOGHIXYDBON
1 FMRUDH GFUDHIQEDQUHFHYTEBY

$ @RKMHULQYMKMY) DR/

&DK XVHGIRU [URP LQYHWAQY DRAYMEY

&DKI®ZV 1ICDQAQ) DAYMEY
YRURZ LQIVR FRORICDMS VHRXUMY DARQ HMMY/
SURFHHBYI R MKDGFHR \FRXUMY HSGHEW
0 DMUAY/DGWED P HUWR \HRXUMY HSGHEW
7KUGSDW G-EW
3URFHHBYIURP IMKDQFHR \MLGSDIW GEW
0 DMUAY/DOGWED P HAR \MLGSOW GEW
5 HDMSSOW G-EW
3URAHHBYIRP ERURZ LQIVR UHIDWG SO G-BW
0 DMUAMY/DQGWED P HYAR UHDMG SOV GHEW
1 HAGRUDH GHRUDH LQG-BRIW
3URFAHHBY I URP LQMICBXETE R HIQY
1 HMEQIHY R 1URP 30UHQWV
$ @RAHJILCDGAQ) CRVWNAY
&DKILRP XVHGIRU 1LCDQAQ) CRAYMEY

, GRU-DVHLQ FDWK QG HTXLYDBRW
&DK DOGHIXLYDBQNDAEIIQRQ) R SHIRG

&DWK DQG HTXLYDBQWDAGR SHURG

6HHIFFRP S LQ) R/

1 LCHP ROMVHGHG
6HWP EHU
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6\ QFKURQ ) LCDQADIDQG \KEMGEDUHY
1 RMAR & RIGHHG & RMRICDMG DQG & RP ELQHS) LODQADCB\VBAP HOW 8 QDXGIMG
127( %86,1(66" (68&5,37,21

6\ FKURQ ) LOGADD WHE&RP SIQ~ SIRVIGHVDUWIHR FAHAVBIRGAMMURKIK SURIUIP VIVKDYHIIEDKHEZ W DAYHYHJIURXS R QDMRIICDOG U LRIDOHBIGLY GFCD
P HIFKDQN P DX CRXUHY BX Q) JURKSV LGB DARALDNR)Y QG KHIKFDUHVHYLFHSURVGHY 7 KH&RP SO LVDKRGQ) FRP SO0 | RAKH G CCHMMYA WD/ KARUIFDD
FRIGEM* HHIDO GRME&RP SDQ IV 3* (© 1 RWS P HIFDQUABKO LDGFHBXMQHN LFOGQ) * (- &DBMICE HEEOVDON 6XEWEQINID DOR \WHDWHVDQGRSHDIRY/R WDV
BEXMCHNZ HHWIOI HIHG\RWHERP ST 1O DOG\WHUP DQQ) DAHNVZ HHWIQI HIMG\RWHERP S B -XCH DOGSURMR\WHFRP SBUWROR WH&RP S0
(QWICBXECF R IHIQ) R WFRP P RQWRAN \WH2,32° Z KIFK FRHGRO$ XIXW 3URMVRWH, 32 WHERP S0 Z DV/IQAUR® Z KRD RZQHSE * HHIY GRUE
&CBMIRRSRADIRY 3* (&& R3OV 6HH1RM ) RPDIRQR WHE&RPSIQ \RRXU  DQQXOCARP ELGHG | LCDGADOWEAP HOVLOWWHS HILMADNRQB\BA HONRD) RP 6
D/IP HGHG O LOGRY-XO ) LBIL R \WH3 5 HI LVADIRQ6\IAP HQWV | RUDGAMRIDOQ RUP DARQRQWHI RIP DIRQR \WHFRP SIQ : HFRIGAWRXU
RSHDIRQ/WKURXIK DMQIBGIEXMGHNAHIP HOV

7KH&RP S FKOQIHGIWQ@P HIQO DK \R6\ QRKURY ) LDGADCDGG LQ-XCH FKOQIHG\WWHQP HR * ( &DB\ICE HEO/DQN R 6\ GFKURQ. OGN \KHR 9N
SHHHFHARWH&RP SDQ” 3ZH 3XV DGR DHWRG\ QRKURQ. ) LODGADCDOGIWARP ELGHE DG FRORICDMG \KEMG DU XQBWARHFRQM VRNHZ VHUHTXLUAY

, QWHWILG TXOWUR Z HHOMMGLQR DVHIHVR WDQUORIRYY \WHS 7WDQIRMRY R H I HAAHI LIWAKKEVIQ* ( VMBIHGH IWURP RUBXMCHN 7 KH7 IDQCAMRYY P RQY
RMHMQV LFOGGWH,32 R PIGIRQWKIMWR RXUFRP P RQWRAN DGWHIMMORHR P LAIRQDGAMWRIDWIAVR RXUFRP P RQWRAN SXUXDQAR DD RSMRQJ UIQAG
VRWHXQGHZ UMYIQWH, 32 \WH38 QEHZ UMWY2 SIRD ) RIBZ L) WHFBMCQJ R \WH, 32 DUGWHS QEHZ UMWY2 SWRD * ( FXUWHD® RZ QVCBSUR P DMD R RU
FRPP ROV 6HHLRM (XU DQG2 WHUB\RNS HIWWG, QRP DMRQDQGL RM 5 HIMG30WY 7 UDQCRNRYY| RUDEAWRDOQ RIP DARQROWHT DQLAIRYY

127( %$6,62) 35(6(17$7,21$1' 6800 $5<2) 6,*1,),&$17 $&&2817,1* 32/ ,&,(6

YDUIVR 3UHHIDARY
$ @UP DQQ) DMHVR RAUBMQHVZ HHWIQIHIWHGI URP * ( && DOGIWAXEMADIHNARWHERP SI) B \WHHIGR \WHVHRQG DXOMAUR $ VDUAKOWKHERP SIQ IV
I LD DOWEAP HWKDYHEHHD SUHE0UHG RODFRQRIEAM EDLVEILQRQY -XCH 8 QEHMYEDIVR SUMQEBIRY RXUI LCDGACONBMP HOVFRORIEDAMOTR RXU

EMGEDUHY LH HMWNVLQZ KLFK Z HKDYHD FRQURAY | LCDADOQMBMAP RMR WREHDAHZ HKRIS DP DN YR LOAMMNG @SHIRGAXBFTXHIMR-XH  DHOOR
SUAHRMERODFRQRIEDMGEDLY

) RUDOBHIRG/SUR MR- XCH WH&RP SO0 VI LQOCADOWBAP HONZ HIMSUHSDBHGRODFRP BLGHGEDMY 7 KHFRP BLGHG | LQDCADOWIAP HOVFRP ELGHDOR RU
\XEMGDUH/ DG FHMIIQIFFRXQVR * ( && DG LIWNKEMGADUHAKDAZ HHKIMRUFDED P DOIHEDVSOWR RUBXMCHN

) RUDOBHIRG/SURMR\WH, 32 \WH&RUEHIHG&RORICDMS DGERP EGHE6\BM HOVR ( DQQIVUIH GRNQMARP SIQ - H SHOHDIRDIRQY/P DGHWRXVE! * ( DOG* ( && IRJ
FHABQFR SRUDMI XGARQY DG | RAKDHG\HYIFHVSURIGGE * ( DG* ( && : KHMSRWMEG! \WHHDIRFDARQY/Z HHP DEHRQD\VSHALLF LGHQNIFDARQEDLY DOGIQRKHJ
FDH/ \WHHH SHOHVZ HHDIRDAGE * ( DQG* ( && EDHERQUADMWHSHAHM H/R GHARSHDMY FRIVRIVRP HRMHUEDUY G-SHIAQ) ROWHCDMUHR \WHDIRFDMG FRWY
6HH1RM  5HDME3OWY 7 UDQLRNRYI RUXUWHIG RP DARQRQH SHOHV/DIRDAGE * ( DUG* ( &&

7 KHKIMRUFDO LGDGA DOUAXOVLQWH FRQGHHG FRQRICDMG DQG FRP ELGHS | LADGADOWEMP HOVSUAHOMGP D CRABHIQAFDRYHR \WHUAKXOVKD/AZ RXEKDYHEHHD DFKIHYHG
KDGZ HRSHIDWG DY DWEDUDM WBE DERCHHMY GAUQ) WRHSHIRGY : - HEHIHYHWWDARH FROGHOHS FRORIEDME DQG AR BLGHG | LGDCADOWEARP HOWLGFOCH DIDEWA HOV
GHHADY |RUDI DUSHHOBIROR \WHERP ST
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,QMLP 3HIRG 3 IHHOAMRY

7 KHFRQEHQHE FRQRICDMS DQG FRP ELGHG | LD DOWEIAP HOWV QG CRMAKHIAR DUHXQIXQWS 7 KHAHWERP HOVLGFOGHDODEWWY HOV FROAMY R GRUP DO
CFROCY \WDAZ HARQUGHBMG GHAHADY \R SUAHOAD| CLUMBIAP HOAR RXUBMAOVR  RSHIDARYY | LDGADOSRMRQ DG FDK | BZ V 7 KHUAKOVU-SRIMG LOWHHFRQGHOHG
FRORIEDAG DG FRP ELGHS | LDGADDXIMP HOM\KRXG QRAEHFRQUGH G DVQHHAOUD LQAFDIYHR UAKGVKDAP D EHH SHRAMS RARHHMH\ HDU 7 KRHFRQEHOHG
FRORIEDAG DG FRP ELGHS | LDCADOXIM HOMKRXGEHUGIQFRMGRIRDZ WRXU  DQQXOOARP ELGHS | LQDGADDWBAP HON/DQG\WH UHIDAG CRM/LORXUS HIDARD
BVBMP QA HOEHORXUTXOWM® LI RUP DNRQX\MQ) DFDBEDUFRQYHIRD WDAY | LNADXOUMIY OEHBGD/HAQ) RQ0 WK VHFRIGTXOWMUDVHAQ) R)-XH  DIGWULG
TXOWUD/HAQ RO6HBAP B, WWHERQIMBEQ) SUTRWHR * ( DG* ( && RXUSCUHQNFRP SDQHY R HABEQK LOMIP TXOWM® FERMCQ) GOM/X\Q) DI MIOFDBOEY

Z KIFK BNXUH/ RUBMGHAMR FRHIWERRNVRQDE X 7 KHHIHAWR WY SUIRNFHDUHP RGAWIGGRID H WZ LMOQDU-ERW \ HU

6XP P DU R 6LIQULFDQ/S AFRXQAQ 3RIFAHY

6HHLRM ¥DIVR 3UMQEIRODGEXP PO R 6LIQUIFOS FFRQIY) 3RIANARRAU  DOQOOFRP ALGHS | LCDGROONBAP HNVLQRXUS HIMADARQG\BM HOM RU
DEAUREOQ RIP DIRQRQRXUMI QU LFDQATFFRXQIY) SRIAH/

127( $&48,6,7,216

( 11 HRAMYH- DAY Z HOFTXWGWHG-BRIVBMQHVR 0 HWVLHYON 1 $  LQDWIQLPMRQWWDVZ, DY CFFRXQMS| RUXMQ) WHIFTXMWROP HKRGR CFFRXQIY ,Q

H FOQHI RUDAXP LQ) P IAIRQR G-SRIWITELMMNYZ HUHFHYHS DAMHVIWDACFOGHS PICRQR DK PIAROR FRHAGERMOQEQIEGY  PILAROR RMHJ
IQEYIEGVOG P LAROR GHHWG\ DAV 7KH P LAIRQH AHWR WHIQUYDOHR WHFRQUGHDIROFRQYH HE\RWHVHIBURYHAKHI DUYDOHR \KHQHADAHV
DFTXLHG Z DVUHFRIQ] HSDVIRRE L@

127( ,19( 670 (17 6(&85,7,(6

$ @R RXULQME HOAHPXUANY DUHFODAL LHS Dv DYDUOEG | RUNDHIDQG CUHSUP DU® KHBWR FRP SO Z W \KHERP P XQUV'5 HOAMKR H/B FAR XULQYHXR HNHRXUMEY FROMAR
WHIRTRZ L)

6HEWP EHJ " HP EHU
$PRUHG XQUHIT HG XQUHOI HG (WP DMG $PRUHG XQUHDO HG XQUHOT HG (WP DMG
IQPLARY FRWV JoQv Y 1DUYDOH FRW JoQV QI | DIUYDOH
' HEW
6\BMDQGP XQASD 2
5 MG-RICP RVMDJH HAN\HGD
8 6 FRERDMGEW 2 2 2 2 2 2
(T™XW 2 2 2 2
7RED
D $VeHBWP BHU DG HHPBU DOR RGP RV H ECANHG VHRXUMHY UHDW R VHRXAUMAY IWKHG B JRYHIP HQWSRQURUHG HQIWMWY/ DG DH

SBEIHGE WHYOON D/FRIDAMDORWH) HGHIOE RHYHRVHRXUH) HEHIDCE BHYH' VRXQWV LQERZ DOYDRHY $ @UAMGHINCP RMGDIH EDANHGVHRXUMAY/ DU
FRODMDT HGE 8 6 PRWDIHY
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7 KHI RIBRZ LG \EEBHSUAHQMKHHAP DIMG | CLUYDOHY DG JURW XQUHIT HS@WH/R RXUDYDXDE®! | RUVIBILQYHXR HNHRXUMEY

, QRWSRIMRQIRJ
7 BAWDQ P ROKV. P ROMVRUP RH

WRW WRW
QP AR/ (vmoe i {Qthoon T
$VBHBMP EHU

CHEW

6\IMDQGP XQASDD 2 2
5 FMG-ONICP RWDIH EDANHG

7RED

$W HHPBU

" HEW

S\BMDQGP XQASDD

5 RIG-QIDCP RWWDIH ECANHG

(AW 2 2 2
7RED

$VBHEWP BHU RHR RXUHDW HXUAMEYZ HHIQDJIWRWXQUHIT HEBRWSRMRD © HUIXOU® UHY. QMK HQAHRXUAEY| R SDUP HAKCQ) ERK TXODMMYH
DG TXOQMUAYHFUMAD : HSUAH® GR QRAQMIGWR VHIRXUGHEWHRXUMIEAKDADUHLQ D XQUHID H3 GW SRUAMRQ DG EHIHYHWDAMY CRAP RMANHD \KDQRAKDAZ HZ LOEH
U GVR VHIDMVHVHRXUME/EH RIMUHFRYHY R RXUCP RMY HSFRW

7KHHZ HHQR RM-UWDQ WP SRIIY P SOLP HOVUHFRIQ] HGI RUHEAK R \WH\KMUHH DG QCHP RONVHIG-G6HBMP BHU DG

&ROACAXDD DXYUWH/R |, QVHIR HOVLQS$ YDIOE®! IRUGDB!I HEWBHRXUMHY H FXAQ) URIGHIADCP ROADIH EDANHG VHRXUWHY/

$PRINHG ( WP DM5
RW 1DIUYDXH

$VGHBMP EHU QP IR/
' XH
: DMKIOQRH\ HU
$ IWURGH\ HDUWKURXAK | LYH\ HOLY/ 2 2
$ WU LYH\ HOW\WURXAIK W\ HOLY/
$ 1\WARD\ HOLY

: HH SHRWRXDOP DXUMAAR GLLTHUINURP . FRQADFXDCP DXYUMFY BHFDXVHERWRZ HYKDYHWH W KWR SUHED. AHIMQREQ] DR

7 KHHZ HHQR I QU LFBQABDT) HGI QY RUBWHY BHRIQ] H5 I RUHEFK R WH\WUHH DG QCHP RQKVHIG-G6HBWP BHU DG

$ AKRIK Z HJIHHDD GRQRAMDYHWH LQMMARNVHODD VSHAL LF VHRXUMHY KHT D/ HBWP BHJ LOWHRA@MY FRXAUHR P DIILQ) RXULQYHXR HWHRXUMHY SRINRIR
ZHP D VHOHXUMH SURMR \WHUP DXUMHYI RUD YOUHV R UDVRQY LFXAQ) GYHI LFDARQ RHAWDXDODWY \ IHG QrXIGW UHNXUUHP HOVDQG 1 XQAQ) REQIDIRYY
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127( 12$15(&(,99% (6$1' $//2: $1&()25/2$1/266(6

QP LARY 6HEWP EHJ P EHU
&UHEAWIB/
&RQHP HULONIE HONBTD/
&RP P HADCRHAVEUIRGEN
2 \KHJ

7RECEDQUHHYCE®Y BH RIHDBZ DFHI RURWHYD E

D  7RNOBDQUHAHYIERVICGFOGEH P LA@RQDG P LRQOR VARG GOVR - FRQURDEDMS VHRXUMY DINRQ HIMWY D6 HBWWP BHU DG HPBEU

UASHRAMWHD 6HH1 RM O DUDE®, QMUY QI RUIXUHULG RUP DAROROWHHUAXURME GTR/
E  $VEHBWP EHU DG HHPBEU GOQUFHYCEBVIFOGGCHHIMGH SHOH R GHHWGLGRRPHR PLARQDYG P LARQ UASHRMHD

/ RDQ5 HAHYCE®Y+ H | RUG DB

| ROQVSXUKDHG RUR W LCDIMG Z LW \KH LOMUAR \VHIRUDY\R Z KLIFK Z HGR QRAKDYH \WH CHLAW DG LMY/ KRS | RUMYH | RUAVH-CE® | XWUH DUHFDWL LHG DY GOQ UHH YCEGY KHD
| RADBH DG UHRG-GDAWHEZ HUR CP RMY HG FRWRUIQUYDBOH : - HRRQMXHWR UHRI Q] HLQMHNDIG | HHY RQWHH G0V RQWWHCFRXDCEDMY 7 KHIDUYDOHR G0R
UHFRHYCEGV KHG | RMIBILY GAMIP LCHERQDQ DI U DMKRP RIHHRXV SRWRIR EDV

| DETQLIQM HIHGI URP KHIB| RULQYHAR HAR KHIS| RAVDB! GHRIGHYLQI DUYDOHUHDMER FUGWIHUHFREHE DVDROUHR | Z KIFK HATEDKH/DGHE. FRVWEDLYI RAH
GO0 ) XUWHUGHRIGHYLO! DUYDOHDQG UHFRYHLIY XS VR WHIP R H5 FRWDQG U] H5.J DOV RUGWHY DUHUHFR.GHG DVDFRP SRHR RMHULGFRP HIQRXUSRIGHHS
&RORIDMDG&RP EGHE6\BAP HOVR ( DRQIV

* XU WHVHRQG TXOWALR Z HHOMHGLOR DIUHP HOMR \VHIFHVEIQ FUHAWILE SRWRTRY DARADAG Z W \E R WABKCEDNGH Y Z KRHSURIUP DIUHP HONZ WK XVZ HM
RM WIE-GEH RGWHUFRQMPMICH SIDMRQAAMLQ  $ VDUAKOVDVGHSWP B P LAIRQR GOQUHFHYTEGY DUHRIL LHG D/ GO UFHYCEBVKHE I RU

\DBIRQRXUERIGHOHG & RORIEDME D54 RP ELGHG 6\BAP HOWR ) LDGRDOBRVMRY 7 KHVOBVR HIFK SRINRIR Z KLFK DUHVKEMAMR PXARP Y FBRQ) FRQAWR)Y DUH
H SHRAMGWR EHFRP SBIMGLOWHI RXU TXOUMUR

$ @ DOFHIRY/ RDQ/ RAH/

3LRMMRY
YDDQFHDV FKOUHGWR YDDQFHDV
IOPI@RY -X® RSHDAR)/ * IRWAKDUHR IV 5 HRYHIHY 6HEWP EHJ
&UHAWDD/
&RQMKP HULQANED HYNBOD/
&RP P HRODOCRIHAVBUIRGERWV
7RED
3URMMRY
YODQFHDV FKOUHGWR YODQFHDV
IQPITIRY/ -X® RSHDARY/ * IRWAKDUHR IV 5 HRYHIHY 6HEWP EHJ
&UHAWDB/
&RQKP HULQANTD HONBDD/
&RP P HROCRAHAVBUIRGERWV

7RED
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QP LARY
&UHRAWDB/

&RQHP HILONIE HONBTDY
&RP P HADCRHAVEUIRGEN
7RED

LOQP LARY/
&UAWDG/
&RQKP HULQANED HONBOD)/
&RP P HADODFUHAVBIRGEN
7RED

D ,GOGVD P LARUGANRQIQSRIMRYIRIBDQEWHADARADMGZ W WHFDWI LFDNRQR FHMQ G UHHYCE®Y DVKHE | RAMIB

" HIQTXHIADQG 1 RQ DFRXDO RDQY

$VGHBAP EHJ QP I@RY/
&UHAWDBY

&RQXP HILONITD HONBDD/
&RP P HADCRHAVBIRGEW

7RBOGHIONXHETDY
SHFAHMHR \RBCBDQUHFHYCEGVD

$SW HHPEH LQPIARY/
&UHAWDBY/

&RQMP HILOXITD HONBDD/
&RP P HADCFHAVBIRGEW

7RBOGHIINXHETDY
SHAHQMHR \RBOBDQUHFHYCEGVD

D  3HAHQEIH/DHFIBXOMEDHERQSHIRG HIGEDDRY

,P SOILHE/ ROQVDQG 7WRXEGG' HEVB HMXRANUQIV

3LRMMRQ
YDDOFHDW FKDLIHG\R
- FSHDARY
D
3
YDDOFHDW
by

YODQFHDW
* LRWRKDUHRIV 5 HRYHIH/ 6HBWP EHU
YODQFHDV
* LRWRKDUHRIV 5 HRYHIH/ 6HBWP EHJ

RUPRHAV

@V RUP RHEDV GIOTXHMDQG  7REOGRY
GHIOTXHOW _ GHIOTXHON. 7RECBDWY XH DFRXIQY DFRXIQ) D

2

2
2
RUP RHG&D\V

@V RUP RHADV GIOTXHMDQG  7RECGRY
GHIOTXHOV _ GHIOTXHON. 7RECBDWY XH DFRXIQY DFRXIQ) D

0 RWR RXUGRQ CRRXCOBOQ UHAH.YCEGY DUH\P DEBUEDDIFHETRY HYDODMS FRIBAMHD B\ SRWRIR | RULP SOILP HOADQG\MHIH RIHDUHRANMGHWHVARSHR WHAVFBRXUA
WU HQVI RUP SDUHG B/ $ FFRAQIO 1P SOLHG GO0V UHBHHAHMKRXUAG\P DBUEDIFHKRP RIHHRXVGOVP HAMY \WHGH LQWROR D7UREDG' HEW

