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6HBMP EHJ ISPHIPHM R~ DOG\RIHKHUZ W WKH7 IDQMRQBEHYERS JUHP HOMHS$0 (; 76$°  WHREDI DARQ/Z LW UASHAARMDQMROVHYLEH
XQHBHARY WRJIK R$PHIPHOMR *  6HMEH 7KH&RP SDQ KHIE DIWHY D/R \WH,32 ' DM \R L SXQRAMOD SHURP DOGAVKIUHLQ
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$ SSIHE®!/ ¥

H ) XUKHP RUH

L \WH&RP SR Z LA@ILYH* ( && 1 RIFHR DR FRP P XQFDIRQYVEHE HQWH&ERP SIQ RU5) ,+ DQGD* RYHOP HYVS XWRIMW UHDIWY \RDQ XK
CARAWVIQUASHRNR  \WH UHBYDOQAT UDQUWRQDCH WIDQIHP HOMDG

I WHERP SI) [OG5) ,+ ZIQDWBZ * ( && \RUMHY DIGFRP P HOARQDQ \KFK FRP P XQFDIRQYIURP WHERP SIQ RU5) ,+ EHRMWH DUHP OH
DOGWHARP SI) DOG5) ,+ Z L@FRMGHUIQIRRG DWW DOFRP P HONUWDRIED SIRRHGE * ( &&

LQHIK FDHWR\KHH WABHP WHGE $ SSTHE®! ¥

BHAXUM LQIHHID
( OFK 30V P XWP DQEQVHRXUMY SURFHEXUAY/ DG SURFFRY GAVLI GHG VR SLRRFWAVA WP VI URP XQDXARRU] HGOFFHWE WLLG SO
D \VEWMREOAH E \RWHVP HH WNDQGVRWHVIP HBYHDYZ HHIHHDD LQSDRHI RAKHUHBYDQA WP LP P HADMD SURRWH, 32 \INQ) LOR

CFFRQII). AKOQIHVIQIRP GAHRWLYS JUH-P HOMOG

E D/XSIWGGE RURQEHKDD R D30I URP WP HVRWP H SURMGHG\WDAKAK XSIUIEHZ LORQIDRIED LOMIHHZ MWWHSIRMMRQR [Q 7WQANRID
$ WDQIHP HOMHIHKQEH) DIGQRIVIHG\R DD RKHUBDW

$ FRRWEHRAUWY
D  GXEVMPWRGRKH®! \KH3DW SURMAQ) WHIFFHWIQWHP DQHUFRQAMP SDAGE, &OXOH 3§ FRHW3URNGH)  Z I@BUIRMGHR D) RKHUBDW RU
WURIK \WH3DWY \ROO$ 1 LIDMR \XAK 300V DVOSSTELEG! 3$ FFHAMQI 300N \KFK LG RIP DIRQ LFOGQ) QHE RIN DAY XWHIBILQY SDAZ RB/

DOWP FRGVOQGLAFHWDGY 3$ FFHVERGY  D/UDRIED WIXUGWR SHP MKHUWKWR CFFHWAEFUIBGIQ&MAH  \RWRHR \WHS FRHAQ) 300MY
HP SER HH/Z KR PXWRP DL KOG \KFK DFFHWUHDRIE® SURMRWH, 32 DQGP D DOMUDQ DQGDUR \WHS FFHWERGVE 1 RIFHZ KHMIWRQUGHY WDAR EH
WDRIED GHFHALY LOWHIQMMWR VXU SIRIGGWDMIFKR * ( && DQGWH&RP SIQ DVDSSIFCEG! KDIFRRECDMDY. VKA DFFHWI RUIQ

$ FFHAQY 300V Z LWK\KHS FRRWV3URIGHU

E ( OFK$ FRRMQY 303V P XWATNH DG P XWAHMXUH\WWDAMWS HSUAHQBYH/ABNH DOCHHWOY  SUHFDANRQVARINH-S \WHS FRRW &RGHYFRQ LGHNODG P XWRQD
AFRHWHS FFHWERANRWRHR WHS FFHAMQ) 3035 HIURHRBINWHY Z KR GHG\RINGRZ. \WHS$ FRHW & RGHVIRWKH



SXERH/R \WHUHP SBR P HOARUHI DI HP HOARUI RARHSXSRH/R WIQMMRY RQDARQLGHNICEDAY Z L@D/SURP S D/WDRIED SITRNTEG! \MP LM
KK CFFHWXSROWLP LADNRQR VKA HP SR P HWRUGVHQI DI HP HADIGE | XUHUZ LAODWRUHWHS FRHW&RGVDOG00 WFRB/R \WHS FHW&RGHAHRXUHD

F | DD$ FRRAMQ) 30V BHFRP HVLZ DUH RUUDREIED \K\SHW \KDV
L WHHKDYEHHQ D ELHIFK RUSRMMDCELHIFK R WHVHRXUMW R 0Q R WHLG RUP DARQWAKGRBI\ WP VR DQ$ FRHW3URYIGH

L 0 CFRHWRUS FRHWERGHIWQAGE. DQ$ FRHW3URMGHARWHS FFHAQ) 300V XQ@EHIBOXH  KRXGEHGHIHERUUAYRNHG LGFOGQ) Z KHH
DQ UHBYDQUS HBUAHQIBMYH/R \KHS FRHALQ) 30UV A-DHHP SR P HQAKHIZ W RU

L D0 $ FFHW&REKDYHEHHRLESSURSUDMD GMVFRHGWR DWLLG SO
WHS FFHWIQY 30V P XWBURP S JLYHWHS FRHW3URVIGHUL RIFHR \WDNCAARNVXSLIARY \RIHKHUZ W DR TEGIGABO\KHIR
&RP SIDFHZ W AUHRQY SRIAHY/ DG SURHEUY

( DFK$ FRHMQ) 300V P XWWRP SO Z W DG HIKUHWWDAN'S HEUAHBAYHYDHLY. DUHR DQGFRP SO Z W DOUHDRIEGIGUHRANRYY/ SRIFHYDQGSURAHGUAR HIFK
$ FFHW3URVLGHU SURVGHGWDARWHH WARDAKHS FRHW3URVLGHULP SRAVDD DEAURDOFRIGMR/RODD $ FAHAQ) 304V Z KIFK DUHCRAHHDD CBSOHGE \WH
$ FAHW3URMGHAR IWRZ Q5 HSUHBMYHYLOFRQGHANRQ Z WK \WHUDFFHWAR VKK M WPV \KFK DEAWRDOFRGAURQYP XWARAP DAMIDTD SUMMGFHWHIEMN R \KH
$ FFHMQ) 3DW\RH HAVHIWUWIKWRUSHIRIP IWREQ DARQYXQEHMLYS JUHP HOW

1 RAP DIHWRM WPV

7KHS FRHMQI 300V P XWRAVOGGE P XWWXUHWDANS HEUAHQBMYHY GR GRAGEP DIH LQMUIXSWRUFRP SURP VHWHVHRXUMY RSHIDMRQRUIQMIUMY R RUFDXAVHDQ
GHMIR DIRQRKHADQQRIP DY HIUDGG\WOMR \KH\ P VZ KLFK DHWH\XEMANR DUIKVR CFRHVJUDQAGXQEHUE@MAH  RUFRUXSMAP DIHRUGRH)
LQRP DIRQWRLHG\KHIRORUMDOP WG\WHIE. $ GAMREDD HIFK$ FRHACQY 300V P XWAENH U DRIEGIP HDMKUA/FROMMAMIZ W EHVBUIRNAY LOWHLQBMY 1O
Z KLFK \WH3 DA/ RSHDMWHUUASHRRYHEXMQHAHY \R SUYHOAKHIQARGAIROR 0 YLUXVRUP D2 DUHLQRKHS FRHW/3URYIGHIVM MKP V/

5 HYRFDIRQR CFRHW
7KHS FFHW3WRYIGLUP D B\ 1 RIFHWRDQ $ FFHAMQ) 300 GHQ RUWYRNHIOFFHWIWQAGXQEHE@OH  LQUASHRR DQ $ FRHWIQY 300V HSUAHQEBIYHZ KHIH
D WHS$FHW3WRVIGHIKD/UDRIEGIIURGS/IRIGH) L) RUBYRNGQ) \KFK CFFAW DG

E  WHS FRRW3WRIGHILYHVWHS FRHMQ) 304V DUDRIEGISHIRGR 1 RIFHEH RMUYR\Q) WDAFFHW \SHALI LQ) WRHJIURXQBY DGWHJIURXQGYUP 00
XQARYHG O WMDABDRIEGISHIRG H A-BM \WHSRMIMONIDARS FFHWV3URVGHIVE QGHOLQ) 6\ VWP VIVLP P LOHINRMIQLLFDQMOQZ KLFK FDHWH
GHIOCRUBYRIDARQFOQEHLP P HADM

© AKRAWIP IMCY \WHIRMIRQ) DFRHWP D EHGHQHG\R DD $ FFHWQ) 300V RARDQ RHRUP RUHS FSUAHQBIYHVR D $ FRHAQ) 30UV Z KHIHWKDY/S FRHAQ) 300
DOGRUID R W5 HBUHQBMYH/KDYH



L EUAKHGWHS FRHAMQ) 30V DESOFCEBIREQI DARQY XQEHALYS JUHP HOWVRURKHZ IVHFRP P WG LOFRQGHRANRQZ LW \KFK CRFHW DEUIFK R )
$ SSIFCEGY 7 RUQUQIHSWHWKWR DWLGSOW (FOGAQ) B ZD R DEBFK R WHXQEHDLQ) \MLLG SO CFHQHRUFRQMFWRWH
UHBYDQWY ( && 7 DQMRQDCS WDQIHP HQVSURYLGHG\WDAKHS FRHWMQ) 300V KDVEHHRJILYHDL RIFHR WHMP RUWLP VZ KLFK WKDVIQUQIHG OB
IDBGWR WP H3. \WHLQ UQIHP HAZ MO DUDRIEGISHIRG D/MBAMGLOWH1 RIFH RID QR DUD/DSHIRGIRUWP H3. KDVEHHRIUWDQMS

L IDGG\RARP SO Z W DD AUHRNRY/ SRIAH/DYG RUSIRFHUVR WHS FFHWV3URMGHUSXOBXOQARE@XAH R \KMVS JUHP HOARU
iR BEHAKHGEOOH R \KV$ JUHP HW

$ Q% FAHAIQ) 30UV P XWRADQG P XWHQKUHWWDAWS HBURHQEAYH/GR QRAVDEBZ. [0 SHYRQDFFHWARWKHI CROMNY WK WPV HYLLRGP HMWRUGDIBR WHS FRHY
3WRYLGHULL WDABHYRQKDYEHHQUH XHGIFFHWVE. WHS FRHW3URYIGH

' DBVFEODAR)

D * ( && LVXQEHICR REQI DARQ\R VHSDUIDMRURKHZ VHUH TRP DAY R \WWH&RP SIQ VRS ) |, + (VABWDAN VRUHE RUSUIRRHAHG LO FRQCHRANRQ Z W HERK
* (&&,7 $ SSIFDNRQGHYIFHDQGHIK* ( && ,7 6XSSRYBHYIFH

L LQDGL HHINR \E DHIQABFHWOQWDAMGE * ( && RU
L ROGI HHYKOLZ DHWOQWDAKVGE * ( &&

H A-BARWHH WY ( && WVUHIXUWGE &OXVH  E B $ SSTCEG!/ ¥ RUD* RYHOP HY/$ XWRIW KDMQ) UWIXORY DAKRIAW RHMHERP SIQ R5) ,+ ) RU
\WHDYRAXFHR GREVWKLY GRHYCRMIP VWKH&RP SDQ VRS ) |, + VUKW XQEHUE @XWH

E * ( && \KDIXVHFRP P HIADI UDRIEGIH | RW SXUXOQMR\WH7 UDQMRQ3 M0 VR SURYIGH! RAWHEILFDDAEDDIROR \WWHERP SO0 VRS ) ,+ VEBIRU
HIFK* ( && ,7 $ SSTIFDIRQBHYLFHWDAY GALI QDM DAKFK LOGFKHE®! ) RAMYSXERH 3 GILFDOSDDARG P HIQAKDA
L WH&RP SIQ VRS , + VDBV GILFDED HSOUDAGI URP RKHUGIDOHIMEAICDD HJ - LOG!  HHWEDEDH\EEGY RUG LFDOSDMMR/RUP DIN-G
Z W DFRIAESREQ) IGONIHIP DNQ) IVERMEBIRID |RMHERP SO RUS) ,+  D/OSSIFCEG! \ROFFHVIW DG

I XVHIFFHWARWWHERP SOQ VRUS) |, + VALY URIRKMG\R\WH& RP SDQ VRS ) , + V5 FHBURWHRBYHY DY DESTFCE®! DGR UHBYDQAXSSRW
SHIRWVIWRP * (&& WS I LIDKYRMWHUFRQALRRY

F $Q WINHWARVFSODMRUBH | RIP DARKHUKIDSIRNGGIRUQEMAH  E RUBTXUGE $ SSIFCEGY (¥ RUD* RYHIP HY/S XKRIN KDAQ) B XDRLY
DARRINY RYHAMHERP SIQ RUS) ,+ Z LOFROUMMDSURSRIO RUDY DUDNRQLQ&MAH  DOGWHSIRIMRVR &@AH R \KV$ JUHP HYWKDQDSSO
FFRAEQIO ) RAHDYRAIFHR GREMKYGRYGQRAIP MKHERP SIQ VRS ) ,+ WV UIKWXQE-UE @AM



* HIHIOUWMAIRQY

6 XEMPVRWHWWIP VR \KLVS JUH-P HOV

D WHE&RPSIQ DJG5),+ P XWCRADQGP XWWHKUHWDAMHUUASHRARYHS HBUMHBIHYGR RMOQUASHRAR DQ * ( &8 7 DQMMRDCS WDQIHP HWCFFRHW
DEMURUDIWP SYWR DOMWHADRAMHFRQ LIXUIDIROR WHUHBYDQVS QEHOLQ) 6\ WP VEHRQILQ) \R* ( && RUIWS |1 LIDAMY RUDGGQH. KD DHRU

FRP SXWIMMR R DUHWR WRVHW P V XQBIW* ( && JLYHVIWSURUZ UMM FROHMWEH Q) XQEHIMRRG WDARK FRQHAP D (RAEHXQIHDRIED Z WKHBDG
\KDOEHJ WDQMG LOHFK FDHLL CFRHW DSMUDNRQ RUDGEMRQ DUHUHNXUHG | RAMBQMWRQ SXUSRH/RUB. $ SSTHE®/ ¥

E * (&8 P XWNRMIGE P XWHQUKUHWDAWS HBUHQBIYH/ GR GRACFAHW DOMIRUDMP SR COMMWHERP SQ VRS ) ,+ IVADRMHFRQ LIXUDIRQR \WH
&RP SIQ VRUS) ,+ VM WP VRUDGG Q. KD DHRAR B DH\R\WHERP ST VRUS ), + VA WP VH FH-BW

L VRWHH WONHAHADY WRSIRIGH* ( &8 7 DQMNRICS WIQIHP HOW

1N D/BITXUBHGR $ SSTHEG 2

118 D/UHTXUGE \WHWP VR DUHBYDQWKILG SO D UHP HQAVDSSURYDORUFRQHQAR Z KIFK WH&RP S LVILYHQUHDRIEGI SURUL RIFH
g DVUTXUUHGER DO DUDINRQ RU

Y \RSRYIGHDR @DWPH SRYSRAHSXUH/\WDAP D EHDIUHHG P RY WH3DMAW I URP WP H\R\IP H

BANQDD HYHAKEMPAR \WH UMMRNRQY DY SHIS @AM

) DADARY

6RBD \R\WHH \WINRARKHZ DHWDMSLOWHVVEGDHDAHNVRWRQGAHE®!  E L \RWWHO DAMIS JUH-P HOMAHIRTZ L) SRYIMR/IOWYVEMAH KD
530

$ RV

D  (CFK3DWKHIE JUDQNMRWHRNHSOW/ DIP WG CFHHR XVHDQG CFFHWASFHDAAHEQ | CRLOMAY DGR FRUMXHR XVHFHIBQHTXLSP HOABFDME DV
\XFK | CRLOWMAVI RU

L \KEWBQIDD \KH\VOP HSXUSRAY DY XVHG | RAKDNRKHI3 DUVVS HBYDQUWAMGHWLP P HADMY SURMRWH,32 ' DM DG
L WHSXBRHR SURMAQ) \WH7 IDQMMREICS WD HQVR! Z KLFK A WHB XSSTH)

E  7KHICAQMVOGHXSP HQVHHBGWRIQEMAH D \RZKIFK
L * (&& JUQNMWHERP ST WS 11 LIDM/OQGS ) ,+ DAFHQHOHOMGIQ6FKH®! 006
I WH&RP SDQ JUDQW* ( && DOGLWS | LODAY/ DOFHH DHOIMG Q6 FKH

HIFK BHQ) WHIUDQICY 30MVIVE ) DAOALY



F 7 KHUWI KW UDQME SAOXOQAMRWMYVEMAH  KDOEHIQWHDMHR DAFHQHI RAMRHOWD/R \WH) CAOMXHGE * (&8 WHERP SDQ \WHLE |1 LADM/
RU5) ,+ DVCBSIFLE®! SURMRWWHEMKHIR DQG\KDORWAHDMDGDHRT RUUWKWR JIIQND\KECFHIHRKE GDHRE\RDD X LODMG\KMLGSOW
RURKHUHABMRUSRIVHKRY WKWIQWHERP SIQ * ( && RUS) ,+ RUAKHUUAGHRAIYHS |1 LIDM/ 5 HSUAHQERYH/ FROMPRLY LQYWH/RUIGFHQHY Z W
UASHAVR \NHCSSUFCE®H) CROMNY

G ( DK 30W RIMHOBRGLIQUASHR DD WG SOMY GDH KDOKDYH UHDVRQEEG! DFFHA AR WHUURSHRRYH) CRONYZ KK DIHXVHSE D) RKHU3DW
XEHMYVEODKH  [WRP WP HVRWP HDYUWHDRIED GHHAMY | ROIWHVHRXAUW DQGP DQMIDFHWHIR 1QOFFREDRHZ LW SDWBIIRNH DG WH\MP VR
D WULGSDW GDHDIUHHP HOMI CESTHE®!

H 7KHBXSSTHUR D7 QMRS WDQIHP HQAKDEDH RGWHS HASHOM RTZ 1) RABWAKIQWD  %MCHY D VISURUL RIFHIURP WH5 HASLHQV
UDRIEGICFFHN GAUQ) QRIP CEEMQHW KRR \WHI RO 1 RIP DR K WPV LG UDAKRMUH DG5S HSUAHQBIYHY/R WHGXSSTHUDYUDRIE®D
QHRHRDY | RAWHS HASLHQAR YHUL \WHDGTXOR R LQMEDOFRQARY RYHULG RIP DARQWAKGRB\ SR R | LCDQA.OOEDD OG UHDMG SURFHWHYHP ST HG
LQFRQQHARQZ 1\K KD UDQUMRCDCS WDQIHP HOMQFOXQAQ) LOFRQGHRAIRDZ W YHUI LQJ FRP SIOFHZ LMGHANRD R \KHEDUEDGHV2 [ Bt $ AR
SIRVGHE KRZ HYHU \KFK CFFHAAKDORAXQUDRIE® LQMIHMZ MDY R \MHEXMGHARURSHIDIRQ/R WHGE XSSTHURWS | LODAY

$ QRADY \HYLFH/UHDI) \R) CRLOMNY
D (CAK3DMV\KDOSRYGH
L KHDAY FRRIQ) HBRMFAMY DG RMHUXMIY HYLFHY DG

I RNHUDGAGDY \HYLEH/AKAK D/UHFRHBURQ FBOQQ) P DQMIDGFH \HRXUMY DQG\MBEKRQ VHYLFHY DG DFFHWWR SKRIFFRSHY DQG URRP
| CAOMNY

| ROWHUUASHRRYH) CRLONAKEWEMID FRODMAMNZ W GYHY SIRGHSLP P HIDMD SURMRWH, 32 ' DM
E 7 KHOGRADY VHYLFHAKDWOFK 300V Z LOBRIGHXQHEMAH D (RQRW \ME\WR

L UWDLURK DG GHYHBSP HWHYEHY
I P HAFDOHYEHY
L LQWHFDHR VXU XU HYLFHVLQUHDNROVRWHDBD/R WHUHBYDQVY CRON WDAH\GHAL LEVR\KDARKFLBOMY HJ  \HRXUMY SDXAKDN
SHP IWOMGFH\RWD/BDW \SHALLIE DBD DG
Ly IQWHFDHR P DQMIGFHVHYLFHY \WRHVAYLEHYKIMRUFDED SURMGHGWDALUHI HHIOQ DMHDGZ MMOQWHVARSHR PP DN P DQMDFHR
RAQY Z HUDGGWU
F , QOWHHHAKDAID 300V Z KHARXVHDD XWIA RAVHYEH WHFRWR Z KIFK Z DV RACFOGHGLQWHEDHWHYLFVSIRMGHGE. 0D 30MV P P HADMY SURJ
VRWH,32 ' DM HJ +9% & XVHRANGHR WHQRP DOBMQHNVKRAY \KH3DWY UXHNGY \XFK XM RNHYFH\KDTEH\RBO UASROLEGH ROKHFRWY

\WHHRU



9OFDAY ) CAMMY

D ( OFK 3D%V \KDO DG \VKDOFDAH W UASHRRYHS | LADM/ 5 FBUAHBIRYH/ FRQAEARLY LONMWHYRUCFHQAH/\R YOFDMOQ RKMHU3DWMY) CHOWYDARUSURAMR
\WHHOIHUR

L WHH SILDIRQGOMUHIMGY VR HIFK ) CAOWN VAVRWIQBFKHR®! DG6RH® DG
I WHWP LODNROR WLV JUHP HOW

E 6XFK YORDAQ) 30V \KDEGHDYHURYH AR \KHRAHUB DMV RUWHLUS | LODMY DVCSSIFCEG! WH) CAONVIQWH\P HU-SDUD)GFROGWRQDAKHIP HZ HHIQ
DARH,32 ' DM REQY Z HIUDQGWIUH AF-BMG SURYIGHS KRZ HYHAKDNQWKH HYHARDARH\KLLG SO DI RUD) DR \SHALLLHVRNHZ [VH \KH3 DY
YOFDAQY) D) CAGNV \KDCEHDYHURYHAKK ) CRLOM LQVKAK UHSDUDQG FROBMWRY NG LQR CAFRXQARH CDMKD/ARH3 DY B DQLWRAFXSDIRQR \KFK
) CAAON DAHVRW LQWHWILG SO GDH

F 8 QWRKHZ MHDJUWHGE \KH3 DWW QRE MMBEQ) \WHIRHRQ) * ( && P D \WP LADMKLY 7 UDQUWNRQDCS WBQJHP HOAZ W URVSHRWR\KH) CHOW \HV

IRWRQBFKHX®! D) WPHE SIRMAQ) WHERP SO ZUKWD @D VSURICRIFHEXWO QR HYHIWKDIDKHWP R KLY/ 7 UDQMRIDCS WIQIHP HQN
H WGEH RG' HHP BHU Z W UWASHRAR \WH) CFLOW VR RO6 FKHX®

» QHUDFH

D  (IK3DWZLOQUHDNROWD) RAHBDWY) CROMAKDMWKA/XGYEMAH P OQEQFRP P HADID CESURSUDMOGG MR DY GYHY [QQR
HYHABWARDDZ KDAY UTXLUGE, \KHDQBRE XQGHMHUHBYDBDHDI UHHP HWR SURSHWWV DOGACELON IQKUIDFHIQUAGHAWR WRVH) CROWNYDG\KDN
XH

&FP SIOFH
D ( CAK3DWV\KDIDDG\WKDIFDAHIWS [ LIDM/ 5 HSUAHQEBIYH/ FROMEARLY LMY/ DOG OFHQHHAR

L FRP SO Z 1\ D@% SSTFCEGY/ 7 VAKDAHDMR \WHUXVHRURFFXSDIROR 0D RKHUBOMV) CAOMY LFXQQ) WRHUHIMGY \R HYURP HECDG
Z RONSOFH\DI HIV P DY/

I FRP SO Z 1\ DQ RKHUSDIMVCESOFEGIVMMUXGY WIXDNRY/ SRIFAHY DG SRAHRWY
L FRP SO Z I\ DQ CESTFCEGIUNLP HOVR 00 \MULGSOW GDHIRYHQQ) WHUABNDQW CAOW 006
Ly QRAP DNHDQ' P DAUDCOSMDARY/RULP SURYHP HOMR DD RKHUSDWMV) CROWMAVH FHBAZ LW \WWHSURUZ UMHQDSSURYDCR \KFK RKHUBOWY



9 DUDARY/
9 DUDNRQ3URRDY

$Q 30WPD SIRSRH B 1 RIFHIQ\XEWEAED \WHVCP HIRP DAKDNANRMOERKH®!  DYDUDIRQ\R RUDGAMROR D7 UDQMNRDS WDQIHP HOMGFOXQQ)
FKOQHAR RUDGAWR)/R 6HYIFH/ HYHY I DSSTIFCE®!  D*9 DUDARY

* RRGI DM FRQIGHDIRQ\R SURSRDY
D ( CFK30WZ LAOILYHDQ 9 CUDARQSIRSRFGE D) RMHUBOWY JRRGI DWW FROUGHDIRY DQGZ KHHDSSIAEGIZ LOXHIWFRP P HADD WDRIEGIHIRWAR

UK DO P HOAQUHDMRQWR IWLGFOAQ) WRHQHHADY \R $  OFFRP P RIDMDRKOIHIQWH&RP SDQ VEXMGHNP RG-D % \KSSRVWDAVERIMROR D
BAMGHNVRU & P HTSSIFCEG U XA BNXLHP HWV LGFXAQ) FKOQIHYLQVKFK BTXLHP HOW

E ,QOQ HYHQMI \WH&RP SO0 LGHQIVLHYDVHYIEHD\MAH, 32 \KDV
L ZDVSIRIGGE * ( && RUWS | LADMARWHERP SIQ RUB) + IQWHWEHYH P ROMVSURWRWKH, 32
I HWHZ D/QRAG-QIEGLOGFKHX®!  RU Z KHHIGHQNIHE RAG-QIIHGLOWHIRP D/IVWZ D/RWILQID SIRIGGE * ( && RUWS [ LADMAR\KH

&RP S RB),+ IOWHEHYH P ROMVSURMRWH,32 DG

L LVRADIMGROBFKHX®!  DOGLYQRAR IWDMHRMHP DQGHIQZ KIFK MA/SIRVIGHS LOMIGHERQD |RUDS HASIHQAZ KLFK LV \MID0S | LADMR
* (&&

WHD* ( && Z LEORAHXHWR DIUHW D) FRUASRIAQ) 9 DIDIRQUDRIED SRSRHGE WHERP SO 1R (&8 \R\KSSD \WDAHYLFHDYD7 WDQMRID
$ WDQIHP HOMQR DUDAKHSIRVIMROR \KFK VHYLFHE, * ( && WRWHERP ST L/ SRWEGIDQGWHSURVIMROR KK VHLYLEHY LY SHIP WG XQEHWH
DIUHP HOWV* ( && QUHA® RUGELHA® P DQEQ/Z W WKLLE SOV RAMHSURYIMRQR \XFK VHLYLFH DY/CESOFE® DGWHERP SO LVZ 1AIQ) \RSD. WH
UAXEMY FRAWRULGFUDHLQFRIWDY/SDWR WHEKDIHY

F ,QDQ HYHMI * ( && LG-QIIH/DVHYIFHDMARH, 32 KDV
L ZD/SIRNGGE \WH&RP ) RUIWS [ LADMAR* ( && IQWHEHYH P RQKVSURANRWH, 32
I HWHZ D/QRAG-QIEGLOGAKH®!  RU Z KHMIG-QNIHG QRAGHIEGLOWHIRP DVIVEZ D/RIILCDD SIRIG-GE \WHERP STQ RUWS |1 LCDM/

R* (&& LQWHWE HOH P ROMVSURMR\WH,32 DG

L LVRADIMEROBFKHX®!  DOGLYQRAR IWDMHRAMHP DQGHIQZ KIFK MA/SIRVIGHS LOMIGHGRID |RUDS HALSIHAZ KLIFK LV \MID0S |1 LIDMR
WH&RP SDQ

WHOWH&RP S DQG5) ,+ Z LORWHXVHR DIWHWR D) FRUMSRIEQ) 9 DUDMRQUDRIED SIRRHGE * ( && IRMH&RP SIQ RUS) ,+ WRVKSSD WDV
\HYLFHDYD7 WQUMRDS WIQIHP HQMOQUR DUDAKRHSURYIMRQR KK VHYLFHE, \WH&RP SIQ RUS) ,+  DVOSSTFCE®! WR* ( && LV SRMEBIDIG\WHSIRYIMRQ
R KA HYLFHV LY SHIP WG XQEHWHDI UHHP HOMWHERP SI). RUS ) |+ QUHA® RUQALA® P DQEIQVZ LW \KLLG S| RAMHSURYMRQR \KFK VHYLFH
DVCSSIFCEG! DG+ ( && VZ 1A VRS \WWHUAKXEMY FRIWVRIGFUDHIQFRIWDYSOWVR WHEKDIH/



G XEVMPAWREOX\H D \WH3DWHOANRZ BRI HWDN

L QR3O LVREQIHG\R DI UHR DI CUDMRQSURSRHGE. DY RKHBDWY DQG LQ ST \KDATFK 30V KDVGR REQI DARQWR DI UHHR DSURSRHG
9DUDIRQE. Z KIFK \WD/BDMY Z RXGB EHIQRYHGLQDEHIK R DVMLG SO FRQMPADQG

I Z KHHDS5 HASIHOABURSRH/DY DUDMRQ\R Q) 7 IDQMNRDCS WDQIHP HOMKHBXSSTHUP D P DNHLWDI UHHP HAR\KHSURSRHE9 DUDNROVKEMANR
DU-DREEBGILGRU-DHIQWKH DESTAEMI& KDL HI RKHLH HANG 7 IDQUMRDCS WDQIHP HWKAK UHDRIEGIGRBDAYZ QD D VIGFOGHDD KR/
LP SRHGRQWHBXSSTHUE, D\MLLG SOV LQFRIGHANRDZ LK WHO DUDNRD

* IMQJ HIHAWR D9 DUDNRQ

,1 WH3 DMWY DI UHLQZ UMY VR D9 DUDNRQSURSROOXQGHEMXAVH  WH UHBYDQS FKHEX®HZ LOEHG-HP HS\REHEP HGHGFFRG QIO 1 R DUDNRQ/Z LAWINHHTHRW
XQBWDIGXQMKH DHDIUHHGLOZ UMY CP RQY \WH3 DMWY/ 8 QMK WP HDVD9 DUDNRQLY DG LQZ UMY WHE XSSTHUZ LAFRQMMHWR SHIRP \KH 7 IR0
$ WDQJHP HQADQGEHSOIG DV VWAK 9 DUDINRQKDG QRABHHRUHRP P HG-GRUBTXHUMG

9 DUDNRQY/UTXAUWHGE @Y

- KHHWH5 HASIHQALYHV\WH B XSSTHUL RINAH\WDADO DUDNRQLY HMNXUHG RUWHRP P HGHGE. D* RYHIP HY/$ XWRUIMY RUHNAUUHE XQEHS SSTHE®/ 2
S5HIXOVR) 9DUDARY  WWHSRYIMRQVR &@XWH  \KDTDSSO Z W \WHIRTZ LQJ) P RAILFDARY

D \KHE XSSTHMDUEHREQ HG R SHIRP \WHS HIXOWY 9 DUDNRQ| RMWHS HASIHABURV GG WDAKHS HASIHQAR) UHV\R
L \WH&KDIH/SIRSRHGE \WHEXSSTHU FOBXOMGE \WHGEXSSTHILQDP DQCHJARQUMAMAZ M \KHSUCASBILQ&MAMH G L DG

I WHWP H P HI RUFRP SBIRQSURSRHGE, \WHEXSSTHULQUASHRAAR \WHS5 HIXDRY 9 DUDIRQ FOBXDMME \WHEXSSTHKDYQ) BIDGWRWH
WP H P HUNXUGE, WHUHBYDOW RYHGP HYVS XWRINW RU SSTFCE®Y ¥ DG
E 11 \KH5 HALSLHQAERA CRAD) BHHVR \WH& KDL B/ DOGWHWP H UIP HSURSRHGE) WHEXSSOHUXQEHLUR@AH D WHVKAK QM WHP HNZ LFROWMAMD

" HBHIGHR \KDADGYHYHD O HAMKH7 UDQMRCDCS WD HP HAWKDAWDH HRAGE\ WHS HIXDRY 9 DUDAR)

* RYHLQDGRH) WP HZRIN
2 YHYHE

7 KHJIRYHCDIFHWIKAMUH| RAKH7 IDQMNREDCS WDQIHP HOVDQGD0 IAKHYDUMQI RAAR \MYS$ JUHP HOMAHARAAOWMYE@AH DG ( && DOG\WHERP SIQ Z 1@
DBSRIQAB-SUAHQEBIYHAR JLYHH | HAMR DA RYH CDFHWIKRMUH



6HYIFH/0 DEIHY

D *(&&ZIOGMIDMDGHIFDMHYIFH/P DEIHJ WH* ( && 6HMAVO DM Z KRZ LOEHAWRA® UASROLEG! RUFRREIY DOGP DI WH
GHIYHY R \WH* ( && 7RIS WDQIHP HONVDGG Z L@KDYHDAKRUMNY R CANRQ* ( && VEHKDD Z W UAGHRAR WH 7 IDQUMRICS WIQIHP HON 7KH* ( &&
6HYIFH/0 DIIHIZ LY RINZ W \WH&RP SO0 6HYLFHV0 DO H AR DGV WHERP SO0 VLAY DG \WH 3 DM UHDNROKLS XQGEHMAVS JUHP HW

E 7KH&RP SIQ | RUMHD DQGRQEHKDDR! 5) ,+  Z L@EHLIDMDGHAFDM\HYLFH/P D HJ WH2 & RP SDQ 6HYIFH/0 DCDIHU DQG Z WWKH* ( &&
6HYLFH/0 DEDIHJ WHE 6HMAHVO DQIHY  Z KRZ I@EHAWA® UASRME®G! RUFRRACDNY DQGP DG WHGHIVHY R \WH&RP SI) 7UDQUMMRDD
$ WDQJHP HQWE\ WH&RP SDQ DQG5) ,+ DGZ L@KDYHDAKRUIMY \R CRARQWHE&RP SO0 WDQGS5 ) , + WEHKDD Z WK UASHRAR \WHT7 UDQMNRID
$ WDQJHP HQW 7KH&RP S 6HYLFH/0 DIDIHUZ LY RINZ IWKH* ( && BHYLEHVO DRI HMR DEAHN* ( &&IVIMKHY DG WH3 DM UHIDARQKLS XQEHLY
$ JUHP HQW

6\WHIQ) &RP P [WeH

( KR * ( && DOGWHERP SIQ Z L@HXIEDK DM FRP P IWkH 26WHIQ) &RP P MM ZKIFK Z L@EHP DGHXS R R 5 HSUAHQEBAYHYZ W GRMRQ
P ONGQJ DAKRIW | RP \WH&RP SDQ DGR 5 HSUAHQEAMWHYZ WK G-RMRQ P DNGQI DARRUM [ URP * (&8 SURVLGHG\WDAKHBHYLFH/0 DD HY\KDIDWIG\WH
6\WHIQ) &RP P LWiHP HAMYVDQG\KDODGYWHWHE \WHUQ) &RP P WikHUH DEQ) WHURYRQ) FRRECDIRQCGP DIIHP HWR \WH7 UDQMRIDCS WDQJIHP HON DvH
RILARP HP EHYR \WHEWHIQ) &RP P IWH 5) ,+ DFINGRZ GG HWDAZSSRON HOVRWHEWHIQ) &RP P IWKHXQEHMYE@MAH  ZI@EHP DHE &RP S 1QIW
QFHIRY DGWDNKK &P S0 6\WHICQY &RP P LWHHS HSUAHQBIYHYZ LODFANOWHIOMIMVR &RP S0 OG5+ 7KHEWHIGQ) &RP P WHHLY UASROUEG! RJ

P RQVRLC) DOGP DOILQ) DY IMAKHVOUMEQY) |URP \KLVSS JUHHP HQADQG \KH 7 UDQUMRCDCS UDQIHP HON
RYHYAHQI WHSURYIMRQR \KH7 UDQUMRCDCS WDQIHP HOW [GFOGQ) \KH3 DY SURT UAW/ LQ UATNROVR PXUHSURVRV DG \WHUUASHRARYH7 IDUMRQ3 @I/
P RQRUQ) \WHSHIRP DFHR \KH7 UDQUMRICS WDQIHP HOV LFOGQ) USRI P RARLIQY DOGP DQIHP HWR 6HYLIFH/ HYHY\HWRW LQBFAKH®!

P RARLCY WHSIRIUAWR / LFHQHHIVAHADIRQR XVHR \WH/ LEHQHG0 DN D/AKAK WP VOUHGH LGHG LQWH 7 UDQUMRDOY UDGHP DN/ LEHQHS JUHP HOW
SAOKOQAMRGHUIRY $ R \WH7 UDQMRIOY WGP DN/ LFHQHS JUHP HAZ DMQWHWP HSHIRGAHNVRWLO( [ KIEW \WHBR OQG

H RWHH \WONRNARYHG\MURKI K QVAXWRQVEHE HQWH* ( && 6HYLFHV0 DD HUDQGWHERP SO) 6HYLFH/0 DY HU | RO \WHUAROMROR
" DVSXARVOUMEQ) RAVR WIS JUHP HONQWHP DOHUFRQAP SDAGE, &@XH G

, QUIDCE HSUAHQERYHY

(KR * ( && DOGWH&RP SO Z LOIBSROMNVIQUITS HSUAHQEIYHAR\WHE\WHIQ &RP P IWHZ BMOWD @D VOWUWH, 32 * DM KHD* ( && DOGWH
&RP S KDYHHIFK P DEHWHHIQUICTSSRQN HONV \KHE\WHIQ) &RP P LWHHZ LOEHIRP HG

® T m O



5 HROAHP H)WR DEWHLIQ) &RP P WKHP HP BHU

1% (&8 RANHERP S Z DKHAR UHSOFHLWS HSUAHQEBAYHRQWWHBWMHIKY) &RP P WWHRULL \XFK 3D0VYS HSURHQBAAYH RQ\WHB\MHLKY &RP P NWHLY XQEBIWR
SHIRP [WGAMYIRUDY SIRRRQIHG SHIRGRUL \WD/B HSUAHQEAYHLY QR BQIHHP SBR HGE \XFK 30V WHQKFK 300V Z LaD

D UHBOFHWD/E HEUAHBAYHZ LW DCRKHNXABED XD IHEDOGH SHIHFHSS HBUHIBAMWHD/ARRQDY SUIRNTE®! DG
E JLYH1 RIFHR \WHGHEYR WHU-SOR-P HS HSUAHQBAYHWR \WHRMHUSDMA/Z DMOILYH  9%6MQHR D VR \WDAZSSROQM HWV
0 HIMYVR WHEWHIQ) &RP P LWWH

D 0 HMYVR WHEWHIQ) &RP P WHH\KDOEHFRIBARMSLO SHIRQRAMURKIK \MPEKRGHFRQ HIHFHOQG VEMAAWRE@AH  E EHBZ \KDDMNHSTFHDABDI
RFHIQHHY WLW @V

E 7 KHILWAWP HHIQY) R \KRHEWWHUQ) &RP P LWHH\KDDENH SOFHCR QWM RW [ LYH @ VOWIMH,32 ' DM
F 7KHHZ LQEHDWIRAQ) DIHIEDI RUHK 6\WHIQ) &RP P IWHP HHIYY Z KIFK Z LOEHXS@MG 1 URP WP HVRWP H

G TKHEWHIQ &RP P IWKHWKDOKRGDP HMJ ZIWMQILYH  960MCHY D VR BFHYLQ) DUIXHNE HWHUR \KH3DWMA/RUHWWHUR WHBHYIFH/0 DIHWAR
ARXWD' \SXMOQG\KDEXVHIWFRP P HIADD UDRIEGIH I RW\R EUQ) CERVDUAROMROWR\WH' \SXM LFOGQ) LOUADMROWR' \SXMGLOYRFHY

H $Q PHINY DZ KFKDMDWRH R WH&RP SQ V5 HBIWHQBWH/OGRH R * ( &&v5 FRUAHRBRYHY DUH SUWHANKDGFROMYAMDP HHIY) R \WH
6WHIQ) &RP P LWHI RUSXLERH/R DI LQJ \WHP HANY UHPXAUHP HOWVR \WHE\WHIQ) & RP P LWHHVHAVRIY KHIHO

SRZHYR WHG\WHIQ) &RP P [WvH

7 KHEWHIQ) &RP P WWHLYD YHKLFG RUGVAXWRYD ( [ FHBADVH SO VMIRWQEMAHY DG IWKDVCRGIDOSRZ HYRUREQIDIRYY $ FFRAQIO WHEWHIQ)
&RP P IWHLY GRAMQIVBG\R D) UHHVR DY CUDARY RURKHZ IVHD) UHHVR DAKDQIHVR KLY JUHHP HQAS @VKAK 9 DUDNRQY RUFKDQIH/P XWEHSHIR P H3LQIFFRUEIGFH
ZON&OOH OG  DVOSSURSUDM

([ HPAYHESRQRU

(OKR * ( && DOGWHERP SO0 \KODZ MMOWD @D VONMMH, 32 ' DM CBSRONDSHIRQWR EHIWH HRAWHVERQRU 3( [ HX\WWYHESRORU  DGJILYHWHRMLU
30V 1 RIFHR \KFK CESRIQF HONQIFFREDGFHZ W EMAH 7 KH( [ HHAWHE SRORWAKITEHUASROEG! RUP HAMY) R UARYHHFDDAMG' VSXMY/XQEHIS.MAH
DQGIRUDD. RKHUI XQRNRQY DI UHHG EHE HHQVKFK 300MVI URP P HVR WP H



7UDQUMRQ3@MQV
( KR * ( && DOG\WHERP SDQ \R SUHSDUH DQG\KDUHWWH 7 IIQMMRQ3 00/

© DMOVIW QD VOWMHELIQQ ' DM HIKR * ( &&IVDG\WHERP SO0 15 HEURHBIHY/RQWKHE\MHIQ) &RP P [WH\VKDEIGHIYH MR WHRKMHUDSSTELE®]
30UM5 FSURHQBIYHYRQWDERP P WHDZ UMKDSDQ HFKD 37 (DQMMRQ3 MY \HA) RAW

D WWH VRSV ARD/RH | LR HQIRGHG 30V Z LAMENHVR DU HUHIFK 7 IDQUAMRQDCS WDQIHP HAR Z KIFK VAVARHS HALSIHWR D6 XFFHWRUBURVGH

E Q) LQMIG-SHIGHR BRI HHWRHWABY DG WHRKHLI3 DUVIVAXSSD REDI DARQYLQUHTMRQWR WRVHT UDQMRDCS WDQIHP HOV IFOGQ) D) SRRV
DG3GE ZD R 9CUDIRY DG

F DO DEAMRCDCDNG UDRETEGI 7 QMRS WIBGFHWDAKHI AP HINRGHG 3DV UTXLUAVIURP D RMHUBCLY DY SHUB@XH

/ HHR GABAQ7 IQMRQ3MR

(OKR * ( &&VDGWHERP SO0 V7 DMMRQ3 MWD

D CRAEHLCFROIMMYZ MK WHWP VR \KLYS$ JUHP HOMGFOGQ) WHGHAUSIRQLOWHB FKHXGIR \KH7 UDQUNRCDCS UDQIHP HQVR Z KLEK VWAAKHS HALSLHQV
E EHWDRITED GHEGG DG

F \KRZ. \KH\IP HIBEH DG SUGH.SDOWMEV VKK 30V Z LAH HMLOR GHMR UHEXFHDOG XAP DMY HIG\KAK 30V WXL HOVI RAWRVH7 UIQUMRIO
$ WDQIHP HQW

| RANGQ) GRZ QWH7 IIQANRD3@Y
( DKR * ( && DOG\WH&RP SDQ \KDOUAYLHZ. DG HYDODMWHRM-US DM/ 7 IDQMRQ3 00 DIGWHLOWHFRUHR 6\MHIQ) &RP P LWHHP HAMIV

D JLYHWHRNHUBOWY D) WDRIEGIUHFRP P HIEDMRQ/IWKDAR P RREWHWIQLANROR \KHUHBYDQAY UDQAMNRICS WDQIHP HWMVR\KHUHBYDQVG XFRHARU
SURNGHY

E AVPXWIQIRRGI MW WRHUHFRP P HIEDIRY DQG0Q 9 CUDNROAKDADHUATXUGWRILYHH | HFARWMP DG
F CRABDRIED R UFK DD UHHP HZ W UAS-RARWKH7 DOMMRO 300/
([ HRAMY \WH7 IQMRQ3@Y

( DK R WH3DWAAKDOSHIRP WD UHHG REQ) DNRQY XQEHAH7 IDQMMRQ3 M0/ \KEVRAR &M/ DG
7 DRSS WD
D ( DA 30V \KDID Z KHY DI WHHQ) RQDQGLP SBP HAMY \WH7 IDQMRQ3@0/ XVHARP P HIADI WDRIEGIH I RW\R SURYIGHDQ. RKHUSDWY Z W OQ)

UWDRIE® BNXHMNG DRECFHZ W U DG VR \KAK RMHUB DV H | RIWAR SUHBDUIHDGGH HRAMWHWEO HUR \KH7 IDQANRDCS WDQIHP HON DG UHDWGADW
VR DEXFFHARUBURYLGHU \IFK D/

L DAIBCFHLOLGH LQJ DY DEAWRDO.Q RUP DINRQ DG LRI RKHAKDOWRH MG LOWH3 DY 7 IIQMUMRQ3 G0 \WDNHGHEHGWR\P RRKO
O HAWH7 UDOMRDCS WD HP HOWAR WHUHBY DOV XFRHWRBLURVLGHY DG



WHSIRVMROR CDBR 0 RKH3OMY DG UHDAGLQ RUP DARQLOVKAK IRP 1 UHNXHR DG TXOQMV | RUFRQMYRY P LIUDIRQDQG\MANY B\ \KFK
RMHUBDWMY DAKDIEHDIWHGXSROE! \WH3DM¥Y/LORHRUP RUIHZ UMKQMBAP HOVR Z RUN \ENQY LQR CFFRXQAKHSXERHR WH7 UDQMMRIO
$ WD HP HOADGG\KH 7 UDQUMRQ 3M0/

EXRQD \RWHH \WMAKH3 DUV SURYLAQ) \XFK DAMBGFHKD/KH U KWAR SURYLGH DGLYFRP SHDMS ! RUVKAK DAMBFH

E * (&& \KDT XUKHUSIRYLGHWH&RP SDQ DQG5) ,+ D DAMMBFHU-DRIED BINXHMRGE. WHERP SO LOGHIRIMDI Z W \KHUHBYDQARLG SO
SUIRVIGHYWHWEQLNRIQ) RAALP LADNRQ RULQE-SHIGHONRQIMDOIROR \WWRVH, 7 VHYLFHY DG RMHMHYLFHAKDV

L

L

WHERP SO RU5) ,+ DVOSSIFCE®! D/R \KH,32 ' DMSURXUARUUHFHYHYI URP LG SDMY SURYLGHY XQE-UGFOCOUIRI HP HQV \KFK DV Z KRXW
P MIRQ EFDOHYLFH/DIUHP HV DERSURQDIUHP HOV NRQE-LUDIUH-P HQV GADOWKHEXBY \R DIGEDCD UHP HIMKK DY Z WNRXVP ANRD
P DAMMUDIBHP HQV XP EHIDDIUH-P HQNV JEEDDILRXS DIBHP HQV \KDAKDVEHHRHQMIGLQRE * ( && RUDQS$ ILADMR * ( && DQGZ KIFK GFDD
DUDQIHP HHHB/\R EHEP HIG-GRAMP LCDAGD/UAXOR WHERP SIQ RU5) ,+ (REQIHEHQ) 0QS$ 1IIADMR * ( && DG

DHCR/SDR \WH 7 IDQMMRDCS WDQIHP HOW

IWAHQ) XQEHMRRGWDY ( && \WKDTEHXQGEHUICR REQI DNRQWR SURYLGHVXRK VHVFHY CFR-BADQ. QMIGYDQIW HY XQAHIWRZ QDI UHHP HQVDQGQFHQHVZ W
VR WLLG SOV SIRMGHYRUBQ. CCEOW RUREQIDARQYLY D YIVAXAK WILG SO SIRVIGHY Z W B DGWRWH&ERP SI) RU5) ,+ IRBZ LQJ \WH,32 ' DM

D DG E \RIHAHUWH? 7 LDQMRQS WIWBGRH
F $Q 7WRLANRS WIMDFHR D3DMVVRDQ RKHIBDMY \KDD

L
L

L
Ly

EH@P LWG\R DAMMBFHWKDAY CRABDREIED DYDOEGIRQWHP DNHAVURP REHNMNRXUAH

EHVEMPAR DO FROACFXOCRUG) DCREQ) DR/ DQG UANURNR/RQWHSTIWR \KH3 DUV UHTXHUANGVR SURVLGHVKAK DAMBFH HI - BMMRNRQY
XQEHIWRZ QERHIHFRQMFW

QRAHTXLHD3 DV VR FKDQIHWWHP DOGHILQZ KIFK IVBURYIGHYIW7 UDQUMRCDCS WDQIHP HQV XQBWAKAK FKDQIHIVDIBHGDP RQ) \WH3DMKY DQG
EHIX® FRP SHODRAGE: \WH3OWY BTXHIMY \XAK DAMBGRHDY SHUE XH

$ MK WH7 UDQMRQ 30 00G 7 QMR 3HIRG/
(OFKR * ( && DOGWHERP SO0 PD. LQWHFRXUHR \WHEWHIQ) &RP P MKHP HAMYV SURSRHR AW 7 IIQANRQ3 @RI URP WP HVRWP H $ Q1 \IKFK DOV HOV
Z LQEHEMPWR* ( &8 DQG\WH&RP SO0 VDI UHP HOMKRK DI UHP HWRAR EHXQUDIRITED Z MWKHBRUGHD HG

S VWWHIB XQEHIRRGEP R \WH3 DWW/ WDAM \KHHDHGHD VIQWHLP SBP HQRRQR \WH7 UIDQURQ3@0Y WH7 IBQMMWRQ3HIRG/P D (H-GWEHH WEHGIRU
G DORURSHDIRPOUDRY * ( && VKDDRAH XVHD UDRIEG BHDAWRUDQH \WMROB WH&ERP SIQ XQBW\KHHDHARP SHIQ) BHDRQVRGR\R \XFK DV\KDV
\KHH WMRQLY QRAGHP MG XQAHMWHDIUHP HQY ( &&



AUWA® RUQALA® P DQEIQVZ LW \KLG SOV RAMHSURYMRQR WHVHYLFHRUCFFHW W KWDAMMH 1QZ KUK FDH\WH3 DMEAKDIIQJIRRG | MW FRRSHDMWRI LGB
DIWHRQDQGLP SBP HIADZ RINIURXQG RUDBMCDAHVROMRY \XFK FRRSHIMRQWKDOLFOGHSIRVIAQ) FRUNSRYAQ) 7WIQMMROS WIMBGFH  7KHH \MMRQR D

7 IQVMNRQ3HIRG\KDIEHKDQEDG DG EH\KEMAAR WH\CP HIRYHQQ) SURYIMRQY Dv/DUHDGWWY HOVR 7 IDQMMRQ3MYY 7KH&RP SO \WKDTBD D/SOWR \KH
&KOIHARHUAKANY FRUVDQGLGRUDHIQFRIVGHWR DOH \WMRQ

0 RQWLQ) WHSIRIUAVR WH7 IDQANRQ3@0R

$ WK P HHNY R \WHEWHUIQ) &RP P LWH WHGE\WHIQ) &RP P WHZ LAGVAXWWWHLP SBP HQBRQR HIFK 303V 7 IDQMRQ3 @0 7R\WWHH WAKDNDGHD RFRXY
LOWHLP SBP HQEBINRQR D30V 7 IDQMRQ3 @R WHP HP BHYR WHEWHIQ) &RP P WRH\KDDAVAXW DG DI UHLIQIRRG I W DG CAABHDWRIED Z LW URSHRWR
DESURSUDMIRBVAR EHVENHD B\ WH 3 DAY VR DSEHWWHGHD DG \WHUASRQUBIAW |RUDQ. UHIWG FRW

) DOUHR SHIRP XQGHU* ( &&IVRAKHERP SDQ 17 IDQMNRQ3MY
7RWHH \WOAKDN

D D3OW IDORP HAD R IWREDIDIRQ/XQEHDQ RKHIBOMWY7 DQMRQ3MR DG

E  \NDNVOOUHSHYHIVWHP LIUDARQE 0 RAHUBDWR D7 DQUMRDCS WDQIHP HWE \WHHOGR WHUHBYDQA IDQMMRQ3HIRG
WH

F VXK RVHU3 DWW Z LA LYHWKH | LIXAP HONRCGHS3 DMWY 1 RINHDYVRRQDVUHDRIED SITRNTEGIR WDNVDOUH DGR 0D SRMNOGHD, R P LJUDNRQWDNVOIOUH
P D FAXVHDGR Z KIFK WK RKHB DWW IVWHO LY. DH

XK RKHU3 DWW Z LOXVHARP P HADD WDRIEGIHIRWWRP MIDMDBR XK I DOUHRUP DNHXS WP HBWDV DURXOVDG

H  VEWMREODOH  \KH7WQANRO3SHIRG RAKDA QMRS WHQHP HOAKDIEHH WOEHS| RUDSHIRG VKK 30MEVDIUH DAY BDRIE® \WDAY
SURSRWRDMVRWHLP STRAR \WHI LIWAP HONRQHG 3DV DLOWUH

" DSXAMIQUHDMROWR H \MMRD

1 WWH 3 DAY FDQERNBHDRK D) UHHP HOADVWR Z KHKHUDIG I RUKRZ. &) D7 UIDQUWRQ3HIRGWKRXG EHH WG-GXQAHUW&MXAVH H WH3DWW/P D IQWDMWKH' VSX\WM
UAROMIRQ SURAHEAUH VHARXWOQ & MX\VH

( KR * ( &&VDOGWH&RP SO 17 UDQANRQ3@OLYIWRZ QUASRUELOW

( CFK 30V DINGRZ B H/WDAN 7 QAN 3MOLYIWRZ QUASRQUELON QRE MWKEREQ) D) UHFRP P HIEDIRQ/RUDI P HOABURNGHGE, RURQEFKDDR DO RKHU

3OV XQEHMYEDOH  [QUADMRQ\RWDW IDQANR3@MQ $ FRAQI® LQUADMROWR HIFK 307 IDQANRQ3 @R

D  WHRK-UBOMAVZ LGKDYHQRACEMN DOGP DNAVCR Z DUDQMY [QUADMROWR DY) UHFRP P HIDIRQAKDAMILYHVIQJIRRG | MW LQUHDROVR WD UIQVMR)
3@ 06



E WHUP H3 \VHARWQEMAOH  LVD3DWARBILP H3 LQUHIMRQWR DI DOWHE, O RKHUSDUWV R FRP SO Z IW D) REQI DIRQLIQVKAK 7 UDQMMRQ3MOKDN
LVCRARKHZ WHSIRVIGHG | RULQWWLVS JUHHP HOV

&KDIH/

* HHID

D 7KH&RP SO RU5) ,+ DVCBSIFLEG! P XWED, \WH& KON AHNRNOQGEFKH®! | RUHTFK* ( && 7 DQANRICS WDQIHP HONDQG RMHURKOU HY DI BHG KHIHO
IQSDWAX@UD/SHIE@MAH  F D/DQGZ KHQWH | DIGKH \KEMPAR DD 6HYLFH/ HYHORUHEWZ KIFK P D EHCSSIFTEGI SKUKOQAMR 6 FKHG!
$ QAR WHARP SI) RUS) ,+ DV/DSSOAEG! \KDTUED * ( && IRUDQ 7 UDQMMRQS WIMBGHSURNGHE ROVKAK EDAVDVP D EHDI UG XSRQLOWH
UHBYDQMEAP HOAR Z RINWHH RU

E * (&& P XWED WHEKDHAHARNQEFKHX®! | RUHIFK &RP S 7 UDQMMRICS UDQIHP HQADVDQGZ KHQWH 1 DDGH $ GRMRID * ( && \KOTBD WH
&RP S0 |RUDQD 7 UDQUMRQS WIBGFHSURVGHE ROVKAK EDAVDVP D EHDIUHHG XSROLOWHUHBYDQANBAP HYR Z RINMHMH RU

,QMRAQ) IRUDIGSD P HOR &KDIHY
8 QDWRNHZ VHDIUHELOZ UMY [P RQ) \WH3DWMAY WHEXSSTHUR HIFK 7 IDQUANRCS WDQIHP HOVY

D PD IQRAH IQRHRUP RHIQMRAV \KH&KDIHAR Z KIFK WY HUWBG XQEHAMY & OXH - DAKRHHIGR HIFK, QrRAQ) 3HIRGIQDUWHLY \XEMRMR DQ
6HYIFH/ HYHRUHAWZ KIFKP D' BHDSSTHEGISXWM QARG FKHX®T DG

E D5 HASIHOAP XWHD, WH& KD HY/Z KIFK DHSURSH® FKOIHE®I DG GHXQEHMLYS JUHP HNQYRB-GWRIWURP P HVR\IP HE\ \WH UHBYDQG XSSTHJ
SAXDOMREOXN\H D OERYH

L ZOMQWIW @ VR WFHSWR WHIQMRFH

I Z DKRAWHAR | \XEMPMR &:@XVH

UL IQ8 6 ' RMY DG

Ly B\ Z WHWIQMHUR [P P HADMY DYDIDE®H| XQB/MRWHCFFRXQARITFFRXQIVGHLI DAGE. \WHUHBYDQY6 XSSTHULQZ UMY
" HIDXOVQMIBWY

" H DXOVQMHNZ LOEHSD CEGIE, \KH5 HASHADAD GH DXOVQMHXDAMR \& R SHUFHVSHUDGP CERYHWH, QAMIHNE DMRODQ. XEAG&KOLIHYI RUD7 IIQMMRI0
$ WDQIHP HYSBRVIGHG\R WD/ HASIHOWURP \WHEDMRQZ KIFK WDYKQSDIG TP RXQVDIY GAHXQMDSD P HIAR \WWDAZP RXQAYP CEHLOQI XA H FHEVURWHH WOAKH
5 HASIHQABURP S® UIMAVDERDIIGH DNSXMXQGHEMAH  IQUAIDMRQWRWHIP RQMWR \WRH&KDIH/



/ DMIQYRAQ)

$Q I DOUHRQWHSOWR D6XSSTHIRUD UHBYDQWHIERMR LQYRIFHDS HASIHQVRUDD &KDUJH/Z MMQWKHWP H WP HVSHAL LHGLOWMLYS JUHP HWZ LARAHBDHRU
TXOO\ WHREQIDARQR \WHS HASIHQAR SO \KRVHLQYRIFH/Z KHQWH  DIHLWKHG

701/
D  6OBWVY RURKHEQIHMY H/

7 KH5 HASIHQWKOOEHDUDD  DQGOOVIBY XVH WIQORMRQDOG\WEQ HAMY H/DQGRAHMP LMURKDUIHY DOG00 UHDMGLOMIAIOE SHIDIWY P SRHGRY RU
SO CEGIZ W UASHAAR D) &KDJHY SO CEGIE, WHS HASIHABXOXOQARWLYS JUHP HOW

E . WWKRTIQ) B RURKHMP (DS H/

1 0 Z MKROIQ) RUGHEANRQIURP DR SD P HOAKQGHMLVS JUHP HWA D5 HASIHOAQUADMRQWR DR 7 UDQUMRDCH WRQIHP HOAN UHTXBGLQUASHRR
D B HVSXUXOQAR DD $ SSTHERY/ ¥ \WH5 HHSIHQWZ L

L JURWXS \WHDP RXQARD: CERH\VXAK WD/AWH 6 XSSTHJUHH YHY DR CP RXQAANBOR WHLP RXQAR WHEKDUH/IQUASHRNR \KDW IBQMRDO
$ WDQIHP HQMHNR \WHZ WWKRTLQ) RUGHEANRQ

L GOAENKK G |URP WHP RXQABD: CEGIVRWHE XSSTH

- D WHGHAMGIP RQAHHBG\RIQEMAH  E (L CERYHWR\KHUABYOQAN LQ) DAKRIW DG

LY SURP S |RZ DG\R\KHEXSSTHIDZ WWKRTLQ) W FHWIFDMHIGHAQ) WDAED P HQV
F &RRSHDIRY

7 KH5 HALSIHQADQG \WHE XSSOHZ LAOVINHU-DRTEGIIMEV\R FRRSHIDMWR P LQIP [] HWHLP SRUMRQR DOG\WHIP RXQAR \B] HYGHAUEHGLOWKLY & @XAH
" VEXMGIQRFHY/
, QWHHYHIWR DERDILGH NVSXMUHDEQ) DY IQRFHRURKHIHNXHXVRUSD P HOMKHS HASIHAZ LQOIP P HADMD JLYHWHBXSSTHUL RIFHIQZ UMY DQG* ( &&
DOGWH&RP SIQ Z LD SR UARYHSURP S® DGIQIRRGI DM DR ' NVSXMUHIDEQ) [P RQVRZ HEIQIFFREFHZ MMM G DG ' LVSXWGSRWNRYY
Z | @EHVANDMGHXQMUARYHGLQ AR EGFHZ LW WRHE OXVHY EXVWXQEVEXAG TP RXQNZ LAEHSOGRQRUEH RHWHGH@MDAHRWQEOXH  CERYH
$IUHP HQWHP 7 DQUMRQ 3 HIRG DQG 7HP LQDARQ
$ IUHP HOWHP
7KV JUHP HQV
D \KDOEHRP HHIHAWHRQWH,32 ' DM DG



E FRQIMXH/ XQIDKHWMIP LADIRQRUH SV R DOy UDQUMRDCS WK HP HOV XQBAWNP LCDMG HIUDHULQ CAFRUEDFHZ W WHWP VR \MLYS JUHHP HOMKH
3$IHP HONHP© SIRIGHG KRZ HYHJ\WDAKHE\MAQ) &RP P LWH\KDIFRQMHWR P HAMXQEHUEMAH  KHIR XQADKAK WP HDVIWRED) DARQYXQEHJ
&MAH G KHIR DIG6HARY $ R \WH7 IDQUMNRDOY WGP DN/ LFHQHS JUH-P HOADYHEHHQ\DNI LHG

([ WOMROR 7 UDMR)3HIRG

D 8 SRQ1 RIFHIURP \WHS HASIHQARWHGEXSSTHUDMBDIW W @D VSURAR\WHH SV R \KH7 UDQMRQ3HIRGIRUDD. 7 QMRS WDQIHP HOAMKH
GXSSTHNKDTP HHAZ WK \KHS HASHQAQWHE\MHIQ) &RP P LWHHRURKHZ VHVR GMAX\WDQG UL CESTFCEG! DIBHXSRY

L Z KHKHAWDA IDQUMRQ3HIRGZ LOEHH \MIGHS DQG
L WHWP VR WDV WMRQ LFOXAQ) \WHEKDIH/GUQ DGWHSHIFGR \WDVBURSRHEH WRIRD
E 5 HHHFHVIQWLYS JUHP HIMR D7 QMR 3 HIRG DUHGHP H3\R BHUH HHFHAR WD IDQMR3HIRG DVIWP D EHH WMXGHGXQGEH MY & @XM

1 R3OW LVREQIHG\R DI BHWR H \MIGD7 IDQMRQSHIFGXEEHEMAH D SURMGS WDAXEMAMR DD \WLLE SDWV FROHNWKWRKHWP VR D) \KULG
SO DIUHP HWUHIHG XSRQE, \WHBXSSTHU RAHGHIYHY R DQ XK 7 UDQUARDCS WDQIHP HQAMKHS HASIHQAVDAMWNRBIH SHH \KDTKDYHWHUI KVAR
H \WMG\WHWP R 00 7 UDQMMRICS UDQJIHP HOVL IRIXSWRM] P ROMVRU LL \RBD D/GHHADY \RP HDUBIXDRY BITXUP HOAP SRHGOWLH, 32
" DME\ D* RYHIP HMUDS XWRIMY SIRVIGHG \WDACR 7 QMRS UDQIHP HOVP D H FHGWHOMUR L WIW ] P RQMVIQGADIRQDY/P HDXUG
IURP \WH,32 ' DM RULL WHQVIRU P RQMVIQGADIRQDVP HDAXUHGIURP \WWH7WIJHJS DM

5 LIKVWR WP [ QDM D7 UDQUMRQDCS WIDQY HP HQWRUFRQMQHH

$ 5HASHIP D \WIP LODMD UHBYDQA UDQUMRDCS WDQIHP HOWRUFRQHQHFHXSROM[ W @D V11 RIFH RUVKFK RIMHUCRIFH SHURG CESTFCEBIR VKK
7 DQUUMRDCS WDQIHP HOM \SHALLHGLOH\MHUBFKHX®!  RUGFKH®!  DVISSIFCED! Z MIQRSD P HOR |HVDQGQRSD P HOWR &KOLIHY RKHKDD

D WHSD P HVWR | HVRUSKDLIHY HIFK SUR UDMG DYCSSURSUDM | RAKD UDQUMRDCS UDQIHP HMDDHDG. SIRVIGHE\R\KHS HASIHOADVR \WWHADMR WDV
WP LODIR) SIRVG-G\WDVHAKDADHSUEOGE. D5 HASIHNKDIRAEH B GHG\R WHS HASLHOADG

E CP RQVWDAIFFUXHRQD XSRQDWLP LCDIRORUH SILDARQR \WDAT UDQMRCDCS WDQIHP HQW
5 LIKVHR AP LCDM I RUBUHFK

D ,| D30WV 94UHDFKIQ) 30UN  FRP P LWDP DMIDCEUFK R MVS JUHP HOAZ KIFK LVQRABP HIHGZ IMOWILYW @D VR \WHOUHIFKLQ) 30V EHQ)
IMXHGD1 RIVHE 0Q RMHUBDW 3, QQRAHWB DUV

L GBI WHEBFK O

L H SBWO UHHHAQ WVEOXH

WH VEMPARE@AH G \KH, QQRAHBOMYP D \MP [CDM
e KLV$ JUHP HQV



Ly RGHRUP RUH7 UDQUMRCDCS WIQIHP HOMWDAR:@AH  REHZ VHUANXLAARH, QURAHAB DL \R SURMGHVR WHYA BTAAQ) 30V RVKHH \MOAKDARH
GHIYHY R \KFK 7 UDQMRDCS WHIHP HOADGYHYHD DI HRAMGE, \KAK P DMIDCEHK RU

Y RGHRUP RIH7 UDQMRICS WIQIHP HOMKDAE:@XH  RKHZ MHUDUAKHOAUTAAQ) 300V \R SURVLGHVR WH, QURAHQAB DY \R\RHH \MARD/AKH
GHIYHY R \KFK 7 UDQUNRCDCS WDQIHP HQWDGYHYHD O HRAMGE\ \IKFK P DMUDCEUIRK

1+ (&& BHRP HY, QRYHONGRP SI) DQG5) ,+ CRMY VRIHKM-UP D MQ® WP LADMWKYS JUH-P HOVEXWIHAKHUP D \VHYHIED \MP LCDMWLYS JUHP HOML

HWHMH&RP SOQ RUS) ,+ EHFRP HVIQRYHOA* ( && PD \MP LCDMKVS JUHP HOQV

$Q WP LDIROXQEHMVEMAH  Z LOEHHIHAMGE \WHWMP LD 30V GHIYHIQ) D1 RIFHR WP LCDIRQ\R WHRKHS DY 6XFK D1 RIFHZ LaDENH

HIHAAP P HADMD XQBWRKHZ VHH SUAR® SIRVIGHGLOMWMP V

1 * ( && FRP P IWDP DMIDCEFK R WIS JUHP HOKQB-UE@MAH D &RPSI) DOG5) ,+ CRMY VWIHKM-LUP D MQ® WP LADMWKLYS JUH-P HOVEXW

GHWHUP D \HYHD®D \MP LDMWKYS JUHP HOML HWHAKHERP SIQ RUS) |+ FRP P LWDP DMIDCEIK R \MV$ JUHP HOAXQGEHIB@AH D * (&& PD

WP LDMWMVS JUHP HQV

5 HIXORY WP LADMROR WVS JUHP HQV

D

8SRD (D VISURJL RIFHRNXAK KRWMP H P HDVUIXUHG L B D* RYHIP HYS XWRUMY Z W BIXTRY DAKRUIMY RFHWHERP SOQ 5) ,+ RUDQ
UONQ) 5 HASIHQAKDANDDS | LADMR \WH&RP D) RU L VRARP SO Z IW$ SSTHEGY/ ¥ WHERP SDQ \KDITKDYH DU KVWR WP LDMWLY/S$ JUHP HONRU
DD * (&& 7UDQMRICS WIQIHP HM GUHRRGLOZ UMY B\ D* RYHIP HY/S XKRIN Z W W XDRY DRI RYHMHERP SO 5) ,+ RUIQ YOG

5 FASHQMWDAYOO$ | LADMR \KH&RP S

8SRY @ VISURJL RIFHRNKAK KRWLMP H P HDVBIXUS L B D* RYHIP HYS XWRUMY Z W U-IXTRY DANRUMY RYH* ( && RUDQ YONGQ)

5 HASIHQMWDAVDD$ | LADMR * ( && RU LL \RFRP SO Z \N$ SSIFCEGY/ [¥ * ( && \KDTKDYHDUWIKWR\MP [CDMAVS$ JUHP HONRUDQ. &RP SO

7 DQUMRIDCS WIQIHP HQM QUHRKGLOZ UM B\ D* RYHOP H/S XWRIMNY Z W B XDRY DAKRINW RYH ( && RUDQ YOON.Q) 5 HASIHOAKDAN DS |1 LADAM
*(&&

, QWHHYHOAR DWALP LCDMROSXUMOQAR\MVEMAH  \KH3 DU DANGRZ GG HOQG D BHWDARH7 IIQMRQ3MOV/P D GRAEHI XQ LP SBP HOMGDVR \KFK
WP LODIRD DOGQR30MY Z LOKDYHOD REQIDNRQVR DALMAQWKHH HOUROR WHRMHU3 DA 7 UDQUMRQ 30 D WUNKAK WP LODINRD

(HAWR WP LQDIRQR D7 QRS WIQIHP HOV
|1 DO 7 DQMRECS WDQIHP HYWAMP LCDAGLODFFRIDGFHZ &MY DIYRJ DY

D

WHBEXSSTHUR WD UDQMNRICS WDQIHP HOV
L LV QRAREQI HER SURVIGHWDAT UDQUMRIDCS UDQIHP HWRWHS HASIHQADOG

L LV QRAHQN®BG R LOYRIFHI RAKDY/Y UDQUMRDCS WIDQJIHP HOAMH A-BWOQ UHDWRQWR VHYLRHY SURVIGHG SUR MR \MUP LODNRQ RURKHY. IVHLQ DHFRUEDGAH
Z \K&DXWH DG



E WH6 XSSTHJURSRQUEDH RAKHSUIRMMRQR HIFK R \KHUHP DQQ) 7 UDQUMRDCS WDQJ HP HOMKDADYHQRAEHQWMIP LDIMG P XWRQIMXHWR SURVIGHWRH
7 DQUMRDCS WD HP HQVIQIFFREDGFHZ W E@AH  H AFBWRWKHH \WOADQ \XFK 7 UDQUAMRCDCS WDQ) HP HOAY CESTFCE®H 7 WDQMRQ 3 HIRG\MIP LCDM/
CFFRAEQ) \RWHUHBYDQ/S AKHXB! XSROWHWMIP LDIRQR WHI LIIKAP HMRGHS 7 UDQUMRDCS WDQIHP HQW

(HHAWR WP LQDIRQR WHS JUHP HQWV
1 \KVS JUHP HW] SIVRUMVWMP LQDMGIRUDD. BDRQ
D WHEXSSIHIVREQDIRQARSIRIGHI) R \WH7 QMRS WDQIHP HQVXQGHUEOXH  \MIP LDM/ DG
E  WHWPIQDNRQRUH SV GRVQRADIHW
L D3 UV CFRUXHS U KW DG REDI DARQY XQEHAKLYS JUHP HOAD/DAKRHEDMR H SLY RAMP DR RU
L WHFRQIMXHGRSHDIMRQR SIRYMRQ/Z KIFK B\ WHUGDMH\KUYLYHWIP LQDARQRUH S LGFOAQ) EXWIRAIP MAG\R & DX/ DG
W DBWMVEDAH
, QMIBRANDCB URSHIN 5 LIKW 2 ZQHIKISR ' Dl
3RIN32 ,3 5LIKW

D  2ZGHIKISR DQ 3 5LIKWKDAYGHYHBSHSRUHHDAS O\WAMH,32 ' DM B\ RURQEHDD R D) 304V DYGIQFRIHANROZ MDY 7WWQMMRI0
$ WDQIHP HQAZ LAYHMVDVEP R \WH3 DAY LQWWHEXSSTHUR WD UDQUMNRQDCS WDQIHP HW AHSWRUGHIYHIEGY FBDMG L \RBD DQGH FOMYHD |RU
DOGGHIYHIG\R \WHS HASHOABWIL CRAR EHXVHEROS8 QEHOLY) 6\ WP VIS UL IQWHFDHR \WHS HASHEHQ) WHERP SIQ RUS) ,+ QRAMHDRMGWRD
* (&&,7 $ FFRN/5LIKW

E 7KHRZ GUKISR DY ,3 5 LIKWQGHIYHIEGY FU-DMG\SHAL LFDD | RU DQGGHIYHIGWR \KH5 HASHWDADHXHGROS GEHOLQ) 6\ VP VZ LAEHTFHHGE
WHEXSSTHMRWHERP S0 XQGHMH\MP VR \KH, QMIBPRXDOBURSHYW & URW/ LEHQHS JUHP HOMGFOAQ) | RAMHDYRADGFAHR GRENRID \RWHH WOV
\KFK LQMBRMOOSURSHW LV XVHG KHT| RUXVHRUFRQAP SIAG\R EHXVHGD/R \KH, 32 ' DM SURVIGHG\KAK QRHQHLYSHIP KG XQEHAHWMP VR \KH
DESTFCEGIWLLG SO DIUHP HOA - 6XFK GHIVHIEGW\KDTEH QMG RQDVAKHEXBIVR \WH, QAMBRNICBURSHWY &R/ LEHHS JUHHP HANDAKFAK VAKHEK®!
PD EHIP HG-GIRP WP HVRWP HLQOFFREIFHZ W WH, QMIBRMICB URSHW & URW/ LFHQHS JUH-P HON/

2Z QHIKISR ,3 5LIKWQRADI HAWGE CFHOHJIWQN
7KH5 HASIHOWR D7 WDQUMRIDCS WDQIHP HOW

D CANGRZ G5 HYWDAKH6 XSSTH IV REQI DARQVXQAHEO@XWH R \KLYS JUHP HWR SURVGHWKDAT UBQVANRDCS WIDQI HP HQNGRAY QRATH HFWRZ GHYKIS 1ODQ ,3
5 LIKWXVHG\R SURYLGH WK 7 IDQUMRQDCS WDQIHP HQV DG

E DIUHARDMOQUADMROVR HIFK 7 UDQUMRCDCS WD HP HWR Z KLFK [WA/WHS HALSLHOAXQBWRKHZ VHDI BHELQZ UMY EHE HHOWHE XSSOHUDG\WH
5 HASIHW



L \WZ LOQRAGHBIMDOY LG LQ) P DN FRS, WKWRUSURSUHEY WKWCRNHIURP 0 RS\ R \R\Z DHWDWVRIP VSOIWR \KHUHBYDQAK kP
DESTADARQ/RAR\E DHRUIURP D) DARADAGP DMIDY |RUH TP SO WHS QEHOLQ) 6\ WP LOWHFDHR D* ( && ,7 $ SSIFDMRQGHYIFH 06

I DARHHOGR DQ 7 UDQMRDCS WDQIHP HOAY 7 IDQMMNRQ3HIRG W2 LSRR S®

$ RWHH \WOAKDA3 5 LIKWYHMOQWHEXSSTHUE, YILWHR &@AH  SIRMGHWHBEXSSIHUDFRS. R D) \BQJILEGIHP ERAP HOAR \WDWV3
5 LIKWAKDANLOWHS HALSLHOAY SRAMMRQRUFRQARO 06

%  \KHHIWUGHPIMRUGVGRHR D \R\I CUHOQGP DAMIDOUHIMAMG\R WD/ UDQANRICS WDQIHP HQVEXWREDS DAKRHHIGR WHUHBYDQW
7UDQUMRCS WDQIHP HQAW 7 IDQUMRQ3HIRG QG UHTXHXMGE) \WHBXSSTHU FHWW VR \KHEXSSTHARWDM | HANQZ UMEY

/ P WG, 3 Z DUDQWV DRGLQEP QW I RMMHS HFASIHOV
D 7KHEXSSTHUR HIFK 7 IDQVMRCDCS WD HP HOAB-BUAHWV DG Z DUBQVR \KHS HASIHOAKDAXEMPVWR & @XVH
L WA HONBG VR SURVLGHWDAT UDQMRDCH WIDQIHP HOAVDQG

L \KDABURYIMRQ DQGWHS HASIHOAVXVHR \WH 7 UDQUMNRQDCH WBQIHP HONQ DAFRGDAHZ WKKLYS JUHHP HOAZ LOCRAQ UQIHWH, 3 5 LIKWR DQ R
\KHEXSSTHIVWKILG SDW CRHQRY TRUH OP S®H LQWHFDHZ KHH* ( && LVWHE6XSSTHJ R \WHDSSTFCERIS (QGHOLQ) 6\ WPV

E EXEMPAREMAH  F \KHBEXSSTHUR HIFK 7 UDQUANRCDCS WDQIHP HOAQGE-P QULHAKHS HASIHOAMOQGHIFK R \WHS5 HASIHOAVS |1 LODMYZ KR CUH\R O HRAMG
VRIHKHU WHS 5 FASIHOW QG QUIHG3DUAY  DIOQMDQGIURP HIFK &@P \KH5 HASIHOWQEP QULHG3DMY/P D\ HURILGRXUDQG WDRIEGIFRWWOG

H SHOHV HI - QRHQMHI HAVI RUW-SOR-P HOAR B D LGRXUHGE, \WHS HASIHQWQE-P QULHG3 DY LOHIFK FDH RWKHH \MIARDNCRK \KFK &@P DUMA/RXW
R RUQFRIHANR)Z W

L DQ DEBOHGIQUQIHP HWR \KH5 HASIHQVQE-P QUIHG3OMK/R WH, 3 5LIKWR DQ R \KHEXSSTHIVMLGSDW GFHQRY DQG
I \WHS HASIHQAVXVHR WH7 UDQUANRCDCS WDQIHP HQV

F 7KHIQEP QWXQ@EHEONH  E Z LOGRAISSO XQBW
L \WH5 HASIHADVARRQ DY SURIFCEGHLI LYH/AKHE XSSTHUL RIFHXSRQUAHSR [0 \WKFK &@IP

I WHUHBYDQVS HASIHQWQE-P QULHG 3D LUBYRACE® JUDQMMHE XSSOHMH U KW FRIGANDGG RUGH HGWHE@P D/WHEXSSTHULQIWIEROW
QVFUHIRQVHVILW

118 \WHUHBYDQB HASLHQWQGEHP QUL LHG 3 DY GRHVQRWZ WWRXVWKH SURUZ UMK FRQHNR  \WH 6 XSSTHU DEP IWITH @I RUCR RUFDAMHWEHAERH
DR WIQ ZKIFKP D' SIWARHRUARP SURP VHWHFRIGAEWRUAH HFHR \WH&@IP B\ \KH6XSSTHJ



Ly

=

WHUHBNDQVS HASIHQWQE-P QULHG3 DMV JLYH/AWHB XSSTHUDTLG RUP DARQ DG DAMBFHWHEXSSTHUP D UDRIE® UHNXUHLQ UHIMROWR WH
&@P

WHUHBYDOQVS HASIHQWQE-P QULHG3 DY DIRZ VARHE XSSOHU DAKHEXSSTH IV RSWRODGH SHIH \R RAEIQDAFHIHI RURU-SOFHRUP Rl WH
DEBIHID LQUQILQY SOWR \WHUHBNDOA WDQMUMRICS WDQIHP HMWRDRGVKK &@IP - SIRVIGHS \RBD Ll VKK 7 DOVMWNRCICS WIQIHP HWY/QRAKH
\EVMRR DO UHHP HWBAE HHQ\WH6 XSSTHUDOG DO X  LADMGWLLG SOV WDAQ. \XFK UHSTR-P HOARUP RA LFDARQ GRAVQRWP DALIDID
DGYHYHD O HAAKHT7 UDQUANRDCS WDQIHP HONRKHS HALSLHQWQGHP QULHG 3DV XVHWHIR

\WHUHBYDQVS HASLHQVQE-P QULHG30MY CRVUHDRIED \RP MIDMOQ GWH/DIMQ) [URP WHE@P DG

\WHDEBO HGQ UQIHP HUWERHYQRATUVHRAAR

$ \KHS5 HASIHQAWVEBFK R \KV/$ JUH-P HWRUS SSOFCEGY/ [ RU

%  \KH5HASIHWXHR \KH7 IDQUMRECS WDQIHP HQAQDP DOEHARDAYFRQADY \R\WH3UH, 32 ) RIP RUER RIGWH3UH, 32 9ROP H

/ 1P LMG, 3 LQE-P QW | RAKHEXSSTHU

D 6XBEVFVR & OX\H E \WH5HASIHQNR HIRK 7 UDQUMNRDCS WIDQIHP HQAQGP QUL LHKHEXSSTHU DQGHIK R WHEXSSTHIVS || LADMVZ KR DH\R O HAMG
\RIHKHJ WH3 6 XSSTHJ, QGHP QULHG3DUAW  DIDOQMDGIBRP

L
L

DL @P VVZ KIFK WHEXSSIHU, QG-P QUIHG3DMEVP D WK HURULGRXU DG
UDRIEGIFRIWDIGH SHOHY HI - QFHQHI HVI RUBSOR-P HQVR\E O LGPXUBGE, \WHEXSSIHE, QG-P QULHG 30

VRWHH WARDAVOFK \MAK &@P RUFRIMDIMAYRMRULQFRIGHRAIRDZ W

L
Ly

DEWFK B WH5 HASIHOAR [WREDI DARQVXQEHMYS JUHP HOMGFOAQ) XQEHBROAH — J R WVS$ JUHP HOMDQG
DQDEPIDMRQE, DVMLGSOWY CFHRRU WDV FDXVHGE. WDV HASIHQAWVEUIFK WDV

$ WHBXSSTHU, QE-P QU LHG3 DY KDVEUTRKHGWHWP VR DAFHQHJI UDQAG\R KD XSSTH, Qa-P QULHG3DW RU
%  \WDAKLLG SOV CEHQRUKDYRKHZ VAVK | HIGGRWRUILQBYIW, 3 5 LIKWKDYHEHHRLQ UQIHG

E TKHIGEP QW XQHREMAH D Z L@RAIESO XQBW

L
I

WHBXSSTHUD/ARRQ DY SUIRNEBII LYH/ARHS HASIHOAL RIFHXSRQUFHSIR DO WK &@P DG
WHUHBN DB XSSO, QAP QU LHG 30V BDRIED FROKOVIKHS HALSIHAQ UHIMR\R WHFRIBENIG RUGH HOHR WD/E.DIP



2ZQHUKSR ' DB

$Q @B GHP HWIGRNUUHFRG/RWIHD SRIGGE WHS HASHARWHEXSSIH RURBEIGHEE. WHEXSSIHURWILGDD RQEHKDD R \WH5 HASIHOADGLO
FROHANRQZ WW\KHSHIRP DFHR 7 WDQUANRICS WDQIHP HQN VKDIEHDQG UHP CLQWHH FOMYHSURSHW R \WH5 HASIHOAR2 EIQHG' DI ( [ FF-BWDAHNRIW
RKHZ VHZ WK UASHRAR D7 UDQMRIDCS UDQJIHP HONQGAKHS®! R DVOBSIFCE®! DJGDVAP WAMGE WHWP VR D) QG DIUHBYDQAKILG SO DIUHP HON
DBSURYDY RUFRQHIV 0 (DY GREXP HOV DOGRKHUUFR B/JHHDMGE. WHEXSSTHURIWILQDE RQEHKDD R \WHS5 HASIHOAIQGLQ FRIGHANR)Z W WHSHURUP DFH
R 7 DRI WDHQIHP HM\KDTEH DG U DIQ DYEHE HHOWHE XSSTHUDES HASHOMKHH FOMYHSURSHW R WHS FASIHOAR* HHDMG' D DOGFRIBANHD
ZOK\KH2 BECHS' DIV \WH35 HASIHQW DI 7KH5 HASIHQAP D DADQ WP HUATXHWAKDAKH 6 XSSTH

D GHIVHW\XAK 5 HASLHQW DBV \RHS HALSIHQAZ WRXWEHD)  LQDMWBQEDLUGHBRRRGF | RUP DADQGZ W DEILQ RUP DINRD FRGHY/DQG\RRY GHHADY \R UDRIE®D
SIRHWAKAK GO GRAP HQVDQGRMHUBRB/ RU

E GHBAM/\XFK 5 HASIHQW DIBSHP DHQ® H A-BWR\WHH \WMYWHEXSSTHULY HNXUWHG B $ SSTHEGY 7 \RUHBIQDARS | RUWUWHR®B/

7 KHFRAW\KDOEHERGHE, \WH5 HASHQA) RGBZ1Q) WHM] P RQKDQQYHYOY R WP LQDNRQR D7 UDQMMRDCS WDQIHP HQMAHEXSSTHUP D XSR) @D VISURU
Z UMHDCRIFH GHBIMOQ 5 HASIHY DBUADMG\R VKK 7 UDQMRDCS WDQIHP HW

7KHSIRMMRYR \MVEDH  \KODKILYHWLP [CDIROR \KHS JUHP HOW

&RQIG-QADDV DG D3 LIRMAWRQ
5 HAMANRY/ROXVHRUGWRKHR &RQIGH0 QRP DIRY
( DFK30W 35 HFHYIQ) 30UN P XWERW

D  XHWHRIIGONOQRPDIROR L IOWHFDHR * (&& WHERP S0 RUS) ,+ RU LL LOWHFDHR WHERP S0 OOG5) ,+ * (&& 3' LWRBMQ) 30UN
RAHDI RAWHSXSRAVR SHIRIP LQ) RUILYIQY HIFRARWLYS JUHP HOAMRU

E AFRHWH LWFRIQ) 30WVERQLG-QND QRP DIRQH A-BWQCFFREIFHZ W & MAOH
3HP WG VR
7KH5 HFHYLQJ 30WP D AVFRHWH' LMEUQ) 3DWIVERILGRNN QRP DIRY

D GUQ) \KHS$ JWHP HOVHP \RHIFKR IWGLHRRY RI1LFHY HP SR HVRUSUR HMRDODGYMHY RAKRHR WS 1 LODMY D3 6SHALLHG 5 HASLHW \R\KH
H \MARDAXAK QVFBRKUHLY GHRHADY [ RAKHSXERAVR SHIRIP LQJ \WH5 HAHYLQ) 300V REQ) DIRQY XQEHALYS JUHP HWV

E DAIQ WP HVR D6.SHALLHES HASHAR\KHH WARDABMFERXUHLY GHHRDY | RAWHS HASIHOAR FOY . RAVAVS HBYDQWOMQHN



\RWWHH \WMQAHTXUBHGW EHAVFRHGE $ SSTHCE®/ [ RUGI DOSRAHW RUXQGHMHWMP VR DOREHIMKHGE

L DFRWR FRP SHAQMIUMGRNRY RU
I D0 * RYH.OP HY/S XWRUMY RUDMBRN H FKOQIHKDAQ) MUMGRNRQRYHAKHS HRHYLGQ) 30V
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D LQWHS HHYLQ) 30MMIVSRMAMRY SRZ HRUFRQWRORU

E LQWHSRWHWMRQ SRZ HURUFRQURCR 6SHAILHGES5 HASIHOVZ KRKDYHUHFHYHG&RQLIGHONO QRP DRQXQHE@MMY DRJ  E
H A-BAWRWHH \WQARHS HFHYLQ) 30V LVUHTXUWGE $ SSIFTEGY [ \RUABQDARS, |RUWBHRIG/
$Q VKFK UINXHIVURP D5 HASIHAR D7 QMRS WDQIHP HVZ LOEH\INHQWR EHD) RUFHO  DMXUH( YHQA \WHUHBYDQVS XSSTHUFDERAB-DRIED \KSSD WDV
7 DQUUMRDCS WDQIHP HWZ RS RQ LGHOI0 G RIP DIRQ
" DF3LRARIRD

D  7KH3OMW/IOANFZ GEIHWOM DQ 5 HASHIARSHDMXQEHHDAKRIMW R 0O 1LDGADOHYIFH/UHDMG* RYHIP HEDS XKRINY \KHS %OONQ)
5 HASIHQW  IWZ LCIEH VKEMPR \KH CESTFCEG XBV DG U XOMRQY/R \KFK* RYHLCP HQEEH XWRIW $ Q. LG RUP DNRQUADME\R LGHQNLHE RULGHMYLCE®
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DAKRUMEY SURYLGHG VBT XHIVFRQ LG-QMDN-DR HWV

E 7KHEXSSTHUR WHYDINQ) 5 HFASIHOMKHSE %OONLQI 6XSSTHJ  CANGRZ GG HY DG CFAR-BWWKDAZ W UHIDG\R & CHQY DIBR XA YN WA \NXEVRVR \KH
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" DVSXW5 HROMRQ
&RP P HADD UDRIEGIHIRW

Q" VSAMDUNAY/DP RQ) WH3 DMWY \WH3 DY P XWIRAQ IRRG | DMWY DG XVHARP P HIADED UDRIEBIH | RWAR UARYH\WHP DIWUIP LFCE® LGFOAQ) L 1LY
KURXIK GVPXWIRQVEHE HQWH* ( && 6HYLFHV0 DIHUDQGWH&RP SIQ 6HYAH/0 DHUDGG L VHRQG B\ KRTQ) DE\WMHIQ) &RP P LWHP HHMY 1O
DFFREFHZ WNEDWH G

( VDIDMRQP HAMY)

.1 DO 308V GHIYHYD1 RVHWRDQ RAHADADP DMIDO VSXMKDYCUMAD DG \WH3 DM DUHXQEGIWR ARYHWH' DWSXMZ MMQILWHD @) VR VHYIFHR \WH
1 RIFH Z KHAHURUGRAKHFRP P HADD WDRIEGIHIRWFRQM SDAMGE &OXAOH  KDYHEHHQXVHS \WHQDP HAMY P XWAEHKHT EHE HHQWHB\MHLQ) &RP P LWkH
DQGHIKR * ( &&VOQBWHERP SDQ V([ HXWYHESRQRU

P WH DVSXMKDYQRAEHHQUARYHGZ MKIQWKLLMY @ VR \HMAHR WH1 RFH WK WSXM\KDOEHWWROHGLQDFFREAHZ W WHSUIRMIMRQVR $ WY, R
\WHO DIMUS JUHHP HWZ KIFK \KDTDSSO KHHR P XBWYP XRQ3EY

$Xaw

7 KHYONGQ) 5 HASIHAVIQMIDODOGH WIDIDXGWRYDQG00. FRP SHAQA RYHLCP HY/S XKRUMY KDYLQ) MUMARNRQRYHAMHYONGQ) 5 HASIHOAP D DAIQ WP HDX@W
DG YHUL

D WHIXGRIRQVRARXUAHGE. \WHYONQJ 5 HASIHMWR\KHIOON.GY) 6XSSTHU

E WHYON.Q) 6XSSTHVSHIRP DIFHR  REQI DARQYXQEHMHS JUHP HOV

F WHYONQ) 6XSSTHIVRSHIDNRQY DG WHGRHXP HBINRQ \WHEBOEGWH VAP VXWGE WHYDNGQ) 6XSSOHU RUSIRIGEQ W7 UDQMRDCS WIQIHP HOW
G

VRWHH WNFRQIMAQIZ LK \WHYDQN.Q) 6XSSOH v FROMFMICREQD) DARQ/AR \KH\KEFRQAMFRU WHSHIRP DFHR D) \KEFRQMPRUHYIDIHGE \WH
YONGQ) 6XSSTHUSKUOMOQAREMAH  E VRSURVIGHOTRUSOIVR W7 UDQMRICS WDQJHP HON

7 KHYONGQ) 6 XSSTHIZ LDRMWHOVKAK DXAWOQGSIRIGHDID WDRIED WHNXHAME DG DYDOEGICFFHN GRAP HOBMRQDJGLQ RIP DIRY $ QDXAWRUYHUI LFDAR)
P D QRAZ LKRXWIRRG UDRQLOMIHHZ W WHRSHIDIRQVR \WHYDN.GQ) 6XSSOHURUIMWNAKEFRQMFRUDGE LOMIHHZ LW \MLG SDW CDDSURMAIRD VU DG
LQMIBRXDOSURSHY UKW VKDIEH DQRXGAHG UDRIED 1QDGYDGFH DG FRRBDMG Z W \WHYONQ) 6XSSTHU MY KRZ HYHU KDIGRARSHDM\R TP W)

* RYHOP HY/S XWRIW KDYLQ) MUMGRNRORYHARHYDOONG) 5 HASIHOAOSXUXQ) DY DXAWWKWIWP D KDYHSXOXOQMRS SSIFCEGY/ 7

$Q GHIAHAH/ UKD GAMP IGHGE \XFK DQDXAVWRUYHU LFDNRQ\KDOEHWP HAHGE, WHYON.GQ) 6XSSOHUZ MKQDGHNOMUP H G-BHIEQ) ROWHVAYHIW 1Q
FRRAQDIRQZ LK \WHYON

( CFK 300 \KDEEHIUIWRZ QFRIVUHDAG\R\MYEMAH  Z MW WHH FHBMROWDWFRIVR | RTBZ. XS DXAWGHWR DEBFK R FRMIAAR \WHIYDN.GQ) 6XSSTHMDD
EHERUHE WHYONGQ) 6XSSTHU



) XUKHP RUH

D WHYONQ) 5 HASIHQAZ [@ILYHWHYONQ) 6XSSTHUL RIFHR DQ FRP P XQFDNRQVEHE HQWHYONQ) 5 HASIHQNDGG\WH* RYHGP HQ/S XKRINWY RUWH
YONQ) 5 HASIHAVLQMIIORUH \WODIDXGWRLY UHDMY \RDQ \KFK* RYHOP HY/S XNRIMWY RUWHYONGQ) 5 HASIHAWLQMIIORUH WDCDQWRY DXAVWRU
RKHUCFFHWIQUASHAAR WH UHBYDQUT UDQUMRDCS WD HP HQAVDQG

E WHYDQNQ) 5 HASIHQNP XWADTBRZ \WHYOQNQ) 6XSSTHAR U DQGFRP P HQNRQDQ \XFK FRP P XQFDIRYYI URP \WHYON.Q) 5 HASIHQAEHRHWH DH
P OCH DQGFRUGHIQJIRRGI W DOFRP P HQVUHDRIED SURSRHGE. \WHYONGQ) 6XSSTH)

LQHFK FDHR\WWHH WMEHP WHGE\ $ SSOFCERY [

( DK 30V \KDOEHSURVIGHG WHIDXGWHESRWIHHDMGE DQ RKHUS DMWY RURKHZ [VHDYDMEGIR DY RHU3 DIV XQEHUDWBQI HP HOVZ 1M WILG SDMNA/AR\KHH WA
SHIP WG XQGEHS SSTHEB/ [

7KHSIRYMR/R WIVEMAH  \XYLYHWP LADNRQR \KLV$ JUHP HW

* HHIDO
( QUHS JUHP HW

([ FHBVWD/RKHZ VHH SO SURMGHGLOWLVS JUHHP HOMMYS JUHP HONKSHYHGHY DISURUGVAXWRQY DQG DI P HQV Z KHMHURIDORUZ UMWY LFOGQ) DD
FRUMGRQGHIH UL 0Q [P R \WH3DLWAY/Z [\ UASHPAR \WH\KEMANP DIRUR WLV JUHP HOADQG\RLY/S J UHHP HONFRQELQ/AKH HQMHDI WP HQAZP R \KH3 DLW/
KHIR Z L\ UASHRAR WHVEMPWP DILKHIR 1 RMQ) QWY& OXHZ LADKRZ HYHJ RSHIDMVR @P IWRUH FOGHDQ. QDRI | RUIUDXG RUZ LADXOGH DXV

$ WGP HOADG\WDM HJ

D  *(&&PD DMIQ WIQMHRIRKHZ VHG-DOZ W IWUIKWXQEHAMYS JUHP HUWRUDIBZ DO LOMIVNOWHP \R EHYDUHS Z KHKMHULOZ KRBIRUQSDYMR RU
IQIDRUR D $ 11 LIDMZ MARXAWMHFRQHIAR WHERP S0 RU5) ,+ 7KH&RPSIQ RUS) ,+ DVLSSIFCE®! P D DALIQ WM HRURNHZ MVHG-DIZ LW W
WKWXQGHMLYS JUHP HUWRUDIBZ DO LOMIMNOWHP R EHYDUHS Z KHKHULQZ KRBIRUQSOWWMR RUQIDYRUR 0O $ 11 LIDMZ ARAMKHFROHIR
* (&& SIRIGHS \WDMWH&RP SOQ RU5) ,+ DVOSSIFIE®! DFNGRZ GGIHARDAID \WKFK DALIQP HQNVKDOEHD' HBHIGHR

E 7KHBXSSTIHUR D7 QMRS WDQIHP HOWP D \KE FRQMPARHSHIRP DFHR 0 R IWREQIDMRQYXQGHAMYS JUHP HWE [0 \WLLGSDNY \KEMPAAR \KH
|RBZ QY

L IQWHFDHR D\KE FROMEFWABEDWKHS | RTFRZ 1QJ \WH, 32 \WWH5 HALSIHWKDISURYLGHIWFRQHWZ KLFK \KDDRAHXQUHDRIE® Z WKHERU
GHD H5 |RMHDRAXFHR GREMOWHFDHR \KLLE SOMHAKE FRMERMGDIHIG D/R WH,32 VKK \WKE FROMPRY\KDOEHFRUGHIG
DBSURYHGE! WH5 HASIHOW

L \WH6 XSSTHMDOEHUHSRQUEB I RUIFRQGANY CESIRSUDMGHAQIHFHDGP RWRUIQ) R IWNXERRQIERRLY DG \WKDOUHP DQUASRME®IDG
ACEGIWRWH5 HASIHOVRUDODRW DG RP MWRQVR IWAKEFRQUERRLYDVIX@® DvL WH Z HH\WHORWODQGRP MWRQVR WH6XSSTHJ DG \WH
SHIRP DFHR  \WH6XSSTHIREDI DNRQYXQGHMLYS JUHP HONR IWNKEFRQRERRWA\KDOEHFRUGHHG DVILL \WHE XSSTHUMWHD KDG SHIRP HG\WHP



iR WH 6 XSSTHMKODHRXUHXQEHIBN QIVIQZ UMY | URP \KAK \KEFRQUIRRLY ROVHRXUMY FRQILGHINDIMY GO SURKRNRQ DQG DXAVP VDABDIW
\XEWEQUDED HMXLYDBOAR WRHVANRINQE DA/ DG R \MV$JUHP HWG FRS R \KFK XQEHMENQIV\KDREHSIRGHG\R \WH

Ly XQBWRKHZ MHDIUHGLOZ UMY B\ \KH5 HASIHOMAHB XSSTHMDOEHWHS HASHAVR® SRQAR FROBAVRH7 IDQUMRICS UDQIHP HOV
SRIWOEGH SHOH/

( OFK 30V \KDREHIUWRZ QGBIDOCFARXQIY  SUR HMREDODGOEYMRY |HY FRP P MWIRQVOQGRM-UFRWOQGH SHOFVIGRXUWGE IWQRRIGHANRDZ W WY
$ JUHP HW

&RXQMEOW

7KWV$ JUHP HQWP D BHH HRXWGLQARXQMBDWDGE WH 3 DM RQWHEDUDM FRXQM DWW EXWKORAEHH | HRRYHXQMHIRK 304V KDVH HRXWMWG DABDINRCH
FRXQMBOIM CRK FRXQM.BDWZ KHRH HRXAWG\WKDOEHG-HP HE BQRUWLQDOR \WWLV$ J UHHP HONDQG DTFRXQMSDUWNKDOFRQMYM M RGH DG WH\OP HRIUHHP HOV

$ PHIP HQV

7KWYS$ JUHP HQWP D EHIP HIGHG \XSSBP HQAMGRUP RAILHGE! \WHP XWOOFRQHOAR \WH3DMHVH SUWHGLOZ UMY EXWIRARKHZ \H

;. ODYHY

6 XBEMPAR & DX\H RZOYHR R SOVR \WWV$ JUHP HOQMFOGQQ) Q' 9 DUDNRQSXWXOQAMRE@XAWH  RUFRQHQAMR DY G-EDWUHIURP WA DR 30V \KDOEH

HIHARHXQBWIWVLIQZ WY $ Z D YHURUFRQHINKDTEHH | HFARHRQD | RAMHSXUBERHI RUZ KIFK IWVJLYHD 1 RGHDXORUGHD RQWHSDWR DR 30W1Q

H HAMQ DR WKW SRZ HYRUSUMBIH/RSHDM/DVDZ DYHUR D) WKWRUGRH DMQIGIRUSDMDCH HAVHR DUWKWEHOGHDR H HAVHR REHUUWKW SRZHY
RUSUMGBIHY

6HHIHEONV

$Q SIRYIMROR WLVS$ JUHP HWZ KLFK LVIQYDIG RUXQH) RIATEGNKDREHLCH | HAYHVR WHH \WOAR \XFK LOYDIAW RUXGHI RIAHCELQIV Z WRAD HAMY) LODQ Z D)
WH YDIEW GIDIW DG HY RIAHELQW R WHUP DQQ) SIRMMRQVKHIR 6KRXGI) SURYIMROR MY JUHP HWEHRUEHFRP HILGH | HRRYHI RUUDRQVEH RIGWH
FRQURCR \KH3 DY \WH 3 DUAAKDEXVHFRP P HADE UDRIEGIH I RWAR DIBHXSRODGHE. SIRIMRQZ KIFK \KDIDYGHD DV SRMEBIKDYHWH\P HFRP P HADD
HIHRAADAWHLGH | HAHSIRVIMRY 7 KLV &DMXAVHKDY/R H I HAN WHVAYHIDFHR DSRYIMRQR WV JUHP HOVRUDSRMRQWHIR  DOMYWHEDUF (DMMR WY

$ JUHP HOARULYVFRQUELY R SXEF SRIA

5 HDNRQKIS R \WH3 DWW/

D 7KV$ JUHP HWGRHY QRVUBDMDUHDINRQKIS R HP SR P HOMWKWWRIHRA  RUSDAGHIKLS [P RQYJ \WH3 DMWY/ 1 RKMQ) KHHORSDM/DUWKWO\WWHERP SDQ
RJB),+ WYIHZ D) FROMFWE ZKIFK* ( && RUWS [LEDMY/OFDAUHYIURP \KLLG SDMHYFRP SRHQVRUICBXAMWAR DD * ( && 7 DR WDQIHP HOV



E 7 KHBXSSOH RUIWS 11 LADAY/ RURKHUSHYRQVDAKHFDHP D EH DUHDRMY D/IQE-SHG-OWRQMARYR WHS HASIHOAQSHIRIP 1Q) \WH7 QUKD
$ UDQIH HQW

F 7 KHEXSSTHUGRCRAXQEHMENH\R SHURP D REQIDIRQ/R \KH5 HASIHOAKDATUHCRAFNRXWIQ\WHGHAUSWROR D7 IQUMRDCS WDQIHP HAZ KHKHKDA
REQIDARQLY

L UIXDRY RUFRQUERND0 DG
I Z KHKHUFRQQHANG Z 1\ D7 UDQUANRCDCS WD HP HOARUGRW

6P LMD \KHEXSSTHIGRH/GQRADIXP HOQ. URSRQUELOW | RU

1 WHP DEIHP HQAR \KH5 HASIHQAVEXMGHN

Ly H A-BWDVH SUAK® DIUHGXQEHAVS JUHP HQM RAKHS HASIHQAVEXMGHNARQIMXW SDQQRQ) RURAWHGMDKMWFRYHY R \KHS HASIHQAV

FRP SXW) HYLRQP HW

Y D) &@P B WHS5 HASIHQAKDARHGXSSIHUI DYHIVBI DO WIXDRY | LQOGADDCAFRXQIY FRP P HADCRMY  DGYIFHIQFRQQHAIRQZ W D))
7RIS WDQIHP HOVRU

YL DO G-AMRQWR\INHRUXVHWH7 UDQUMRDCS WDQIHP HW

* RHOQ / @

7KVS JUHP HOMI ' DSXM/DGOI) RKHUE@P V FROURYHY FDAOA/R CRMRQRUGMSXMARDAP D EHEDHGXSRQ DUIVHRAWR RUMHIDAMKHIAR \RWHWIQLRNRY/
FRQMP SDMGKHIE, \RWHGHIRIDARY H HRANRQRUSHIRIP DFH RUKH YDIGW LQMSUABINRG HIRAHEOV H) \WDAIORUDQ) SOWR WIVS JUHP HOWVYRGRU
YRAE® |RP DIRY EUHIFK ROMP ((DIRQKHIR  RUR\WHIQBFEP HAR DO 300V R HAMUKHIHO Z KHKHUI RUBHIFK R FROMPARUIRXY FROGANRURKHE VHDOG
Z KHKHUSUHAFDAGROFRP P RQ@Y. \NIMAMRURKHZ VH LFOAQ) &@P VVHNGQ) WEHVRUDKHWY WKWXQE-UI) $ SSIEGY ¥ \KDMQDOUASHRVEH
JRHOGE  DGAROMKHGLOOFFREIFHZ W WH/ 7 VR \WHEVBMR 1 HZ <RNLQHIFK FDHZ WWRXWWH HIFHWR D) FRQCANR @F XBV\KDAP LIKWBOG\R\KH
DSSTFDARQR \WH/ [Z VR D) RE-UMUMARNRY ( DFK 300V \KEP IWVR\WHQRQ H FOMYHMUMARNROR \WHFRXUWR \WHEVBMR 1 HZ <RUN \IMQJ [QWH&RXQN R
1 HZ <RINRUWHS QWMG6\VBM/ WA RAUNRUWHERMWHD' IMMPAR 1 HZ <RN DOG\WHDSSHIDMARAWKDYQ) MUMGRNROR CESHIVLOWKAK FRAWR
\XSSRVIGE DAMAKHDEMDMRQ SURFHW U HBGWRIQEMAH  L(FOGQ) Ul GRHADY \RJUDQAQMBAXRY UHIH SHIAQ) WHRARRP HR WDVBURFHW

) DOWHRUGHD LQH HAMQ) WKW

7KHIDOWHWH HAVHRUGHD: 1QH HAMQ) DUWKWRUP H3. SURMG-GR. WIS JUHP HOARUR @Y GRHVQRAP SDURUFROWYMMDZ DYHUR WHUWKWRUUHP H3. RU
DRLP S0P HYWR RUDZ DYHUR RMHJWKWRUUWHP H3HY 1 RMQIGIRUSDMICH HAVHR DWKWRUWP H3. SIRMIG-GE WWIV$ JUHP HQARUB. @ SUHYHQIVIXUIKHD
H HAVHR WHUWKWRUBHP H3. ROWHH HIRAVHR DRKHJUW KWRUUHP H3

UQGEQ) HIHW

7KV$ JUHP HONKDIEHELQAQ) XSRQ\KH3 DU/ DOG\WHUUASHRRYHVXFFHURY DG DA QY DQG\KDTQAUHRWWHEHH VR \KH3 DM/ DOGWHUUASHRAYHSHIP WG
\KFFHWRYDOG SHIP WG DRLIQY



5 HP HAH/GRMW FOMYH

7 KH3 DA W KWOQG U HAHYARQEIGHG LOKYS JUHHP HOADHPXP XOWYHOQERM FOMYHR WKWRUP HAH/SIRMGGE @ H AHBAD/H SUHAD VHARXWOQ\KLY
$ JUHP HW

1 RWKWR \WLGSDWY

([ABMV/SRIGGIQEMNH DB ZLKUAS-FARWHIGEP QUEGSOWA/DGEONH O DOGH AHBWRUWHYON 5) ,+ DOGRKHUS |1LODMVR
WHERP D) DG* ( && DOGIWS |1 LADMY Z W UASHRAR WHUUASHRHUFHSWR 7 IDQMMRICS WDQIHP HOV QRMQY LOWYS JUHP HOWH SUAWRULP STHG LV
LOMG-G\R RAKDTFRQ HUXSROD). RKHUSHYRY LGFOGQ) [) XQRQRUIM HP SB HHRUIRP HUFP SBR HHR * (&8 RUWS |1 LIDM/RUKHERP S0 RUWS |1 LADM/
D0 B OCRUHNABEG WKWEHH IWRUUP H3. R 0 QDMUHZ KDARYHULGFXAQ) DY WKWR HP SER P HQVRUDY \SHALLLHGSHIRG XQAHURUB! BDIRQR WY

$ JUHP HOV

: OYHJR -XY 7WDD

($&+ 3557< +(5( %< $,9(672 7+()8// (67 (; 7(173(50,77(" %<$33/,&$% (/$: $1<5,*+7,70$< +$9( 72 $.75.8/ %< -85< ,1
5(63(&772$1</,7,*$7,21 "' 5(&7/<25,1' ,5(&7/<$5,6,1* 2872) 81' (525,1 & 11(&7,21: ,7+ 7+,6$*5((0(17$1" 7+(
75$16$8&7,2168&217(03/ $7(' +(5(U%< ($&+ 3857< , &(57,),(67+$7 12 5(35(6(17$7,9( $* (1725$77251(<2) $1<27+(5
3$57< +$65(35(6(17(" (; 35(66/<2527+(5: ,6( 7+$7 68&+ 27+(5 3557<: 28/' 127 ,1 7+( (9(172) /,7,*$7,21 6((. 72
(1)25&( 7+( )25(*2,1* : $,9(5$1" ,, $& 12: /(' *(67+$7,7$1" 7+( 27+(53857,(6+(5(72 +$9( % (1 ,1' 8&(' 72 (17(5
172 7+,6$*5((0 (17 %< $021* 27+(57+,1*6 7+( 0878%/ : $,9(56%$1' &(57,),&$7,216,1 7+,6 & $86(

1 ROSHRXUH

1 R SDIWSUIHHNWRU XMHGLHARU R | LFHU HP SR HH LFRERIDARU P HP BHU SDUNGHU WRANKRABHUS 1 LODM DIHQADMRCH RUUBUAHOBIYHR * ( &8 RUIWS |1 LODAY
\KDEKDYHDQ IR | RUDQ). REQIDIRQV/RUCCEMIAVR * ( &8& XQGHMYS JUHP HOMUIRUD) &@P  Z KHKHULQFRQMFARUQWRWOQ@Y. RIQHTXW EDHGRQ 1O
UAGHFWR RUB BWDROR  WHWDQLRNR)/FROM SOMGKHIE DOGOTR \KAK SDMAVDHH SUAG LOMIGHGD/RLG SDUY EHH LADUHYR MY SURMMRQR \KMY

$ IUHP HQV

1 R5 HERW) 2 EQIDIRY/

1 REWEEQ) DO WLQ) VR\WHFRQADY FRQELGHGIQWKYS JUHP HWRULQDD 6FKHEXGIKHIR QRHR WHEXSSTHURUID R WS [1IADAV RUIQ R WHUUASHRIYH
5 FRUAHQEMYHY \KDQEHREQI DMG SXUXOQARWLYS JUHP HONVRUDD 6RKHEXGIKHIR Dv/SOWR RUQFRQHRAIROZ LW \KHVHLYLFHY SURGHGKHIXQE-U D/DUAKOR
ALY RUP OQEQQ D) @B HBGWRKHHORUIQDD 6FKHXGIKHMR RURKHE M \R SUSIHRIGHIMAUI (RIVFDIRQRUSERYEIR® \RDQ * RYHP HW
$ XWRUMY RURKHUSHYRQRQEFKDD R WHS5 HASHQARUD). R WS 11LIDMY RUDQ. R WHUUASHRYHS HBUAHQEBMYHY 7 KHSURMMRQ/R D3UH( [ M) $ JUHP HOW

H SO UHHHIHGLOBAH®!  \WDAMBEDKH/DOREQIDIRQR WHFRXQMEDW R WHERP SO XQGHMDYBUH ( [ MY $ JUHP HIMR SURYIGH XSROWH

&RP S WVUIDXHWFHIQUER WALR® \RWHERP SO \KDDUP DQUAHYHG DO EHIGRR SRIDMGKHHORB, U HHIH



" MWFOPHUR : DUIDMY
, QR [UD/7 DQMRDCS WDQIHP HONVDHSURYIGHGROWHEDUVR VHYLFH/SIRRXUHGE. \WHBXSSTHUAUHA® RUQALA® [URP \MLGSIMMAKDADHGRYS | LADM/R
* ( && WH\RBIDQGH FOMYHZ DUDQMR \KHBXSSTHIZ LW U LGVRWWHSIRYIMRQR KK 7 IDQMRCS WDQIHP HOVOUHWHZ DUDQMYSIRIGGE \KFK \MLG

SR \WH6 XSSTHUGUHAW® RULQALUHA® Z W U DGR \XAK VAR ) XUHP RIH DR WKWDBQGUHP HAHVWHS HASIHQAP D KDYHLQUADMRQR \XAK Z DUBQNA/
\KDOXIP WG \R WH U KW DG UHP HAH/ \RDAKH 6 XSSTHJAUHA® RUQAUHAW® LY CEGIWWR HY RIAH YLY D YLV XK WG SO XMQ) FRP P HIADD WHDWRIEGIHIRW

2 XARAAQ)

7 KH3 DAY D) UHH DQG DANGRZ GG HWDAKH 7 WIDQMMRDCS WDQIHP HOVP D 1 D0 WMOQWWHVARSHR \WHOOXTBND WH32 && * XIGDOAH  DKKHGE\ \WH2 11LEH
R \WH&RP SARTUR WHEXUHR  RAH* XAIFHRQO0 DL 2 XARXUAQ) 5 N DMIFKHG\R) H3HICE HHYHEXSHNMRQDQG U XOUMRY/ UGS &$
WH®) 5 * XICDQAH DG VRIHKHUZ LWWWH2 &:& * XIADGRH WH?3 2 XWRXUALQD * XIGDQRH 7 KH3 DLW XUHUD) UHH DG CANGRZ GG HWDWDFK YON.Q) 5 HASHW
LOMB/AR | RTFZ \WH2 XARXUAQ) * XUGDFH CESTFEGIVR VXAK YOCN.GQY 5 HALSIHA7 KH3 DWW DANGRZ BE) HDQG DI UHHWDAMAARHUERAEHTH \KDANHSUAHON

$ JUHP HQADQGWHSURYIMRQR VHYLFHY FRQMP STOMS KHHQDUHFRQUMMAZ LW \WH CESOFDE®2 XARXUAQ) * XGDIFH 6KRXGBIMIRHKHBW EHIVGAUQ) \WHWP R
KLV JUHP AR MU EHGHMP LOHGE WH2 [1LFHR \WH&RP SARTBUR WHEXUWHR WDAMLYS JUH-P HOAY RVROAMZ LK \WH2 && * XAOIFH RUB\ D
UBUHIBIWHR \KH) HEHITE HHYHE\ VWP WDAKLYS JUHP HOAY RAFROIMAMIZ MW \RH) 5 * XLADGFH WH3 DMWY Z LOFRRSHDMIQJRRG | DM DQGZ L\K DEDKHU
HIRWLQRGHM FXUHWHUHDAGGH LAHR. SXAOQAREDAH  DOG\GHA LD &@MAH

B\RE LQ5 LIKW
D  6RBD \RWHH WDV
L * ( && RUWDSSIFCEDS || LIDMKD/RBEIGHG! URP D\MILG SOV \VHYLFHSURMGHAKHUWKWRG\MS ,Q DVGHLGHGEHBZ LI \KFK \MLLG SOV
IDONRSHIRP DVHYIFH Z KIFK | OUHADGYHYHD 1P SSRVKHSIRVMRQR D7 QMRS WDQIHP HQADQG
R/ QRNBMRH\KFK VHYLFHZ \KLQDWP HSHIRG DI UHHE Z LW \KFK WLLG SOV VK | LELHQYR P LWV DIM\KFK DBYHYHLP SCRADQG

I WHH HFAMVHR XK 6\ , QUIKVWYFDSCEGIR EHQ) HIHRAMGLODP DQGHUZ KIFK LV @P WMG\RWKH D HAMS 7 UDQUMRDCS WEQYHP HOADQG\R\KH
&RP SN IV 5) ,+ WRURHR IWUASHRAIYHS | LIDAM/UFHSWR VKK 7 DRSS WDQIHP HOW

\WHR* ( && \KDIDR \WWHCERYHH \WABDW \WURIK \R\WWH&RP SOQ RU5) ,+  DVESSTHE®! IWWKWRGWS , QZ LW \WHWILLG SDW VHYLIFHSURVIGHU3 6WS , @
\KDTP HQWDW ( && RUWDSSTAEDS [IADM DAWRSWRQ P D \BNHFRQURCR \WDASDWR \WH\KULG SDOWAVVHYFHYZ KIFK DGYHYHD 1P SCPWHYRY

GHIYVHIGR* ( && DOG LQGRQI \R P D \ENHVKAK RHUDRMRQDVLY WHDRIED GHHADY VR URKRUMVKAK VHYLFHWR* ( &8 LFOGQ) HYDILQ) CORMHAMLG
SOV \HYFHSIRIGH)

E 6XFK 6\ , QUUKWR \WH&RP SDQ RUB) ,+ Z LAFRQMXHXQNDKH DESTHEG! \WILG SO VHYFHSUIRIGHURKREQKH/ W * (& &V HDRIEGIVDI CRIRQ
SXXOWR WD UHHP HAZ VK \KRH WKLLEG SOV VHYLIFH SURVLGHWDAKHWKLLG SO LV ADECEBIR- SURVIA Q) \WH UHBYDQAHYIFH DG FDQUAKP HSURMAQ) \KDWV
VHVFHZ MKRMBMHNV AQVXSIROR* ( && RAHERP SDQ RUIWS | LADM/



F © WM UASHAAR\WHERP SIQ VRS, + IVH HIAVHR 6\ME , QUIKWXQEHUE@AOH D * ( && DQGLVG || LIDMAKDUFRRSHIDMZ W WHERP SDQ RUS) |+ DG
LWUASHRRYH DI HON DQG SURYLGH DOUHDRITEGI DAMMIFHDAR FKOUHVRWHERP SDQ RUS ), + \R UMMRLH\RHUHBYDQAMLE SOV \HYIFHY  DOG\RHIE) \KH
7 DQUMRDS WQIHP HQAY  DVARRQDVSRWMED! LFOAQ) JINQ) WHERP SIQ RUS) ,+ DG LWUASHRMHDI HOMXAK CFFHAVAR WHWLLG SOV AVHYLFH
GFDIRQY/DOGM VP VAR \WHH WOMBHP WG XQEHU* ( &&TVDIUHHP HAZ W WHKLLG SOV VHYLIFHSURVGHUDQG UHDIRITED GHAHADY R URIRLHVKAK
6HYIFHV 7KH&RP SIQ DQG5) ,+ DFNGRZ BIEIHDQG DI UHWDNY ( && DG RUMAKLG SDMV VHYIFHSURYIGHUP DU UADXLUHWDADD. REHAKLG SOW HYIDIHG
B WHE&RP SIQ RUS) ,+ WDAMVR EHSURVLGHG\KAK CFRHW/D) BHAR SURKPAKHFRQ LGHOMDIVR * ( && WS 1 LEDAYDQG RAKHRUILDOMLEG SO VHYLFH
SURVGHIV&RQ LGHI0 QRIP DIRQ DG, QMIBRAMICBURSHW 5 LIKW

G &KOUH/IRAWHDIHAMS7 WDQMRIDCS WDQIHP HZ LOEHDOWMG RODSUR IDBEDLYEDHGRODQ DOWWE HOVDDMEBIR* ( && D/DIVHGEHRHD* ( &&
DG \WHWLLG ST VHYLFHSURVIGHUUAXE | URP \WH CESOFCEGIMLG SDWMIVLCDELON VR SIRIGHRUSHUR P \MHVHYLEH

H $Q R \KHEWS , QUIKWXQEGHMLY & OX\H PD EHH HAVHGE DR$ [ILIDMR &RP SR Z KK LVD5 HASIHOAR \WHDH HAMG 7 UDQUWNRQDCS WBQIHP HQWV

| I BHDXEAMMGE WHERP SR RUB) ,+ * (&& Z LOXVHARP P HADD UDREIEGIH | RIWR GHRIDMWAS LQUIKWZ W DAXSSTHJR DVHYFHSIRNGHSZ W

UASHRVWR D7 UDQUMRDCH WDQJIHP HQAR\KHH WS LQUUKW L DHGHWOY \RURASRIGWR DEXMCHWH-GWDAP D DM RU IL PD BEHHIXWHGE D
* RYHOP HY/S XWRUIW Z LW B XODRY DXWRIW RHMH&RP SIQ RU5) ,+ RURFRP SO Z W $ SSIHE® ¥ 7KH&RP SDQ RU5) ,+ DVESSTHER \KDD
SO DVSOWR WHE& KDL HY/ DIUAXANY FRW DQGLRBHDVHYIQFRWV GHWRRUZ KIFK UAVXOVURP D XK WS LQUIKWQHIRIDIRQ

" HIOMRQVDQG, QM BLHBARQ

" HIGBWPV

8 QBWARHFRQM WHDAUA/RKHZ [VH FOSMUT] HEWP VXHGLQWLYS JUHHP HQAZ LOKDYHWHP HDQQIVILYHQ\R\MHP EHBZ
6HMFHKDVWHP HDQQ) JLYHQWR IWQEDXH

$ W& RGVKDARHP HIQQ JIVHO\RIMQE@AH D

$ FFHW3 IRNGHJKDARHP HIQQ) JYHDIQ&@XH D

$ FFHMQI 300N KDAKHP HIQQ) JIYHQIQ&@XH D

$1I.IDMR D3DW P HIQ/O) SOW GUHA® RUGAA® &ROIRTY RIERMRBGE  RUXQE-UALHFWRIQELHFWRP P RQ&RQURTY W WD/B DY DAKHUHBYDQAP H
SIRVIGGI RONHSXSRAVR WLVS JUHP HQW L \KH&RP ST DOGLWS |1 LIDMAKDDCRAEHGHP HE\REHAUA® RUIQALHA® & ROWRIQY RIGRQRDGE  RUXQE
AUPRIAWRNFRP P RO&RMRY W+ ( && O IL * ( && DUGIWS |1 LIDMAKDOXRABHGHP HE\WREHAUA® RUGELA® &RNRTDY) RUGROIRGBGE RUXQEU
AUPRIGAURNFRP P RO&ROVRCR WHERP S RUB) ,+

$ JUH-P HOWP HDQAMLY DI WHHP HQWV

$ JUHP HOPHP KDAKHP HIQQ JLYHQWR A& MAH



$0 (; 76% KDVWHP HDQQJ JLYHQWR IWOQ&OXH

$ SSOFCEGY ¥ PHIQ/DQ Q¥ \WDN WM RACIH FREH UXG! BIXDIRY CRUP DAYHIPAMBOELSG JXGHICH SRIA GRUH RUEH Z UMWY DS IQAGRIRY
GHMP LDIRQRURKHUSIR RXGEP HOMQHIFK FDHKDYLQ) WHHIHAWR QZ R 0Q * RYHIP HY/B XKRUMY DVFXUH® LOMSUAAMG DOGOEP [QUMIG

YDQN P HDQV/6\ QRKURQ. 90N

YDQNLQJ 5 HASIHIAKDVWHP HIQQ) JIYHQWRIWQEMXH D
YDQNQ) 6XSSTHIKD/WHP HIQQ) JIYHOWRIWQEDXAH  E
YUHDRKLQ) 30UV KDVWHP HIQQ) JIYHOWRIWQE@XH D

Y%oMCHV' D PHXQV0 RIED W) UG H AF-BWRUDQ @ RQZ KIFK EDONGQ) LOMANRQY/IQ1 HZ <RIN 1 HZ <RINDHDWRUY] HGRUHNXUWHGE $ SSTHE® 7 RJ
H HHAMYHREHM FRH

&KDUHY LQUHDMRQWR D7 UDQUMRIDCS WBQIHP HIAMP HIQVWWH P RXQAVHNRXDI LQXAKDA IDQUMRDCH WIDQJIHP HQAMQEFKHX® RUBFKHSX® DV CSSTHEM

&@IP P HIQ/O) DIBIDMRY GEAMDAHR CRMR) MCHMN FOIP SRAHHEQ) WWRIGP DGR 00 (DMMHKRZ \RAYHUDUMCQ) DG Z KHKHUSUHHMR XM 11 HGRU
XOAHMECHS CRAMICRUFRQNY HAZ KHKMHUDADY. LQHTXWY XQEHTMMRURKHZ [VH

&QHOW DRKDARHP HIQQ JIVHQWRIWQE@WH D
&RP SDQ. KDAKHP HIQQ) JLYHRIQWH' HEIY

&RP SDQ. YMQHWKDAKHP HIQQ) JLYHRIQWH' HEIY

&RP SDQ. 6HNYFH/0 DQDIHJKDARHP HIQQ) JYHQWRIWQEMWH  E
&RP SDQ 7 WDQUMRCDCS ULDQIHP HINKDVWHP HIQQ) JLYHQWRIWQEDXH

&RQLGHIADQ QRIP DARQR D30V P HIQ/DOFRQLGHIMID QRO SXETF RUSURSUHEY 1Q RUP DARQUAD WRWHEXMCHN WAKGREI\ RURKHUDH DLYR \KDABOWY RU
R \KD/BDIMVPXWRP HY \KSSTHYRUS |1 LIDAMY WIDEBWR KRZ \KHIQ RP DARQLMRUGRUGHIVHIG \WDAYH FKOQHGRUP DEHDYDMEGIVR D30V LQFRIGHANRD

Z \WVS JUHP HFOMHIDEBWR Z KHAHAKDAQ RP DIRQLYH FKOQHGEH RM RQRUDWMAKH, 32 ' DM EXW] FOG/LQ RUP DIRQZ KIFK

D WVIQRUBHRP H/SOWWR WHSXECF GRP DQRKHADOWURKIK EFK R \MVS$ JUH-P HOWRUDDREQIDIROR FRILGHFHRZ HBVRWH' WFERQ) 3DWW\RZ KRP
WDN WFRIQ) 30W RZ H/DGW R FRQ LGHFHLO UHIMWROWR WDAE RQ LGOI, G RIP DIRQ

E \WH5 HFHYQ) 300 FORQSUIRYHE. FRQMP SRIDGHRXVZ UMK GRAEXP HQBINRQZ DDA NGRZ QWR WDAKHWIP HR GQVFRKHE WH' WFBRMQ) 3DW RU

F WH5 HRHYLQ) 30V CFTXLAYIURP DARLLG SOV HQIMBIG VR GVFERHIMRWHS HRHYLQ) 3014V Z LW QR WANMRNRQY ROWHS HAHYLQ) 300V D/AR LW XU
AVFRXUH RAKDARHS HHYLQ) 308V FRXGQRA-DRIED KDYHNRZ QZ D/FRQ GO



&ROARCP HIY/ Z W UASHAAR CQHQMY WHSRIHMRD GLUHA® RUGEAA® R RAKHHMBP HOAR CFTXLA
D WHSRZ HAR QUARUADAHWHAURIROR \WHP DIDIHP HUWRUSRIAHVR \KAK HQIMY Z KHKHUE, FROMEPWRURKHZ MV RU
E WHCEOVR DSHYRQWR HXUHWDARH R DG EMCHVR \KDAHQMY DUHFRGAMELQ AR EFHZ W WHZ NKH/R WIVGHIRQ RU

F \KHP DRI R WH MG \VKDUHFDEMUCRMH YR UL KW LQKDNHUMWY RUMGH U KVWR BHAHYHWHP DN R WHLCARRP HR \AKDAHQIMY RQDQ. GMMEX\WNRQE
WR DOR IWICARP HRAMWHP DMUMW R IWDMHVRQDZ LQAQ) XS 06

S&RONRDGE  XQGHUFRP P RO&RQNRY W DQG&RQNRTIY \KDTEHFROMK-GFFRAQIO

" DD3LRMURY/ HIMDARD P HIQ/\WHCESIFCEGIABSUYIR. O VIQWHS QWEEVBMY & DIDEDRURKHUMUMGRIROI URP Z KLFK \WH 7 IDQMRDCS WDQIHP HQVDUH
EHQ) SIRMG-GE WHEXSSTHURULQZ KLFK WHT7 UDQUMRIDCS WDQIHP HOVOUHEHQ) XWHGDQGHAR HEE WHS HASIHOMGFOGQ) WH* WP P / HIFK %03 $ FAKH
+ HOGN, QXUDCFH3 RUBELOW DG$ FFRXQEELONVS PADQGWH3HYRIDO Q RIP DIRQ3IRMANRODOG( GRRQE" RAXP HONS FARURKHUCSSTFCEG GI MDIROLOWRH
MUMGRNRY/

' FBHQGHR KDVWHP HIQQJ JLYHQWRIWQE&@X\WH D
" HELOYP HOQVWHVHRIRQR WLVS$ JUHP HAZ W \KDKHDG Q)
" DWFRMQ) 3DUN KDAKHP HIQQ) JIYHQWRIWQE&@XH D

" DSXWMLGFOGD) AVSXAM FROMRYHY Al HMIFHRIG@P DUMQ) RWR RUQFRIHANRDZ WM WMLYS JUH-P HIWRAH\XEMANP DIRLR \KLV$ JUHP HOMGFOGQ)
D0 DXHMROFRIFHOQ) IWH IMMIFH 1RP DIRD YDIAW LOMSHBINRD SHIRIP DFH EIFK DIGWWP LODIRY

( [ HFHMYHESRARIP HIY/ LQUADNROWR D3DW WHSHYRQISSRIQMSE, WD/BDMY DVH HRH\SRORUQIFFREFHZ W & MAOH
) DAMAR/KDAWHP HDQQJ) JIYHOWRIWQEDH  E
) LWV HYHOBXSSRUAP HIQV LQUHIMROWR\R \& DUHRULQ UIDARKFUUH\WDAMAKH\KEMAMR [Q * ( && ,7 $ SSTFDMRQGHYIFH

D SRMAQ) MIQMICAH B ZD' R SKRHRUHP DOR Z KIFK \WHS5 HASIHOR XVHY R \WH VR \&Z DUH RULGQ UDXRKPXUH FDQ GG H TXHUHY CERXVWKH VR \& DHRU
LC UDXUKRMUH

E AUA® SURMAQ) WHDOZ HYAR\WRHTXHINAKDATHWSFDED DOZ HIGE | LIMBYHOKSSRWRUMP LOINR \E DUHRULG UDIKRXUHLQ RMHUI LCDGADD
FRP SDQH DQG

F LQMICAQ) Z W WHEHRQG/ HYHOB XSSRWEURYIGHUN RAWDNR \& DuH RULG) UDXAKRMUH \R\KHH WA LMV LQUHDMRQVR TXHUIHY REHMDQWRHUH HIHG\R
IOWE SDDUSK E

) RIAHO DMXUH( YHOWP HQVDQ - HYHQWRUALLRXP WBFHEH RQGWHUHDRIDEGIFRQARCR D3DW \WH3DIHAMG3DW  LGFOGQQ)
D IDOUHR SXEDF 1Q UDMKRXMUHRUHHI\ \RXURHY



CFAGHARUEHNDIHR DQ P DFKIGHY RUDSSOUDMVR [0 RMHUB DY RUDVKLLG SOV WURKIK GR I DXOR \WWH D HAMG 300V RUMWNKE FROMPRLY
FBLGP LV WPV |BRGY [ LWRURWR * RG

H SBRMRQ VCERIIH Z DURMUIR IMATAIRQ

URNRUAYIOA\RUGHY

WUNHY GANRXWRURKHUMERUGL | LEXGNYH FHBWZ 1 W DGR D3DMWVRZ QHP ST H/

J IDOUHLQDQ RAHU3DMMVLGQ UDAKRMHRKLLEG SO VHYLFHAKURIK QRIDXOWR \KHD HAMG 30V RUWNKE FRQMTARLY

K XDOMOEOVR ,7 SIWKMRIK GRIDXOWR \WHDH HAMS3 DY RUW\KE FROMPRLY DG
L

JRYHCP HOBCRUHXODRY [QMYHONROR D) NQG LFOGQ) LOMIHHFHE AYICRUP LOWY  DARRIMAY/RUMHSDWOIHR U XOWRQRUQY. VRULP HEP HQV
\R\WWHP DQGWHP DNQ) RULP HGP HORR D @Y L(FXAQ) DR$ SSTHERY/ [y \WDAP SCRVWHSURYIMROR Q- 7 UDQUMRQDCH WBQITHP HQWV

) 5 * XIGDGFHKD/WKHP HIQQ) JLYHQWR Q& MX\H
* (- KD/AKRHP HIQQ) JLYHRIQWH' HELGY

* ( && KDWWHP HIQQ) JIYHRIQWH' HEIY

* (&& ,7 $FAHWS LIKWP HIQVDUJKWKDAY GRAUEHG DAKFK LQEAKHD®! , VAABNHD

D VR LQYRYHDUIKWRUWHS HALSLHOAR XVH RQLQ UDKKRAMUHRZ GHERUFRMRDBGE, \WHS5 HASIHMMHVR B DUHUH HIFGR LQWHGHAUSIRQLOWDARZ R
6FKH®! DX

E RWRLFOCH
L DUIKWRKHS HASIHYWR CFFHWRUXHDARS. R WHVRXURHFRGHVR WHVR DU RAVRP RAL\ GHFRP SIBH FRP P HIADT] HRUDECSANHVR \Z DA
I DUJKWR WH5 HASIHQAR SHIRP RUSIRYLGHVHYIFHEXUIX VHYLEHY GRU
L DUIKWRHS HASIHIAR BFHYHVXSSRIWLGFOQQ) ) LINRUBHARGG/ HYHDBXSSRW P DLQMDGFH XSCDM/ SDRKHYRUXSIUDGHYI RAKDNR \Z DA
H AFBAR\KHH WO SUAXO® VFNRXWOQ\KH UHDYDQASDWR - 6FKHEXBH
* (&& ,7 $ SSTFDARQ6HYFHP HIQVDVHYFHGHAUBHE DAKAK LOBFKH®B! , WAABNHD
D  \RIQROHDWHYIFHE ZKIFK
L WHEXSSIH RUDGRKHUSDMY RQWKHE XSSTHIVEHKDD KRAVWHDSSIFDIRQVR & DUHUH HIHGAR LQWDARZ R 6 FKHEX®
I WH5 HASIHQAP D DFFHW DG XVH\WDAZSSIEDIRQM WP \R\EIDUHIURP WH5 HASIHOWVGHEZRIN DQG

I @ T m



iR VRWHH \MOADFOHMGHSOWR \KHVRI\E DUHP XMAEH KRG RQWHS HALSHAVARP SAMY/I RAWHS HASIHOAR HV. WU KWXQGHMKE SDIIUESK
E WHEXSSTHUSURYLGHYRUSURPXUY| RARHS HALSHAMH U KWR KRWIQREMPAFRCHIRP R \KDWFTHQAMGH\R \E OUH DG

E QRAWRIGFOCH
L CFFHWRUXVHR DFRS\ R WH\RXUAHRUREMAVRGHIRP R \KHVR\E DU H AHSWRUWH FOHMMGH REVIPWFRGHUH HIMGVR IQVKE SOIIWSK D UL
L CHOW\RP RAI\ GFRP SIB! FRP P HADT HRUDESAKHVR \E OH RU

L UFHSWR \KSSRWLGFOGQ) ) LIWRUGHARQG GYHIBXSSRW P DQMIDGFH XSEDM/ SDRKHY/RUXSIUDEI RUDQ \R\E OH LFOQQ) \WHFRHAIGH
\R\E DUHUH HIHG\R LO\KE SODIWESK. D L

H F-SARWHH WA SUMO VINRWOWH UHBYDQMEOWR 6 FKHEX®!
* (&& G6HYIF/0 DCDIHUKDAKHP HIQQ) JIVHQ\RIMQE@AH D
* (&& , 7 BXSSRINGHIYLFHP HIQ/DVHYLEHGAAUEHGE DAKEK LQBFKH®!