5HAKAMIQ) 37' 5 HXHAHWEQEDQP RAIFDIRYSRIUP VI RUERURZ HYH SHIHAQ) [LDGADOAL LEXANY 7 KRHEDDP RALLFDIRQSURIUP VIGFOGHIQMINDM
WHBAIRQ/DQGSD P HEH HUDYLQH FHAVR \KUHHP RQMY Z KIFK Z HHQRABDWR \WHWLP VR \KHRUL LGDOFRQREFW
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: HKDYHERK LQMIDODOGH \WIDOBUQP RALLFDRQSIRIUP V 7 KHIQMDOBDQP RAILFDNRYSIRIUP VIGFOGHERK WP SR DG SHP ICHYSRIUP V ) RURKUFHAWILG
PR HY \WH\WP SRUDY KDBKLS SIRIUP SUP DUO FRMMVR DUHBFEEP LGP XP SD P HOADQG DRLOMWWDMUBBAIRY ERN OWY | RUDSHIRGGREQIHAMD P ROKY
7KHSHP DHWZ RINRVBIRIUP LOYRYH/FKOQILGQ) WHWIKRXUHR \WHGBDQWR DI L HGSD P HQAMBORZ 1\ DP DMWY (REQJHAMDD P RQMYDGUHAQ) \WHIQMIANDMRY
WHED 7 KHSHP DHBRIUP GRAVGRARIP DID SURVGHI RAWHI RULYHHWR XCBAGSUCASIDEXWP D DIRZ. | RAKHUYHIOCR AHABQXCEOG QMR HHDWHAP HONV
: HDOR P DNHEQP RA! LFDMRQY| RUPAMEP HY/Z KR BIXHIVLGDGADDAMBEFHWURKIK H \MIIORXUAHY \WKFK DYFRQMP HUFHAWRXQHIQ) DIHR SIRIIP V 7 KRHEIY
WSO UHFHYHDUHSFHGLOAMMIIDM EXWARQMXHWR EH\XEMAMR \WHRUILQDCP LQP XP SD P HWWIP VOQE R RACRUP DI LGFOGHZ OYHUR XGBOG SUCASIDLOMIMNRU
IH 7 KHI RTBZ LQJ \BEGISURYLGHVLQ RIP DIRQRQGOQNKDAM {5 DEDQP RAILFDMRQSIRIUP GAUQ) WHSHIRG/SUMWHIAG

7 KUHHP RQMVHIGHS 1 LlCHP RQMVHXGHG
6H5WP EHJ 6-H5WP EHJ
LQP LR/
&UEWDG/
&RQXP HILONITD HONBDQ/ 2 2
&RP P HADCRHAVERGEW
7RED

| ROQVFDMILHEDV7" 5 VDUHUHFRUGHE DAKHUSHIWYDOHZ LW P SOUP HIWP HDUKUHE DAKHGL | HIHTFH EHE HHQ\WH GO0 EDDFH DG \WHAMVRXQME SUMWDOHR FDK
|@Z VH SHAMG\R EHFRIAMS QVFRXQMS DAKHRIILQICH | HAYHLQMMKADMR WHEDQ 2 XUDIBZ DIFHI RUBDQGRWHVRD7' 5 VIVIHHDD P HOXUHGEDHEROWH

Al HHIPHERE HHQWHUHFR.GHG GOQUHHYCEGI COGWHSUAHMDOHR \WHH SHRMG I XUWUHFDK I GZ V , QRMIAMRP HIURP 00V CFFRXQMGIRUDY7" 5 VIV EFFRXQMGI RUQ
\WH\CP HP DQQHUDVRMHUDFRXQ) B0/

7 KHIRTRZ LQ) \EEBISURYLGHVIQ RIP DARQCERXWETOY FIWU LHGDV7' 5 VOQG\SHALLE WAHYHY : HER QRAYDODM FUHAWDLE GO0QVI RUP SOUP HMRQDRLQAYIGOEDAY EXW
LWADG HP DM DQDEBZ DFHI RUGTQ GWHYRQDFRIBRAIYHEDAY $ VD URKOWMHHDUHQR LP SOUHG GO0V RUZ KUFK \WHIHLY QR DIBRZ OGFH

8CQB0G

&RP P HADCRHIVBIRGEW
7REO

7REOHRGG 5 HDWG 1 HAHRIGHG SUCHSDD
SVEHBNP EHJ LQPIARY/ __LOMR HW joc:4nesy _LOYHIR HOWV _EDOCRH
&UHAWDB/
&ROKP HULQABED HONBTD/ 2 2 2 2
&RP P HADCFHAVBIRGEW
7REO _ _
880G
7REOHRGS 5 HDMS 1 HAHRIGHG SUCHSDO
$W HHPEHJ LQPLARY/ __LOHR HOW DBz DCFH _LOYHIR HOWV _EDDORH
&UHAWDB/
&RQHKP HIQUU HYBDQ/ 2 2 2 2
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) LGDQADY( IIHAWR 7' 5V

$VSOWR RAUGDQP RA! LFDIRQVI RUBRUIRZ HYH SHIHACQ 1LQDGADOA!N LEXAY Z HP D SURYIGHP XAISBIFRFHMRQARP LQP [} HRXUHRERP IE GWOG P SIRHBQY \MP
GDQSHIRP DFHDGFRIPABEMN 7 KHIRIBZ LQ) \BEGY SUAHAKHWSH/DOG I LCDGRDCH T HAVR GOQVP RA! LHG DG IFFRXQIMGI RUDYT 5 VEXUK) \WHSHIRGY SUAHOAMG

7KUHP ROKVHG-G6HBWP BHU

QP LARY
&UEWDG/

&RQXP HILONITP HONBDQ/
&RP P HADCRHAVERGEW

7REO

1 LCHP ROKVHIG-G6HWP B

QP I@RY
&UHAWDBY

&RQKP HULQANED HONBOD)/
&RP P HADOFUHAVBIRGEN

7REO

3D P HQW HDXQV

IR H LQFRP HWDW IR H LQFRP HWDW
HRIQIHB ZRXGKDH HRIQ] HB ZRXGKDH
GXUQI SHIRG EHQUARGG $YHDIH GXUQ) SHIRG EHQUARGG $YHDIH
ZKFH®DQYY Z W RUJLDO HRGG ZKQEOY ZUN RO HREG
ZHHIP SOLHS WPV LQVHR HOW ZHHIP SOLHS WPV QYHR HON
2 2 2
2 2
IGRP H LGFRP HWDW IGFRP H IGFRP HWDW
HRIQIHG ZRX@KDYH UHRIQIHG ZRX@KDYH
XUQI SHIRG EHQUHREG $YHDIH GXUQJ SHIRG UFRGEG $YHDIH
ZKQ ZIWRWIQDO HRGG ZKHQBOY Z N RLIQO HREG
ZHHIP SDLH3 WPV LQVHR HOW ZHHIP SOUHS WPV 1QHXR HON

7 KHI RGBRZ LY \EEGISUAHOVMKHWSH QP BHUDGGIP RQAR GOQVOFFRXQMGIRUDV7' 5 VWDAHQURGBGLODP RAL LFDIR)SOOZ MMOQWHSUVRY P RQNVDQGH SHIHFHGD
SO P HVEH DXOGAUQY) WHSHIRG/SUAHQMG $ FXWRP HUGH DXOVIURP DP RAILEDMRQSIRIUP DWW R FROHPAMHP IMHGSD P HW

7KUHP RQVHIEG6H WP BHJ
LQPIARY/

&UHAWDB/

&RQMKP HULQAIED HONBOD/

&RP P HROOCRAHAVBUIRGERWV

7REO

1 IGHP RQNVHIE-G6HBWP BHU
IQP AR

&UHAWDB/

&RQMKP HULQNIED HWBDQ/

&RP P HRODOCRAUHAVBUIRGERWV

7REO

$ FFRXQW

GHDXOMS / ROQVGH DXOMG
2 2

$ FFRXQV

GHDXOMS | ROQVGH DXOMG

$ FFRXQW
GHDXOMS / ROQVGH DXOMG
$ FFRXQV
GHDXOMS | FOQVGH DXOMG
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&UHAW XDOW , QAFDRY

2 XUGDQUHFH.YCEGY SRUNRIR LFOXGHYERK \HIXUHG DG XQHRXUHG GO0/ 6HAXUHEEUQUHRHYCEGY DH@UIHD FRP SUMHGR FRQMXP HULQWEER HMBOQAHRXUGE. HIXLSP HQW
8 QHXUHG BOQUHHYCEGY DHOUHD FRP SUIMHGR RXURSHD HIGHG YR FUAWALGDQGARP P HIADOBO0Y $ VSOWR RUFUHAWIM P ORI HP HOATRAYMY RQDD
RYRQ) EDAY Z HDAHWRYHDTFHEWHXODY B BV 1Q) LG RP DNRQUADMG\R WHSHURUP DIFHR  DFXWRP HIVCFFRXQIZ LW XV DvZ HODVIQRP DIRQIURP FUHAVEXUB DN
\XFK DvD) OU, MIF &RERDIRY 2) , &2 RURKHUFBHEWARIY UHDMY \RWWHPWEP H IV EIRDG-URBEVEHIRP DOFH ) , &2 VFRMWOHIHHID RABGHEDARWICDIROR WH
CFARXQADQG CLHUH WAKHG DADP LQP XP TXOWM® EXWARXGEHD/RWQDYZ HHND VR DAMAQSUHARNY FXWRP HUEHKDYLRU %-ILQQQY 1Q Z HHLGH\WHFDMIRUEVR
), &2 \FRUA/Z HXVHVR EHIMUDD) QVR \WH FDM RUH/ XVHG DRRWRXULGBM : HQRZ. FDAIRU HWHHFUHEWARBYIQRWHI RTBZ Q) WUHFUAWARMFDMRIYY L RU
KUKHZ KK DHFRMG-UGWHVARIHWIAW (L R FROGHIGP RAHDMAUAWAN DG UL RUBW Z KIFK DHFRQUIGHIHGZ HINFUFWHAW 7 KHIHDUHAHMEIQ
FXWRP HUDFFRXQIVI RUZ KIFK D), &2 VFRUHLY CRADDLDEBIZ KHHZ HXVH DM CDIYHVRXUAH/AR DAFWARHUPHEWIQE SUHERNEHKDYLRU 7 KHI RTBRZ LQJ \BEGISURYLGAAKHP RV
WHRHQYY , &2 \FRUAY DYDLOE®| RURXUPXWRP HYD/BHBAP EHU DG HHPEHU DVDSHAQIHR HFK FDWR GUQUAFHYCE®! : HKDYHUHFDWI LHGWH
FDMRIN/DN HHP BHU RFRQRP \RWHPXUWHYEHIRGFOMI LFDIRY 7KHIEBIEHBZ HFOGY DG R RXAUREOBDQUFHYIEGY EDDGRHDYG HOAP BHU
DG HHPEU UASHRARYHD Z KIFK UBIHQMKRHPXWEP HUDFFRXQVIRUZ KIFK D) , &2 \FRMLYCRADD@EG|

6HWP EHJ ' HRPEHJ

&UHEWD.G/

&RQXP HILONITD HONBDO/
&RP P HADCFHAVBRGEW

8 QXQEHE/ HAQ) &RP P W HOW

: HP DY HWWHSRAQIOUM LQFUHAWRP P W HOVE\ TP MY \WHVRIECEP RXQAR FUEWERK B\ QAYLGOORXWIP HUDGGIQWREDE. P RARIK \WHM] HDQGP DXMUMWR RXU
SRMRIRVOEGE CESOLQ) \WH\CP HFUHEVWIEEDG/| RUDER RAUFHEVBIRGEW 8 QUHGFHAWDGOHDOOEGRRUPMEP HVA\RBBG ~ BAROOG — HARQDV
6HBRP EHU DG HHPEU UAGHRRYHD :  KLBIKHVHDP RXQN UBUHHIME WH\RBCDY DLOEGIXQUHG FUAWD G WHY Z HKDHQRW] SHIHFHSDOG AR QR
DQIALSDAMWDADTR  RXUPXWRP HY/Z LATFFH, WHUHQNHDYDMEGIAHDAIQ JLYHOSRONQWP H

, OMHWQFRP HE\ 3LRGXAW
7 KHI RIBZ 1Q) \EEGSURYIGHY DEAUMRDOQ RIP DINRQCERVRULQMMANING | HVRQBDQVI RP RUGDR UHAH.YCEGY

7KUHP RONVHIGHG 1 1GHP ROMVHIGHG
6HEWP EHJ 6HBWP EHU
IQPLARY
&UHAWDB/
&RQKP HULQNTD HONBDD/
&RP P HRDORUHAVBUIRGERWV
2\M_U 2 2 2 2

7REO




7DEGIR & ROMW

127( 9$5,8% ( ,17(5(67(17,7,(6

© HXVH YDUCEGILQMMNQMY 39, (V' \RVHRXUMY HEDQY DQG DUDQ) HDAHAETANHG | LA LOWHRAQY FRUHR BAMGHY , QHIRYLOWHHHMA/RID KDYHUFRUH
RWHDAHVRZ GHGE WHHQIMY DG QRAR RAUIHHDORUHAW  HER GRAKDYHLP STAVWXSSRWILIDIHP HQVZ DD 9, ( DU5Z HAGQRABURYLGHCRQ FRQUAMIDXSSRWRU
SUMRAD DM HIHG GOQUAHYCEGWARDQ 9, LOWHWUHHDOGQGHP ROMVHIG-G6HEWP BHU s8] 2XU9 ,( VOHIEG\R CFR-BWH. GOQUHHYIEGY DG
DUDQJIHQH. DAMHAEDANHG | LQDEAQIV FROUMMAZ MK WHUHTXULHP HOWDQG @P MIARQYRQVKAK DALY STFHGROWHO , ( B H MM LOYHXRY 2 GRHOQ CFFRXQUKDYEHHD
GMIDAGRDO, ( \WHFRAERXDCOUIDCI HP HQWZ HKDYHUATXULHDEH LMY DQG | XMUHEDQVRIILCDMG XQEHNXAK CFFRX QAR EHWIQM HIHG\RWHO , (7 KHLP RXQIR BQ
UWFHYDEGVKHE, R4S, ( VIQH FHWVR WHP LQP XP [P RXQABHTXLLHG XQEHAHDIHAEDANHG  LGDCAQ) DUDQIHP HOVZ MK IQYHARYP DL EHUP RYHGE. XVXQG-UUDQERP
WP RYOCR CFFRXQIVSIRYMRYY $ @BDQUAHYIEGVKHBE D9, DUHVKEMAMZ FOIP VR \KLG SOV LOYHXRLY

, QHYDDDMY Z KHKHUZ HKDYHWHSRZ HAR GURAKHIRMMEVR D, \KDAP RINVLIQU LFDQ® LP STRAWHARGRP L SHURLP DFH Z HFRQUGHMHSXUSRVHI RUZ KLFK \WWHO |, (
Z DVFUDMG WHLP SRMUFHR HIFK R \KHCRRYMNAY1QZ KLFK [WA/HQ) DI HE DG RXUGHAMRQ P INGI URBH Ll D) LOWRVHCRRNAAKDALI QULFDQ® GHAP LGHWHHQWAY
HARQRP LF SHURUP DFHDVARP SOHGWR RMHUHARGRP LE LQMMWKRTHY 7 KLY HYDODIRQUATXLUA/FRQIGHDIROR D) RNV DG ALLRXP IR/ UHBYDQAR G-AMRQ P NG WD
O HANARH HQINMV| XUWUHSHURUP DOPHDQGWHH HAVHR SR FURIOMGIP HQAQGHAAQ) Z KIFK GAMRQ P DNGQJ) WKWOLHP RIP SRV

,QGHMP LQQI Z KHKHZ HKDYH\KHUL KYWR UHFH YH BHCH LWRAWH RED) DARQWR CEVRUE GRAH/ARDNFRXTS SRMOMT EHVUIQULFDQARDY ,( Z HHYDDOMOUR RXUHRERP LF
LOMPAVIQWHHIMY WIDEBWR IRP  GEAHDAW P DEIHP HMDQGVHYIALY | HY/ DQGRKHUFRQMPNOCOUDQIHP HON 7 KLY HYDODMRQFRUGHY DUHBYOQNTRRYR WH
HOMMVGALIQ LFOGQ) WHHIMAY FCSABDIKRMH FROMPXMOOWKW\R HIQIV QKA \MERAMIROR RUQMHWVUHDRYHWRWRHR RKMHUQMKRY D/Z HTDVDQ
RXHUFRQALRXDCOUDG) HP HMKDAP LIKW IWAKDAFRX@ KDYHWH SRMIMIOR EHHARGRP LEDE \LIQULEDQA KHHYDDDMRQR HIFK R WHHI CRRLYIQUAIFKLQ) DFRFOMRQ
CERVWH SRAQIMIOLI QU LEDGFHR - RUHFRGRP LF LQAMAVLY DP DAMADANXUAAKHH HAVHR SUR HWMREDOMGIP HOV

: HFRQRIADMRAW , (| VEHDXVHZ HKDYHWH SRZ HAMR QUHRAVIKH CRRY MW \KDALI QULFEDQ® O HAAKHS |, ( WTHARQRP LF SHURWP DRH WSLIFD® BEHFDXVHR RXUURBIDYHWWHY
VHYAHURUDEP LOMADRUIRAHO |, ( V 7 KHSRZ HMRQUHAW MVBEHRDAOHR RAURBILQWHGMI QDG FRIGAER WHVHYAQ) R WH9 |, ( fVDWHAVDYZ HODYQUHANY FHIMOQ
DIDWR WH9 ,( LFOGQ GHMP 1QQ) Z KHKHUDGRQZ KDAMP VGBEWR \WWHO , ( Z LABEHIMMHG

7 KHGDQUHFH.YCEGV LOWHHHMNA KDYH UMY OQG FKOLERALMIPMP LR RURKHUI LCDGRLQ) UHFHYCEGY OUG Z HHXQEHZ UMKQ\RWH\CP HWEELE $ FFRAEQIO \WH
SHIRP DFHR \KHHDXHVKDYEHHQMP LOUR RXURKHUFRP SOUTEGIGOQ UHFHYLEGY KRZ HYHU\WHEGQEHESHURP DFHR \WHSRRYR UHFHYCEGVIQWHH HIMYY UH GRV
WHHDJ LELOWY FUMAUID\KDAZ HEBS® \R GHMIP LGHZ KLFK UHAHYDEGY DHVHBRRG | R HJ & RQMPXDTD WHFDK | BZ VIURP \KHHI LQOGAQ) WHAHYTEGYP XWWILEHXHG\R
SD WG SOW G-EVKRTHY DvZ HOD/RKHUH SHOFVR \WHHMWV ( [ FHWFDK | GZ VOHDYDMEGWR XY 7 KHFHEARYR WHHHMA/KDHQRFOIP RQRXURMHUDRHN
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7 KHWEGIEHRZ \XP P D} HV\WHDWHN DG ACHEOWAV/R - RAUFRRQRICDMS VHRXUMY DARQ9 |, ( VGARUBHGDERYH

QP LORY 6HEWP EHJ P EHU
$WHV

| ROQUHRHYDEGY GHAP

/ ROQUHAHYTEGVKHG | RNOB 2
2 \WHUDAHV

7RED

/ \DELOARY/
YRURZ LIV

2 \MHUOCEL.ONY
7RED

D ,QOGV P LARQDG P LARQR UHIDAG DERZ DFHI RUGTD GRKHYUAXKANY 1QJURW UAKIRMG GDQVR P LAIRQDGG P LARQDWV
6HBNP B 0 HHPEHU UASHRALYHD

7 KHEDDGRHY SUAHQMG CERYHOHQHAR LQMFRP SO EDDRHY DG WDQUCRMROAKDATLHHIP LQDMGLQRXUFRQEHVHGE FRQRICDME DG FRP ELQHG | LGDGFADOWEAP HOV

: HSURVIGHOQG | RURGHR RAUNHRXUMY DMRQHQMY * ( &8 SURMGAVHYLIALQY VRVMHHO , ( V + IRUFDD \WHOSSTECEGNVAYIAUR HIFK R WMHHO |, ( VZ DVFRUFMOD
SHIP KGR FRP P LQIBIFDK FRIBAMG I URP FXVRP HYRQETRUHHYIEGVRZ GHGE \WHO , ( VZ W RXURZ QFDK SURMZSD P HQWRDO , ( \KEMAAR FHMBQFBEWDICY
WU HOV $ VDURKOWR \MVFRP P LQIOQ) R FDK DA HAHP BHU ZHOEG* ( && RODARP EGHGEDLY RZ HO\R\KHHO , (V P LARQDGWHI , ( VRZ HE\RXV
DG* (&& P LORQ! RUSXUFKDVHG GOQ U AHYCEGW DG P RQNGHWR XV XQEHAHHTXW DOGRMHULQMIAVZ HDQG* ( && KHIBLQWHO , ( V' 7 KHHIP RQNKDYHEHD
HIP LODMGLQRXUS RIGHHG & RORIEDAG DG & RP EL.GHS6\BAP HQVR ) LGDADCBRUMRY