* (&& 1RQ,7 6XSSRUNHNFHP HQVDVHYFHGARUBHGLQ6 FKHX®! RKHMIOQD* ( && ,7 $ FFHWS LIKWD* ( && ,7 $ SSTFDNRQ6HYIFH RUD* ( && ,7 6XSSRW
6HYIH

* (&& 7 DQMMRODCS UDQIHP HOAKDKHP HDQQ) JLYHRLO& @XAH

* HHDMG' DKDARHP HIQQ) JLYHOWR WO MXVH

* RYHLGP HQ/% XWRUW P HIQ/DQ)  DSSTFCEGI GO0 P XQF.SCOMBM (DIRID| RUAIQRURKHIRYHIP HOEDVHP LIRYHEP HMD OGP LQWADIYH | VFDORUMGHDD
ERG G-E0W HQVFRP P MIRQ DAKRIMWY WEXQDDIHR RUHQIMY LQRUD). RKHUMBMRUFRXQU Z W MUMG PR RYHARH3 DY RAKHWEQLRNRQ/ FROM SO
KHBE

, QQRAHQB CUN KD/WHP HIQQJ) JIYHDIQ&@AH D

, QRYHIAP HIQAWHRPXUHIFHR 0Q R WHIRTBZ Q) FYHQWIQUADMROWR D3DW

D  \WDVBDWLVXTEGIRUDP IWITHONWRSD WG-EWDAKH | DOGHRMGHIE/P NG SD P HWVROI) R IWGEVRKHWDRLIQFRIGHRNRQZ W DERD
IGH SN

E D CBSRON HOAR DUHFHYHURUDGER .QVWWDRULQUASHRNR \WD/BDW B D* RYHOP HY/B XWRIW

D) FRERIDMOANRY B DOSRAHHEQIVRURMHUISURAHBUHRUMMS LQUASHAWR \WHZ LQAQ) XS R WIVBHIRQRMHIOSSRQN HYWR DUAHYHURUDEP [QVRDRU
WRP DOJHWD/BDWYRUDQ R IWOIOW RU

G D) FRERDMOANRY ®BoSUIRAHHEQ)VRURKHUSURAHGKUH RUMKNS \BNHRLQUADMROWR

L WHVKSHMROR SD P HQV DP RDRUIXP R D) LQG-BMIHN ZIQAQ) XS GWROWMRY EDQNXSH RUFRUIDY] DIRY B ZD R YROQMY
DUDQIHP HMMAKHP HR DUBQIHP HWRURKHZ MH R \RDV/BDW RU



I DFRP SRUMRQ DALIGP HMWRUDWIIHP HAZ WD P DMIDCFUHARUR \KD/BOLWY
RUDQ DOOBRIRXY SURAHBUHRUMKG \BNHDLODD. MUMGRINRD
, QMIBRMDOB LRSHIN 5 LIKWRU, 3 5 LIKWP HIQ/

D DDADGP DNV VHYFHP DN WRGHGHW WBEHP Y ®IRV GRP DQQP HY DRGARSRIDMP HY DG UH IMADNRQY DQG DESTADNRQY | RUUHI IMADNRQ WH IR
\RIJHKHJZ W DOR \WHJRREZ LADARADNMG WH Y LW

FRS\ WKW U IMAMHG RUXQUH MG DQGFRS\ U KWIEG1Z RUNY DG U LADIRQY DG DSSTFDIRQY | RUBH MADAROWHIR

P DINZ RIWDQG U IMADNRQY DG CESTFDARQY | RUUH MADNRQ\RH IR

WDCHVHAVDGERQ LGHONI0 QRIP DINRQ STQ/ SRSRDY WRKQEDOED P DI ST PP HUGDE SIRSHAMMVDQGLQ RIP DIRQ

SDMV DG

[ RAMHULQMBAXDOSURSHW WKW

, QMIBRAMDOB URSHIN & LRW/ LFHVHS JUHP HWP HDQAKHDI UHP HOAR \KDWEP HEHEIHHD* (&8 DUBWHERP SIQ RQRUTERAVAKH\IP HADMR WVS$ JUHP HQW

, QMG DMP HIQ/ RQDQ QDM WHEH | HAMWH | HEHIDO XQB/UDMU-BRIMGLOWHE 0 RH 5 DM/ VHRANRQR WH( DAMD( QWRQR 7KH:  DIBWHVRXUDCBXEDKHS
IRUNKAK GDM RULL \KHS HIHRARYH | HEHIDO XQB/UDMLY CRAR U-BRIMG RQVKAK GDM RQWWHLP P HADMD SUHFHAQ) QM RUZ KK \KFK 2 HIHARYH | HEHD0 XG0/ DM
Z DARWSBRWG

, Q'RAQ) 3HIRGP HX/ LQUADWRQWR D7 UDQUWRDCS WDQIHP HOAKHI UHDXHRA DAZ KIRK WHS5 HASIHQAR D7 UDQUWNRQDCS WDQIHP HOAW\R BEHIQYREHS DVSUIRNGHS
| ROKDAT IDQMRDCH WDQIHP HAMQEFKHX® RUBFKHSX®!  DvVDSSTHEM

,32 KDAKHP HQQ) JYHQWRIWOQWH' HEIY

,32 ' DMP HDQ/\WHEDMR \WHFRQMXP P DMRQR WH, 32

0 DIMUS$ JUHP HIAKDAKHP HDQQJ) JLYHOLQWH' HBLY

0 17 6BXEVHMAQI $ JUHP HOWP HDQ/\RHBXE 6HYIAQ) $ JUHP HONEHE HHD* ( && DOGWHERP SO

1RY' DWAUP DR 6VBQEDUG P HIQY LQUADRQVR D7 UDQMRDCS WIHP HOMAHWEQELGR TXODWV HI UASRQHWP H/ DOGSURIMNY R VHYLFH\WDAY JHH.DD
FROMMMZ LW

D WDIZ KIFK DQ \KEWEQADE MP LONHYFHLY SURVIGHG GAUQ) WH7 IDQAMRQ3HIRGWR DQ$ | LADMR WHEXSSTHU DG

E \KH SUCH SBIWDAKH 6 XSSTHMRXG (RMOQSURIMYQ) \KHVXSSO R \KH7 UDQUNRIDCS WBQIHP HOAKDYH UHI DUG R \WH | CRAKDAKHS HASIHOWP D (REQJHY
BHDOS$ |1 LADMR \KHEXSSTHY

H FH-BARWHH \MIW SUAAO FROM SDAGE WLV$ JUHP HOV

I @ T m



1 RAFHKDVWHP HIQQ) JLYHQWR IMIQ&DXH
2 EIGHS' DBKDVWHP HIQQ) JLYHQWR Q& DXH

2 && * XLCDQFHKD/WHP HIQQ) JLYHQWR Q& DXH

2 XWRXLAQJ * XIGDGFHKDWHP HIQQ) JLYHQ\R Q& MXH

3 DUAYP HIQ/WHSOMA/AR\MYS JUHP HOADQG3 DUN P HIQVDQ. RHR \KHP
3D\ CEGIP HIQV LQUATMRQWR D7 UDQUMNRCDCS WDQJHP HQV

D \NHDP RXQAKDVZ LOTFRXHDVEHQ) SO CEG RAKDA IDQANRDCS WDQIHP HYXQIOXHHIGR \WHUHBYDQA UDQMRQIHIRG SUAMP LQ) \WHIHZ L@EHR
H \WMRQAR WD IIQLMNRQ3HIRG DG

E Ll \WHIP RXQNH HIHGWR IQSDIDIWDSK D LV ADBXOWMS RQDSHUXQWADLY HI SHUIHP SR FH  \WHFDBXOWRQZ LOEHSHIRP HEDWXP 1Q) WHWP HZ HIKWG
DHDIHR \KDASHIXQWK\DIHEHZ HHD

L WHEHIIQQQ) R \KH7 IDQUMRQ3HIRG DG
I ZKHO) VKA QCELOW CRROKHY
Z LQFRQMXHI RAKHUP 0QQ) 7 UDQMRQ3HIRG

3HIRDO DIBKD/WHP HIQQ) R D) LG RIP DNRQUHIMG\R DQLGHMHG RULGHONLCEGILQE YIGOORUGI CHMY RUDQ. EIRIGHUGH LQWRQDVSHAKH' DBI3IRMAIRY
/ HIMDARY

3UH( [ MAQ) $ JUHP HOAKD/ARHP HIQQ JIVHDIQ&@XAH D
3WH,32 ) RP P HIY/ LQUAIMRQWR HIFK 7 UDQUNRQDCS WDQIHP HOW

D LI DVHYLFHRUCFRHW U KWAXEWBRADED HTXLYDBAR WD IDQMMRICS WGP HWZ DVSURMG-GWRWHS HASHOANQWHM] P RN SHIRGSUR AR \WH, 32
* DME\ IWHD DQ RAHUBDWRUDQ RHR WHUS |1 LIDMY WHVIP HIRP  RUQDYFRHWRWHVIP HIRP D/P D EHSRMEBGIILYHOWDARH, 32 PD BAXOND

FHABQDXHVDQGHP SR HVR WHBEXSSTHIR BRQIHJEHQ) DYDDEGIVR \WHE XSSTHIQSURYLGQ) WDV UDQUNRDCS WY HP HOAD/DUAKOR \WH
7 QAR LQZ KA WDANHYLFHRUDFRHW W KW DV DWBIRVIGHGEH RMWH, 32 ' DM RJ

E 11 DVHYLEH RUDCFAHW U KWEWSQME HNLYDBQAR\KDA QLMK WDQIHP HOAZ D/SIRIG-G\R\WHS HASHOQAQWHM] P ROK SHIRGSURARWH, 32
' DMB DWLLGSOW \WDAVQRADDS |1 LIDMR 0O 300V \WHIRP \WDAY FROUMBMOAZ 1\ \WH FROAEFVQGHLIZ KUK WD UDQUMRCDCS WDIHP HIZ DV DWW
SIRMGGE. WDAKLGSIW

U RIP I RAKLYSXUBRHEHQ) \ENHQ\R LOFOGHWHFRQ LIXUDARY YHMRQ SDRK GYHYDOGRM-ULP SBP HUBIRQ\SHAI LIF GHEIGYR \KHUHBYDQYR \Z DHDQGM kP
IRUDQ * (&& ,7 $ AW LIKWF ( && ,7 $ SSIFDMRQEHYIFHRU, 7 6XSSRWSHYIFH RUWHIXYDBRHYIFHRUDFFHN WKW



3UH, 32 6VBIQEDUG P HIQV LOUHINROVR HIFK 7 UDQUMRCDCS WIQIHP HQW

D I DVHYLEH RUCFFHW W KWAXEWBRMDD HTXLYDBQAR\KDA IDQMNRDCS WDQIHP HOAZ DVSIRVIGHG\R\WHS HASHQAQWHM] P ROK SHIRGSURMRWH, 32
' DMB [WHD DQ RAHUBOWRUDQ RGHR \WHUS |1 LD WHRYH DIDABQEG/R - TXDIW DQG DYLIMEMN DAZ KIFK WDANHYLIFHRUCFFHN WKW DAMHD
SRIGGIRRVWRHSUFHAQI M PROMV RJ

E I DVHIYLEH\XEWEQMED HIXLYDBQARWKDA UDQMRICS WDQIHP HMWZ D/SIRVIG-GVRWHS HASIHQANQWHM] P RO SHIRGSURARWH, 32 ' DME\ DWLLG
SOV WDAYVCRADDS [ LADMR DY 30V WHWIDELG/R TXOIMW DG DY LR \KDADHFRQAMMZ LW \WH FRQAIAAXQEHUZ KUK \KDAHYLEHZ DARHD
SRMIGGE WDAMUGSOW RRVWRHSUAHEQI M P ROMY

3WH,32 9RXP HP HIV LQUADMWROWR HIFK 7 UDQUMRCDCS WIIHP HQW

D L DVHYLFHRUCFFRHW W KWAXEWSRADED HTXLYDBAR WD IDQMREDCS WDQIHP HZ DYSUIRMG-GWRWHS FASHOAQWH] P RN SHIRGSUR MR \WH, 32
' DMB IWHD DQ RKHUSDMVRUDQ RHR \WHUS |1 LEDA \KHDYHDIHIDP RXQATXOQMY RUYROP HDAZ KIFK \WDAHYLFHRUDFFHW WKW DAKRHOSIRVIGHG
RRWVAWRHSUFHAQI [  PRQAV RJ

E I DVHYLEH\KEWEQMED HIXLYDBQAR DA UDQMMRICS WDQIHP HWZ D/SIRVIG-GWRWHS HASIHQANQWHM] P RO SHIRGSURANRWH, 32 * DME\ DWLLG
SOV WDAYCRADQS [ LADMR DY 30V WHIDP RXQATXTQMY RUYROP H\KDAY FROUAMZ, I \KH FRQMIPAXQEHUZ KLFK \KDAVHYLFHZ DARHDSUIRNGGE
WOMUGSOW RRMMRHSUFHAQ [ P RQRY

F 34,32 9ROP HIYGHP HERLGFOGHIGFUDHAR YROP HWDAHUDRIED DMIBX\EEGIVR RIDQF JWRZ \W LFOGQ) XSROUDRIEBISURIGRIFHR
GXSSTHMHDGAUROR Q. FXRP HYLOWHS HALSLHOAVEXMGHY \WDAY RADVDUAXKOR CFIXAMMNROR DEXMGHNRAKDBVIQDEMGHN

5 HHYIQ) 3DUN KDV LQUADMRQWR &RQ LGN QRIP DIRQ \WHP HIQQ) JLYHRLQ&MX\H
5 HASIHMKD/AKHP HDQQ) JLYHRIQ&MX\H

5 HASIHW DIKD/KHP HIQQJ JLYHQWR IWQEMXH

5 HASIHQWQE-P QULHG 3DUN KDAWHP HQQ) JIYHRIQ&MXH  E

5 HIXOW) 9 DUDARQ KDVKHP HIQQ) JLYHRLQ&MX\H

5 HBYDQUW/AMQHN P HIQY

D LQUHDNROW WH&ERP S3Q OGS | LADMY/R \WH&RP SR ARP P HIADCCRRYIMAY \KDADUH KEWERNDD \WH\CP HD/AWWRHFDUWHSRAVA \WH&RP SR DG
$1IIDMR \WHE&RP S P P HADMY SURMIWH,32 ' DM DG

E LQUHDIROW* ( && DG$IIIDM/R * ( && FRP P HADCORRMWA\KDADH\EERMDD \WHVCP HD/WRHFDUWHGRAWA * ( && DG$IIIIDMVR * ( &&
P P HADMD SURMZWKH, 32 ' DM

5 FSUHHOMWYHR D30V LGFOGVDQHP SR HH DIHWR | LIAHU GLHARU DXQAWRU DYV SDUGH RUFRQKXGEQARUFRQMIARL RKHAKDQDD RAHUBOWY R \KDABDWY
5),+ KDAHP HIQQ) JIYHOIQWH' HEIGY



6HRQG/ HYHIBXSSRINP HIQ/ LQUHIMRQVR \R \& DUHRULQ UDMKFMUHWDANMH\KEMANR D* ( && ,7 $ SSTFDMRQGHYLFH

D  SIRMAQ MIQMIFHE ZD R SKRHRUHP DOB Z KIFK \WH) LUKV HYHI5XSSRVBURYLGHY/| RAKDANR I CUHRULG UDAKRMUHFDQ GG H TXHUEY CERAVAKH
\R\Z DUHRULG UDWKFMUH

E SIRVMAQ) \WHDQZ HYARWWRH TXHIHAKDADHP RIHFRP SO WOQWRHWSLFDD 0OZ HHGE! | LIKAGYHOKSSRWRUMP LAIAR \B DUHRULQ UDMKRMHLQRKH
I\CQDCADOFRP SOQHY QG

F P DNGQJ \R \& DUHRUKDUEZ DUHFRQ LI XUDARQ KO H/AR BRYH | DXORUVLYLEH IV LQ UHIMRQVR WH\VR B DUHRULG UDXKFMUH EXWRAGHYHBSLQ) RU
SIRVIAQ) SDRKH/RUXSIUGY

DOGZ KIFK LQHIFK FDVH FOREHUDRIED DOZ HIGE WHKLIKHWNGBGP HP EHYR DL KRAHVKSSRWWMP | RUMP LOINR \& DUHRULG UDAKRXUHLQRIKHUI LGDGRDD
FRP SDQHY

BHYLFH/ HYHOKDVWKHP HIQQJ JLYHQWR IWQ6 FKHEX®H

BHIYLFH/ HYHOE HAMKDV\KHP HDQQJ JLYHQ\R IWQB FKHEXGH
6HMFAH/0 DQDIHWKDAKHP HIQQ) JIYHQWRIWQEOXH  E
6SHALLHG 5 HASIHQAKDYWHP HIQQJ JIYHOWRIWQE@XH D
6WHIQ) & RP P IMWHKD/WWHP HIQQ) JLYHRLQ&MXH

6WS , QKDVWHP HIQQ) JLYHRLQ&MX\H D

BXFFHARU3 LRNGHUP HIQY [QUADMRQWR D7 IDQMNRDCS WDQIHP HIAMKHHMYY RUHQM¥Y Z KIFK P D LQFOGHWWHS HALSIHAR WD UDQUMRDCS WDQIHP HWRUDQ
R WS 1 LIDMY \WFFHHAQ) \WHEXSSTHLQWHSIRYIMRQRURSHDNRQR 7 UDQMRICS WDQIHP HIVMMP LR RUSOIWR \KDAT UDQMRDCS WDQIHP HOW

6XSSTHUKD/\KHP HIQQ) JLYHRLQ& MX\H

6XSSTHJ, Q3P QULHG 3 DUN KDVWHP HIQQ) JIYHRIQ&@XH D

70 6KDUQ) DQG 6HSOLDARQYS JUH-P HOWP HIQARHDI P HAR \KDAP HEHEHHD* ( DQGWH&RP SDQ. GDMGRQRUCERAVAKH\EP HADMR WVS JUHP HQV
7 UDQUMRQS WIIQRHKDVWHP HIQQ) JIYHOWRIWQEDNH  E

7 DQMRQ3HIRG P HIY [QUADMRQWR DY 7 DRI WDQIHP HOMMHSHIRGFRP P HFALQ) ROWH, 32 ' DMDQGZ KK WXQV| RAKHSHIRG\SHAI LHGLQUATMRQWR
\WDAT UDQMRDCS WDQJIHP HONQBFKHX®!  RUGFKHX®! DV DSSIFCE®!

7 DQVMMRQ 3 @Q KD/WHP HIQQ) JLYHDLQ&MAH
7 UDQUMRCDCS ULDQIHP HQAP HIQVD* ( && 7 UDQUMRQDCS WDQIHP HWRUD&RP S 7 UDQUMRICS WDQIHP HQV

7 DQUMRCDOY LDGHP DN/ LEHQVHS JUHHP HOAP HIQAKHDI UHHP HQAR WDWEP HEHE HHD* ( &CBANCE HIMY |, F DOGWHERP SDQ CDMG RQRUDERXARH\CP HADM
R WLV$ JUHP HOV



7WIIH DIMP HIQAKHI LWWEDMRQZ KIFK P HP EHYR WH* ( * URXS DVGHIGHGLQWHO DXLE JUH-P HOVAHDHWR EHCH LADE RZQ H FOGQ) | RAKFK SUERH/

\KIW/R &RP S &RP P RQB\EAN DVCHIGHELQWHO DML JUHP HWEHH LADD RZ GHGE * (| EWRWRUWRZ QUAFRQMGFOAQ) LOVKK H FOMRQ
EHH LADCRZ GHYKLS Z KUFK DUMVAVE\ YIWWHR VRP HHQMAY WDAV/DO$ | LADMR * ( EHQI DVGRQRUR RUDGYLRUMR DP XWDCRMP L0 XQG\KDAEHCH LADD RZ Q/
\KIW/R &RP S &RPPROG\RAN PRAWIQILWSHAHQN R WHRAMBEQ) &RP S &RP P RQB\RN

8 QEHLDLQ 6\ WP VP HIQ/ LQUADNRQWRD* ( && ,7 $ SSTFDMRQGHYIFHRUD* ( && ,7 6XSSRYGHYLFH WH\R & DHDQGM WP VXVHGR SIRVIGHWKDN ( &&
7 IDQMRQCS WDQIHP HQV

86' R 86' RJ PHIQWHOY IXCRXUHER |URP WP HVRWP HR \WHS QWMG6\BAMV/R $ P HIFD

9 DUDARQ KDVWHP HIQQ) JLYHQLQ&MXH

S RNQI+RW/PHIY [PW  SP RQDIGMGN' D DAWHGFDIRQR \KHS5 HASIHQV

5 HHHFHAR&HIIQ* HHIOTHP V

8 QBWKHFRQADY |QAMNRQDSSHLY DUH HHFHIQWMYS JUHP HQAR

YDUDWRQ RUU-B@AHP HQWDGRAXP HOMGFXAQ) \WV$ JUHP HOMQFOGHDQ YDUDIRQRU-STAH-P HAR W

UH HHPH/VR 6 FKHEXBVDQG & @XVAY UH HIHIFH/AR 6 AKHEXB DG & MXVHY CUHVR WHB FKHEXGV DG & MXVVR \KLVS JUHP HQV
LQMGDOUH HHGFY WHWMP VEKHIR *KHMG *KHIR " 2KHHK  DQGGHIYDAHRUMP LMUZ RUB/UH HARWMY HIMHS JUHP HOMGFOQQ) \WHBFKHX®V
HHHFHAR MM/ DWIMM RE@DGFH FREHRURKHIDY. LGFOGHY UHIXDMNRQYDQG RMHULQIKP HVP DEHXQGHIW

o DY PHYY

L NIMMY/

I LXOV UHIXOMRQY JXLGHIGH/ GLHAIYHY WY MGIP HQV GHRUHY REHYRUGRIAHVR HIFK* RYHIP HY/S XKRIW DG
- @7V H HXWHRIEHY DG G-FHHVR WHIRYHP HOAR HIFK * RYH.GP H/S XARRUIMV | URP WP HVR WP H
\RIHKHULQHIFK FDHZ W FRQRTICEDIRYY TP HIEP HQV UH HIRAW HQVRUWSOR-P HQVR DQ R \WHP

[ MQIXBULGRXGH/ SOXUDO WHMQI XTULGFOGH/\KHSOUDCDQG YIFH YHID

J HHHFHARIHIGHY U1 HHIFH/AR RHIHGHULGFOGHY DORKHUHIGHY

K SHIRQ WHZ RG3 SHIRD LFXGDRLQAYIGOODIWP DERG ARERDM DSDIWHIKLS NLQAHMH DOXQUFRSRIDMEERG. RUDARADINRY RUDD
* RYHOP HY/$ XKRIMW

I O Tm m O



L H HRX\RY DGP LOMMDRUY \KFRHARDY DSOMFX@USHYRQLGFOGHYDUH HHFHVR WHSHIRQIVH HRARY DO LQUADRLY \XFRHARY DG \KEVMMA
(FOGQ) SHIRQAINGI B\ QRYDIRQ DQGDAIQY

WHHHAHWRDJIWRXS R SHIRYY DIWRXS R SHIRYRUMQVIVDIHHHFHROQ R RIPRHR WHP QO DG\RHKR \WHP LQAYIGOm

PRH DQIPRQW PRH LV XQDWRKHZ NVHWIAG DUH HHFHWRWHOY I XCRXUHR R \KHS QWGE\TIMY/

FOBXOMRQR WP H DSHIRGR WP HWDAEDMYIURP DILYHRE@ RUAMHAD R DQCRARUHYHAM\R EHFDBX@AMSH FOMYHR \WDAD

(HHHFHWRDGD DA IV\RDFIBEUE DGR EHIQMSUHAMG DAKHSHIRGR WP HFRP P HAQ) DWP LGQUIKWIGHIEQ WHV IRU KR @M

T O 2 Z

oG

Q P HDQQJ QRAIP WG WHZ RBALGFOGH *LFOGQ)" 2 IRUH OP SBf RPVKAK DV DHCRAR EHLQMSUAMGDYZ RB/R TP WMARQ DIGZ KHOVKAK Z R B/
LOURGFHDDH TP SB WH GRQRAIP WWHP HIQQ) R WHZ RBARZ KLIFK \WHH TP SIHDM/ RARH [P SBVR DVP IMUNGG DOGWHZ RG*R) \KDGRV
EHH FOMYH

&RQIKRANRQ

7KHUGIR FROMKANRY L DY \WDAD FRQALPWKRXS EHLQM SUHAS D CLQWWRH 3 DIV URSROUE®] RAWHGIDWY DG SUEODARQWHIR  \KDIRAZESD
+HQEQV

+ HIAQIVDHIGFOGHE | RUFRQYHIHIHRQD DOG DHQRAR O HAAKHIQM SUABINROR VS JUHP HQWV

6RHK®Y

7KHERHXGVIRP SDVR \WLVS$ JUHP HQWV

» FRQMMCR

I \MHUHLY DQLGFROUMAMR. EHE HHQWHHIHHIOMP VR \MLYS JUH-P HWIGE D6 FKHEX®! RUDGRAXP HADMIFKHG\R D6 FKHEX®! WHWHSURYMERQLOWHHJIHHIO
\MP VSUAYDLOVRWHH \WONR WHLCFROUMMR



1 ,71(66: +(5(2) HKR WHXQEHWIGHSKDVADMG\MYS JUHP HQAREHH HRAWGDVR $ XIXWY
*(1(5%/ (/(&75,& &$3,7$/ &25325%$7,21

V 5 REHW WHD

1PH 5REHW WHD
708 &KH ) LCDGADCR | LAHU

6<1&+521<),1$1&,%/

V -RDK0 RMCH)

10PH -RDNQO RKHJ
0@ ([ HPAYHO LFH3UWAMGHOAN* HHIDCR RQHIDG 6 HAUABY

5(7$,/ ),1$1&( ,17(51$7,21$/ +2/' ,1*6 ,1&

V +HQY * W)

10PH +HQY * B
MBS XKRY HE6LICDRY



BEKHX®!
* (&& 7UDQMMRCS WDQYHP HQW
>6HHDMIFKHE®



6FKHE®

3

IRUI
$ 2 UFG) IQUADY: */ $5 $3)$ ,QEDDEG
KBS

SURWRWAEXHT7 63
$ CAWRCDOVHP V
&RW 1 RAFH3HIRG LVWILLG SDUN FRQHN
0 RONO XQBW QlIHHWRP UHTXILHS ASHRLLF

_ 7\SHR 6HMEH  70\@i 6XP P DU ' HAUSWRQ RNHZ MAWMG ' HBHQGHGAHY  6XSS@HY @V ' XDIRY 6/ $ \FKHX®G HF

YOQN 5 FIXOWA)

% ,7$SSIDIRY &\ EHJUQN * IW 6XSSIHAMRSIRMGHD, 7 $ SSIFDMRQEHVFH 7 IGFOG-GIQRKH) 662 *( 8QID
BHVIFH 7 0DAKQ  $FHWS5LIKWRIG BFIQNVYXGE. WHERPSDQ  FKOUHY &RSRDM 7WIH
$ FAHW/S5 LIKW 3WRIUP SURUR,32 ' DM 0 IFRGIH " DM

% 7 $SSIFDIRY  * ( ROQMU  GXSSTHAMRSIRIGHDD, 7 $ SSTFDIRQBHYIFH 7 LFOGGLORKH 662 *( 8 QI
BHYIFH 7  OROQMY 7UFMNQ  $FHWS5LIKWRY ( OROQAMYXGE WHERP SIQ AR/ &RSRDM 7WIH
$ FRAWS5 LIKW SURUR,32 ' DM 0 IFRGH " DM

% 1RQ,7 6XSSRW/ R / R 6XSSIHMRSIRVIGHD1 RQ, 7 6XSSRYSHYIFHIRU IFOG-GIQRKH &$6 P ROV
BHYFH 5HHZ 5HZ / ROQ5 HYIEZ. BHYFHXHGE, WHERP SDQ SURMR  AKOUIHY *(&&

6HYIFH/  B6HYIAV .32 DM , QMDD
$Xaw

% 7 $SSIDRY  YZLH %Z \H 6XSSIHMRSIRVIGHID, 7 $ SSIFDMRQGHVFHDG, 7 $ QQOORRW *( SQID  6XEMANRH HRAURQR
BHVIFH 7 $ FAHW5 LIKWRIVZ MHXVHGE. WHERP S0 SURUR &RSRDM TWIH  GYHIMHARQHN
$ FRAWS LIKW .32 DM 9%Z \H " DM

% 7 $SSIFDIRY  $&/ $Xaw EXSSIHAR SIRVGHDD, 7$MDNQ6HM.H—|IR$&I GFOGGLORKH $&/ 0 ROKY
BHYIFH &RPPOG  XWGB WHERP SX) SURUR,3 AKOJHY

| DYXOIH

&FP SIDFH

&RPS ,7$SSUDIRY $QNORH 6RWDH  6XSSIHIZ LOBRVIGHWHERP SDQ Z \KDQ, 7 $ QQURRW *( 1HERN * ( &DBMID PRONYV GHYIFH/ HYHODY
BHYIFH I DQEHIY  EDAGOQN  $ SSOFDNRQGHYIFH \VGHFAULFDD \KHS AP 1] H$ 0 / GHYIFH? SAWPH SIRVG-GLQBFKHI

$07/ PRH 6XVEIARXVS AIYWO RURIQ) $0/ 630 6ROMRQ $ URVMRW D $1
Q@Y XHGE WHERP S0 \R\KSSRWRP SIDFHZ K &RIN( VP DG
WIQLANR)  DOMP RH OXQEHIQ) O VUHIXTWRY 7 KHS RIP [ H
P RARUQ) $0/ 650 6ROMRQJIHHDM/DBWXSRQGHMAIR)
WROMD HS R XQUXOOWVSLARAYCRIYIW BTXWQ) UV DG
IRUFUAW  GVGRINRQE WH&RP SIQ
DIGGSRIW
6XSILUZ LODOR SRMGHWHERP S 6RO/ HHD
EXSSRWGFOGQ ' 0O 6XSSRWWGHILF\RWKH
SAWPIHS0 / 6$0 6RXWQ$Q SIRVIRAEDHG
Z RINZ R(GEH\FEODAD SUFHS
SXUWN  SIRMPRNXQEHZ D LGFOGH
$ &XWAPHSIN5DMY) 5& DJG6) [QNEERHY
$ &XWAP HSIWN5DMJ? 5HEO HRIW
$ $APH DU6HDIDIRY, WERWY DG
CDKERDB/2
SURVIAW\ HVR EHOXQRKHG\KDABIALH ( &&
\KSSRW
1 $ AP ] HOFHQHIFTXMWRQDQG\WIQUWRQR 5)
GDM@BIRP WH/ RIGRQVHYHMRD
6\ QKURQ. VHYHA HAMREHGHMP LGHS
&RPS ,7$SSIFDIRY &RJCVR  &RJCAVYR  6XSSTHARSURVGHDD, 7 $ SSTFDMRQEHYIFHIRU IFOGGIQRMU * ( (PSRHH  *( 8QID
BHYIFH , JQMMAV  &RQTAVR WP XWHGE! WHERP SIQ SURU AOUHY 662 'V &RSADM 7WIH
6\ WP 6\ WP WR,32 ' DM: KHDYOHW* ( HP SR HH662 " V " DM
EHFRP HICRIYH IBQEGH WIFWAIQEHSIRIGHS
ZIOMO ZHA

&RPS 1RQ,7 6XSSRW 3WH 3 6XSSIHAMRSIRIGHDL RQ, 7 6XSSRYSHYIFHIRUBW 4 XOWMD * ( &DBAID P RNV

BHYIFH BRMHQQI R 6RHQQ R  6FHHIQ) 6XSSIHYDVUTXHIMGE WHERP SO &KDJIH/ 6KDORY
BXSSIHY  6XSSTHY &2 (

&RPS ,7$SSIFDIRY  7UWDH 7UWH 6XSSIHARSIRYICGHID, 7 $ SSIFDMRQGHMFHDEG, 7 IGFOG-GIQRKH) * (| &DBMID 8 QID
GHYIFH ,7  SHAMBMS  SHAURMG  $ FFHWS5 LIKWR7UWGHS HIMRRG( P SR HH/ AKOJH/ 7WIH
$FAVSUKW (PSRHV (PSRHYV $SSIFDIRQDVXHGE WHERP S SURMR, 32 " DM

" DM

&RPS ,7$SSIFDIRY 6SIUWIG  6SWUW * ( 6XSSTHARSURYIGH, 7 $ FAHWUIKWDQG, 7 IGFOG-GIQRKH 662 *( 8QID

BHYIFH * GED 2PEXG/  $ SSIFDMRQGHYIFHIRBSUMBXSSIHIV2 PEXQY  AKOUHY &RSRDM 7WIH
2PEX3/  6\VKP DG 6\ WP DvZ HODV\KH* (BEDCR P EXG/SRUND6XSSIH) " DM
3RMD * GED VR SURYLGHIOFFHWAR UHBY DO DG XVHR

2PEXG/  [BSIFDNRQ \KSSRWOGZ LOSURYICH
3RMID \KSSRVWRP LJUIDMKOMRUFDODBR WHERP SO) \RD
QG P DESTFDIRY
&RPS 1R),7 6XSSRAW &RPSIOFH &RP SIOFH  6XSSTHAMR SURYLGH& RP SIDGFHI XQRARICFROAAY  LFOGHGIQRMHU 662 * (| &CSAD 8 QM
BHYIFH ) VHYIFHARWHERP SIQ W&RP SIDFHSHIRQD AR/ +4 7WIH
([SHW ([SHW &RP SIOGFH " DM
THP
&RPS 7$ssumm . DRKOW DAKOW  6XSSTHARSIRVICGHID, 7 $ SSIFDMRQGHYIFHIROWH  IGFOG-GIQRKH) * (| &CSAMD P ROV
YHG YHG " RZ -RQV/Z DRKOWHG\RWHERP SIQ. FRQIMMN  FKDLIHY " RZ -RQV
Z W \KHP DOOHULOZ KIFK MY LBIKDVEH SIRIGG
SURUR,32 * DM

) LD

YIQ 7 $SSIFDIRY ) If HG$WHW ) I HG$ WHV  6XSSTHUZ LOSIRIGHRWHERP SO [, 7 IFOGGIQRAHU  * ( 1 HERN *( P RNV
6HYIFH 1 HIH 7 HRIH $ SSIFDIRQ6HYLFHLQUATMRO\R WHI RTBZ LY AKOJH/ GHYFH? &RSRDM

DESOIFDARQVXVHGE! WHERP SI) SURUR,32 ' DM C$1 % (

T ) L[ HE$ WHY HIIHU $ GAWR) P DQMIHH ) RGHY
G-BUADIRQR ) I H3$ WHWV 6HG* / 1LOVIRU
EDDFH\KHWIGG-BUHADNROSRINY 3HIRP
TOWMD [ec
BERWD PP HAVHYIEH HF $ FRRAARI LY
BMAQ) RY* () ROHY

$ VSDUR \MY6HYIFH 6XSSTHZ LODOR SRVIGHWR

WHERP S0 6HRIG/ HYHIEXSSRIVQUHDIROWR WH

DESIFDARY

)IQ 7$ssumm 2 IFO! $ SSIFDIRY  6XSSTHZ LOBRYIGHRWHERP ST 00,7 $ QQURRW * ( 1HERN *( P RNV
)IQADY  IRUIQGADD $ SSOFDMRQGHYIFHIQUHIMRQ\R \WHI RTZ LQJ ,QaD 6HYIFH? &RSRDM
,@DDG CFFRQNY  DSSIFDMRQVXVHGE WHERP SI) SURR,32 ' DM D $1



$ VSR \MYGHYIFH 6XSSTHIZ LODBR SURVIGHWR
WH&RP SIQ 6HARQG/ HYHO6 XSSRYNQUATANRQ\R \KH
DESTIFDIRYY



7\ SHR 6HMFH

70

6XP P DJ

' HRUSWRQ

&RW
0 RONO® XQBW

RMHZ NVHWIMG ' HBHOGHORHY — 6XSSTHJ

1 RAFH3HIRGU
QlIHHWRP
v

)IQ 7 $ SSTFDIRQ
6HVFH

)1Q .7 $ SSIFDIRQ
6HYFH

)1Q .7 $ SSIFDIRQ
6HYFH

YIQ 7 $ SSIFDIRQ
BHYIFH

&RORIDNG
) LDADY

5 HIXDRY
5 HRWY

+LSHIRY

*(75(6

YIQ 1RY,7 6XSSRAW ([ SHQH
BHYLFH 3URFHMQ

)Q 67$MDNQ

; QMR SQ

03$56

60DL

) LQDAADO

7DD
| Q2

*(75(6

7WDrHD

6\ WP X\VHG

%A 6\ WP \RIQYRFH

LQMFRP SQ
FKOUHY
,FOGV

LQHQRY

32 HDAG
DQGH SHOH
WSHLKP V
$' 1
DM

6XSSIHJZ LOSRMAHW\WWHERP SO0 ), 7

$ SSTFDNRQGHMAHIQUADNROW O $56 DVXVHGE
\WH&RP SO0 SURMR,32 ' DM

$VSOWR \MVEHYIFH 6XSSTHUZ LODOR SIRVGHWR
\KH&RP SO0 6HRQG/ HHIBXSSRW

6XSSIHJZ LOSRVGHW\WH&RP SOQ D)

$ SSIFDIRQ6 I-U(LH—iLQUKDWQ\RGDDJLD/X\l—GE\
\WH&RP SO0 SURMR, 3

$VSOWR \MVEHYIFH 6XSSTHUZ LODOR SIRVGH\WR
\KH&RP S0 6HRQG/ HYHBXSSRW

6XSSIHLZ LOBIRMGHR WHERP SI) [0, 7
$ SSIFDMRQGHYLEHI RU+\ SHIRQD/XWGE WH
&RP S SURUR,32 ' DM +\ SHIRQLVDD2 WFBH

GITXHIVIURP \WHERP ST) Z I@EHHYIDDMGRQDQ
IAVGOCEDLY

6XSSIHMR SURVIGHDTHP SB HWDHERRNG

WURKIK WH* ( 7UD/HORHMUE\ \MBEKRCHRUYIDWH
* (75 /2 QIHYRANG 7TRRDMDHIIHFRP $ @
WDHOAHYDIRQ/P XWEHERR\HGXUQ) \KHRUHEW
FOUGLQKHWDYHBLIY SUR LBIZ 1\ WWH7 (DYHOR HQMJ

$ VSO \MYGHYIFH 6XSSTHZ LODOR SRVIGHWR
WHERP SI) 6HRIG/ HHIBXSSRW

6XSSIHAMR SIRVGHIFFHWAR DG XHR \KH7 DD
DG/ MQ) 7 / DIG3FOGH SHOHSRAHNG)
1Q UDAAMHIQSOFHDA32 * DM IGFOAQ) H SHOH
DFFRXQMBURFHNIQY DOGH SHOHFBOUY 6XSSTH
7 | DG3FGH SHOHSRAAMQ) IGFOGXHR
WHBEXSSIHUERERDM& DG XHS | ROWDHOSHARH
6XSSTH)7 / 3RIA DQGWHBEXSSTHBAGXWHGIRU
SXURKDH/XEHWHEXSSTHBFOG3RIA. $ FFHIR
WH\KDUG\HYEH7 /  3FOGM AP 3DMRURKIK
B | SFAGFRIVIGRUMGRY
WHERSRIDM&DEG 3FAGRIRVR. SSANHFDK
H SFOAVIGROGHGROH SHOHUHERW &RINZ LG
FROMXH\R EHFKDUHG DV SHUPXUHP HRRG DG Z L@
EHSDM-GROWR QVSRIHGBMMHNMYD, %6 $Q 1HY
AKOJHG\RWH&R SRDM&DGRIBAGOH
ZOWNWH7 / SFOGWQMARQEWD $Q / DG
SFGWIRLANRQ/DHEGGEIQ0P S\KP DGH W)
WEPWAKDVBURY GHDDMIQCRNRQ GHCY

6XSSTHR2 +5 LQRP DINRQIRMHAVSRHS

HP SR HVP XWNEHP DQEICHS | RUWHGADIROR WYV
76$ WP ICFOGQ) FRQMXDINRQR HP SR HH662

;' V UWWH2+5 768 GADNRQW\KRWUWDD7 /
\KH2 +5 76% GAUDNRQWHQCBSTHIRJ7  /

0 DEHJDQGHP SB HHWIKY | LHDY VKRX@ DOR EH

O/ OB/ 1 RGE. RIDQ] DARY/RQWH

7 1 3FGM AP Z IGEHXS \RI CAOBMD
WEQMRD?  WHH LI RO DARQWRKRUMUHP XY
UP DQIRMHGAUDIRQR WH76$

6XSSIHAR SURVIGHFFHWAR OGP DQMIEFHR
,QMIRP S %4 6\ WP SIRIG-GWOALRP ST
DIGHARWHIRTBZ Q)

7KHERP SIQ P DQEIQVDM %6 XVHY BT
UFHYLQ) DOGEDNG) FROBRNV DGR CSSROMD
MQIGIFRQEPWR KOEBIDM %6 UHIMG WK/

7KH&RP S P DQEQ/DIX WP | HB/IQR DTG
RV \KH, %6 \X WP

7KH&RP SO0 HOXUAWDNID %6 XVHY O
UPRHGSIRPS® ZIMQ BNV ZKHWH
®DYHHP SR P HYWRIR GQIHJBTXUHIFFHAR, %6

$ QI XMHWIQLRNRQAR RUIURP &RP S CH\R
EHEMGAUA® KD%Y 8 QUEREH %8 & \KDAW
RZQGE WHERP SIQ 6XSSIHLYB &6 Z I@GRNFW
DVKRWRULQMP HADY %8 &6 7 UDWTRNRYI RAKH
CFTXUGYS & zm@QJHJch URK \KH
6XSSIHB

1RLP F«QNH:QEHZWE HAKHUB XSSTHURU
&RP S0 WDM\RAVSWGIORA ' VXM
LQMRFH/P XWEHSOIGDQG\WHQFRUMHAMS YLIDP XWDD
DIBHP HYR \WHI64 HUDIGEHDLYE &6 ) DOUAWR
IRWBZ. \WHVHMBP HQAXBVIVDYIRDIRQR \MY76$
DIGZ LOHXNQUP RDOURP %6 6XSSTHIHYH/
WHUI KWR\MP IQDMRKSHIGDYS & |RUGRQ
DPHDW @ RIFH

6XSSIHLY RAASROLEGHI RU, %6 \WIQRNRQ/R
WHERP S0 Z W RNHUCRQ 6XSSTIHUHIMY  7KH
&RP S Z 1P DEIHOY FROIDAIRQIWKH/Z W DQ

BRI HOWHERP S0 VY8 &6 DUG6XSSIHLYS &6
0 RQKO \HABP HQNEDHERQWH, %6 &RSRIDM
6XPP O 5HSRWZ LAEHRODIWRWEDLY LH
6XSSIHUERP ) GHWR&RP SX) Z LQEHZ G
WD HIFGEDFHGROXS\R  \HIMBP HQMURKSY
$ P HIFD/ ( XURSH 3CRILF \REDQNCFFRQMGHLLHG
Bl &RP I1) DIB&RP ) GHWEXSSTHERP SO
Z I@EHZ (G HIHG\R DEDON CFRRXQASHALLF By
6XSSIHU
7KHS FIXUHGYB &6 Z LOHWHUEH) RIMIQ
$ 11 LCDAYRUANBEDKHSLQDW-SDDM DG AW
GRP HIIF VHIMBP HQNURS NORZ QLOQ, %6 DVFXUMQV

FOGGLORKU 662
FKOUR/

IFOG-GLORKH 662
AKOJHY

$ QORRW *( 1HERN
6HXYIFH?
© $1 662

FOGBIQ 662
([SHH
3IRHMQ)

0 RWVARXQUIHVDH %6
FKDJHGDI8 6

SHH SHQH
WBRWEXWHS 6

VD/8 6

) H/DHUHDAG\R
GEODMRLY

DOGRIS$7

FRP SIDCFHUHDWMG
FRW

%6 NDIHZ IQEH 662

&READM

* ( &DSAND

* ( &DSAID
2 UFG!

* (
&RSRDM

*(
&READM

* (
&READM

P RNV

P RNV



YIQ 1RQ,7 6XSSRW) ([ HE$WHN ) [ HS$ WHN  BXSSTHAR SIRVCH
BHYIFH 5HRG 5HRG

YIQ 1RQ,7 6XSSRW) ([ HESWHN ) [ HS$ WHV  6XSSTHAR SIRVCH
BHYIFH 5HREG

)IQ ,7$SSIFIDRQ 6,0 &21
6HYFH

+ XP DQ5 HRXUAV

+5 7$MDNQ 2 IF®i+ 5

$FFH)V5L'JK\N

+5 1R;> 7 6XSSRAW 1RQ86

CFFRQNIIRXS | RAHMBP HYBXSRHY 2 QD \KH

$ FIXUHGY8 &6 Z I@EHWHSDWR \WHQE © FUDAG
PXUMQATFFRXQUILRYS $ QGS$/ / \KHS FTXUHG

*"RP RS | LIDAVZ LOEHLQDFXUWHONFFRQNIRXS
FUDMGI RARHIFTXUBGARRP S 6HMBP HYR

) RJQOQG' RP HANES | LADMY 7R\KHH \WOAD
IRULIQUAMY 8 QUERAH DYB & R WHIFTXUG
FRP SO0 WEQFWZ W DGRP HAE 8 & R 6XSSTHJ

6HABP HO/R ) RIJQWR) RILIQ 7RWHH \MMD
IRULIQUAMCY 8 QUERAH DB & R WHIFTXUG
FRP S0 \WIQRNZ W DIRHIQY8 & R 6XSSTHJRU
YIFH YHYD 6XSSTHUZ LOVINBIKRH
Z HND WURKIK WHH I , %6 SURFHBXUADQGDY
\KFK WHIFTXUWHGY(S &IV VHABP HOARWH
FRIASRAQ) IRHIQYB & RUMVDIHQVEINEDN 1Q
WHFDHR )}  FROUFW P XWRAPU LOIX@Z WO
BAGHWE VR QRIVH

GHVBP HOWR ' RP HA\R' RP HAE 7R\MH
H\WQAD' RP RN %40 8 QUERGH DYB & R \KH
DFTAUGRRP SO WIQLFWZ D' RP HUF Y8 & R
6XSSTHU RUYIFH YHID 6XSSTHZ I@KDYHDYDMERID
WERYWR \WHDDAQUAIRY/RQWH W7 XH@ R \WH
|RIBZ LQY | INFOOP RO 7 KHS FTXWHGY8 &6 Z 1D

7KHFDK S P HQNVI RUGRP HWIF O LADAV LV YID
Z LW HLQR \WHEDON CFFRXQMKDVB XSSIHUDOG
WHS FTXLUHGFRP SDQ \SHAL

| \WHS FIXUHGFRP SO0 Z COMRGHBIMDY8 &

Ale)}
VR\KHB &IVARQERNDABDXV - GO VEH RIHWHYS &
VGHDINGIQ, %6

N \WHAYHARMGFRP ST WHDXHAVAXRP ] HS
SIRIIP P WHFRWIROWHSIRIUP P 1Q) HIRW
Z |@EHEGGDADP XM DIUHG\R DM

$ O WP FKDQIHVHIKORHP HQVP XWEH
DERSWGDQGLP SBP HIMGFRQIMAQAZ W RKH
XSSOHUBMCHAHY

KFOD);  FROMPAV U WHAYHIMG

FROUFWRQEHKDD R \KHAYHANGFRP S0

CFFRXQIY) \HYFHVDQGUWRG
PD.QMIQH—HR.IL[}-GDMW

GEUADIRY
0 DQMIFH 0 DQMIFH LGFOGQ UANXLHGIHHIOBE) U HHB/ DG USRI
1 RUNS P HIFD 1 RW W

$P HIFD

CFFRXQIY \HYLFHVDG UFRG

5HRG P DQMIGFHI RUIL[ H3DXFAVDOGG-BUADIRD

g\msm 0 DQMITH  LGFOIGQY UHTXILHGJHGHIIOBG) HJ HHB/ DG USRI
\KSSRWHRGRADIRY/

$UD3F W

, QRIUY 6XSSIHMRSIRVIGHID, 7 $ SSIFDMRQGHYIFHWR
FKHNG) 6,0 &21 XWGE WH&RP SO SURMR,32 ' DM
DSSTFDIRY

RO62 [

+5 SDARP 6 DFHVDG

| ROV | RTRZ LY \X kP DESTFDARQY DG FRQMN? + 5

2UFBH+5 IV &2/ $ BRORQ 2 UFB' DB: DHRAH SIRNGGWH
DORWH &RP M) 2 BEQVISMHN2 BVRVTRHQH/
S 2UDY DARY' IWHARY H 0 6 0 \* RDY

P DAMJ &RP S
UERILRY 1RU 0\ 2 UDQ] DIRIBHMRQE: +5 $ QIO HRPS
GZ QWP 600 DJG,& SINQ) 0 \,QRP DIRY
DSSOFDMRY 0 \/ HAQQI/ 0 6 BNOR WG
FOAQ) ~ +00 QFHOHG N@ER WEEYGOD
BVWRN 7 PXUBOP DGH | XGRIRTIDV
CPMG\WR  * GEDBHDG  5HRIQURD $ GRAUHYIHMCHN

662 DG LERXQGDGRAERXG
H 0o XU WHGADIROR \WMV76$ WP \WH&RP S
ZIQEHUTXUBG\RFRP SO Z WDQ  DUEDY
FRQ LIXUDNRQUHTXLUHP HOVRUP R LFDIRQVCESTHG
VR DB XSSOHUBMQHAVDVAUHARGE. 6XSSTHJ

3D RODG  6XSSIHUZ L@SRMGHGROS 6 SD URDHYIFH/DXG
3DWRODG  BHHIW EHH IWSDQDEP [QUWIDIRY IGFOGQ) XVHR \KH
YUHHIW \HYIFH/D/  H FDYHZ KHIHDSSOFE®! 6XFK VYLV DQGLFFHY
SPIQUDIRY SRMGG  WKWZ IMEHSIRMGGRD Ul SIRMGGR * (
 FOGY,QED SURMR LP P HADAMY SURARWH( || HARH' DM 7 KHVARSH
05 FRIQ) DEGFRIR \MVVHYIFHZ LOEHDOWMGRQDSUIR DD
KIS EDVI LQHP SR H 7KH* ( 6KDWY
SOQZ LOFRQMXHVR EHR | HIHG OG0 [QUMBGE
* ( LOWHGFDARQ DM PXUB® R HBGXQMD
WK SRQIDV* ( ZQ/GWWID R WH
&SRPS0 ,\VWAM\SHALFD® DI UHGWDNHYFHY/
DARFDMZ 1K WHEKXEE 300 ( XURSHIQ3HIRID
7WD/HODGS FAGHMBRIA. | RUDDY XURSHIQEFDIRYY

DBG* ( 8. ' HIGBYHHIVBORZ [OREH
SRIGG

LFOG-GIQRKH) *(
ROUH/

LFOGGLQRKH * (
ROJH/ &RERDM

,FOGGIQ* (0 6 * ( &D8MID
AOJH

SUPSRHH  * ( 1THERN *(
SHAHU GHYLFH? &RSRDM
T $1 2 UG

2 UIFBH+ 5 *(
&RERADM

P RNV

P ROV

8 QD
7TWIHJ

PROKV  6HMFH/ HYHIDV
SIRNGHGIQ6 AKHX®1

PROKV  6HVFH/ HYHIDV
SRWUWIJIHJ) SIRVNG-GLQE6 AKHX®!
' DM



&RW 1 RIFH3HIRGL DMNILG FROHN
0 RONO XQBW QlIHHWWRP UHTXILHS DASHALLF
7\ SHR 6HYIFH 7181 6XP P DU " HAUSWRY RKHZ NHWIWG ' HSHQGHGARY  6XSSOHU @V ' XDARY 6/ $ \FKHEXBG HF
+5 IR),7 6XSoRWB6 3D (ROOG 30 ROOG  6XSSIUWR SIRVGHSD IRV EHHIW 3DMKIRIK R 2 UFGI+5 *( QD  GHYLEH/ FYHODY
BHYLFH YHHIW BHHIW  SIRIUP DR IQUADIRY LGFOAQ) ( [ HRAMH PV &RISRDM TWIH  SRIGGLQBFKH®!
$PIQUDIRY \HYFAVDY &R SHADMRQDEP QDR SURFHMCQ) DG \KEMAW OGP LAVADIRY DM
SRIGG R SIRIMRY/R \WH\DBIDI WP HOW FRW
&OPOOG  SURMR,32 : ROHWERP SHODIRQ, QKIFH CFRHMR
3XHWRS5IFR ' DM RO ( (PSR P HWHILFDMRQVHYLFAVOG\WH
GHYLFHSZ DG6\ VWP 6XFK VHIYLAHY DG CFFHW
WKWZ [CEHSRIGGR Ul SRIGGE 6XSSIH)
LP P HIDAMD SURR, 32 * DM
+5 7$SSIFDMRQ  +516 ,QMED  3URIUP , QUWHMUMG FMRQY DQG GFDINRQY Z KHIHWHH ,FOGBIQ 2 UFBI+5 *( P RQMY
BHYIFH 1RQ86 ZKEK \FHYFH/KDHEHDSIRMGGE. 6XSSTHAR\KH 30 IRTDQG 3D RODEG  &RSRDM SRV WIJIHJ
H WV \WIQMHIHGHP SB HV/IP P HADAMD SURAR, 32 YHHIW YHH W +516 " DM
IUIP 2UFBl ' DM 6XSSIHZ LOBRYIGHWH, QMSD SCPIQUDIRY  $CP LAVADIRY

YHIRUXQE-UPAUHV
AP FRAWRY DG0Q 1R XS CRMMYZ RGEH
DRAQ  (PLMG\REDIE576 5HIEGHAMRGHYH CRAMWAY
CRXED! Z KIFK Z R{G I FOGHUASRQAQ) \R EDUE TXHIHY
NMIQGR  IURP DMQGISRZ HXHIURP HIFK UILRORU
IQRPDIRQ  FRXQU D/DSSURSUDM 1 RIQMICFHP RG1LFDIRQY/
DGHOXUQ) \RWVKLIK® PP 1] HE\RRY [@EHP DCHIQR.GH)
IQMUWR  \RFRUMHVHYIFH 7 KIVVHYIFHZ LOWP LCDMIQ
DRIDY  HK MAGRIR)Z KHOSD IRDADQMRD/

+5  7$SSIFDMRQ  +516,QMED  3WRIUP , QUWHMUMG FMRQY DQG GFDINRQY Z KHIHWHH ,FOGBIQ 2 UFBI+5 *( 8QID
BHYIFH 86 ZKEK \FLYFH/KDHEHDSIRIGGE 6XSSTHAR\KH 30 IRaDG 30 RODG ~ &RSRDM 7WIH
HWIRNGD \WIQMHIHGHP SB HVIP P HADAMD SURAR, 32 YHHIW YHHIW +516 DM
IURP 2 UFB! ' DM 6XSSIHIZ LABRYIGHWH, QMED CSSIFDIRY  $ P IAWMDIRY  $ CP LOVIDIRD
+5 D6 IRIV&Y D/ SO IRDHYFV/OHSRMGGR  &RW
WOURPVIW 6XSSTHJ  2+5 WXHEOG  WH RO
IQRDIG!  FRILIXUIMRY/DHP DQEGHS 7 KHVHYIFH/Z RXG
EHQP WG\RHOMXUCY
GOEEGIR S URT LOVDHVHQAFFRACQ) \R
WHSD IRD  \AHBGIR
AP FROGURY IRGZ XS CRMMWAZ RKGEH
DRAQ  CPLMG\REDIE576 5HIAGHAMRGHYH CRMMWA/
CRXED! Z KIFK Z R{G I FOGHUASRAQ) \R EDUE TXHIHY

NMIQR IR DMQGISRZ HIXWHIURP HIFK ULRQRU
IQRPDIRY  FRXQN DV/DSSURSUDM 1 RIQMICFHP REI LFDARYY
DGHAXUQ)  \RWMYKLIK® PXWRP 1] HS\WWROY LOEHP CCHIQR G
IQMUWR ™ \RFRQMYHHYIFH 7 KVVHYIFHZ [GMP [DMIQ

D RODE  HFK MUIMVGRIR)Z KHYSD IRDABQMRY/

+5  7$SSUDMRY  UHHIWIHFRP (PSRH QWHMUMGRIRY/DGGFDMRYZ KHHWHH ,FOGBIQ 2 UFBI+5 *( P RQNY
BHYLFH 1R)86 VHDVHYLFH  \EYIFH/KDHEHRSIRYIG-GE, 6XSSTHARWH 30 IRUDQG 30 ROOQG ~ &RSRDM SRW WIIHJ
VIMZKHH WO HWHGHP SR HAVIP P HADMD SURMR, 32 YHHIW YHHIW DM
PSR HV ' DMEXSSIHZ LOFRQIHR SURVCH SPIQUIDIRY  $CP LQVADIRY
FOQUFFHY  %HHIWJIHFRP IRUDVERQ) D/SD (RGIVMDEHQ)  &RWW
WHU SIRMG-GE 6XSSIHJ 7 KIVVHYIFHZ [GDMP LQOMIQ
BHHIW  HAKMUVGRIROZ KHRSD URDAIMRY/
D RO
LQRP DIRQ
HP SRR HH
\HYIFHY
LQRP DIRQ
)$4V
+5  7$SSUDMRQ  UHHIWIHFRR (PSRH |, QWHMUMGRIRQ/DQGGFDNRYYZ KHHWHH ,FOGBIQ 2 UFBI+5 *( 8QID
BHYIFH 86 VHDVHYIFH  \FYLFHVKDHEHQSIRIG-GE! 6XSSTHARKH 30 IRTDQG 30 ROOG ~ &RSRDM 7WIH
WHZ K WEMHIBGHP SR H/LP P HADKD SURJR, 32 YHHIW YHHIW " DM
PSR HY ' DMBEXSSIHIZ LOFRQIQHWR SIRMCH SCPIQWDIRY  $CP LQVADIRY
FOQUFFHN  %HHIWJIHFRP IRUDVERQ) DVSD RUIVUMIEHQ) &R
WHU SRMGGR 6XSSTHJ 7 KVHYIFHZ LOOMP LDMLO
BHHIW  HAKMUMVGRIRQZ KHRSD: URDAIIMRY/
D RO
LQRP DIRQ
HP SBR HH
sy
LQRP DIRQ
)$4V
+5  1R),7 6XSSRW+5 2SHDIRY +5 , QUHMUMVG RNRY DG GFDIRY/Z KHHWHH ,FOGHIQ 2 UFBI+5 *( P RQMY
BHYIFH $PIQUDIRY 2 SHDIRY  \HVFHVKDYHEHQSIRMGGE 6XSSTHARWH 30 IRIDQG 30 ROOG ~ &RSRDM SRV WIJHJ
1RQ86 VHYIFHVD/ WM HUHGHP SR HAVIP P HADMD SURAR, 32 YHHIW YHH LW " DM

SRNGHS ' DM 6XSSTHJZ L@BRIGH+5 2 SHDIRQAHYIRH  $ P IQVDARD  $ GP LAVDIR)
SURMR FRQIMAMAZ \K SDWMBLIRANH 7 KHVFRSHDQGFRWR &RW
FRMQ KV \HYFHZ LOEHDAWMMG I URP \WP H\RWWP HDV\KH

OH
+5  1RQ,7 6XSSRW+5 2SHDIRY +5 , QUHMUMG RNRQY DG GADIRQY/Z KHHWHAH ,FOGBIQ 2 UFBI+5 *( 8QID
BHYIFH $CPIQMDIRD 2 SHDIRY  \FMFH/KDYHEHDSIRMGGE 6XSSTHARWWH 30 IRQDOG 30 RODG ~ &RSRDM 7WIH

86 VHYIFHVD/ DI HUWHGHP SR HAVIP P HADMD SURAR, 32 YHHIW YHHIW DM

SRIGG ' DM 6XSSIHZ I@SRIGH+5 2 SHDROAHYIFY  $ P IOWMDIRD  $ GP LQDIRY
SURMR FROIMM/Z WX SDMSUIIRIFH 7 KHVFRSHOUGFRMR &RW
FRIQ WIV\HYLFHZ LOEHDEWAMG | URP \WP HR\NP HD/AKH

&RP S WIDUMRY/HP SR HHVR | WV AKSSRIWRQD

FRXQU EDIV +5 2 SHDIRQAHYLERVP XWBP 0O

LQHI HFAWRP HGADMRQDY'SD URGLGEHH W

\KSSRWA FRXQU 7 KIVICFOG/FRP SHODIRY

WH @B
+5  1RD,7 6XSSRWS 6 ' MHOV 8 6 ) RUDTH L0 * MCEQN FOP VICHUBGSIROR  * HEHIFOWR) *( PR  8S\RSRQV
BHYFH ODIIFPHV ' MHAMV  \KH,32 ' DM 6XSSIHUZ IOFRQMHWRSIRIGH (PSR H &RERDM Z KHHDD
0 DIHP HQVP DCIHP QAR FOIP VXQMDKHHP SB HHUHMOAR 0 DMLY 6XSSTHU " MEQNV
67" 6&3 ZRINRUH KDAWWHL ( BHHIW ' LUHVE FFHMR  DIUHP HOADAR FDRHVKDYH
7 * (' MEOWVO DIIHP HIN WP VZ LORAEH ZKRSD VRRWR VIMGGWR
" MEOV  DZHG + RZ HYHI DSHIRGF XSAOMUERW IOFH — GMEGG ZRNRU
3HIRY SRIGG ) WIXHR R XSOMUBRWREHDIHG  HP SE HV 1 \WH H KDMAG
XSRQEHE HQWH&RP S0 msemu &RPSI) ZI® WHUF (

QUMUDFH
&RP SFRYHIIHZ IOEHFRYHIHG \KURIK FRW



+5

+5

+5

+5

+5

, 7 $SSTFDRQ  +5 +1WUIQ)

6HYH

1RQ,7 BXSRW* (
BHYIFH

6P SIHS

* GEDOD REOW
6HYFAVIRU
H SDMDM

1RQ,7 6XSSRW,62 62

6HVFH

, 7 6XSRW
6HYFH

(PHIHRA
7UDHBHYFH/

+ IMRUFDO 5

BRVEDH  6XSSOIHMR SURVIGHFRQIG-GIFFHW G XHR
DSSOIFDARY  +LUQY 6P SALHS D. G D GSOW
wmm IRIRHWR I RXHYIQRE-URUQUERWXIQ
KIMRIFDOEDBRI ' XUQ) \WHSHIRGSRW32 R
H>s:mH 7WJIHS DM $ FRHVARWKHHW WP VVZ LCEH

RERDAQ  JUKG\RDIP MWGQP BHR XVHYIQREGHMRXQ
SIRAHW UWERW

ROKMRUFDCEDDR
7KHHW VikP VZ | GDOEH DMOEGIWR WHEXMGHA DV
PXUHNRWY

*( 6XSSIHAR SURYIGHH SDUDMOG LQWDNRQ
QMQ)NQD UHBFDIRY LP P LIUIDNRQDG Y s»swmv—m&v
Z KHHKHAVAYLFH/KDH
2 a;a:o EXSSLURWHYOMOHNHP SR I—H/LPPHlDMD
OREMV  SURAR,32 ' DM 7KHIXOWMR HYIFH/P XW
BHYIFH/IRU  FRQMXHGAUCQ) WHWIMRDOSHIRG , VWQRW
([ SDUDM/  SRMEBIVR FRQMXHD\VXEVHAR \RHHVHYLEHY 7KH
GRWR H SDUDM @YD
EDHGRQWHWIRIMRQR \WHKRP HOQGKRIWRQU
D RDRWHERP S 7\ SFDD Z KHQEXSSTHJ
AHDV/VR \KSSRIVWKHKRP HFRXQU S0 URD\KH
H SDMDM\XSSRYYZ |@DORADH 1 RM 86
* 0 (VZ IOHGRWIQMRQZ KHS 6
30 IRODGYHH IW\KSSRWA-DH/
&RSRDM  6XSSIHARSIRVIGH SRIUP SOMASION
\SRQRUS  Z KRHDPAWRWIQIHARWHERP SO0 XSRQ,32 ' DM
/ HGOIKS  WHIOELOM R FRQMXHVR SOMASDM
7WnQQ GOEIKLS SRIUP FRAHZ RN DG UHFHYH* (
SWUPYV  FHWLIFDM/XSRQIUIGOMNRQIRP WHUAG-RAMH
+5/3 &/ 3 SR
20/3
Y03,7/3
(&3
16262 6XEMAMR\WHWMP VR 0O FROMFWZ LW \KH
(PHJHR  SIRMGHY 6XSSIHARP DNHDYLIDE®!, 62 6 0QG
7WDAHD * G007 DYHOBHYLFHY LGFOGHV0 HAFDODBW
BHYIFH/  U-SDMDMRQLGUHFRP P HIGMRY ROWDAHDHP DO
CRVLFDNROM AP D/Z HODVFRRBCDM/P HAFDD
\HYIFH/RQDFR SR DMFRQMPWG XSSIHUZ LRV
KDHQCELDN | RARHHVHYLERY
+IMRUFDD  6XSSTHAR SIRVIGHIGMGHN 3D IRDYHH IWDG
+5' DB +5 KWRUFDODBW\WHERP STO
| LY SIRMG-GIQORH MY WIELGH WFW
| RUP DMKHHZ LOEHRFRWR\WHERP SO0 | D

QZ IRP DARUPAMEP 1] H31 RUP DAV UHNX-UAGE) \KH
&RP S0 RUDWKLLG SOW LVHYI DIHG\R H \WIRARU

P DOSXOMWHED WHFRWZ [OEHE G \KH
&RP S

$ QM0

SKDJHAREH

PXUHNEH)
HP SR HHUDM
EDHGRQWH

DSSTHERI\R DD
* ( BAGHRH/

%4@GDNRXDO

245 *(
SRSRDM

* (
&RSRDM

“ (
&RERDM

PRQN

P RQKY
SR WJIHJ

7KHOWH
P RQKVSRW
7LI|JJI—U

O(uDMQ
WH2 +5
76$ WP

URBIRID

DAMIQP HW
P RQMY

SRWTWJIH
" DM

SURMR
76$ &BH



&RW 1 RAFH3HUIRGL LVWILLG SDUN FRQHN
0 RONO XQBW QlIHHWRP UHTXILHS WASHALLF
7\SHR 6HMEH 71\ 6XP P DU ' HAUSWRY RMHZ NHWIMWG ' HSHQGHGAHY  6XSSTHU Vv CXUDARD 6/ $ \FKHEX®G HF
+5 7$SODRQ *(/HQQ 2QmH 6XSSIHR SIRVGHDFFHWARE ( / HLQQ DG $ QOO ( P RORV
BHYIFH FRAIH/ RAICHARUZ DHXGE, WHERPSDQ SURMR 9 DUCEBIEDHEXSRQ &RSRDM
.32 DM KHDGFRXQW
+5  1RQ,7 6XSSRW* ( &DBMID * ( &DBMID  6XSSTHMR SURYIGHCFFHWAR\KH* ( &DBMID $ QM * ( &DBMID P ROV
BHYIFH JHGOKS  / HIGKS  / HIGDKIS/ HAQQ) &R Z KIFK SIRMGY/GMIQ
| HOQQ / HAQQI &R GHIYHY R GOGHIKIS FIAHARERP ST XWHGE
&R WHERP S0 SURU\R, 32 ' DM
+5  1RQ,76XSSRWO HIFDD  SFHMR  6XSSTHMRSURVGHIFFHAR\WHP HAFDO AWM $ QQOCERIW * (| &DBMID P RNV
BHYIFH ) CAOMVIQ 0 HIFD IQ&7 DG+ \P ) (HOWA/DN  / R 51GIH5ROG
&7 ) ADNVIQ  IQ6WIP IRGXWGE, WHERP SIQ SURMR, 32 SHUHP SR HHSHU
&7D0G*\P ' DM \HU
) ROV DV
/R
51GIH5 RIG
Q6P IRG
+5  1R),7 6XSRW 7WNQQ 7WnQQ 6XSSIHAR SIRMGHWIQQ) SIRIUP FXUEXD &KDJH\REHEG®G *( 8 QID
BHYIFH &RAA/ SRR/ IFOAQ) &RRMMIGOGIKS HAHONMONDY — DAKIENGE] HG &RSRDM 7WIH
I(FOGQ) ICDOFH +5 &RPPHRADD,7 Hk \RWHVPH  BAQ B FRUHD/ " DM

SRR H WYBRIGHBROD ( BMGHMYDIGFRMMAMY D5SOFEGI\R DO (
Z W SUMRVOYHYR VKSSRVR I HICWERP S0 BXMGHAHY
6XSSRVWCFOGH/ CFFHMR FRUHVR [ HMGDV
&URRQVGDIDQGRIH ( / HIQQ) &HAMIGFMRYY
JCEID DOGRMHUFROHVR HIHG BRI DV
RKHIGFDIRY/

+5 1RD,76XSSRW(PSRHH (PSRHH  6XSSTHMRSIRIGHXHR WH( P SB HHS \WWBGFH S * (| &DSAWD 8QID
6HYIFH SWMEFH ~ SWMBFH  3URIUP XWGE WHE&RPSDQ SURMR,32 ' DM HP SR FHSHA HU 7WIHY
3WRIUP 3RIUP " DM
+5  1RQ,7 6XSSRW* ( 3BOEW * ( 3URBEW  6XSSTHMR SIRVIGHIFFHAMRWH* ( 3URGEW I(FOG-GLQRAH) *( 8QID
BHYIFH IXADH  3XAOH3MY 3XUKDH3ODXHGE WHERP ST SURMR, 32  AKOJHY &RSRDM 7WIH
300 DM DM
+5  1RD,76XSSRW* ( 2SIQRD  * ( 2SIQRD  6XSSTHMRSIRVIGHIFFHAMRWH* ( 2 SIQRD I FOG-GLORKH *( 8 QD
BHYIFH 6XOH BXOYH BXYH XWGE WHERPSI) SURJR,32 ' DM AQUH/ &RSRDM 7WIH
" DM
, QKUDGRH
o 1% SURSHWOG 3URSHWOG  6XSSTHMRSIRIGHDQRY, 7 6XSSRYGHYIFH YDHGROS FMY * (| &DBAD SQM  5SHHARP DM
&DXOW | &DAXOIW FROMMI) R WHFRQIDOIRQR VKK, QXIIFH  $ QQOORRW 7TWIH DU HQWRUHID
OXDH  QXIDH  FRYHIDIHIRUWHERP S0 DOGIWUHBYION "DM  \MPICDIRD SURMR
$ 11 LIDM\KDAZ DVIQSTFHSUR AR, 32 * DI RAKH 7WJIHS DM
IRBZ 1Q LOKIDFHFRYHIDIHY
t $XR/ LCHON
t * HHDO [CHOW
t * GECBURHW
+ 69DV
16XV
1 ROHIVARP SHRDIRY
, ARP DARQ 7 HKQREI\
7 7$ssamm (POO (PDOO 6XSSIHZ IOSRMGHRWHERP SI) [, 7 YDIGROIFMD  * ( 1HERN *( P RQKY
BHYIFH ,QUDIUAMH  $ SSIFDIRQEHYIFH 7 $ WS UKWQUADMRY  FROMP SIRQDN  \VHYIFH? &RSRDM
$FFH)V5LJKW HO DO RWKHO 6 ([ FOQJHVHYHUMGHISSIFDIRQXHGE, SEDKHG* 2,7 © $1 R931  * ( &DBMD
DEAVXH  WHERP S0 SURUR, 32 ' DM DM IFOMYHR ~ 5HPRM 0 IFRRW
HO DO $VSOVR \MY7 IMRICS UDQJHP HOV (&&  IXMUHSEDKHGIDM $ FRHW
3RHNG ZIOBRIGHR \WHERP STQ FKOQ) HY DWW HQW

T XHR WH HPSB HH # JHFRP HPOCDGAMY 7 $WHIP HQW
IRUWH&RP S0 IVHP SB H 6XSSIHZ LaD
ZRNZ W\KHERP SI) \RGHIGHDG
LP SBP HADP X\WDD CFR-BBEGIP HKRGR
IRZDBQ) H SA H # JHFRP HPOOR
FRUINGRIAQ) &RP S0 VHP LCTFFRXQIV
60 73 WD
\&LP |
HP DLOURAN) \KSSRVWR GRP QYU IMMIG\R

HHHH %ﬁ HHH
85
:
g
3
5

UARLDIRQVKSSRWIG
HPOCER HVR WHERP ST IV
P SR HVIQ SWRP DAVR WP HR
Pummww&ﬂvszquuomp
IFOQQ) R HP OCER HVZ KIFK UAMGHRD* (
([ ROQHHYHYDGH FOGQ) GFOD RIS
IRTGHYDQGP OBR H/

$ VSOWR \KY/7 DQANRCECS WDQIHP HQAVGXSSOHU
Z I@IORSIRNCHEHRQG/ HHIEXSSRW

, QUEAMRY 6XSSTHZ [@BRYIGHVR\WHERP ST
0, 7 $ FRAW5 LIKWARWHI RTBZ Q) CSSTFDIRY
£ 0 IRRRAW [QORZ VEHYH&S/ V

t 0 IFRRW [FCQHES/V 0 REONES/ 6
£ \HRXUMWFHWWIEDRY

7 7 $SSUDIRY  6XSSRW TRROMG\R  6XSSTHUZ LOBRVIGHWR\RHERP SR ), 7 ,FOGBGIQ,7 662 *( 0 RNV
6HYIFH &HADD WRUHILOVDQG $ SSTFDINRQ6 HYFHLQUHIMRQWR WHEXSSRW $WHXP HQV &RSRDM
GPPHIV  &HDCCSSTIFDIRQXVHGE. WHERP SIQ SURMR * ((1HERN
RQIH 32 ' DMDV VHVAH: $1
SURVIGHSRMID T $ XVHUNXSSRIWHNXHIARRO R9 31
DBIHHIF £ $QLONDHWV SHPRM
ZRNGZ 1 $ NFZ GEHWILQ DQGFRMERDIRQWRO S
HYFH HI IW* () RTHWIXQRIREDIDW * (
RRW / |BWDIHY &DBEEU™ (

BXSSRZHMDCP D BHX\WM] HGE WHERP S 1O
\KSSRWR Z RIN 7 VDARADMGZ W WH

7D HIHGYOMGHW RUDVUHTXLGI RUBFHSR
RKHUBHYFH/GHIGHGLOWHT 6%



$VSOYR \KLY7 IDQMREDCE WDQIHP HQV * ((&&!
ZIOBRIGH\RWHERP SDQ 6HRQG/ HHBXSSRW

IQUHDMRQ\R WHDERYHCSSIFDARQ V

6XSSIHJZ LOBLRVIGHWR\WH&RP SDQ XSRQ
UHDAXMKHGRRXP HOV EXVWRAKHWRXEGIWANHV
@ ZRNEGZ VRUAOBIRPYV WRBHGIQ
6XSSRYEHOBOKDAZ HHIHHDMSE RUDH

H FOMYHD UHBYDQAR WHE&RP SOQ 7KHHP D EH
DROJHIRMY@DIBH WFWV

6 XEMPVWRKHVR B DUH YHIER T FRQHAY ,FOGBIQ, 7
6XSSIHLIZ LOBIRMGHRWHERP ST [0, 7 $WHAP HQV
$ SSIFDIRQEHYLFHIQUATNIRQVR \KHI RTBZ 1QJ
FRIDER DIRQWRRY , QIO HADILQ) OOG:  HE
P HMIVXFGE \WHERP ST

$VSOYR \KLY7 QRIS WDQJIHP HOAMBXSSTHJ
Z 1@DOR SIRMAHEHRIG/ HHIGXSSRW

6XSSIHUZ LOBRMCHIFFRMRWH, QIGH* ( KRPH |, FOGBIQ, 7
SH (FOAQ) FFAWR\WWHQP HSD5SIFDIRYIQ  $WHAP HOW
\RHVFKHBXOIKDABMGHRQWHKRP HSDIH

$VSDWR \MY6EHYFH 6XSSTHIZ LODOR SRVIGHWR

WHERP SI) 6HRQG/ HYHIBEXSSRWQUADMRQWR

WH* (|, QMG

*( 0 ROMV
&RSRDM
* ( &CBMID

*( P ROKY
&RUSRDM
YAUIKARYH



7

7\ SHR 6HMM

708

&RV
0 RQNO XQBW
6XP P LU " HAUSURQ RMHZ NHWIOMG ' HBHQGHOAHY  6XSSHU

1 RAAH3HIRGL

QllIHHWWRP
@V

' XWDARD 6/ $ \WWKHXGG HR

,7 $ SSTFDIRQ
6HYIFH

, 7 $SSTFDIRY  9IMRB/ 86

, 7 BXSSRW
6HXYFH

931
5H RM
$FHW

SHPRMO31  6XSSlrLZ LOBIRVIGHIW \WHERP S0 00,7 SB&SU 662 (
\HYLFHY $ SSIFDIRQEHYLFHIQUATDNRQVR UHP RMIFFHN/ P RQK &RSRDM
IGFOGQ) X\ Wzmmmpmwmqmpm
DP IQVADARY \KURKIK \KHS &( IZQSS$ 86|:ssnmm;>/

WHERP S0 SURUR, 3

$VSOYR mnunum‘q:a; HP HQANBXSSTH)

Z I@BRIGHR\WHERP SDQ 6HFRUG/ HYHOBXSSRW

UHBYDQ/KOLGVRNHQY DQG FIHQAR B O

SUGWDSG ) WP ,32 ' DMXQMYUWJIHJ DM 6XSSIHIZ LD $ QQURRW (81 * ( &DBAID
SFHMQ  SIRMGHRWHERP SIQ 0D, 7 $ FFHWS LIKWRQ 30UV
D5 BDMRQWXHR WHO MRS/ 8 6 DOGUHDMS

IQMIEP HQV  \R\EDHXVHGE, WHERP S SUROWR,32 ' DMIRU

GOQREOH  UFHYTEGY SRFHMQ)

$I\W7WIHS DM XQBWRKHZ MHDIUHGZ W
30 6\ VSOKIQMREHAIRY G R \KHS JUHP HQV
6XSSIHIZ LOSRIGHRWHERP ST) [0, 7

$ SSIFDIRQEHYIFHIQUADMRQWR \KHO IMRGB/ 8 6
DG UHDAG\R I DHXHGE, \WHERP SD) SURMR
,32 ' DMIRUSFHYIEGVSIRFHWQ) SIRIGG

KRZ HYHWH7 WD HIHG96MGHN KDVQRS FRHW

5 LIKWR\RXUFHFRGH DARFLDAMGP RV

GRP HABIRY + RZ HYHJSIRGAIROXHR REVMAW
FRCHDIGXVHUGRXP HOBINRQLVIGFOG-GLQWH
7\DQMRCDCS WEIHP HOABHLP WG FRHW GRAYVGRW
H \WIGEH RQG\KH7 WDV HIHGYOMQHN

$VSOYR WHI IMRB/ 8 6 6HYIFH 6XSSTHJZ L

T SRVMNGHRWHERP SDQ 3URGAINRDEXSSRW
SHVA/IQUADNRQWR \KHI IMRCB/ 8 6 \R\W DIH
DQGDARADMGP RXBVXMQ) * ( SHHIHGWWLG

SOMHY
+ 0 D\HDDOEGIDWP Z W DSSURSUDM
NGRZ GGIHR \WHO MR8/ 8 6 \R\E DUHDQG
FOXAH/

9IMR(B/ 8 6 \RI\& DUHCESTFDNRQ QG DARADMG
PRV

+ SURMGHRWHERP S 6HFRQG/ HYHIBXSSRWQ

UHDNROWR\KHO MRS/ 8 6 \R\E DWHDG
DARADRMGP ROX®V

$ ORZ WK UASHAWRWHO IMRGB/ 8 6 6HYIFH \XEMAW
RARIWDRMGE * (&& * (&&! ZI®
1 P SBPHM BIXHINGE WHERP SIQ DQ
\R\E CUHHKOGFHP HXSIUGHAKDADH
GFHYHGIURP 3016\ VSXWXOQAR* (16 H LMY
DUDQIHP HQAZ W 3D) 6\ VDG WDADUHUHBYDON
VR\KHERP SDQ
T 8 HIWEHI¥ I RWWR SURAXUHI ROWHERP ST0
YID* ( VKLLG SOV CUDQIHP HQWV DQ
GYHESP HQVRUP RG1 LFDIRQ/\R \WHDSSIFCED!
9IMRGB/ 8 6 \R\I CLHP ROXGVDQG RU, QMDA
Z KK DHUTXAAMGE. WHERP S0 DOGZ KIFK
DHUWDRIED BXUHG\R P SOP HW
$ $Q FKOQH/Z KFK DHUTXUGR WH
9IMR®/ 86 \R\EDHD/DUAXIR D
FKOQIHIQDQ $ SSIFEGY/ XV
$ 7KHERP S IVMDQMMRQRI| WH
9IMRB/ 8 6 \R\ZDUHZ LQWKH7 UDQMRY
SHIRG\RWH&RP S VG QDA

UBIFHP HOAK kP
+ 3URMGHL UTXHVAGE! \WH&RP SIQ
FRQYHMRQDAMBFHIQ UHIMRQR WH
&RP S0 VG QMG USOF-P HOAK WP

*( 1HERN 1HERN 6XSSTHJZ 1D YDHGRQOAXDO 1RH *(*R,7

6HYIR+
D $1/%1

\Z VKIQ $ SHP MKHERP SO \RXH* ( IVGHERN FRQIKP SARQDV THBFRP PV
\KSSRW IFOGQ) WHHERNANWSRIGGR* ( B SEDKHE* 2 ,7 3URNGHY
\HYFHY KLLGSDMA/ DAY IGFOMYHR
$ SRIGHALVERIMRQQ) \HYIFY @DBOG  DUAHSEDKHGDM
YREH XMQ * ( \MUGSDW SURVGHY\NEMPAANR AV DO HOV
FROHAXQIDWKFK WP HDV&RP ST GIRIDMY — $ QOCIOFRWN
WHURZ QFRQMFWZ W LGSO SUIRVIGHY
$ SHPIMWKHERP SO0 \RX\H, 3 DEAHAH/Z IMQ
WH, 3 DQJHUIMMMGE RURQEHKDDR * (

VYR IQUHDMRQ\R GHEZ RINKXE
%U{QJS:I.QN\R\M—I*( © $1 DOGIOMOW

$ SRIGH\KSSRWRWHERP S LQUAROMROR
GHI RN | DXVOGGRP DQQP HFRQMMNRY
DG SUIRMGHHMROP DI HP HQAWKSSRWRJ
FRQGHRIRQ\R WHLQ \FRSH DSSTFDIRQM P
HIMLRP HOV

t SRVIGHGMAH WRAMY G0G EDDIFHY SR 1H/
DQG\Z MKHY P DDIHP HQWVRUGDBFHQMJ

GHDIRY
+ SURVIGHI LU DD DEIHP HWDANDDAHM)

1 SIRIGHGMAH WRAMY P DDIHP HQVRUGRP HAE
BIDXFKGHZRN

HIAK \RWWHH \WQABTXHGE \RHERP SDQ \RXVHWH
RMHU* (7 6HYFHY
7 KH3 DU DANGRZ BGIHWDM XSSTHUP D HIKOGRH
IWAHRXUMY VBB RUBTXLHP HOVSHBQC) R
CFFHWAR\KH, 7 6XSSRWGHYIFH
smuzmmmww&wsn 6HRWG/ HHD
XSSRNQUHDIRQWR WH& RP S VQHE RIN DG
WWMWHWM@RN—VD\MJ,SZ
DM COGWHH RIHKDVARP HH SHUNHLO \WWHCP H
CHE RN GHEH/RM WPV

2 QDQDVUTIXHIMGEDLY * ( && Z ICNIMHJ
RZGHIKISR H M) AUPXWARERP SIQ \KEMFVR

PRONV  6HYIFH/ HHIDV/

PRQWY 7 $ SSIFDMRQBHYIFH

PRONYV  6HYIFH/ HYHIDV
SRNG-GLQEFKHX®!



7,7 6XSSRW
6HXYFH
,7 7 6XSSRW
6HXYFH
7,7 6XSSRW
6HXYFH

*2 7' DB 6KOHCE@DB L CTFRQMH

&HOMY AQMYDN  FRROQ) DOGDARADRG/ $1 SRWD/AXUWHA®

t $CKDMW POIIHGE * 2 ,7 6HYMFHIGFOGVWRIIH ECRNKS

$ QICAQDN HYHKRU LFOGQ) DOXNNY DGR
O HNRY \XSSRWDQG

1 &ICAQDN IFOGBIQWHRUWHQN 2 ,7 B PRAD
0 DRQ

$6

0 DQUPH

' DR&HIMJ
2 $6
86

' DD&HIM)
2 0 DQUPH
86

\WHH SV RAMP [CDMRQR \KHXHR
FROMFV

FROHQNVXSRQ
*(V \GSOW \MBHRP
6XSSTHJZ

$6

&RP

\iR SIRYLCHI GRNGCAH

L\ SUHFRH

DG0GR LQVADNRQ

KR
UHDAG 6\RUDJH 9OANKS / $1 DIGDWRADKMG

VHYLFVIQ* 2,7 ' DIV&HOMYDQGUP RMP DOIHG
WY SHAKHFRQ LIXUDIRQDEDMR / MY
" IVDWALS HARYHY \WMVSH HOUDHIGFOG-GLQWMY

\VHVFH

0 DQUP H 6\RUDIH YANXS ' IVDWMUS HFRYHY

SHRYHY WAVSHA I—D.DHLQF(XG—GLQ\MA/\HYLH—!

*(*R,7
@URQMY

*(*R,7

*(*R,7

PRQNV  6HYIFH/ HHDDV/
SIRNGHGLQ6 FKHX®!

PRQKV 6HVMFH/ HYHIDV
SIRVNGGLQ6 AKHX®I

PRONYV  6HYIFH/ HYHIDV
SRNG-GLQE FKHX®!



7

7

7

7\ SHR 6HMHH

71MB

6XP P DJ ' HRLSWRQ

&RW
0 RONO XQBW

,7 6XSSRW
6HMNFAH

7 $ SSIFDIRQ
BHYIFH

, 7 $SSTIFADRQ  &RPPHADD HAD &RPPHADD HID

6HMNFAH

,7 6XSSRW
6HYFH

,7 6XSSRW
6HYFH

,7 6XSSRW
6HYIFH

,7 6XSSRW
6HYIFH

,7 6XSSRW
6HNFAH

" DB&HMDG
YBMCHN&HOMJ
0 IGDQIH 86

0 OINO RQRU

" RPOQLIPH/

( QB8 \HIBHYAH/
1Q,QBDR®

6XSS0UZ @BRMGHWHRRP S0 Z W

" DB&HMKRIY) P IGDIH kP
DP LOMADNRQL HZRINO DIDIHP QNG
DARADMG\HYIFH/Z WO 2 ,7 ' DD
&HIMYDJG U RMP DD HG\WYZ KHIH
WHHDH* 2 ,7 ) X® 0 DEIHGGHYAH
SHMWHFRQLIXDIRQDADMR WIQQ)

7KHVFRSHR 6\ WP VDR

IFOGV : IQERZV 6RO/ 1Q DV
ZHID/YLNOT DIROSDIRPV 90 : DM
&I 6ROUV=ROH/OG/ ' 20 6

0 lGDQH 86

t

t

t

+ $FRHWARG\ VWP 0 DEUHP HQARRY
\KFKD/6$30 6830 HN

$ 6HYHIBDAKQ) DQGI XQHIEDN
WP HADIRD

+ GREDHIIANDILQ &L

i 6

t

t

%

. HEEUQG
SRMAIR)

132 ' DMDVRQ) DAKHERP ST LV
XM LQ) VRPHIRP R * ( &CHMID
Ecisele)

:

ZFE\DWY LGFOGQ) JRIHTBMID XVHGR
WH&RP SO0 SURAR, 32 DMDARH
&ICAQDMIGS GKOHW' DB&HIMY

&RP P HADD HADVHYAVDORICFOGH
\XSSRWRU

5 HERQX VHD 00D DN

6HRXUHO HADILQ) 3RMED 60 3

$\@VP REGICESIADIRY

$ FRAHW* (

* RPH $ SSTFDIRQ0 RQWRUICY VHYLFH
2 P QIMHPAREP HJEHKDYIROWEN QY
0BG

HO 6

VSOYWR \MV7 IDQANRICS
(&& ZITBRIA [ 1Q

* A H H

0 DOMDAHDG ~ 6XSSIHUZ IOBRYIGH: HAWM8S5/ ' 16
U MDNRQ DG P DIV HP HOAWHGE \WH
*( &DBMIOERP OQY &RP S SURMR,32 ' DM

' RP DQQP H/DGUHEWRNDHIQ( [ KEW

$ WWKLV6 FKH®I

0 DQMDFHOG  6XSSIHR SURVIGHIFFHWAR DG XHR

PO MR HIG / HHD \HYIFHVAR \KSSRUWAIED. G &R
XIGANMGHDAAN / RIGCSSIFDIRYY || / HHD LVXCTEGIR

YDHGRQOAXDO

SEDKHG* 2,7 : $1
DM IGFOMYHR

I XMUHSEDKHG DM
FKOQIHY DO HQV

$ QQOOERW

IFOGGIQRM  1RH
AKDJHY

$ QQOOFRW
UDIGRQ

1RH

UBGAA® W\KH 662
&RP I B 7KUG
30UV 6XSSTHJ

OBRSV GANRSY  IAROHWHIMXHWH GVSDRK WHFDHWRD \X}BWRAR DQHODO

EORMNEHWHY : <6( /HHD YIGD : KHH(86

\KSSRCE)
' 78 IVIQSOFH: 6WWIEIGERH RIG

GHIYHIG
"'78 | RADOBHYIEH/$ JUHP HQIV

7H'BFR3PXQ.FDNQ/ 7I-G)FR3PXQ.FDAR}/ 6XSSTHAR DMMAQVHRXUQ) FFQMN—G
D/O.CEOY | RIDDYRFHUHDMG

6HYIFH *
9RFH

6HYIFH *
9RFH XKDV, \H)(LFH/ZX\W@

ERAXG
QDY SOV / ( & HYEH/

7HDARP P XQFDIRY 7HBARP P XQFDIRYY 6XSSIHMR SIRVIGHIFFHM\R * (EDD

6HYFHY * GED?
3HYRTDORFH

* &S HHW

6HYFHY * GEDD?
3HYRTORAH J

0 HEL(B{SKR}VI])’SO/@H\EI-UIJIH/X\I-GE
\WH&RP SO0 SURMR,32 ' DM $ FFHW\R

SHYRDOSHYIAH/3RMICDQG0 \ 7HP VZ L@

FRQMXHXQMVKFK WP HDVWHHSHIRID
\HYFH/H S

GXSSTHMY FRQMXH\R SURVIGH
FRP P XQFDIRY/ FROGHRAMIW R
RARRXUHG | XQRIRQVLQ YOURXY GFDIRQY/

* ' & BXSSRW
SRQHAMNW

WP LODINRQI HH
HIXYDBQAR

R IFHARWHHGR
WHFRQURACOMP

&KDIHIGFOGBIQ 1RH
1HERN
D$1/$1 YDHS

FROIXP SIRQDW
SEDKHG* 2 ,7

Q?O(G-GLQIHNRN B\HR * (
&0 6$

*( LHERN

*(*R,7

0 DN
0 RQRU

P RNV

* (| &DBAID

866 3WRNGH
QRIH
Z0MQ
P RQNVDQG
WEHRWR)
P RQMY

PRONV 7UL30W DIUHP HW
UG EHEHQ* (
&RPSM DG HO
XSRQ7WJIHJ DM

" HB $\D 0 RQKY

9 DURXV
B6XSSTHY

P RNV

9 DURXV
6XSSTHY

P ROV

9 DURXV
6XSSTHY

P RNV



,7 6XSSRW *' &V 8WHR * ( 063V  6XSSIHIZ I@BIRVICHIFFHVWRVHBRAG  %@BGCALHA® W\KH 1 RH YLDRW 0 RQKV 6 XBEVIAAR YHCERU

BHYIFH ZIW* ' &VIRU * (WSSTHYXQRUWHDASIFHVR * (V. &RP S B 7KUG 1* DM FROHADV32 * DMIRJ
WPV 62: VIRU FRAFWRIERP SIQ VIBSIFDARY 30UV 6XSSTHJ THK BRWN
DESOFDARQ\KSSRW P DQMDGFHOQG\VKSSRWWAYIFH/ 0 KQAD
GHYHESP HQAIQGEINI [ DALMY 3CAMD
\HYLFH/ | ROVR B DHXVHGLOBXMGHN IRPHO
DESIFDAR/XVHGE. WHERP ST) - SURAR +I6RW
.32 DM * HERW
6RIN
7 $STDIRY  ( QURG $ XWHQIFDINRQ 6XSSIHZ IMBRICHRWHERP S D $ QQUIRRWW 1RH * ( &DBAID PROMY 6HYIFH/ HYHDV
BHYIFH $ XWHQIFDIRQ BHYFHY 7 $ SSTFDIRQGHYLFHLQUADNRQVR \KH 56% SIRVG-GLOBFKH®!
BHYIFHY/ ( QKOGFHGS XKHINFDIRQBHYIFHXVGE
WHERP SI) SURR,32 ' DM
$VSOVR WV7 HP HQW

uny
* ( && Z LOBRVIGHH SHUNHDIGVKSSRW
IRURHERP ST 1V( $ 6 HMURGP HQV

J7EXSSRW  2QH ( +HSGAN  /HHD +HSGAN  6XSSOHUZ IMBURMGHIFFHWARWHZ G ( $ QXOORRWV 1RH *(*R,7 P RNV 6HYIFH/ HYHIDV
BHYIFH BHYFH/ KHSGAN\HYFHI RUDDBYHD  CESIFDARD YDIGRQ * HECAMRU SIRVGGLOBFKH®!
DIGLQ DMKPMHVKSSRVDVXFGE, WH  CRMOCFRQUMP SIRQ &RP SGRP
&RP S0 SURUR, 32 DIBEDKHE* 2 ,7
UDAV IGFOMYHRI
IXMHSEDKHG DM
FKOQ HV DA HQV
7 $SSTFDIRY ,7$0 &AHYE WHN EXSSIHMRSIRVIGHRWHERP SIQ D* ( $ QQOCIFRAV * ( 1HERN *( P RNV
BHYIFH 0 DQIHP HW 7 $ SSIFDMRQEHYFHIQUADNRQVR \KH GHYIFH? &RSRIDM
\HYLFHY 17$0 \HYIFH/ ,7 FOHQWP DOHP HOW D $1 * ( &DSAWD
STANDILQ) XWHGE \KH
&RP S0 URNRFRP
7 $SSTFDIRY 2 SZ O BHYHIS WHV 6XSSIHARSIRVIGHR \WHERP SIQ D* ( SHPRQNSHJ  * ( 1HERN *( P RNV
BHYIFH 0 DIHP HW 7 $ SSTFDNRQGHYIFHIQUDMROWRWH  \HYHJ BHYFH? &RSRDM
HYIFHVSIRIG-GE. 2 SZDHWHYEY |, 7 VHYHUP DQIHP HQW D $1

\KH* (| &DBMID XHGE WH&ERP SI) SURMRFRP SBIRQ
$ P HIFD/\WP



7

7

7

7\ SHR 6HMHH

7@ 6XP P DJ

&RW
0 RQNO XQBW

1 RAFH3HIRGL
GlIHHWRP

RKHZ DMHWOWMG ' HSHOGHAHY  6XSSTHY av

7 $ SSIDIRQ
BHYFH 7
$ FFHW/5 LIKW

, 7 6XSRW
6HYIFH

,7 6XSSRW
6HYFH

,7 $ SSIFDIRQ
$ FFRW5 LIKW
7$ssummg
$FFH)V5L]KW

7 $ SSIFDIRQ
$ FFAWS LIKW

,7 $ SSTFDIRQ
6HYFH

,7 6XSSRW
6HYFH

, 7 6XSRW
6HYIFH 7
$ FRHWS LIKW

' DB/ RW ' DB/ RW
SUVHIRQ  3UVHAIRQ

THBEUAHIH 7HBARP P XQFDIRQ

0 R\3WR &BXGCUANSV

&RDE &RMERDIRQ7RRO

6HVIFHLRZ .7,/ 7TRRORJ

1%60 1960 \R\EDH

FHAWADLG

SHIRTDOBIODG
P RMDIHSURFHIHY

O RL &MVAR 0 RYL'" HNRS

-PPHJ \R\X DH WHIP HS
\R&,6&2 -0EEHU
9IGR

(862 &RH &RH/ ROG
,POH 0 DHP HW
3DAKIQY 6XSSRW 3DRK

0 DIH HWO DIH HW

GHRXXUW 6HRXUW 6HRH
6HYIFH? SHIRPHGR * (
*( &DBMWD  &DBMID

' HAUSWRQ
6XSSTHMRSIRYIGH, 7 $ SSTFDNRQ6HYAH 7 $ QQOOFRW
$ FAHWS LIKWRUWH' DI/ RW3UYHQNRQ

$ FFHWS LKW LIMEDY XDEDQIRUDTH MY
VHYIFHV DG I XCRANRDDNY XVHGE WHERP SDQ
SURMR,32 ' DM

6XSSIHJZ LOBRVIGHDIHOAG-B®R P HONIG
FRP SIDCAHDVXVHGE \WH&RP S3Q SURMR, 32
' DM

$VSDWR \KY/7 IDQANRGICS WDQIHP HQAF ( &&
Z I@BRIGRWHERP SDQ

&RONXHGUERWY D’;GP HUEVRQUP RYCE®!
P HADH FHBMRQ/ DG DI HGHER P HQNFRRW
DIHYWHESROQV

6>GS(D—U\R FRQMXHG WP RMVKSSRIWRU $®<IIZ&RWV 06 ([ADIH
YIGR YDHE

WRWH&RP SDQ. DAL UHGXSROWP HRUSURAR
WP LQDIRQR! 76$ WP LQWIMWRQQ) \HYIFH/

AIXEIRY FROMMNZ
R*2 ,7 9IGREHYIFHRIHIQV

EXSSIHIZ LODBURYLGHVR WH5 HASLHQAZFFHW $ SR LP DMD
RO R\ 3URIRMHSXERH/R SIRMAQ) FRXG SHJP RQK
ECANXS DG UWRLHVHLY VI RUQRYIGAD YDHEXSRQXVIH
SHIRQDORRP SXMY SHJ

6XSSIHLZ LOSIRMGHRWHERP SI) 0,7 ,FOGEI0,7
$ SSIFDIRQGHYIAH  $ FRHWS LUKWRUGRDE  $ WHAP HOV
XHGE WH&RP ST SURA\R, 32 ' DM

6XSSTHJZ LOBRYIGHWR\WH&RP SDQ D, 7 $ QQOXRW 662
$ SSIFDMRQGHYIFH 7 $ FFHW5 LIKWRU

6HVFHL RZ XWGE WH&RP S) SURMR, 32 SHIXHJ

' DM

6XSSIHZ LOSIRMGHRWHERP ST [, 7 $ QQUOERIW
$ SSIFDIRQGHYFH 7 $ FFHW/5 LIKWQUADIRQ

RWHL %60 DDOWANR\EDHXHGE \KH

&RP S SURR, 32 ' DMIRUGHZ. PP HJ

FUEWFRIQ)

$VSOYR \KVEHYIFH 6XSSTHJZ LADOR SUIRVIGH
6HRG/ HHBXSSRWRMIV\R\B DUH

6XSSIHARSURMGH, 7 $ SSIFDMRQEHMFHIRU. ~ $QQARRW  * ( 1 HERN

0 RYL &M\FR-CP P HJ GANRS YIGRFRIHWAQ RHWPH

VHYIFHXHGE, &RP SI) SURAR,32 ' DM QR-QHIFHR WURKIK 9 31
DD

URUIQ) P
IHH YDHEXSRQ
$ DY

B6XSSTHMRSIRYIGH, 7 6XSSRYBSHYIFHIRU ,FOGGIQ,7
&RHBOGO DAJHP HQNHYIFH/XVHGE &RPS) $ WHAP HOW
SURMR,32 ' DM

" RUQDEGEXGR FRPPRQ WIDEE: LQEZV
* (P DJH WKSSRMMY * ( CESURHGKOE UM
SRYIGQ) FHWIHG\R W DHDEGQAYIGTD
BMGIMHNQY SHWHMGIQ  QIIHIQW
XN : LGV P DIHFRQEQQ) FRH
GTXUG\R I DHWEBY
B FIHNY

1 H. FRHGDGHNAZ IOEHEXAOVRQDWP HDQG
P DMIDYEDL

SQHVFDRKIQ) FRP SIMA/R \ITRVHYIFHY
. LQRZ V6R\EOME SOMEHYIFHY : 686 DG
3&+6 IR} IQERZV: 3: LQEZV DE: LGV
3&VIGFOGQ) RSHDIQI W AP SDRKHY 2 [1LEH
N N N SDRKH/DEG, QMIHN [ SBU

GB® P HIN LGFOAQ) 0 IRRRVWHIDIHP HOV
DEAMREDOHRXUMY DOGARQ LI XUDIRQ\RROHMR
HXOFHK-DM R 3&VOG\WIEE] Hs

FRP P XQFDINRQSURFHW DUHIGFOGHG LW
\HIYEH

6XSSTHAMRSURYIGH, 7 6 XSSRYGHYIFHI RAKH $ QORI
IRIZ 1Q) VHVFH/XHGE &RP S SURMR, 32
' DM

*( &DMD
b
&RSRDM

IHEK V
&$

&R

0 R\3WR

* (
&R

*

6HYAHL RZ

* (| &DBMID

*

&RERDM
&,6&2

* (
2 *R,7

* (| &DBMID

P RQKYV

P ROKY

P ROKY

P RQWV

' HPBEU

P RQWY

0 ROV
SRNGG

QRHQHV/OMH



N

,7 6XSSRW
6HYFH

&722
&DBMID 7

;0 &UWAD
3DN$HMH
IHARY 6HYAY

+ 3URMGHSRIA \HVOG! CAOMNY \KH
$ 5HPRMIRIMFVIP DIIQY , QrHWIDAYH

HONFRP SBIRQ/ SURYICH
HADDWRQ SRQNIGGLWKHP D HP HOWOH

HP
T 7UANQ R DRWHXP HONVRP SBINRYY SURVIGH
HADDWRQ SRQADG IMMHP DAJHP HQVS HG
THP

$ 7UANQ R UP HADIRRY FRP SHODMY
mmuppwmwwpmm

+ +35 AW GERW DB WANHNY
SRFHMQ) IMKHP DIHP HAOGP HMFY

6XSSIHUIZ LOFRQMXH\R SIRMGHIFFHNV DG $ QQOERWIRJ * (| &DBAID
\KSSRVR\KHH MY vumvncsmq:mw

RIHFGE WH&72 RUDQ] DIRQ XHGE

&RPSX) SURUR,32 ' DM

$VSOYR \KLV7 IDQMRDCH WDQJIHP HOAMBXSSTHJ
Z IOBRIGH\RWWHERP SIQ

t B6XSSRWRUGXQ,' 0 DQGIFFHWR&UMFID

SHJF ( WPUWSRIR  XSIWDGY 3DAZ RG
5 HH/B FIRXQWY RANRXWIDHY DG
,PSBP HQEIRQR $' ' HLJQ&KDQJH/

t ' HBRPHYR ' * 6S0QN &$ $FFHW
&RQWROS$ & DQG8 1 $ %SRIAH/

EXSSIHUZ LRQD \KSSRWDWAKBIVS'
PL]LIDMQEHMH—Q* ( && GRP DQLG&RP S0
GUQ \WHT6$

P ROKV

0 RQKV  6HVFAH/ HHDV
SRNG-GLQE FKHX®!



7

&RW 1 RAFH3HIRGL MVWULG FROHOA
0 RQMO XQBW QAlIHHWWRP WHIXUWHG WASHALLF
7\ SHR 6HFH 7MB 6XP P DJ ' RKHYZ MHWIMG ' HSHOGHORHY  6XSSTHJ av XUMRY 6/ $ WKHXGG HR
, 7 6XSRW , G GHUW 6XSSTHJZ LOBUIRYIGHFHDNRQR QJMSOGHUMY FOGEGLQ,7 *( 0 RQKV  6HVMFH/ HHDV
6HVMAH |7 $ RV $ FFHWFRQURO DAWRU] DIRQR LGHQIWY VR CESTFDNRQVDIGHOW W $ WHIP HOVS Q S&READM SIRVNG-GLQ6 FKHX®!
$HHNVS UKW &RRY SURVGHOAFHW\R LOM DG SURMAZ RINZ LCD
HYMAV EDHGRQIG-QIMV 7 KHDSSTFDARQY UHDAULHG\R\XKSSRW EHE@G
\WHHSURAHAH/P D LFROGH \FHEOUDAMD
¥ ,GQIWO0 DIH HBHMFH
I ' IWPRY 6HYIR &RS' IWHRARY  6XQ@Q H
T ' X000 CARLE XWHONDIRQHYIRHY 563$
6HXH'  6PDDG
T $XWHONDIRQEHYIAHY 61WD 1QGH)
F $FHNVSHHE 6HYMAY $57 2,$
b (QMHJI&HBDXZR!BE)D((W&\EI—BLN
7 ' DB7WMHBHNAY &UMFDCBDN
,7 BXSSRW 6HRXUW SCHMHYH)  6XSSTHJUZ LADSURYLGHVHVFHY DG \KSSRYWR \WH SKDJIH/ICFOGHG *( 0 RQKV
BHYLFH 7 , Q UDWIKRMUH HERN &RP ) \GHULFWR\WWHIRTZ 1Q) VHNFH/Z KIFKP D LlQBHRXUW &READM
$FFH)V5LJK\N 6,(0 VHRUMW LFOGHXVHR WHOWMG DESTFDINRY 6HYIFHZ2 * (
VROMRY/ F (POO $SSIADIRY( RUSWRY ' LIMID &OBMUCH Q
HYF SHWIFDM/ SURVAWZ RINZ LGD
i $QMLLX\/$QNO DZDH 6RXRY 0 RBIFH(32 EHEOG
DM—ER!SMQ QRPHAIF \FHEDUDMD
i HAMNRQVROMRYY ( 6*
ks &FQAIII]FGCR]FMBHNQD]JU!]DNQDIB
WBRWQY) 650N
,7 6XSSRW 7KUDN 7KUDN 6XSSTHUZ LABURYLGH VHFHY DG \KSSRYWR \WH &KDJIH/ILFOGHG *( SURHIVENHG 0 RQKV  6HVFH/ HHDV
BHYLFH 7 IXQHIHOW 9OXQHIHAN &RPSDQ \GHAILF\RWHIRTRZ Q) VHYIRHY Z KIRK LQBEHXUW S&READM IQIRJ SRNG-GLQ6 FKHX®!
$FFH)V5L]K\N \HNA HYAV PD IGFOGHWHXVHR \WWHOUWMG DESTFDNRY/ 6HYIFHZ2 * ( RQKYV
1 &\ B QMDIHFHWHYIRY &5,76 &78 DG &DBMUCS Q DVR -0y
\HYFH SURMRAWZ RINZ L@ IRUA4 XDOV
F 6XBEVAUSINRQ VHYLFH DG VXSSRWWRQIEFWI RU [=3]=10:€] \VR\WDH
9 \VFORQ 4 X0V \FHEOUDAMD
T 6HRXUW KHDMGUHSRWY FRORB! 5,6
¥ 7KU!-DNLPX(DWQ!—Q]D]I—P!—QN5I-G7I—D3
T $ SSTFDNRQ YXQHIHON DAMWP HQWV YOH7HP
9 \RRY
T 7KUGSOW VHRXUW DAMHP HQV - 3&
,7 BXSSRW &722 BEXSSRW 6XSSTHJZ LOBRYICHOFFHW R DG XVHR &RP SXWM $ QORI *( P RQKV
6HNAH &RP SXAM (e c2/AY) \HYFHY QG| XQANRDDM XVHGE. WH&RP SR SURU &OH\MD
6HYRH /1 8Q] \R,32 ' DM
RIDIH
P ORKIQH $VSOVR KLY 7 UDQUMRDCS WBQIHP HOMV ( && Z L@
6ROMRY/ SRVNGHRWHERP S
SRR T/ UH&\ FBI0 DQRIHP HOAS HVIHZ. DOFKDQIH/AKDV
GROXTRY DHIQWGEHGIOR WHHMUCP N QuHH
6\RUJH P HAZ W \WH PUBHQARRKCREI\ MBRN
0 DHPHW @ RNZLW\KH,7 DESTIFDIROWIP VR \WH& LMD
6ROWRQ EX\LQ-W—VI:QB&II&m4 R KHS GYHBS \HYHJ
&RRAQM \URLDJ HLGQ UDXKRMUH UL SO/
BEHEHD F  3URMRWP DI HP HQVRUP HIXP \R @UIHWRIDIH
WDXKRMUH  HILGHHIIQ) SURRW
*(\WPVIRU
W/ HHO
( VDDWRYVRQ
DOaMAV
,7 6XSSRW 6R\WDH 6R\WDH 6XSSTHJZ LOBRYICHDY), 7 6XSSRYSHYFHIRY $ QQORRW *( P RQMV
6HYIFH SURRUPHW  3URRXUHP HWV  \VR\E DUHSURRXUHP HQVDQG DA LQVWDNROR \R\E DUH &DE\MED
*RHOH 06 QHHXQ ($5/ III—)$\G—UD XWHGE \WH
DG $ P IQWDIRY &RP S SURMR, 32
$ P IQWDNRY R / IFHQHIRU
R/ IFQHIRJ " HNRS
6R\&DH 2 SHY6RXUH
6R\WDH
,7 BXSSRW * P ABGYDHS  6XSSTHJZ LBRVIAGHDD, 7 6XSSRYSHNFHIRY &RP SHIXWHISHU 662 *( P ROMV
6HYIFH THREKRQ XWHGE \WH&RP S SURMR,32 ' DM P RQK S&READM
6ROMRQ
,7 BXSSRW ' LJMD $ QJMD B6XSSTHUZ LOBRYIGHDY), 7 6XSSRYSHVMFHIRY LIMD , FXGGLQ 662 *( P RQKV
6HYIFH SHWIFDM FHWLFDM SHWIFDM/XWHGE WH&RP ) SURMR,32 ' DM ' RPOQLCPH &READM
66/ ' UMD HWEDKH/ &KDJIH/ &6&
6LICDMH \RU
ZKHQRQ
BEMQHVRU
RKHJ
WLRIRQVRQ
WH: HE
,7$SSTFIRY ' HY&®XG TKH HY 6XSSTHJZ L@BRVGHD, 7$SS]FDNQ6H)(LFHIRJ LQR’XG—GLQR\M—U *( P RQKV
6HYIFH EBGLVEXDW ' HEBXGXWHEE WHE&RP S0 SURMR,32 ' DM &RERADM
RQWH 6R\WDH
&RQOHFH B6XSSTHIZ L@SIRNGH RQDQDVUHIXHIMSEDLY QDU &2 (
-5% DG H WIRWXS \R OQGLCFOGQ) \WHTOP IWR \KH\R\E DH
9P ER $Q SIRVANEDHSZ RINZ RX@GEHWEOUDMD SUFHS
SIRGAVXQEU
\WH
(QG8W
/ IBHQH
$IUHP HQWV
SRNGGR
\WHYHERU
$\@BMDQ
,7 $SSTFDARY 0 HAD&HOADD 0 HAD&HMID 6XSSTHJZ LABURYIGHDD), 7$SEI[FDMQGHMH—IIFU KRXG—GLQRM—U *( P RQKMV
6HYIFH DBOIGR DBIIGR 0 H3D&HADODGI IG-R&HWDONMHGE &RERDM
&HD &HD &RP ) SURMR,32 ' DM
,7 6XSSRW 0 IRRRW 0 IRRRW 6XSSTHJZ LABRIGHDY, 7 6XSSRYBSHYFH\R \WH $ QQORRW *( P RQKV
6HMNFH 3P IHJ 3UPIH) 0 L[RRRVBUHP HJ&RQMFAVHEE \WH&RP S &RSRDM
SRRV &RQNIFW SURMR,32 ' DM 0 IRRRW
,7 BXSSRW 12/%$ .7 12/$ .7 6XSSTHJZ LABRICHDVDY), 7 6XSSRYGHYFH\WH $ QQORRW *( 7 KHHAIH)
6HYIFH 5 HRXUH/ 5 HRUH FROMHGDDMHMVR * (&& 12/ $ 7HKQRBI\ &DE\MED R L
SHUMIUARXUAH/\KSSRINY \WHERP S0 GAUQ) WH P RQKMVDG
> @ ROKVSURMR,32 ' DMIRMWHIRTZ IQ) IRBV L WH

6\ WP ( QILGHUE 0 4 $ GP LQWDRU



7

,7 6XSRW
6HYIFH

0 REGI&2 (

iSSCIFDMQ(Q]LQ-I-U - (( : IR 7
B\WAP (QIQHUE- (( -632 ( &RPPHIH

TKH* ( && VARXUAVSIRIGQ) WH\HYFHAR

&RP S WKODRAFHUMMPRNG | URP SRIIG) |RUD
Q¥ WRBIDADQ WP HOXUQ) \KH76%$ SHIRG ,| RHR
WHHP SBR FAABNA/DCRAHUSRIMRD * ( &&IV
REQIDIRQ/WR SURVIGHERP SO Z W \RH\HYFH/
SHIRP H3B! KK HP SR HHZ LGR-DHRQWHE) \WH
HP SR HHEDMAKHL 2/ $ URDH

EXSSTHJZ LOBRYICHDY, 7 6 XSSRYBHYFHI RAWH LFOGGLORNH
0 RAGI&2 ( XHGE WHERP SIQ) SURMR,32 ' DM RKDUH/

*( P RQWYV
S&RERDM



-1
]

6/

6/

6/

6/

&RW 1 RAFH3HIRG L LVWILG SDUN FROHA
0 RONO XQBW QlIHHWWRP UHTXUWHG W\SHALLF
7\ SHR 6HMFH 71V 6XP P DU ' HRUSWRQ RMHZ MHWRMG  * HBHOGHHHY  6XSSTHJ [es}Y ' XUDIRQ 6/ $ VFKHX®G HF
,7 6XSSRW ' LJMWD " LUMIDWQ@IH 6 XSSTHJZ LAFRQMHW SIRYIGHD, 7 6XSSRW SHPPH3D *( &RERDM P RQKV
6HYIFH 6LIQIH VHYIFH+ SHYIFHIRU LJMIBLIQIHYRDG/XWGE WH GMFHYDHGRO , QMY
6HYIFH &RGEDHs  &RP S SURMR,32 ' DM CRXDORRQMP SIRQ : HBBRQ&MR
VRMRQ\KDV DAEDKHG* 2,7 ' LMD H3D
D7 VHY\R WAV LFOMYHR 0 DIHJ XQMD
JRWRDZ HAVWM I XMHSXEDKHE DM $XIXW
&&+' DB FKOQIHY DA% HOV
XSBOGHRQMWV
SPMBY
YNGRV HNV
DG SXAK WDV
FROMNGRZ Q
\RQ\SD VDNV
YOURXVMWWY
,7 6XSSRW (GBI 0 DOMIDH  6XSSTHMR SIRMIGHOFFHW\ROGXHR / HD  U@GALHA® \R\KH &RP S&RP P RQKV
6HYIFH 6HYRV 86 DG VHYFH/ R \KSSRIWBMEG&RH/ ROG &RPIX) B 7KILG
DBE&OPD POLRHPHW  CSSTADIRY |/ HHD IVXQEG\RUARIHWKH  30MV 6XSSTH)
R HGXWHJ IMXHWH QVEDRK WHFDH\RD/ HHD \KSSRW
GINMAH LQAVIGDO 6XSSTHIZ \IR SURYLGH
DAV OBRSV KDZ OH 3& 06,0 $& IXQNHA FoI
GINRSV P QD) HP HQWHYFH/DVGHIQGHGLORXY( 8 6 DG
EORM\EHWH/ ' 78 DWHP HOV
T <6(
\MP LY
1@ 7 6XSSRW 2 [IMWM3CBH) 2 1IVWM30BHU  6XSSIHUZ LOFRQMHWR SIRMIGHD1 RQ, 7 AUBCAAG \R\KH ,URQ0 RXQMQ P RQKV
DGO HAD D50 HAD 6XSSRWEHYIFHI RUR I MW SDBHUDQGP HaD &RP S B 7KUG
6\RIIH 6\RIIH VRIDHXVHGE WH&RP SIQ SURMR, 32 ' DM 300V 6XSSTHJ
,7 6XSSRW + RN + 6XSSTHUZ LOFRQM}HWR SIRVIGHD, 7 6XSSRW  %4CGAHA® \RWH 6DV 8 QID
6HYLFH 6HYIAVIRU  6HYRVIRJ  6HYIFHIRU DU&HQMM RN 6HYVAVIRU  &RPSQ B 7KUG 7TWIHY
,QMEHY DAQ) ,QMIHY CRQ) QMMmQ$S§Ime/NGBW4 30W6XSSTHU ' DM
$SSIFDIRY  $SSIFDARY/  &RP S SURMW,32
, 7 $SSIADIRY +3 7TRRY 4 XDDWVE&HMH 6 XSSTHUZ LOSRVIGHIFFAW\R\WWHRHQBO HS5 $ QQOOFRRW 662 +3 P RQKV
6HYIH 7 $/0 ,7* \RI\Z DHDSSOFDARQA XODW &HMH $/ 0 XWH3
$ FHWS LKW 7RI Y% & B WH&RP SIQ) SURMR,32 ' DMIRUD
BLMARSH \WDQUMRDCBHIRG
6XSSTHUZ LAOBURYLGH CFFAW\R\WWHFHOADT] HG
\R\Z DHOBSIFDARY, 7% | RUGKDQIH
0 DIIHP HQAKWHGE WH&RP S SURAR, 32
' DMIRUD
6XSSTHJZ LOBRVIGHXWHR FHDT H\R\& DUH
CBSTFDIRQ 7RI %6 & LOXNCAHIRUP RWRUQ)
DBSTFDIRQVMHGE \WHERP SIQ SURMR, 32
' DM
6XSSTHJZ LOBRVIGHXVHR FHQADT H\R\& DUH
DESTFDARQ 6 MARSH LQXRCFH | RUP RQVRUIQ)
DCBSTFDMRQVXVHGE \WHERP SIQ SURMR, 32
' DM
, 7 $SSIFDRQ - 0 RAAW 0 ROV 6XSSTHJZ LOBURVIGH\WR\WHERP S ), 7 SHUGMFHSHU * RRG P RQKV
6HVMFH 7 6RWDHIRU 6RWDHIRY  $SSIFDNRQEHYIFH 7 $ FFHW5 LUKWRU RRG PROK &RW
$ FHWS LKW (QRUSIRORY  ( RYSWRQRQ  HRY SWRQP RALDW \R\& DIHXHGE. WH LFOGGLO3HIRIO
26" MRV 26" WAV &RPSDQ SURMR,32 ' DMIRU,2 6 GYFAV 9RFH
SRWWJIHJ DM %45RZ VHUDFRHWAR \KH™ (
QHERINZ IGEHGVEBG
, 7 $SSIFDRY 0 RAAW 0 FAQWV 6XSSTHJZ LOBRVIGHWRWHERP SIQ 0,7 SHUGMFHSHU $ L7 DRK P RQKV
6HYIFH 7 6RWDHIRU 6RWDHIRJ  $SSTFDNRQEHYIH 7 $ FRHWS LIKWRU PRON &RW
SHHVSLIKW  * HYFH ) (QMSLIN—IO REONVO EI;D]I—PI—QNR\MDHX\I-G LFOGGLO3HIRIO
0 DHPHW 0 DQIHPHW B \WH&RP SIQ SURMR,32 ' DMIRU,26 9RFH
RQ,26 RQ,26 GMRV
" MR s (132"
, 7 $SSTIFDRY * HBX\M ( QMURP HOW emsmmm 7 $ FRHWS LIKWR AUBCAA® \R\WH 662 DIG* ( * ( &CBMD 8QID
6HYIFH + HION DG * HUXWMCBSTFDNRQI R QMURQP HOM HIGK &RPIX) B 7KILG 1HXRN * QMW TWIHJ
\VOHVSIRIWP DGO HV SRIUP P DIHP HQWV 30 6XSSTHU 1 %1 ' DM
P DDIH HQV
DBSTFDIRQ
6R\EDLH/ IFHQWH/
, 7 $FHWSLIKW6$6 ' HNRS 636 \RWDKH  6XSSTHUZ LOBIRVIGH\WRWHERP SO 0,7 $ QORRW 1RH *( &BMD  SUFHWVEGANHG  (GR
| IRQH SHRGFW $ FFHW5 LIKWQUADNRQW XVHR WH6ES 6 6%6 IQIRU FOBQEU
\XSSRMQ) UM P DI HP HQMQRIP DIRQM MM 0,6 ODQGUMN FOBOEUP \ HOURUL
DGP DAY DEDOWANR T DHXVHGE \WHERP SIQ- SURMR D/R -0QY 7WIHJ
DDOW ,32 " DMIQUADINRQW\ARUQ) | RAWH ' DMRAPAY
&RP S VOEQ MV SO
1RMHPEHU
,7 $ FAHWS LIKW &RQHW LUHAW & RQCHAW LUHRAW 6 XSSTHUZ LOBURVIGH\WRWHERP SO M, 7 $ QOXRW *( &CBMID  SURHVGANG P RQKV
\R\®DH $ FAAW/S5 LIKWOQUADMROWR \KHH [IQ) SRIRD 6\WIQY IQIRU
SHRGFW R \KHIQAMMBGEDHR \WH&RQCGHW LW &RPPHMH  FDBEUP ROV
\XSSRI) \R\Z DIHGHIYHGI URP \KHEXSSTHUP DAMJ D/R -00QY
SRQAR SRQV \R\Z DHCARHXHGE WH&ERP SI) SURMR
@AUWIQMH) 32 ' DMDvDDEBWIM HUCSSTFDARQ
VHYIFH/
7 SFARNELIKW 1, &( & EXSSTHAMR FRUMH\R SRVNGHRIRQI XHR  U@GALHA® \RWH 1 RH 1,&( P ROV
\R\&DH 1 IFH\R\& DHDQGP DQMDRHXWHGER \WH &RP ) B 7KUG
FHH/ D/ &RPSI) SURMR,32 ' DM 30V 6XSSTHU
ZHoD/
SIRHMRJIO
\HYIFH/DG
P DQMIDFH
,7 $ FFHWS5 LIKW 2 UFB 2 Urel 6XSSTHUZ LOBURYIGH\WR WH5 $ QOXRW 1RH 2 UFel SUFHLVGNHG 0 RQMV
7HKQRB\ X2 UIFBIVXSSRW P DOMIDFHIQUADMWRO R \KH IQIRY
ke H DAID) LQXMIMRQEDAHR 2 UFGH7HKCRB\ FOBQEUP RQKYV
BURGEVXVHGE WH5 HASIHWBRUR MR, 32 ' DM DVR -DXDY
1RUBHYHUS HDWRQDO  DREDHO DIH? HQWV
6\ WP
,7 $ FFHWS5 LJIKW 6 DBMRIHFRP 6 DBMRIAHFRP  6XSSTHUZ LOBURVIGH\WRWHERP SO 0,7 AUBCAH® \R\WH 662 * ( &RERDM P RQKV

6/

$ FFHW5 LIKWRUG DBM RIFHFRP XWHGE WH
&RP S SURMR,32 ' DM

&RPSM) B 7KUG
30V 6XSSTH)

60BM RIFHFRP



&RW 1 RAFH3HIRG L VWILG FROVHQW
0 ROKO XQBW GQUIHHWLRP WHIXUUHS DMASHALLE
7\ SHR 6HMFH 71V 6XP P DU ' HARUSVWR) RMHZ DMHWIMG ' HBHQGHRHY  6XSSAHU [e)Y] ' XWDARQ 6/ $ WKHXGG HR
6/ 7 $SHHNVSLIKW &RPSXMU  &RPSXMU  6XSSTHUZ LABRYIGHDY, 7 $ FFHWS5 LIKWRUWH UBGAH® \R &RP SX\WMJ P RQKV
SWRADWN  $WRADW  IRTZ LQ) &RP SRS WRADM\R\Z DHXVHGE \WH WHE&RP S B $ WRADM/
6R\&OH &RP Q) SURMR,32 ' DM 7KUG30W
6XSSTHJ
SRV
H+ HOOK
6SHAWKP
, QURVARSH
)
$ FHWVERQIRY
GHYHS X\WRP DARQ
' DVEDRK
0,0
$ SSTFDNRQ3HIRP DFHO DIHJ
6/ , 7 $FFHW5 LKW +3 +36RWOH 6XSSTHIZ LOBURICHDY, 7 $ FFHW5 LIKWRUWH UBGAHR® \R +3 P RQKV
IRBZ Q) + 3 \R\ZODHXWHGE WHE&RP SIQ SURMR, 32 WHE&RP SQ B
' DM 7KUG30DW
6XSSTHJ
2 SHYMHE.
2SHMH ' %63, 3AAIQ
$ NP\
( QMBIMHEHXUH. H 0 DEYHJ
2 SHDMRY/0 DIHJ
$ SSIFDINRQ5 HERQHO HOKUP HQV
2 SHMH 0 HDXWZ DH
6L
HE,Q&HW
28&5
QLKW DIHJ
, QLKVO DIIH)
YOMQHNS YOOELQN & HYMJ
6/ 7 $ FRHWS LIKW &I &I EXSSIHIZ LABIRVIGHDR, 7 $ FRHWS LIKWRUS WY UBCARD \R &I P ROV
6R\& DH \R\ZDHXVHGE WH&RP SDQ SURMR,32 ' DM WH&RP S B
7KUG3DW
6XSSTHJ
6/ , 7 $ RS LKW , %0 %0 B6XSSTHIZ LAOBRNGHDOD, 7 $ AFHN5 LIKWRUWH UBCAR® \R %0 P RQKV
6R\& DOH IRBZIQ) , %0 \R\EDHXVHGE WH&RP SOQ SURMWR WH&RP S B
,32 ' DM 7KUG3DW
6XSSTHJ
) LRV
%0 H
$ ODF-G&DHO DIIHJ
C 7,
&RQMID DIHJ
8GBR
0 4 6HIHV
$ ORIWP IFV
* HQAD
6/ ,7 $ FFHW5 LIKW 2 UIF 2 UIFo! B6XSSTHIZ LOBRNCHDY, 7 $ FFHN/5 LIKWRUWH %UWBGAHO \R 2 IR P RQKV
6R\&DH IRZ Q) 2 DFGIVR\EZ OHXHGE WHE&RP SIQ SURMR WHE&RP SQ B
,32 ' DM 7KUG30W
6XSSTHJ
50 %1
=) 6 6\VRIIH
H662
H/AMHN 6 XM
2 UF®) LQDGADY'5 HHYCEBV
2 IF®Y) LODGADY* /
i
62% 6X\M
8&0
: HE/ RIIF
. 060 DDIHJ
6/ &RQRBI
6/ ,7 $ FFAW5 LIKW 6\ P DQM- 6\ P DQM 6XSSTHJZ LTBURICHDY, 7 $ FFHN5 LIKWRUWH UBCAR® \R 6\ P DQM P RNV
6R\& DUH IRTRZ 1Q) 6\ P DQM-\R\Z DHXVHGE \WH&RP SOQ SURJ WHE&RP SQ B
W,32 ' DM 7KUG3DW
6XSSTHJ
1 HECANXS
6\RUIIH) RXQADINRQ
* QW
3*3
$ QI LLXV
IHI
6,(0
6\PRR
6/ ,7$FHWS5LIKW 90 @ DH 90: DH B6XSSTHUZ LABIRNGHDD, 7 $ AFHW5 LIKWRUS 0 Z DH $ QCRKDIH/ 90: DH 3SURHIVEING P RQKV
6RWOH  \RWDHXHGE WHERP SDQ SURAR,32 ' DM IQIRU
$ 90: DH D/R -DOOY
t 9ILOORHQMU
t 90 : DIHELWMSHRYHY 0 DIHJ
F 90: DHOWZ
1 +$ $ SSIFDIRQ0 RARIQ
6/ , 7 $ AR5 LIKW $ 6% $6* B6XSSTHJZ LOBRICHDY, 7 $ FFHN/5 LIKWRUWH UBCAR® \R $6*
6RWDOH IRBZIQ YHRUZPH \RWDHXHGE WHE&RPSIQ WH&RPSIQ B P RQKY
SURMR,32 ' DM 7KUG3DW
6XSSTHJ
7021
&,&6
-RAVR
" REXN W
' R HQV LW
' RS @O HJ
6/ , 7 SFHWS5 LKW $Qf LV $Q v B6XSSTHJZ LOBRNCHDY, 7 $ FFHN/5 LIKWRUWH %UBGAHRO \R $Ql v P RQKV
6RWOH  IRBZIQ$Q MRWOHXFGE WH&RP SIQ SURM  \KHE&RP SIQ B
,32 ' DM 7KUG30W
6XSSTHJ

3DAZRG3RIA ( QRAHJ



6/

6/

6/

6/

6/

6/

6/

6/

6/

6/

6/

6/

6/

6/

&RW 1 RAFH3HURG L VWILG FROHQA
0 RQNO XQBW QUIHHWWRP LHIXIWHG IMVGHALLF
7\SHR 6HMEH 7B 6XP P DU ' HAUSWRQ RMHEZ DMHWMG ' HSHOGHAHY  6XSSTHU DV ' XUDARY 6/ $ \FKHEXOG HF
7 SFAANVS UKW 1HESS 1HBES 6XSSTHIZ L@SRVIGHDD, 7 $ FAAW/5 LIKWRWH YUGCAHR® \R 1HYSS PRONY 6 XEMIPAR YHIGRU
6R\EDOH IRIBZ QY 1 HEBS R\ OHXHGE, WHERP 1) SURM WHE&RP S B\ FROHQADW WJIHS DM
32" DM 7KUG30W
6XSSIHU
2RRPPOXG IMNEXWG) CEIFO DIHJ
2 &RP P DIG6\ WP 0 DIHU
,7 $FFRV5 LJKW $YDL D $YDD 6XSSIHIZ LABIRVIGHDD, 7 $ FAHWS LIKWRUS YD D UGBCAHD® \R $YDD P RQMYV
6R\EDOH \R\ZOHXHGE \WHERP S SURMR, 32 ' DM WH&RP S B\
7KUG30W
6XSSIHJ
,7 $FARNV5 LKW (0 & (0& BXSSTHIZ LABIRVIGHDD, 7 $ FAHW/S5 LIKWRWH UGBCAHD® \R (0& P RQMYV
6R\EDOH IRBZIQ (0 & \R\EOHXFGE WHERP SI) SURM  WHERPS) B
32" DM 7KULG30W
6XSSIHY
&RQNROR HOMU
' DI3IRKMANRQS GIMRU
3RZHEDN
3UREKHH
5 HRYHIBRQV
60 &: HE&RQRMI
Boy Ry
6\ PP HM 3HJRWP DFHS @O HJ
7IPHIQEU
8 QIIHZ0 DIHJ
$ ;
$70 26
"N
$YPoU
8 QUSKHH
9 LWOCB\RUDIH, QM) UDRU
1 DINVGKHH
7 $SFHNVSLIKW O IRRRW 0 IFRRAW  6XSSOHUZ LOBRYIGHDD, 7 $ FFHN/5 LIKWRWH ,FOGGIQ,7 0 IRRRW P RQMYV
211IFH 21IIEH IRTBZ QI 0 IFRRWR\EDHXWGE \WHERP ST $ \WHIP HQV
3RHMRIO 3WRHMRID SURAR,32 ' DM
2 11IFH3UR BRI
7 $FHVSLIKW O IRRRW 0 IFRRAW  6XSSOHUZ LOBRYIGHDD, 7 $ FFHN/5 LIKWRWH UBCAHA® \R 0 IRRRW
6R\EDH IRTBZ QI 0 IFRRWR\EDHXWGE \WHERP ST WH&RP S B P RNV
SURMR,32 ' DM 7KULG3OW
6XSIIHJ
. 686
3URWFW
9IMR
. H 0 DEDHP HY6HYHJ . 0 6
7 $FRHWSLIKW 3. : OH 3.: DH 6XSSTHZ L@BRIGHDD, 7 $ FFHWSLIKWRUB. : DH  $ Q@0 3.: DH P RQKV
6R\EDH \R\EDHXHGE WHE&RP S SURMR, 32 * DM
,7 $ FFHW5 LIKW , %0 %0 BXSSIHIZ LASRVIGHID, 7 $ FFHW/S LIKWRU, %0 $ QM %0 SUFHIVENG  PRQRV
: CHREHH 0 HRSHHRWDHXGE WHERP SIQ SURAR, 32 IQIRU
6R\WDH ' DM FOBQEUP RQMY
DVR -0QQY
7 $FFRWSLIKW ) QUNODF ) DU MIF 6XSSIHZ LASRVIGHID, 7 $ FFHW/5 LIKWRU) DBRQ UBCAVR® \R ),&2
6R\EDH \R\EDHXHGE WHE&RP S SURMR, 32 ' DM WH&RP S B P RQMYV
7KUG30W
) DBRQ 6XSSIHJ
506 1* / RIGRQYIGIH
,7 $FRRWS LKW H O HO EXSIIHZ LASRVIGHID, 7 $ FAHW/S LIKWRUH 00 YUBCAVR® \R - * GED P RNV
\R\EDHXHGE WHE&RP S SURMR, 32 ' DM WH&RP S B
7KUG30W
6XSIIHJ
,7 $FARWS LKW ' HD " HOBR\EOMH  6XSSTHIZ LASURYIGHIY, 7 $ FFHWS LIKWRU  HD UBCAVR® \R ' HD P RQKV
6R\®DOH IRPHO \R\ZDHXHGE \WHE&RP S0 SURMR, 32 ' DM WH&RP S B
IRPHO  4XHW 7KUG30W
4 XHW 9 IRIKW BXSSIHU
4 XHWKOQIHS XQWU $*
4 XHN0 LIWDNRQ0 DEIHJ $°
6RUSW RILE
4 XHNV0 LIDNRQ0 DEIHJIRIB67V
7ROGIRU2 UFOI( [ SHW %56 6)X0M 5% & ( QUWRQ
4 XHIWQ7 WV
SHRYHY 0 DIHJ
4 XHWB HSRMU
,7 $ FFAWS LIKW ' HERW " HRWH 6XSIMHIZ L@BRVIGHDD, 7 $ FFHWS LUKWRJ HRWH ~ %@GAURE \R ' HEWH P RQMYV
7 7TREKHV 7TRAHR T DHXWGE WHERP IR SURMR, 32 WH&RP S B 7REH
$96 6X0M  $ %6 6XUM ' DM 7KULG3OW
6XSIIHY
$9%6 6X\M
7 SFRNVS LKW (QUKMY  ( QUIKWR EXSIMHIZ LABRVIGHID, 7 $ FAHWS LIKWR QUUKMY  %@GALRE \R ( QUIKMY P RNV
6RWDH  6REDH \R\ZDHXHGE WHE&RP S SURMR, 32 ' DM WH&RP SQ B\
7KUG30OW
BXSSIHU
,7 $ FARN/5 LIKW &R &R 6XSSTHIZ LABRVIGHDD, 7 $ FAHW/S LIKWRUG LR UBCAAD® \R &R
6RWDH  6REDH \R\ZDHXHGE WHE&RP SO SURMR, 32 ' DM WH&RP SQ B\ P RQKV
7KUG30OW
,&0 * HRAD BXSSTHU
BHPXUHS FRHW & RQURD6\ P
1&6 3UPH
) CEUF0 DEIHJ
,7 $ FIAWS LIKW ) RO® )ROP 6HQN  6XSSTHUZ LBIRVIGHDR, 7 $ FAHW5 LIKWRU) ROP UBCAHD \R ) ROP
6HQ 6R\WDH 6HQN \R\ZDHXWGE WHERP SOQ SURMR,32 ' DM WH&RPSQ B 6\ WPV P RQKV
6R\®OH 7KUG30OW
6XS3IHU
7 $FRANVS LKW ) &KHN ) &KHN 6XSIIHIZ L@BRVCGHDD, 7 $ FAAWS UKWRY) &KHN  %@GAWRE \R , QMUY P RQMYV
\R\&DH \R\&DH XWGE WH&RP S SURUR,32 ' DM W&R:Dsmjlg B
7THUG3