%L 1Q Z HWRSSHGFRP P LQI@Q) FDK Z W RXUD , ( VOGFRIBANRQY DHUTXUHG\R EHSORHG QR VHI U DAMGOFFRXQVRZ GHGE. HIFK 9, ( LQIP RQMKDAP HAWV
FRUEAMID \SHALLHGP LQP XP GYHY 7 KHVHVHI U DAGI XG5/ DUHLQMMAMG LQFDWK DQG FDWK HMXLYDBON GG DUHUMMAAG DAR WHUXVH SUCASDD \RSD. P DXUQ) SUCASID
DOGLQAMMWRQ G-EWIG\WHVHIYLALY) |HY/ &RIDRIRQVCERYHWHHP LQP XP GYHYDHUP KGR XVRQDAI® EDLY $ VGHBAP EHJ WHIP RXQNZ HRZ HG\R\KH

9,( VZHAWR® \HYIFHZD/ P LARQ USHHMY 9,( FRIBANRQ/MP SRIDUO KHIBE XV 7 KHHLP RXQNVKDYHEHHRHIP [CDMSIQRXUS RIG-HE & RQRICDAM DG

&RP EGHG6\BAP HOWR ) LCDGADCBRMRY $ VB HBAP EHJ WHVFIWDAGIXQB/KHIBE, WHO ,(VZHH P LARQDIGOHIGFOGGIQRMUDMANIQRXUE RGO
&RORIEDAG NG RP EGHS6\BAP HR ) LADADCBRVMRD $ V6HBWP BHU ZHWP SRIDUO KHE ~ PLARQR 9,( FRIDANRY/IRURHR RXU9, ( VIRUZ KIFK* ( &&
VAWHVHYLFHUDG Z HOHWH\KEVHYLRHU 7 KLY P RXQAVUH BRMGDY/DY , ( BRHYDE®H URP * ( && Z MAQRKHUDXHVDGDSD CEGIWR* ( && Z MAQIFFXHEH SHOHDEG
RMHUCCEONYRAWGHWHI |, (- LORXUERQBHIHGE & RORICDMS DG & RP EGHS6\BAP HYWR ) LADGADCBRAMRD

,GRP H SUCASDD [QMIWNDGG HVRQEDYY HHGE, RXUFRQRIADAMGY , ( VZ DV P IRQDYG P LEIRQI RAKH\WKUHP RQMVHIGHG6HBMP BHJ oG
UAS-RAYHD 5 HIWGH SHAVFROMMAMGSUP DUO R SIRIMRY | RUBDQGRWH/R PIIRQDG P LARQIRAHWUHHP RONVHIG-G6HWP BHU DG
UAS-AYHD DOGLOMMWW SOHR  PLAORQDGG P LARQIRAKHWUHP RQMVHIG-G6HBWP BHU sec) UASRAYHD | FRP H SUIKCASID) LQMIWDQG

IHVRQEDRY HAGHGE! RAUFRQRIGDMS , ( VZ DV P IIRQDYG P LEIRQI RAHQGHP ROMVHIGHG6HBAP BHJ DG UAGHARYHD 5 HIWGH SHOHY

FROIMMGSUP DUO R SIRMMRQ/I RIGDQEXHVR PITRODYG P LARQIRAWHQHP RQNVHIG-G6HWP BHU DG UAS-RAYHD DOGLOMMIW SHOH

R PIGRODEG P IARQIRMHQHP ROKVHIGHG6HBAP B Suc) UASHRAIYHD 7 KHHDP RXQVER QRAFOGHIQMFRP SI) WIQLRNRY/ SUCASDD

| HAV DG LQMMNNZ KUFK DUHHIP LGDMGLQ RUFRQEHHSE FRORICDAS DQG FRP ELGHS | LDGACOWIAP HOV
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6H5WP EHJ ' HHPEHJ
* IRW * LRW
oW 1 $ FPXP XM W 1 $ FRXP XOWG
LQP LR/ DP RXQW P RUAI DARQ 1HNV CP RXQW CP RUAI DARD 1HV
&XWEP HJUHADAG
&CE\DT H3\R \E DU
7RED

EXWRP HJUHDAGLQEQILEG DAV SUP DUO BHDMUR WABOSDNGHFREPAFTXMMRQY DG H \WMRQY DvZ HODY SXUKDHG FUHAWDLG UHDMRQKLSY ' XUQ) \WHQGHP RQMY
HG-G6HBWP BHJ Z HUFR G5 QHATGENRQ/R PR HJUHIDAGLQIUQI LEGI DAHMXEMAAR TP R WY DIRQR P LARQ SUP DU® WHIDAG\RSD P HOVP DEHWR

H WG FHMROQ UARCEDIGHJUHDMRQWKLSV 7 KRHDGAWRQVKDG DZ HIKWG DYHDIHLP RMWCEGIAHR -\ HOY/

$ P RWDIRQH SHOHUHDAMGWR MBCSIMGUFRUFWZ D/ PIARQOGG P LARQI RAKHKUHP RQKVHIEG6HBMP BHU DG WASHRAYHD DOG
PIORODYG P LARYIRMHQHP RONVHIEG6HSW BHU DG UASHRALYHD DOGLVIGFOGHEDYDFRP SRHQAR P DN DOG EXMGHW GHYHBSP HQW SHOH
LQRXUE RIGHOHE & RORIEDAG OQG&RP EGHE6\IAP HOVR ( DNQIV $ @RM-UP RWDMRQH SHOHZD/  PIARQOG P LAIRQI RAMHWUHHP RQMVHIG-G6HBM BHU

DG WSHANHY DG PLORQDYG P LARQIRMHQHP RQMVHIE-G6HBM B 58] UASHRALYHD DOGLVIGFOGHEDVDARP SRHR RiHU
H SHOHIQRXUE RGG-HE&RARICDMS DJG&RP HQHG6\BM HOVR ( DQQIV

127( ' (326,76

7KH\BEGVEHBZ \KP P D] HWHFRP SRHOWVR RXUG-BRIWD/GHEWP EHJ DG HHP B
" HBRIW
6HSWP EHJ ' HHP EHJ
$YHDIH $YHDIH

QP LARY/ $ P RXQNV DM D $ P RXQNV DM D
, QMIEDUQ) G-ERIW E—
1 ROLQMMME-DUQ) GERIW 2 2

7RBOG-ERIW - -

D  YDHEROLQMINN SHIOHIRMHQCHP RONVHIGHG6HW BHU DOGWH\ HOUHG-G' HHP BHU DOGD/HIHG-ERWEDDR
$VBHBWP BHU 0G' HHPBEU LQMAMNE-DIQ) G-BRIWLGFOGHE P LORQDQG P LAR) WEAYHD R QUAG-SRIMWAHWIFDM/R RJ
PR $ VGO EHJ RAULQMIMEFDLC) WP HG-ERIWP DMUC) |RAWHUP DGR DOGRYHAKHGH WRXU HOWY DG WHIIWUZ HHDVI REBZ

LQP LR/ 7 KHHIWJ
" HBRMW
7 KHCERYHP DXMUMN\EEBIH FOGH/ P IAROR G-P DG G-SRIVZ LK CR GH LCHGP DM | QDGAURY DISHOWP EHU ZHKDG P LARQR BIRHUCHE RN

GERINZ HEVSIRAXUHG\MUIRIK DSIRIUP  DUDQIHUZ KR FKOQCHY EURNHIDI HCFFRXQAG-SRIMR XY 8 QBWH \MIGHS \WHFRQAMFWDXRADAG Z LW \WHHEURVHUCHE RN
GBRUWZ HEVZ IOMPLCDMIQ  DQG UBUAHOMY PIIRQDG P LARY UASHAMHD
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7KH\BEGVEHDZ \IKP P D) HWHFRP SRHOWVR WHERWRZ LQIVR FRQRIEDAGVHRXUMY DARQHM DG RXUKLLE SOV G-EWDQG UHIMG SOW G-EWD/6 HBAP BHU DG
" HPBU 7 KHDP RXQNVSUHIMG RURAMBOEQ) ERURZ LQIVIGFOGHXIP RW H3G-EWEUHP LXP VDG AVFRXQN
6H-5WP EHJ ' HHP EH)
: HIKWG HIKWG
DyH.DIH DyH.DIH
LOQP LR/ 0 DMUW DM $P RXQW LOMHNDM $ P RXQWV LOMHNDM
YRURZ LQIVR FRORIEDAGVHRXUMY DARQHMNY
1H YONTHP / ROQ) CHON 2 2
6HIRUXQHXUHECRM/ 2 2
5 HIDAGSDW GEW D
7RBCERURZ LQIV -
D  5HSUWAHINVDHIIHUDMEDHGROLQMINY] SHOHIRWH\ HIUHDGHS' HHP BHU DQGDYHIHERURZ Q) EDDFH

YRURZ IQIVR & RORICDMS 6HRXUM) DARQ (| QAIREY

: HVHRXUMY HRUHEWADLS UHFHLYCEGY DV D DEAURDORXUHR IXQEQ) , QSUHSDUDARYIRAKH, 32 LOWHI LIXWKDD R ZHIP HG-GWHWP VR FHVEQR WHH
ERURZ LIV SUP DUO W H \MIGP DAY DG LR DHWHDYDCEMY R VHXUHGERIRZ LQ) FRP P W HQNV 7 KHP DXMUMIVR \WHERURZ LQIVR RAUFRQRIEDME VHRXUMY DIRQ
HOM/ DS HBAP EHU Z KIFK UH OPARHH [ HAAR \MHHIP HIEP HQWV Z HMDVIRTRZ V

7KHHIW

IQPIGRY/
YRURZ LQIVR FRORICDMS HEXUMY DARQHMNY

, QDEAURY DVGHEMP BHU ZHKOGOQDIJWIDMR CSSIR IPDAMD  ECIROR XQGIY QFRP P WG FLECAM XQGHURXUMHRXUMY DARQSURIULP V

* XU \WHQCHP ROMVHIG-G6HBAP BHU DG ZHFRP SBIMGQE G-EWMMOCFH/ARURXIK RAUNHRXUMY HS HMYZ W SURFHHOVR P LARQDGG
P LARY WAS-RAYHD

7KIWG3DUN' HEW

YOQNTHP / ROQ) DAMN

2 Q% XIXW Z HERURZ H3\WHI X@IP RQMXQEHUDGH \WP GOQICAON \WHE1 HZ YON7HP / RDQ) CAAW  Z MK\MLGSOW GLGWWDVERIGE  ATRD
SUGASITP RXQAR XQHXUGWLP GOQV/P DMUQ) 1O DGZHSUEDG — BE@RQR \WH1H YON7HP / ROQ) CAMN Z W DSRWRQR \WHQHSRAHHBYR WHVHIRU
XQHXUGQRMWGARIBHGEHBZ 7KH1 HZ YON7HP / RDD) CROW BHIWIQMMAEDHEXSRY DARURSIRY L DEDHUWDMSOVDP DJIQR W RU L D/ RIGRQ
,QMEDN2 || HHE5DM 3/ 925  IDMSOVDP DUIQR R Z \WWWHP DULQ [QHIFK FDH EDHGRORXUERY WP VHIRUXQHRXUHG QRQ FUAWHIKDGRHG GEW
WDMIVRU L VKK DAY KDV QRAEHHD DAL GHG\R RXUGHEAR \WHCSSTFCEGIDMY DIHR  DFRERDMAHEWDNY $ V6HBMP BHJ WHLQUWICEDHDMDQG/ , 92 5

P DULQVZ HH DG UASHRARYHD

JQ2RAREH)  ZHDP HIG-GWHL HZ YON7HP / RIQ) CAOV\R [P RY RKHAMQIV LGRBDHWHIP RQAR LQB-EMIHVKDARHERP SI) P D LGRXUWHIKQE-UR

P LOIRQ 7 KIVIP RXQAZ DVERURZ H3LOQI X@E WHERP SO0 DG LGRS DHG\WHWRBOLQE-BMIHN RAMBEQ) XQGEHMHL HZ YON7HIP / ROD) CHOW IURP DSSUR LP DMD
HAQROWOSSK IPDMY  HQRQ 7KHSURAHHEYI URP \WHHDBAURDCERUIRZ LQIVZ HHXVHEWR SUHED. RAMBAQ) SUCHSICTP RXQVR \KHIQE-EWEHN XQEHNHGHZ. WP
GIQICAON Z W* ( && WHE1HZ * ( && 7HP / RDQ) CHOW



7DEGIR & ROMOW

6HIRUS QHXUHS1 R

2 Q% XIXW ZHMXGD\WRIIR  HARQSUASITIP RQR XQHXUGVHIRURM ARPSIMQ  BARQDIJUIDMSUCASIIP RQAR \HIRUGRM/
GH BARQDIJI W DMSUGHSICIP RXQM HIRUGRM/GH BARQDIJ W DMSUCHSICTP RXQMR HIRUGRM/GH 58]
BQRQDIJWIDMSUCASITP RXQAR \HQRUGRM/GH CHXOHG  BARQR WHGHBRHD/IGRP WMYMXOFHWRSUED RQDSRIDBEDY — HARQR

WH1 HZ YON7HP / RIQ) CROWD)G  HQIRQR WH1 HZ * ( && 7HP / RIQ) CRAOW

5 HDWMG3DUN' HEW

, QFRIHANRDZ W WH, 32  DIORAMELEQ) WHIDAGSOW GEVDARHMR \WHFRMQI R WH,32 \REDY  BAOR) Z D/USNG DIGZ HHOMIGIQRQE. &) \MP GEW
DUDQIHP HONVZ LW \MLG SOV OQG* ( &&

2 Q% XIXW Z HERURZ H3\WHI X@IP RQAXQEUDGHE \MP GOQICAON \WHE1 HZ * (&& 7HP / ROD) CHAW ZIW* (&& ZKIFKSIRIGEG — BARQSUHSD
P RQMR XQHXUG\MP GOQP DMUQ) 1Q DGZHSWEDG  BARQR WHLH * (&& 7HP / ROQ) CALOWV Z MY DSRMRQR WHQHMBRHO/R \WHVHRRUXQHRXUHG
(RM/GAAUEHGIERYH 7KH1 HZ * ( && 7HP / RDQ) CFLOW EHOWIQMIMMEDHGXSRY DARXURSIIRY L DEDHUDMSOVDP DJLQR RULL D/ ,%2 5 WDMSOVDP DJIQR

2 Q2 RREHU WH DEAWR CERURZ LQIVXQEUMHL HZ YON7HP / ROQR P LORQAVPXWHGCERYHZ HHXVHG\R SUED. RAMBDAQ) SUGRSDOIP RQNVR WH
LQE-BAEHWXQEHIHL HZ * ( && 7HIP / ROQ) CRLOW WBAQ) WHSUGRSDOIP RQARXNBIEQ) XQHMHL HZ * (&& 7HP / ROQ) CHOWIURP  HAROW  PLARY

5 HYRVIQJ & UHAVS JUHP HONV

7KH&RP SO0 WKIRUF | XQAQ) DUDQIHP HONVZ M* ( &8 KOYHIGFOGHI LYHUYROLQ) FUAWIAMNY WH3* ( && 5HYRVQ) &UHEVY CHONY BHEHD* (&8 RUFHMEQR
MAXEMGEDUH DOGWHYON RUFHIBOQR IWAKBMGDUHY SXYXOQAR Z KIFK \WHYON FRXGERIRZ XS\WROIQDIJUIDMR  ELAR) $ QP RQNRIMBIEQ) XQEHMWH

* (&& 5HYROIQ &UHAVY CAONYZ HHIBDGDAHEOMR \WHFBRMQ) R \WH, 32 DQGRQ6HBW B IRIRZ 1 WFHSWR DGR REVIRNRDIURP \WH2 |1LEHR WH
&RP SARDUR WHEXUWHR 32 && DUGD/SHMRAG FROM SOAGLORXUS HIMDNRQG\IAP HOMKAHI CAONYZ HHWMP ICDMGDGUSOR-GZ WDQY  HAR)
LQMFRP SO WYROLQ) FUAWIAMN BAR HHQWHERP SO DQGWHYON YRURZ LQIVXQEHAHGH. LQMFRP S | CRAOW DHHIP L(DAGLORUFRQRIEDMS | LQOGADD
MBAKP HOV

, QDEAWRY WHYDINZ D/SUHIRAO® DS R\ R HSDUDM UHYRN QI RIHAWDI UHHP HOQWV HOFK Z W DG THHWKLEG SDWY GLEHIDQGHRK R Z KIFK SURVIGHV\KHYDIN Z WK DD
XQHXHGUWHYRIQ MCHR AHEVWR XS P LARY * ( && KDV IXDIDKM-GWHYDNVY SD P HQNRED) DNRQY XQEHMHHDI WHHP HQWV 7 KHIHZ HHQR BRURZ LQIVXQGHMHH
DIUHP HQWI ROMH SHIRGY SURHMS DG \WHH D UHHP HOVZ HHWUP LCDMGRQG6HBWP BHU

127( )$,59$/8( 0 ($685(0 (176

) RUDGHAUSIROR KRZ Z HHAP DMIOQUYDOH VFHI RM  %DUVR 3UMHBMRQDG6XP P 0N R 6LIQULEI/S FARQIY 3RIAHVIQRU  DOROOFRP AQHS I LQDGRDD
BMP HOVLQRXUS HIADARQ G\BMP HON/



7DEGIR &ROMOW
7 KHI RIBRZ LG \EEGY SUAHNRXUDAHN DQG QCELAMNY P HDXUHG DVOIUYDOHRQDUHAXWIQ) EDMY |, GFOGHE LOWKHVEEGY DUHGHEADQG DY VHRXUMEY

5 HXULQY ) DLU9 DOXHO HDWKUHP HOW
7 KHI RIBRZ LG \EEGY SUAHINRXUDWHN P HDAUHG DAVDIUYDOHRQDUHRXUIQ) EDLY

$VBHBMP EHJ QP LARY [ D / WD / W0 7REO

$ WAV
, QUMK HONHRXUMY/
" HEW

6\BMDJGP XQASD 2 2
5 FMGHQMXCP RWWDIHEDANG 2 2
86 &RERDM 2 2
(AW 2 2
7RED

$W HHPEU LQP L@RY

$WHV
, QR HONVHRXUMY
" HEW

6\BAMDOGP XQASID 2 2
5 RIGHNCP RWDIH EDANHG 2 2
86 &RERDM 2 2 2 2
(W 2 2
7RID

) RARHQCHP RQMVHIG-G6HBAP BHU \WHIHZ HIHQR VHRXUMSABOM HIMGEHR HHY/ HYHD DQG/ HYHD RUBREHHY/ HHD DG/ HHD $ VG HBWP BHU DG
" HPBEU ZHAG@RMKDYHDQ CCEOMVP HDKXUBGDATIUYDOHRQDURXUQ) EDLY

2 XU HYHD UHRXULCY | CHUYDOHP HDKUHP HOWSUP DUKD UHIAMVR WEAM DQG P XQFLSDOGHEWOQMKP HON Z KIFK DUHYDOHEXMQ) QRO EQEQ) BIRNUTXRM/RURKHAKLE SOV
\RXUAHY ) RUDGHAUSIRQR RXUSURFHWAR HYDOOMMLE SOV SUFLQ) VAYIFHY VHL RM  %DUVR 3UAHIBINRQDOG6XP P DY R 6LIQULFDQVE FFRXQIY 3RIFHVIQRU
DQQXOOFRP ELGHG | LQDGALCOWBIAP HQNVLQRXUS HI ADARQ 6\BAP HA2 XUNBIM DG P XQUALSOOGHEVWHRXUMAY DUH RIOWL LHS Dv DYDKOE®! | RUNDBIZ WK FKOQIHVLQ! DIUYDOH
LFOGHGLQIFFXP XM RKMHUFRP SUKHOLYHLGRRP H

7 KHIRTRZ L) \BEBISUAVHIVWHRKOQIHVIQRXU HHD  GHEWQWIKP HIWWDAILHP HDKUHE RQDUHRXUIY EDUVI RAWHWUHHDG QGHP ROMVHIG-G6HSWP BHU DG

&KDQIWVIQ/ HHD , QWAKP HON

7 KUHP RORVHXGHG 1 LCHP RQMVHXEHS
6HWP EHJ 6HWP EHJ

IQPIARY

YODAHDAEDLQQQ) R SHIRG
1 HABO HG XQUHDT H3I 0OV GRWHY LGFOGHGLQDARXP XOMS RMHUARP SUHKHMYHLGFRP H
XKD
6HMBP HQN

YODFHDMGR SHIRG
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1 RQ5 HRXULQ) ) DIU9 DOXHO HDKUHP HON

: HKRTGB FHYEQ DAHMKXDMDYHEHHQ U HDXUHGWR | LUYDOHRQDGRQ UHAXULQY EDUYGAUQ) WHQCHP RONVHIGHGDOGKHB DM BHU DG 7 KHVHDWHN
FOQLGFOGH WBRWHIHE DWHVDQG FRWP HKRGLOYHXR HOMWDATUHZ UMD GRZ QVR 1 LUYDOHZ KHQWH  DUHLP SOULHG DvZ HIDY GOQVKHT | RUVIB! $ WHAMKDADHZ UMD
GRZ Q\R1 QUYDDHZ KHLP SOUHG CUHCRAKEVHTXHO® DEXVMG\R | LUYDOHXQBWI XUWHULP SOIUP HONRFFXY 7 KHDWHIVKHTSE, X\VKDAZ HIHUWP HDKUHG\R | DUYDOHRQD
QRO UHXULIQY EDUYDQGWHH I HAVR \WHUP HDXUHP HAR | QLUYDOHZ HIHGRAP DIMUID0 RUDTSHIRGY SUAHIMG 7 KHHWP DMGI QUYDOHR GOQUHAHYDEGY KHT| RUVDB

H FHE-GWHUDP RMY HS FRWIQG CFFRAEQI® DU HDKUHP HIAR | QUYDDHZ DV RAHTNXULHG GAUQ) \WWHQCHP RQNVHIGHG6HBMP BHJ

) LCDCQADGE WHNVDQG) LODOADO' LLEIMAHY & DUUHG DA2 WHUWDQ) DLU9 DOXH

&DU 1Y
SVEHOWP EHU QP I@RY/ YDOH

&RUHSRAQ | DUYDOHDP RXQW

7REO [ B [ B0 / HHO

) LODGADCS \WHN
) LCDQRLOCDWHIVI RUZ KLFK FOLW LQ) YOOHYHTXOCRUDSSUR LP DI LUYDOH
&DK DQGHIXLYDBON
2 \KHUDWHND
) LCDQALOCDWHN FOLUHG DARKHAKDD | UYDOH
| ROQUARHYCEGY GV
| ROQUAHRH.YCE®VKHIS | RADBH

) LQDGADO (CELMARY
) |CDQFL.OOCEL N FOWIHG DARKHKDD | DUYDOH
" HERIW

YRURZ LQIVR FRORIEDAGVHRXUMY DARQHDMNA/
5 HDAGSOW GEW

7 KULGSDW GEW

&DUN QU
$W HHPEH IQPIARY/ YDOH

N ONNN

&RUHSRAQ] | DUYDOHDP RXQW

7REO [ B / BHD / B0

) LDQADCS WHV

) LCDADCDWHNI RUZ KLFK FOW LQ) YDOHYHIXOCRUCBSUR LP DM CUYDOH
&DK DQGHMXYDBON
2 WHUDXHND

) LCQDGADCDRHN FDUUHG DARKHKDO! DUYDOH
| ROQUHFHYTEBV GHV

) LODQADO' (DELOARY
) LD DOICE. AN FDUHG DARKHAKDQ! DIUYDOH
" HBRW

YRIRZ LQIVR FRORICDAG\VHRXUMY DARQHDMNA/
5 HDAGSOW GEVE

D 7KYVEXDFHUHDMAR UAXRME FOK DG HIXLYDBOWVZ KIFK LV ICFOGHGLQRKHIDARN
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E  7KHIDUYDOHR WHUHDMGSOW GBADW HA-P BHU GDMAR  PLAOROR GEWMWKHGE RHR RUMDAUMY DARQHMNYZ KIFK Z D/KHIBE\ D* ( &&
DI LODM 7 KLY UHIDAG SDW G-EVZ DVUBHEXUADHGE. WHERP SI0 GAUQ) WHQHP RQMVHIG-G6HBAP BHU DIGLVQRZ HIP LDMELQRXUFRGHHG
FRORICDMS DG FRP BLQHG | LCOGACOWBAP HOVDYGHBAP BHU

7KHIRBZ QY LVDGHAUSIROR \WH YOOOMRQWRKQTXHY XVHGAR HANP DM\KHI UYDOHY/R \KH LGDGADCDXHN DG ACELONY FOUIHG DARKHAKDD | QUYDDH

| ROQUHRHYDEGY GHW

, QHANP DY WHI DUYDOHI RURKUGDDY Z HXVHD AVFRXQME I XMMHFDK 1BZ P RGHD:  HXVH YDURXVICEXWIGFOGQ) HAP DMGLQMIMATGG HHLGRRP H SD P HQNDM/ QW
DM/ DG AVFRXQADM/ Z KLFK FROUGHUPXUHAP DUNANQMBAADM COB DEWMAG RUFUHAWIMI DG RAHUI CRRLY \R HAP DMKHI DUYDOH/R GOR 8 QA-URHMIQUARIO
SDMGHUSIRIUP DIUHP HQN \KHH SHRAG\OBY SURFHHB/ UHIDAG\R WH\OBIR \WHUFHEWDLE SRWNRIR DH@P MGRWHIDP RXQVRZ HGE! RXUPXMIEP HY Z KIFK LV GIAKDD
\WHI DUYDOHIQEFDMECERYH

' FBRUW

) RUGHP DQGG-BRIWZ W QR GH LCHS P DU FOWY LY YDOHDSSUK P DI LUYDOXHGH R WH SRMMUDD ANXGDMHR WHHG-BRIW ) RUILE HG P DXUN FHWIFDM/R
G-BRUW DUYDOH/DHRAP DMGE. GVARXQIMY H SHAMG I XWUHFDK [ GZ VXMQ) P DNHADMYPXUH® R ITHHGI RUG-BRIWZ WP LOUUHP DIQQ) P DXUMHY/

YRURZ LQIV
7KHIDUYDDH/R ERIRZ LQIVR FRORIEDAGVHRXUMY DARQHQM Dv/Z HODY HIDAG SO G-EWMAKHGE. RHR RAUVHRXUMY DARQHMWAZ KIFK Z DVKHEBE\ D* ( && DHIADM
DW HHPBU DUHEDHGRQ YDODARQP HKRGREILAKDANI] HAXUHAP DNANQAMNDMAIBZ KLFK DHARP SOUTEGIVR P DUNHATXRMY DEWVMG | RURKUGRQ

SHIRP DFHUMN YRURZ LQIVKDADUH SXEQFO \WDEHGE VHRXAUMWY DUHFOWML LHGD/GYHD - YRUIRZ LQIVWWDADH CRABXEDFO \WDEHS DUH FOWI LHG DV GYHD

7KUE SO G-BNRQIMVR VHIRUXQHXUHGCRM/DQGWH HZ YOQN7HP / ROD) AW 7 KHI DUYDXH/R \WHVHIRUXQHRXUHG QR DUHEDHG RQVFFRQEL P DHADGY
DOGRKM-URBVH.YCEGILCEXW QG DHFDWI LHGD/GYHD 7 KHI QUYDDHR \WH1 HZ. YON7HP / RIQ) CRON IVEDHERQGRQ EGAQ) BIRNHUTXRM/ DG IUHRDMI LHGD/GYHD

7KHI DUYDOHR WHUHIDAG SOV G-EWD/SHBRP BHU LVEDHE RO DQLQMCDOYDODNRQP HKRAREJ\ WDAK H/ALI QU LFDQAXGREVHLYCEBILCEXNV

127( 5(*8/$725<$1' &$3,7$/ $' (48$&<

$ VD\DNQVDQGEIKRMQ) FRP S Z HOH\XEVAAR H \WOLYH I XDURQ \KSHYIMRQDGH [P LDIRQE, \KH) HEHIDTE HAHYHYROG 7 KHYOON VDI HEHDI FKONMIG
\DYLQIVDARADIRY $ VAXAK \WHYOON LV \XEMAAR H WRLYHUHIXDMRY \KSHYIMRQDQGH CP LCDARQE, WH2 && Z KIFK LVIWSUP 0 BIXDMAU DOGE WHERQKP HJ
) LDQAOCBURMANRQYAUHX &) 3%, QDEAMRY WHIYON D/ORIQXHGG-ERIRY LOXMNRD DMKSHYMHGE \WH) HEHIO HSRIWQXUDGFHE RERDIR)

$ VD\DQIVDQGEIKRMQ) FRP S Z HKIMBUFDI KDYHQRABHQUATXLMG\R P DQEIQD) \SHAILE P RXQAR P LQP XP FOSMIDYHILQRQ) DVHI® D/ KRZHHUZH
H SHAAKDAZ HZ L@EH\XEMANR FOSABOUHTNXULP HOVXQEHARHOSSIFCEBIS 6 %DWHD),, FOBANOXGY 6HH1RM 5 HIXDRY DQG&CEMICS G \RRU DD
FRP E.QHG | LQDCADOMIAMP HOVLQRXUS HIDARQ 6VBAP HONVRUDGAMRDOC RUP DNRQRQWHH FCBABCUHTXLUA HW

) DOUHWRP HWP LQP XP FOBABCUHTXULAP HONVFOQLQUWOMFHYSIQP DOEDAY D06 SRMED DEAURDCAVUHNREY [RIRY/E. WIXDRWAKDMI XQEHIINHD FRYGTP IWRU
EXMGHW DRI DQGKDYHDP DMIDCOGYHYHH [ HAWRQ RXUI LDCADOMIMP HON 8 QEHUFDSMICDGHDCR IXGHIGHY WHYDON P XWAP HAASHALLE FOSMIDI XGHICHARDAQYROH
TXOQMBAYHP FDXUBVR WHYDNVDAHNV CCELQNYDQGFHYEQR | EDDGRH \KHAAMP D/ FOBXDMG XA XDRY DFFRXQIY) SURIAHY 7 KHYOONIVFOSMICEP RXQIVDQG
FOL LFDARQ/ CUHDOR \KEMAAR TXORBYHMGIP HQVE! \WHUIXDARLY CERWWRP SRGHOV UM Z HIKWIVDQG RKH CRRLY
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4 XDQNBHP HDXUAHAEQKHEE U XOWRQWR HOXUHFCBABCDGHNCR. WHNXUHWHIDNVR P DQEIQP QP XP [P RQNDQGUDARY VHVRYM LOWHI RTBZ LQ) \EEG! R \RED
DQG7LH)  FDSMID DVGH LGHGLOWHUH XONRY/ \RUMN Z HIKWGDWHN D/GHIGHS DGR 71H)  FOSMIOR DYHIVHDAHN D/GHIGHS

$VBHWP BHU DG HHPEHU WHYOON P HADOCSSTFLEG! UATXLUAP HWMVR EHGHHP H3Z HIDFDSAN H3 SXKODMR 2 &8 UHIXDINRY/ DG RUSKERHVR \KH
) HBHID HERUWQUKUDGRHS FW7 R EHFDMIRU HGDv'Z HIDFDSMUT HG \WHY@ON P XWAP DIQEIQP LQP XP \RBOUAN EDHG 71H) UMN EDHG DG OYH.DIHUDARY DAHNRI LOWH
| RORZ LQJ \EE®! 7 KHHDUH QR FREAMRQY RUHYHOMVKEVHTXHQAR 6 HBAP EHU \KDIWP D) HP HQWEHTHYHY KDYH FKDQ) H3\WHYOON FOSMICFDAD RY

7 KHCAXDOFCSABCEP RXQVDQG UDARY DG WH BTGP LGP XP VR \MHYOON DHDYIRTBZ V

0 QP XP \REHZ HD

FOBLAN HG XQEH)
0 QP XP |RUFCBMIO SURP SWARILHFRARYHDRARY
SVGHEAP EHJ IQPICRY/ $ AMDO DGHTXCR_ SXUSRHVE
$PRXON _ 5DIRD $P RXQN 5DAR $P RXQW 5DIR
7REOIM EDHGHE\ED
7IHJ) UWN BEDHGHEMID
7IH) GYHIIH
0 1QP XP \REHZ HD
FOSLA HG XQGH)
0 LQP XP IRUFCBMIO SURP SWARILHRARYHDRAARD
$W HHPEHU QP I@RY/ $ PYDO DGHTXDA SXUSRHVE SIRIMRYY
SPRXQN  5DARD $ P RXQW 5DAR $P RXQNV 5DIR
7REDOUIM EDHGHE\MUD
7IH) UMN EDHSHE\ED
7IH) GYHDIH

D  5SHUAHYWWOH] ABMVODIRY FOBXDNMG | RAKHYON

E ,QUEIWROWWHYDHD WX HON XQGEHANHYOQNI2 SHDMY $ JUH-P HAZ W WH2 &8, HOMHGLOR RQ- DO WHYDON P XWWP DQEQP LQP XP GYHY
R FOSAMCDYI RGBZ V

IQPI@RY $VBHEWP EHU $W HHP EHU
$P RXQW 5DIR $P RXQN 5 DIR
7REOUIMN EDHGHE\MUD
7IHJ UMN BEDHGHEMID
7IH) GYHIDIH

7KHYDNP D SO GYIGHIGE/RQIWMERAN Z W FRQHQARUGRQ REVIRNRQI URP WH2 &6 DQG\WH) HEHIDE HHYHYROG [P RQ) RKHAMQIV Ll IWBHIXDRY FOSMIY. RXGB RV
WHIE, BHUOAEEHBZ \WHEP RQAKHQUANXUMGE, \WHOSSTEGIBIXOMAY FOSMICUIXUP HOV 7 KHYOGN P HADDUIXORAY FOSMICDGHDCR. WXL HOMR Z KLFK LW
Z DAKEMRD/S BN BHU oG HHPEU

127( ($51,1*63(56+$5¢(

YDUF HOQQVSHMIOHLVARP SAMGE. GYGQ) HIQQIVDYDOERIWR FRP P RQUWRANKRGHY/B \WHZ HIKWG DYHIIHQP EBHUR FRP P ROWKDUAYRAMBRAQ) | RAWHSHIRG
" LOWG HQQIV SHMKDUHUH GRVWH DAXP H5 FROHMRQR DA OMYHVHRXUMAY
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7 KHIRTRZ LQ) \BEBISUAVHIVWHFDBX@IROR EDIF DG AOMWG HUQQIVSHAKDH

7KUHP RQMVHXGHG 1 LCHP ROMVHXGHG
6HWP EHJ 6HWP EHJ

LOPIAIRY H A-BVWEHI\NKDUH@W
1 HFDQQIV

 HIKWG DYHIHARP P ROWKDURARMBEQ) EDUF
(HAR GOMYHVHRXUMA/ 2 2 2 2
 HIKWG DYHIHARP P ROWKDUHRAMBEQ) GOMYH

( DQQIVSHIEDIF FRP P RQ\KDH
( DQQVSHUAOWSFRP P RQWKDH

,Q-XD LQSU-SDUDIRQI RAKH, 32 Z HFRP SBAMG DMBAN \SIVEXYXOQMR Z KLFK HIFK \KDHKHS B, WHKRTGHUR RXUFRP P RQWRRNZ DV UHFDMI LHGLOR

KDWY 7 KHZ HIKWMG DYHIIHQ®P EHUR FRP P ROVKDUYRAMBOEQ) LFOXGHSLOWH\EEGCERYHUH GRMWIHH I HAVR WHHFN \SDAVRUDESHIRG/SUAHOAG , QFRIGHAIRY
Z 1\ DOGIRTZ LQ) WH, 32 Z HIMKHG FHIBQWRAN EDHG LY DB/ XQEHMHG\ KURQ ) LKDGADD /R 7HP |, FHYH3@Q $ VADOR CSSUR (P DAD P LAIRQWKDMY
UHDNG\R \WHHLZ. DB/ Z HHFRUGHHG DQNAOMYHDQG\WHH RHZ HMH FOGHGIURP \MHFRP SXABMRQR QOMG HIUQQIVSHAKDUHI RAMHWMUHDQG QCHP RQMY
HOG-G6HEWP EHJ

127( (48,7<$1' 27+(5672& 5(/$7(' ,1)250%$7,21
7KH,32

3URMRWH,32 1Q-XO Z HFRP SBAMG DVRAN \SIWEXUXOQMR Z KLEK HIFK WKDHKHE, WHKREHUR RXUFRP P RQVRFRN Z D/UHFDWIL LHGLQR KDWY/
) RIBZ LQJ \MV\RAN\SDAZ HKOGLSSUR LIPDAD P LARQ\KOWVR FRP P RORAN RAMEQEQ) 7 KHH I HAVR \WHWUREN \SIWKDYH EHHD UH BRAG I RUDGKIMRUFDOSHIRGY
SUHHOMG

2 Q% XIXW ZHFRHGWH,32 R P LARQ\KIW/R RXUFRP P RQWRAN DAD SUFH\R\WHSXETF R SHMKDUHOGGRQ6HBMP BHJ Z HIMWXHG DQDEAWRID
P LAORQWKDWVR RXUFRP P ROWREN SXUXDQMR\KHS QGHZ U2 SIRY : HUFHYHGQHABURAHHGYI RP \KH, 32 DOGWHS QEHZ UMMY2 SIRQR C5SUR LP DMD
HAORY ) RBZ QY WH, 32 DOGWHS QGHZ UMY SIRQ * ( FXUH® RZ Q/CBSR 1P DAD R RXUFRP P ROV

, FHYH3 WRILDPV

SURMIWH, 32 Z HFWBEDKHGWHGE\ GRKURQ ) LCDCADD / RQ 7THP ,(AHMH3@0 Z KIFK Z HUWHHAMRDYWH? , (FHORYH3 @0 7 KH, (RHMYH3 @R SHP WWXVAR MWXH
MRAN EDHG RN GHRP LCDMS DG RKHULY DIB/WRR | LIFHY HP SR HHY FRQUXAIRIV DG QRO HP SR FHHAUWHRRLY SIRVIGQ) VHYIFH/WRWWH&RP SO DG RXUSDMASDIY
DIIDM $ YODER LY. DBV XQEHNMH, GRHIRYH3 @R LGFXGH WRAN RSWRQ/ DG WRAN CESUHADIRQUIKW 36$ 5V UHXMRNG WHFN DG URAMPAMG RN XQW 3568 V

SHIRP DFHIY DB/DGRKHILY. DBV YDOHELQZ KRBIRUQSDWA  UH HHFHWR RURKHZ. VHEDHG RQRXURRP P RQWRFN REHUMRAN EDFHGLY DB/ DQGAYIGHIGHIXYDBOV

,QFRI-ANRQZ WWWH, 32 ZHIWK-GDVRBCR ~ PLARQ568VDXG P LARQWRAN RSWRQAR FHWIQHP SR HV 7 KHHS 68 VDG WRAN ROWRQYZ LAY HHDM FOll YHW

IRXU\ HOW/I URP \KHLY. DG GDMSURYIGHEWDARHHP SBR HHKDYUHP DIGHG FRQMARX® HP SBR HEE\ WHERP SO WURKIK XK YHIMY GDAM , QDBAMRY GXUQ) \WHKUH

P RQKVHIEHG6HBWP BHU ZHIMK-GDVRICR  PLAORQ568VDG P LARQWRAN RSURYVIQFRIGHROZ MWWH  DODXDOIWIRAT KH5 68 VDG WRAN RSWRYY
IMK-GIQFRIGHANRQZ IWNWH — DORDOIWIQAZ [@IHHDD YHW DO WIY Z W KHI LIXDORYHYIDY R WHLY DG SURVIGHEWDWKHHP SR HHKDYWP DIGHS
FRIMDAXO HP SR HEE! WHERP SIQ WURKIK \IXAK YHAMY) CDM

127( ,1&20 ( 7$; (6

;. HOHLGFOGGLOWHFRQRICDMES 6 | H3HICDGE WBMLGRRP H\E BMOVR * ( Z KHHDSSOFEG! EXVIOR | L1 FHIQVHEDDAMWEM DQG | RHIQLGARP H\E WG/ 7 KHE
SURYIMRQ DG PXUHQNIQGGH HUMGY EDOIGRHY KDYHEHHQ SUAHIMG RQDVFSOUDMARP S EDVDVLL Z HZ HHDM-BDDMILBUI R SXSREY , QFDBX@IY WHSIRYMRQIRU
LQMIP LGFRP H\Y| HY LQOFFREXFHZ NS FFRXQIY) G\IQEG/&RAIFDIRY  , FRPH70[ HY Z HOSS® CQHMP DAMGOQQMCH | HAMHE UDMWR\ HOUVR CDMRE@Y
LGFRP H $ WWHHIGR HIFK LQMIP SHIRG Z HHWWP DMKHH | HRYHVE] UDAMH SHRMG\R EHCSSTFCEGH| RAKHI XQ MDD, HU
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7KH&RP SIQ LY XQEHUFRQMARXVH P LCDIRQE, \WWH, QMEDOE HYHXHGHYLFH 2,56" DCOGWHWE DANRUMA/R YDURXV\NBM/DvSOVR WHUDKGWR * ( TAS WG 7KH
,56 LVPXUM® DX WH* ( FRORICDAGS 6 LGARPHWY WIMGQV/IRU  OOG , QOEAWRY FHWHQMXHY DG UH XQG FTIP VI RUSUHYRAA HILY DUHMIXQUARYHG
XU WH,56 FRP SBIMGWHDXAWR * ( WFRQRIODMES 6 LGFRPHW WHMOYIRU DG H FFBWRUPHMZQ IAHAKDASP DQXQEHUH CP LCQDIRY : HOMH
XQEHUH [P DIRQIQYDURAVMEMVIRGQ) ECFNVR  DV/SOWR WHUDGWR * (AR GGV : HEHIHYHWDARHHDUHCR IMXH/RUFTLP VAKDADHONHD \R\I QI LFDQ®
[P STAARXUUAXOVR RSHIDARY | LCDQAOCBRMRYRUFDK I BZ V : - HI XUHUEHDHYHWWDAZ HKDYHP DEHDEHRXDMSURYIMRQ! RUDTLGFRP H\E - XGRHMBIQNAAKDNRXG KAV
1URP \MFK H [P LODIRY/