6XSSTHJ



6/

6/

6/

6/

6/

6/

6/

6/

6/

6/

6/

6/

/ HDO
/H

&RW 1 RAFH3HIRGU VWILG FROHOA
0 RONO® XQBW QlIHHWRP UHTXILHS ASHALLF
7\SHR 6HMEH 70\ 6XP P DU " HAUSWRY RMHZ DVHWIWG  * FBHOGHAHY  6XSS@HU @V XUMRY 6/ $ \FKHX®BG HF
7 $ FAAW5 LKW 2 SLFW 2SI FBRWOH 6XSSIHUZ I@BIRIGHDD, 7 $ FANVS UKWRU  JA@GALR® R SOHEG
6R\ZOH 2SI HGE WHERPSDQ SURAR,32 ' DM WHERPSDQ B\ P RQNY
7KUG30W
6XSSMHU
7 SFRHNVSLUKW : DRKOW ) WIRRW 6XSSIHZ @BRMGHRWHERP SIQ D, 7 $ QQUORRW ) WFRRW
BRHQQ \RVEDHEDHS  $ FRHWS LIKWQUHIMRQ\R \KH) LFRR VR \EZ DA P RQNY
WRORSHJRP  XWGE WHERP SX) SURUR,32 ' DMIRU
Z DRKOW PXWRP HJ P HIFKDQADGGH [\
RHQQ) HP SR HHFRQMIHAZ RIHAMVAHHIQ) DIDQIV
Z DKW
$ CAUREID * ( && Z LOBRIGHDARS. R \KH
Z DRKOVWIGN\RWHERP S D/SIRVIG-GSURJ
WR,32 ' DM
7 $FFHW5 LKW 0 RH/@H) 6REDHEDHG  6XSSIHY Z LOBRIGHRWHS HASHOND, 7 &KOUHGGFID ) DU\MTF
SDPHIVDG  $ FFHWS LIKWQUATMRQRWHH DG P RQNV
IIDGGMIRY  LOAMROEDHR 0 RAH/AMH0 %35 DG
LYY, 0 RH/XTHI % 7 \R\IDHXWHGIRU
\FRUHDLG GHYHBSP HOW
7 $FRHWSLIKW * (6 * @ED GXSSIHARSIRVIGHD, 7 $ FFHWS LUKWR* (6 IFOG-GLQRMH %0 P RQKYV
( DSSIFDIROXVGE. WHERPSI) SURAR,32  ROUHY
6\ VP XWGIRU ' DM
ZRNGZ
DARADMGZ W
/ HDH
0 DR HOW
7 $ FRRW/5 LIKW 960MCHY MW EXSSTIHARSIRVIGHD, 7 $ FRHWS LIKWR UBCALAD \R 6$3
2 BVRV 2 BVRV BMQW2 EVFVXGE WHERP SIQ SURMY  WHERP S B\ P RQKY
32 " DM 7KUG30W
6XSSMHU
7 $FRRN5 LKW . \RRY . RRY EXSSIHARSIRYIGHID, 7 $ FRHWS LIKWR. IRRY YAMGAUAS® \R . RR/ P ROKY
XWGE WHE&RP SIQ SURMR, 32 ' DM WHERP SI) B
7KUG30W
6XSSMHU
7 SFHNVSLUKWSSE 6REDOM 8& GREDM 6XSSIHMRSRVIGHD, 7 $FFHVSLUKWRSS  YUMGAUAS® \R 8&
6REDHXGE WHERP SI) SURUR, 32 WHERP SI) B P RQKY
" DM 7KUG30W
9 $ SSIFDNRQ0 DQEIHJ 6XSSIHU
7 SFRHVSLIKW ( QUKD ( QUKD EXSSTHMRSIRVIGHID, 7 $ FFHWS LIKWR UBCALAD \R ( QLKA P RQKY
6R\EOH 6R\EDH ( QLIKAMDXHGE \WHERP ST SURUR, 32 WHERP ST B
" DM 7KUG30W
6XSSTHJ
7 $FFHW5LIKW 75( &6 75(&6 GXSSIHARSIRYIGHID, 7 $ FRHWS LIKWR75 HY - YA@GAUAD \R &KADSHNH P RQKY
6R\ZOMH 6REDH XWGE WH&RP SIQ SURAR, 32 ' DM WHERP S0 B 6\ VPV
7KUG30W
6XSSMHU
TSFHVSUKW/ HIVIHIY  /HIVIHY — 6XSSIHARSRIGHID, 7 $ FRAWS LUKWR/ LY  YA@GAUA® \R IHWIH WY P RQKY
6REDH 6REDH 1H MRWOHXHGE WHERPSI) SURMR  WHERPSI) B
32" DM 7KUG30W
$)4 6XSSIHU
YHIG
YUGIHJ, QLIKW
IHWIH WY
6% (
YONR
2 QH7LP H3DWAREH
7 $ FRRWS LIKW $ FRQW $ FRAW GXSSIHARSIRVIGHID, 7 $ FFHWS LIKWR UBCALAD \R $ FRIW P RONV
6R\EOM 6R\EDH $ FPAW) SSIFDIRQXVFGE WH WHERP S B
&RP M) SURUR,32 ' DM 7KUG30W
6XSSIHU
7 $ FRHWSLIKW $ GREH $ GREHER\EOH 6XSSTHMRSURYIGHDD, 7 $ FFHVS LIKWRS GREH - %MGALAG \R $GH P RONY
6R\EOMH 6REDHXFGE WHERP SI) SURUR, 32 WHERP S B
DM’ WP ZHHJ 7KUG30W
$ FUREDV/BUR HMRID 6XSSMHU
7 $FFHWSLIKW 3LQ) HoHDM  3LQ)) HoHDM  6XSSTHARSIRVIGHID, 7 $ FRHWS LIKWR UMBCALAD \R 31Q , GV P RQKY
31Q0) HHDMXHGE WHERP SI0 SURIR, 32 WHERPSD) B
" DM 7KUG30W
6XSSIHU
7 $SSIFDIRY  * (0 6 * (062 EXSSIHMRSIRYIGH, 7 $ FFHWWKWIOQG, 7 $QQORKIIH 662 * (| &CSAMD 8QID
BHVIFH 7 &RSRIDM $ SSTFDIRQBHYIFHIR (0 6 IRUGRSRDM &RP SUMIKOH WJIH
$ FAHWS5 LIKW SRPSIOFH  * RHH(DFHXHGE \WH&RP ST SURAR, 32 * RMHODOH " DM
" DM BHYIFHY, G
7 SSTDIRY 7 2 0 DMWU EXSSIHAMR SIRVIGHID, 7 $ SSIFDMRQBHYIFH 666 $3 * ( &RSRDM P ROKV
BHYIFH ,7  /LMDIRQDQG O DQUHPHQV 7 SFAHWSLIKWRYZ  D/XWGE WH $Q PP 662 7
SFHWSLKW  / HDOAGQ  QMDNQ DG &RPSIQ SURMR,32 ' DM H WIRWZ RINZ LOD
B 32 EHACUHG
IXRIRYY \FEDLDMD
7$SSTDIR)  $\VBY/ HDD  $V@V/ HDD  6XSSIHARSIRVIGHID, 7 $ SSIFDMRQGHYFHIRU $Q 662 * ( &RSRDM P ROKY
BHYIFH +RG +RB $V®V/ HIDOF RBD/YXWGE WHERPSIQ SURJ PXWAP H \WIRW
WR,32 ' DM ZRNZ@EH
AOJHG
\FEDDMD
7 $SSTDIRY , QHQRU 3DAV 6XSSTHAR SURYIGHIFFHWAR UHBYDQAEDDDG DPRQK 662 ,' 0 * ( &RSRDM P RQKY
BHYIFH &HOMU WEP MRQ XHR \KSSRYWR HIE®! SUKRXAUR  6XSSRW
VAP P LIWDMRQR BIXUGKIMRIFDOEDDR DFIXUG  OBH WRARY — &HQWD
HOM¥Y DG DAHMR &RP SO APV
7 $SSTFDIRY  300H SDMMGRANAV  6XSSTHAMR SURVIGH DG DPRQK 662 ,' 0 * ( &RSRDM P RQKY
BHYLFH @BEDH XHR DESIFDIRY [GFOGQ) WSSRMRHIED  ZKIKIGFOGY — 6XSSRW
PLWDMRQR WIXUWGKMRIFDODDR OFIXUWG KR VHYIFH  &HQWD
HOM¥Y DG DAHMR &RP SDQ W \KAP $Q DEAWRID
FRAWVD



RW  SHJ

/H 7 6XSSRW ,332 7WGP DN 6XSIIHIZ LOY RINZ MM &RP S W HIHAMDM DP RQK * (| &RSRDM
BHYIFH GDEEDHIRUDD  \WHWDQMHJUR \WHUHBYDQADGHP DIN DI\ SHKRUIRJ
*( &RP S VGRANHMY WP 6XSSTHIZ LOXQ  CBH WIRIRQ
,332 WERWRQDEOP DWOFIXUWGE &RP SQ
DVUHNAIRG GAUQ) \WHWIQRQSHIRG
5HXO( WM ( + 6 DQG) DAOAHY/

5( , 7 $SSTFDARQ ~ 6LMEHXUMWY  6LAMEHRXUMW 6XSSTHMRSURYIGHDD, 7 $ SSTFDMRQEHYIFHWR  LGFOG-GIORKH * ( &DBMD
6HYH $ W SHHVE\ WP 3IRMHIHIHAWISSTFDNRQXVHGE WHERP SDQ FKDUHY 5HG+ZN
6\ WP SURMR,32 ' DM
3LIRMUH

SHIHW



5(

5(

5(

5(

5N
51N

5N

5N

51N

51N

50N

5N

5N

&RW 1 RAFH3HURG L VWILG FROHON
0 RQKO XQBW QUIHHNWRP UHTXUWHS M\SHALLF
7\ SHR 6HMFH 708 6XP P DU ' HAUSWRQ RMHZ DMHWOMS ' HSHQGHAHY  6XSSTHU DV " XUDARY 6/ $ \FKHX®G HF
1RQ,7 6XSSRW) CHOWY ) CHOMW/ BXSSTHAR SIRVIGHCFFRM\R DG XVHR WH $ QQORRW *( &D8MD "HHPBU
BHYIFH 8\JHIQ IRTBZ QY ) CHOMVXHGE, \WHERP S SURU
+RIP \R,32 ' DM
(B +RIPDQ( WBM ,/
&KIFDRDG &KIFJR,/ OFB
9D 9mUXIR 0 ,
1RQ,7 6XSSRW (+6 ( QMURP HQV  BXSSTHAR SURYLGH( QVURQP HQBD+ HIOK LFOG-GIQRKNHU * ( &D8\MD 8 QMY WIJIHJ
BHYIFH + HION 6O HNBHNFHXHGE WHERP ) SURM  ROUJHY " DM
60HV6XSSRW,32 ' DM
1RQ,7 6XSSRW / HIDDBXSSRW / HIDIBXSSRW 6XSSTHAMR SURYIGH/ HIDOKSSRWMRDALIQ $ QRORRW *( 8 QMY WJIHJ
BHYFH 1RUH Q) IFU-{BXMQJ REIQFRQHNV \HN* ( && WP RYDOURP 7KH &RERDM ' DM
GDH/ GDHITEON DGR AOWIGHRIDMODH [P RQWD
DEGGDHDP HGP HQV DVYXVHGE \WH HP DM\KDA
&RP ) SURM,32 ' DM \MEVIPAR
LFUDHEDHERQ
KINRUFDOR. @)
SR/
1RQ,7 6XSSRW 3K FID 3K\ MFD BXSITHMR SURMGH3K IFOSHRXUW 6HYIFHY  %@GAUHA® \R * ( &DSMID 8 QMY WJIHJ
BHYIFH BHRAUMN BHRXUMW XWGE WH&RP S SURUR,32 ' DM WHERPSQ B * 6 ' DM
7KUG30OW
BXSSIHU
1RQ,7 6XSSRW ) CHOW ) CHONV BXSSTHAR SURVIGH) CRON 0 DEIHP HQV $ QRORRW *( 7KHHOHR
BHYFH 0 DHPHW 0 DIHPHWV  6HYIFH/DAKHE\EP | RGEP SVXHGE \KH 7 &RERDM WHWR
&RP S SURUR,32 ' DM P (89) z
HXP DMRQ® DG @ VoW
*(&&
IGFUDHEDHERQ YCFDM\RH
WHSDWA 6\P IRG
SUTRNH/SURAR ) ROV RU
WH,32 ' DM P RQKY
DGRMHFRW
B
*(&& IRU
SIRMAQ) ICAON
P DI HOV
\HYLEH/AR WH
&RP S DAWH
6\P IRG
) CRON
7$SSIDIRY  (256\WP 6\ R BXSSTHAR SIRVIGHDD, 7 $ SSIFDNRQBHYIFH — $ QORI 662 * ( &DBMD 0 RQKV  6HYIFH/ HYHIDV
BHYFH 7 0 HUFBWHP SHRGIRU 05,7 $FAHWSLUKWWR( 25 0 HUFB\WP *( LHERN 0 HMFOWHP SRNGHGLQBEFKH®!
$ FRHN/S LIKW 2SHDIRIO  CESOFDNRQIRI2 SHDMRCE WO DRIHP HQV $ AN
50N  VIFOGH/IWXHY UMN DWVAXP HQV FRQUIRO 1HGWICFOG]  6HVFHL RZ
IQRPDIRY  LQRP DIRY LQMIPOBRNW @B \XSSTHIUMN SURWRVRWVIRU
DXHWP HQVOGNA UMW \HSODMYEOH
$VSOWR WYEHYIFH 6XSSTHIZ LDBR LOXNFHDGQH.
SURVIGHTP LG XGRANRIDOWSSRWRUWLY UXQFRRWD/
\HYVIFH P RHIXDVQRZ
$Q DUP LIDNRQUNHIVZ LOUWBTUH ROQIH
@ VOIGW H
,7$SSIDRY  &OPD JQHRY R 6XSSTHARSIRYIGHDY, 7 $ SSTFDMRQEHYIFH  LFOG-GLQRKHU 662 * (| &CBMID P RQKY
BHYFH 0 RGHYD®G w&momomma WH&RP S RDOIH/
: RNGZ SURWMR,32 '
(QIH
7 $SSTDRY  * &) HD BXSSTHAR SUIRVIGHI), 7 $ SSIFDARQBHVIAH  LFOG-GLQRAHY 662 * (| &CBMD P RNV
BHYFH HFROGRP  : RNGZ \R* &) HYROGRRP DSSIDIRQXHGE WH FOUHY
7RO &RP ) SURM,32 ' DM
7 $SSIDIRY - $WN SURVEDNY  6XSSTHARSURVIGHID), 7 $ SSIDMRQEHYIFH  L(FOGHGLQRAHY 662 * ( &DB\MD 7KHRRGHJ
BHYIFH 7RRORY \R$ UNCBSTADIRQXHGE. WHERP SI) SURU  AKOUHY R PRONV
3XEIF \R,32 ' DM RUS QMO
&RP SIQH/ 7WJIHJ DM
7 SSSIDIRY  6WHW7HMG)  6WHW7HADY)  6XSSTHAR SIRYIGHDD, 7 $ SSIFDMRQGHYIFH  IGFOG-GIQRAH) 662 * ( &D8\MD P RQKV
BHYFH 0 R3D 0 R3D VR\KHEWAN7HAG) 0 RHOVHGE WH ROJIH
&RP S SURMR,32 ' DM
1RQ,7 6XSSRW S5INGHYIFH  SONGHYIRY  6XSSTHMISURMGHL RQ,7 6XSSRYSHVAY  LGFOGHGIQRMHU * ( &DSMID 8 QMY WJIHJ
BHYIFH LFOAQI ( | ROWHIRTRZ 1QJ 5 MNEHYIFHXWHGE \WH R<OIH/ ' DM
&C5 6WHW  &RPSIQ SURMR,32 ' DM
7HAQ)
OFGDDQG t H&OD® ' HMPIQQ ' HEN TXW WUKRMUH
9DIEDIRY Z KK IQWWQGUIYH/ I XQRQ) WX HOV
T BWAN7HA? 6HP L DQOH HRVHWON
GRPXP HWVI LQDADOSHIRP DFHEHRM
UQ DGOWUYDURVEYHYR \WHN
P I@G\R\AYHH
t 0 RGHODIDIRG 0 RCHYDHIQMHQRUHG
DGSHIRAFDD YDIEDMEWR HQXUH
AR DQGWDAAHMEIQ TXODNV FRQMRO
WIE.G/OHP HV
7 $SSUDIRY  5HRB/ 5HRG/ BXSSTHAR SUIRVIGHDD, 7 $ SSIFDNRQBHVIFH  LFOG-GIQRAHY 662 * ( &DBMD 7KH\RRHR
GHYIFH ,7 O ODHPHW O DDHPHW 7 $FHVSLIKWRMWHIRZ LQ) SHRG/  ROUH/ * ( LHERWN =0R P
SFHNSLIKW  7TRRY TRRY 0 DIH° HQWRRYDVXHGE \WH&RP SIQ $ AN 7WJIHS DM
LFOaAQ SURAR,32 " DM
(0570%B (057
=0IR95, =[IR95,
7 $SSIDIRY  H&DS H&Ls BXSSTHAR SIRVIGHDD, 7 $ SSIFDNRQBHYIFH  LFOG-GIQRAHY * ( &DBMD 8 QMY WJIHJ
BHYFH &RQIP HJ &RQKP HJ \RW—I&FQ»PI—UG[PX(I!WQ( QUHXHGR RDIH/ ' DM
6P XIMRQ BIPXMIRY  \WH&RP SR SURUR,3
(QIH (QIH



6UF

6UF

6UF

6UF

6UF

7\ SHR 6HMMH

708 6XP P DJ

1 RAFH3HIRGU
QIHHWWRP
' HBHQGHRHY  6XSS@J avVv

$ CAMREDOVHP V
LVWLLG SDUN FROHW
XWHS ASHALLF

LHT
' XUDARQ 6/ $ \FKHEXGG HF

$FFH)V5L]KW

lFQ 7 6XSSRW 666 $ 3
BHYIFH QR

1RQ,7 6XSSRW 2 QRQ)
6XSSIU

6HYIFH

,7 6XSSRW
6HYIFH

,7 6XSSRW
6HYFH

,7 6XSSRW
6HNFH

2 IFBIEDHG
SXRDIQ) 9 WR3D
$33MNRP OB

M WP

666 $3
QRFH

3FHNQ  3URFHNQ

2QRQ
6XSSIU
6RHQQ)

666 $3
9HWHO
6\ WP IRJ

SRHNQ)
D PHIR
HHJ\ DG
XMW OYRFH/

BRHQQ)
(0,6
&HIND
6HNBP HQV

666 $3
9HWHO
6\ WP IRJ

SRFHNQ)
D PHIR
WOFRP

LR

* (76HMAV * (76HYMAH
666 $ 3
9HWHO

$XAIRQ
t $w9w DDHP HOABERIRY
+ $FFHVR6SHIES DWW ADIG\RRY

F 6\ WP $ P LQVDNRQ6
\WRKQFDOWXHY!

XSSRYWR
UHDMEWR 666 CARHWDOGXVH

1 RM 7KIVVHYIFH

LWV\XEMPVWR
666 FOECHOW IR ( 90MCHAHY/
\R SURYLGHWHS FFRXQ/BD CEBY 7 KHWURXIK S SUO

G6XSSTHAR

\WHGQUHRNRQR \WH

\NHEMHWVIRU

FRQMH
\VHVBVIRUKH2 WIFB1666 DESTFDMRQDVXHGE \WH DMLY
&RP S SURMR,32 ' DM

3RYMROR

LORFHP RN
7KHQH WDM/Z L

\HYIFHAKDTLGFOGH
t $AHVRS 3 ZRNGZ \ROMRY 7TKVIHHIAR  EHGHIGHGIQ0 UK
D) CESTFMRYGHUIGHEWRZ RINZ M WHIGEDD DG WHLWA | FRAYHD
666 $ FFRXQV3D CEGM WP 7 KRHLGFOGH
D) P DI \HYHYXHG\RDARADMADOG — GHIGHGR

IPDJH/R

LORFHEDWHIMIG
WH666 $ FFRXQV3D CEGI VP DGR DIBZ

DUHMHGLIOR

BT HHOWHYOMQHW XVFUDGWH

LOMIANRO)
*($3 KSSRWMP DIHQN *

0D 5DAVOM

4$ QO DGOM
EHRM

HI FRMHWEYEDM/

DEAURTOHNALHG

\KK$ 3 ZRNGZ

&KHN3UQIY 666 $ 3 FXUMHI® X\HV( 3,4

6\ WP VDVIWFKHAN SUQIY VHYIFHLQ1 R

$ P HIFDZ KHHEO [ LBVDHONURP WHS 3

VP | RUQYRIFHSD P HQADQY * ( \RSURVGH

CFFHAMWR XHR  DIGVWSSRYR WH( 3,4

6\ VPV DVIVPXUH®

3DPHME2( 7KH3D &2 ( WP LVUASROIEG!

1 RUVKSSRIY \KHB66 3D CEOVSIRFHVOG
IOMICHVKSSRWRUDD. GHARRG

IMKH/Z W SD P EHSURAHWHGE)
HBANRQF P HIQ/ HJ () 7 RU: ILHWIQUHY |
GHFHADY 3D &2 ( Z LADORADNVHZ WK+ (

$3 &XWRP HIBHYIFH * ( \RSURVGH
WHIQRFHSD. P HYSURFHWIGFOGQ) G-I
Z W UDRIEGIQNURY 1 URP YHIR YOG
BACHNXVHY DG Z LOTFWSRQUDRIED!
LQNUKRNRQVAR HOKUHWDAQR FH/DHSOIGRQ
WP HRUUHWRMS ECAN VR WHYHOERUDAKHFDH
PD EH

132" DMXSSRW ( VAR DEKHHZ KHIYHU
SRUEGNRWHEMGHY, 32 ' DMAKHXGIOG
VR\BNH CESURSUIDM CRIRQAR HOKUHWHBXMCHN
XL HQVDHP HADVSHDIBHG62 3VDG

6XSSTHM SIRVIGHIDCR), 7 6XSSRYBHYIFHI RA\WH LQRXG—GLQRM—U

RIRQ) Z DRKOWNASHOQ) R

\XSSTHYDVXWHGR

\WH&RP SO0 SURMR,32 ' DM

( GHUJ\ DOG8 W
D GSOW

KH* (

DHSFHMGYID

(0,6 RRO3D PHW

YHERUIQ
1 LBVOHVHIAR 666 |RUSD P HQAR. &RSRDM
, QMRIFH/DHSURFHAHG\WURXIK , %46 | RUPKDUILQ) \KH

7 KHWWROVXVHGIRJ

FRIAGRIEQ) BAICHY
DIIUIDNY SXAKDHR HHJ\ FROMPVDEG

P ODIIQ) G-P OGR! | CAOWY

7HBARP LOQYRFH/SD P HQAK WP 7 KHO HIWADY

HOMUA/ARDNQRFH
UASHARIHS 3 \ WP

7HP SR OERUHNMURQDGGLQYRFHVSD P HW
MMAP 7 KHO HWFIYWEP SURYIGHVIP SBP HBIRY

DGLQRM UDNRQVKSSRIWRAHDSSTFMRY 7 KHWWP

&KDJHICFOGGIQ
666 $3 &KDJH/

662 *(
&RSRIDM
2 UFO!

*(
2 UFe

&READM

*(
&RSRDM

5 8 SIUCHUATXUWG

PRQMV B 0 DK u

P RQKV

P RQKV

P RQKV

P RQKV

P RQRV

&RP S GRVEW
PRMHWR5 6665
XDIHZ LOHGZ KHY
* (U5 OW
0 DK

6HYFH/ HYHDY
SRNG-GLQE FKHEK®!

5 s&umwmwe
Bl 0 DK

&RPSX) quw
PRHWR5 6665
XDIHZ LOHGZ KHY
* (U5 DWW
0 DK

5  8SIICHUTXUG
B 0 DK u
&RP SD) CRVG@EW
PRHW5 6665
XOIHZ [GHGZ KHD
* (MG DWW
0 DFK

5 8 SIICHUWITXUG
B 0 DBK u
&RP I GRVGRW
PRYHWR5 6665
XDIHZ ITHGZ KHD
*(BNW5 DWW
0 DK

5 8 SIUCHUHIXNUG
Bl 0 DK u
&RP S GRVERW



6UF

6UF

6UF

6UF

6UF

6UF

6UF

6UF

6\ WP IRU

SIRFHMQ)
DGSD PHW
R \kP SRIDY
CERU

IQRA

J76XSSRW 9 3DPHW
9 30 PHQW

SRFHMQ)

1RQ,7 6XSSRW 9HIRU
BHYIFH 0 DIHP HW
&2

,7 6XSSRW $@&D

6HYFH BXSSRW

6HYFH
,7 $ SSIFDIRY 2 ULF®
BHVFH ,7  &RQMFW
SFHV5LIKW ' DBYDH
,7 $SSIFDIRY ~ 6RAUAQ)
6HYIFH SRRV

7URNH
,7 $SSIFDIRY ~ &CBMID
6HYFH 6RAUAQ)

' DD

Z DHRAH
1RQ,7 6XSSRW ) BHIKW
6HYFH SUFHMQ)

,7 6XSSRW 666
6HYFH
6HNAV

9 3D PHW

66653
9HIRU
P DDIHP HQWV
\HYIFH/

WURXAIK G
SOW SIRMGHJ

666 $3$GKD
+H3GIN
\XSSRW
VHNAV
WRAIK G
SOW SIRMGHJ

2 UFo!
SROUFW' DI
YDH

6RAAQ)
3URVIAW
7UMNHJ

&CEMID
6RAAQ ' DY
Z DHRAH

) BLIKW
3URAHNQ)

666
6HNAV

P RQAYIQYRFHWIQUPNRQAKDAHVHQAR \WHB 66
DG HKUA/WDNQYRFHWDQLRIRQY SRANR \H
UAS-RAIYHS 3 X WP, QDBAMRQWRWH

6 XSSIHAR FRUMHWR SURYIGHOFFHWAR DG XHR
WHY SD P HQADSSOFDIRQIGFOGQ) SXUKDIQ) 06
SRFHNQ)

9HIERU0 DIIHP HOMHOMUR ([ FHBRH 90 &2 (
P DQBOQ/\KH* GEDOGXSSTHY WV 6/ 1QEH H/
YHIRY P DIHAXSSCHUIGHWIFDARQ QP EHY/1Q
DMWNQEGIRP DAV ( \RSUIRVIGHODFFHMR X\HR
DOG\WWSSRWWR WH* 6/ CESTFDNRQDVLY PXUWHO®
SIRMGHS 90 &2 ( WP DOR QR YHIERUMMSVIQ
666

&KDJHICFOGGIQ
666 $3 &KDJH/

G\MAG&KDIHLY
86' SHJ

UTDXHWRUS G5
PRAI\ RUGHDIM
YN/ ROGRDJHLY

86' S
\XSSTHJ

$ @D+ HIGANSIRMIGHEX MAH\KSSRWWMR666 7KH $ QQDOKRW

WP SIRVGV/ HHD R/ HHD \XSSRW HHD LV
SDAMHGRQWHE66 7HKQFDR $ GKDEXVS GXD
NHSVDWIRNR \KHMXHRQBEHKDD R \WHEXMHY
$ GKDDOR KHSVWHEXMCHV LOWMWNY DG FKDQIH/
\KD/B66 LVGRQ) RQWH32 MGH

6XSSTHMRSIRVIGHDY, 7 $ SSTANRQGHYIAH |7
$ FFAW5 LIKWRU2 UIFBI& ROMIFV' DEEDHXVHGE\
\KH&RP S3Q SURMR,32 ' DM

6XSSTHAMR SURYIGH, 7 $ SSTFDNRQBHYIFHWR \KH
6RXUAQ) 3URVAW IIMHUXVHGE &RP S SURMWR
,32 ' DM

6XSSTHMRSURYIGH, 7 $ SSTFDNRQGHYIFHWR \KH
SOBMUBRAAQY) ' DIBZ DHKRAHXWHGE &RP S
SURMR,32 ' DM

EXSSIHAR SURVGH) UHIKWQYRIFHSURRHWIQ) DG

DMDGQWHYLFHY 8\M] L SDIRP R (GSDW

SIRYIGHU,36 : REZIGHDQE75$;  7KV\HYIFH
WFHSARIK P DILQ) NH L)

IGFOGVIORFH
DXQWIGSD P HAB 6 ( XURSH

6XSSIHAR SIRMGHWWHIRTZ 1)

$ FRP SPIMH WIFVR CODAHERP SI) QDI BRP \KH
666 * ( ZLOBRIGHXS\R H WFVR WHEDIRU
SASRHVR 05 Q0 WIRWRU
SAERAVR 110 W7 KVADZ IGEHSRIGS
XMQ) \WHEWIDGH WFWDDHG LQSOFHDN ( 1RU
D WHRWR . $Q AOYHARWHIQDSG
H WEFWD/BTXHMGE. WHERP SI) Z LOEH

FKDU HG EDHGROOEAUR DY LP HOOGO DMIDCFRWY
RWH&RP SIQ

I(FOG-GLQRAH)
FKOJHY
I FOG-GLORKH
AOJHY
IFOG-GLQRAH)
FKDJHY

YDHGXSRQIAMY

RGHWP H

*(

$ P HIF
([ S

*(

*(
&CEMID

*(
&DBMD

*(
&READM

P RQRV

P RQKV

P RQRV

P RQKV

P RQKV

P RQKV

P RQKV

P RQKV

PRHWRS5 6665
XIHZ ITHGZ KHD
* (N5 DWW
0 DK

5 8 SIUCHHIXNUG
B 0 DK u
&RP S GRVERW
PRHWR5 6665
XDIHZ LOHGZ KHY
*(UAMBVE OW)
0 DK

5 8 SIUCHUIXNULG
Bl 0 DK u
&RP S} GRVGERW
PRHWR5 6665
XIHZ LOHGZ KHY
* (U5 DWW
0 DK

5 8 SIUCHHIXUG
Bl 0 DFK u
&RP S RVERW
PRHWR5 6665
XDIHZ LGHGZ KHY
* (U5 OWD
0 DK



&RIV 1 RAFH3HIRG LVWILG SDUN FRQHQW
0 RQMO XQBW QAUIHHNRR UHTXILHG ASHAILE
7\SHR 6HYFH 71 6XP P DU " HRUSURY RWHEZ NAVDMG ' HSHGHRHY  6XSS@HU @V CXDARY 6/ $ \FKHEX®G HF
BF 7S SSUDR)  7KIG3OW 7KLG30W emwstmm,nssammsﬂymmm G30W ERIVIGFOGGI *( &RERDN 7RAVRRGU
BHYFH UON YN 5 HFRAIDIR7RROMGE. &RP Q) SURMR, 32 * 666 $3 3MIRP R 666 $3
5HRAMIRY  5HRAMIRY 5HRAMIROHIFZ LGEHSRIGS FRGWRQWDN  FRIV RJ
\KHCFFRXQAZRRAW 1V DQ5Z LU DQSXHD GIYHOE RUIFGIURP KHQUOH
\KH* (GEDS 3 SURFHW 5 HFRGAADIRQR \MHEDN FDK CFFRXQIZ LD MEWXIQ) W
EHSHIRIP HSRQDP RQKOD EDIY 5 FRGAMDIROR CGRYFDK @R ( BN
CFFRXQNZ LGEHSHIRP HGRQDTXOWM® EDAY 1 RQFDK CFRXQN
UFRGADIRY/IGFOGHS 3 (CHAW $ 3 FRXOOFDK R 3 1Q UFRGAMDIRY/
WEQUWT 36 CFRXDDS$ 3 UH XQG DG XQROIP HGSURSHW RUNH
PAUHYNAR CFFRQVODHG UFRAGGI RAHH M) DG
YDHERQWHBMGHMISUH HIHFH UFRGAIDIRQVZ LCHWWHEH
GOE-G\RWH* GEDR SHIDIRY+ ) ICDFHIFFRKQABF \RRO Hs H
RUZ (@EHSOFHGIQDGEFDAG ( / 1B |RUHMHYDCDGUAEE
Bl WHRZQQI WP 7KHGADIRQR \NHIFFRXQNHRGAMDIRD
\HYIFHZ [QEH KHDIWHGXSRQWP HULP HR \KH
76% 2 GHWH76$ H S 7 \GEHS RIG-GEDHS
RQIAMW \KURKIK WHHIGGDMR WH76$ $ VWKHHIGR \KH
DIUHHP HQMKHRZ GHYKIS DG WRIIHR \KHUHFRGAGDIRQVZ L@EH
W/ HIFG\RWKHH W) BXMCHNVDGG\WH Z LOEHNXUG\R
IXUQMK DR FRIHVRUECANKS GRAXP HQBINRQ UHIAWG\R WH
UHFRGAADIRYY XSRQUATXHWY
60 ,7$SSUDIRY  &RSRDM &RSRDM 6XSSIHAR SURYIGHDY, 7 $ SSIFMRQEHYFHVR \KHE RUSR DM IFOG-GIQRKH) * ( &RSRDM PRONY
BHYFH BR{AQ) 3RMID  6RAUAQ) BR{UAQ) 3RWID 6RAAQ) JHFRP  CESIFDIRQXFGE, \KH AOUH/
3RMID &RPS) SURMR,32 ' DM
60F ,7$SSUDIRY  6RIAQ 6RUAQ) EXSSIHARSURYIGHDQ, 7 $ SSTAMRQEHYFHR\KHE RUAQ) LcFoGGLQmu * ( &RSRDM P RQKY
BHYFH ,QMIHFH7RRO ,QMIIHFH  , QMIIHFH7RRODBSSIFDIRQXVGE. WH&RP ST SRR, 32
7RO " DM
6F  1RQ,7 6XSSRW ) GHBHVIA  &RPSIQ &0V 6XSIHUZ IGBRYGHIFHMR&RER DMEDYXHGE WH $ QQURRW * ( &CBMND) BHV PRON/ 8 SRQWP LQDIRQR
BHVFH &RP S SURMR,32 ' DMDVZ HIDARGDIQ) G &RERDM IRJ BHYFH/ \KH7 UDQMMRI0
&OWXHDGVEMANR WHMP VR KK * ( &CBAID) GHY ®DHOG $ UDQIHP HQV
DIUHP HQVIQSOFHDMP HR 32 ' DM P RQKOD VHYIFH RPN ZIGDMPH
IHW/30VIXHD YIDGR/DIRQOD
$VSOWR WHDIBH HQV FOGROIH/ H MM BDAY
$ IQMDHZ IGEHSIRIGGR ( GRUF, QXIFHIG P DOMIGHGRH RRNG-GWURAK GOM
+ &FPSI) ZIOEHHDIEGIRY ( GORIDMGICRHQMHY 2(0V  ROWHYHFGVRU R P LCDIRO)
0 RCHWP H
7KHSIRIMRQR \KHVHYIEH/ VVEMAVR FRQUHGFRP SIOFH  FROUIRY 3URSHW
Z UK DDRHUIKW RELIDIRY/IBSFRHAH/E. &RP S LOSTFH  \iy 1/ YIRTMRQY
SURUR,32 ' DM LFOGQ) EWRNMP MG\RHSHIRPOFHR  HF  oDHGXSR)
WHUBEUGI XOQDQQOOMEY. |RTZ HGE DFBMAWESROE  praoy
* (' &DBID) BHN
60F  1RQ,7 6XSSRW 7UCH3DCEGI  7WUDCH3D (BB  6XSSIHAMR SURVGH\HYIFHVIQUASHAWR CFFHBLDMGSD PHQMR ) H/OHG-DEM 666 $3 * ( &CHMD PROKV 736 D@G\WH&RP ST
BHVFH BHVAY BHYFH/ WHERP SO0 V1 RUKS P HIFDQKSSTHY| RUZ KIFK \KSSTHY 10 WH 7UIH30 CEBY ZIQHE\RMIQD
UFHYHIQRFHIP RQVOWAVFRQEDFHGROWHQP BHUR DV QVFRXQN GHYIFHY WIGHSD [EBVSIRIUP
\KHSD P HQAWCFFHBLDAG 736 Z 1@H HRAMP DI AP SIJQ/  JHHDAGIURP DIUHP HQARDIVY
\RIAW GURIDM FOBX@MKHHID WHKSSTHY DG GARIERRHYDURY
S0 P HYMAVFRXQVRQLESRYHGIQRFHY SURVIGHIFFHBLDAG \SDNBHEHHY* ( \HYIFHAREH
D P HNQMKRIRY/ FOHQAFERWGY) ' XDIRQZ I  OQGWWH&RP S SHURP HG WHGUDIRY
FRGAGHZ W WH&RP ST VCELOW\R CFFHAKH* (666 SONP R WH\HYLFH/DG\KH
IRUS 3 HYEHY, SCLMNEY/P XM DIBHSURARWH
WP ICDNRQR \WH&RP SDQ VIFFHWARWH* (666 3MIARP P RQMVSUR AR
\HYIEHVIRU7 36 R FRQMXHSIRVIGQ) \HYLFH/Z W WHLQM UDIRQ IQWOMP H
R DQZ $ 3 HYIFHSIRVG-U ROWHERP SIQ &RP I \RQRM
736 R DQ SDIHGS$3
\HYFHSIRGH)
ACQH/
I
&203/,$1&( ,1&20 ( 7$; 5(78516
70 7$SSIDNRY *2/' RU *2/" * 2/ WAKHAHQADT HECDBEDH\R FEBMMHDD ( / IO QMY IFOGGIQRKHU 662 * ( &RSRDM 8 QD1 XD
BHYFH 6XFFHARU / HIDD DG HQVIQSIWGHIKISV! 6XSSIHAR SIRMGHAWH WIFV  FKOJH/ &@H
QW' % SURUR76$ &RH IRBZ Q)
7WIHS DM
70 1RQ,7 6XSSRW ) HHID SUEDHDEG  &RPSM zmmmwemm\xmsm) HEH IS AT * ( &RSRDM 0 RNV
BHVFH SRPSIDFH G HHID  LGFRPH\ UHMQVIRU RAKHSRWNFEDDIRQSRMRQR 70 $ @R SRUVUIIH
IGFRP H\R msanmmw&msn Z \@QHEIFFHA R KIMBUFDO " DM
Ly D/ LQRP DIRQUG\Y DMIEXRY/UHIAG VR GO CCHIMFVIQKH
&RP S JURKS SRING-EDLDARY
EXSIIHAR SIRMCGHADH WIFVSURMR7 68 &@RH
70 1RQ,7 6XSSRW 6\BMDQS/ RO  SUEOHDEG  &RPS zmmmwewumnmgsm) HEH DG AT * ( &RSRDM 0 RNV
BHVFH SRPSIDFH  [LGIGWUMDS  LGFRP H\Y UHMQVIRU RAKHSRWNFEDDIRQSRMRQR 7 SRUVUWIIH
SRWWHEDDIRY  / RFDOGRRP H upanmmy&mscq Z\@QHGIFFHMR KIMBUFDO $EN 6WPIRG " DM
Ly W U/ m&aﬂg}&gw DMIEAR/UHIDAG VR GO CCHOMEVIQKH
* ( \RSIRMCGHEEH WRNOQGRREHVR \FSODMOGGSIR RP DA
UHMQ/I RAMHKH\ HLY SUROR7 63 FRH
70 7SSSIFDIRY  86) HHDIEG  6XSSIEUXNH/ ) HGHDOVD] &RP SIOCFHE\ WPV + &613&61) 5 662 * (| &RISRDM 0 RQKV
BHVIFH ,7  WHM,GRRPH7L P XGB! T +267 TN LOISRRP £ ' DEEDHE' ,7 7URNHUE 70 SRATWIH
SFHWSLKW  5HMO/ SURSUHRY DG &mm/mnumm)umwmmomxwmst " DM
LG SOW &6 YDIVO RXGBIE' 67 +
WP VAR 6VBM7L] &RP SIOGFHE\ WPV 16756 3CFNDIHE67$56
SUSDHWH  6\\WWWP $6: 3 $ODQMIH7L] $26&$5 $12/ ' DEEDHIOBMGIN
) 2EMAWE63," (5% $ 6XSHIRP VARS7L] 6\IP IRGEKOYG
VOMGRPH UM
0y 7 URKSDIB\BMS XAW  &DSMID
SRS ZID . ¥ RSDUBWMIGMGHN ( 0 RH
DFHMR . 7 IRGEDIUB\IM&RP IO
WHHWAPY . 7 IRGEDIB\BME R SIDFH
GUQ 7 RGEDIB\BME R SIDFH
7 RGEDIB\BME R SIDFH
SRPIN ZID . ¥ RSEDUB\UMERP SIOFH
QGHO\RUSIFH . 7> RSDIUB\UMERP SIOFH
WH* ( 7 IRGEDIB\BME R SIDFH
7 RGEDNB\BME R SIDFH
VWP VZIN . 7 URXSEDIB\IMERP SIDH
P 1Y | 7 RCDEB\BMTL $FFFongr5) G\BM( 75 6FHIURY
SURSUHRY RJ . 7 URSEDEB\TM, QYR
LG SOW . 7 IRSEDWBIMTL / mummmesmmg]
VWPV OG . 7 RSEDUB\DMS XAW 005, 7 URKSEDBIMS XAW: *
ZIOHGR . 7 RSDUBDMS XGW
GHOHWH . > RSEDUBTMS XAW: *
LG SO (&$ BKOBG' UYH
WPV

’»)L(IQT!—|7E[’7(&$7$ 8203/,$18&( * (&
YRIDEGB(7851?  BHEO IQEH

&HNDOB MW

KIS \XSSRWHQMIDJHFRP SIRGEW\KSBIIRGENDS'
SREG

) L(DVIRBZ& B6XSSRW

KW \XSSRWHADQIHARP SIRGANV\KSBSIRGEWDS'
SREG
KW \XSSRWHADQJHARP SIRGANV\KSBSIRGEAWVDS'
SREG



KB CEDIH/IHFRP IRBHYQH R

G 6)
KB CEDIH/IHFRP IRBHYQH R
HOMBIG MG 6)
KB CEDIH/IHFRP IRBHYQH R
HOMBIG MG 6)
KB QEIDUH/IHFRP IRBHY Q3 R

G 6)
W8 QEIDUH/IHFRP IRBHY Q3 R
HMBG MG 6)
KB CELDUHVIHFRP IRBHYQH R
HMBG MG 6)



&RW 1 RAFH3HIRGL VWILLIG SDUN FRQHQW
0 RQMO XQBW QIHHWWRP UHTXUWHS IM\SHALLF

7\ SHR 6HFH 7 VB 6XP P DU ' HAUSWRQ RWHYZ MHWOMG ' HBHQGHAHY  6XSSTHU DV ' XWDARY 6/ $ \AKHX®G HF

1RQ,7 6XSSRW &DPD SUBDHDEG 7 KHEXSSTHISUHEOUA/ DG LGVWHE ODDIGRP H\Y  $ QQOORKDIH/ &RSRADM

GHYIFH &RPSIDAH ILGIRODED WMGY ' XHAMIRJY WV-XCH 70 &2( 0 RQKV

LGFRP H\Gf $ QQORKOIH/ &OPD 3R
)0 7WIHJ
' DM
1FQ 7 6XSSRW ,@@D 3UBDHOEG  3UBDHOYG! LB, QADLGRRP H\Sf XY/ $ QORKDIH/ &RERDM
&RPSIDAH  IL®Y, Q@D 70 ,Q@D 0 RNV
LGFRP H\Bf 3Z& 3RW
(Y] 7TWIHY
" DM
1RQ,7 6XSSRAW 3KIOSSQ 3UBDHOG  3UBDHOGILBISKIOSSIGVIGRRP H\E MO/ $ QQORKOIH/ &RERADM

GHYIFH &RPSIOFH  11G 70 0 RQKV

3K 3K/ 3R

LFRP H\H ( < 7TWIHJ

0] ' DM
1RQ,7 6XSSRW 3XHWS5IFR 3USDHOG  3UHEDHDQGILBI3XHIRS IFRIGRRP HW] UAMQ/OG LGFOGGLQRM-U *(

B6HYFH SRPSIDAH IBI3XHW  SHYRDOSURSHW\Y UMD AOJH/ &RERADM 0 RNV

5IFRIRPH 3XHIRS IR 3RW
B UMD/ 3Z& 7TWIHY
DGSHIRIO ' DM
SURSHW \Bf

BIMQ

7 $SSTFDIRY ) RHIQ *(,QMEID  6XSSTHAR SRYIGHIFFHMR* (, QMIID LFOGQ $QORKOIH 662

6HVFH 7 JQRPH7O  LFOQQ  HRRPSIDH 67,5 7T0&RPSHNE WP V IRU 0 RQMV

SFHNSLIKW 5 HMOY HRP SIDGFH ) RBMIQ) L H3$ WHY HEIYIRU  HBUHADIRY 2 WIFGH 3RV

67,5 HW  )$ DQG([AD 70 3UB 7TWIH
6\\WP V IRU ' DM
) RHIQ / IBDIH
) LHES WHY KB QEIDUHV/IHARP IRBHY Q3 R
HEYIRU HMBG G 6)
' 6KOUWG' WYH
2UFB)$  ZFOONMU FREIFKOH 7 &
PL?,?‘} [7FED B6XSSTHAR SRYIGHE@BH WIFNVURP HRP SIDFHSURU
U6 \R76$ &BRH

1RQ,7 6XSSRW 1RQ86 2BMQ70  6XSSTHAR SUBOHDGILBIZ IWKRTQI \§f SD P HQV &RSADM

B6HYFH . DKKREQ) 7UDN 70 ,Q@@D 0 RQKV
\5f H HP SR/ 3K 3RV
SO PHQVRQ UHIH 7TWIHY
FRWERGH) 3UWSDIHDG ' DM
IXQ/I®ZV 1131
ANGHBY  ZLKRTQ

\§f SDPHWV
R Do
HV

1RQ,7 6XSSRW 8 6 $OMHRY  6XSSTHAR SUEDHOEGILBIIRP V 17 & *(&$

B6HYFH IQRPDIRY FRIANRQR . 4 5 (6$ &RSRDM 0 RQKV
WBRIY) : : 6 ) 70 3RW

) RPVIWRP TKRP\RQ 7TWIHY
GERIRY 3UBDHDEG! LBAILQ RP DARQUSRWY |RP VIRUSH 5HAMY ' DM
7WIHS DM\ HY & RQXORQSUSDIDNRQDGGI LI R IRNGG
LQRP DNRQUBRWY IRPVIRA HIUR 7WJHJ DM TKRP\RQ
5 HOWMY
QHQH/
DHRD
8 QMWD
7TWIHJ
' DM

,7 $SSIFDIRY ) HHDCDQG  6XSSRW B6XSSTHAR SURYICH, 7 $ SSTFDNRQGHYLFHI RIWH &RIMFOGGIQ 662 *(

BHYFH G\DIM &HWOD  IRBZIQ 8 6 ,QRPDIRQ &RERADM 0 RNV
,QRPDIRQ : RN®Z B6XSSRVEHDOYT : RNGZ 5 HERUNY 3RW
5HERWY KW8 QEIDUH/IHARP IRBHY Q3 R 7TWIHY
oG HWBIG MG 6) " DM
. DKKRTQ) KB QELDUH/IHARP IRBHY Q3 R

HWBIG G 6)
3YLPFH7O? 7 (&$ ,QRIP DIRQS HERWY
D/ %: ,5( $&+ 7THPSDM' WDW

; $&&2817,1* &21752//(56+,3

1RQ,7 6XSSRW <HU( @G  3WRVIGH<HL 6XSSTHARSUBDIDMRQMY | RRGRMOGUHDMG * ( &CBMID 8 QD

B6HYFH 6(& (QEG6( & IQRPDIRQLQ . 7TWIHY
SHRWY  UBRWY ' DM

\HYE/
1RQ,7 6XSSRW QNJIPG(& 3RNAH B6XSSTHAR SUBOUHE, | RRGRMDQG UHDMGLQ RUP DARQ * ( &CBMID 8 QMWD
B6HYFH SHERWY ,QMIP6(& 1Q 4 7TWIHY
UBRIY) ' DM
\HYF/

7 $SSIDIRQ 700 ),50 ),1  BXSSTHAMSURYICGH,7 $ SSTIFDARQGHYVIFHDEG, 7 662 *( 8 QMWD

6HVFH 7 $ FIRXQMY $ FFHW5 LIKWAR 2 WIFBH 2 UIFBI70 3URIUP &READM 7TWIHY

$AHNV5LIKW  DYG6( & 5HERWY " DVARYHHMA XHIH +\ SHIRQ ) ,50 ),1 2 UFo! ' DM
5HERWY 5 HERWY

1RQ,7 6HVRY 70 ),50 ),1  YCANJURXQGLQRWP DARQRQSURUKIMRY R ) ,50 ,FOGGIQ7O * ( &CBMID 8 QMWD
$ FFIRXQIY MXHVOEG), 1 UBRWY $ FRXQMY OG 7TWIHY
DG6( & 5 HERWY 6(& ' DM
5HERWY

1RQ,7 6HYIFHY/ &DS\MED &CBMID &RQXORQ70 5HBRWY 700 $FFRXQM}] 70 &RSRADM
0 DNVOEG 0 DNV 30AQ) DYG2 YHDOYD 6XSSRUWRUL DM DNHV 70 *(&$ 0 RQKV
7UDXY DQG7UWHDXY UHDAMG P DALY RUS HELO) LQDFH 3RV
BXSSRW 7TWIHY

' DM
1RQ,7 6XSSRW  &RMRY 3URVGH EXSSTHAMRSIRIGH  &RRYUHRGHWOEG * ( &CBMID 8 QWD

B6HYFH &RQRY FRP SIDFHVHYIRH 7TWIHY

WDAGWDG DM
FRP SIDFH
HYFH/
1RQ,7 6XSSRAW ) RHJIQ 3WEDHDG  6XSSTHAR SUHSDWHDQGDWMWZ W DO8 6 DQG/ R0 *(&$ 8 QMWD
GHYIFH SHRQIMY  DXMWAZ WK DID 700 $ FARXQIY OQG5 HBRWY IRUS) ) RMJIQ 7WIHJ



oG 8605  UIUPHVFOGQ TXOW " DM
SFERWY /RO RRA/DGW |LOQVIHMQWR FOOY
$ FFRQIY
DG
5F5RWY IRU
5) ) RHJQ
UTXALP HON
70 1RQ,7 6XSSRW &RAGMIRY &RAGMM  6XSSIHARFRRADMZ WK ( [ WIS XAWRU LFOG-GIQRM-U * ( &DBMID 8QID
GHYFH ZIW Z W [\M@D AKOURY 7TWIH
([\WED  $XQWU DM
$XAWRU
70  1R),76XSSRW)3 $ SWEDH GXSSTHARSUSOMH) 3 $ ' HIVHIEBV\KK D/ * ( &DBMID 8 QID
GHYFH " HHIEGV )3 $ [RHFDNG) YOHBUON WWAMMSIH FRHUMEZ. HA 7WIH
" HIYHIEGV ' DM
7$; &203/,$1&( ,1',5(&77$; 65/ (6 86( 9%/8($ ' (' 3523(57<7$;
70  1R),7 6XSSRW 60BWDEG — 3USDHOMG  6XSSIHMRSUHSIHDG! LGI60BVDIGS \HTL MG $ QOOORKOIHY S&RIRDM
GHYFH 8\H7] ILBI60BVOG 70 ; HR 0 RONV
8\H7O 3RW
Oy 7TWIH
70 1RO,7 6XSSRW %0CHY  SUEDHDEG  6XSSIHAR SWEDHDIG! LBIvGMGHN/ LFHOH $ QOORKDUH/ &RERADM
BHYFH JIFDH  IIGIMQW  $ SSTFDIRYY 70 0 RORV
| IFHQH 3R
$ SSTFDIRYY 7UWIIHJ
" DM
70 1RQ,7 6XSSRW 3HIRID  SUSDHDEG  6XSSIHARSUEIHOGG! LGISHIRIBURSHW 7C] $ QQOORKDIH/ &READM
GHYFH URHWTE  ILGIBHIRID WMDY 70 5\00 0 ROV
3UBHWTT &R 3RW
YOy, 7WIH
" DM
70 ,7$SSUDIR) 86606V 3UEDDNRD  6XSSIHARSIRYICGH,7 $ SSIFDIRQGHYFHIRE ' DY ,GFOGGIO6DBY 662 &READM
BHYFH 70 5HMQ/ DGIAQYR 5HAMIRY ( DXAWEXSSRVEHOAID, QMICFH ( D8 \H70 70 0 RNV
DB 70 ; HR 3R
O 7TWIH
RWRUAG\R DM
; HR
P XQE01
AP VO
XFG\R
JDNHIDG
WIDP WD
R HR IRJ
R WHUAMQY
70 1RQ,7 6XSSRW 5HD SUEDHDEG  6XSSTHAR SURYIGH YDODNRO DQG CESHIY FROKGIINRD &READM
GHYFH 3USHWTE IBI5HD IRBHIBUSHWTE $Q LORPDRQROGE 70 )W 0 RONV
3UTHWTE  SIRSHWA/Z [OFHSRIGGE. &RP SO 0 RHY 3R

7TWIHJ



&RIV 1 RAFH3HIRGU LVWLLG SDUN FROHW
0 RQNO XQBW QllHHWRP UHTXILHS ASHALIF
7\ SHR 6HMEH 7 1V 6XP P DU " HAUSWRY RNHZ DHWIMMG * HSHQGHGAHY  6XSSTHJ AV XUMRY 6/ $ FKHX®G HE
70 TRQ,7 6XSSRW 60BV70 SUBDHDG  6/OSIHWR SUSDHDG LBI606V 70 * (&% &RSADM
BHYIFH 5 HRYHY IGIGOBY7L 5 HRYHY MDY 70 0 RQNV
5 HRYHY 3RWV
MDY 7WIH
" DM
70 7 $SSIFDIRY  600V7L] % 5696  6XSSIHARSUIMGHD,7 $ 662
BHYIFH 5 HRYHY (w 6HYIFHIRWG 56 98 ' (% 0 RQKY
5(&29(5< 5(&29(5< 6<67(0 @VXWEE WH 3R
6<67(0@ &RPSI) SURMR,32 ' DM 7WIH
" DM
70 1RQ,7 BXSSRW Qansmmqw SUBDHOG  6XSSTHARSWEIMHOG! LB, QADDG $ QQUORKDIHY/ &RSRDM7L]
BHYIFH ILG,QADIG  3KIISSIGH/9$7 MDY 3KABIGH ,QADDG 0 RQKY
3KIIBSCH/ 3 3RWV
9$7 BN &2 7WIH
" DM
70 1RQ,7 6XSSRW &OIGID SUEIHOEG  6XSSTHARSUHSIHDGIGIEDIANR367  $ QRUIRKIIH/ &RSRDM7L]
BHYIFH Reet=1) IGIEODADD  * 67 DQG+67 \§f MO/ 0 ROKY
5 HMG/ ALV 3R
Y 7WIH
" DM
7$; &203/,$1&( 75$16)(5 35,&,1*
70 1RQ,7 6XSSRW 7UIQMHBUAQ)  3URIGH" LWHAW 6XSSTHARSIRIGH' WHAWWDQMHBUAQ)  $ QQACEKIUIH/ * ( &RSRDM 8QID
BHYIFH 2 AW 7D H) \KSSRWYHYLFH/ ,@D 70 7WIH
3UAQ " DM
\KSSRW
\HYIFH/
70 1R;> 7 6XSSRW 7WQMHUBURQY  3URVIGH BXSSIHARSURVGHS 6 ) 6%7 DM HJBUAQ) * ( 7TUDXY 8QID
2 86)6% 86) 6% \KSSRWWHYLEHY 7WIH
7WDMH) " DM
3UAQ
\KSSRW
\HYIFHY/
7$; 3/$11,1% /(*,6/$7,21
70 1RQ,7 6XSSRW 7UIQLARY 3URMCH 6XSSIHMRSIRVIGHIP STRWR SRWV FOG-GIQRAHU * ( &RSRDM
BHYIFH EXSHYBOMQ 7WQMARY  WEDDROWIRRIRY (GFOGQ FKOJH/ 70 0 ROKY
BXSSRW SDQQ B &RP S0 ROW | UHWHDR HW 3RV
\HYIFHY/ R \WH\SIAR | VREHGVAXRHGZ LW * ( 7WIH
GDM\RWH  &RSRDM7L] " DM
\FEDDIR)
WIQLAR)
70 7$ssqr[wQ 86 60DV SURMGHUDG  6XSSTHAMRSIRIGHDD, 7 $ SSIFDIRD 662 * ( &RSRDM
BHYIFH 7 3USHWT7O ' HEWDBYID  6HYIFHOOG, 7 $ FFHW5 LIKWRGLEU D/ 70 0 RQKYV
SFHVELIKW  3000Q 60RU XWGE WHERP SIQ SURMR,32 ' DM 3RW
LGFOAQ) $ XaW 7WIH
5HZ VDG " DM
$SSY
70 1RQ,7 6XSSRW 8 6 60BV 70 3000Q 70 300Q) $XAWQGE5 HHZ HYIFH/ * ( &RSRDM
BHYIFH SURSHW 70 $XAWEG LGOGQ DFHMRGRHP HIBRQQHEG DI* (&% 0 RQKY
300QY 5HE URKIKRAMKHFRXOHR \WHDXGQW 3RW
IFOGQI $ XAW  \HYIFH/ 7WIH
5HILZ VOG " DM
$SSIY
70 1RQ,7 6XSSRW &CBMID DMV - &OBMID SRQXORQSUIH7UWIHS DM WERWY * ( &RSRDM
BHYIFH D7 UDKY 0DNW70  DOGW SOQQQ KIWRY | RUFDSAICP DNV D* (&% 0 RQKYV
BXSSRW BHYIFH/ DIGWHDKY UHIAGP DY 3R
7WIH
" DM
(68&+($70 (17 6(59,&(6
70 1FQ 76>GSF<LW(\H<I—DNI-QN (\VAKHDR HQV  6XSSTHARSIRMGHD1 RQ, 7 6XSSRW IGFOG-GIQRMU * ( &RSRDM 8QMD &RSRADM7L
BHYFVIRU BHYIFHVIRU  6HYIFHIRUS GROIP H33URSHW FKOJH/6HH TWIH  H SHOH/IGXUWGIRY
8 RIIP H3 SEOPHE (DN Bl WHERP S0 SURMR  $ GAMRIIOTHPV DM \MVVHYIFHDHIXQEG
SURSHW 3USHW 132" DM 7 KHEHYLFHZ LOICFOGHWKH URKIK UHFRYHY
DARADMGZIW  DARADAMG  IRGRZIQ) HIRWR YOIGUP RYID
30 RO ZIN3DWRD + 8CROIP H5SURSHW FRP SIDFHDEG R 8 ROIP HGGRMY/
, QMIW 05, QMW FROKA) \HYFHVIGFOGQ) REH
SWHAPHQN  $WEWP HOW P[IJ)JI—PFQ/N LGSO SIRVGH Y BERWGGHWRG\DM
R XQROIP HSIRSHW /2,1 WHHDH
Jr—Q-UDNQH \GHALLE/ FIOO QMY RAHYFHY
DRIFKP HOV DG UHRMIROR FHMIQ EH RGQRP D) DD
GERWD) GRO® HOBIR) DGRGSUQ BRI
t 8 QROIP HESURSHW FRP SIDFHDEG IXRIRY B IV
FROKAM) VHYLERVIQMMXDRHRP HW EDHGRQHIRW
P O HP HONHIAG R WEQLANRY/
UERWAG OMDHUIRANHY SOGE
\KEP W) EXMCHW DOGZ RXG
WHH RHEHWIO HIHG\R \WHERP S0
+ 8 QROIP HESURSHW HQIW \FAKS DY/
*( &RP S0 / HIDOHV VFNKS | RU
LG SO \HYFHSURMGHU &RP SIQ)
VR SURYLGH\SHAL LF (GO DOHQMY
RP
t 8CQHOIP HSIRHWFRP
\HYIFH HDRMG\R* * 2
30 SURFHW &RP SO
XQROIP H3SURSHW Z LOFRQM)H
UERWGWRAIK &RS 700 83 &2(
SURFHREY
70 1RQ,7 6XSSRW (WKHORHOV  (\AHDIFHIV  6XSSTHAMRSUIRVIGHDL RQ, 7 6XSSRW IGFOGGLORKH * ( &RSRDM &R &READM7O
BHYIFH BHYFVIRU BHYIFHVIRU  6HYIFHIRUS GROIP H33URSHW FKOJHV6HH WPV H SHOH/IGRAUHGIRU
8 P HG SCRUPHS  (\AHDFHOYXVGE WHERP S SURUR  $ GAWRIIOTHPV ZON  \MVAAYEHOHIXQGHS
SURSHW SURSHW 132 ' DM 7 KHEHYLFHZ LOIGFOGHWH 666 $3  \MURKIK UFRYHY
DARADMGZIW  DARFDAG IRTZIQ “XDIRY  HIRWR YDIGUP RYID
$ FFRQNV ZINSFFRQN 8 GROIP H5SURSHW FRP SIDFHDG R 8 ROIP HGGR@MY
30 EGI 30 CEG FROXA) \HYFHVIGFOGQ) REH
PI:Q)]I—PI-QM WULGSDOW SIRMGH Y UERWGGHWR6\DM
R XQFOIP HSSURSHW /2,1 WHHOH
JI—Q—LIDNQR \GHALLE/ FIOY QMY SRFHAAVROVHYIFH/

BN RQGQRIP 00) 0D



\RWH&RP S | RUVWR UHBRW
7UDKU

7THV  1RQ,7 6XSSRW &DK &DK 8 SRQAQUAIRQIURP &RP S * (&& ZID $QQORRIW 662 * ( * ( &DBMID P ROMY
BHYIFH 0 DDHPHON 0 DIHPHWW  FUDMDJGP RAl\ EDONCFFRXQV * ( && YON  1HERN 7UDXY
YONS FFRXQV 2 9N ZIQSRMGGYIMEOV\RCAMWIQEDN ) HVIRU
0 DD HIV  $ARXQV CFFRXQN 7KV Z LIGFOGHXHR ZRNGZY WIQLANRID
0 DDPHWW  GBEDH/ YROP HZ WK EH
* (&& Z |@HIEGIZRP SI) RKDHIFFHY  SDAHGWURKIK DIV
VRO DXOVIG SURYIGHDMMBFHIQ &RWV
WIQMRQQ) 1URP 9 DXOVR&RP S VEDIN
$ G LQVADRUR B DHOQG SURFHW
* (&& Z I@BRIGHERP S0 Z W
LQURGRINRQ/\R IWEDQN UHIDMRQKLS

FROIFW
* (&& Z IOBRICHEDING) [QRP DIRQ
AR \KSSRUWKH\FSD DNRQ DG DD
KSRW

CARRXQN EDDRH
IR (60 @IGAHIQUHDMED

7BV 1RQ,7 6XSSRW &DK &DK 8 SRQAUAIRYIURP &RP I * (&& ZI®  $ QQORRIV * ( &CBMID P RQKY 6HYIFH/ HYHID/
BHYLFH 0 DIHPHW 0 DIHPHV  \VHAXS Q7 EDQN CFFRXQIV DG WKAMUAAR 7UDKY SIRNGHELQBFKHX®
FROMKPWDK SRRY * ( && Z LOBIRNGHWH
CHOW IRJE&RP SI) WP DEIHFDK SRRY
IGFOAQ) P RQRUQ) EDDIFHY FBIUQ)
\L%dwsn SO P HQV DGP DQRQQ)
* (&& Z LOBIRIGHED DAMNFHOG
\KSSRWRUFDK SRIMRQQ) LFOGHENKS
WRQQ) DIGWBQMR)

WD/ 1RQ,7 6XSSRW &DK &DK * (88 ZIOFRQIDHW\HYIFHEIQ/DG ~ $QRORRIV - 662 * ( * ( &DSAD P ROV
BHYIFH 0D HQA 0 DIHPHW  SURYIGHDGYIFHDIG MWD/ QHE-GIRU 1 HERN 7UDXY
, QRURP S 2 &RP S0 LQMIRP S GOQVRQH LMY RQ
/R QMRP S * (&& VPV
0 DDIHPHW /R * (&& ZIQIGMVHERP S DVGHEG RQ
0 DIHPHQV  * ( && LQMIRP SO BUQSURFHREY



7wy

e

7\ SHR 6HMHH

7\

6XP P DJ

' HAUSWRQ

&RW

0 RQNO XQBW
RMHZ MAMWG ' FBHQGHOAHY  6XSSTHJ

1 RAFH3HURGL
QlIHHWWRP
@V

$ CAWRCDO7HP V
LVWILIG SDUN FROVHA
WHIXIWHG V\SHALLF

' XUDARQ 6/ $ VFKHX®G HF

1PQ 7 6XSSRW 7 UMK

6\ WP V' DI
, QMR HOW

1RQ,7 6XSSRW 7UDMARD

6HYIFH

6\ WP V' DI¥
YRNHBGEE' Vv

TR
6\VAPV' DI
2 gRERDM
, QMR HQW

7UDQURANR)
6\WAPV' DD
2 QRNHIG
& WV

8 SRQAURIR)IRP WHERP S0~ ( &&

ZI@RRIGHERP SO Z I\ CFRHW AR WDGH

GOQHYMAQ ADKUWPY @B D/Z HD

D/ DQIQMICFHVR &RP S 1V JHHIDBGIHU

R UFRGWIQLARQ AR G UHDMG

m@y@ IQRIP DIRQDGEIRNXS [RU
RERDM, QTHW

*(&&zmwmmmmwwesawm
WHIRTBZ 1QJ LRIV

$ 7UGHH HOAIRQ FCBMUMH FRQLP \FNBI

VQHIG

$ ' DO XSEIGEQ R \WILRNRQIAMW
t $FRQIY GRWVHEEG [FOGG
+ HEJHOFFRXQIY

$ 0 RQRUQ) CAYLMYOGWP HADIROR
HURY

t
i

8 SROGUHAIRYI IR \WHERP SIQ * ( &&
ZI@BRIGHERP S Z W CFFRMRWEGH
FDKM WPV DI D/Z HD

GOOHMAQ
DV DQIQMICFHVR &RP SIQ VIHHIOBGIHY
VR UFRBWIAR AR

DG UHDMG
CFFRXQIY I.QRJPDNQIZQSE[TN)GIRJ
WRHHGE

$ 7UGHH HPAIRQ FCBMUH FRQLP \HINBI
DV

QHIG
$ ' DO XSBOEQ) R WIQLRNRQIAMW
$ $FFRQIY WSSRWVQHGG IFOGG

+ HIHOFRQID)
$ 0 RQWUIQI CRMWY OGP HADMRQR
HIRY

T (QXUQ SRSHUXSEBDAQ) SRFHW

1 $RMY DYWHECANYS IQMICFHEHE HQ
&RP S) \MQEHNQ\X\MPVLQFDH
R \WAKQFDOXSBOAQ) MWKH/
&RP S LVDBR UASROMEGHIRU
XQQQ WHIRIW R WHEI0 XSG
1URP MDQORNRQM WP VAR IVV/2 ULFOA
DSSTFDARY * ( && Z LOBIRICH, 7
BXSSRYDVGHEG

$ QORRW * (- &DBMWD
7HDXY

$ QQORRIV
7UDXY

* ( &DBMID

P ROKY

P RQKV



WDV 1RQ,7 6XSSRW 7UIQMRANRY 7UQUANRY
BHYFH SRHAHANVRPY  6\VRPV' DD

2 W

TUD/  1RD,7 6XSSRW 7UQAIRY 7UDMRIR)
6HYIFH 6\WAPV' DI 6\WAPV' DU
" HIYDIYH/ 2 " HIVDH/

WDV 1RQ,7 6XSSRW 7UIQIAIRY 7UIQUAIRY
BHYFH G\WAPV' DIF ); 6\VPV' DD

BSRW 2 ). GSRN

TUD/  1RD,7 6XSSRW ([ SR $/0 5ON
6HYIH 0 DIHP HW 0 DI HW

8 SRQAUHAIRYI IR \WHERP SIQ * ( &&
ZI@BRIGH&RP SO Z W CFRHWAR WDCH
GOQHMAQ ADKU WPV @B D/Z HD
D/ DQIQMICFHVR &RP S 1V JHHIDBGIHU
R UFRGWIQLARQ LA DG UHDMG
CFFRXQICY LQRP DIRQDOGELNXS | RU
*HEW

* (&8 Z LOBRACGHIARUHAR\KSSRWRU

\WHIRTBZ 1QJ LRIV

$ 7UGHH HOAIRQ FCBMMH FRQLP \HNBI
VQHIG

t ' OO XSEOEAQ R WIRLANRQIRMW

1 $FFRXQID KSSRWDVGHES LFOGG

+ HEHOFFRQIQ)

$ 0 RQWUIQ) CRMWA/DQGUP HADIRQR
HURY

t (QKUQ SRSHUXSBDAQ) SRFHW

+ $ A DAWHEDANGS IQMICFHERI HQ

&RP S WILRMROM ikP VIQFDH

R WKQFDOSBOEQ) IWKH/

&RP SX) LVDOR UASRQIEGI RU

OQQQ) WHIRIMW R \WHEIO XSBG

1URP \NDQUORIRQM ViP VAR LW/2 ULFA

DBSIFDARY * ( && Z I@BIRICH, 7

XSSRWVQHEG

8 SRQAUHAIRYI IR \WHERP SIQ * ( &&
ZI@BRIGHARP S Z W CFFHMRWEGH
GOQHMAQ ADKU\WPY @B D/Z HD
DV DQIQMICFHVR &RP SIQ VIHHIOBGIHY
R UFREWIOLAR AR DG DM
CFFRXQIY LQRP DIRQDQGELANXS IRJ

" HUYDYHY/

* (&8 Z LOBRVGHUIARUHAR\KSSRWRU

WHIRTBZ 1Q) CRIYMEY
7UDCHH HRANRQ FEBMUH FRILLP \FIWBI
Y,

s
QHEG
$ ' DO XSEAQ R WIRLANRQIRMW
1 $FFRXQID KSSRWDVGHES LFOGG
+ HEJHOFFRXQIY
$ 0 RQWUIQ) CRMMWA/DQG U HADMRQR
HURY
T (QXUQ SRSHUXSEBDAQ) SRFHW
1 $RMY DYWHECANYS [QMICFHEHE HQ
&RP SD) \WIQLRIROMW P VIQFDH
R \WAKQFDOXSEOAQ) MWKH/
&RP S0 LVDBR UASROMEGHIRU
XQQQ WHIRIW R WHEI0 XSG
1URP MDQUORNRQM WP VAR V2 ULFOA
DSSTFDARY * ( && Z LOBIRICH, 7
XSSRYDVGHGEG

8 SRQGUHAIRYIURP \KH&RP SIQ 6XSSTHU
ZI@BRIGHERP S Z W CFFRAMRWIGH
GOQHYAQ DK WPY @B D/Z HD
DV DOLQMICAH\R &RP SDQ VIHHIDOBGIHJ
R UFRBWIQLARQ LA DG UHDMG
BEFFW(QMQJW IQRP DIRQDGECFNXS IRY) ;

6XSSIHUIZ LOSURYIGHUARKUIFHAR\KSSRW

I ROKHI RTBZ 1Q) RV

$ 7WGHH HPANR) FOSMUH FRALWP \FIAB
D/QHI ' DO XSBOAQ) R
VUDQLRNRQCRARYNY

¥ $FFFb<QM21I_G]H \XSSRWVQGHHEG IGFOGHG
+

$ 0 RQWUIQ) CRWVWA/DGUP HADARQR
HURY

1 (QXUQ SRSHIXSBOAQ) SURFHW

+ $ A D/WHEDANXS IQMICFHERIT HQ
&RP S WILRMROM ibP VIQFDH
R KR

\WMKQFDOSBOAQ)
&RP S LVOORUWHESRME®BIIRJY
UXQAQ) \WHORWYIW R \KHAIO XSBOG
TURP \WDQVRNRO M WP VR IW/2 UTFBH
DESTFDARQ 6 XSSTHUZ LOBURCH, 7
EXSSRWVQHGEG

6XSSIHLZ LOIGMVHERP S DVQHEG
RQIWFXUWHEDAES / 0 51NO DIHP HQV
CRIYLY \KSSRWH

LFOGQ
GYHBSP HOWR &RP S 1V$/ 0 51N
1P HZ RN WIDMRQDGVAKS R WSO
ILCDFHUHDAG UM P RGHY
OCFHORDIDY $YHDIH/ UH 7THP

7UD/ 7 $SSUDMRY 9KV wm$m6mmm&wsnzmm
BHYIFH

ey , 7 $SSTIADRQ  : H&DK +RW 7
6HYIFH 7 6F 6ZUW 6\ WPV
$ FRHWS LIKW

WD/ 7$mnm YOgFZ DK YOz DH
$FFH)V5L]KW

1 : HE&DKYDONGQ $ SSIFDNRQIRU
EDDRH DG WIDRNRQ USRI
IXQBMEQIHY DGO HHD/

$ +RBARIRMFHIQ SD P HW

t 6: ,)7 OFRNVZIN: HEFDK\RSRFHY
SO P HQVAUA® \R P XGBEBIEDQW

6HRQG/ HH] 7 6XSSRVRQWH
DSSIFDIRY

6XSSIHIZ LOSURYIGH&RP SO CFFHWAR\KH
UDGFZ DIHDBSSOFDNRQ! RUQMHKNDMUMN
P ODHP HOAG VSDWR \MY/7 IDQUMREID
BHYFH/S JUHP HOVGXSSTHUZ LDIR
SRVIGHEHREG/ HYH] 7 6XSSRWRQ\KH
DSSTFDIRY

ICFOG-GIORKH
AOJH

ICFOG-GLIQRKH)
RDJH/

$ QOQRRIV

$QOORRIV 662 *(
1HERN

SQQUBRIW 662 * (
1HERN
3ODHRMWDN

LOIGFFDH
ZKHD* (
RZ GHIKIS GRSV

SQQUBRW 662 * (

1HERN

* (| &DBAID
7UDAXY

* ( &DSABD
7UDAY

* (| &DBMID
7UDKY

* (| &CBMID
7UDXY

* ( &BMID
7UDXY

* (| &DBMID
7UDXY *
75($685<
66//&

* ( &DBAID
YOz DH

P RQWY

P RQKV

P RQKY

P RQKY

P RQKV

P RQKY

P RQKYV

6 XEMPR YHGRU
FROHWV

6HYIFH/ HYHOD/
SIRNGGLQ6 AKHX®!