70 6KDUQ) DQG6HSDLDWRDS JUHP HOW

, QFRQZHANRDZ WWWH, 32 Z HHOMMGIQR D7D 6KDUQ) DQG6HEDDNRQS JUHP HOW 2766$ " Z KIFK JRYH.QVAHYSIQVFSOUDRD UHIDAG\Y] P DALY EHE HQ\WH&.RP SO
DG* ( IRTZLQ) \WH,32 7KH766$ JRYHO/WHOIRFDIROR WHUASRQUELOWNA| RAKH\EE H/R \WH* ( JURKS EHETHHD* ( DQG\WH&RP SO 7KH766$ DOR DXBFDA UKW
REQ DARQY DG UWASRQIEL O IQ FROGHRAIRQ Z 1\ AHYEIQ DEP LQMADAYHP DY/ UHIMG) \RWKHSUEDDIROR WY UHMOQVDOGFROURCR \If DXGW DG RMHUSUIRAHHAQIV
WD) \R\Y HY

8 QEH766$  Z HIHHID DUHUASROUED! RUDTDA] H/DAIEXBEGIVR XVRURXURSHDARQ/| R CEGISHIRGYIRBZ 1Y * HA-P BHU 7RWHH \WAZ HI LB
WO/ RQDFRQRICOMGEDAVZ M* ( Z HZ LOEHUHTXULHGWR P DNHY \KDUKQY SD P HOMR* (- LODP RXQIVHTXCOR RAUM-EDDMARP SO) \If ACELOWV 2 XUM-EDUDMARP SOQ
Y QLN Z L@IHHDE EHHIXCOR\KHIP RQMWR | Z HZ RXGKDYHSOGKDGZ HEHHDI LA \Bf WMQ/M-EDDAD [URP * ( \XEWFVWR FHIEQDEWME HONV Z KHMHURUGRV
* ( VORMOD BIAUGRSD. \MAK TP RQMR\KH\T LQJ DAKRIMEY ) R} CEGISHIRG/SURR - DY * ( IVUASRQIE®H RUDTLGRRP H\Y] HY/IP SRHGE! \KHS QIMG
6D &DDEDDG3XHIRS LFR / LCELON/ UHIWMG VRS CEGISHUIRGY SUR AR - DO ZHMHMBGZ W ( GAUQ) WHWWUHHP RQKVHIE-G6HBAP BHU : HOM
WASRQUEGH RUDGRAHAF H/DMIEXTEGIVE RUBMGHN :© KHIHUNXUHG RURHMIQWY WPV Z HKDYHUABIGHE\WH CCELAOW DG UHFRGHG ORLQEP QWY UFHYCEGILQRXU
&RG-HG&RORIDMED0GERP EGHG6\BA HUWR ) (DEFOCBRAMRY

8 QUHRIQ] HG70 %HH W

$VBHEWP BHU 05 HHPEU RAUXQUFRIQ] HGWY BHH LW H FOQQ) IHDMGIOMIW] S-OHOGSHIONMY ZHH  PLORQDMG  PLARY
WSHAYHD R ZKEK  PIORQOG P LARY WASHRAYHD Ll UFRIQ] H5 Z RXTS UHSFHWHDGOH | HAYHUDM , FOG-GLOWHIP RQAR XQUFRIQ] HG\E EHH IWDOLH
FHVEQLAM V\KDAZ RXTS QRATH HRARHH | HFRAYHVEE UDMLL WH Z HHUFRIQ] HELQRXUE RIGHOHG & RORIEDAG OGARP EGHS6\BAP HOVR ( DQIV 7KRHXQUHFRIQ] HG

AP VIGFOGHWHSRWROR JURWMIBM DG GFDOXQUHFRIQY HG\S EHH IWAKDAZ RXGSEHR IVHAB. WHEHH IWURP DARAIDMGS 6 |HEHDOGRRP H\ GBAIRY/ , FOGGLO
WHRKDQIHIQXQUHRIQ] HE\S EHCH IWI RAWHWWUHHP RQMVHIGHG6HBMP BHJ LVDQRQ FDK \HIWBP HQAZ W * ( R P LARQ WHDMVR\E] CEGISHIRG/SURMR
-0 |QUFFREDFHZ M\WH766$  3UCASIT D/DUAKOR \WVVHNBP HOAVGHAR \KHDARADMGS 6 |HIHIOGRRP HVE GHEXAURY DOGWH UHIAMG DFRXHG LMY
DEAMRDCENGIQFS\NOIRFDHE B P LAORQGAUQY) WHWUHP RQMVHIG-G6HWP BHU $ VDWEDDMSYXEIE FRP SO0 Z HZ LOFRQIMXH\R FRP SXIMRXU
XQUFRIQ] H5\Y EHH IWRQDMWEDDMUAMQEDIY DG Z HZ LOWNBRUICELOMNY DYUTXUHG LQDAFREDFHZ W WHT66$ |, VWY UIHDREIE® SRMEGIWKDMHJIURW EDDIFH
R XQUARIQ] HBW] BHH WP D LGRDHRUGHFUDHIQWHGH W HYHP RQIY KRZ HYHJ VY QRABRIMEBIVR HANP DMWKHLP RXQIV7 KHIP RQAR XQFHIBQW, QCELOMNY
ZKFKP D BEHUARYHGLOWHGH W HYHP RQKVIVGRM SHAMG\R EHP DMIDOR RAUUHKIVR RSHIDIRY/

127( 5(/$7(" 3$57<75$16$&7,216
BHMFAH/3URMGGE * (
* ( DQGIWVEMGDUHY LFOQAQ) * ( && KDHSURYLGHE DG FRQMXHWR SIRVIGHD YOUHV R VHYIFHAR XY

, QFRICHANRDZ W WH, 32 Z HHQMIHGLOR YOURXV DI WP HQVZ W ( DOGLWDH LADMAKRDACRZ. JRMHORXUHIDIRQKIS Z W+ ( DOG* ( && IRGBZIQ) WH,32 2 Q-XO

ZHHQMIGLQR DO DM JUHP HAZ W * ( && DOG | RUFHMIQQP MGSXERHRID * (- WH20 DAL JUHP HQV  7KHO DXRLE JUH-P HOAHVI RWW RXUDI P HOW
ZLK* ( DOG* ( && UHDMY \RWHRZ GHIKIS R FHUELQ DAHVDQG\WHDERFDMRQR FHEQ ACEL MM IQFRQGHANR)Z LW WHVFEDIDARQR RXUFRP SO 1URP * ( && ,WIBRVHV
| R RIHUD) UH-P HOVI RYHQ) RAUUHIDROKLS Z W* ( && DOGLWOH LAODAVOWWAKH, 32, QFRIGHRANRDZ WWH, 32 Z HHOMIHGLOR\KHI RGBZ LQ) DIUHP HOVZ MK* ( DOG
WD LIDM/
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T 7UDQMMRDOSHMAH/$IUHP HWV SXUKDQARZ KIFK [P RQY) REHAMQIV Z HOQG* ( && SURVLGHHIFK RKHJ RO DWBQUMWNRICEDY FHWSIQDEP LQVADAYHDOG
\KXSSRYWHYLFH/DQG RKHUDMMBGFHFROIMMAZ LK \RHVHYLFHYZ HDQG* ( &:& SURVIGHGWR HIFK RIHUEH RUH\KH, 32

¥ 5 HIMADINRQS5 LIKWS JUHHP HOV SXIXDRQARZ KIFK TP R RMHMIQIV Z HSIRNIGG* ( && Z 1M UH ADNRQ UJ KWUHIMY) WRAKDUH/R RURRP P RQURFN KHS
B * (&& RUSHP IWHGWBOM HHHYD\MWH, 32

t 70 6KDUQ DQG6HEDDMRQSIUHPHOV VFHIRM , QFRP H7L] H/IRUDGVAXWIRQR \KMV/DIUWHHP HOV

$ (PSR HH0 DAWYSIUHP HV Z KIFK 0P RY RKHAKMQV JRYHOY/AHIEQHP SR HH FRP SHAODIRQDQGEHH WP DMWYIP RY XV * ( && DG+ (8 QGHUWH
(P SB HHO DWLY$ JUHP HOAP RY) RMHAMQIV \WH&RP SDQ JHIHIDID DRAP H/RUBABIQY CCEL MM/ WD \RWKHHP SR P HUWRMNHYIFHVR D) SHIRQZ W
UASHAMR RAUBXMQHWEH RUHRUDWLMHFRP SBURQR \WH, 32 7KH( P SBR HHO DWYS$ JUHP HUWDOR JHHDE SURVLGHY RUFRQIMHG SDOMASDIROE, RXU
HP S®R HVIQ* ( BHHIWIRMR®Q) Dv* ( RZQUDABDIV R RXUFRP P RQWRAN

1 7UDQURDOTWDGP DN/ LFHQHS JUHP HOW SXOXOQWRZ KIFK [P RQY RKHAKIQIV * ( JUDQMGXVDAP WG GRQH FOMYH UR DBV | UH GRQ WM HIE®|
QFHOH Z W QR UWKVWR\KETEHDH WRXH L AHMZOP DY GIRY DIG\WH* ( P RIRIUP LQFRQGHRANRQZ LW RXUSURGKAN QG VHYLEHY XQIDMAK WP HDV* (
ADHAREHHIADD RZQPRHWDD R RURMEREQ) FRP P ROWEAN \XEVRAR FHIBQH AHBIRQ/OGG LU D\GHALLHG\B CHIQFRQGHANRDZ WK RXU
SURGEN DG VYAV DG LOWHJIHHIDCEURP RIRQR RXAUBXMCHNI RUDSHIRGR WUH\ WD ( A-DAAREHH IADD RZQPRIHWID R RU
RAMBOAQ) FRP P RQVEN

¥ , QMIBRAXDOB URSHIW & URW/ LRHQHS JUHHP HQV SXUXDQAR Z KLIFK P RQY RKHMWIQIV Z HDQG* (- JUDQAWHIRK RKHUDQRQ H FOMYH LUWHYRATE®! LR DOV 1 UHH
IX® SOGXS Z RE 1GH SHSHAXDOTAHQHXQEHJFHIMOQI QMBRXDOSURSHINY WKWWDAKH - HFK RZ QRUTFHQH

I XEHMAQ $IUHP HOV SXKOQAR Z KIFK Z HZ LOFRQIXHR CRADAKBVHYLAHU RURGHR . RAUNHRXUMY DNRQHQMNAY | RUZ KLEK * ( &8 SURMGANHYAQ)
UHDMY \R GOQUHFHYTEGVRZ GHGE. WHVHRXUMY DARQHMY | QFRQQHARQZ MK\KH, 32 Z HWWMIP LCDAGDORKHMYAQ) DOG\KEHYIAQ) DIUHP HOVZ W
* (&& DOGWH Z HHUSORGE \WH7 UDQMRIOEHYLFHVS JUHP HOAR\WHH WOAKHHVHYLFYZ LOFRMHR EHUFHYHGI P RUSIRNGGIR * ( &&
|RORZ LY \KH, 32

) XQAQ) 3RMGGE * ( &&

SURMR\WH, 32 Z HXVHGUADMG SOW G-EVBIRMGGE * ( && WRP HINRXUIXQEQ) UATXLUAP HWDNMMING LQR CFFRXQAG-SRIWKHIE DARHYON IXQEQ) |URP \HRXUMY HS
IOGAQIVOQGFDK JHHDMG | URP RAURSHIDIRYY * ( &8 DAFWHG XV IQLQAMMWRIRQDSRUROR \WH3 DUHRARBOLOM WY HOADQG KR Z HKDYHUA GRMG\KDA
SRUNRQ DV UM SOV G-EWQ\WHE RIGHOHE& RORIEDM DJG&RP EGHG6\IAP HOVR ) LDIAOCBRMRY $ @UADMG SOW G-ENRZ HGE WHERP SI) \R* ( && RANBIEQ)
ROWHFRIQ) CDMR \KH,32 ZD/WEOGIQ$ XIXW  DIGZ HHOMMGLQRWHL HZ * ( && 7HP / ROD) CAAW 6HH1 RM  YRURZ LQIVI RUDGAMRIOQ RP DIRD

7 KHI RTRZ QI \EEGIVAVI RW \WHAUHPARIV [QAUFWRIVDQG LMW SHOH/UHDM\RVHYIFH/DOGI XQAQ) SIRYIGGE * (| RAMHSHIRG/IQAFDAG

7KUHP ROMVHGHS 1 1GHP ROMVHIGHG
IQPI@RY 6HEWP EHJ GHEWP EHU

' IUWHAWARIWD

, AUHWRIVD 2

, QMW SHOHE

7RICH SHOHYIROHYIFH/OQG I XQAQ) SRNGGR * (&&

D ' WHANGLOAFWRIVDHIGFOGGIOWHRMUH SHOHOHLA VIQRXUSERIGHHE&RORIDMS DG RP ECHS6\BAP HOVR ( DQQIV
E  GOGGIQIQMIM SHOHIQRUSRIGHHE&RQRIEDM DG&RP EQHGE\BM HOVR ( DQQV
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" LUHPVERIV ' LUHRWARVDUH RV DARADMS Z LW HWHNHYLFHY SURMGHG AUHA® R XVAKDADHAHOADT] HSDWY ( ROVAYLFHVSURMG-GR XVE! WILG SOV XQEHUFRQAFV
HOMFGLQRE * (7 KRHVHYIFH/LGFOGHEWHSIRYMRQR HP SE HHEHH IWDQG EHH IMDEP LQMADIRY LQ RUP DIRQWKCREI\ \HYLFH/ WBFRP P XQFDIRQHYLFHY DG
RNHMVHYFHY LGFOAQ) GDHYI RUYHKLFBY HIXLSP HWDOG | CROMY * (- DERFDAG\RHFRUVDARADMG Z M \MHAHVHLYLEHAR XV XMQ) HIEEQWHS DIRDARQP HMRGRBILH/
6HHLRM  5HDMS30MY 7DQORANRYY/DG3DHOAL HVQMAR HOMRRU  DORXOOFRP ELGHS | LQDGROOWBM HVIQRXUS HIMADIRQ6\BMP HQVRUDGAWRIOQ RUP DIRQ
RQWHH DIRFDIRQP HKRGRBILHY 8 QEHMH7 UDQMREIBHYIFHY/S JUHP HOAR 763" DOR WHFRWELGBGWRXVE * ( \MEVHTXHOAR\KH, 32 DUHLGFOGHEDVDFRP SRHQW
R QUAWRIVDGIHDA ( VFRIQDFFREIGFHZ LW KIRUF DIRFDARQP HKRERRILHY

,QAUARWV ) RTBZ LQJ \WH, 32 * ( DG* ( && QREQIHUDERFDM PRIV XV UHDMG\R FRERDMRYHKHDG ) RUSHIRG/SURMR\WH, 32 * ( OQG* ( && DIRFDAMGFRIWR XY
UHDMGVR FRSRUIDMRYH KHDGWDARLHA® RUGAUHA® EHH WMGRXUBMGHY 7 KHHDXHP HONUHDMG\R LQ RUP DARQWKQRB\  LOXIDGFHARYHIDIH Y Y/ SIRIGHG
H HRAUYHLGRHOAYHSD, P HOV DOHWNIQ) DOGEUNEQ) DOGRKHUI XQRIRDDKXSSR W7 KHHDERFDIRQY Z HHGHMP LGHGSUP DUO XMQ) RUSHAHQBIHR * ( &&VUHBYOQN
H SHQHV , QSUEDDIRQIRMH, 32 \WHHORDAG KO HYZ HHELGABRA® R XVIQ-XO DOGOUHWHIH RIHLGFOGHG DYDARP SRHIAR 2 LHAWRWW

, QMY [ SHOH ) RUSHIRG/SURMIWH, 32 LQMMIW SHOHUBUAHOVLQMIFIWRINDXHXHG\RXVI URP * ( &&VFHET HEWDXY | XQRIRQEDHGRQI L H300G | GDIY
LOMNDAY SOVIXQAQ) DM FRAVIKDACFOGH KO HYI RUCTXLGW DG REHAMIDKY FRAV ) RUSHIRGAKEVHTXHARKH, 32 LMW SHOHU-SUAHOVLQRM B
DFAXLQ) RQWHL HZ * ( && 7HP / RDQ) CFLOW

2 WHUS HIDMS 3DUN 7 LDQRARYY

* ( && DMKHVHYLFHJ RURGHR RAUNHRXUMY DARQHOMWY : HSHIRP \XEWTQAE DOR WHVAYLAQ) | XQRNRQYZ W UASHRAMR KLY HOMY SXYXOQAR D\KEVHYLAQ)

DIUHP HQAZ LW* ( && 8 QRHAMHVHVHIYIFLQ) DU HP HOWV FROBANRQY DWRADMG Z 1K \RHVHRXUMY HG GOQ UHAHYCEGW DUHURAMHD DO HUBG EHE HOWHERP SO) 06

* (&& $VDUAKOVD/GHONP BHU Z HUFR GG DUHIMG SOV UHFH.YCEGI DG FRUASRAQ) UHIDAG SO SD CEGIR P LORQLQRXUE RIG-HE&RQRIEDME DG
&RP EGHG6\BAP HYR ) LGDCADCBRMRD

, QOEAWROWR \KH UHIDAL SOV CRAYMYY GHFUEHE CERYH Z HOWH SOV \R FHMIQFDK P DDIHP HQADQGSD, P HOMBURAHWQ) DUDQIHP HQNZ W ( DQG* ( && + IRUFDID
P RWAR RXUFDW DQGHNLYDBQMKDAZ HHQRWHT| RUSKERMY/R 1XQAQ) WHIDQMY ANXGW BIXLUHP HONVZ HIHWDQM HBG\R ( && RQODAID EDIVOG* ( &&
EVHNXHQ® | XQE-G\WHRSHIDMY COGLOQMINY) CRMYMYR RUBMGHNVD/HEG ) RIBZ Q) WH, 32 Z HQREQIHABQM HUFDK DQGHIXLYDBOMR* ( &8 RKHAKDDIRU
SXUERHVR \WHVHYIFLQ) DUIDQ) HP HWAVAAWHG CERYH

* (- DORP DNHVSD P HQVI RURXUSD: UR@ RURXUFP S HHY FRUSRUDM FUEWAILG ELQY DG | UHI KW SHOHWURXIK DAHQADT HESD P HWK P DQGZ HUHP EXUH* ( LQIX@
I ROHIP RQNVSOG 6XAK H SHOAYDHLGFOXGHGLQRKHUH SHOHCFURWARHUHBYDQNDM RV LORXUS RIG-HG & RQRICDME DG & RP EIGHG6\BMP HOVR ( WIQIVDQGOH
AUAE DAETEGIVR RAUBMGHN DQGRXUHP ST HY

3DLHMVL HVQYHAR HOW

$SW HHPBEU WHUP DGR RXUSDHRARBOLQYHAR HOMOQH FHIVR RXUUHIAMS SOV G-E UH BRMS DY HIXUW XQEHMHFDBIRY 3 DU AR HOMOQRXU
&RIGHHG&RQRIDADUGERP ECHS6\BM HWVR ) LOCADCBRMRD $ VB BHU * ( &&IVHIAW RZ GHIKLS LVUH GRAMGLQ&RP P ROWHAN DUG$ GAMRIDOSAG
QBN QRXUS ROGHOHE& RORICDMS DG &RP E.GHS6\BAMP HOVR ) LADCADDBRMRY

127( /(*$/ 352&((' ,1*6$1" 5(*8/$725<0$77(56

, QWHCRIP DOFRUIHR BXMCHY 1URP WP HVR WP H Z HKDYHEHHQQ@P H3 DV D GH HYEQMQ YOURXV G DOSRAHHAQIV LFOAQ) DIEWDIRYY KD DANRYY DG RAHOM DIRY
DUMCQY LQFRQGHARQZ 1\ RUBXMGHV DRV &HYBQR \KH®) DOIDAMRQY LGFOGH FDIP VI RAKEWEQNICFRP SHODRY DG RUSXQUYHEP DIHY RUFDP VIRAQEAMP LCDM
P RQVR @P DJH/ 1 HOMDBRIQROHS [URP WP HVRWP H LQUAYLEE V LOMHWAM DIRQYDQGSURHHAQIV BRI RUP DODQGLQRWP DO B\ JRYHIP HQBHAH/WHINEQ) RXU
EXMCHY FRIDAYHD WIXDRY P DAY Z KIFK FRXTGS \EMAVAR I QI LFDQVLGH/ SHIDBY REQ) DARQ/AR FKOQI HRXUBXMGHW SUERNAH RURKHUUANXLP HOVUAXGIY)
LQLRWDHEH SHOHY AP LQMKHGLGARP HOQGEP DIHWR RXUBEXIMRY © HFRQMIDELAOM DG RAKHIP RXQAR GP LI HYDYCBSURSUDMIQHIFK SHYAQ) P DU, Q

OFFR E00AHZ 1\ CESTFCEBI DFFRXQIY JXLAXRH Z HHWIEDWK DR CFFAXHG QCELAW | RUGH DODQG U XA P DAKLY Z KHQWWRAHP DINY SUHONRN FRQIMY HIFLHVZ KLEK CUHERK
SURETE®IDQG AP CEG!
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/ HIDOSURAHHAQIVOQG W XDRY P DAY DUHVKEMAMR P D XQFHAEQ! CRRWAKDAIHHDI FOQIRAEHSUHARMEZ W DXXUDGFH KRZ iYHJDQGZ HP D EHH SRHG\R BRWHVLQ
H FHWR DQ [P RQNIFRXHG

) RAVRP HP DV Z HIOUHCEGIVR GHMP LGHWDAIQHIP DMGBRW Z KIBIGRABURETEG! LYV UHDRIED SRAUEB! ) RURKHUP DALY LGFOQQ) WRHWDMDHGRA BRI ARG
WURIK QVARYHY DG RUZ KHIHLP SRADQWVIRMOIOLQ RUP DIRQDQG GO COMKHY/ DHXQUARYHS Z HOUHXTEGIP INHVKAK DQHMP DM : HPXUHM® HXP DMWDAKHUDRIED
SRMEBGIGAHYI RUGI DOSURAHHAQIVOG BIXDRY P DMLY Z KHKMHUQH FHWR DUADMS CFRXHG QRN RUZ KHHWHHLY QR OFROHG ACEON DQGI RUZ KUK Z HDHCEBIVR
HXP DMDSRMEBIGN DIHLP P DM 7 KLY W-SUHHVP DIIHP HMVHIMP DMR SRUMEGIGRWZ WK UASHRAR\KHAHP DY DGLYEDHEROPXUH® DYDOEBIQRP DIRQ
7KYHAP DMR SRMEBIGW GRH/GRA-SUIAHINRXUP [f P XP BWH SRKUH 7 KH®I DOBIRFHHAQIVOQG U XDRY P DALY XQEHDLQ) \WHHXP DMZ LOFKDQIHI URP WP HR
WP HOQGCRAMOOWAXAVP D YD MIQULFDQ® |URP PXUBHWAKNP DM/

2 XURAWP DMR WDRIE® SRIMEBIGRWHVIQRYHALI QL LFDQANGI P HOAILYHQWH YD L) WEBHVR \WHSURFHHAQIV WHH IMMFHR Q@ HIRVA AR EHUARYHG IWXHY \KH
EWDGN R WHFDP V RWOQ\SDQQQ) P XA HILY  XQUSHALLHEEP DIHY/DQG RAKHGQRYHIV R \KH®I DOMKHY SUHIMS YDHE RQRXUPXUMMNGRZ GEIH Z HER QRABHIHYH
WDAZ HOHDSDW\R D) SHIEQ) BI DOSRAHHEQ) RUBIXDRAY P DIRYAKDAZ RXTSKDYHDP DAUDCDGYHYHH | HAWRQ RUFRQGEHHG FRORIEDAG DG AR ELGHG | LQGADD
FROGURQRUAIXAW + RZ HYHU LQ@IKWR \WHXGFHMEQIAVLOYRYHGLOQVKEK P DY \WHXANP DMRXFRP HR DSOMEXTUP DWUFRX@EHP DMIDOR RXURSHIDMY UAXWVIRUD
SDMFX@USHIRGG-BHYAQ) RY P RY RKHUICARY WH] HR \WHEWRIICELQN P SRHEDUGWHOYHIR RAUFDIQIVI RAKDABHIRG DG FRXG DGHYHD O HAARKU
EXMQHN DG B EXIIRY

YHBZ LVDCEHRUISWRQR FHINOQR RXUGI DOBRAHHAQIVDGUHIXDRY P DAY

5 HXOM) 0 DALY

2Q HHPBEU Z HHOMIGLOR D& RQHM LGLZ W \KHE:) 3% UHIDCY \R RXUS DUE WEVEDNRP  Z KIFK UITXUVXARSD XSW P LARQ\WR XM\ LY

X HY SURYLGHDEAWRTOMIQQ) DOGP RARUIQY R RXUS DU BHEVEDNGHY LFOGHSIRYIMR/LQDIUHHP HINVZ 1\ RXUE DU UHAVEDNGHY SURKLEM) FKOLIHYI RUFHMEQ
VHYLEH/CQRAY HABHGHIHG P ONHFKDQ H/AR FHAEQFRQAP HUGVFERKUHY CESTFDMNRY SURFHEKUAY DG SURFHEAUAY | RUAROMRQR  PXMRP HUFRP STIQN DOG\MP LCDM

& DU BEVEDNGHINNDAKDYH KO HEDAN UDAVIQH FHWVR FHMSIQWUAKRTSY 6RP HR WHEXMGHN SURIFHFKOQHVUTTXUGE, \WHERQH2 LG-LUDHMP LU WTXULP HON
LQDO$ WXIDFHR ' VFRQIMOFHWWDAZ HHOMBGLQR Z LW WHS WRGH * HIHIDO ROWHB\BMR 1 HZ <RINRQ-XCH

2 XUVHINBP HOVZ W \KHE) 3% DOGWH1 HZ < RUNG\BMS WRIH * HIHIOER QRABUHFOGHRMHUU- XORY ROMBMDNRIH VIHHIDO URP VHHN.GQ) DEAWRIP RHEY RJ
IOAQRAYHUHIH Z W WASHAAWR & DUR AW, QWVUIHING 1Q DX UASHRAIYHD Z HUHFHYHG RUP DOV RULQ RUP DINRQI URP \WHS WRLGH V* HOHIDO RARHIBMY
R 0 IGHRADOEGL HZ -HIA : HKDHFRRSHDMGI X Z MRHHIQNAUERY

2Q-XH Z HHOAMBGLQR DERQHAR WEHZ INWWHE) 3% WHE &) 3%&ROHR GH) UHDMS\RWHE:) 3%VUAMEZ. R \MHYOOMY G-EWDFHIMR SIRGFNV
DQGLWP DUNANY SUIRNAHVIQIWWEBAIDY FKOQHOMDAG\RWRHSIRGFEW 7KH &) 3%&ROHIR GUUTAWXRHXG P LARQWAGRIHYZ KR HURBGLOD
GHEWDIFHIDIRQ SURSANRYHAH\MBBKRCHI URP - DAY \R2 RREHJ PIEOROR ZKIFKZ D/HXQE-GSURMRWH &) 3%&RQHYR2 LB SD AICPRH
SHDOWR P ILARY DQGLP SBP HMDFRP SIDFHSTQUHDAGWR\WH\IBIR 308G RY SURGEMER\KHH \WAHYOON UMBW\MPAVDBYR \IKFK SURGEN Z KIFK Z HIH

AVARQMXHGLQ2 RAREHU
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7KH &) 3%&ROHIR IE-UDOR UARYHEDHSOUDME:) 3% LQYHAM DARQUHDMAGR SRAMMIOYIRDMRQ/R \WH( TXO08UHEVR SSRIMQWS FADVDUAKOR \KHYOONY

RP IMIRQR FHYMQ6 SIQMVK \GHIN.G) FXWEP HY/DQG PXAWHP HYUMAQ) LQ3XHWRS IFR | URP FHABQWEMP HONFUHAWIOGE VHIMBP HWR | HYAKDAZ HIHP DEHWR FHYSIQ GHIQNXHW
PXWRP HY 7 KHYON LGHQIVLHG VKLY IMKHWURIK DQDXAWR . [WRRTBRIRQRSHIDARYY UHSRMG MR WHE,) 3% DOGLQUWDMEDUP HADNRQSIRIUP  7KH&) 3% UH HUHGWHLMKH
VRWH' HEDWY HOAR - XMIFH \KHE' 2-" Z KLFK LQUDAG DAVIAQMHAM DR $ VWKH\CP HWP HZ HHOMIGLORWH &) 39%&RQHIR LB Z HHOMIHGLOR DFRQHMRGHU
ZOMWH 2- WHE ' 2- GROHYR G DGWIHKMHZLMWH &) 3%&ROFDR (GUWH:  &RQHQR WEHY  \R\HABIDFRP STIQAKDAP DEHMP LOUDEBIDARY/
RWRHOBIHGIOWH &) 3%&ROHYR E-UILBGE WH' 2- RQ-XCH LQ\WHS QUMGE\BMY MM RAWRAKH' [(MUFWR 8\VIK 7KH 2~ &ROHIR L&
Z DVEBSIRYHGE! WHERXUWRD-XCH TKH ' 2- SROHYR WGP LOURWH &) 3%&ROHYR LEHIDGEGRAVQRAP SRHD) DEAMWRIOMHNLP HOVRQXV
TKH  &ROHY2 WEHYUBIXUHXAR FRP SBIMRXUUP HADIRQSIRIUP B\ SURMGQ) DEAWRECED P HOV EDDFHAMAWDGEDDGFHZ DYHYR DSSUR (PDMD P LARY
DOGR XSEDMRXUFUHAWEXHDX BRI LAY \RWHDH HAMG CFFRXQN 2 | \KHIOSSUK LP DM P LARQIQWRBCFRQXP HJUP HADIRY LFOAQ) P LAIRQR
YROQMY WP HADIRQY/FRP SPIMGSURMR\WH — &RQHR IGHYDGSSIR (PDMD P LARQWDASP DQAR EHARP SOING P LARQARMMMVR EDDFHFUHAWDG
Z DYHYAR SUMRA® FKOUHG R DFFRXQV , QDEAMRQWR\WHFRQMP HUWP HADIRQ \WH  &RQH/R LEHYBTXUHXAR P SBP HOADI UGLAQ) FRP SIDFHSDY
(FOAQ) 1 DUGHEQ) WM V DAWDIGWIQQ  Z KIFK Z LMLQSOIWEH\DMIHGE. RXUH LMY FRP SCOGFHSURAHKHY

$VZ HKOGSUHMRA® WAHYHG RUDP RQVUHDAG\RWHHP DMWY WH & ROV LEHYAGQRWDYHDP DMIDOP STRAR RUFRQGHHG FRORIEDMG DO FRP BGHS
| LCOGADOWEAP HOVI RAMHWUHHP RQMVHIG-G6HEWP BHU $ ARIKZ HARRAEHIHYHWOARH & RQHR LG \MHP \HYHY/Z LGKDYHDP DMUDCOGYHYHH | HAW
RQRXUMXOVR RSHIDIRQ/JRQY |RZ DS Z HFDQERABHVKUHZ KHNHAKHVANBP HONZ L@KDYHOQDGYHYHLP STRARQRXUUHBXIANRQRUZ KHKMHUDD P LMUDANRQ/Z L@EH
ERIKVE WIMDNRCH VIHHICRURKHY DOR Z KIFK FRXGKDYHDP DMIDCOEYHYHH [ HAWRQXY

2 WHJO DALY

2 Q6HBAP BHU GHRXUHS [ FRW/ / & [LBGDARP SIQAN QNMWHYOON DvZ HOD/RK-UGH HIEQVIQWHS 6 ' IMMPAZ RAWRAKH( DIMEO' (MMFWR 7H DV 1RU
SDAMQAG UQIHP HOAHIDMG\R\WHYDOCNDEBIHGXVHR  Z HEVAMDAKHQIANW WAKGRBR)\ UH HWMGVRD/260H. H V' 7 KHFRP STIQAHHXQSHAUILHGEP DIHY 2 Q$ SUO

WHYOON | LBG DQ0RZ HAR\WHFRP SIQAMDGRY$ SUO WHYON | LBGDP RIRQWR I \WHFDHSHIAQ UAROMROR \BR SHIMR/ILOGE. RKMHUSDOMEVZ 1\
WHS 6 3DMYR | LFHVRUYLHY \KHYDIGW R WHGEHRXUHS [ AW SDMADAMKHLQWHSHIAQ) QMDIRY 2 Q6HBAP BHU WHS 6 3DMYR | LEHIQAMAG\WH\E R
SHIMRY/ DIGRQ6GHEWP BHU \KH& R HG\WHOPMRQ SHIEQ) WHUAROWROR \KHS 6 3DMY/R || LFHVUYLLE

7 KHYDON LY DGH HIDQAQ\WUHH SXBAYHFDW CANRQY DEBILQY FIIP \/XQEHMHI HEHIDOY HPSKRH& RQMP HUBURMANRDS FNG 7835 Z KHIMWHSTIQII VDMYWKDAKH

UHRHLYHG FOGY ROWHURHIX@UMBEKRHY UHIY \R DFFRXQV(RABHIRQILQ) \RWHP | QHIFK FDH WHFRP SOIQWV DEBI HWDAKHYOON SOFHG FOYWR FRQKP HYE DO

DARP DAG\MBEKRGHADIQ \ AP RUXMCQY DSUH UFRUGHEP WD HRUDARP DAV YRIFHZ WRXWKHUFRQHNDGG VHHN XS R | RUHCFK YIRDMRQ 7 KHDP RXQAR AP DI/

\RXIKWQWHDI U DMLY XQSHAI LHG $EGHIBACHATOY * (- & DEMICE HELOVDNZ DVI LOG RS XIXWY LOWHS 6 ' IMMFNE RAWRWHERAKHD' [MUPAR &DORAQD

RUWLCDED @PIQJ * ( && DARHGHHIEQW, QS XIXW  WHERXWEHIHGZ MKRVBUHNARH* ( &&VP RIRQWR GMWP LWAKHFDWDIBIDARYY * ( && \MEVFTXHQ® Z D/

QP IWHG DG\WHSDIQM VP HIGHGWHFRP STIQMAR (TP HVWHYOGN DARHGH HIEDQA2 Q$ SUO \WHSDOQN VI LGGDP RIRQWR FHW\ \WHOBIHGFOW &RZDQY * (

&DEMICE HLOVONZ DVILBGRQO D LQWHS 6 ' IMMFMERUWRUWH' [MUPAR &RQGHANBWR QS XIXWV WHYON | LBGP RIRQARME DAV IWAKH

CRIRQ 31WYDQHADOY * ( &DSABOGE D* ( &DSAMNCE HEIOYDNZ DVI LBGRQ- X® IQWHS 6 ' MMFE RAUWRUWH1 RIWHD' [MURWR $ OELP D 2 Q2 RREHU
WHFRXUWYWAR! HG\KHIORNRY SXWXOQAR \WH SO DI UHP HWXQICD XA RQWHSHIEQ) P RIRQ! RUFDW FHWLFDARQLQWHS EGHIDICTRIRY , QUEAWRQWR \WH

$EGHIIIO&RZ DQ D53 WY DQCRMRYY \KHYDCN KD/ UARYHGE R RMHUSXUBIYHFDW CRMRQAKDAP DEHVP LMURDIP VXQGHMWH7 &3% ERKR Z KIFK Z HHVANBGRODD

(QAVIGOTEDMYZ W WHFDW BBUHHBIH 7UDYDIARHADOY * ( &DSBCE HIIOYDNDQGS @HS, QMMBM/ / & Z DVILBGRQ- DY IQWHS 6 ' [WMFERXUWWVRU

WHO LG3BI' IMUPR ) GRUCDDQG AW IMHGRQ2 AREHJ ) IMKHQY Y / RZ HV&RP SDQHY, (F DQG* ( &CBMICE HBLO/DQNZ DVILBGRQO D IQ\KHS 6

" IMURVE ROWRUWH' IMMPAR 6R\N & DIRICDDQGAP IMHERO2 RREH)
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L RAUSWRO

$ P HG-GD055 FWBAGE HWIFDMR , FRERDIROR 6\ FKURQ ) LCDGADD LFRERDAGE. WHHHFHWR([KBW R $PHIEPHMR \R)RP 6
5 HIVADNROG\BAP HOVBGE 6\ GFKURQ ) LODGALOORQ- XD 1R

$ P HG-GD0E5 FWBAGYA @7 VR 6\ GRKURY ) LODGADD LFRISRDAGE, HHHFHW([KEW R $PHEPHOQMR W)RP 6  5HIMIDIROG\BAP HOMGG
B 6\ GKURQ ) LCDGADORY-XO® 1R

, QG-DMUH @MED/R $ XIXW EHEHHD6\ KR ) LDGADODOG7 KHYONR 1 HZ <RUINO HIRQ Dv7 UMM LFRERIDAGE. UH HBRHWR ( [ KIEW
RYRP . ILBGER 6\ KIRQ ) LOOGADORS XIXWY
) LB XSSP HBD QGEHIMH GOMGDVR $ XIXW B HHD6\ FKURQ ) LCDQADODQG7 KHYONR 1 HZ <RINO HIRQ Dv7 UMAH LOFRIERIDAGE

HHHFHWR([KEW R)RP . IIGGE 6\ GKURQ ) LQDJRDORQS XIXW

6SHAP HR&RP P RO6\RFN&HWIFDM LFRERDAGE, HHHFHWR([KEW R $PHIPHMWR WR)RP 6 5HMIDNRQG\IAP HQVBGE 6\ GKURQ
) LCDQAOCRY- XO 1R

0 DWW JUHP HOMGDMGDVR -XO PR * HHIIO GRMF & CRMICE RSRDIRY 6\ FKURY ) LQDAODDGG \WRBD |RUSKERH/R AHMIIQVHRIR)/DG
DBV VR WHIHQ * HHIDD GRMF&RP SO LFRSRDMGE HHMIFHWR([KEW R $PHIPHMMR \R)RP 6  5HLMADIROG\BM HOVIGGE
6\ QFKURQ ) LDGADORQS XIXWY

7 DQMRIDOSHYLIFA/S JUHP HOAGDMES XIXWW B DQGLP RY * HHDY GRME & DB R SRIDIRY 6\ GRKURY ) LQOGADIDNGS HBO) LD
,QMIDIRIOF REQV ,(F (FRSRDAGE HHHFHW([KEW R)RP . IIGGE 6\ QKURY ) LOGADTROS XIXW

5 HJIMRDARQS LIKWS JUHP HOMGDMGDVR $ XIXW B DQGEHEH-D6\ RKURY ) LQOCADIIG HHDY GRYE & CEABDXR SRIDRY LFRERDMGE
HHHFHR([KEW R)RP . IIGGE 6\ QKUY ) LCDGADOROS$ XIXW

700 6KOUQ) DQG6HEUDIROS JUHP HOAMGDAMGDVR $ XIXWY B DQGEHRHD* HHDY GRUF &RP SI) D66\ GRKURY ) LOGADD LFRERDAGE
HHHFHR([KEW R)RP . IIBGE 6\ QKUY ) LCDGRDOROS$ XIXW

(P SE HHO DWLYS JUHP HOAMGDAGDVR $ XIXWV B DQGLP RY * HHDY GRME&RP SIQ * HIHDY GRME &CEMIDS R SRIDIRQDOGE\ GFKURQ
) CDGADD [FRERDAGE, HHHFHWR([KEW  R)RP . ILGGE 6\ KURY ) LOGADORQS XIXW

7 DQMRCDO? DG DUN/ LEHQVHS JUHP HOMGDMGDVR $ XIXW B\ DQGEHEHHD* ( &CBANCE HIMY ,QF DQG6\ QRKURQ ) LGDGADD LGFRSRDAMGE
WHHHFHR([KEW R)RP . ILGGE 6\ GKIRY ) LCOGRDOROS XIXW

, QMIPRNOCBURSHW & URW/ LEHOHS JUHP HOMDAMGDVR $ XIXW B\ DOGEHEHHY* HHDY GRMF &RP SOQ DJG* MDY GRWF &CS\ID
mewmme\m ) LOGADORQWHRKHUKDQG [(FRERDMGE, IHHHFHWR([KEW  R)RP . ILGGE 6\ GKURQ ) LQOGADD
XIXWA

&UHAVE JUHP HOMDMEDVR -XO P RY 6\ GRKURY ) LDGADO DVERURZ HU-30 RUDQ&KDHYON 1 $  DVOGP LQMADYH DI HOADQG\WHRMH

| HIGHYSOW WHHR [FRERDMGE, HHHFHWR([KEW R $PHEPHOMR W)RP 6  5HMDMROG\BAP HFOVGGE 6\ GKURY ) LODGADCR)
$ XIXW
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&UHEYS JUHP HQMDMED/R -XO P RY 6\ GAKURY ) LQDQAOD DVERWRZ HJ* HH.DD GRMF & CEABDS RSRUDARY DY/OEP LQMDAYH DI HAMIGG \WHRKH
| HIGHYSOW WHMR IFRERDMGE IHHMAHWR([KEW R $PHIPHMIR \R)RP 6 5 HIMIDRQGVBM HOVMOGE 6\ GRURY ) LQDGROCRY
$ XIXWV

$SPHPHOMR \R&UEVS JUHP HQMDAMG2 RREHU B DIGIPRY 6\ KURY ) LOGADCDOG* HHIDY GRUF &CSMISRSRIDIRY [(FRERDAMGE
HHHFHWR([KEW WR)RP . IIBGE 6\ GKURY ) LOGADCRY2 RREHU

$PHIPHMW R \R&WEVS JUHP HQANGDNG2 AREH) B DGLP RY 6\ GFKURQ ) LQOGADDWH/ HIGHY SOV WHIHR DQG-3 0 RUDQ&KDHYON 1 $
(FRSRDAGE HHHFHWR([KEW \R)RP . IIGGE 6\ GKURQ ) LQDGRDORQ2 AREHU

YRP R 6\ GKURQ / RY 7HP ,FHAUWYH3@MQ LFRSADMEE HHHFHW([KEW R $PHEPHOQMR WR)RP 6  5HIMIDIRO6\BAP HOVGGE
6\ FKURQ ) LODGADORQS$ XIXWV

)RP R DIUHP HWRULY. DB/ XQEUB\ GRKURQ) / R 7HP ,(RHOIVH3@O0 LFRERDMGE HHHFHWR([KEW R $PHIPHMLR WR)RP 6
5 FIDARQGVBAP HOMGBGE 6\ GRKURY ) LBGALOCRQS XIXW

YRP R 7WIQMRNRO$Z DG$ JUHP HOAVE. DOGEHEHHD* ( &OCBMICE HBECYON* ( &OBMICE HEEO) LQDGFH ,F DOGHIFKR 0 DUDB0 . HICH 94uD)!
" RXEGV -RDKDD6 0 RNGHU7KRPD/0 4 XIQEBQONG* GD3 0 DUCR LFRERDMGE HHHFHWR([KEW R $PHIPHOMR \R)RP 6
5 FIDARQGVBAP HOMGBGE 6\ GRKURY ) LBGALOCRQS$ XIXW