6 XBEVRAR YHCERU
FROHWV



7UDV 7 $SSIFDIRY  $WP S\ 6XSSIHZ LOBSURVGHERP SI) CFFHAMWR\KH $ QDOORRWIV. 662 * ( * ( &CSAWD PROKV  6XEMANR YHIGRU
BHYIFH 7 SWP IRDVRNHBGE' V|, QMW HQV 1 HERN 7UDMY FROHQW
$ FHW5 LIKW $ AW $ VSOWR WY7 IDQMRTO Mters;Tus)
BHYIFH/S JUHP HOVBXSSTHUZ LGDOR BHYIFH/
SRMGHEHREG/ HHD 7 6XSSRWRQWH &RSRDIRY
DESTFIR)



7wy

e

e

e

e

e

e

WDV

7\ SHR 6HMHH

70

6XP P DJ

' HRUSWRQ

&RV
0 RQNO XQBW

RKHZ MVHWINMG ' HBHOGHDAHY — 6XSSTHJ

7 $ SSIDIRD
BHYFH 7
$ FFHW/S5 LIKW

7 $ SSTFDIRY
BHYFH 7
$ FAHW/S5 LIKW

,7 $ SSTFDIRQ
6HYIFH 7
$ FFHW5 LIKW

6XPPIW

© 66" HEW

1RQ,7 6XSSRW ( GRURQF
) X/

6HYFH

, 7 $SSTIFDARY ' DU6HMAY ' DU6HMAY/

6HYFH

7WMHJ
$ AR/

5 HBRWY

1RQ,7 6XSSRAW ([ SRAMH
6HYIFH

RXQMSIW
0 DIHP HW 0 DERIHP HQW

1RQ,7 6XSSRAW ([ SRKH
BHYIFH

0 DDIHP HW

1RQ,7 6XSSRAW ([ SRKH
BHYIFH 0 DIJHP HQV 51\N

6XSSTHJ& RMWDAV
6XSS  1RQ,7 6XSSRW 6XSSTHJ
6HYIFH

6XSS

6XSS

6XSS

6XSS

&Rgnmm:o

1RQ,7 6XSSRW 6XSSTH)

6HYIFH

&ROMPMD
$ FFHW

1RQ,7 6XSSRW 6XSSIH)

6HYIFH

&
$FHWV

1RQ,7 6XSSRW 6XSSIH)

6HYIFH

&RQMRMD
$FHW

1RQ,7 6XSSRW 6XSSIH)

6HNAH

SRQMRMDD
$ AW

6XPPIW

. 66" HEW

( GRARQF
) XBY/
7WMHY
$ RRAMAY/

5 SR

&

0 DINB DN

/ OXQW

0 DAHIDIHRXY

6HYRY

2IILFH

6XSSTHJZ LOBRYIGH&RP SDQ CHFHWAR\WHEXP P LW
1 RU, QYRR HY/$ RN $ VSOWR \KLY7 UIMMRIO
6HYFH/$ JUHP HOAMBXSSTHUZ LDOR SURVIGH
6HRQG/ HYH] 7 6XSSRYRQ\WHDSSTFDIR)
6XSSTHJZ LOBURVIGH&RP S3Q CFFHMR: 66
SONRP VIRUH WDOG-BWGGHIYDMYHY $ VSOWR
\KLV7

QMRS HYLFHS
DIR SURVIGHEHRQG/ HYHD 7 6XSSRWRQWKH
CESTFDIR)

XSSD—UZL(IIHRYLG%&RDSJ) CHFHW\R: 66

BHROG/ HHQ 7 6XSSRWRQWHISSIFDARQ

$VSDWR \MY/ 7 QANRICBHYIFH/S JUHP HOV

6XSSIHLIZ LOSIRVGHERP SIQ Z W BRI GDB
IROWHDAXY BHDMGEDD 0 25 * $3 DM \WIEQ)
CRIYWY CFRRXQI) WERW LOMFRP ST) UHBRW
EDQNCFFRXQAG( & UIXDRY UERMG) LGV W
W DAXP SWRQY P DNV SUAQ) GOBWMURKIK
IQWDKY FRSJHFRP HE
SOMAARBMEY. DOGDIUHROWRSHR WIQAMRID
DUDQIHP HQAZ KK Z LEHGRAXP HQAMGYIDD
9DUDIRY

3URMGH A0 ZHND PROMD TWD WERMD) DV
6<) DG6<) YONGYHE FRQMSIN XQID
VAP VGHMP LGS CFRRW I UDQMG DG UARXUAHY
KILHG

| HYHIIH* ( && LQMODCRED RUIUCHSURAHBUA
DQGH SHWHXQIE<) 7UDXY 5 MNKDVGHYHBSHG
VK P

* RYHODOAHSURHWIRUH A-BIRYY H MY DG

QZ R

&RMMICP JP WKRTQ) FDK | RAHEHH IWR
DOGIHHAQ) BERWY R FDK
SOMAARUMEZ DOGDIUHRQVARSHR WIQMMRITO
DU HP HYZ KIFK Z LOEHGRAXP HAMGYIDD
9DUDIRY

* RYHODIAHSURHWIRUH A-BIRYY H MY DG
DCOMHRQEDIF50  CRAVMAY UHDMGVR P DINANN

LOMBMADQG) ;
SRVGHDY 6<) GYHIHBRIND XQMIQ UDXKAMH
EXORDGE URRAUAH/KILHG

SOMEAR BMEZ. DOGLIUHRQWRSHR WIQAMNRID
DUDQIHP HQAZ KLFK Z LEHGRAXP QMG YIDD
9DUDIRY

Q—E %ﬂm&mwmﬁnsml H M DG
SURVGHDY 6<) GYHOBRIN) XQMIQ UDXKRMH
EXORMVDOG UHRAUAVKILHG

6XSSIHZ LOBIRICHERP SIQ Z W DFFHMR* ( OQG
RU* (&& WP VXQEHMHI RTZ Q) FRQUFW
t IHMHLSMN | QRP DRSS COWA* RS

&
&UMVO DIIHP HQYQMIDIRID &0 |,
&50 ) XURQ,GF
' DD (G, QF
SR, GF
( GmP HW HAD ,GF
5 HFOOY REQ QR DARQO DIHP HQW
. RUOZ IGH7DHIDWHY/ / &
& IR/ &
7UREUIHWGE
' HO) LOGADD
$GAD,CF
1129$ &RSRDIRQDBLL RIDEROMRY ,
i $Q&GWD

6XSSIHUZ LOBRVCHERP SIQ Z W DFFHMR* ( DQG
RU* ( && WP VXQGHMHIRTZ L

HH

FROUFW
3u1QrmGouo¢ YHEH . IQ\RV2 I IFHOQG3UQUGHYRHY , GF

5 UK DQG
SXEVUSIR)
SHVFH/

SRQXAY
GHYFY

T 6BV

BXSSOHZ LOBIRICHERP SIQ Z W DFFHWAR™ ( DG
RUF (&& WP VXQEHMHIREZ 1Q) FROUFV
t ) RUN

t o DU
1 XQ DBV

t  QRP D5HHIFKGHNE @
t . DQBU5SHEQ4

BXSSOHZ LOBIRVICHERP SIQ Z W DFFHWAR* ( DG
m(&&wpvxqaumm@mm

t 3UPH: DMKROHE

t " HRWM/ / 3

T (W <RXQ//3

i (LOW <RXQ86//3

6XSSIHZ LOBUIRVGHERP SIQ Z W FFHMR* ( DG
RUF (&& WP VXQEHMHIRIZ 1Q) FROUFW

+ B6RA{R2 SHDMRY/ / &

i 7UH86 ,@F

$ QQURRW

$ QORI

&RILFOGGLQ
: HE&DK +RW
6FDYG6ZUW

$ QOCORRWV

7%

7%

7%

UBCALAD \R
WHERP S B
7KUG30W
6XSSIHU

UMBCALAD \R
WHERP S B
7KUG30W
6XSSIHU

UMBCALAD \R
WHERP S B
7KUG30W
6XSSIHU

UBCALAD \R
WHERP S B
7KUG30W
6XSSIHU

UBCAHA® \R
\WH&RP SQ B
7KUG3DW
6XSSTHJ

662 * (
1HERN

662 * (
1HERN

662 * (
1HERN

662 * (
1 HERN

* ( &DBMID
7UDXY

* ( &DBAID
7UDMY

* ( &DBAMID
7UDAY

6H

6H

6H

6H

6H

P RQMYV

P RQKV

P RQRV

P RQRV

P RQKY

P ROKY

P RQKY

8 QD
7TWIH)
' DM

6XBEVIPAR YHOCRU
FRQHWV

EXEMPAR YHIGRU
FRQHW

6 XEVIPAR YHOCRU
FRQHW

. QU 5HNO4 IV
\XEVIRAR 6 XSSTHJ



6XSS

6XSS

1RQ,7 6XSSRW 6XSSIH)

6HYFH

S&RQMRMED
$ AW

1RQ,7 6XSSRW 6XSSTH)

6HYFH

&RQUPMD
$ RN

) CHOW
6HYER

H D\HAU

z +HM)umN&Rmm
1 HIF{&FUSRIDMQ 0BG

6XSSTHJZ LOBRVIGH&RP SR Z W DFFRVR* ( DG U@GALHR® R

RUF (&8 WP VXQEHMHI RTRZ 1Q) FRQUFW WHERP ST B
+ BRA{R2 SHDNRY/ / & 7KUG30W

i 7UH86 ,@F 6XSSMHU

$ +HIN) MPWERSRDIRQ

t GWHBDH,&F

1 ; HR &RSADIRQ 0BG

BXSSIHIZ LOBIRIGHERP SDQ Z W DFFHAMR* ( DG $ QQOORRW
RU* (&& WP VXQEHMHIRTZ 1Q) FRQUFW
$ H DMNHAUIR) \KERUSIRY

6HH

6HH

8 QD
7TWIH)
' DM



5 HALHW

QWP
JFRUIGHSSO FRP

JRIHCBACFRP
JHTSOEUHEWRP
JHRERRP
JHUEFR-BWRP
JHUEFBEWRP
JHABMP VAR

JHP DAMMGFRP
JHP RCH CFFRXQIVRP
JHP RH P DIMMIGFRP
JHPRH BD FRP
JHP RQH XQYHIOCFRP

JHAP
CAHWIHFRP

277 JHTS\UCHRP
AW HBMBOARP

JHP RH FOB/FRP
JHVZ HDY CFRHQVGHW

85/ +RMQ)

FRQXP HIFHQMUI RIHCB\MBOARP
BEXMQAAAHQMII RIHEMICHRP

P\ FOBFUEWRP
CFR-BWLAOGFRP
CFR-BWLR | HFRP
HOMSUM-P HACFHQAMFRP
D DAL WRP

DB DWLMDFRP

DP DM LWARP
DP DYMN\DI LIN\RDGFRP

P O RFAHAWHYIRVRRP

D5SOIRH. FDGRRP

FRP P HADBDBHNBVARP

PAWNQIHZ HDGHRP

HD @KWRP

7R

6RHG® 2

([KEvS$

0530 P\ GKIR) FRP
TXENFHDP\ Y KURQ. FRP
P\ QKURQ FRP

5 HAUWPAR\ FKURQ FUAWRP
P\ RSP [] HSOVARP IRUID ' FBRIWS 5,V
CFA-BV QRKURQ FUHAWARP

W QRKURQ FHAWRP

WX QFKURQ) EDQNMP VAR

5 HAWPAR\ FKURQ FUAWRP
5 HAWPAR\ FKURQ FUHAWRP
5 HAWPAR FKURQ FUHAWRP
WD P\ \{ KR FRP
5HAWPARP\ PH \X FEDONFRP
W QRKURQ SIRMAWRP

WX QFKURQ [ LCDGRDOFRP

5) W/$ FRRW* ( 7HP ZRNQ RQQZ @PHIRISRIUP : [@HNXUHGE

@GP OQQPH

277 JRIHTRMICFRP BHIHFHARZ ZZ P\ FKURQ. FRP

5) W/$ FRRW* ( 7THP ZRNQ RQQZ @PHIRISRIUP : [@HNXUHGE
@GP OQQPH

5 HAWPAR FKURQ FUAWRP






JHP RH \MP VFRP
RUIGHUAR-QM) FRP
JHP RCH YLHZ CFFRXQIVRP
JHHNBRYKY
JHHRHYFHXY
JHRDFRP

JHERZ HBIROENFRP
JHBUYDAMDEHOFRP
JHBUYDAMDEHOQHWV
JHBUYDMDEHCRU
UABIODBM LDFHFRP



JHIHFRFAIDIRY/FRP

JHIRAIDIRYVRI
JHYERONRP
JHYLQDRQ) AP
JHWILXGAQ) FRP
JHYP DUCHFRP
JHWYP DUCHFRP
JRIGRVFRP
JHERWDEGFRP
JHNHBUEWFRP
JHELCTFFRQNFRP
JHELTFRQNHN
JHELCTFRXQNR

JHE LTHRXQRQICHARP

JHEICEA FRP
JHELCEA GV
JHELCEA RJ

JHEIGFDGARP



* (&5%$7: 25. &20
P HMURBEWRP

P HMISUEOGFRP

P HOZ HOWKRXAHFUHAWRP
P HY\ QRUHIWHYIFHVFRP
P HY\ QHHMFHFRP

P LGP DMNIDGFRP

P RGHBFUHAWRP

P RGHBFUHAAIESD FRP
P RRIUP EDNFRP

P RRAFUHAMIES FRP

P Z FUA\WDGFRP

P\ FRP P HADBU-EWRP
P\ FUQWOLGP REL

P\ GOSDWFRP

P\ H SHUIHFHOGFRP
P\ ROWP [] HSOVE]
JHRGHAWVRP

P\ ROWP [] HSOVIQR

P\ ROWP [] HEOVP REL
P\ ROWP [] HEOVGHV

P\ RSWP [] HEOVXV

P\ ROWP [ HEOV XVFRP
P\ ROWP [] HEOVGHIWFRP
P\ ROWP [ HEOMGHIW GV
P\ ROSOWP HP BHLFRP
P\ ROSOWP HP BHUGHW
P\ ROSOWP HP BHYFRP
P\ ROSOWP HP BHY QW
P\ ROSOVGHIWFRP



ZZZ JRHTBWNOARP P XQVSCAHARP
YRAR FOHHIWRP

RUICGHUHE\R-QMJ DFRP






ROWP 1] HIFFRXQWP REL
ROWP ] HIFFRXQI\HN
RSP 1] HIFFRXQAXY
RSP 1] HIFFRXQAXVFRP
ROWP [] HEUR] HE]
ROWP [] HERY HARP
ROWP [] HERJ HIQR
RSWP [] HEURQ HP REL
RSWP [] HERY HGHW
ROWP [] HELRQ HXV
ROWP [] HERY HXVARP
ROWP [] HFDUGE]
ROWP [] HFDLGFRP
ROWP [ HFDGLQR

ROWP [] HFDUGP REL
ROWP [] HFDLGQHV
RSP [] HFDLGXV

ROWP [] HFDLGXVARP
ROWP [] HFGH]
ROWP [ HFGFRP
ROWP [] HFGLQR
RSP [] HFGP REL
ROWP [ HFGQHW
ROWP [ HFGXV
ROWP [ HFGXVFRP

ROWP L[] HIFKHANL) H]
ROWP [] HIKHNG) FRP
ROWP [ HIKHANG LQR
ROWP [] HIFKHAN.G) P REL
RSP ] HIFKHIN.G) AV
ROWP ] HIFKHAN.G) XV
RSP ] HFKHIN.GQ) XVFRP
ROWP [ HE-SRUWE]
ROWP [] HE-SRIWFRP
ROWP [] HE-SRIWIGR
ROWP [] HE-SRIWP REL
ROWP [] HE-SRIWQHN
RSP [] HE-SRIWXY
ROWP [] HE-SRIWXVFRP
ROWP [] HIRTSH]
ROWP [] HIRGFRP
ROWP [] HIRGIQR

ROWP [] HIRTP REL
ROWP [] HIRTQHY
ROUP [] HIRTXV

ROWP [] HIRTXVFRP
ROWP ] HILDH]
ROWP [ HWDFRP
ROWP [] HIDIQR
ROWP [] HILDP REL
ROWP [ HILDGHV
ROWP [] HILDXV

ROWP ] HILDXVFRP
RSP ] HEDIXP H]
ROWP [] HEIUWD® FRP
ROWP [] HEIUWD® QR
ROWP [] HEDWP P REL
ROWP [] HEDWDP GHV
RSP [] HEDUD® XV
ROWP [] HEDUWDP XVFRP
ROWP [] HEOV/E]
ROWP ] HUSOWE]
ROWP ] HJSOWFRP

ROWP [ HUSOVIQR
RSP [] HSOVP REL
RSP ] HJSOVP REL
ROWP ] HJSOWQHV
ROWP [ HEOV XV
ROWP ] HJSOWXV

ROWP L[] HEOVXVARP
ROWP ] HJSOWXVFRP
ROWP [] HEOMG-ERIWE]
ROWP [ HEOMG-ERIWFRP
ROWP [] HEOMG-ERIWIQR
ROWP [] HEOMG-SRUWP ReL
ROWP ] HSOMG-BRUWGHV
RSWP [ HEOMG-ERIWXY
ROWP [] HEOMG-ERIWXVFRP



RSP [] HEOVGHINWFARP
RSP [] HEOMGHINVGHN
ROWP [ HIDAQIVE]
ROWP [] HYDNQIVFRP
RSP [] HIDNQIVIQR
RSP [] HIDQIVP REL
ROWP [] HIDAQIVQHV
RSP [] HIDAQIVXY
RSP [] HIDAQIVXVFRP
RSWP 1] HMOHLE]

ROWP [] HUOHUGR
ROWP [ HUOHP REL
ROWP [] HUOYHIGHN
ROWP L[] HUYHIXV

ROWP [ HUYHIXVRP
ROWP []H RUWP RH HJ
ROWP []H RAUP RH FRP
RSIP JH RUWPRH QR
ROWP []H RUPRH PRL
RSP ] H RAUWP RH GV
ROWP [ H RAUP RH XV
ROWP [ H RXAUP RH XVFRP
RSP 1] LISOVE]
ROWP ] L SOWVE]

ROWP 1] LQISOVFRP
ROWP ] L SOVFRP
ROWP ] LISOVIGQR
ROIP ] L SOVIQR
ROWP 1] LQISOVP REL
ROWP 1] LY SOWVP REL
ROWP 1] LISOVGHN
ROWP 1] L SOVQHWV









ROWHISP HOADYLQIVXVARP
ROAIZ DB/H]

ROAZ DB/FRP

ROAIZ DB/IQR

ROAIZ DB/P REL

ROAZ DB/GHV

ROAZ DB/XV
ROAZ DB/ XVARP
RSADYHE]

RSADYHFRP
ROMDYHFRP
RSADYHIQR
ROMDMHIQR
RSADYHP REL
RSMDYHP REL
ROADYHQHWV
ROMDYHQHWV
RSADYHXV

RSADYHXVARP
RSWDYHXVARP



WIFDB/FRP
WIFBEWRP

\E LCTFFRXQIVRP
\E LOFFRXQICH

\E LTFFRQRQICHARP
ELCEX RJ

\ELGEXA RQCHFRP
\EIGFOGGHN
ELGFDOEGR
\ELFOERIHARP
ELPRH FRP
WIPRH QW
ELPRH RUJ

X 1P RH RQCHARP
ELGED FRP

ELGSD GV

\ELGD RJ

\ELGSD P HOWRP
\ELQSD P HGHWV
LGS0 P HWRU



X LCED P HORQCHARP
H1CED RQCHARP
XQYHYDBDEFFHNFRP
XQYHYDBDUTRIRQFRP
XQYHIDBOE XQARP
XQYHYDBDUGAS FRP
XQYHYDUH FOGFRP

Z DIp DNMLWRP

Z DIP DWW RCH FOB/FRP

Z D0 MM WARP

Z Db DWWSHAWDGGHY

Z Db DWWHAWDGRU

Z DB DYRHERHOALFRP

Z Db DN-E\RDGFRP

Z DB DI \RDLS PR HUHDWRO/FRP
Z 0P DWW R FOUG PXORP HIHDINRQ/FRP
Z DP DVSUEOGFRP

Z DP DWRIHDGHRP

Z DP DWRUFU-AWRP

Z DB DIWMMDILL\WARP

Z DP DWM\DIL\RDGFRP

Z DP DWMDIL\RDLB/FRP

Z 0P DWMDILWFRP

Z DP DWIMP RH FOGFRP
Z DP DWMP RN FOB/ARP
Z HEONWIQS FRP

[ RP FOGFRP

W IFFD

WX | FOWVFRP

P HADXSBOFQMFRP

P\ FUE\WDGP REL
\SJHPRH FRP

I\SGY JHP R FRP
VG JHP RH FRP
QPG IHPRH AP

KW8 PHEGYJHP RH FRP POGH
KWBV PEGYJIJHP RN FRP POGR
NSWBIHIHP RH FRP
V\BWHIHP RA FRP

QP WIHIFPRH FRP
KW PEWWHJIHP RH FRP POGH
KWBY PEMBIHIHP RH AP POGR
P\ ROWP [] HP HP EHUFRP
P\ ROWP ] HP HP EHUIGHWV
P\ SHINP HP BHFRP

P\ SHIP HP BHUGHWV

P\ ROWP [ HP HP EHVFRP
P\ ROWP [] HP HP EHVGHW
P\ SHIP HP BHY/FRP

P\ SHIP HP BHYQHV

P\ SHISOWVARP

P\ SHIMSOVGHNV

W IKHS AP

®ZH JHFWFERWARP

Z P XVIHREFSRWARP

WX IVHYFHARP

W @KR) PRAL

1 RATSSOFCED

W QRKUR) EDONP REL

QP JPRH P

V\BJIHP RH FRP
PELIPRH AP

K8 7277 R BHIJWONARP JHPRH * (0 $
KWB 777 R EHJWIDNARP JHTBABOAIK
K8 777 R BHIWQNVARP JHSMIOFRQUEXWRY
KWB 777 A EHJUONFRP JHTBABOAEO
W GRURQ | LQDCADCP REL

WRHFUEWER WP

WSHOOH RHAWR-OMARP

W GRKURQ EDNGHWV

W QRRURQ | LODGADOGHV

W GRKURQ FKDVERP

W GRKURQ FOHHY AP

CFR-BWRXR | HFRP

DFEODGRRP






\ FEONFRP
X CHLOFRP

W ILQFFP

W IENFRP
VISHIQH P DAMLGFRP

W IHIDIHARP

OZ RYMFBHEWRP

REDA WRUHFDGFRP
ROEDA YAMEVFRQVFRP
\OP \FOEFWHAWRP
\RKHE\ \P DXMFDLGFRP
ZZZ JFPRH P

IR GRKURQAWM LCDGADOFRP
IR QRKURQ EDNFRP

JR QRKURQ | LCDGRDOFRP
P\M GFFRP

P\ \t GRKURQAM LDGRDCFRP
P\ \{ GKURQ EDCNFRP

P\ W GFKURQ | LCDGFRLOOARP
W QRKURQ CFRHBVRP

W QRKURQ CSSO FRP

W QRKURQ EXMGHAAUHAWRP
W QRKURQ FDUB/FRP

W GRKURQ P DAMFDLGFRP
W QRURQ RIHBSO AP
W GRKURQ SURMRWRP

W QRURQ TXENFUHOFRP

W GRURQ WHBRWFRP

W QRURQ WP VARP



P\ W AKURQ | LDCADOFRP
P\MAR) AP

P\ W AR | LOCAOCFRP
P\M RR) FRP

P\ X GRKRQ | LQDGADOFRP
P\ W GRKURQWM LCDGRDCARP
P\ X QRKURQ] H LCDCADOARP
EHOX FKURQ PREL
EXOX GRKUR) PREL
FU-DMX GRKURQ. P REL

I LCDGAD™ QFKURQ] HP REL
JHN GRKURQAWP REL
JHN QRKURQ) HGP REL
JHN GKURQ P REL

JRX GRKUR) PREL

P\ WX GFOFFRXQIP REL

P\ QURQ P REL

P\ W GRKURQ FOGP REL
KRS QFKURQAWP REL
KRS GFKURQ) P REL

X GFOGYDQIIHP REL

W QRKRQ HEDONQ) PREL
X QRKRQ] H3 LDGRHVP REL
X GRKURQAMWVEDONP REL

X QRKURQAWM LQDGADCP REL
X GRKURQFWUABICP REL
W QRKURQY] HWP REL

W QRKUR) EDQNG) PREL

WX QRKURQ FLBMICP REL

W QRKURQ FOGP REL

W QRKURQ FUaAWP REL

W QRKURQ [ LCDFHP REL

W QRKURQ LOQYHIR HWP REL
W GRRKURQ SOVP REL

W QRKURQ WABICP REL

W QRRURQ W DB/P REL
WX QRKURQ \DAQIVP REL

M GRKURQ VROMRQ/P REL
WGP\ | LCDQFHVP REL

W URY HP REL

W QRUKURQ CFRRXQIWP REL
M @XSPRL

W IENPREL

X | EDONP REL

W QRKURQ CFRHBWP REL

W QRKURQ DSSO P REL

M QRRURQ EXMCHAFSHEWP REL
W QRKURQ FOUB/P REL

W QRKURQ. P DIMILGP REL
W GRKURQ RQIGHBSO P REL
W QRKURQ SIRKAWP REL

W QRKURQ TXENVFUHDP REL
W QRKURQ WHBRWP REL

W GRRURQ WP VP REL

W QRURQ YDP REL
JRAFAKUR) PREL

JRX AKURQ [ LDGADCP REL
JRAFR) PRAL

JRX FIRQ [ LQDGADCP REL
JRAGARQ PRL

JRX GARQ | LODGADCP REL
JRX GRAKURWM LQDGADCP REL
JRX QAKURQY] HLQDGADCP REL
P\ M AKURQ P REL

P\ W AKURQ | LCDGADCP REL
P\MAR) PREL

P\ WX FURQ | LDGADCP REL
P\MQR) PRAL

P\ X GRKRQ [ LQDGADCP REL
P\ W QRKURQWM LCDGADCP REL
P\ X QRKURQ] HLCDCADCP REL
MR PREL

MR PREL

VAR PREL

W AKURQ [ LQDCADCP REL
WAR) PRL

W FUIRQ [ LQDGADCP REL

W @RQ PRL



W QKRQ | LCDQRDCP REL
W GRRURQWP REL

WX QRKURQM LCDGRDCP REL

W GFKURQ] H LQDGADCP REL
JRY GRKURQLANM LCDGADCP REL
JR QRKURQ EDONP REL

JRY GAKURQ | LQDGADCP REL
P\ \{ GFKURQ A LCDGRDCP REL
P\ \X GKURQ EDQNP REL

P\ \t GRURQ | LCDGRDCP REL
KWBYV JHTSMIDH\P IF FRP ' RRGHOMUD
KWBY * HRU P\ \DBMRFHFRP
BEHOX AR GHV

EX@BK KIRQ GV

FUDMK QRKURY. GV

I LCDQADN GFKURQY] HQHW
JHN KURQY] HS QY

JHN FKUIRQ RV

JRY RKURQ QW

P\ \X GEFFRXQACHV

P\ GRURQ GV

P\l GFKUR) FDBQHV

KRSV FKURQAW QHV

KRS FKURQ. GHWV

X GFOGDQEIHQHV

W QRRQ] HEDONG) QW




W GRURQ FUHAVHY

W GRURQ [ LQDRHQHW

WX QRKURQ LOQHI HHY

W QRKURQ SOVGHWV

W GRKURQ UARIOCHWV

W QRKURQ UZ DB/GHV

WX GRKURQ \DAQIVQHN

\X(}P\lLng:/NQW
GURQH

&anmmw

WIENGW

WX | EDNGHV

WX QRKURQ CFR-BAGHW

WX QRKURQ 0550 GV
GRURQ BACHAFSAWHN

&Q:KLDQFD.B/Q-W

X GRKURQ P DAMIUG GHV

W QKR RQCHBS0 GHV

\xm&mmww

W QRKURQ TXENAUHD

W GRKURQ UBRWQHV

W QRKURQ WP VQHN



KBV JHU? XDWV P\ \DBMRIFHFRP
KBV JHRU? GYEY P\ \DBMRFHFRP
P\M GV

W\ PREL

X QILQFRP

KBV G JHUSRWICRY _[RIFHFRP / 73RWIDRILQ
VPR

P\ PREL

JRXI FRP

JRXI PREL

JRXT QW

KBV JHU? WOORY P\ \DBMRFHARP
PW\EPREL

X GRKURQ [ LQFRP

W GRKURQ [LQQHV

W QRKURQ 11QP REL

LKDAR QFKURQ | LCDCADOFRP

QI FKURQ 1 LCDAADCARP

AW GFKURQ [ LCDADOFRP

G W GKUR) | LQCADOFRP

W QRKURQ | LDGADOXANVFRP

WX QRKURQ | LD DNV FRP

WX GRKUR) | LCADBRP STIQVFRP
WX GRKURQ [ LODCADOUSHYFRP

W GRKUR) | LA DSUREGP VRP
W QRRURQ | LODGADTHY/FRP

W QRURQ [ LQDGADY FRP

W GRRURQ | LODCADE®Z VARP

W QRKUR | DA DMLY HYFRP

W GRKUR) | DA DBURWARP

W QRRURQ | LCDGADDHVARP
LKDAR QRKURQ) EDINFRP

QR KR EDINFRP

AW GKURQ EDINFRP

G W GKURQ EDNFRP

W GRKURQ) EDQNGAWVARP

W QRKURQ EDCNVYNVFRP

W QRKURQ EDQNRP SIIQVFRP

W QRKURQ) EDQNJUSHYFRP

W QRKURQ EDQNSUREDP VAR

W QRKURQ) EDQNIHVFRP




BEKHX®!
&RP S 7 DQUMRDCS WDQIHP HQV
>6HHDMIFKHE®



3LRMRNAOHS HHWH7 6% 6RKHEXG! LDW

GFKHE®

7 DQUMRQ3HIRG &RW $ CAMRDOTHP V
8 SWMP " HAUSWRQR ILRP WHCGDMR 0 RQMO XQBW HJ WILG SDUNV
6HIFH 6XSSTHJ 7\ SHR 6HMFH 7 .DQUMRQDCS UDQIHP HOW &RIQ RNHZ \VHWIIWMG FROHQW
) LQOADCH HBRWY &RP M 1RQ,7 SURVIGHDO QA WIXDRAY  &RWP IQVZ W 1 RFKDJH @ QRWH
5 HIXUWH HQV BXSSRW \Bf DQG9$7 WERWY DVGHP HG 76$ GAUDIRQ SHIRGIRU
6HVFH WNXUWBGE * (| &CBMID WP LQDINRQIRU
&RERDNRQLFXAQ FRHIHH
\XSSBP HQMY 6( &
UL HQWV
51WN5 HSRWG 5 HIXUHP HQV &RP SR 1RQ,7 3URVIGHDIUMN BRI D/ &R\MP IQVZ W 1 RFKDUIH @ QRIH
BXSSRW GHP HGWIXWGE * ( LMD  76$ GADIRY SHIRGIRU
6HVFH &RSRDIRQ WP LQDINRQIRU
FRHIHH
&RP SIOJFHS5 HERWY) &RP M 1RQ,7 SURVIGHDUFRP SIOFHWERWY &R WP IQVZ W 1 RFKDUJH @ RIH
5 HIXUWH HQV BXSSRW DVGHP HGUTXIWHG R * ( 76$ ADNRQ SHIRGIRU
G6HVFH &DB\UOR R SRDIRY WP LQDIRQIRU
FRMHIHH
*( 1HERN &RPIM 7 6SSRW UGS URKMWAMUHDQG/ P RQKV
6HYIFR : $12 : 0& 6HYIFH WSSRWRU 0 &
*( 1HERN &RP M 7 6SSRW  3URMGH/S URKMWAMUHDQG/ P RQMV , FOGGIQ* ( 1 HERN
6HYIF® /$12 : 0& 6HYIFH WSSRWRU 0 & 6HYR+ @ $12 : 0&
(@G8WHBHYIFHZ : 0& &RPIX J76XSSRW 0 DQMIDFHDGP ORI HOR PRQKYV , FOGGIQ* ( 1 HERN
GHVFH HIGXVHUGANMGHDXHV 6HYIR* @ $12 : 0&
OBWSV GAWNRSY EQRNEHUH/
: <6( WPIQXY IRU 0 &
SORMMURXIK | RUSRP SX&RP
: 0 &$ SSIFDIRY &RP I 7 6XSSRW  3URMGVKDUZ DH MWRP VDG PRQMV ,FOGGIQ* ( 1HERN
6HYIFH GDBEEDHDGEP LQVADNRQVHYLFHY 6HYIR® : $12 : 0&
IR 0&
( QDIFHES XIWHUFDIR) &RP S ,76XSSRW  3URVIGVDSSTFDARQKRWNY DG P RQKV 1 R&KOIH
+RIMDQ) IR (&& 6HYIFH GDEEDHKRWGQ) DG\VHVFHIRU
P XANBBI* (& BXMGHAA/
) IGI7WIQIHYIRY* ( &R &RPSQ 7 6XSSRW 8 \H* ( QDR SURVIGHI LG P RQMV 1 R&KDJH
DG (&$ G6HYLH DY HAHYRHY/
D *( &RERDMIGERXGIIGY
IP $0 (; DGO DIM&XDG
E *( &RPPHAD) IQOH
ILBVRIURP $0 (;
6KDWHG) CAMA? 94-QRON@ &RP S 1RQ,7 &RP I \RSRVMGHIFFHWAR 8 QD $ QRAMRKOIH
B6XSSRW DQGXHR \WHYHQRQMABI0 ' )
6HVFH DGR HHFHURP VVHGER
* (] LJKWQ SURMR,32 ' DM
) IQADBOQQ) 3R &RP S 1RQ,7 3RMGH) 3 $ OB,5 WKSSRW 8 QMY WJIHJ 1 R&KDJIH
B6XSSRW | RUSDQRQ) DQGHXMP DIRY ' DM
6HVFH SURFHAHYDVZ HODV UASRQANR
H WD QR
70 $ FFRQIMY &RP M 1RQ,7 3RVMGHWHIRIBZ 1Q) 700 8 QMY WJIHJ 1 R&KDJH
&RURBUKIS B6XSSRW UHDAMG\HYEHY ' DM
6HVFH <HU( Q@G6( & BRI \HYFHY

2 3UEDDIRO\Y |RRERMDDG
HDAGLQRPDIRQLD .
,QMIP 6( & 5 HBRW?
3UEDDIROY | FRERMDG
HDAGIQRPDIRQL) 4
70 $ FFRXQIY DJG6( &
5 HERW)
0 RONO &BH

&ROMRY UDACHN DG
FRP SIOGFH\HYLRHY
3UEIHDGGILBY) RIHIQ
GBMRLY 5 HSRUNY
WXL HOWIQ3XHIRS LFR
&0DD , QADDIG\WHIKIAEGH/
SUBIHUDXDRY 1LOQVDG
SRNCHSDQQY IRPR' &0
WBRWOEYS6(/ .,
SUBIHTXONMD DG 00M0
CFFRQNHFRAIDIRY/



51 &DE\IOD DQIHP HW  &RP S)

$ XAVBXSSRYGHYIEHY $@ SUP DU
) LCDRH
QREADM * (&$ 70,7  &RPSIQ

$ FFHM\R: HE&65 3D PHW
700 0 DJHJS) 3 RY
" HPOJG 5) 6KOMH' UYH

0 $56 5HSRY &RP SN
5,6 &RP S0
) HHIDCDQG6\BM/ RDOP &RP S
,BW

&$56 &RP S0

1R),7
BXSRW
6HYFH

1R),7
BXSRW
6HYIFH

7 S
5LIKW

,7 6XSRW
6HYH

1R),7
BXSSRW
6HYLFH

1RQ,7
6HYFH

, 7 6BXSSRW
6HYFH

SFRREDMZ W, QMOIS XAW
&$6 DOG( [\WIDCH XAWRY
3WENH) 3 $ ' HIHIEGWAXK
DVIRMDWNY EOHBUQN WA
\WIVSH FRHUMEZ HA
3URYIGHS XAVNKSSRWHYIFHY/
| RUH \MDCDGQWRH PV
3URYIGHYOON5 HERWG) XMQ)
+\SHIRY ' WRYHIHDG
6KOUG' UYH

3URYIGHEWE SHIRGWY WGV

3URVIGH& BN OQIHP HOQV 8 QUOYWIJHU
WBRWY DOGQOUDAYH * DM

U HOVLGFOIAQ) BTG
DIOMY P RGHIQY (DUDIYH/

DOGP RQWRLIQY W \XKSSRYYKH

* ( && &CAMIDB@D 5 HRYHY

300 &&$5 WHNXLIP HONDGG

5 HROMRQ3 MU HOV

BURVIGHS XAWXSSRWHMAY 8 QMY WIJHJ
IRUH \MCDODXAWRUH PV ' DM

3URNCH&RSRDM* ( &$ 70 P ROV
Z 1K, 7 $ FAHWS LIKWAR 3R UWIIHJ
. HE&65 3D PHUWO * DM

0 DHJ$) 3RY' HPDG ) ,6

5) 6KOH' UYH 2 UIFOF* /

SURNCGHIHGIRP &RP SIQ 8 QMDA XD
* HHIDD HIHARO $56 &BRHIRBZ QY
0 $56 |HB/WIXDRY 7WIH DM
BRI SURFHWHY
3RYLCHADDICEWR, 5,6 8 QD! XD
(WP RQDP RQKO EDAYV &BRHIRBZ 1Y
7WJIHJ DM
3IRYLCHEDDLCEXAR* ( P RQKYV
&RSRDMDG* ( &$ 700 WPV 3R WIJIHJ

|RU) HEH.DCDQG6\M/ RFOD * DM
70 H/

SWRYVLGHHYHUIQRP DIRQ H P RQNVRU
FRQAXM] DIRQ HF DAKH XQIDMFK WP HDV
UMD GRWR&$56 3RIGH  6HXUMWDQG

38 DAHNP DDJHP HQNDBDG  &72 GHYIFH/
IQRPDIRQIRES56 WBRW  DHSIRIGHS

1 R&KDJH

1 R&KDJH

1 RADJH

1 RADJH

1 RADUJH

1 RADUJH

1R&KDJH



8 SWMHP

6HIVFH 6XSSTU

7\ SHR 6HMF

7UDQMMRQ3HIRG
IR WHEDMR

" HAUSWRQR 7 DQUMRGDS ULDQIHP HW ERIQ

&RV
0 RQNO XQBW
RMHZ M

WG

$ GAWRQDIYHP V
HJ WILG SCUV
FRAHOV

7 6HRXV
5HERIHDLG
$ AIRY/

&RP SN

) LQDGADB\ WPV &RP S
DOG$ FFRXQIY
B6XSSRW

) LODGADCE\ WPV &RP S
DQG$ FFRQIY
BXSSRW

$FFHVARS 6 * /
LQRYP DIRQIRU
B EFKLQGHOMY

3RVIGHICHWR
\WH/ FOQ5 HHZ
3URFHW

1HERNGHYMFH &RPSIQ
IRU* ( &CSMID

, QMW LW

DSSIFDIRYY

$ FFHWAR
5 HSRQX VARQMFW

&RP S

&RP S

&RP S

,7 6BXSSRW
6HYIFH

1R),7
BXSSRW
6HYLFH

1R),7
BXSSRW
6HYFH

, 7 6XSSRW
6HYAH

1RQ,7
6XSSRW
6HYAH

,7 6BXSSRW
6HYIFH

1R),7
BXSRW
6HYFH

3URVIGH\WHIRBZ 1Y

2 ([ABWRQ  ([HPSWRQO DIHP HW

2 | LBIDY( [ A-BMRQR( [ HP SWRQI RUCSSURYDCDGG
U RDARQLOWHS LWN5 HIMMILQWHHHAD EXMQHN
SIRFHWGERVQRP HY ( SRIR

2 FROMH\R SURYLGHFRISRIDMP HUFV QDB R
| RUFRP SIDGAHDQG DARADAG AOKERDB/

2 \WEP VISSTFDARQ! RUVHRXUMY DVHAP HQVDQG
WP HADMI LQAQIVIQOFFREDGFHZ W+ ( 3RIAHVDG
BVIQELGY LFOAQ) WHBRWWETN

2 (P HADM3HHADNRQ 7HAY [QAQIVIQIFFREDFH
ZIW* ( 3RIAHY/DQGE\IELGY LGFOAQ) WHBRWETN
2 DEAMW G30W DAHAP HOMQAQIVDGWHERW
WP HEDIRQW\KH 38 WP

2 SURVIGH YX@HIE@ONV \FOQ! LQAQIVDG RUDFFHY

$ SSIFCEGH LQAQIVP XWAEH WP HADAG DG WERAG
2 DEAMWARP SIOGFHZ LW D EW SUYHOIRD

P HRKDQWP VIGFOQQ) EVRMP MG\R UHP RYCEG
PHADOEG' LMD XDAEDDIQANIDRY/ 7 KVIGFOGY
H FHBMRQUATXHWWDQG BRIV

2 DEAMWARP SOOGFHZ W HIESROQAHRXUNY DG

P DRIHP HWP HKOQP VICFOA Q) EXVRAIP DAMGWR
DQIYLLXY O F$1HH P DEIHGZ RIWEBARYY ,7$0
OBRS HFY SR \OHERRW OGP RAGIVHRXUMW

* RRG$ LU DRK 7 KWVLGFOG DO MY OQG WBRWEN
2 DEAMW+3$ DBWWIRDINRQVIQIFFRIDGFHZ LK (
3RIAHYDGEVIIELGY ((FOGQ) DIOMYDGUERW
BN

2 FR-BACAGQAFERWIURP &CEMIDUP HIADMWH
| CAG-OMAHQU-ERWIHP HADIRD

3URVIGH, 7 $ SSTFDNRQ\IXSSRWIG CFFRXQIMY) \HYIRH/
\R* (&& IRMHIRTRZ 1QJ) G DCHMWWY/

5 HEIGUR WEVBHYR ,GF
% *( &CEMICRDEDED&S' / ITXAW) XQAQ) / 3
© ORQARPHY: DG//&
* 4+ % ( &OBMBCRDQDS 6 ) XAQ * 3
1 0RRUP &WEAVSHNE/ / &
1 *( &RXPHJ) LD (F
53 *( 3CAILE 0 DAUMXY / \@
53 * ( 3CALLE3UYDM/ LPIAG
* ( &DDD+RAQV ,F
. * HOHDY GRUF &DIDE&RP SN
;&< * (| &DBANCD DXUMXV) XQEQ
* () XQQQ +REQV ,&F
* () XQQ * RHIP HYSHMA ,(F
* ( &CAMIDRDDED) XQAQ) &RP SIQ

BWRYIGH, 7 $ SSTFDNRQVXSSRWWIG CHFRXQIMY) \HYRHY
\R* (&& IRIMHIRTZ 1QJ G DCHMWWY

* HHIDY GRWF & DEMIDE R SRIDIR)
* HPR&RSRDIRY
* ( &CBANCE MY , F
* HHIDY GRME & DEMIDERERIDIROR 3XHWRS LFR
* ( && &RQRICDIRY/( CP LQDIRY/ 1 RY/ HIDD
( Qv
&$ * (&& ,QMUIWES CFDIRYY1 RY/ HIDY QW
$/ * (&& , QRIS CRFDIRY 1 RY/ HID QMY
)$ , QMIDIRI0] QMAWS @FDIRY/ 1 RQ/ HIDQ QIW
&RP S0 R SURVICHUHSRINY TXHUHVIURP \KHS 6 * /
RQDQDVUANXHWMG EDUYI RUMB! EHKLQG GO COHMMY
AHIQEGO

&RP S \RLCBXR, QMIDOIXAWXQRNRQ/DNY ( &&
DXG&S$ 6 |RMHSXBRH/R 3H RDQ6HYIFH/UMEZ

DHSIRNGHS

P RQKV

P RONV

P RQKV

3URYIGH1 HEZRINGXSSRWRUMH* ( &DBMI0 QW
" LUV SSTFDIRQYKRINGLOWHSDYYLY DB&HIMJ

P RQKV

&RP I R SURYLGHOFFHW\RS HSRQX VO DX
6HYFH/S JUHP HOAXKVHGE * ( && SURMR, 32

P ROMVRUXQID 1 R&KDIH
WK \WP HDV, 7
6HRXUMNY 6HYLFHY

1 R&KDJH

1R&KDIH

1 RAKDJH

8 QMY WJIHJ DM 1RMKDJH

1 R&KDIH

8 QMYWJIHJ DM 1R&KDJH



SHHVREDIRP &RPIM

$ FFHMR &RP S0
SICAQDMHD
THKQRBI\
BROMRY ,(F
FROMFW
$ FFHMR &RP S0
&RP SHIP HAD
&
FROMFW
SHHVMR(TUO &R SM)

,QRPDIRQ
6HYRV/ /| &

RO

$ FFHVRL2 YDIRD &RP S
FROMPW

@ KRAMQ DG~ &RPSIQ
VPV

D& LQMADARQ

\HYFHY

0 HUFG\WP &RP S0
UERWY

7/ IRBBHIRWQD &RP SO
7naQcy

1R),7

6HYFH

1RQ,7
BXSSRW
6HYFH

1RQ,7
BHYFH

1R),7
6HYFH

1R),7

6HYFH

, 7 6XSSRW
6HYAH

1R),7
6HYFH

1R),7
BXSRW
6HYFH

&RP SR R SURVIGHOAFAWWR 6 DURP 0 DAMUGHYFHY
$IJWHP HOMHGE * ( && SURMR,32

&RP S \R SURMGHIFFHW\R & LCAQCDM/AHD
7THK@R®\ 6ROMRY ,(F 0 DWMIBHYIFHY
$ JUHP HOAHGE * ( && SURR, 32

&RP S \R SURNGHIFAAWR&RP SHIP HAD , GF
0 DAMIGHYLFHS JUHP HMMVGE * ( &&
SURMR, 32

&RP ) \RSRYIGHIFFHW\R( TXUO , QRP DARQ
6HVAV/ / &
0 DAMJGHYIFHS JUHP OGR! * ( && SURMR, 32

&RP S \RSRYLIGHIFFHW\R 2 YDIRQO DAMUGHYFHY
$ I HQMXHGE * ( && SURMR,32

&RP S0 R SIRVGHKRIY DG WP D LQVDIRY
\KSSRWRUWHO RH @ HOMLRGP HW

&RP S0 WRSIRYIGHO HMFE\WHP BRI XHGIRU
UREDXS UHSRMCY DYUHTXLHGE * ( &CBABCDAKEK WP H
DV&RP S HADEDKHV&RP S LOXIFH

&RP S0 WRVHIG DWIGH RAKH3HYRIGHS HIMRY/
| HDEHIKLS FRAYHVR* ( \WRQDY/UHNYXHWMGEDLY

8 QMY WIIHJ

8 QMY WJIHJ

8 QMY WJIHJ

8 QMY WJIHJ

8 QMY WJIHJ

P RONV

8 QMY WIJHJ

8 QMY WJIHJ

1 R&KDJH

1R&KDJH

1R&KDJH

1R&KDJH

1R&KDJH

1R&KDJH

YDHEXSRY

FRAVIGPXUG



BFKHEX®
* (&& ) CAMN/ IFHRAARERP S
7UGXP %G + RIP DQ( WHAV ,/
0 RURH &KIFDIR ,/
9 LAWHEHQMJ UYH 9DQIXUQ7RZ QKIS 0 ,

( P S® HHP HAFDO CAOMY/GFDAMGLOWHA\BMR &RQHAPWFOAQ)  / RY 51GIH5 ROG 6\P IRG



BEKHX®!
&RP S ) CHAW/ IFHQHAR™ ( &&

3K QVEWHIN INMGHEHIM,, YHIRONCBI $ 5



SFKHX®A

9$5,$7,21 5(48( 67

6HMFH1DPH 1XPEHJ ILRP 76%$ 6FKHX®! RUGAKHGEX®!
3UBDHGE\
"DMO00 "' <<<<

9 DUDARQ&RQAROL R

5 HTXHWRU, QRP DARQ
) L@IQZ W DSSURSUDMIQRIP DMRQRUSTFHDR? ; © QH VW DODKRHWDWDSSO
$UDR &KDQH
SKOQHWR( [ IMMY 6HYIFH 7
, VIKLV&KDQIHD5 HIXMWRLY 9DUDIRY SXUKDQARGHAWRY R WH763%"
1R 7 <H/

3LRSRHG 9 DUDARY' HAUSWRY DG
5 HHHFH

- XAILFDARY
,P SDRAR_LRW

, P SGP HOAMY
3URSRHG &KDQIH
$ YOLOE®

$ GMLCDAYHY

5 HTXHIMG
3LRGXARQ 6\BUN
* DM

00 '' <<xk<

$ GAWRQR 1 HZ 6HYIFH

N

VR \SHAI
UHBYDQWAKDQIH
|Q$ SSTFDEBI
>4

3URMGHIQRP DIRQEHBZ FRIFH.QQ) WHUTTXHAG
FKDQH &UHDMOCN/AR DQ. \KSSRUNY GREXP HBARD



, QMDQ P SDRVS QDOMY
,QUDCE HYLHZ ' DM $MWIQBWR

00 '' <<<<

.7 ( QMLRQP HOWS [ THAMG
, P SDPARQ & RWV 5 HRXUIAV

,P SDAVRQ 7 LDOUMRQ3MQ
3HERIQ ) RP V 6\EBQEDGV $1IHAMG

5 DMN DAWRADMG Z W LP SGP HIA \WH
9DUDARQ

5 DN DWRADMS Z IW CRNP SBP HOAMQI WH
9DUDARQ

) IO FNHZ ' DM

00 "' <<

, P SDA CDOMY5 HXAV
( VP DIMG5 HRXUFH
7DWN 0 LGWRCH (WP DMG ' DO (WP DMG SYODEHOV' DM
_RURKHIH SHOH 4 XDOMV 5DM 1RR' DV Y R 7R
SHIXWHP HOV. ~ $ QDOMY
' HHBRSP HQW [TRW
, QA UDWAKRXUH( TTRYW
7THAQ)  SHBDH( ITRW
7nqQqQ) U DSSTHE®M
7WDYHIDQG( [ SHOHHMP DM LI DSSTHCE®

( AP DM 7 RIEICE&. RV
, P SCAAR_1 RWP SGP HOAMY WH9O CUDARQ

$ OMLCDAYH/VR WH3 URSRHG 9 DUDWRQ
( AP DMG5 HBDHVR3LRGXPWRY' DM
00 '' <<xk<
) LQDCE HRP P HADWRQ V
$ SSIRH z
5 HHFW z
' HHJS QmO
00 '' <<x<«<
([SUW z

7U-DR HOW



9 DUDARQS5 HTXHAY RP  6LICDMUHY/

*(&& 3XUKDH
5 HBLHHQ/DAYH 5 HSUHHMAYH

$77$&+(' 72$1' 0$' ($35572) 7+( 75$16,7,21%/ 6(59,&(6$*5((0 (17" $7(' $62)
$IHGDOGS FR-BWMG
*(&& 3XUKDWU
9% %

$ XWNRU) H36L)QDMH $ XWNRU) H36L)QDMH

3UQMS1DPH 3UQMG1DPH
7 M 7 v
" DM DM

TKH3(ITHARYH' DM



SFKHEX®A
" HRAMG6HYFH

SHHDMHHI®



0 DOXIDRMUHY
0 LIQ\NE
3.: DH
&UMAICBDN

,QMZ RYH)

- (RZOEHO DAIHP HW
BHXUHERP SUY
6\ GRYDM

6004 RIFHFRP

GFKHE®
6R\& DHEHVNAWV\R BHUP RYHGDWV WJIHS DM

3LIRGXAW

0 LQ\ME

$ @BUIRSAWXQE-LERSRIDM7HP VDG RBWRY/
&UMAICBDNO HB' LHARY

EAVRY v 878 ()

, QMZ RYH)

0 HAR* USKIEV

6RUHQDMHY  ®IRVRQ3&N

6P DUNGA

1 HBURP RAUGFRUH

60BV RIHFRP



SFKHEX®A
6HYIFH/ HHY

SHHDMHHI®



7$% ( 2) &217(176

,1752' 8&7,21
“(),1,7,216%1" ,17(535(7%$7,21

" HIGG7THPY
5 HHHFVWR6SHALLE 5 HRXUHY

6(59,&( /(9(/ )5%0 (: 25.

* HHIO

3HIRP DFHO HDAUP HQWVRRY

3HIRIP DGFHS WHAP HQDQG5 HBRWY

6HYFAH/ HYHYO HDXUHGE SHFHQMIH

SHIRWP DFH) DOWY ( [ FXAVHE) DOWYDQGEHYEH/ HHD H MW
&RRSHIMRQZ W 2 \KHIB DY

6(59,&( /(9(/ &5(' , 70 (7+2' 2/2*<

6HYFH/ HYHRUHAW

&+$1* (672 6(59,&( /(9(/6%1" 6(59,&( /(9(/ &5(' ,7$028176

( [KIEW
([KEW $
([KEW %

&KOQYH/\RE6HFH/ HYHDR UWHAVE P RXQV

' HPINRQR 6HYFH/ HYHY

$ GAWRQR 1 HZ 6HYIFH/ HYHY

" HMP LCDNRQR 6HYLEH/ HYHD DOHY

9 DIEDNRQ3URAHAUH

6HYIRH/ HYHRUWHAVS P RQNIRUL HZ 6HYIFH/ HYHY

BHYIFH/ HYHY
GHYHIN/ HHD HLQURQY

GFKHE®



» QARGXRARQ

6&+ (" 8/ (
3(5)250%1&( 0($685(0 (176

7KVERKHX®!  VHVI RN \WHP HNRGRE)\ \KDIZ LAEHXVHGWR P HDUXUHDOG DAHWAKHG UHHWR Z KIFK * ( &&VSHIRIP DORHR WH7 QMRS WDQIHP HOVLY
P HMY &RP SIQ WRSHDMRICEHIRIP DIFHUWNXLHP HQVI ROVKEK 7 DQUAMRCDCS WDQIHP HQV

" HIQUWRVDQG, QMBLHBARQ

" HIQGTHPY

7KHIRBZ L) WP V Z KHOXHGLOWLY6FKHEX®!  Z L@KDYH\WWHP HDQQIVILYHQWHP BHBZ. XQBWRKNHZ IVHVSHAL LHG RUBTXUHGE) \WHFRQA WOZ KUK WH\MP LV
XVHG $Q FOSMIT WP XVHG EXVRWEH LGHGLOWMLY G FKHEX®!  Z L@KDYH\WHP HDQQ) LQAFDMGIQWHP DQERG R WHS JUHP HQW

' HIQGHG7HP
3% P RXQUIE VB WN

3$VB IN&KDUIHY

3&RP SIDQFH' DM

30 HDWKUP HQVBHIRG

30 RQKO 3HJRP DGRH5 HERUV
33HJRP DGRH) DIOXWH
S6HMAH/ HYHD

36HMAH/ HHRUHAWR P 6/ &
S6HMAH/ HYHD HDXOV

36HMPH/ HYHO7DE®T
3 9DIEDWRY3HIRG

0 HIQY
7THOSHRAQNV R \KHS$ VB MN&KDUH/HIFK P RQK WHSUAHQI) WHP O LP XP TP RXQMR 6HYIFH/ HHDRUWHAWI RUZ KIFK * ( &&
LVSRAQDED DAIMN HIFK P RO
* ( &&IVAKDLIHYI ROWH\SHALLE 7 UDQUMNRCDCS W HP HOMR Z KUK \WHBHYLFH/ HYHYTSS®  DVAKAK \GHALLE 7 UDQMMRED
$ UDQHP HQVDHOWMGLQ( [ KIEW $  H FOQQ) \B HVZ LW BASHRAR VKK 7 IDQUMRIDCS WDQIHP HQW

7 KHEMRQZ KIFK 6HYLEH/ HYHDR.UHAWI LIWEHFRP HOSSTOFEGIR DEHYIFH/ HYHD H DXOVDAGHAILHGIQDEHYIFH/ HyHOY CE®A
7KHSHIRG WSIFDED DFDBQEIUP RQK GAUQJ Z KIFK * ( && [VVR P HDXUHDQG U-SRWRQIWSHIRP DEFHDI LQWWHGE HYIFH/ HYHY
7 KHSHIRWP DOPHU-ERWWR EHIMKHG\R &RP SO HIFK P RQKE, * ( && DVGHAUE-GIQBHARY D

$ IDOWHR * ( && \RP HHADSHYIFH/ HYHDZ KHKHURUGRAKHI DOUHIVH FXVHG

$ WNQEIGR SHIRP DPFHGMIQAGLQ( [ KBW $ 6HYIFH/ HYHY

$ PRGHMY FUMAVED CEGIRERP SIQ B * ( && LQUASHAWR DEHYIFH/ HYHD HIXQV

$ IDOWHR * ( && \RP HINDGHYIFH/ HYHIQDQ CESTFLEBIO HDOKUP HYBHIRG\WDAY RV PAFGSXAMQAWRGHARD  E RUDY/
SRNGGIQEHRARY  H

$Q( [ KIEWRWMYBFKHX®!  \WDAHNI R 6HYLFH/ HYHY \RIHKHUZ [\ RMHUSHWHAG RUP DIRQ

) RUDQ 6HYLFH/ HYHOKDAV\XEMAAR YOIEDARQ DSHIRGR M| P RONVEHILQRQ) ROWHI LIV R \KHI LIAWP RO D\MU* ( &&
I LAEHFRP HYFCECEBIR P HDAUQ) LW SHIRIP DOPHUADYHWR \KAK 6HYLEH/ HYHD



5 HHHF\WR6SHALLF 5 HRXAUARHY

D KHHWLYVERKHX®!  LFOG WH HHAAAR\VSHALLF ULRRXAUAHY HI \RRY M WPV HIXSP HOARMNR \B DUH \WDADH\WR BHXMHGE * ( && L * ( && LP SBP HQWVDQ
\XFRHARY RUUB-SDHP HOMVR XK UAVRXUAHY \WH CESTHE® UH HIHAHY Z L@BHGHHP HE R LGFOXCH \XAK WAFHWRURUUHSOAP HQARRXAUAHY

6HMFH/ HHD WDP ZRIN

* HHID

D *(&&ZIOSHIRP WH7 QMRS WDQIHP HIWSURYLGHE SXUXDQMRWLYS JUHP HQNQDP DIHADAP HAV RUH FHHB/ WHICSSOFLEGIGHYIFH/ HHY * ( &&
Z I@EHUASROUEG! RUP FDXUQ) DQGUSRINY) RQIWSHIRIP DGFHZ W UASHRARWHE HYLFH/ HYHY

E ,QFDH/ZKHHWYERHX®! GRVRBHAIEHRURNHZ MU XDMWHP DOHRUDODNV R * ( &&IVSHIRP DFH * ( && Z LAOHIEHNEK 7 IDQAMRI0
$ WDQIHP HOVIQIFFREFHZ MN&@AH R WHS JUHP HOW

3HIRP DFHO HDXUP HQWVRRY

D *(&& ZIGP HDXHIWSHIRP DEFHZ W UASHAAWR HIFK BHYLFH/ HYHDMQ) WHFRWASRIEQ) P HDKUP HAWRRY DG P HRRGREI LY LGHMWIHGLOWHEHYLEH
| HYHOY CEBVRU Z KHHWHP HDAXUHP HOARRY DQGP HKRGREJI LV DUHCGRAGHONIHG XMQ) VKK RIHUP HDQVDVDHP XMOD DIBHEXSROE WH3DMH/LQZ UMY
3HIRUP DFHP RQRUQ) DOGP HDAXUHP HAWP XWBHIP B ER WY DADGYHOR GHBIOM | LFLHQAR YHUI * ( &&1VFRP SIOGFHZ W WHEHYFH/ HYHY DG Z LOEH
VEMAMRDGVA &RP SDQ

E  ([FSWD/RKHEZ MHH SO SIRAGHEIQWHS JUHP HWF ( &8 Z LAKDYHRSHIDMRIO OGP LOMRDAYH P DQMIDGFHDQG ! LA DOASROUELON | RUDDRRY DG
I XCRRQYUBTXULHG\R P RQARU P HDJKUH DG BHERWRO* ( &&1VSHURIP DCFHDI QAAKHE HYLFH/ HYHY

F | D30OMY GMUAARXVHDGAL HHNP HDAXUQ WWRONDQIWASHAL LHGI RUDD 6HYLFH/ HYHDWHIMAH\KDOEH IMHG\R DG DE3ANHGE. WHEWHIQ) &RP P LWH
$VSOWR \KFK UYL \WHBWHIQ) &RP P IWKHP D UYIHZ. DOGFROMG-UUHDRITEG DOV HOMRWHDH HAMS6HYLFH/ HYHYD/QHHROY R CFFRXQVRUDQ
LGFUDHERUGHFUIDHG VAW LOWHQHZ P HDKUQ) \BRO7 KH3DMEVP D X\ HA HHWP HDKUQ) \RRYRQD \RWHH \WIAMHWRODGD0 DARADMS
GHYLFH/ HYHCOEWWY HONV DIHCSSURYHGE, \WHE\MHIQ) &RP P LUkH

3HIRUP DCFHS WHWP HADQG5 HERWY)

D *(&& ZLOWANIWSHIRP DFHZ W WASHRAR HIFK 6HYLFH/ HYHOHIRK P RQI DQG U-ERVWKHUAXOVWR &RP SN LODP RQK® SHIRP DFHUHERWKHI RP DV
DOGVWKAMMHR Z KIFK Z LEHDY/P X0 DGR &RP SO DOG* (&& \KH30 RQKO



3HJRP DGRH5 FBRUWV * ( && Z LCHIYHAKHO RQAD 3HIRP DORH5 HERWWRERP S LQERK SUQMSDIGHBARQF IRP B\ WH W@ R \WHIRBZ LY

P RQK RUKFK RKHUGDMDYGUHRMGE, WHEWHIQ) &RP P IWikH  7KHO ROND 3HIRIP DORHS5 HERWDQGOD \KSSRWY CDBONGLQ RP DIRQZ LOFROANMAM
&RP S) &RQLGHNN QRIP DERQXQEHMHS JUHP HOW7 KHBMHIK) &RP P WWHZ LGP HHAMIRK P RN SURP SU® DWUWHGHIYHY R WHO RQKOD 3HIRWP DgFH
5 HBRWL WRUHYLHZ Q) IWXHY/Z WK WH7 DQUANRCDCS WDQIHP HOVSURYLGHSE SXYXOQARWLYS JUHHP HONRUZ W DD RQJRQ) SIRMAVDG L \RQVAXW* ( &&TV
RYHDTBHURP DFHR \WH7 IDQMNRDCS WDQIHP HONVSURYLGHE SXUKOQAR KLV JUHHP HON

([ A-BD/RIHZ DNMHWEIMG LQD6HVFH/ HYHDY CE® SHIRWP DAH DI DQWBOBHYIFH/ HYHYZ LOBEHP HDXUWHG QD VDZ HHN @ VD\ HU RUIQWHFDHR
DR \SHAILF 7 WDQMWRQDGS WDQIHP HQWRUZ KIFK WHKRXYW/R RSHIDNRQ DHAP MG GAUQ) \WHVFKHXBGKRAYR RSHDIRQ

7KHO RQXNO 3HIRIP OOFHS FERWL Z LOIGHN DQGGHAUBHHIK 6HYLFH/ HHD HDXODG LL | RUHIFK BHYLEH/ HYHD H DXOVZ LOFDBXMMWKHIP RXQWR
WHFRIHSRQEQ) 6HYIFH/ HYHR.UBHEVERP SIQ. LVHINBGWR BHFHYHIQ DAFREFHZ W 6 HANRY

8 SRO&RP S WUHDXHIWV ( && Z LOBRVGHGHBIGGAXSSRINY LQRP DARQIRUDQ 0 ROMO 3HIRWP DIFHS HSRW, QRHMBIQFDYZ KHIHSUTAWTE®! * ( &&
Z I@DORILYHGAMIDMGERP SIQ. SHIRQGHORICHIFFHWR* ( && VP RAVRUIQI W VWP VARWDAH  FOQYLHZ. U-DOWP HRUGHDUU-DOWP HRSHDARDONIM/ DG
SHIRP DFHDB

J* (&& IDAONRSRSH® DAAW DG UHSRWRQLWSHIRP DFHWHDAYHWR Q. 6HYFH/ HYHORQRUEH RIHWHAEMWHO RQKO 3HIRUP DFHS5 HSRWYGH IWKDD
EHGHP HS\R EHD3HJRP DFH) DOUHVEWAMRWHSIRYIMRQVR 6HARQ  XQBW* ( && SIRIGVWHFRP SBIMO RQKO 3HJRUIP DFH5 HSRWR&RP S
Z MWIQILYH@ VO WIBHFHYIQ) Z UMBQRIFHIURP &RP S WD ( && | DBIGWR SURVLGH XK UHBRWW KHQGH

6HMAH/ HYHY0 HDXUWGE 3HA-QWH

D

6RP HEHYLFH/ HYHYDHH SUAKHGLOWP VR CRKUHYHP HOAR DBYHOR SHIRIP DGFHRYHUDSHAHQIIHR LGAG-OVRAPAUIG) GAUKY DO HDXUHP HYBHIRG ,Q
WHHIQAIGRHY L \WHQ® BHUR LAGHOVRAIPAUIKY GAUQI DILYHRO HOXUP HYBHIRGLYGWWIQRUHDXIOR  WHWWHI RTBZ 1Q) DORIMKP Z LAOEHXHG\R
GHAP LGHWWHQ® BHUR LOXTFHARDA ( &8 P XWAKFFHM X® FRP SBIMWKHUHNXLHG SHIRP DFHWR KOYH CRKUYHG\WHB HYLEH/ HYHOFRFHQHG

QRE WMEEQ) WHSHAHQEIHH SUWHGLQWHE HYLEH/ HYHOY CEGIDAKHUTXUHGGYHOR . SHIRIP OQFHI RAVKFK 6HYLFH/ HYHD

L WHQ®P B-UR LOXMCFH/RAPXULQ) GAUQ) \KHO HDXUHP HYBHIRG Z LAEHP XMEOHGE, \WHWBAMG SHIHQEIH DG
L U \WHSIRGEAR \KDAP XASIFDARQLY QRADZ KRBIQP EHJ WHWH SURGAVZ LOEHURXQEHG GRZ QUWR\WHQHIMKZ KRBIQ® B

) RUH CP SB1 DAXP HWDADGHYLFH/ HYHOWBMARDY ( &8 P XWWRP SBIMDABDWY R LQABCRHVZ MMODMBAGLOMYDCR WP HIQR GHAR DFKLHYHWKH
DSSTFCEGISHYLEH/ HYHD7 KHIRIRZ L) \CP SBIFDEX MR/ LAOMADMKRZ \WHCERYH OO RUMP



Z RXG I XQRIRQ\R GHAMP LGHWHO® BHUR LOXBFHARDA ( &8 P XWNFRP SOIMZ MMOQWHWBAGLQMYDOR WP HLQRGHAMR CAKLHYHWHB HYLFH/ HYHD LQHIFK
FDHILYHRD A HHAXP BHUR VRIEDIQKBCRHY RARXULGY GAUQ) WHFRUWHSRIAQ) 0 HDXUP HYBHIRG

L | \WHOIPMOOQ® BUR IQMIFHVZ DY * ( && PXWAKFFHMXE FRPSBIM  RUP RIHIQWURVRQWP H  LCAGHON[ QXU

L1 WHORMDOQ®P BHUR IOQMIGRHVZ DY * ( && P XWAKFFHAIX® FRPSBIM  LOWBGRHVROWPH  LCAGHW[ LOXICRHY RXQEHGERZ Q
W IOWgHY DG

W1 WHORMOOQ® EHUR IQABGRVZ DY * ( && P XWAXFFRA XD FRP SBIM  LQABCRHVROWP H  LOXIRHY[ QXD BRXQEHEERZ QR
LOABCRHY

3HIRWP DFH) DOWY ( [ PAHE) DOUA/DQGEHYFH/ HYHD HIXV

D ,QWHHHIR D3HJRP DJFH) DOWH * (&& Z1@ L SURP S LQYHIM DMDQG WERWRQWHURWDAHR WHSIREGP LU WP H3 \WHFDAHR WH3HJRWP DOFH
) DOUHDQG WAKP HP HAMY WHDH HRAMG 6 HYLRH/ HYHYAVRWKHH WOARHCRNRQY UATXLUHG RUDSSURSUDMVR UP H3. \WHSHIRUP DQFH) DOWHDMHZ DMMO* ( &&5V
VFRSHR BASRQIELON LIl GO DGIQRP &RPSIQ R \WHIAMRYY L D) \WDADHUTXLGR &RP SO0 WRUP H3. DOGSUYHQABFXUHIFHR \WH
3HIRP DFH) DOWH LY 1P SBP HUWGQRIN &RP SIQ R P HDXUAABNDE * ( && \R SUYHBFXUMIFHVLL \WH3HIRIP DFH) DOUHLYRKHEZ VHANHD W
WFXUDQG Y P ONHZ UMKQUHFRP P HIEDMROAR &RP S | RULP SURYHP HOWLQSURFHEXUAY $ VEBSURSUDM * ( && Z LaIP SBP HWIH.  RUHKDGFHIWH Y
WIEDGRSHDN SRFHXUBY 62 3V \R SUHOAHXUHFH/R 3HIRWP DOFH) DOWY DG Z LEXSEDMNHSURAHEAY/P DOOY || CESTFCER! \RLGFOGHWHQE. RU
HXDEFHE62 3V

E  ( DK3HIRP DOFH) DOUHZ LOFRQMMMDEHYLEH/ HHD HDXOW F-BVWZ KHD DOG\R\WHH WOAKD L \WH3HIRUP DFH) DOUHLYH PXAVHE SXUXOQAR\KH) RIAH
0 DMKUHSURMMRQ/R WHS JUHP HAVRU LU \KH3HIRUP DgFH) DOUHLYGUHA® DAMEXEEGIWR $ &RP S VI DOUHR SHIRP  RUFDAHVR EHSHURP HG RU
% LP SIRSHUSHIRP OFHR  &RP SO0 WH SUWUASROIELOINA UHIMCY \R\KHCSSOFEG 7 UDQMRECS WDQIHP HOMR G DVIQHWHUFDH WD ( &&
SR S RIVIH/&RP ST R \WHSUREGP DG XVAVARP P HADD WDRIEGIHIRWWR SHIRP WHD HRAMS 7 QMRS WDQIHP HQVDQGP HAAKHBHYLEH
1 HYHY QRE WAEEQ) &RP SO0 VI OUH EXVWH3HIRUP DFH) DOUHRFRXY GHYHWHBAY SURMG-G\RDY ( && Z LOCRM &RP SI) LOZ UMY LQDGYOFHR
D0 RVR SRANHA SHOAV UL D LGPXUMGE * ( && QUHAD D/WHUAKOWR XK HYHNDQGVXAK RAR SRANHV SHOAAKDTEHUHP EXWHGE. &RP S

Fool*(&& ZDMKHARDOOW-DR RHR WHH PAHAHARWOEHAIRY  E CERH WHD* ( && Z LADWRWBIMIOWHO RQMOD 3HIRIP DFHS HERW, QWHO RQKO
3HIRUP DFH5 HBRWF ( && Z LODOR LQAFDMWHI RIRZ LY

L ZKFK6HYIFH/ HYHOV VDH DIHAMGE \WHH PXAVHY DG
1N DOR WHALRXP WEFH\KDAI LYH UNVHWR\RHH PXAVH LOVX I LHHOABHBIOR SHIP IWVERP SDQ \RHYDDDMZ KHKH* ( &&IVRDIP R H PXAHLY YDIG



G *(&& ZLODNIDIP H/EHDMHEXEHOR SRR DARWHH IMMFHR DQH FXVHDQGWHOSSIFEMN R \WHH POHVRWWH3HIRIP DIFH) DOUHADAMMH LFOQQ)
GUQ AVSXMUAROMRYSIRHHAQIVDGZ IWRMBI DGR 0. SURFHEXUIOXGVR \WHAVSXMUAROMRDI RXP \WWDAZ RXGRMHZ VHLP SRHWHEXGHDR SUR

RQ&RP S
&RRSHDNRQZ WK 2 \WHU3 DN/

7 KHOFKLHYHP HOWR \WHBHIYIEH/ HYHYE * ( && P D WNXUHWHFRRECDAMS FRIERDIYHHIRWR * ( &8 Z W RKHUSDMAY * ( &8 Z LOBRYIGHDMQIBISROMR
FROEFWRUWHSURP SWHROMRQR DIBHIRP DFH) DOWY BIDGBWR Z KHKHAH3HIRIP DGFH) DOUHDAMKHZ DVFDAHG 1QZ KRBIRUQSOWA * ( &&
&RP SIQ RUVRP HRKHUSDY RUHYHQW

6HMFH/ HYH& UIHAW) HKMRCRBI\
6HMAH/ HYHO& WHAW

D, QWHHHAKDADMQIGIGHYFH/ HYHH SHIHFVDEHYIFH/ HHD HDXOVL IQDQ WR  FOBOEUP RQNVRFFXULY) Z MMOQDURMQI V[ FOBOEUP RQK
SHIRG_RU 1. LOVXFK DP DOCHUDVP D EHRKHZ VHH SWAQ SIRIGGLO([KIAW $ &RP SR Z I@EHHMMBG\R UFHYHDP RHBY FUHAWLH D6HYIFH
| HHORBHAWDIDOMY ( &&IV&KDIHAR UH GRAKHU-GFHGBYHR VHYLFH/CAXDD BFHYHGE &RP SO

E .l &RPSX) BHFRP H/HQNMBG\R DEHYLIFH/ HYHRWEWRUDGHYLIFH/ HYHD HDXOWKHO RQKD 3HURIP DJFHS HERWW LAWR IQAFDM \SHAL\ L) HIFK D1 HRAMG
GHYLFH/ HYHDQGWHIP RXQAR \RHEHYLFH/ HYHOSBHEWKDAERP SO). LV HOMBG\R UHFRHYH 6HYLFH/ HYHOS. BHEWAKDOEH FOBXOAG D/ SURYIGHGLOWH( [ KLEEW
$ 8 QOWRNHZ MHAWRME &RP S * ( && Z LAOILYH&RP S DFUHAWOQ\KHIP RQIWRZ HER&RP SDQ RQ* ( && TV QH WOYRIFH SXUXKOQMR & MX\VH
R \KHS JUHP HQV

F 1 PRHWDQRHGHYIFH/ HH&UWHEWY'SD CEGIGAU) DP RN &RP SO Z IMEHHRMBG\R UFHYHWHWP R WHFRWASROAQ) 6HYFH/ HHRBEW
SUIRMGHG KRZ HYHU \WDNQ QR HYHQAZ L8RP SDQ EHHIMBGAR UHFHYHB HIYLFH/ HYHO8 UHAWI RUDMQIBIP RQM LQDQLP RXQAKDA AHH3/AWHGRIDUYDOHR WH
$ P RXQ/S VB LN ROWDAP RQN

G 6HYIFH/ HHRUEWIHIQME-G\R FRP SHODM&RP ST |RAKHGA! LEXOWR TXOQM GP [QANRQLOWH YDOXHRUTXODW R \WH7 UDQUARDSS WIQIHP HOV

UHIEHIHGD/DUAKOR DEHYIFH/ HYHD H DXOV) RAKHDYRAIFHR QREMRMQ) KHHOLYIQMB-G\R SUFOGHERP SIQ 1URP H HAMCQJ IWUIKWXQE-J
&MAH R WHS JUHP HOVF ( && KHIE\ LWHYRFCE® Z OYH/DQ FIP RUGH HOHWDSHYLEH/ HYHOR UHAWDHQRA RUAHEGIRAKDAKH FROAMDAM

&RP S V\RBIOGH FOMYHUWP H3 R &RP S0 Z 1\K UASHRWR DQ RAPXUHIAH RUAYHQADABAKAOVIQWHRAPXUHIFHR  DEHYEH/ HYHD H DXV
&KDQIHARGHINMFH/ HYHYDQG 6HYFH/ HYHDR.LHAVE P RXQW
SKOQUHARGHYIEH/ HYHDR.UHAVS P RXQN

$ 3DWP D SRSRHWDMHWH PAUHYS HYFH/ HYHOR UHAWIP RQAVRURHRUP RIHEHYIFH/ HYHYEHLRADHGRUGRUIDHS B SIRSRVQ) D9 DUDIRY 1Q
CFRAEFHZ MWW E&OMVH R WHS$ JUHP HOV $ Q DIUHGRKOQIH\RKHE HYLIFH/ HYHOR UHAWD/ DURKXONR 0QCSSURYHE9 DUDNRQ\KDOEHRP HH | HRRWHXSRQWH
\IP HBEGICSSURYHG R WHEWHIQ) &RP P WkH




" HPWWRQR 6HYIFH/ HYHY

$ 30MVP D SIRSRHGHBIRQMR RHRUP RIHGHYLFH/ HYHYDAIQ WP HGAUQ) \WH7HP B\ SIRSRUQ) \IXFK | RUFRQUGHDIRQE, WHEWHIQ) &RP P WkH $ Q. DIUHS
XSRQGHBURQR DEHYIFH/ HYHY LOMNHH | HAWRQWHEMDASHALLHGE, \WHB\MHLQ) &RP P LWkH

$ GAWRQR 1 HZ 6HYIFH/ HHY

D ,QUASRQHWRFKOIQH/IQ&RP SIQ WEMQHNGHB/ RAR UH GRNKDR H/IQRUHYROWRQR \WH7 IDQMNRDCS WDQIHP HOWSURYLGHG KHIKQEHU \WHP HDQVR
GHIYHY RUGIXDRY WX HOV &RP SO0 P D SRSRVHVR DEG DEAMRDOSHYIFH/ HYHYE. SURSRIQI DI CUDRY LOCAFREDFHZ IN&@XH R \KH
$ JUHP HWV

E | WHDGAWRQR DG 6HYIFH/ HHRUP HDXU-P HOMRROAXOVIQDEAURIO G- ROMIEGIFRIVER* ( && * (&& P D UNXHIIQLGRUDHIQWHEKDIH/YID
\WHO DUDARQSURFHW B\ SURVAQ) 1Q RIP DARQGRAXP HM) \KFK DEAMRCFRAIWVR &RP ST | WH3 DUV GR GRABAROHDQ VKK [WKH SXOXOQAR \KH
9 DUDARQ SURFH/ \KH3 DN/ Z LEDGH) RIDIM DQG UARYHWH QMM FRIFHQ Q) VKFK SURSRVHG LGRUDHLOWHE KDL H/XMGQ) WHAMSXM UBAROMRQ SURFHESKUAAHY
I RO LQWKHS JUHP HQW

" HMP LCDNRQR 6 HYLRH/ HYHD® DOHY

8 QDWW \WH3 DU/ P XD DI UHHRQWH YDOH I RUHRK 6 HVIFH/ HYHOHNRW LQDEHYLIFH/ HYHOZ CE® WHIRWZ 1Q) P HRRARRI\ Z LAOEHXVHG\R HXBEDWK \WHULQWWO
YOOH/

D | UWFHYWWRUFDOSHIRP DFHE@EPH MVIRAKHEHYLEH/ HHDWHSHIRIP DOFHED ROWHP RIBHFHOA] P RQKYZ LEHX\VHGDVI RTBZ V
L 7KHSHIRIP DOFHE@WDI RMWHERKDIGEWHZ RIMEHIRIP DOFHP RQMVIQWHM] P RON SHIRGZ LEHAVDEG DG

L 7KHEHYIFH/ HYHY LOEHVHAHIXOOR WHDYHIIHP RQKO P HDXUHP HONRAWR WHUHP DQQY P RQMD SHIRWP DGFHP HDKUP HON ) RUH CP S UL \WH
V[ P RQMO® SHIRWP DFHP HDXUHP HQWI RUDGHYLFH/ HYHOIRUZ KIEK UH GRVSHIHVSHIRP DFHZ HH
DG WHD DG Z RXGSEHGRSSHE DG\WHEHYLFH/ HYHOZ LOEH\VHAR

E | UFHYWMRIFDOSHIRP DOFH@DERQRM IMVRAWHGHYLEH/ HYHDQGE\K | LFHAP SIUFDCRUTXOOMMYH D ER RV MVRAKH3DWAAR UDRIED
GHAMP LCHZ KDABYHR SHURIP DFH* ( && \KRXGSEHFOSCEBIR TR WHEHYLFH/ HYHY LOEH\KEMPAR YOICDMRO DG Z LAEHVHAD/ SURMG-GLO
6HARD D |RTBZ Q) \WHFRP SBURQR WHO DIEDARQ3HIRG , QWHIQMIP &RP SIQ Z LAOGHAL\ DUDRIEGISUIRYIMRIOYDOHI RAKHEHYLEH/ HHEDKHG
ROD/OOEGILQRP DIR)



9 DICDIRQ3URFAHEKWAH

D 7KHWPVR WVEHAIRQ D5SO \ROQ R \WHEHVFH/ HYHYWDA [ KEW $ SURYIGHY DUH\XEIMP/AR YDDEDNRQ RAKD/AMH 3 DI/ RKHZ. VA DI UHDUH\XEWRW
\RYDOEDNRQ

E ' XUQ WHO DIEDMRQ3HIRG RUHFK 6HYFH/ HYHOGHWLI QDAGDYEHQ) \KEMAMR YDICDARQ
L * ( && Z LGP HDKUHDQG USRWIWSHIRP DIFHP RQMD DI QWK \KAK 6HYIFH/ iHOQIFFREDGFHZ IWG6HARYY DG DOQG

I * (&& ZIOX\WHARP P HADD WDWRIEGIHIRWWR P HVRUH FHG \WHSUIRYIMRIDOSHYIFH/ HYVHAR &RP S SXAWXOQAWMRG6HANRQ  E DGW
RKHZ VHFRP SO IX@® Z M\KRHSURYIMRQVR WIVERKH®!  Z W IRVSHRAR\XAK 6HYIFH/ HYHY SUIRMGHG KRZ HHU \WDMSHVIFH/ HYHO& UHAWZ LAXRW
050 \WRDQ 6HYFH/ HYHOKDAN \XEWRMR YDIEDINRQGAUIQ) W9 DIADNRQ3HIRG

F &RPSI LQIMRBIGVFIIRY P D H \WIGWHO DICDARQ3HIRGI RUDQ 6HYLFH/ HHYE \RQRIN LQJ * ( && LOZ UMY \WBMY WHSHIRGR H \WOMRQ

G $WWHHGR \WHODICDARQ3HIRG WHOI HAMG6HYEH/ HYHYZ LAEHVANQ\WWHP DOHASHALLHGIQBHARY D RUDMXAK RKHUGYHY DAKH3DMY/P D
RKHZ VHDIBHING LOR DFFRXQYGHWHONTRRLY [FOGQ) \WHSHIRP DFH@BRAMEGHE GAUQ) \KHO DICDARQ3HIRG CESIFEGILQGAN \WEELGY | RU
FRP SOEGIHYILRP HV SHIRIP DFHSURAR\KHO DICDIRO3HURG P SURYHP HOVLOQ* ( &&VSHIRIP DFHOQGGRQ UHAXUIQY RUBP HAHS HYHOVUASROUED!
IRUDQ SHIRWP DOFHGH UDEDIRQ/GAUQY \WHO DIEDMRQ3HIRG

S6HYIFH/ HYHRUHAVE P RQVIRUL HZ 6HYIRH/ HYHY
: KHRDQHZ 6HYIRH/ HYHOYDEEHG SR WLVE HAIRY  WHE\WWHIQ) &RP P WHZ LAOGAMIP LCHDEHYIFH/ HYHO& UHAWP RQN\DIFCEGIR\WHQH. 6HFH/ HHD



(; +.%7 $
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" HIQURYY

D 3$RAXNDCB SWPH P HIQVWHDIJWHIDMQP BHUR P LOMWY/LQDQ FOBEDUP RQK GAUQ) Z KIFK WHDSSTHEGIHTASP HQMR\E DH \HYLIRHY RUGDIDDUHS YOLDE®
IRUB \H

E 3$YDIOEGIIRUS \H P HDQVWWHCHOW R HIXSP HQMR \E D VHYFHY RUGBWR BHXWD HS RUDAAHWHGE. &RP SDQ D/WH CSSTHEGI GYHCRUFDSDHW R EH

SIRVIGGWR&RP ST RURKHUXVHYLQ CFFRUEDGAHZ LW QRUP DORSH.DARQAKDADUH FRQAMAMVZ I \KHWBAG UL HOVR &RP SDQ. RURKHUXHY [FOQQ)
DVOBSIFCE®! HIXLSP HADQG VR & DUH\SHAL LFDNRQY DG 6 HYLEH/ HYHY

F S$YOIOHON P HOXUA/\WHS PYO08 SWP HR \WHHIXSP HQMR \R DH VHYRHY RUGDIWR BEHXW HSRUDAFHWHGE. &RP SR H SIWAHGDVDSHAHQMIHR \WH
BFKHX®G8 SWP HIRIAMKEK HTXSP HQMR\® DH VHYIFHVRUADE LH $ YDOHOW SPMOBSWPH 6FKHXBGS SWPH |

G 3&KDQIHO DQOIHP HY$ FRXUER P HDQY | RUDTFKOQ) HAKDADHUATXUUHG\R EHSHIRP HGE * ( && \MURKIK \WHFKOQHP DOIHP HSURFHA M HGE\ WH
3OV WHSHFHQEIHR \KAK FKDQ) H/AKDATLHFRP SOIMG DG LP SBP HOMGGAUQ) WHO HDKUHP HMBHURG\KAK WDR 6HYHIMY - RUCERYH, GRLGHDVUAKAV
7 K\W\KDOEHFOBXOAGDY 1 XP BHUR FKOQIHYFRP SBIMG DQGLP SOP HAMGGAUQ) \WHO HDXUHP HYBHIRG\XAK WDAR VKAK , GHGHOVUAXKOY 1 XP BHUR
FKOQ HAKDADHVAKHEXBG\R EHFRP SBIMG OGP SOP HOMGE! * ( && GAUQ) \WHO HDAXUHP HYBHIRG

H 3, CRGHWP HXQVDQHYHUZ KIFK LVRADYR - WHWBQELGRSHDINRQR  DVHYIFHDQGZ KIFK FDXAVHAYRUP D FDXVHIQMUXSWRQWR RUD WHEAWNRQ\R \KHTXODW R
\KHVHYFH

| 35 HGRQH7IPH P HIQMWHHIBGWP HEHEHD L \WHHIMHUR WHP RP MDD, GHGHWUHBRIWGWR* ( && HJ  \WURKIK DARP DIF RVLFDARY DFDID
W* ( &&IVKHS GAWNRIFDDI WP &RP SO0 RURKHUIRP R FRP P XQFDIRY RAWHP RP HQARDY ( && RKHZ MHEHRP HVIZ DHR \KFK , GAG-OMIQG
L (RVLIFDIRQR CANGRZ GG HP HYMR\KHDSSTFEGI&RP SO FRQEFNIGWHFRP P HIAHP HOWR UMROMROH I RWEL \KHJIURXS UMGRQUEBH RUAROMRY

J  BRKHOGSSIPH PHIY KRS @ VSHIZHN BEXW FOGQ) WRAMHD \AKHXGGP DOMIDIHZ LQERZ VGAUQ) Z KIFK \WHCSSIFEGN WP RU
GMFHLY QRS YODEGII RUS \H

K 26HMAH/ HYHORUHAWP HDQV | RUHDFK 7 UDQMMRQDCS WDQIHP HOVFVRWIQEHRAIRD RVMV( [ KEEW $ WHOMWHR L RJL R WHPRQAD
$ V1B LVN & KDLIHY/| RAWD/EDMEX@U7 QRIS WDQIHP HQW



3GHHINY/ HYHD P HIQAKHGYHIR EXMGHWLP SSPARE&RP SIQ | RUHIFK , GAGHOMIQEEHYHIN / HHD DG ,AGHWDOHARIEGLQ( [ KAW %
SHHIMY/ HYHD H LQURQY

36SHGR $QZH) PHDXW RQD  KRAY[ D BDLV WHWP HHDBVHS LQVHRQGY BEHZHHD D \KHWP HR DVHYIFHUHRSIHOR/\HBPRNROR DYRFHUASRQH
XQUWRSNRQWDABTXLHY/DOVZ HUB. \KRHKHS G-WN DO WARMHWP HWDWKH YRIFH URSRQHXQWARP SBIMVIWP HHGP HAMDIH DG E \WHWP HZ KHQD@QYHKHS
GANMWEH DDOWADRZ HY WHFDD

371P HVR5 HWRLH P HOQAKHHIBHGWP HEHEHD L \WHHIMHUR \WWHP RP HQAKDADD, CRGHWUWHBRWGWR* ( && HJ  WURKIK DARP DIF GRNLFDIRQ DFDD
W* ( &&IVKHS GANRIFDII P &RP SI) RURKHUIRP R FRP P XQFDIRY RAKHP RP HQAKDA ( &8 RKHZ MHEHRP WYY DHR \AK, GLGHOAMVOGG L \WH
P RP HQAKDAS  \WHDH HAMGHIXLSP HQMR \E DUH BRI RUZ KIFK * ( && LVURSROUEDI DHUARLIHGAR QRUP CCRSH.DMRQYLQCFFR EDFHZ LW
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D0 \KFK XQEHZ UMY DTG HP HOMKDTEHVHYHIO CRARQADOGVHYH IO TP R \KFK + REHYVHTGY 5 HIMATEGIEHRUMEY DOGWHITEQN R HIFK KK + RTHUZ LOEHLO
SURSRMRQWWHIR DOGSURMGHS | XUKHU WDKK (CELOW Z L@EHAP MAG\R\WHGHAZP RQABFHYHGE \KFK + RTHUIURP \HVDBIR KLY RULW/S HI MAEEGBH6 HEXUMA/ SXUAOQON
VR\KEK U MADARD



SLIKWR 1 RAUMIXHANY) + RTHY 8 SRQUFAHSAR DQ ' HP DOG5 HIXHWMKHERP SO \KDTBRP S BAQD) HYHQZ BMOWD @)V JLYHZ UMKD
QRIFHR WK SUIRSRHG' HP DOG5 HIMADNRQVR DORKH M RTHY Z KR\KDGKDYHWHUWI KWH HAMEGIE. Z UMMRIFHRWHERP SDQ ZWQWHY @) VR WHU
UWHFHSWR \WH&RP SO IV QRIFH \R HBRAR LGFOGHIQWXAK ' HP D55 HIDARQVKAK SRMRQR WHUS HIMREEBIEHRXUMA/DAKH. P D BNXHIG @+ RTEHY BTXHIY \RKDYH
WHUS HIAEE®H6 HRXUMEVLGFOGHGLOD! HP DQG5 HIMDNRQLQ CFFREDGFHZ LW WWH SUHAHAQ) \HOMIPH\KDOEHGHP HER EH2 5 HIXHAM) + RTHY |RUSXERA/R \MLY
BHANRD

SURIWRY' HP DOG5 HIMADIRDY 1 RVHEXUMHAR EHVRTS | RARHIFFRXQMAR D) 3HIRQ LFOAQ) WHERP SIQ REHAKDQDS HIXHWY + RTHKOGEH
LFOG-GLOD" HP DOG5 HIMDIROXQBW\KHP DIILQ) XQGHZ UMURUXQGHZ UMY \KDEDGYIVH\KHS HTXHWGY + RTHYAKDAKHLGFOMROR VKA VHEXUMY Z LOCRADGYHYHD
O HRAKH SUFH WP 1Q) RUGMUEXMROR WHR | HIQ) RURKHZ IVHDGYHYHD O HAAMWAXKFAHW DQ2$ GYHYH( LIHAW ) XURHP RUH UL \KHP DDILQ) XQEHZ UMMURUXQEHZ UAMY
\KDQDGYIVHWHS HIXHAMY + REHWAKDAHYHQD\WUH FOMRQR DORXUMA/R RKHUSHYRQ/SXUXCQAR\KHLP P HADMD SUHAHIQ) VHOMIH WHLP RXQIR 5 HI IMEE®
6HRXUMIY SURSRHG\R EHIGFOG-GLOVKRK ' HP DG5S HIIMIDNRQEY 5 HIXHWAG + RCBHY/LVAK | LFLHO® @LIHVR FDXVHDQS GAHYH( |1 HRMKHS HIAEEGIG HRUMEVR WH
5 HIXHAY + REHYAR EHLGFOGHGIQWKAK ! HP OG5 HIMADIRQ\KDIHMXOOKHQ®P BHUR \KDLY/Z KLFK WHS HTXHWG) + RGHY DR DBYVHG FOQEHVRTBLOVKAK R HIKY
Z WRRAIDS GYHYH( 1 HANDQG\XAK KD/ AKD@EH DIR-DAG SUR IDBCP R \WHS HIXHAMY + REHYRQWHEDL/R WHQ®P BHUR 5 HI IMREE®I6 HRXUME/ UHTXHAMG R EH
LFOGGLOWKEK WIMADIROE, HIFK \KFK 5 HIXHXCY + RTHJ
2 HHIDR ) I
D 7KH&RP SIQ PD GHHMHILIY BWRAMHSUEODARD R DUHMDIRQWIM HOMHIXUBGE 6HARD — XQMD@OMQRADMAKDYQCHY

@ VOMKHS HTXUWG) LOQ) * DMDQGQRAP RMWDQRFFHIQDD M P RONSHIRGL L DAKHWP HWHERP SOQ UFHYHWH' HP OG5 HIXAWMAHERP SO RUDD R
W6 XEMADUHY CUHHY D HELQFRQ LGHMIOGH RADNRQY RURKHUFRQ LGHOMCEXMGHW LRV GMWBRKUHR Z KIFK Z RXG EHUATNXLUHGLOVKAK U3 MADARQ B HQWEXW
Z RABRABHUXUUGLL KK U NRDBRQWEAP HOZ HHCRVIOG DOGWHIRDGR ' LWHARLYR \WHERP SI) RUDFRP P WHR WHORDGR ' LUHARYR \WH&RP S
GHAMP LGH/IQIRRG | DM\KRDAKAK GVFBRKUHZ RXE EHP DALDT) GHMP HMEDRWHERP SO DG IWMEBANKRTHY SRMGHS \WDAMKHYROGR ' IWHRRYR WHERP ST RU
\XFK FRP P LWkH DY CBSIFCEG! \KODLQP INGQJ \KFK GHMIP LCDIRQ \ENHLQR FROIGH DIRQWHEHH MR WH&RP SO R FRP S \KFK UHI MADARQ DG \WHUHBAMROR \WH
RZQGHIKIS R 5 HIAEGIGHXUMEVE, \KHS HIXHAMY + REBHURU 1L SURMRUFHYLQ) WH' HP D55 HIXHWMKHERP SO KOG GHMP LGHGWR H | HAAD U MM BHG XQEHZ UMKD
SETFRIHIY R WHERP S VVHRXUMEY RAKHERP S0 IV CFFRXQAIGG\WHERP SO0 KOG\EN-D\KEWEQIIOWEY LGFOGQ) BEXVWRMP MG\R \HBRIY) DP DL
XQEHZ UMM ROVKFK RITHIQ) DG LYSURFHHEQ) Z W UDRIEGIAQHFHWRH | HAAKAK RIHIQ) $ GHHUDCR WHI LA R DU MADMRQWBAP HBEXIXCQAR KLY
BHANRD  \KDOEH@\MG DOG\WHUATXHMAG U DAADARQ WA HYNKDOEH! LOGI RWZ W L LQWHFDHR DGH HUDDSXWXOQMR FIXAH L R WHSWHAHAQ) VHOMEFH \KH
GHRIDIRY/RURKHUDRRYMY DUHAVFERHG RMLP LODMG RULQWHFDHR DGH HUDCEXOXOQMR FIDAH 1L R \KHSUHFHAQ) VHOMIH \KHSURSR-G UH DR RUKH
&RP S IV CFFRXQAY CEDERGHS , QREG-UMRGH HOWHILOQ) R DU IMDNRQWBAP HOV



SXUKOQVR LY 6HANRD WHERP SI) \KDOSRP S BQDD HHZMMOWD AV XSROGHMP LQQ) RVHHN VKK GH HUDD GHDYHMR HIFK 5 HTIXHKG + RGHUD
FHWIFDMWIGHGE, DQH HRAMWHRI LFHUR WHE&RP SDQ WIMY \WDAKH&RP S0 LVGH HUKQ) \IKFK 1100 SXUMOQAR\MY6HARD  DOGDIHHIOIMBAP HOAR WHUDRY

| RUVKAK GH HUDCDQG QOSSR [P DARQR WHDQMASDMGGHD © MMQWHON QD VOMUBAHYLQ) \IKFK FHWWLFDM \WHKRTHYR DP DNRUMY R \WH5 H) AEED 6 HRXUAY
KHIBE! WHS5 HIXHWG) + REHYDQG! RUZ KIFK UIMADARQZ DV SUHMRAM BIXHWMGP D Z WWGIY. \XFK' HP DQG5 HIXHWB JIYIQ) RIFHWR\WHERP SIQ Ll Z \WGIY Q WH

" HP DQG5 HIXHWAKDTEHGHHP HE QRARKDYHEHHDP DGHI RUDTEXERH/R \MLY$ JUHP HW? KH&RP SIQ P D GH HAWHILOQ) R DSOMEXTUUHI MADMRQ WEAP HEXXCQMR
WV6HARD D RO RGAH

E 1REMMIEQI6HAIRD D ZIWUWASHFWRER' H OQG5 HIMIDIRY/RD L * ( && RUDD $ 1IADMWHIR P DNAVDUHDHAVRUDD KK
" HP DQG5 HIIMIDARY \WHERP SI) \KIDRWOHWHUWKWQEHUBHAIRD D WRGH HARHILOQ) R \XAK U DR RV CRVLBIVKAK U MADARQ MBI HABAUQ) WH
SHIRGIURP DOGLFOGQ) WHAEDMR WLVS JUHP HOARURXIK DOGLGFOGQ) \WHILLXADQQRYHYDY \WHIR \WH? 1 R %OFN 2 XVBHIRG

_3LJJ\ EDAN 5 HIMADARY

SLIKVWR3LII\ EAN ( OFK WP HWHERP SDQ SIRSRAR UHIMALIDD R WHTXU VHRXUANY RKHARDQ SXOXOQMR DQ( [ FOGHES HIMMDARD XQEHMH
6HRXUMIVS PVRVDBIVR\WHSXEQE Z KHAHUI RARHIFFRXQAR WHERP SDQ. RAWHIFFRQMR 0 WRXUMKRGHUR WHERP SI) D23LIJ\ EIFNS HIMADIR  \WH&RP S0
\KOILYHSURP SWZ UMK GRIFHWR HIFK + REBHUR 5 HIMMEEBI6HXUMAY Z KIFK GRIFHVKDOEHI LYHOQRABWAKDOWD @D VSURAR\WHDQIASDMG | LOQ) GOMR \KH
&RP SO VU MADARQ WA HW Z KLFK GRIFH\KDITR | HUHTAK KK + RCHWHRSSRWWQUY VR LGFOGHDQ. RUDTR W5 HJ MAEGHG HRXUMEV LQVKAK U KDARQ AP HOV
\XEVIRAR\WHIP MIMRY/FROEIGHGIQBHRAIRD  KHIR ( DFK+ RTHUZ KR GAMLUAAR KDYHIWS - AEGH6 HRXUMEV LFOGHGLQVKEK U MADIRQ IR HYNKDIDR DGYIVH\KH
&RP S LQZ UMY B WHQ®P B-LUR \KOWGMUGWREHUIMMIG ZIMOWD @ VONMKWHAMR XK GRIFHIURP WHERP ST $Q + RTEHMKDEKDYHWWHULI KW
\RZ WGELY. \KFK + REHIVUHNXHAMWRUGFOMRQR KK + RIS HI MUEGIE HAXUAYLQDD . U AMDNRQWEAP HOMBXOXOQARWMYGHANRD B\ JIVIQY Z UMK QRIFH\R
WHERP SI) R \KFK Z WG DO6XEMAMRGHAIRD  EHBZ \WH&RP SIQ KDL GFOGHLQVKAK UHI MADMRQWEMAP HABEDAXAK 5 HI AEGG HRXUMEVAR UATXHUMG VR EH
LFOGGWHHOQ SIRNGHS KRZ HYHJWDAKHERP SO P DAIQ WP HZ MWGILY. RUFHDHSIRAHHAQ) Z WD) VMAK B DARQL VWKDGDAKH\CP HWP HZ WGALY. RUFHDH
SIRHHAQ) Z W \KH U DARQR . DTRMHUHIXW VHRXUME/RIJLCDTD SRSRHG\R EHUI MG

SURIMY RQ3LIJ\ EEANS HIMADNRD/

D ,| D3LIJ\ ELFN5 HIMADIRQLY DOXQGHZ UMKOR | HIQ) DOGZ DVIQUDAGE WHERP SO DQGLL \WHP DDILQY XQGHZ UMUDGMAARHERP SI) WD
WHLGFOMRQR 5 HJ ARG 6 HEXUMEY UM XHUAG\R EHLGFOGHGLOWWHS HIADARQ BVBAP HOAZ RX@S FDAVHDD$ GYHYH( | HRAMKHERP SO0 \KDELFOGHIQVKRK U-ILMADIRQ
DA HOAL. | LLXARHVARXUMEARHERP SO SURSRAVRVHDD (L VHFRGG \KHS5 - AEE®H6 HRXUME BTTXHUAGAR EHLGFOGHGLOVKAK U MADIRY SURUDBEP R \WH+ RTHY
R \KFK 5 H AEEGI6 HEXUAEY RQ\KH




EDIVR WHQ® B-HUR 5 HIMMEBIEHXUMA/RZ GHGE! HIFK \KAK + RTEHUDQG UL WILG D RIHMHRXUMEY BATXHAGR EHLGFOGHGLQVKAK U MADARY SURYLGHGWDM \KFK
RNHUVHPXUMIA KDYH EHHQ UG AR EHLQFOGHSE SXUXOQVAR D UH MADNRQ UL KW DI UHHP HOAMKHQVKAK VHRXUMIEV Z RXE EHLFOGHE DAHNVRWLQ (L CERYH |, | DVDUAKXOR
WHSIRYIMRY/R \MVBHANRD D O + REHNKODRAEHHNBG\R LGFOGH DTS HI MAEEBH6 HRXUMEVLQ D U MADARQ\KDABKRK + RTEHUKDY BIXHIMGAR EH\VR LGFOGHG
KK+ ROHUP D Z MY, \WAK + RTHIV BTXHWAR LGFOGHS HILMALE®H6 HRXUMIEV LOVKAK U ADARQ AP HW

E 1 D3LIJ\ EDFNS HIMDANRQLY DOXQEHZ UMKDR! | HIQY DGZ DVIQMDMGE, DVHRXUM KROHUR WH&RP SO DG L \WHP DOILQ) XQEHZ WA
DOMH/ARHERP SO) \WDARHLGFOMRQR 5 HIAEE®6 HRXUMEV UHTXHUMG R EHLGFOGHGLOWWHS HIADARQBVBMP HOAZ RX@S FDVHDD$ GYHYH( |1 HAAMHERP ST KD
LGFOGHLQVKK U MADARQ AP HIAL. | LOXMHVERXUMEY BTXHUAGR EHLGFOGHGWHHOE \WHVHRXUMY KRG BTXHIMY VKA U ADARQ DG WHS HIMATEBI6 HXUMAY/
UDXHAGR EHLGFOGHGLQVKAK U DARY SUR UDBEP RY WHKRTHYR \KFK VHRXUMA/RQWHEDIYR WHQ® BHUR VHRXUMEVRZ GHGE) HIFK \KFK KR@HU DG L HRQG
D0 RAHMHPXUMEY UATXHAMG\R EHLGFOGHG LOVKAK U MDIRY LFOAQ) VHRXUMIAR EHVRG | RAWHIFFRXQAR \WHERP S, | DVDUAKOW WHSIRYIMRQ/R WY
BHURD  E Q) + REHNKIDRAEHHNBG\R LGFOXGH DTS HI MALEGH6 HRXUMEVLQ D U MADARQ\KDABAK + RTHKDY BINXHINGAR EHVR LGFOGHE \KFK + REBHUP D
Z WKLY \XAK + RTHIV TR LGFOGHS HILMALE®H6 HRXUMIEV LOVKAK U ADARQ AP HW

F 1R+ROHPD SOWASDMIQDD UIIMADIRQWEAP HOAQUASHRAR D3LIJ\ EDANS HIMIDNRQKHIHKQEHUXQBWAKAK + RTHU [ DIUHHARVHDXAK

+ ROHIV5 HI AEEG6 HRXUMEVRQWHEDY SURMGHE OO XQEHZ UM DUBQIHP HQVEBSURYHGE, \WHERP SIQ DQG \ - FRP SOIMYOQGH HOOM/ DN XHAROUY SRZ HYR
DIWRLCH LGP QU XQEHZ UMY DI UHHP HOIVDQGRMHUGRP HONV HIFK LQPARP DY 1RP UDRIE® BIXIUHGXQEHMWHWMIP VR \KFK XQEHZ UMY DUDQIHP HQW
SUIRVIGHS KRZ HYHJWDAR \KFK + REHMKDOEHUHTXULHGAR P DNHOQ UHSUAHQEBANRQYRUZ DUDQIAVIQ FRQCHAIRO Z W DO \KFK U LMADIRQ RKHAKDQ USUAHQBANRY DG

Z DUDQIAVDAR L \KFK + REHIVRZ GHIKIS R KLY RUWS HJ AEEGAG HRXUMEV VR EHVRTS ROWEQM HUHG | UHDQGFOOUR DOIHYY FOIP V DQGHPP BRI \KFK + RGHIV
SRZ HUDQG DARRUMNY VR H [ HAKAK WM HU DG (L \KAK P DY SHYEQQ) \R FRP SIOGRHZ LW HRXUMMY/ @Y VDVP D BHUDREIE®D WIXHIAG SIRVIGHS | XUKHU KRZ HYHU WDV
WHREQIDIRQR \WFK + REHARLQEP QI\ SXUXDQARDQ \XFK XQEHZ UMY DU HP HOM\KDREHVHYHIIO GRARQADGVHYHID TP R KK + REHYVHII 5 HI EE®
6HRXUMEY DG\WHITELON R HIFK \WFK + RTHUZ LQEHLQSURSRMRO\R. DG SURMGHS | XUWHU \WDAKFK QCELOWY Z LOEHTP LWAMG\R \RHGHAP RQABFHYHGE, \KFK + RGHJ

1URP \KH\DBIR KLY RULWS HILMALE®!6 HRXUMIA/ SXUXOQAR \XFK U ADARD

6(&)RP 6 7KHE&RP SI) \KIIXHIWUDRIEGIERMH I RWRFDAH HP DG5S HIMMDIRQAR EHUIIMMIGRO) RP 6 RUDQ \KFFHARUIRP RFHWH
&RP S BHRP WVHDILEBIWRXH) RP 6 OQGL WHERP SO0 LV CRAKHDHI LEGIXQEHAKHEHRUMEVS PARXH) RP 6 * HP D55 HI MUDNRQ/AKDTEHUH MALHG ROWH
IRP |RUZ KIFK\WH&RP SO \MHOTXDILHY |, | D' HP DQ5G5 HIMIDMRQLY D& RYHWEBIRU( [ FKDQIHS HIMIDINRY WHERP SIQ \KDTH | HAMKFK UHI MADARQ ROWH CESURSUDM
IRUP XQEHWHGHPXUMEVS FVRUNKAK U MIDARD 7 KH&RP SDQ \KDIXHIWUDRIEGIEHWW | RWAR BHFRP HHIJLEEBIWRXH) RP 6 LFOGQ) Ll CESOFEGIDQDARP DIF
\KHD U DRI HQAVDQG D\WUEHRP Q) HJLEGIVRXH) RP 6 \KDXVHIWU-DRIEGIEHWW | RWAR UP DIO\R HIJLE®H



+ ROECANS JWHP HONV

D 7KH&RP SDQ \KDDRM | HAADD  SXEQF \DBIRUGMMEXNROR LWHTXUY VHRXUMEY RUDQ. VARXUMAY/ FROMWEGILQR RUH AKOQIHEGIRUH HIAME®
| RUVKAK VHRXUMEY AU WHVHYHDED VSURDRDQGOAUQ) WH - @D SHIRGEHILQRQ) RQWHH I HAAYHEDMR DD WIMADARQWEAP HQAQFRQGHANRQZ WD’ HP DG

5 HIMADARY RKHAKDQDEKHD 5 HIMADARY  RUQWHFDHR DEKHD 5 HIMADMRD WHI LA R D) SURGHRMYUHIMCY \R\KHR | HUDQG\OBIR 5 HI MAEGI6 HRXUMEY RUD
3L\ ELAN5 HIADARD H AHBBXOXOQAR DD ' IMUBMRQRUSXUXIDAR D) WIMIDIRY/RY) RP 6 RURP 6 RUDD \WFAHARUIRP RUXQBWAKHXQGEHZ UMY

P DDILQ) OO \KFK SXEQF R | HIQ) RKHZ MHDIWH

E ([ A-B/Z W \WHSURZ UMD FRQHDAR \KH+ RTHYR DP DNVRUMW R \KHS HI AEEGH6 HRXUMEY \KAK FROHONRAR EHZ WRKHS XQBWDEQ \KFK
+ REHULQMB/AR RUQJIRRG DM EHIHYH/AKRDAMY/ UHDRIED ONHD \R WHNXHAD' HP OG5 HIMADARQ\WDWARX G WHDRITE® EHH SHAMGR EHLQ U MADIRQRUBHRP H
HIHRAYHGAUQ) WH1 R %OFN 2 XVWBHIRG \WH&RP ST \KDIRMGBIGAUQ) WH1 R %OAN 2 XVBHIRGDQ WIMADARQWEA HOVH AHBWDVSDWVR D' HP DQG5 HILMADIRQ
SXUXOQARDY ' MUBAMRQRUSXXOQAR BIMIDIRY/RY) RPVE  RJ6  RUDQ \KFFHARUIRP V UMY \R\WHSYXETF \DBIRUAMUBMRQR IWHIXWY HRXUME/ RUDQ
VHRXUMI FROMMEGBILQR RUH FKOQIHIEGIRUH HIAVCE® RUKAK VHRXUMAY

F,IOQ +REUR 5 HIMAEGI6 HXUME CRVLHWNHERP SIQ 1QZ UMEY \KDAMAQMBAR HI HAAIQXQEHZ UMKOVIBIR &RP SIQ &RP P RQGWRAN

U LKA SXUUXOQAR DB KHD 5 HIMADIR) SXYXOQARS FG!  KHIR WHERP SDQ \KDDGRM | HAADQ SXEQF \DBIRUGMMEXINROR LWHTXY VHRXUMEY RUDD. VHRXUANA/
FROYHMEBILQR RUH FKOQHIEGIRUH, HIFMEGH RUWHIDXUY VXU GAUQ) \WHVAYH A VSURMROGOUQ WH - @) SHIRGEHIIQRQ) ROWHH | HAWHGEMR \WH

U RDARQ WD HOVRUNKAK XQEHZ UMKDR T HIQ) H AF-SAEXXOQAR DD IMMEXNRQRUSXUXOQAR B IMIDIRY/RD) RP 6 R RP 6 RUDD \WKFFHWRUIRPP RUXQBW
WHXQEHZ UMMYP DOILQ) D) \KFK SXETF R HIQ) RKHZ VHDIWH

G ( DK+ REUDIBH/ LOWHHHIR DOXQEHZ UMKDR T HIQ) B\ WHERP SI) Z KHKHUI RAWHIFFRXQMR WHERP SI) RURKHZ MH (RARRIHU
\HD FRQMPAR\HIRRKHZ DMHAVSRHR D0 5 HIMMEGIGHXUME/ RUDQ VHRXUMEY FROYHWEBILQR RUH FKDQIHIEGIRUH HIRMEGH RAKFK VHRXUMAY LFOGQ) D) \OB
SXUKOMRSXB!  XQEHAKHEHXUMIE/S FWH FHBAD/SOVR \KAK XQGHZ UMKDR | HIQ)  GXUQY WHVHYHD A VSURR DIGOUQI WH @D SHIRG RAVKAK GMWHUSHIRG
D/WHGDGRUP ODILQY XQGEHZ UMMYP D U BHILQRQ) RO WHH I HRYHEDMR \KH U IMRDARQWEBMP HQNVRNXAK XQEHZ UMKDR THIQ)  RULQWHFDHR DR I HIQ)
SXUXOQMR DQH | HARYHVKHD U ADNRQWBAP HABXOXOQAMRSE XB  \WHSUFLQ) M RUVKAK XQGHZ UMKDR | HIQ)

5 HIMADARQ SLRRHEXWHY : KHHYHUDQ + RGHUKDYUHDXHWMG\WWDATQ. 5 HI IMADE® 6 HRXUMIHY BH UH LRUHG SXUXCQAR\KLYS JUHP HQMKH&RP SO Z LAXWHIW
UHDVRCZE®I ERAA | RWAR H T HAVARH U DVRIDNRQ DOG\WWHADBIR \XAK 5 HI MAEE®! 6 HRXUMAY LQ CFFREDAHZ W \WHIQMGHGP HRGR QAVSRMMRQWHIR DVSURP SW DvLY
SUIRNFCE®! DG SXAWXOQWHHR\KHERP SO0 Z LQDVH SHAWRX\WO DVSRME®]



L SUEDHDDGILGIZ WN\WHE( & SXUMCOAMRGHARD  E ZIWUASHRARDY ' HP DQG5 HIMDARY DUH MIDNRQWMEBM HOARQDQ CESURSUDM
IRUP XQEHWHGHRXUMIVS FAZ LW UASHRAR VKK 5 HILMAEE®B!6 HRXUMIA DG XVH LW U-DRCEEG EHNH | RIWAR FDXVHVKAK UH DR \EBMP HOAR EHRP H
HIHARYH SURVGHE\KDADY | DULQ DGYDGRH DY SUPNACEGBI EH RUH1 LAY \KAK W MADMRQWEAP HOARUDQ TP HIGP HOMHMR \WH&RP S0 Z L@ XU \R\KH
\HIQY + REHYARIHVR WDRIED FRP SBIMADWR DOWRK GRAXP HQVSUHEIWHG\R EHILGG LGFOQAQ) H KIAW DG00 KK + REHAKDTKDYHWH
RSSRUMQW \R REVAAR D LQ RIP DARQFRQEGHSWHHQDIGWHERP SI) Z LAP DNHFRUHRANR)/BDREIED WNXHAMGE VKAK + RTE-LZ W UASHRMR VKK
LQRP DARQSURMR I LOQY DY VXA U MADNRQWIBMP HONRULP HIEP HOV

IL H A-BAQWHFDHR DBKHD 5 HIMADARQ RS RQYHWEBIRU( [ FKDQIHS HIMIDINRY SUHBDUHOE LO1Z WKHE( & \KFK TP HIEP HQV SRW
HI HRAYHLP HEP HON DQG\KSSBP HWVRVKAK U MADARQ AR HADQG\RHSURSHRMY XVHGLQFRQGHAMRQ\WHUIZ W DVP D EHQHHAOY VRNHHB KK
U RDNRQMITAMP HOAH | HAMHI RUDSHIRGR QRABMWAKDD RHKXQRHGHIKW @V RMFK GIWHISHIRG DYV GHHADY |RAKHXQEHZ UWMYIQDD
XQEHZ UMWDR | HIQ) VRVHOXQRTS DERK HOV COGARP SO Z W\KHSURMMRQ/R \WHEHRXUMAY/S FUZ W UASHAMR \WHAVSRIMROR DOHRXUMAY FRYHIGE
KK UH DR WBAP HABKUQ) VKA SHIRG LO DFFRUEFHZ W WHLQAMGHG P HNRG/R GMVSRUMRQE! \WHVHIBLYAKHIR VEVRIW LOVKAK U AADARD
VB HON

L LQWHFDHR D6KHD5 HIADARY SUHSCUHDQG LOAZ W WHG( & VKAK CP HIEP HQWDQG\XSSBP HOMR VKK U ADIRQ WERP HONDQG\KH
SRSV XVHGLQFRQGHANROWWHIZ W DVP D EHQHHAOY RNHHS KK U ADIRQ AP HQWA | HARYH DGR FRP SO Z LW WHSURYIMRQVR \KHBHRXUM/S FW
Z W UASHRAR \WHAVSRIMROR DB HI MALEGH6 HRXUMHAKEMAAMHAR | RUDSHIRGHAQ) FOWHHIMHUR [ P RQKVONMAHH | HRAYHEDMR \KFK
U MDMRQWTAP HOADQG \  \WHEDMRQZ KLFK DIDAHS HI MATEGBI6 HEXUMA AXEVFAMG-LFR KDYH EHHDVRTS SXOXOQAR KK U MADARQWEAP HOW

LY IXUQNK R HIFK VHIBUR' 5 1 IREEGH 6 HEXUAMY DOGWHXQEHZ UMMYR WHVHRXUMIVEHQ) WIMMBG\KAK QP BHUR FRSIHVR \KFK UILMADIRQ
BAP HQMHIFK CP HEP HQADQG\KSSBP HWKHIR \WHSURSHRAMYLGFOGHELOVKFK UHI MADMRQ WP HOMGFOGQ) HIFK SUHIP LQDY SIRGHRMY D)
SIREHM\KSSBP HOAMDQ GROP HONLGFRISRIDAMGE. UH HIHIFHWIHIHQ DB \XAK RKHUGRRXP HOVDAKFK VHIBURUXQEHZ UAMYP D BDRIED WHNHMNOR G
R | CAAOBMKHGVSRANROR \KHS HI MAEG6 HAXUMEVRZ GHEEL WA VHEBURUMH\DBIR \KFK VHRXUMIVEL \IKFK XQEHZ UMY IMEHQ) XQBHRRG\KDAAKEMAN
WREHANRD  DOG\WHUATXLUAP HQVR \KHG HRXUMEVS PADQG CESTFTEGIMDM HRXUAMEY @Y \ WHERP SIQ FROHOMRWHXVHR WHSURSHRMY DG 00
P HYP HMRUNKSSBP HOWHMRE HIFK VHIPUDQGWHXQEHZ UMY LQFRQQHANRDZ M ARHR | HUQY DOGAOBIR \KHS HIAEGI6 HOUMEVFRYHIGE) \KH
U MRDMRQMEMP HONR Z KLEK \WFK SURGHRXY TP HIGP HUWRUKSSBP HQAYDSOW



Y XVHIWUHDRIEGI B | RIWVR U MAURUTXOD . \XFK 5 HI EED 6 HRXUAMEY XQEHVKAK REHVHRXUMIE/RUEOHWN. @Z VR \XFK MUNGRRQ/
DVWHP DDILQ) XQEHZ UMMIDRIED WXV RU LOWH HYHWRH U ADARQ WEAP HAERHY/ GRABHIDM\R DOXQEHZ UMKDR 1HIQ) DAKHKRTHYR DP DRI
R \KFK 5 HI MUEGIE HRXUMA/P D UDREED WX XVHLWUDRTEGI EHWH | RIVVRNH-S HIFRK \KFK U LMADIRQRUTXO LFDARQ RUH HP SWRQ\KHIH URP
HI HAAYHGXUQ) WHSHIRGLQZ KLFK \KFK U MADIRQ IR HOAY TXLUHGVR EHNHBAH | HAH DQGGROQ DOGDORMHUIAVOG\MQIVZ KK P D EHBDRIED
QHHWDY RUDGYMEGIVR HIEGIHIFK VHIDLAR FRQAXP P DMWHAVGRMROR \KH5 HI IEEGI6 HAXUMAYRZ GHGE\ \IKFK \HIBULQVKAK MUMGRIRYY SIRMGHG
KRZ HYHU \WDAKH&RP S Z [@RAEHUHTXUBG\R $ TXOM\ JHHDD WEREMCHWIQD) MUMARNRYZ KHHIWE RXGCRARKHZ DMHEHUTXUGWR TXON BXW
| RAMMKESDIIUSK RJ % FROHIAR IHHIDHYEHR SIRFHNVIQDD. \WKAK MUMGRNRD

YL SURP S QR HIFK VHIBUDQG HIFK XQEHZ UMAUDGG UL WNXHMMGE. DO \KFK 3HIRQ FRQLLP \KAK RIFHIQZ IMGY $ Z KHODSIRSHRAMVRU
D0 SRSHAMAKXSSBP HWRISRWAH | HRARYH P HIEP HYWDYEHHDI LBG D05 Z W UASHRAR DU MADNRQWEAMP HOARUDD SRWAH | HRARYH P HIGP HQAVZ KHOWH
\LP HKDVEHRP HHIHAYH % RO WHIMKOFHE 0 WEMVHRXUMEYRURKHUUH XODRY DAKRIN R 0Q REHNKSHIEQ) WHTXOD LFDARQRUH HP SWRQI URP
TXOD LFDARQR O R WHS HIMREE®I6 HRXUMA/ XQEHMBIMVERXUMI/RE EOHWN. - @ VROWHIQUDMROR D) SURFHHAQIVIRAWDV/EXUSRH DG & R \WH
KOSSHQQ) R D) HYHAZ KLEK P ONAVDQ \WBAMP HQAP DCHLQDUH MADNRQWIAP HONRUUHDMAG SURSHRAMY XQRKHRUZ KLEK UHNXUUAKHP INQI R 0 AKOQIHVIQ
KK UH ARDBROWBAP HOASURSHRMY RUGRPP HOMRWWDAH Z LORWFRQEIQD) XQUKHWEAP HAR DP DMUDO CRARURP WWR\WBMOQ. P DMUDO CFW
UATXLU-GWR EHUBAG\HIHQRUGHAHADY R P DNHWHWEMP HOMMHHOQRWP MBDAQ) DG DVSURP SW® DvSUTPNTEGIKHID MU SU-SDUH DG LO1Z WK WKHE( &
DOGI XUIMWK D\KSSBP HWRUIDP HIEP HWR KK SURSHRAMAR\KDADY KT AMUGHIYH DEGIRWWH SXURKDHY R KK 5 HI UIEGI6 HEXUMEY \KFK SURSHRMVZ LD
RFRQEIQD) XQUKHWERP HYAR DP DALIDC CRARURP VDP DAMUDO CRAGHAHADY R P DNHWHWEAMP HOMMHUHO LO@IKWR \WWHFLUPXP WBGRHY XQEHUZ KLFK \WH
ZHHP DCH RWP LODEQ)

YIL SHP WD VHIGY + RTHJ Z KIFK LOVKFK + REBHIVARBIDGGH FOMYHMGIP HOAP LIKABDRIE®D EHGHP HG\R EHOQXQEHZ WMWURUD
FRMRULY SHYRQR \WH&RP ST VR SOMASDMLQWHSUHEDDIROR \KFK UHI MADMRQ RUFRP SOUIEG\WIMAP HNIGGE\R UINXUHWHIQHWROWHIHOR P DMUDD
IXQKHG\R\WHERP S LOZ UMY Z KLFK LOWHUDRIEBIMGIP HMWR \KFK + RTB-UDQG W FRXQUHDKRXG EHLGFOG-G

YUL P DNHUDRIED DYDMEGIP HP EHYR P DIHP HOAR \WH&RP SD). D/AHBRAGE, WH+ RTHYR DP DVUMY R WHS HI AEE®I6 HRXUMEY

LFOGGLQVKRK U LMADIRY | RUDAMMECFHLQWHVHII) HI RWWHIMGY R\KHS HIMATEBI6 HRXUME/FRYHBGE. \KAK UIMADIRD LFOGQ) EXRATP MG\R WH
SOMASDIRQR \KFK P HP EHYR WHE&RP SDQ VP DI HP HONQURIG\KRZ. SUAHQIANRY/



[ RKHZ MHXVHIWUDRIEGI AW | RIWR FRP SO Z [\ DOCSSTFTEGI XOV DG UHIXMIR/R WHE( & LFOQQ) \WHEHXUMI/S PADQG\RH
( [ FKOQIHS PNDQG\RH KBV DG UH XDNRQY SURP X0 DMG\KHIXQEH DOGP CNHIHHDD DYDOEGIVRWHERP SDQ W VHRXUMKRTEHY DO HDQQIV TP HON
DI Q) WHSIRVIMRQV/R 6HAMRD D R WHEHXUMIVS PR OMMIQWLLY @D VOWMHHGR WHEHYH P ROK SHIRGEHIIQRQ) Z LK \KHI LW
@ R WH&RP S VI LWWVIVFDOTXDWWUFRP P HAQ) DNMAHH | HRYHEDMR DU MADMRQ IR HOAZ KLFK HOUQQIV\KBMP HQNKDEFRYHAMIG\E HYH
P RQN SHIRG DQGZ KLFK WXL HZ LOEHGHP HEWR EHVDNI LHG L WH&RP SDQ WP HD | LBVARP SBIMOQGFFXDMIQ RP DIRQRY) RPV 4
DG . XQEHMH( [ FKOQHS PADQGREHZ MHARP STHVZ MMS XBT  XQEHAKHEHRXUMAY/S PV

[ U GIXHXAGE \WHP DIDILQ) XQEHZ UMURUDQ VHIPUSURP S LGFRSRUIDMLODSURSHRMV\KSSBP HOARUSRIAH | HARYHDP HIGP HINKFK
LQRP DIRQD/WHP DG XQEHZ UMURUDY. \HIBUBDRIED WHNXHAVR EHLGFOGHGWHHO [FOAQ) Z MR MBNRY Z W ASHAAR\KHS HILATE®!
SHXUMIVEHQ) \RTE, \KFK VHIBU WHSXUKDHSUFHEHQ) SOGWHHRUB, WHXQEHZ UAMMYDQGZ W UASHRAR D). RMHAMP VR \WHXQEHZ UMKOR | HIQ) R
WH5 H IAEE® 6 HAXUMAAR BHVRTE LOVKAK R HIQ)  DQGSURP SWB P DNHDTBUANXUHG | LAQIVR VKFK SURSHRMVAKSSBP HNRUSRWAH | HAWHIP HYEP HQWV

[ L D/SURP S DvSUIRNEGIDNMI LAY Z WWKHE( & R DY GRXP HAZ KIFK LVIGFRSRIDAGE, UH HIHHLQR DU MADNRQWEAP HOMOQWHI RUP
LQZ KIFK IWZ DVIGFRSRIDMG  GHIVHUDFRS, R HIFK \KFK GRAXP HWR HIFK \HBU

[ L FRRSHIDMZ W \KH\HIBLY DQG\KHP DDILQ) XQEHZ UNMAR | CRODMWHWP HY SU-SDDMRQDGCHIYHY R AHWWLFDM/ Z KIEK \KDDQRAB-DU)
UARYH I HIB/ XQBW UHNXULHG XQEHUCBSTFEGIQY.  W-SUHINY VHRXUMAARTGXQEHUDD) U MADARQWEAP HWOGE HIEGIVKEK VHRXUMEAR EHLOVKEK
GHIRP LCDINRQY DG UH IMMIHGLOVKAK (TP HYD/ARHP DI XQEHZ UMURUNKEK VHIBLYP D BMXHIDQGNH-5 DYDLOE®I DG P DNHDYD.OEBGIWR \WH&RP SO0
WDV HUDI HABURARVKHH [ HAHHAR KA U DARQ IR HADVKSSD R \KFK AHWWLFDM/

[ L SURP S P DNHDYD.OEGH RUQS-IROE D) VHBU D) XQEHZ UAMISOMASDICY 1Q0) GVSRUMRQSXXOQMROD UHIMADMRQWDAP HOV
DOGO) DM CFFRXQEQARURKHUDI HARUU- SUHQEYHUARIGHGE. DO \KFK VHIBURUXQEHZ UMM FRIBRAIYHD \WHS . QSHRRY OO LQUADIDQGRMH
UHFRG/ SHWHONR SRIDMGRR® HWDGSURSHW/R WHERP SO) FRIBAIYHD \WHSSHRG/  DAKDOEHUWDRIED GHHADY \R HIEGKM-P \RH HAH
WHUGHAQHFHUASROIE@MY DIGFDAVHWHERP S VR 1 LFHY GUARRLYDGHP SR HHAR\XSSD DOIQRP DIRQUINXHAGE. D) WK, QSHRRU



LQFRQGHANRDZ AW \XFK UHI ADARQ WP HOWSURYLGHG KRZ HYHU \KDAXQBMWARHAVFBRKUHR \KAK 5 HRUBYLYGHHADY R DYR.GRUFRIHADP XTI HONRU
RP IMIRQLQWWH U MADARQWEMP HARMHUHBDHR \KAK 5 HRUBY/LY R GHHE SXXOQAR DVKESRHIDRURKHUR G-I URP DFRXUWR . FRP SHAMAMUMGRNRD \KH
&RP S0 \KDDRAEHUTXLLHG\R SIRVIGHDR LQRWP DNRQXQEHMVAESDIIWSK [ U $ \WHERP SDQ EHIHYHY DN\MUFRQXABANROZ 1\ FRXQHI RUWH
SRP S WDMWHJ  \WHUATXHKMGS HARUBY FROUMYAM FRQ LGHQIMICFRP P HADCDQGRAKSHYDRY IQRP DIRQZ MIMQWHPHIQQIR 8 6& f  E
DG RJ \RRWRZRXGFNWHWHERP SI) \WRIRJHWIDDMRCH FOHBUYLGI HWDZ D/ CSSIFCEGWR \KAK LQRP DIR) RJ % U HWHJ  \WH&RP SIQ
KDVUTXHNG DG EHHQIUDQMG | RP WHG( & FRQLGHDIMDMHDF HR \KAK LG RIP DRQFRQEIGHGLODD 1LY Z WWWHE( & RUGRPP HQVSURNGHS
\XSSBP HQBD RURKHZ VHRU  \WH&RP ST WDRIE®D GHMP LGHVIQIRRGI MW WDKK 5 HRB/ DUHCRWARQ LGHQIOFRP P HIADCDGE RKSHYNRY
LQRP DNRQD/SRIGGIQFINH $  CERYHEMIHRAHZ MHFRQ LGHMCDG\R QRIVIHAWH, QSHRRYLQZ UMY XQBIWWSURMR I XUMAQ) D) \KFK
LQRP DIRQZ W BASHAMR FIAH % \XFK + RTHUR 5 HIAEEG6 HRXUMEV AT \KFK LQ RIP DIRQDIUHHAR HOMILQR DFRQLG-QIDIN DIUHP HNQ
PP DY 1RP DOG\XEMAMR PAMRP 0N H AHBWR)Y DOGSIRYIGHS | XUHU WDWOFK + RGHUR' 5 HIAEE®H6 HRXUMEY DI BHAKDAVZ LE XSRQBOLQ) WDV
AVFRNHR WK 5 HFRB/IWVARIKWQDFRUWR FRP SHMOAMUMARNRD JLYHQRIH\R\WHERP SO DOGOIBZ \WHERP S DAWH SHOH VRXQEHIENH
CSSURSUDMDANRQ DGR SUYHNEWBRKUHR \WHS HARUGYGHHP HGFRQLGHQD

[LY IXUQMK VR HIFK VHIBUDQGXQEHZ MWUDMIQGHGFRQMSDWR $  DORIQRORURSIQRY/R FRQHDRWHERP SI) DQG % DFRP | RVWBUWHUR

FRP | RWVBUWHLY | RP \KH&RP SO VLQG-SHIGHYVEXECF CFFRXQIQNV HIFK LOPXWRP O |RUP DG FRYHIQ) \KFK P DR \WWHWSHPXWRP DUO FRYHIGE
RSQRQY/RUFRP | RWBINAY DAKHFDHP D EH DAKHVHIBLY RUP DEDILQY XQGHZ UMUBHDRIE®D UHNXHIV

[Y FDAHWHS HIMAEGIS HAXUMAVIGFOGHGIQD0 WHIVADIRQWEMP HOAREH $ OMSRQHIFAK VHRXUMIVH FKDQIH Ll DY RQZ KIFK VP LOU
VHRUMEVIMKHGE. WHERP SDQ DUHWHO@MAG RU % TXRAGROIQ) LQMIG-DBUTXREMRQM VP Ll P LOUN-RXUMEVIMKHGE, WHERP SO0 IHDRMS

WHIRD
[ YL SURYLGHD\MDOW HUDI HADQG U B! RUDES HI AL 6 HRXUMIEN U IMABHG KH QAU

[ YIL FRRSHIDMZ 1AW HIFK VHIBUDGG HOFK XQGHZ UMUSDMASDAY) LOWHAVSRIMNROR \KAK 5 HIMALE®I6 HRXUMIEY DG\WHUUASHRARHFRXQHIQ
FROQHARQZ W D)) LAV UHTNXULHG VR EHP DEHZ WK \KH) LODGADD QB 5 HIXDRY $ XKRIMNY

[ YLL GUQ) \WHSHIRGZ KHQWH SURSHRMY LY UHTXLUHG R EH GHDYHIHG XQGHMH 6 HRXUMFVS FVSURP SU® | LB DDGRAXP HQVUHTXUUHG\R BHILBG
Z \WW\WH6( & SXOQMR6HANRY D F RJ G R \KH( [ A<DQH$ FW



[ CRM\ HFK\HBUR 5HIMAEGIEHXUMA/SRP S® R D) UHNXHKE \WHE( & | RAKHIP HYAQ) RAKSSBP HOMY R \KAK U MADIRD
AP HOARUSURSHRAMYRUI RUDCAURDOQ RP DIRQ

[ HIMIQR\KAK DIWHP HON [FOGQ) XQEHZ MG DIUHP HWLQWWHP DIILQ) XQEHZ UANMVAXWRP DN [RP DVOUHPXWRP [N LQFRQGHANRD
Z 1AW CQXQEHZ UMD U ADARD DG

[[ L DOMHHFK HIDUR \VKAK 5 HILMATEBI6 HAXUM/ SURP S DNMIWYKDEUHH YHCRIFHRURRBIONGRZ GEIHWHIR R WHLWKOGFHR D RS
RELUE WHE( & \WSHIEQ) WHH | HRWYHIHVR \XKFK U MDMRQMIBAP HOARMHLQUWDNRORAUDMIQ) R DY SURFHHAQ) | RAKAK SXERHDQGSURP S® X\H
LWUDRIEGIERNH | RIWAR SUYHAMHIMKXOFHR DO WHS REURMR RAEIQIWZ WG LY. DCDAKHHIMHWERMEBIP RP HYM \KAK RS REHMKRXG EHIMKHG

EX\SHMROR ' NSRUMRDY ( CFK+ REHUDIBH/E. CFDAMRQR [0 5 HIMALEGI6 HRXUMMAKDAXSRQUFHSWR D) GRIFH D26X\SHMRDL RIVH  1URP WH

&FRP S R WHKDSSHIQ) R DD HYHOAR WHNGGGHAUBHGIO6HRD YL & \WFK+ RTHUZ L@ RWZ WK QVFRQIMHAVERIMROR 5 HIAEE®I6 HEXUMEV XQMDMKFK

+ REHIVUFHSAR WHFRSIHVR \WHVKSSBP HOAMGRUDP HG-GSUIRGHRMY RUXQMIWYDEYIVHGIQZ UMY WHES GYIEH B\ WHERP SO \WDARHXHR WHSIRGHRMVP D EH
WP H5 DOGKDYUHFHYHGFRSHVR O DEAWRDCRAKSSEP HIBO LAQIVZ KIFK DUHLGFRERDAGE. U HHFHIOWHSIRGHRMY 006 U \RAWAMGE, WHERP SDQ KK

+ ROHUZ LOGHIYH AR \WH&RP S0 DOFRSIHY RKHMDD SHP DOHWLBIFRSHWHDLOWKFK + RTHIVSRWHWMERD R WHSURSHRAMYFRYHIQ) KK 5 HIMATEGH6 HRXUMA/ PXUBON
DARHUP HR UHFHSWR \KFK QRIFH , QWHHYHAKHERP SDQ \KDMILYHOQ \KAK QRIEH \WHWP HSHIRG U DEQ) WHH | HRAYHHVR U ARDARQWEAP HOMVHWRIWLQ
GHANRYY 1L OOG UL KHBR \KOOEHH WOE-GE WHQ® BHUR @ VGUQ) WHSHIRGIURP DIGLFOAQ) WHEDMR WHILYLQ) R WHEX\SHMRQ1 RIFH\R O0G
LFOQAQ) \WHEMZ KHYHIFK VHIBUR 5 HJ MUEGI6 HRXUMEY FRYHIGE, \KFK UHI MADMRQWEMAP HWKOTGKDYHUHFHYHGWHFRSLHVR WH\XSSBP HMG RUDP HIG-GSURGHRMY
RUWHS GYIFH 7 KH&RP SO \KOIXVH LW UHDRCEBIEHIAH | RIWDGGAINHVXAK CRARQY DY DUHUDRIE® GHHADY R UHIGHWHS GVIEHDYSURP S® DV SUIRNATED

& ROYHOAEAIRU( [ FKDQIHS HHIMADARD |, | BQ + RGHUR 5 HIMMERI6 HXAUMWY/R THYDQ ROWRQYY WKW Z DUDQVRURKHMRXUMHY IMM-GE. IWRUDQ RKHJ
SHYRQWDADUHR I HHGZ W FRQYHMNE®! LOR RUH HIAME®IRUH FKDQIHZE®H I RUDQ 5 HIMAEE® 6 HRXUMAY \WHS5 HI MIEE®1 6 HRXUMAY XQEH® LQI WK RSNRYY WKW Z DUBQV
RURKHMHRXUMA\NKDOEHHDI LEG! | RUB IMADNRQSXUMXCQARG6HANRD ~— DG6HANRD ~— KHIR D3 &ROYHWEBIR( [ ROQIHS HIMADINRY



5 HIMADARO( [ SHOHY

" HP DOGS5 HIMADIRYY $ @HDRIEG RVWR SRANHVHYDGH SHOMVIGAG-DARDD ' HP DQG5 HIMDARQLGFOAQ) Z WRAIP MIMRQ \WH&RP SIQ

SHURP DFHR RUFRP SIDQFHZ WWMLYS PG DOUW-IMADARQ DG LAY | H/ OO HAYOQGH SHOHYDXRADMSZ LW LAV UHTXULHG R EHP DEHZ 1\ \KH) LQDGADD QAN
5HIXDRY $XKRIY 2) . 15%° LGFOQQ) LI CESIFEG! WHUDRIEGI H/OUGH SHOAVR 0D 3 TXOM IHGLQE-BHIGHOAKQEHZ W) DAKFK\MP LVEHIGHELO) ,15$ 5 X!