2 SHDNY $ JUHP HOMEDAGDVR - DO EHEHD* ( &DBMICS HEECYON DOGWH2 | LEHR WHERP SARTBUR \WHEXUHER  LFRERDMGE. U HHFH
W([KEW R$PHEPHMMR W)RP 6 5HMIDNROG\IAP HOVMBGE 6\ AKUR) ) LOGADIR)S SUO 1R

&DBIMIS WXUDGFHDQG/ [TXAW 0 DQMDIRHS JUHP HOAMGDAMGDVR - DX PRY * ( &DBMICE HEOYON * HIHIDO( GRMF & CH\IOR RSR DNRQDG
* ( QROMPH) LOFH ,(F  LRERDAGE, WHHFHWR([KEW R $PHIEPHMWR W)RP 6 5HMDNRQG\IAP HOVMBGE 6\ GKURY ) LOGAOTRY
$SUO 1R

0 DM, GGHOMH GDAMGDVR 6HBWP BHU EHEHHD6\ FKURQ. &UHAVEDLG0 DXL RM7 UMM RUP HO NIRZ QDv* ( &CHMIDR UHAVE DGO DML RM
7O0MN DV, WKHUDGG' HANAKHYOON 7 DAWERP SOQ $ P HUFDY DV, QGHMUH7 UAAH LFRERIDAGE. IHHMIHWR([KEW R $PHIPHOM R \R)RP 6
5 HIVADARQ6VBAP HOVIGBGE 6\ GRKURY &UHAVRDG0 DML RM7UXWIG5) 6 + RBIQ) / / & RO D 1R oG

2PQEXVS PHPHOM R \R6HRUMYDIRY' REXP HQN @MGDY/R ) HEOY PRY5)6+REQ / / & 5)6)XQQQ 70MW ( &DSMIE HEO/ON
IRP H® NJRZ QD/0 RRIUP &UHAVEDGIYONR * HRIID 6\ GKURY &UHAVRDG0 DML RM7 UMY HARFKHYOON 7 A& RP SDQ ' HIY DuH Dv7 AMAHR
5)6) XQAQ) 7UWA5) 6 + RBIQ) ,GF DUG' HANFKHYOON 7U0AERP SDQ. $ P HIFDY DV, QGHMUH7 UMM (FRERIDMGE, IHHHFHWR([KEW R
$PHXPHOMR R)RP 6 5HIMUDIROG\IAP HOVMOBGE 6\ KURY &UHAVEDG0 DAMIL RM7UAMADQG5) 6 + RBQ) / / & RQO D 1R

DG

6HFRQGS P HIGP HYWRO DXMJ, QGGHQMMH GDMGDVR -XCH EHEHD6\ KURY &UHAVRDIGO DIAMUL RM7 MGG HONAKHYDON 7 AR RP ST
$PHIFD/ LFRSRDAGE HHHFHWR([KEW R WHPAUWHOASRYRD) RP . ILBGE 6\ GRKURQ &UHAVRDE0 DML RM7UMAIGS) 6 + RBQ) / / &
RO-XO

7KULGS P HIEP HIVRO DM, GGHOMH AAMGDVR $ XIXW BHEHHD6\ FKURQ &UHAVRDIGO0 DAL RM7 ARG HAWAKHYDQN 7 AR RP ST

$PHIFD/ LFRSRDAGE WHHHFHWR([KEW R WHPAUWHASRYWRD) RP . ILBGE 6\ GRKURQ &UHAVRDG0 DML RM7UAAIIGS) 6 + RBQ) / / &
ROGHEWP BHU
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) RAYS P HIEP HYWRO DM, GEHQMH GDMGDVR -XCH EHEHHD6\ KURY. &UHAVE OG0 DML RM7UMADDG HANFKHYOON 7 DAWERP S0

$ P HIFDY LFRSADMGE WHHHIHWR( [ KEW R \WHRXUWHQABERWRD) RP . ILOGE 6\ GKUIR) &UEVRDG0 DAMIL RM7OMADQGS5) 6 + RAQ) / / &
RQ-XO

) LS P HIGP HOARO DX, QG-OMH GDMGDVR 0 D EHEHHD6\ FKURY. &UHAVE OG0 DML RM7UMADGG HANFKHYOON 7O RP SR $ P HIFDY

(FRSRDAGE. HHHFHWR( [KEW R WHRXWQAFERWRD) RP . [LBGE 6\ FKURQ &UHAWROG0 DML RM7UMADQGS) 6 + RBQI / / & RQO D

61 WS P HIEP HQARO DM, QEHOMUH CDMGDVR $ XIXW EHEHHD6\ FKURY &UHAVE DGO DIMUL RM7UKWADQG" HARNFKHIMON 7 LKW RP SDQ)

$ P HIFDV LFRSRDMGE UHHHIHWR([KEW R \WHRXUWHABERWRY) RP . ILOGE 6\ GFKUIR) &UHAVRDG0 DAMIL RM7OMNIQGS) 6 + RAQ) / / &
RO$ XIXWV

6HYHONS P HIEP HQARO DU, QEHQMUH CDAGDVR - DO EHEHHD6\ GRURQ. &UHAVEDG0 DML RM7UMADQG HANFKHYDN 7 W RP SR

$ P HIFDY LFRSRDMGE WHHHIHWR( [ KEW R \WHRXUWHBERWRY) RP . ILOGE 6\ GFKUIR) &UHAVRDG0 DAMIL RM7OMNIQG5) 6 + RAQ) / / &
RQ-DOY

( LIKWKS P HIGP HYWRO DXL, QGHMUHDNGE2 P QEXVEXSSBP HYWR6SHAL LHG, QGHIMHBXSSBP HQV ADAMGDVR 0 OFK EHEHD6\ KIRQ &UAW

&DG0 DML RM7UMADGG' HANFKHYOON 7 DG RP SIQ $ P HIFDY I((FRERIDAGE. UHHMAHWR( [KEW R WHRAQABBRVYRD) RP . ILOGE
6\ FKURY &UHAVEOLG0 DIMUL RM7UAWADG5) 6 + RTQ) / / & RQO DK

YRP R9)1 ,Q3-DMHEXSSBP HQVMEHE HHD6\ GFKURY. &UHAVE DGO DML RM7UAMADQG' HAWAKHYDQN 7 UAWERP SO $ P HIFDY LGFRERDMEE. UH HIHFH
W([KEW R$PHIPHOQMR W)RP 6 5HLIDIROG\IAP HOVIGGE 6\ GFKURQ ) LOOGADOROS XIXWY

YRP R/ ROQ$ JUHP HOVO) 1 6HIHY &@N$ [P R 6\ FKUIRY &UHAVR D0 DAMIL RIM7 DMMAH/ HIGHY SDUW WHIHR | URP \WP HVRWP H DQGWHO DL

$ JHQVSDUW WHHR | URP WP HVRWP H LGFRISRIDMGE. HHHIPHWR([KEW R $PHXPHIMR \R)RP 6  5HIMVADIROG\BM HOVIGGE 6\ GKURQ
) LDADORQS XIXW

7008 JUHP HOMGDMGDVR 6HBWP BHU EARHHDS5) 6 + RBQ) / / & DOG7TKHYONR 1H <RN ' HIZ DM IGFRERDMGE. UHHIKRHWR ( [ KEEW
R$PHEPHMWR WR)RP 6 5HMDIRGVIAP HOVMGBGE 6\ GRKURY &UWEVERDG0 DIMIL RM7UMAIGES5) 6 +RAQ / / & RO D 1R
DG

) LS P HYGP HQAR7 UKW JUHP HQM@DIMGDYR - DAY EHEHD5) 6 +RAQ / / & DXBY < 0 HRQ7UKWR ' HDY DH LARERDMGE WHHHFH
W([KEW R WHRPUHWRP . [IBGR 6\ KURQY &UHEIVO DIMJL RM7AWWDQG5) 6 +RAQ) / / & RQ-DRXAY
&XWRG  DG&RANRCS JUHP HQMEDMGDY/R 6HBKP BHU B DGIPRY ' BAWAHYOIN7 XWRRP SOQ R $ P HIFDY IQIWFSTAW DV&XWRADDGIQIW

FDBCAW DV, QAHQMUH7 XWMH D56\ GRKURQ &UHAVR OGO DXL RM7 WVICFRSRIDMGE, LHHHFHWR([KIBW R $PHIBPHQMR W) RP 6
5 HIMADNRQ6\IAMP HOVIBGE 6\ (FKURQ &UHAV.DG0 DXL RM7UXWMADQG5) 6 + RBIQ) / / & RQO D 1R DG

5 HFHYCEGV6DBI$ JUHP HWEDMEDVR - XQH BRI HHD* ( &DBMNCE HEEOVOON |RP HO NGRZ QDV0 RRIUP &UHEAVRDGYONR * HRULD DQG5) 6
+ROQ / / & FRSRDME HWHHFHWR([KEW R$PHEPHOMR W)RP 6 5HMDIR)GIAP HFOVMGGE 6\ GRKURY &UHAVRDG0 DAMIL RM
7UMNDQG5) 6 +RBQ) / / & RO D 1R oG
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56$ $\WKP SINRQS$ JUHP HONIQG6HRQGS P HIGP HMAR'S HAHYCEGV6 DBi$ JUHP HQVMGDMGDVR ) HEXD EHEHHD* ( &CBANCE HEOVON IRP HO
NRZ QDV* ( 0 RH %N DQG5) 6 +ROQ) / / & IFRSRDAGE WHHHFHWR([KEW R WHRXWHAFERWRD) RP . (IOGE 6\ KIRQ &UAVROG
0 DXUL RM7UMADQGS5) 6 + RTEQ) / / & RQ) HEUXOY

7KUEGS P HIEP HQARS HHYDEGY6 DS JUHP HWGEDMGDVR ' HHP BHJ EMEHHD* ( &CBANCE HEOVON |RPH® NJRZ QD/* ( 0 RH 9N DQG
5)6+RMQ) / / & LFREADME WHHFHWR([KEW R WHRWOAMSRWRO)RP . ILBGE 6\ GKURY &UHAVEDG0 DIMIL RM7 XWAIGG5 ) 6
+ROQ / /| & RY HHPEU

) RS P HIEP HYWRS HAHYCEGV6DBI$ JUHP HQMEDMGDYR 0 D EMEHHD* ( &DBMICH HEOYON |RP H® NRZQDVv* ( 0 RH %OCN OQG5) 6

+ROQ / / & LGRERDAGE WHHFHWR([KEW R WHRUHMERWRY) RP . IIOGE 6\ GKUR) &UHEVEDE0 DML RM7UMADGGS) 6 + RBQ)
/1 & RQO D

" RLJQDIRQR 5 HP RYHGES$ FARXQIVDQG) LW P HIEP HQARS HAHYDEGV6 0Bi$ JUHP HWGDMGDVR ' HHP BHU EMEHHD* ( &DBANCS HEO/ON
IRPH® NJRZQD/* ( 0 RH %N DG5) 6 +REQ) / / & LFRERDAGE WHHHFHWR([KEW R WHRAUMMBRWRD) RP . IIOGE 6\ GKURQ
&UHAVR OGO DML RM7UMADGG5) 6 + RBQ) / / & RQ' HAHPEHU

" RUQMRQR 5 HP RYHG$ FARXQVDOG6L] WS P HIEP HOAR'S HAH.YDEGV6DBI$ JUHP HOMDMSDVR ) HEXOW EMEHHD* ( &DBANCS HEO/ON

IRPH® NJRZQD/* ( 0 RH %N DQG5) 6 +REQ) / / & LFRIRDAGE WHHHFHWR([KEW R WHRAUWMERWRD) RP . IIOGE 6\ GKURQ
&UHAVR OG0 DML RM7UAADGG5) 6 + ROQ) / / & RQ) HEUOW

6HYHQNS P HIEP HQAR5 HAHYDEGY6 DBi$ JUHP HWEDMGDVR 1 RYHP BHJ EHEHHD* ( &DBMICH HEOYON |RPHO NJRZQDv* ( 0 RH YON 006

5)6+RMAQ) / / & LFREADME WHHFHWR([KEW R WHRWOAERWR)RP . IIGGE 6\ GKUR) &UAVEDG0 DIMIL RM7 XWAIGE5) 6
+REQ / / & ROLRHPEU

( LIKWKS$ P HIGP HOWRS HHYCEGV6DBI$ JUH-P HOMEDMED/R 0 DK PRY * ( &OBMUE HEEOYON 5) 6 + RBQ) ,(F 3/ 7 +R®Q / / & DXG5) 6
+ROQ / / & LGRERDAGE WHHFHWR([KEW R WHRAUOMERWRY) RP . IIGGE 6\ (KURY &UHEVEDE0 DML RM7UMNIGGS) 6 + RBQ
/1 & RQO DFK

1 1QXS$ P HIP HOAR'5 HAHYCEGV60BI$ JUHP HUVMEDMGDYR 0 DK PRY * ( &CBMUBHEOYON 5) 6 + RBQ) ,F 3/ 7 +RAQ / / & DXG5) 6
+ROQ / / & LFREDAGE WHHFHWR([KEW R WHRUOMERWRY) RP . IIOGE 6\ (KUR) &UHEVEDE0 DML RM7UMADGGS) 6 + REQ)
/1 & RQO DFK

" RLJQDIRQR 5 HP RYHGES$ FIRXQIVDQG7HKNS P HIGP HWR'S HAHYCEGV6DBIS JUHP HOMDAGDVR 1 RHP BHU PR 6\ GKURY YON IRPHO

NIRZ QDv* ( &CBANCE HEEOVON 5) 6 +REQ),(F 3/ 7 +RBQ) / & & OIG5)6 +RAQ) / / & LFREADME WHHFHWR([KEW R WHPUWOABERW
RORP . IIBGE 6\ GKIRQ &UEVEOGO DAMIL RM7OMADIGS5) 6 + RAQ) / / & RQLRHPBEU

7V HUS JUHP HOMGDAMGDVR 6HBWP BHU EHEHDS5) 6 + RBQ) / / & DUG6\ KUY &UHEVEOEGE0 DML RM7UMMGFRERDMGE UHHMFHWR
([KEW RS$PHPHMR \R)RP 6 5HIMADIRQGVBM HOVMOGE 6\ GKURY &UHEVEDEG0 DML RM7UWMADQG5) 6 +RBIQ) / / & RQO D
1R 0%
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6HRQGS P HIEP HIAR 7 WM HS JUHP HOMGDMEDVR -XCH EHEHD5) 6 + RBQ / / & DUG6\ GKURY &UEVEDEGE0 DML RM7UMAMGFR SRUIDMS
B HHHFHWR([KEW R \WHRXUWQAMERWR) RP . ILGGE 6\ GRAKUR) &UHAVEDG0 DWMIL RM7 XWADQG5) 6 + RTQ) / / & RO-XO

7KUES P HIEP HOAR 7 DM HU JUHP HOAMGDAGDVR 1 RYHP BHU EHEHD5) 6 + RBQ) / / & DUG6\ GKURY &UHEVEDE0 DML RM7 UMV

(FRSRDAGE. HHHFHWR( [KEW R WHRXAHABBRWRD) RP . ILOGE 6\ KURQ &UHAWROG0 DML RM7UMADQGS) 6 + RBQ / / & RQ
1RHP B

) RS P HIGP QAR 7 UDQU HUB JUHP HQAVGDMGDVR $ XIXWV EHEHD5) 6 + RBQ) / / & DG6\ GKURY &UHEVEOE0 DML RM7 UMAMGFR SRUDMS
B HHHFHW([KEW R WHRUWOAMERWR) RP . ILBGE 6\ QKR &UHAVEDG0 DML RM7 WAINE5) 6 + ROIQ) / / & RQ6HSWP BHU

) LW$ P HIEP HOAR 7 WIQM HUS JUHP HOAMGDAGDVR ' HAHP BHU EHEHD5) 6 + RBQ) / / & DG6\ GKURY &UHEVEDGE0 DML RM7 UMV

(FRSRDAGE. HHHFHWR( [KEW R WHRXWHABBRWRD) RP . ILOGE 6\ FKURQ &UHEWROG0 DML RM7UMADQGS) 6 + RBQI / / & RQ
" HHPEU

61[ \WW$ P HIEP HQAR 7DV HLS JUH-P HOAMGDAGDVR 0 D EHEHD5) 6 + RBQ) / / & DUG6\ GKURY &UHEVEOEG0 DML RM7 UMAMGFRERDMGE
HHHFHW([KEW R WHRXUWHAMERWR)) RP . ILOGE 6\ GRAKUR) &UHAVEDG0 DML RM7UXWAIQGS5) 6 + RAQ) / / & RQO D

5 HDMJIQP HQWR 5 HFHYTEBVIQS5 HP RYHE$ FFRXQIVDQG6 HYHRNS P HIEP HAR 7UDQI HLE JUHP HQMEDAGDVR ' HAHP BHU EHEHQ5) 6 + RBQ
/1 & D56\ FKUIRY &UHAWA DGO DAMIL RM7 OMVIGFRISRIDAGE. BHHIHFHWR( [KEW R WHRXUWHQAERWRO) RP . IIGGE 6\ GKURY &UHEVEDEG
0 DAMJL RM7UMADQG5) 6 +RBQ / / & RY' HHPEHU

SHOMIPHOML R R 5HHYCEBVIQS HP RYHGES$ FIRXQIVDQG( LIKWS P HIGP HIAR7 WD HUS JUHP HOMGDMGDVR ) HEUOW EHEHQ5) 6 + RBQ
/1 & D56\ FKUIRY &UAWADLGO DAMIL RM7OMMVIGFRISRIDAMGE. BHHHFHWR( [KEW R WHRXUWHQABERWRD) RP . ILGGE 6\ GKUR) &UEVEDEG
0 DXRUL RM7UMNIQGS5) 6 + RTEQ) / / & RQ) HEUOY

1 1QKS$ P HXEP HQAR 7 UM HLB JUH-P HQMADAGDVR 0 DK EHEHD5) 6 + RBQ) / / & DUG6\ GRURY &UHEWEDE0 DML RM7 UMVIGFR SRIDAG
B HHHFHW([KEW R \WHRUWAERWR) RP . ILBGE 6\ RAKUR) &UHIVWEDG0 DAMIL RM7UMNIGGE5) 6 + RTAQ) / / & RQO DFK

7HRKS P HIEP HQAR 7UDQM HUB JUH-P HOMEDAMGDYR 0 DK EHEHDS5) 6 + RBQ) / / & DG6\ GKURY &UEVEDE0 DML RM7 UMAGFR SRUDAM
B HHHFHW([KEW R \WHPWOAERWR)RP . ILBGE 6\ AUR) &UHIVWEDG0 DAMIL RM7OMAIGGE5) 6 + RAQ) / / & RQO DFK
6HYIAQ) $ JUHP HQMDAMGDV/R -XCH B DQGLPRY 5) 6 ) XQAQ) 70006\ KURY &UHEVEDE0 DML RM7 UMADG* HHIDD GRMF & CBAMID
&RSRDIRY \KFFHARMR* ( &DEMICS HEOYDON 1RP H® NJRZ QDV0 RIRIUP &UHEVEDGYONR * HRJID LGFRERDMGE HHHFHW([KEW R
$PHIEPHOMR W)RP 6 5HMDIROG\IAP HOVIBGE 6\ FKUIR) &UHEVEDG0 DAMIL RM7OMADDGES5) 6 + RBQ / / & RQ0 D 1R

DG

BHYIAQ) $ WKP SIRQS$ JUH-P HOMDAGDVR ) HEXOW B * ( &DSMICE HEOYDN IRPHO NFRZQDV* ( 0 RH %N LFRERDAMGE U HHFHWR
([KEW R WHPAUMBERYR) RP . ILOGE 6\ GKURQ &UEWEDGO DAMIL RM7OMADDGES) 6 + RAQ) / / & RQ) HEDOW

) L8 P HGP HQAMRGHYIAQ) $ JUHP HQM@DMGDYR 0 D BEHE HD6\ (AKURQ &UWHAVR DGO DAMUL RM7 XWADQG* (- &DBMICE HEGVOIN |RP HO
NFZQDVv* ( 0 RH 9ON LRSRDME HHHFHW([KBW R \WHRXUWQAFHERYWRQ) RP . IIBGGR 6\ (FKUIRQ &UHAVR OG0 DAMIL RM7 AWWDG5) 6
+ROQ / / & RQO D
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6HRQGS P HIEP HYWRGHYAQ) $ JUHP HQVMEDMSDVR -XQH EHEHHD6\ KURY. &UHEVE OG0 DML RM7UAMNDG* ( &CBMICE HEOYON |RP HO
NRZQD/* ( 0 RH YON LFRSRDAGE WHHHFHWR([KEW R WHRXWHQAFERWRD) RP . [LOGE 6\ FKURQ &UHAVR OG0 DXL RM7UMADQGS ) 6
+ROQ) / / & RO-XH

, QUKP HAR 5 HLIQDIRY $ SSRON HOADQGS FR-BNFHONG 7 KILGS P HIGP HOAMRGHYAQ) $ JUHP HWEDMGDVR 0 D B DQGOP RY 6\ AKURQ
&UEVEDE0 DML RM7 UM ( &DSMICE HEIO/OON |RP H® NRZQDV* ( 0 RH %N DG+ HHDY GRUF & DHMIDGRERIDARY [(FRERDAGE. UH HMHIFH
W([KEW R WHPUHMHERWRY) RP . IIOGE 6\ KUY &UHEVEOEG0 DML RM7UMDGGS) 6 + RBQ) / / & RQO D

$ P LQUADIROS JUHP HOMGDAMGDVR 6HBWP BHU PRY 6\ KURY &UHEVEDGE0 DML RM7 UVAF HIHDY GRUE & CEMIDE R SRIDIRY D/

$ P LQUADRU DG 7 KHYONR 1 HZ <RIN ' HIZ OH  QRAQIWLGEYIGOCFIBIANW EXWRBD Dv7 UMM LFRERIDAGE, HHHFHWR([KIBW R $ P HIP HW
1R W)RP 6 5HMIDNRQG\IAP HQVMBGRQ0 D 1R DG

) WS P HIGP HOARS GP LQMDIRDS JUHP HOAMEDMGDYR 0 D EHEHHD6\ FKURQ. &UHEAVE OG0 DML RM7UAMADQG* HHIDD GRME & CSAMID
SRSRDIRY I(FRERDME IHHHFHWR([KEW R WHRPUHABERVWR) RP . ILIOGE 6\ KURQ &UHAVEOGO DAMIL RM7UMADDGS ) 6 + RTBQ)

/1 & RQOD

0 DM, GEHQMH GDAMGDVR ) HELU@Y EHEHD* ( 60BV) LQDFHO DAMI7 UAMADQG HARFKHYOON 7 DAWERP SIQ $ P HIFDY LGFRISRIDMGE, UH HIHIFH
W([KEW R$PHEPHMMLR W)RP 6 5HMIDMRQG\BAP HOMBGE 6\ GAKUR) ) LOGADORYS SUO 1R

6XSSBPHML R \RO DWhJ, QBHOMUH CDMGDVR 6HBMP BHJ EHEHHD* ( 6DBV) LQDIFHO DAMI7 WADQG' HARFKHYOON 7 AR RP SO $ P HUFDY
(FRESRDAGE HHHFHWR([KEW R$PHEPHIMR R)RP 6 5 HIMIDIRQGVIM HOMOGE 6\ GRURY ) LQDGROCRYS SUO 1R

6XSSBPHUAL R \RO DWMJ, Q3HOMUH CDAMGDVR 0 DK EHEHHD* ( 6DBV) LQDFFHO DRMI7 AWNDQG' HANFKHYDN 7 W RP SDQ $ P HIFDY
(FRSRDAGE HHHFHWR([KEW R $PHEPHIMMR R)RP 6 5 HIMIDIRQGVIM HOMOGE 6\ GURY ) LQDCROCRYS SUO 1R

YRP R, QG-MHEXSSBP HQVERE HHD* ( 6DBV) LODIRHO DXMI7 DAWADGE' HANAKHYDON 7 W RP SO0 $ P HIFDY LGFRSRIDMGE. UHHIHFH\R ([ KLEEW
R$PHEPHMWR R)RP 6 5HIMDIRGVIMP HOMGBGE 6\ GRURY ) LDGROCRQS XIXW

YRP R/ ROQ$ JUHP HOMP R * ( 60BV) LQDIRHO DAMU7 DMAMKH/ HOGHY SOV \KHIAR | URP \WP HVR\WP H DQG\KH/ HIGHUF URXS$ JHOVI RAWH/ HIGLH URXSV
SO WHHRIURP \WP HVRWP H LFRSRIDMGE HHHIHWR([KEW R $PHIPHMR \R)RP 6 5 HIMWDIRQG\DA HOVMOGE 6\ KURY ) LDROD

RQ$ XIXWV

$ P HIG-GDYG5 HABMG 7 X\W$ JUHHP HOAR * ( 6DBV) LCDGAHO DXMUJ7 WWVEDMGDVR ) HBXAOY BEHEH* ( 60BV) LDAH+R@Q) / / & D%l <
0 HBQ7UWR ' HIY DH L(FRERIDMGE UHHHAHWR ([ KEW R$PHEPHMWMR W)RP 6 5HMIDNIROGEM HONOBGE 6\ GKURQ ) LADCADORQ
$ O 1R

$ P HIG-GDJ55 HABMS5 HHYDEGY 3 DMASDNRQS$ JUHP HQMDMGDVR ) HBXDY B HD* ( &DBMUCE HIOYDNDG* (0 %/ HEQ) ,GF

IRRBRDMEE UHHHAHWR( [ KEW R$PHPHWMR W)RP 6 5HMWDIRQG6BM HOVMGGE 6\ GKURQ ) LADCHDORS SUO 1R
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) LW P HXGP HQARS P HIGHE D065 HABMGS HAHLYDEGY 3 DMASDIRQS JUH-P HOVGDMGDVR $ XIXW BHEH-Q* ( &CBMNCE HEIOYONDQG* (0 %
| HEQ) ,F LFRERDMGE WHHFHWR([KEW R$PHPHOIMR R)RP 6 5HIMUDIROG\IAP HOVIGGE 6\ GRURY ) LOOGADCRYS SUO
1R

6HRQGS P HIEP HQARS P HIGHGDQG5 HABMG5 HAHYDEGY 3DUASDINRQS JUHP HQMDMGDVR $ XIXW EMEHHD* ( &OBMICH HEOYOONDGG* (0 %
| HEQ ,F LRERDAGE WHHFHR([KAW R$PHIEPHMWR W)RP 6 5HMIDNRG\IAP HOMBGE 6\ AKURY ) LAOGADORYS$ SUO
1R

SOMASDIRY, QMG OBIS JUHP HOAMDMGDYR ) HEUDW EHEHD* (0 %/ HIAQ) ,(F OUG* ( 60BV) LDUFH+RBQ) / / & LFRERDME
HHHFHWR([KEW RS$PHXPHQMR \W)RP 6 5HLMDIR)G\BM HOVGGE 6\ GKURQ ) LGDADORDS SUO 1R

) LLWS P HYEP HAR 3DMASDIRY, QMG DBIS JUH-P HOMDAMGDY/R 6HBMP BHJ EHEHD* (0 %/ HAQ ,(F OJG* ( 600V) LAH+RAQ) / / &
(FRERDAGE HHHFHWR([KEW R$PHEPHOMLR \R)RP 6 5 HIMIDIRQGVEAP HOMOGE 6\ GKURY ) LCDGRLOCRYS$ SUO 1R

6HRQGS P HIGEP H/MR 30 SDIRY, QALAVG DBIS$ JUHP HOMGDAMGDVR 0 DK EHEHD* (0 %/ HAQ ,F DXG* ( 600V) LOFH+RAQ) / / &
(FRERDAGE HHHFHWR([KEW R$PHEPHIMLR \R)RP 6 5 HIMIDIRQGVEM HOMOGE 6\ GURY ) LDGROCRYS$ SUO 1R

7UDM HL JUH-P HOMEDAGDVR ) HEDOW EHEHD* ( 6DBV) LDFH+ RAQ) / / & DXG* ( 600BV) LQORHO DWMI7 DAMIGFRISRIDMGE. UH HIHIH\WR
([KEW RS$PHIPHMR \R)RP 6 5HIMADIROG\BA HOVGGE 6\ GFKURQ ) LGDADORDS SUO 1R

) LLWS P HYEP HQAR 7 UM HLB JUH-P HQMADAGDVR 6HBP BHU EHEHD* ( 606BV) LQDFH+ RAQ) / / & DXG* ( 600V) LQOGAHO DRAI7 DA
(FRERDAGE HHMFHWR([KEW R$PHEPHIMR \R)RP 6 5 HIMIDIRQEVEAP HOMBGE 6\ GRURY ) LDGRLOCRYS$ SUO 1R

6HRQGS P HIEP HOAR 7 DM HUS JUHP HOMGDAGDVR 0 DK EHEHD* ( 6DBV) LDFH+ RAQ) / / & DIG* ( 606BV) LQORHO DWMI7 DAW
(FRERDAGE HHMFHWR([KEW R$PHEPHOMR \R)RP 6 5 HIMIDIRQGVEAP HOMGGE 6\ GURY ) LDGRLOCRYS$ SUO 1R

GHYIAQ $ JUHP HOMDAGDVR ) HEDOW EHEH-Q* ( &DBMBCS HEIOYOON DQG* ( 60BV) LGDCFHO DWAL7 WWMGFRISRIDAGE. UH HIHFH\R ( [ KIEW
R$PHEPHMW R W)RP 6 5HLDMRGIM HOVIGGE 6\ GKURY ) LOCRDORQ$ SUO 1R

$ P LQVADIRQS JUHP HOMDAGDVR ) HEDOW EHEHD* ( 6DBV) LCDJFHO DAMU7 UWNDQG* ( &DBMICE HEOYON LFRERIDAGE. U HIHFHWR

([KBW RS$PHEPHMR W)RP 6 5HMDIRQG\BM HOVMGBGE 6\ GAURY ) LDADORYS SUO 1R

) LW P HYGHG DOG5 ARG 7 HKGRBI\ 6RXUAQ) $ JUHP HQMDAMGDVR ' HAHP BHU EHE HHD5 HEGUR WEVGHYEY | F DGG) LAY DS BRUAY

& D/VIPHES FRESADMGE WHHFHWR([KEW R $PHXPHOMR \R)RP 6 5 HIMUDIROG\IAP HQVMOBGE 6\ KURY ) LODGADCRY- XCH
1R

) LW P HYGHG DOG5 HABAMG 3URGANRG HYLAHYS JUHP HOMDAGDVR ' HAHP BHU B DQGEHE HHD5 HEIGLRUEVEHYIFHY ,GF DJG) LW DI

SHRXF / / & DVOPHGG LFRSADAGE HHHFHWR([KEW R S$PHIEPHMR W)RP 6  5HLDMRQGVBM HOVMGBGE 6\ GKURY ) LDEADD

RQ-XCH 1R

6VRFN & RQMEX\NROS JUHP HOMDAMGDVR $ SUO EHEHHD* ( &CBMICE HELO) LDIFH&RSRIDNRQDNG* ( &RQXP H) LOFH ,F  LFRSRDAMGE

HHHFHR([KEW R$PHIPHMWR \W)RP 6 5HLDIRGIM HWLBGE 6\ GKUIRQ ) LDGRDORY-XCH 1R



7DEGIR & ROMOW

BVRAN & RQUEXNR)S JUHP HOAMEDMGDY/R $ XIXW EHEHHD* ( &CBANCE HEO) ((DIFH&RSRDNRQOGG HHIN GRUE & CEANDS RSRUDIRY LGFRER DM

B WHHFHW([KEW R$PHIPHMWR W)RP 6 5HMDRQG\BA HOVMGGE 6\ GIKURY ) LODGADORY-XCH 1R
* HIHIDY GRME &RP S | RY 7THP , FHYH3@Q D/IP HYGHG 0GB MBAGS SUO I(FRERDAGE. HHHFHWR([KEW R WH5 HILMVADIR)
6B HOWRQ) RP 6 IIGGE * HHIO GRUE&RP SI) RO D 1R

YRP R $ JUHP HOVRUB\RAN 2 SINRQ* WDV ( [ HRARYHZ 1 LFHYXQE-MH* HHID GRME &RP S / RY \MP , FHYH3@Q D/CP HGHS- DM
(FRSRDAGE. WHHHFHWR( [KEW Q R WHOQQOOWERYRY) RP . ILGGE * HHDY GRMF&RP SIQ RY) HEL@Y

YRP R $ JUHP HQVRUSHIRGF 5 HXURMG6\RAN S QWY UDQIVVR( | HRAMYH2 1 LEHY XQEHAH* HIHIDD, GRUE &RP SI) / RY WP, HQIYH3@Q
(FRSRDAGE. HHHFHWR([KEW R WHRXWQMFERWRQ) RP . ILGGE * HHDO GRMF&RP SO RQ$ SUO

YRP R $JUHP HOVRY RY 7HP 3HIRP OFHSZ UG+ WDQNMR ( [ HRARYH2 |1 LFHWXQEHWH* HIHIDY GRME &RP SIQ / RY WP ,FHOYH3@Y D/

P HIG-G DG UAMIAGS SUO (FRSRDAGE, HHHFHWR( [KEW D R WHDOWMO® WBRWRQ) RP 4 IIGGE * HHIDY GRMF&RP ST RQ-XO
* HIHIDO( GRME 6XSSBP HMWY 3HMRQ3@Q D/IP HG-GH | HAMH- DAY (FRERDAGE. WHHMFHWR([KEW J R WHOQDOOWERYRY) RP
IBGE * HHDY GRMF&RP SO RQ) HEXOW

* ( ([ FAWYHH W3 @0 HIHAMH- DO I(FRERDAGE. UHHMPHWR( [KEW N \RWHDQQOOWERWRO) RP . ILGGE * HHI GRMF

&RP S RY) HELTW

* HOHIDO( GRME/ HOGYKLS/ UH, QXUDFH3UWRIUP  H I HARYH- DO (FRSRDAGE. WHHHFHWR( [KEW U\RWHDRQOUSRWQ) RP . 110G
B * HHIQ GRUF&RP SO RQO DK

* HOHIDO( GRME 6XSSBP HMD' LLH, QKUIFH3WRIUP D/IP HGHG) HEXOY LFRERDAGE. UHHHFHWR( [KIEW L \RWHOQOOWERYRY) RP
ILBGE * HHDY GRMF&RP SIQ | RAHIMDD HIUHGG' HAHP BHU

* HHDY ORME ([ HPAWH' HHWHG60DY 3@Q D/OP HG-G- DM I(FRERDAGE. UHHMPHWR( [ KIEEW O \RWHDIOOFERVRY) RP
IBGE * HHDY GRMF&RP SO RQ) HEXOW

$ P HIP HQAMR 1 ROIDONLHG' HHWMG&RP SHODIRQ3MY/ @MD/R ' HHP BHU LFRERADAGE, WHHHFHR( [KEW Z \R\WHDQQOOSERWR)D
YRP . IGGE * HHIQ GRMF&RP SI) RQO DK

* HHIY GRMF) LDCADBOQAQ) 3URIUP  DVEP HIG-G\WURAIK 6HBWP EHU IFRERDAMGE. HHHFHW( [KEW K \RWHDQOCOWERWR)) RP
IBGR * HHDY GRUF&RP ST) RO DK

* ( &DEMIY [ HOAMYH, CRHOWHERP SHODIRO3MY LFRERDAGE. HHHHFHWR([KEW R $PHIEPHMWR W) RP 6  5HLMDIROGIMN HWLGGE
6\ FKURQ ) LADCADORD-XCH 1R

$ WKP SIRQS JUHP HOMDAMGDVR -XCH B\ DQSEHE HHY* HHIDO( GRUF & CRMIO& R SRUIDMRQDG6\ FKURQ ) LCDGADD LFRSRDAGE. U HHFH\R
([KBW RS$PHEPHMIR R)RP 6 5HLDIRQG\BM HOMOGE 6\ GURY ) LADADIRY-XCH 1R
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YRP R, Q3P QULFDIRDS JUHP HUWRUAUHARLY H HRAUWHR | IFHYDQGNA HP SR HY (FRSRIDAGE. IHHMHWR([KEW R $PHXPHMMLR \R) RP
6 5HMDNRQG\IAP HOVBGE 6\ AKURQ ) LAOGADORQS XIXW

6XE 6HYIAQ $ JUHP HOMDAGDV/R -X® EHEHHD6\ FKURY ) LDGADODOG* HHDO GRME & CRAMICR RERIDIRY LFRERDAGE. U HIHFHWR
([KEW RS$PHIPHMR \R)RP 6 5HIMAMDIROG\BM HOVGGE 6\ GKURQ ) LCDGRDOROS XIXW

6\ FKURQ ) LQOGADOL RY( P S® HH' WARY HHWHG&RP SHODIRQ3@N I((FRERDAGE IHHMFHW([KEW R $PHIPHMR \R)RP 6

5 HMADARQG\IIAP HOMBGE 6\ GRKURY ) LAOGADORY-X® 1R

) RAWS P HIEP HQAWRGHYIAQ) $ JUHP HOAMDAMGDVR -XO EHE HHD6\ FKURQ. 0 DWMUL RM7 XWATG* HH.D GRME & CEABOS R SRUDIR)
I(FRERDAGE. HHMFHW([KEW R WHPAABERYRY) RP . (LBGE 6\ GKURQ &UHAVROGO DAMIL RM7UMAS) 6 +REQ) / / & OUG
6\ FKUIR) YDNRQ-XO

5 HYRVMQ) &UWHEVS JUHP HOMGDMGDVR 0 DK EHEHR* ( &CBMIORRQXP HIAOG&R 0 CR WV DG+ HHIDO GRME & DBV RSRIDINRY
(FRERDAGE HHHFHW([KEW R$PHEPHIMMR \R)RP 6 5 HIMIDIRQGVEA HOMOGE 6\ GKURY ) LCDGROCRY- XO 1R

5 HYRQ) &UHAVS JUHP HOVGDMGDVR 0 DK EHEHD* ( &CBAMIDRRQMKP HIEOG&R DG+ HHIDO GRMF & CEMICERERDIR) LFRERDAGE
HHHFHR([KEW RS$PHIPHMR \R)RP 6 5HIMADIROG\BA HOVMOGGE 6\ KURY ) LDGADORD-XO 1R

5 HYRVQ) &UHAVS JUHP HOMGDMGDVR 0 DK EHEHQ* ( &CBMIDRRQXP HIROG&R O LRV DG* (&) 6 ,@F 0 DRV LGFRERDAGE
HHHFHR([KEW RS$PHIPHMR \R)RP 6 5HIMADIROG\BA HOVMOGGE 6\ KURY ) LADGRDORD-XO 1R

5 HYRVQ) &UHAVS JUHP HOMGDMGDVR 0 DK EHEHD* ( &CBMIDRROKP HIEOGER DG* (&) 6 ,(F &OGEHYMAH LFRERDME U HHFH
W([KEW R$PHIEPHOQMR W)RP 6 5HLMDIROG\AP HOVBGE 6\ GKUIRQ ) LOOGADIRD-X® 1R

$PHEPHMW R \R5HROQ &UHAVS JUHP HWDAGD/R 2 AREHU EHEHD* ( &CBMIRROXP HIBOGER DG* (&) 6 ,F &DGEHYAY
(FRERDAGE. HHMFHWR([KEW R$PHPHOMMR \R)RP 6 5 HIMIDIRQGVEAP HOMOGE 6\ GRKURY ) LCDGROCRY- XO 1R

5 HYRVLQ) &UHIVS JUHP HQAMGDMGDVR 0 D BHEZHQ0 RRIUP &UHEVWDGYONR * HRIIDOGG* HHIY GRUF & CHMILRSRDIR) LFRERDME
HHHFHR([KBEW R $PHIEPHMWR \W)RP 6 5HLMDMRGEM HOVIBGE 6\ GKURQ ) LDGRDORD-X® 1R

$SPHEPHIMR WRSHRVQ &UHEVS JUHP HOMDAGDVR $ SUO EHEHQ0 RRIUP &UWEVEDGYONR * HRIDDG* HHIY GRUF &CHMD
&RERDIR) IFRERDAGE HHHFHWR([KEW R $PHIPHMWR \W)RP 6 5HLMDIROGIM HWIBGE 6\ GFKUIRY ) LDGRDORD-XO

1R

$ P HIXP HQAR5 HYROLQ) &UHAVS JUHP HOV CDMGDVR 2 RREHU BHEHD* ( 0 RH %OONDQG* HHIDY GRMF &CBMIERSRIDIRY LFRERDAGE
UHHIHFHWR ([ KEEW R$PHIPHMR \R)RP 6 5HLMDIRQGVBM HIVLBGE 6\ GKURQ ) LDGADORD-XO 1R

$ P HXP HQAR'S HYROLQ) &UHAVS JUHP HONV GDMGDVR -XCH BHRHHD* ( &DBMICS HBEOVDQN DQG* HHIDY, GRMF & CRMIERSRIDIRY LFRSRDAG
B U HHFHWR( [ KEW R$PHIPHMW R \W)RP 6 5HLMDIRQGVIMN HWIBGE 6\ GKURQ ) LDGRDORY-X® 1R
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/ HAWU CDAMGDVR 0 DK IURP * HOHIDO( GRMF & DEMIDE RER DNRQVR* (- & OB HELOVOON UHIY VR UYRLQ) FUAVDIUHHP HON LGFRSRIDAGE
UHHHPHWR( [ KIEW R$PHIEPHMWR W)RP 6 5HMDIRQGBAP HQVMGBGE 6\ GKURY ) LDGHOCRY-XO 1R

YRP R 6\ GKURQ ) LOGADD HHUMG&RP SHODMRQ3MY IGFRERDAGE. HHHFHWR([KEW W)RP . IIGGE 6\ (KURY ) LODADCRQGHSM BHU

YRP R 5HAUPMS6\EANS QUWINGE1 RO 4 XD HG6\WAN2 SIRQ$Z 06 LFRERDMGE WHHFHWR([KEW \R)RP . IIGGE 6\ QKURY ) LOCAOTRY
6HONP BHU

GVBAP HQAR 5DARR ( DRQIVR) I HS&KDIHY [LOGKHIZ LK

6XEMADUH/R \WH5 HIMMQMGFRIESRDAMGE, BHHFHWR([KEW R $PHIEPHOQMLR W) RP 6  5HMDIROG\WAP HOVMBGE 6\ GKUIRQ ) LOGADD
RQS$ XIXW

&ROHIWR . 30 * //3
3RZHYR $WRH  LFOG-GROWHVI(DMHSIHWRS PHIP HOM R \WR\KH) RP 6 5 HIMDNRQG\IAP HOVLBGE 6\ QFKURQ ) LADGADORQS XIXWY
1R DOGROWHI(DMHSIIHWRWH) RP 6 5 HIMDIRQB\DAMP HOVGGE 6\ GAKURY ) LODCADORD-X® 1R

&RQLG-DNOMDF HWUDQAG\R FHIEQSRINRYY Z KLIFK SRIMRQ/KDYHEHHD SURYLGHG WEDUDMY \RWHG HRXUMIEY QG ( [ FKOQIH&RP P WWRQ
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