DGR WFRXQHD D/P D EHUBIXUGE \WHUXGVOGUIXDMRY/R ) ,15$ 1HVDUGH SHOHVR FRP SOOGRHZ LW VHRXUMR P EOHW. - @2 V IGFOAQ) WHDRIED!
| H DG AVEXUHP HOVR FRQHIQFRIGHANRDZ W3 EOHW. * TXOM LFDIRQVR WHS HIMMEGIGHXUMAY (DY DIHGR 1H/ SUQMY H SHOMY LGFOAQ) H SHOH/R
SUQIY FHWLFDA| RAHS HIMALEGI6 HRXUMIEVIQDI RUP HIJLEBH RUG-BRWZ W' FBRURY 7UMA&RP SO DGR SUQIMY SIRSHRMA/LL \WHSUQNY R SIRGHRMMHVLY
UIXHAGE. D+ RTHUR 5 HIMMEGIGHRUMEY P HAHHUDGEGHIVHY H SHOAY \KHIHVDQGH SHOAVIGRXAGLQFRQQHARQZ W DD @Y RUTXREBINRQR \KH5 HI EE®!
GHRXUMIY | HVOQGH SHOHVR FRXQHD RARHERP S DG WLQE-SHIEHWAHWILHG SXEQF DFFRXQEQNV LGFOAQ) WHH SHOH/R D) \SHADODXAVRLP FRTS FRP | RW GIY
UINUGE. RIGAGHOAR\KAK SHURP ORH  WHIHVOQGH SHOAVR D) \SHADCH SHWWHEIGHSE) \WHERP S LOFRQGHANRDZ W \KFK WHIMADARD DOGO0 XQEHZ UMEY
AVFRXQN FRP P MIRQY RUIHA/DMIEXREGIVR \WH\OBIR \KHS HIMAEEGI6 HRXUMAY Z L@EHERCHE \WH+ REHYSIR IDBROWHEDLVR \WHQ® BHUR \KDAAR WIIMMBG
Z KHAHURUGRADD. WILMADARQWEAP HOABHFRP HYH I HRARYH DQGWHI HYOQEH SHOAVR D) FRXQUHD CAFRXQERN RURMHUSHIRQYUMBIGHGRUHP SRR HGE D) + RTHUZ L@
EHERGHE \XFK + RGHU

311\ EIANS HIMADARDY $ @ HYOQGH SHOAVICAGARDY 3L1J\ EDFNS HIMDARQLGFOAQ) Z KRAIP MIMRQ \WH&RP SOQ VSHURP DFHR RU
FRP SIDQFHZ WWMLYS WG CIOUIMADMRQ DG LAY |HY/ OO HYOQGH SHQAVDARADMGZ LW LOQIVUHTXUMG\R EHP DCHZ \K) ,15$  LGFOQQ) 1l CESTFCE®! WH
UWDRIEG! HVDGH SHOMAVR DQ 3 TXOM HGLQE-SHIGHYMQEHZ UMD DAKAK\MP VGHLQHGLQ) ,15$ 5 XB! DGR IWFRXQHD D/P D EHUTXUWGE WHXOVDG
WIXDIRYR ),15$ 1HVDGH SHOH/R FRP SIOGFHZ LW\VHRXUME/RLE EOHWN. - @2 V LGFOQQ) WDREIEG HVDGAVEXUHP HOVR FRXQHIQFRIHRIR)Z W3 EOH
N TXONULFDMRQVR \KHS FIMMEGIGHRUMEY WD DIHGR 1H SUQINY H SHOAY LGFOAQI H SHOHVR SUQINY AHMWYLEDM/I RAKHS HIMAEG6 HRXUMEVLQDI RIP
HIJLEGI RUG-BRIVZ LMW' FBRWRY 7UANERP SIQ DGR SUQNY SIRGHRMAY P HAHIHUDQGGHIYHY H SHOAY \WHIHVDGH SHOMVLGRAUGLQFRQGHRNR)Z WK Q)
@AY RUTXREMRQR WHS5 HIMATEBIGHRXUMEY |H/OUGH SHOAVR FRXQHD RAKH&RP S DOGIWLQE-BHIGHWAHWLHG SXECF CFFRQEQIV LFOQQ) WHH SHOM/R D)
\SHADIDXAVR P FRGFRP | RW GINLY UITXUGE. RUGA.G-DAR\XAK SHURP DFH  \WHIHVOGH SHOAVR D) \S-ADOH SHWUHBIGHGE, WHERP SI) LOFRQHRAIRDZ W
\XAK U MADIR DOGWKHI HVDGH SHOAVR RKHUSHIRVBARIGHGE, \WHERP SI) Z L@EHERIHE, WH&RP SI) XQBWSIGE DVHRXUMY KREHWDAY GRAD+ RGBH-UIRU
Z KRHOFFRXQARH U MADNRQLYEHQ) HIHAKG Z KHM-URUGRADD. UHIMADMRQWEAP HEHFRP H/H I HRYH SURIGHG KRZ HYHUWKDADQ XQGHZ UMEY GMVRXQN FRP P MWIRQY
RUIH/ DAEEXBEGIVR\H\DBIR \KHS HIMALEGI6 HRXUMIYZ L@EHER (HE. WH-+ REHYSUR IDBROWHEDUYR \MHQ® EHUR WKDUAAR UH IMAMHG OQG \WHI HVDGH SHOMVR
D0 FRXQUD CFARXQIEQV RURKHUSHYR/WHMEIGHGRUFP SR HGE Q) + ROHUZ L@EHERGHE. \WFK+ RTHJ



QOGP QUIDIRY

7KH&RP SI) DIUHARLQE-P QI DG UHP EXUH RWKHI XTBWW \WMSHP WHWGE @7 HIFK \HIBUR 5 HIMATEBIGHRXUMKY DQGHIFK R IWHP SR HY/
DOMRY DIHNV USUAHQBYHY SDUGHY RLFHY DG ALHARLY DQGHIFK 3HYIRDZ KR FROMRY\KAK VHIBU Z MMOQWHP HDQQ) R \KHBHRXUM/S PARARH( [ FKOQIHS VDG
00 DIHARIQYHAR HOGARUKHIR  FRIBARYHD \KH26HIBLEB |IIADMW  $ DIOQM) COSDOERKAY FOIP V @P DIHY ACEOMY DIGH SHOAY MQARNAYHID
(FOAQ) Z MKRAWWIP MBARD DNRICH | HVDQGAVEXWHP HOVH AHBAD/TP MGE 6HANRD EDHGXSRQ DUMQI RAWR UHDMAGVR RUUAKAMY |URP D) XQUXHRUDEBIHG
XQUKHWEAP HQAR DP DMIDO CRWRQEEGHGIQDR UD IVADIRQ WP HQAVSURSHRAMY RUSUHIP LY SURSHRMVRUDY. TP HYGP HQAMKHIR RUVKSSBP HWKH R RUDQ
RP IWRQRUDGBIHGRP WIRQR  DP DMIDO CRABTTXUHGVR EHWBMG\WHHQRUGHAHADY R P DNHWHWEM HOMKHHO@RWP MBDAQ) % DIOQINID DQGDORY CEON
FOIP P DJH OQGH SHOHZ KDRRAYHU DVIGRXUHS \RWHH \WAR WHDJJ U DMOP RQMSDGLOVANBP HOAR D0 @M DNRQRULQMHAM DARQRUSIRHAQ) B )
JRMHIP HQEODIHA RUERG FRP P HFHGRWUDMHG RUR D) FIIP Z KDARHYHUEDHGXSRQ DUMQ) RAR UHIDAGVR RUUAKANY) 1URP D0 \XFK XQRKHWTAP HONRU
RP IWIRQRUDIBI HG XQUKHWER HWRURP DWIRQ D06 & DIDQWNIQ DQGDUFRWWOGGH SHOHY LFXAQ) UDRIEGH HVOQGAVEWHP HQVR FRQHDD/P D EH
WDRIED IPXUHGIQIQMANMDIY SWEDUQ) RUGHHAQ) DIDQWIRD O DNRY RUQYHIMM DNRQRUSIFHAQ) B 0Q JRHGP HQEIDHRA RUERS FRP P HIHGRU
WUDMHG RUI) FOIP Z KDARHYHUEDHGXSRQ DUIMQ) RAAR  UHIDMG\R RUBKEND | URP D0 \KFK XQUKHMBIAP HNRURP WRQRUDITBI HG XQRKHWEMP HIARURP WIRQ RU
\KFK YIRDWRQR \WHBHRXUMAY/S PR [ FKOQIHS FAR\KHH WOAKDAIQ) \KAK H SHOHRUFRWWY QRASDIGXQEHMKESDIIWEK $ RU % CERYH H AFBWOQR DUD/DD \KFK
NBMP HONDUHP DEHLQUHIDGRHXSRQ DG LOWEWARG RIP LWV Z W LG RUP DRI XUNKHGLOZ UMY RWH&RP SO B\ \KFK VHIBURUDQ. 6HIBLE |1 LODMI RUXVHKHIHQRULQWKH
FDHR CQRHIQ) WDAYQRAXQEHZ UMKD 7 KHUHP EXOHP HQNUHNXLGE, \MYEHRMRD  Z L@EHP DEHE! SHURAF SD P HWGXUQ) WHFRXUHR \WHLQMHIM DARQRU
GHHQH D/DOGZ KHEQY DHUFHYHG RUH SHOMV/IGRAUWG

, QFRQCHANRDZ W D) WIMADMRQWEAP HOAQZ KIFK DVHIBUR 5 HIMAMEG!6HRXUME/LY SDMASDMY HIFK KAK VHIBLIZ L@ XM \R\WHERP S 1O
Z UMY \WFK LQ RIP DARQDOG O LADYIWDWWH&RP ST WDREIE®D UHNXHAVI RUMHLQFRQGHAIRZ W D) \KFK U LMADIRQ WIAP HOARUSURVSHRMY OGS WRKHI XCBW WO
SHP WKGE @Z HIFK \KFK \HIBUZ LOIQEP QI\ WH&RP SO DQGHIFK R IWHP SBR H/ DEYNRY DIHQV UBUHQEBYHY/ SOVGHY R LFHY QG AURRY DIGHIK 3HIRQ
Z KRARMRYWHERP SDQ Z MMQWHP HIQQ) R WHEHRXUMIVS FARUWKH( [ FKDQIHS PAVDQGDQ . DIHARULQMAY HOADGYNRUWHIR DIOQWDQ  DOGDORAAY FOIPV
P DH/ CEONY DGH SHOHY LFOAQ) Z MKRWIP MINR) WDRIEGIDIRCH VI H/DOGAVEXUHP HOVH A-BADV/AP MGE BHRANRD WAXAY [URP [ XQAKH
DM HONRUDEBI HG XQRKHWERP HAR DP DAMIDO CRAFRQEIGHELOWH U MADIRQWIAP HOASURSHRMY RUDQ SUHIP LDV SIRGHRMVRUDQ TP HIGP HOMHBR RU
\XSSBP HQARHIRRUDQ RP IWRQRUDEBIHGRP WWRQR DP DMUDO CRABTXUHGAR EHWBAMGWHHOQRUGHRHADY R P DNHWHWERP HOMMHHOQGRWP MODEQ) BXVARD R
KHH WWQARDYNKEK XQUKHWEIAP HIARUDEDE HE XQUKHWEAP HWRURP MRQRUDKBIHGRP DARQLY FRQEGHGIQN) LQRIP DARQRUDH LADYIWR I XUNKHGLOZ UMY \RWKH
&RPSI) B \WAK\VHIBURUDD R LWEHIBLE |1 LADM/ASHALLFDD | RULGFOMRQLOWH U MADIRQWEAAP HOVSURYLGHG\KDARHREQI DARQWR LGP QI Z LOEHVAYHID CRARQN
DQGVAYHIID TP RQY \VKFK \VHIBLYR 5 HIMATEBI6HRXUMEY DG\WHATELON R HIFK KA VHIBUR 5 HIMALE®H6 HRXUMEV Z LOEHIQSURSRWROWR. DOGZ LOEHTP WWG\R \RHGHWV
P RQNFFHYHEE VKA VHBUIRP WH\OBIR



5 H LT 6 HRXUMY SXOXOQR KK U AR MR HOWSURYGHS KRZ HYHU WDAKAK VHIBUR' 5 HI AEE®H6 HRXUMAAKDECRABHADEBILOQDY \XAK FDHR\KHH \MIARD
SURMRWHI LA R DY \XAK WD DR WIMP HOARUSURSHRAMYRUDP HIEP HOMHBR RAKSSBP HOMHIR \XFAK VHIBUKDVI XUMKHGELOZ UMG) \RWHERP SDQ LG RIP DIRY
H SO | RUXVHLQWXAK U DNRQWIEMP HONRUSIRSHAMVRUDQ TP HIGP HOAWRHIR RUVKSSOBP HUWHINR Z KUK FRUMRAMG RUP DEHGRAP LMODAQ) 1Q RIP DARQSUHRAM

I XUQKHG\R\WH&RP S

$Q 3HIRQHMBG\RLQE-P QI IFDIRQKHIXQELZ L$  JLYHSURP SWZ UMK GRIFHVRWWHLGE-P QI\ L) SOWR D) FOP Z WK UASHRAR Z KLFK WHHNY
LQEP QULFDIRY SURYLGHGWDARHI DOUHVR ILYH\XFK GRIFH\KDICRATP WMWHUKWR \KFK 3HYRQ D56 % XQBWLQVKAK LQEHP QU LHG SOV UDRIEGIMGI P HMDFRQ QRW
R LOMMNEHE HHOVKFK LGP QU LHGDQGLGEP QU LQ) SOMEVP D H LWZ W UASHRARVKAK FIIP - SHIP IWWAXFK LQEHP QU LQJ SOV VR DAXP HWWHGH HOHR \MFK FOIP Z W
FR}QHOFDRIED \DIY AR \R\WHIQEP QUIHGSOW SIRVIGHG KRZ HHJWDADD. SHYRQHQMBGWR LQE-P QU LFDMRQKHIFKQEHAKDTKDYHWHUWKWR HP SR WEODM
FRXQUHDGWR SDMASDMIQWHGH HOHR KK FIIP - EXVWHI HA/DQGH SHOHVR KK FRXQHDKDEHDAKHH SHOHR \KAK SHIRQXQBW ;  \WHIQEP QU\ LI SDWV KDY
DIHGWRSD WAK [ HVRUH SHOAY RU < \WHLGE-P QI\ LQ) SOV \KDITKDYHI DGGWR DAKP HWHGH HOHR \WFAK FOIP DQGHP SR FRXQUHDBDRIED \DM CRRY \R\XFK
SHYRD , | \KFK GH HQHLYCRADAXP HGE! \WWHLGEHP QU LQJ SOV DvSHIP WG KHIKQEHU WHLQE-P QU 1Q) SOV Z LORAEH\EMAAR D). CCELOW | RUDQ. \HABP HAP DEHE
WHLQE-P QULHG SOV Z RV FROHWEXWIXFK FROHVZ LORAEHXQUDREIED Z WKHE |, | \XAK GH HQHLYDAKP HGE WHLQE-P QU 1Q) STV SXUXOQAR WHSURYIMRQ/
KHIR \WAK LQE-P QU L SO \KDDCRAHNBIRURKHZ VHFRP SURP VHWWHOSSTEEGIFMP XQBW  \KFK VHMBP HQWRUFRP SURP VHFRQIEEQY DI X@DGXGFRUAMRID
UHBDHR WHIQEP QIIHGSOWRU  WHIQE-P QILHGSOWY RKHZ DMHFRQHONVIQZ MG $ QLQEP QUM 1) SOV Z KR LY CRAQINBGVR. RUHBRWCRAR DWKP HWHGH HHR
DFOIP Z LORAEHREQIDAG\R SD \WHI HA/DQGH SHOAVR P RIHWOQRGHFRXQHO RUDOSOMAVIGEP QILHGE \WAK LQE-P QU 1) SOV Z W IRSHRAR\KRK FOIP - XQBIWLQ
WHUDRIEGIMGIP HWR [0 LQEP QUHGSOW DFRIEAR LOMIP D H AR HHOVKAK LQEP QULHG SOV DGO RIMHUR \WAK LQEHP QU LHG SOV Z WK UASHRAR
KK FOIP  1QZ KIFK HYHQAKHLGEP QU LQY SO \KDOEHREQ DAMGVR SO WHU-DRTEGH HA/DOG AVEXUHP HQVR XA DEAWR IR QHRUFRQHY

( DK SOV KHAR DIUHAKDML |RUDQ. WDRQWHLQE-P QI LFDIRQSURMMRQ/FRQAP SDAGE, 6HARD  RBHARD  DHXD/DOEGWRRU
LU | LFLHQAR KRGS KOUP GW DQLGE-P QUHG SO IQUASHRAAR D) GRWHY FOIPV G&P IHY (CEOMY RUH SHOAY RUDAIRVIQUAS-FWHBR  UH HIMG\RWHIHOQ WHDHIFK

LQEP QU LY SOV \KDTFRQUEX MR \WHIP RQABDGRUSD CEGIE \XKFK LQE-P QU LHG SOV D/DUAKEOWR \XFK BAWHY/ FIIP V QCELOMY RUH SHQAY RUDRIRQVIQUASHRW
WHIR  LQVKAK SURSRINRQDVLY CESURSUDMR UH GRARHUHIIYHI DXOWR WHLQE-P QI\ LQI SOV DQG\WHLQE-P QULHG SOV LOFRQGHRNRDZ W \KHCPMRQY Z KLFK UAXEMGLOWKH
@I/ FOIP V @P DIH/ (CEONYRH SHOH/D/Z HID/I) . RKHUUHBYDQANXAREGI FROIGADAR)Y 7 KHUADAYHI DXOR XK LQE-P QU LI SDMY DOGLQE-P QU LHG SO \KDD
EHGAMP IGGE. U1 HHFHR [P RY REHAQIV Z KHAHMHXQRKHRUDEBI HG XQAKHWEAMP HOAR DP DMIDO DRARURP MRQRUDEBI HG RP WRQWR WEAMDP DA CFW
UHDMARLQ RP DIRQWKSSTHGE, \KFK LQE-P QI\ QY SOV RULGEHP QU LHG SO DG WH SCMEM UHDAYHIQMIANRZ GGIH DFFHMRLQ RIP DIRQ DG RSSRIMQW R FRUHAWRU
SUHYHQNAK WEAP HOARURP MMRG 7 KH STV KHUHR D) UHHWKDAMZ. RXCS QRAEHMADQG HDXABEGILL



FROUBMROSOXOOMRMYEHARD  Z HHGHMP IGHGE SIRIDBOBFDARY HHOL WH-+ RGHYRUI) XQ@EHZ WWMYRUDTR WHP Z HIHWHDMG DVROHHQMY | ROVKFEK
SXERH RUB\ D) RKHUP HARGR DEFFDARQZ KIFK GRAVCRATNHIFFRX QIR \RHHDXASEGI FRUGH DR/ UH HUMHG R LOWLY 6 HAURD 7KHCP RQEIGRUSD CEGIE, DD
LQEP QUIHGSOWY D/DUAKOR WHERWH/ FOIP V @P DIH/ (RO RUH SHOAY RUDARQVIQUASHRARHIR - UH HUHG\R CERYH\KDOEHGHP HE\RLGFOGHD) GBI DCRURKH
IHVRUH SHOH/UDREIED IRUFGE \XAK LQEHP QULHG SOV LOFRQGHRANRDZ W LXMDY RUH AF-BWVSURMG-GIQBHANRD — GHHIAQ) D) \KAK CRMRQRUFDIP

1 REWAMBREQ) \WHSURYIMRQ/R \KLY/6HANRD R+ REHNKOTEHUATNXLUHG VR FRQUEXWM CQ TP RXQA BDAMNCQWHGRIULP RQAR Z KIFK WHQHABURAHHBY/ WHRHYHG B
\KFK + ROHUZ W UASHRAAR WH\OBIR 00 5 HIMAMEGIS HRXUMIEVH FHHBAKHIP RQAR @ DIHYZ KIFK \WAK + RTBHUKDV/RKHZ MHEHHQUAITXUWGWRSD B WDRQR D) 006
DOXQAKHRUDEBI HGE XQAKHWEAP HOVR P DALIDC CRARURP WRQVRUDEBIHGRP DRQVR P DMIDO CRAP DEHIQDD U LMADIRQ WEARP HOAVSURSHRAMYRUSUHIP LI
SIRGHRMVRUDD [P HIEP HQMHIR RAKSSBP HOMHIR UHDAMG\R VXA \DBIR 5 HIMUEGI6HRXUMAY 1 RSHYIRQIXLAV R | UDXGXBP MI-SUAHQEINRY Z WOQWHP HIQQY
R6HARD | R \WHEHPXUMAY/S PAMKDOEHHIMNBGWR FRQUBMRDI P 0 SHIRQZ KRZ DVGRAIXAY R \VKAK | UXGXBIP MIHSUAHIBINRY 7 KH-+ REHWATREDI DARQVIQWLY
BHAURD  \RFRQMEX\M\KDIEHVAYHIDCLQ SURSRMRQVR \WHIP RXQMVR 5 HIMALEGIS HRXUMIEY B IMMIG B, \WHP DG QRALQNY

1 1.QE-P QUUFDNRQLY DYOOEGIXQEHMYEHANRD — WHIQEP QI\ L) SOMAAKDEIQEP QI\ HIFK LGP QULHG SOV VRWWHI X@H \WVBIRIG-GIQBHAIRD DG
BHAURD  Z WKRAWHI DGR \WHUADAYHI DGR \OGLQEP QI\ 1Q) SOV RIQE-P QI HGSDW RUDD. RAHUHNAIEGIFRMUGHDIRYSIRYIGHG RUQWVEHURD  \KEMAW
LOWHFDHR \KH+ RTHY R WHQP WG GRULP RQMANVRWIQ6HAIRD

7 KHLQE-P QI LFDARQ DQG FRQMEXIRQ SURMGHS | RUXQEHALYS JUHP HAZ LOIHP DQLQI X@ RUAHDQGH | HAABIDEBWR D) LOHAMDINRQP DEHE RURQ
EHKOD R WHLQE-P QIHGSDW RUDQ R 1 LFHJ GUHAR RUFRQIRTGY) 3HYIRQR \WAK LQEHP QU LHG SOV DOGZ LAKYLYHWHWEQW HUR  \FHRXUM¥Y/

7UDOMHUR 5 HIMADARDS LIKW 7 KHUIKWR HIFK + REHUXQEHAYS JUHP HWP D EHDAMIGHGWR D) QUANRIQALHAMDQIHIHR D+ REHIZ KRDIUHVIQ
Z UMY \R EH\VEMAAR DQGERXQGE DIDAH\MIP VDG FRQAMR/R WS JUHP HQV

5X®1 7KH&RP SO Z 1O IGIWWHUBRWUTXUG\R EHILGGE. IYWQEHAKHE HRXUMAYS PADQGWKH( [ FKDQIHS PADQG\WH XY DOG B XMIRY/DERSMEE. \KH
6( & WHIXQEU RULL WH&RP ST LVCRATXULHG\R | LBIVKAK BERW Z LA XSROWHUATXHWR \WH-+ REHY P INHSXETF® DDMEGIRKM-UIQRIP DIRY DOGZ LAOWENH\KEK
| XUKHUDRMRQDVWH-+ REHYP D UDRIED UHNXHMDIDR WHH WQABTXUGI URP WP HVR WP HVR HIEGIWH-+ REHYARVHIRRP SI). &RP P RQBVRAN Z LKRXWB-I ADARD
XQEHARHEHUMEVS FAZ DMOQ\WHIP MIMROR WHH HP SIRY/SIRIGGE. L 5XB1  XQGHAKHEHRUMEYS FADAKFK UXGBIP D EHOP HIG-GIURP WP HVWR\WP HRU IL O
P LOUKGIRUBI XDNRQKH\WIDGRIAGE. WHE( & 8 SROWHUDRIEGIUTHWR [0 + REHJWHERP SIQ Z L@GEHIVHAR VKK SO/ DZ UMK WEAP HAD/AR Z KHKHUW
KDVFRP STHGZ AW \KFK WHTXULHP HOVDQGZ LAD DAMWH SHOH | RWKZ LW XSROWHUXHIR DO \VKAK + RTB-U GHIVHAR\KAK + RE-UDFHWIFDM \UGHGE! \WH&RP S IV
SUCASOO LQOCADCR | LFHUMEMY D WHERP SO0 V(P H DEAHWDIGWBSKRHQ® B ((FOGQ) DDFRGH  E WHERP S0 1V, QMEDTE HYHXHGHYLFHIGHWNIFDARD



QPBU F \WH&RP S0 V6( & ILBIQP BHJ G \WHQ®P BHUR \KDWWVR HIFK FOWR FLSMIOWRAN RAMBOEQ) DAKRZ QB WHP RMEB-FHQAB BRWR MM HBXEDKHGE
WHERP SO DG H Z KHAHMH&RP SIQ - KDVI LOG\KHUHBSRIWUHTXUHG\R EHI LOG XQEHWH( [ KOQIHS AWRUDSHIRGR DMBDWQGHN G VSURAMRWHEMR \KFK

FHWYLFDMDQGLQ DEAMRQKDYI LBG\KHP RANHFHOADQROO SR WHNXLHG\R EHI LOGWHIKQE-U

3UHHIYDARDR 5 LIKW 7KH&RP SO0 Z LaOCRWL JUDATD U MDNRQ U KWV KLLE SO/ Z KLFK DUHP RUHI DYRUIZEGIWOQRUGFRQUMMMZ L\ \KH UL KW I UDQMG
KHMXQE-URU LU HOMULQR DY DIUHP HQAMENHDQ CANRQ RUSHIP WD FKOQIHVR RAFXU Z W UASHRAR IAWAHRXUMA/ARDA RO ROVKER G CDMARHUIKWH SBAXO® JWIDMS
VRWH-+ REHYIQWLYS JUHP HQWV

$57,8/ (
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ZHP IR 7KH+ RTHYP D H HFVHWH U MADARQ UL KW.J UDQMG KHIXQEHULQVKAK P DQGHUDOG SURSRMRQ/DAH. \KDODIWHHIP RQY \WHP VHYHY 7KH
U LRDNRQ UL KW KHIHKQEHUMKDTAHD/HWR CBSO W 0D SOMEXOUS HIMMEBIBHXUW Z KHD D DU MADIRQWERP H'Z LW MSHRARWH\OBIR \KFK \KOW/R &RP S
&RP P RQB\RFN \KDTKDYHEHFRP HH | HRAYHXQEHAWHG HRXUM/S PADQG\KAK WKDUR &RP SIQ &RP P ROG\RAN\KDOKDYHEHHQAVSRHGR LQIFFREDGFHZ W \KAK
WD DARQWIBAP HQV E \IKFK \KDW/R &RP S &RP P RQB\RAN KDEKDYHEHHQ\RG R \WH SXETE SOXIQAMRS XBT  XQGHAKHEHPXUMEYS FAVRUID. \KFRHARU
SIRYMRD  F \KAK \KDUWR &RP SDQ &RP P ROG\RAN\KDGKDYHEHHDRNHZ IVHWDQ HIWHG Q7. AHWLFDMY/I RAK-P QRAB-DUQ) DBIHG UAMANY | XUKH MM H KD
KDHEHHQGHIMHIGE WH&RP SO0 DQG\KEVHNXHBXECF GMWMEXIROR WHP \KDDGRABTXLUH U MADIRQRUTXOM LFDARQR WHP XQG-MHBHRXUAYS FARUDD. P LOU
WEMOY WHRIQIRIH G \IAK \KDAAKDTKDYHA-DHG\REHRAMBAQ)  H IQWHFDHR 5 HIMME®IE HAXUMEVKHTSE. D+ REHMDAWRY ( &8 RUDQ $ 11 LADMWKHIR
KK + REHUKRGVGWWIDILYHSHAQN R \RHWHDRAMEBQEQ) 5 HI MAEEGH6 HRXUMEY DQGAKFK 5 HI ARG 6 HEXUAMY DUHHDI LEBH RACDISXAOMIQARS XBT  XQGHH
BHRXUMIEVS FWRUDQ \KFFHARUSIRYIMRD Z LKRABMMANRORU | LQWHFDHR 5 HI IMEGI6 HAXUMEAVKHISE * ( && RUDQ $ [ILADMWHIR  \XFK + RGHUKRE/ GW\KDQ
WUHSHAHQV R WHMHDRAMEDAQ) 5 HIMATEBI6 HAXUMEY DG KK 5 HIMATE®G!6 HRXUME/ DUHHDI LEGH RADBISXOKOQARS XB XQEHAHEHRXUMA/S FWRUDQ
\FFRARUSLRYLMRD Z WWRXWHIEWRD 7 KH&RP S0 \KDTSURP S XSROWHUHRHMR 00 + REHUXUMNK KK + REHRGHIFHR WHO® B-UR 5 HIMMTEGIGHRXUMAY/
WHORANIBEQ)

$57,8&/ (
0,6&(//$1(286

1 RAFH/ $ @QRIEH/ WHNXHAV FOIP V GHP DQB/DQGRMHUARP P XQFDIRQYXQEHMAYS JUHP HUWKDOEHLQZ UMY DQG\KDOEHJLYHQRUP DGH DG \WKDOEHGHP H3
R KDHEHHRGX® JLYHQRUP DEHXSRQUFAHSWE. GHIYHY LOSHIRQ B RYHOLIKWARXUHNAYIEH B 1 CFVP LIRUHP DY W WHFHSWRQLP HG IRTBZ HGE! GHIVHY R D)
RULCDOYIDRYHQIKWARXUHMAYLFH RUB\ UHIMAMHGRUPHWLHGP 0O SRUMHSUEOG WIMQUFHSABTXAG VR\KHUASHRALYH SO DAWHI RTBZ Q) DEHAHY RUDNKAK
RKHUDGA W RUDSOWY DAKDTEH\SHAL HGLQDQRIHILYHRLQCFFR EDFHZ W MY 6 HANRD
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I VROQ RKHH RGHU \WHDGGUHW LQAFDMG | RAVAK + RBHIQWHE&RP SOQ v WHRAN WM HUUHRGBYZ W FRSIHY \RBXQ) Dv* ( && RZQVDR 5 HIIMAEEBIGHRXUMAY \WR* ( &&
DVSIRVIGHGOERYH

$Q RIFHRIFRP P XQFDMRQKHIXEEHMDTEHGHP HEWR KDYHEHHRILYHQRUP DEHDVR \KHE@M\R GHIYHIGU SHIRDD GHIYHIG Z KHYUFHSWYINGRZ BGIHG
U I0HS DQGIYH  FOBQEDUAD VONMUP OO U VHWR BIIMMIHGRUPHWIHGP 0O H AF-SAKDADRIFHR FKOQIHR DEAMNAKDDRAEHGHP HE\R KDYHEHHQJILYHOXQID
CPXDDD WFHYHGE! \WHDGAMH

) DOUHWR P DCD QRIVHRUARP P XQFDNRQWW D+ RGBHJRUDR GH HANQIWKDORADH HAAAWAK T THHR - Z W URSHRAAR RKHUA RGHY |, | DQRIFHRURRP P XQFDIRQLY
P DGGLQOWHP DXHISIRVIGHGERYH WAV/GKO JLYHD Z KHKHURUQRWH DE3HRMHUHHYHY IW

$ XWRIW ( DFK R \KH SOV KHUAR U-SUAHOVR WHRKHAKDAVL. IWKD/AHFRSRUDM SRZ HUDGG DAKRIMY R H HPAM GHIVAUDQGSHURP MV JUHP HOWV LL WH
H HPMRQ GHIYHY DOGSHIRP OFHR \MYS$ JUHP HONR, LWKDVEHHDGX® DARRU HGE DOGHHADY FRSRDMIPNRQ DG QR VKAK | XUKHUDANRQLY UTXLG UL WKDVGXO
DQG YOIED H HRAMG QG GHIVHIG\KYS JUHP HOADGG LY \WLV$ JUHP HAYD®I 00 YOIG DG EQAQ) REQIDARY HI RIATEGIDI QMO DFFREXFHZ LK IWWMIP VAKEMPAR
CESOFEGIEDQNYSM LORYHR  URIDQ] DARY P RDRUXP RURKHMP (MUQY VO HAMY FUHEVRWMTUIKWIHHDD DG IHHDOHNW SUCRSBY

* RHOQ/ 7 7KVS JBHP HONMKDREHIRHOHGE DOGFROMKHE DG LOMSHMGLODFFR EDFHZ LK\WHAZ VR WHEVBMR 1 HZ <RNLUAGHRMHR \KHAKREH
R Q¥ VSUCHSBVR \WHE\BAMR 1 HZ <RINRKHMDO6HAIRD R \WH* HHI? EQIDMRY// [Z R WHEVBMR 1 HZ <RN ( CFK SOV KHIHR \XEP IMRWKHCRQ H FOMYH
MUVGRNROR \WHFRXAWR \WHE\BIMR 1 HZ <RINVIAKY LOWHERXQIVR 1 HZ <RINRUWHS QUMGE\DIAY' IMMFV& RAWRUWHERAKHD' [MMFWR 1 HZ <RNDQGWHOSSHIDM
FRAUWKDYLQ) MUMGRWRQR CBSHIVLQWKAK FRAMR UAROHDQ GVSXM FRRYHM RUFDIP DIMQ) RVWR RUUHDIY R \WHWEQORIRQ/FROMP SDMGE! \KLVS JUHP HOV
RUKHYDIGW LOMSUABIRY EUHIFK RAMP LODIRQR D) SIRYIMROR \KLVS$ JUHP HQVY
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BXFFHARIVDOGS WLIOV ( [ AHBAD/RKHE VHH SO SIRMGHGKHIHO WVS$ JUH-P HONKDDEHEQAQ) XSRQDQGEHH IMWKHERP SO HIFK + RTHJ DQGWHU
UASHRARYH\XFFHARY DQGDALIQY

BHYHCEION || 0Q WP RURKHUSIRYMRQR WLV/$ JUH-P HWVIQYDIG (@BIDCRUGHSEGIR EHQ) HIRAHGXQEUDY / I RUD/DP DMUR SXEQF SRIA DD
RKHUFRGAMR/DGSIRYIMRVR \KLV$ JUHHP HNKDEIGHYHWHBWW U DQLQI X@ RFHOGGH | HAWB SRQVKAK GHMP LDIRQWDAIQ WP RURMHUSURVIMRQLYLQYDIG LABICD
RUGSEGIR EHQ) HIRFAHG WHSDMEARWMYS JUHP HUWNKDOGH RIDMLIQJIRRGI WK P RAI \KMV$ JUHP HOAR DARH I HRAKHRIWICDOQMMAR WHSDM/D/FRHD D/
SRMEBILQDP XD CAAHBEEGIP DOCHLQR GHAKDAKHWIQLRMRQYFROM SDMGE \KY$ JUHP HINEHFRQXP P DIMG DVRUILCDTD FARQAP SOAM\R\KHJIU-DMAY] \MOV
SRWE®!

5HP HAHY $ Q Q\SXM FRQMRYHYX RUFTIP DIMQ) RWR  RUUHIDMY \R WHWEQRMRQ/FROM SDMGE. WLV$ JUHP HOARUKH YDIGW LQMSUABIRG EFK RU
WP LDMROR D) SIRYIMRQR \KV$ JUH-P HONKDOEHUARYHGIQOFFREFHZ WS WGB!, ; R \KHO DWALE JUH-P HOV

- OYHW 7KHREHYDOFHR D) \MP R WS JUHP HQWP D BHZ OYHG HAKHUIHGHIDED RULQ D SOMEXOULQWEFH QG HWHUUAURIAYHD RUSIRGHRAVHD B\ \KH
SOV HONBGVR HI RIHVKFK WP EXVWXFK Z YHMKDGEHH | HAYHRQD L MAV/IQDZ UMEY MIGHGE: \WHSOWY DIDQXMZ KRP WHH IMMFHR \KFK Z DYHULVDXHWEG 8 QBW
RKHZ VHH SBAO SIRVIG-GLOWLYS JUHP HOMR GHI RURP DMRQRQWHSOWR [ SOW LOH HAMQ) O WKWRUSUMGIHXQEHMLYS JUH-P HONKDORSH.DMD/DZ DYHU
WHIR GROKDODQ Z DYHJRQWHSOWR DQ SOWR DY WKWRUSUYLBIHXQEHMYS JUHP HOARSHIDMDYDZ CYHUR D RKHUIKWRUSUYLBIHXQEHAMLYS JUHP HWRU
\KOOIQ) MQIGIRUSDMICH HAVHR D0 WKWRUSUYIGIHSUFOGHDID RKHURUXURHUH HIAVHWHIR RARHH HIVHR DO RAHUUI KWRUSUYLOI HXQEHKVS JUH-P HOAL R
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RUBHRHWHHIGR MK \WMULG



\Bf CEGH\ HOU \WHILQG-P QU LHG SOV \KDDGRM, WHLQG-P QU LY SOV DAR Z KHKMHWHLQEP QULHG SDW WD HED 70 BHH IWRUGHATE] FRWYR EHVENHQLQR CFFRXQIV
KHIHKQEH DG \KDEDHNVRIW LQ UDRIEGIGHEIONHFRP SUBIROR DO KK 700 EHHIMWRUGHT] FRW

F)RUISKERH/R 6HAIRD D 6HAMRD E  DG6HAMRY E  ,QFRPH70 WAKDUEHDWRDAGEHEHOQWH3UWH — 3HIRGDOGWH3RW
3HIRGXUQ) D FRIQ) R \WHERRNWP HKRG B\ FRMQ) \WHUHBYDQAERRNY QG UHFRG/R \WHCSSOFCEGHUMY DAKHFRFOMROR ' HAHP BHU FROUMMZ L\ \KH
SUCASOVARQEIGHGIQBHURY E YL

G $Q DO HOMR7D LFOAQ) D) UHDAGLQMAMNIGSHIMHY BAXAY |URP D70 &ROMURUWHILOQ) R DQOP HGHG70 5 HMO\KDOEH
DERDMGLQDP DQGHUFRQIMAMIZ I 6HRAIR) D DG6HAIRY E

H ([ AF-BWDVSIRMGGIQBHARD E DO WHXQE/ FUAWRUR VHVR 70 HAKDOEHWHSUIRSHW R DQG\KDMEHSOIGRYHAR \KHSDUMY QCEGH | RAWH
XQEHOLQ 70 SOKIDMR\MYEHAIRY ) RAWHDYRAXFHR GRENS) WKDOEHHQMBGWR D) \OBV70 WARYHINY ZKHKMUE ZD R UHXQG FUMEWRUR IVHAVUAKGNY |URP
DGHDX@R DRXVRP HUR \WH5 HELO) LODFHYSMQHWRQDQOEYDFHP DEHE \WHS HELO) LQOGFHYSMCHIAR DP HIFKDDARQEHKDD R WHPXKRP HU$ Q W XQBY FUAWRU

RIVHMKDEEHSOGRYHU GHAR DQ H SHOMVRU7 L] H/LGRXUBMGLQFRQGHANRDZ LK SURFXUQ) WHUH XQG FUEWRURIVFVZ MO @D VR BFHSWR WHUH XQGRUHQIM®P HQV
RWHFUHEWRUR \VHV

&$/&8/$7,21 $1' 3$<0(172) 6(3$5%7( 5(7851 7$; /,$%/ ,7<

D ( [ A-BAWRWHH \WARKHE VHSURIG-GLOWIVS JUHP HWRUXQEHUDSSIFEGY [ DOG\XEMPAR\KHSD P HOVE! WH5) * URXS FRQM SMGE

WLV JUHP HOA® ( \KDOEH\VRBEO UASRQUEBIDGAEG RMWHSD P HUWR 0OV HVIQUASHAWR OO ( &RQRIEDAMG7 5HMOQY WHE * ( & RMRIGDMSG5 HMUD
/ \DELOW

E ) RUSXSRHVR 6HRIRYY D E E DG E  DOG\KEWPARWHRDU LFDIRQVHVRIN LOWHOWYFOMFHR 6HAIRD  E WHSRINRD
R OWH* ( &RQRIEDAMGS HMG/ (CEON DFDAGVRWHS ) * URXS RUIQ P HP EHAKHIR WDW/SD CEGIR, 5) \KDOEHGHMP IGHSLOWHIRTBZ Q) P OQQHU

.1 DQ 70 CEGI<HIUR DQ 5) * URXS P HP BHUVIGFOGHGLOD* ( &RQRIEDAG7L] 5 HMG WHUHDAMG 70 CCELOW DIRFDMG\RWHS ) * IRXS
P HP BHJI RAKFK 7] CEGi< HOMKDI HH.ID EHGHMP LGHGRODK SRAHIFIOFEDDM7L 5 HMQEDLVDYLL \WH5) * URKS P HP BHUZ HIHCRACFOGHGLODD KK * (
&RORIEDAG7 5HMQ SIRVIGHS KRZ HYHJ \WDAKHFDBXDMROZ LOCRAMINHIQR DFFRXQAID. K\ SRKHINDCH | HAWR GFRQRICDIMRDIURP \WH* ( * URXS 7R\KHH \MOARDN
\KFK5) * URXS P HP BHUFRX@GKDYH ! LBG DVHSOUDMARQRICDAG FRP BGHG MEQAXQUIY RURKHMP LOU7L 5 HMGQZ W RHRUP RHRKHUP HP EHYR \WH5) * RS IRU
\KAKWSHR 70 DQG70 CEGI<HU /6 ) VHBRIRD CRIVLFDIRQR \XFAK HPRMRQ\R EHGHIMHIGWR* ( (ROAMMDD @ VEH RHWKHGHGDM RAKHI LUXNAKNP DG\
SD P HWRVAKWSHR \Bf  \IKFK 70} CCELOW Z LOEHFRP SXWAWGROWHEDIYR \KFK DK\ SRIHIFDCFRQRICDMS FRP BLGHS MOQAXQURY RURKHIMP LOU7E 5 HMUDIRIKFK
7] CEGi< HIUDQG | RUMP LOUSURU7 CEGi< HIY 6XFK HPRNRQ\KDIEH\IN-DLQR CFFRQAQGHMP LAQ) WHH \WARZ KIFK \KFK 5) * URXS P HP EHUFRXGSKDYHI LBGD
\FEOUDA



FRORICDAG FRP BL.GHG MLQAXQUIY RURKHMP LOU7L] 5 HMQLQFRP SXI) 6HEOUDMS HMGQ7L] / LCELQW | RUDVEVHRXHQWV O CEGI<HU ) RUHIFK* ( &RQRICDMG 7L

5 HMQ WH\KP R \KFK FRQRICDMS FRP ELGHS MQARUXQMIY 70 CCELONY \RIHAHZ L\ \WHWEDIDM70 CCEOMNVR \WHP HP EHYR \WH5) * URKS \KDWFRX@ GRDYH
EHQLEFOGGLOWHK SRAHIFCFRORIEDAS FRP B.QHE MLQARUXQUIY 70f 5 HMDY LVUH HUHG\R D/AKH? 6HS0LDMS HMUQ 70 / ICELOWV” 7RWHH \WAKDAD/DUAXKOR
* (V\IMYDY/DQ® LOBAMMDOFRP S0 RURKHUMP LOUMEIMY \KHORXDOYD] QCELAW Z W BASHRARWHS ) * URXS ROWH* ( &RQRIEDAMG 7L} 5 HMQL\XEMANRDGZ HJ
WIMRY UDMR 70 DL WH5) * URXS RUDQ P HP BHUWHIR [LGGDW-EDDM7L 5HME WHS) * URXS \KDIEHHIMBGR XVHVKAK BZ HABMRY UDMLQFDBXDY LW
6HBOUDMS HMQ7L / ICHAW $Q 70 $WHEXMD/R -0 WDAL LVCRATNHDIQR CFFRXQAQD* ( &RQRIEDMG7L SHMOIRUD3W — 3HIRG WL LV
DMIEXEEGIVR DP HP EHUR \WWH5) * URXS DG LU FOQEHFDWIHGI RZ DG XQE-UDSSOFEGY/ 7. \KDOEHWDAGDYDFOW |RZ DGVRWH3RW  3HIRGD)GEHD/DOEGIWR
WOFHWWHEHSDUDMS HM D70 / (DR LQDFFREDGFHZ LW KOGV RKHZ MHOSSUCEGIR FOW |RZ OG/R \WDAMSHR 70 $WEXM

)RUSXSRAVR 6HARD E  OG6HAIRY E WHIRTBZ Q) P RAILFDIRQ/ DGOV Z LOTSSD [QGHMP LQQ) 6HE0DMS M7
/ ICHON L Z KHHWH* ( &RQRICDMES5 HMG/ LCEQW Z W UASHAWR D) WBMRUGFDOYD 5 HMOLY FOBXMMEXMQ) DQOSSRWREP HQAVDAR EDHERQWHFRP BIGHG | CRRLY
R WHHM/LGFOGHGLOWKAK 70 5 HMD \WHOSSRWRP HWR QHAGFRP HRUGHARWR HIFK UHBYDQAP HP EHUR WHS) * URXS Z L@EHGHMP LGHGXMQ) \WH\FSODM
CESRWRP HQVDAR R \WHOSSTFCEGIK. SRAHIFDOIURXS | RUGHAMP LQQ) \WHEHEDDMS HMGQ7L / ICEON SABCQMRGHAIRY E RUL WHHLVGRVKAK K\ SRKHIFDOIUIRXS
WHUHBYDQWP HP BHUR WHS) * URXS IL IRUSKBRMVR 6HAIRD E  RID QRK\ SRKHIFDCFOW ECANR 0D 70 $ WMEXMIURP D) 70} CEGi< HIUHQAQ) DU
CHHPEU WD) 70 CEGI< HIUHQAQ) RQRUEHRM HH-PBHU Z LOEH\EN-DLQR DFFRXQABXE LA QWMIG EHDYDMEGID/DK. SRKHNFDCFDLY RYHAR 70] CEGH
<HOWHEQ DWJ HHPBEU VRWHH \WOAKDAKRK 70 $ WIEXMKDY QRAEHQVEN-DLQR CRFRXQAQWH* ( &RQRIEDAG7L 5 HMQRNHAOQRHWDNHDMAR
8 QAMG6\BMY| HHIDOGRRP H\E B/ LU H AFBWDVRNHLZ IVHVSHALLLFDTD SIRMG-GLOWIVEHARY E - HIFK RKMHUHBRIRQ P HKRGR CFFRXQIY) OGP HNRGR FOBX@IRQZ LD
EHFRQUMAMAZ W SDNSIIRNH LY QREMWWENEQ) 00 \MQ) LOWIVS JUHP HOMR\WHFRQAEDY LI * (P ONAYDSD P HQAQUASHAR D70 $ WHEXMRUSRMRQWHIR SXOXOQ)
RGHAIRD D R \KV$ JUHP HOAD/DUAKOWR DUBFG7E CEON RIHXQGRUFHAWIHFHYHG Z W UASHRARD* ( & RORIEDAGS HMQRKHAMDDRHWDAHDMAR
8 QAMG6\BMY| HIH.IDOLGRRP H\E] B \WFK 70 $ WMIEXMRUSRMRQWHBR Z LOEHH FOG-GLOGAMP IQQ) 6HSODMS HMD7L / ICHAN Y GHAIRY QKA LFRP HRWIOQ
DIMIEXEEGIVR GH HUHG LQMFRP SO). WEQURNRYY DV GHLGHEXQEL7 UDAXY 5 HIXDNRQ6HAIR) DOGFRUMSRIEQ) SIRVIMRY/R WBMDQGED0 [ \KDORAEH
\ENHQLQR CFFRXQAXQIDKFK GHOAIRYY GRKHY LGFRP HRUJDQ DUHIPXOD \BN-DLQR CFFRQAQWKH* ( &RQRIEM7L 5 HMOLQOFFREIFHZ W 7UDKY 5 HIXDIRY
6HARD RUCSSOFCEGIFRIAERAQ) SIRMRYR WBMRUGFDO [¥ YL Ul 0Q 70 CEGIHIUR DQ 5) * RSP HP BHUGFOGY BEXVERYRWHIGZ W
CHHPEU WHSRMRQR \KFK 70 CEGI< HIUHIAQ) RQVKAK GDMDQGWHUP DQG-UR \XFK 7f CEGi< HOUZ LOEHWHDAG D/\R R -BOIDM7 0] CEGI< HOLY DQG\WH
LFRP H G-BAIRY JOQV GKAY DIGRAHIMM VR KK 5) * URXS P HP BHIZ LQEH DERFDMS EHA HH)VKAK \HSDUDAM 7 0 CEG{< HOWLQDP DOQHUFRQMMMMZ 1\ \KH SUCH.SBY
R 7UDXY 5HIXDIRQEHRAIRY E  ZLNRWD GHP HGUDEEG DRDIRQHBRIROXQEU7 UDXY 5 HIXDIRQEHRAIRD E L' DJGZLKRWID
GHPHG



UDEEG DIRDMRXQEH7 WD 5 HIXDIRQGHANRD E UL YL WHGBAIRY/ FHIW RIEBHH IWGAIEGIQ6HARY, D D OB D \KIODQRAH
\INHQLQR CFFRXQAQGHMP LQQ) 6HEDIDMS HMQ7C] / [CAMY DG YL \WHEHSOUDMS HMD70 / ICEON \KDOEHIGFUDHEE, WHVP R WHH PRV L DQ R [ WH

[P RQMDOORWHIHHYH/XQE) .1 WDIZ RXGKDYHEHHRUH BRMERY* ( IVFRQRICDMS | LDGRLOOWMP HVI RUHTFK SDMFXOUSRAMRQLOUASHRWR 70} H/R \WH5)

* IRXS DMBEXREGIVR \WHUHBYDQAT ] CEGi< HOUDWAP LQ) WHK\ SRKHINDOFEDDM70 5 HMOQ/GAFUEGIQEHARY E  KOGORXDD EHDILGG RHJ\  \WHORMICTP RXQW
ROWHUAHYH/XQE) 1 WDADIHUH GRAGRO* ( IVFRQRICDMS | LD DOWIAP HOWVI RUKK SRIMRQLOUASHAWR \WWH7L] HVR WH5 ) * URXS DIEXBEBIVR \XFK 7] CEB
<HU

) RUHIFK 70f CEGi< HIUHQAQ) DWW HAHP BHU IRUZ KIFK DP HP BHUR \KH5) * URXS IVIGFOGHGIQD* ( &RQRIADMS7L 5HMD 5)
\KOOFDBXOMHIK 6HS0DMS5 HMGQ7E / IOV IRF (VUM L(GFOGQ) D/GHHADY VP DNHHWP DMGVY SD P HON * ( \KD@P DNHDFOBXMRQR HIFK 6HSOUDMS HMD
700 / [CE@OW | RANKFK 70 DEGI< HIUDQG\KDOSURYIGH\KAK FOBX@MRQWRS) 1RUS) VUMEZ (ROMMDD @ VSURMRWHILIY R WHUHDMG* ( &RQRICDMG70 5HMD
$Q AVSMEHEHD* ( DJG5) WHDAQ) WHFDBXDMRQWKITEHUARYHSLQDFFREIFHZ W WH AWM UAROMRYSIRYIMRV/R 6HANRD

F 5) WKDEBD WR* ( WHDP RXQAR HIFK 6HEOUDMS HMGQ7L / LCELQN DYGHMIP LGHERQDFOBQEUTXOMMIEDLY XQEHMYEHANRD  RULL UNXHMG
B * ( PRHIBIXQ® L WHSDWXOU7L LVSOGP RUHIUATXHO® \WOQTXOWM® | RUHIK 70j CEGi< HIUHQAQ) DM HAHP BHU LQZ KIFK DP HP BHUR WH5) * URXS
IIFXGHGIQD* ( &RQRIEDAG7H 5HME 6XFK SO P HINVZ L@EHP DEHIQLP P HADMY DYDIOEGH XQB/(R MANMDRWHEMGHV @, P P HADMY SWHFHAQ) WHGHM
LFOAQ) H WMRYY 1RV (VSD P HAR HAP DAMGRUILQIOVT SO P HQWI RUKFK 70 CE®i< HU DQG\KAK SO P HOVZ LOEHFUHEWGARZ DLGWHUHIDMG 6 HSDUDMS HMUD70]
/ LCELOW | RAKFK 70 CEGi<HU 1 ROAMMDOWHHIGR WHFDBQEUTXOWMUGUQ) Z KIFK D* ( &RQRICOMG7L 5HMOLVILGG RUL GMWH K@ D\WWMHOMI LG
5) ZI@BD \W* ( WHXCEOGSRWRY U 0) R \KHEHEDDMS HMQ70 / LDELQN | RAKH7 D] CEGI< HIUWBSRWWGROVKRK * ( &RQIRICDMG 7L} 5 HMG , QWHHYHIAKHSD P HOV
RQOFFRXQ/R HAWP DMG 7] \R* ( IRUDQ 70 CEGI<HIU RUDSDMAX@U7E H AHHGWHGHSOUDMS HMUQ7L] / LOEON | RNKAK 70 CEGI<HIUIRAKEK 700 \KHH FHW/Z LOEH
WHXQ@EGE * ( \R5) (ROMMWIQWHHGR \WHFIBLEUTXOWIGUQ) Z KIFK\WH* ( &RQRIEDAG7E 5 HMQIRNAK 7 VILGG RUL GMWH WA D\MAMHOM
IOG

86( 2) * ( 7%; $775,%487(6

D 1RMDMMWID @ VOWMMHGHEM Z W H WOMRYY |RAMHILOQ R 0Q 70 5 HMQUHIY \R, FRP H70j H/ RKHADQOQHMP DAGUMOQR
D* ( &RQRIEDAG7L 5HME WDAGFOGYDP HP BHUR WH5) * URKSIRUDD 70 CEGi< HIU RUSRMRQWHIR  BLQRQ) DWW HAHP BHU 5) \KDEGHMP LCH
\KEMAMR UMY DOWKE HWVDQGOSSURYICE, * ( Z KIFK CBSURYDCP D (RABHXQUDRIE® Z MKHT \WHK\ SRIHIFDOYE] CCEQN RUH XQGRUFHEVWKDAZ RXTSKDYHEHHD
\KRZ QROVKAK 7] 5 HMDLL HIFK R WHDWXP SWRQAHWVRIN BHBZ Z D/P DGH \RBDO |RUSXERMV/R KK K\ SRAHINTOGHMP LODNR)



1 RGGANRY FHEAWRURKHUEHH MY DERZ HSRQDAFRXQAR DQ 70 $ WHEX\MFU-DMG\WWURKIK DQH SHRHSDGRUHRERR [FDI ERCHE D
* (* RSP HP BHUQWH3RW  3HIRG |RUH CP SBIFRP SHODMRQSD [CEGIE, DP HP BHUR WH* ( * LRG\RDQ HPSB FHR Q) 5) * WRXS P HP BHUQFDK RANRU
RNHUSURSHIW RWKHH \MQAKH* ( * URXS LVCRAMP EXUHGE WH5) * URXS

1 RGBANRY FUHAWRURKHIEHH WY DERZ HSRQDFFRXQAR DQ 70 $ WHEXMFU-DMGWURXIK DS CEGIDQURNRQHM MG QR LOWH3UH
,32 3HIRGRWHH \WOAKDAD* ( * URXS P HP BHULGFOGVIQIGFRP HIQWH3RW  3HIRGDFRUMSRIEQ) [P RXQM RUH [P SB! \BNGQJ LQR CFFRXQAQWH3RW
3HIRGE D* ( * URXS P HP BHJ RQWHRHKDQG R GH HUMGIOQUAKANY | URP LOMIFRP SO \WDQULRNRYYEHE HHDD* ( * URXS P HP BHUDQGOR5) * URXS P HP BHU DG
\DMQIVIQWH3RW  3HIRGWRDDS) * URXS P HP BHJ ROWHRKHUKDOG UK 1URP LGRUDHGEDMY DMIEXSEGIMVRWHLQMIFRP SO0 WIQRARY

1 RGBANRY FUHEWRURKHUEHH MY DIRZ HSRQDAFRXQAR DQ 70 $ WHEX\MDMEEXEEGIVR D0 DAYV HQABAXGMY) 1URP D7} &RQMARU
IO R DQDP HGHG7L 5 HMOWRWKHH \WOAKDA ( LVUASROUEGIXQEHMVS JUHP HOVRUDD. 70J HVIP SRUGZ W UASHAARWH3UWH  3HIRGRIXQR-UBHRAIRD D
WAXANY |URP WH7L] &RQMANRULP HG-G7 5 HM®D

1 RGBAIRY FHEAWRURKHUEHH IWRARKHZ MHEAAUE-GIQWYEHRAIRD D VDR HERQOIFRXQMR D 70] $ WM DERFDAMG\R D5 )
* URXS P HP EHUSXOXOQAWRGHAIRY  F \RWKHH \WQWKAK 70 $ MIEXMZ RXCGSCRADYHEHOWHDAGDVD 7L $ WIEXMR \WH5) * URXS D5 Z RXG QRKDYHEHH DD@MEGIR
WH5) * URXS \R EHVINDLQR CFFRXQAQFOBXDAY) 6HSOUDMS HMO7L / ORIV L WHS) * URXS P HP EHYFRQMAHGWR EHLGFOGH-GLIQWH* ( &RQRICDMG7L 5 HMOOWG
6HAURY  FROMXHGWR OSSO

1 RGBAIRY FUEWRURKHUEHH MY/ DI HSRQOAFRXQAR DQ 70 EDIVFUDAGE. UDROR DQ 70 HPRNQIQWH3RWY — 3HIRG
Z O UAS-PARZ KIFK * (L DIRFDMGWHFRUASROAQ) 70 COELON XQGE-MLYS JUHP HW

E ) RUHIFK 70J CEGI<HIU5) \KO@P DNHRGHRUP RUHSD P HOM\R* ( LQDQDIJWIDMIP RQMDCORWHH AW LD R WHK\ SRKHNDOD
ACEON RUH XQGRIFHAWD/GAMP IGHGXQ@EUBHAIRY D \WDIZ RXGKDYHEHHQ\KRZ QROHIK 70] 5 HMOWRZ KIFK WVEHARY CSSIHY RYHU  \WHIPWOOYL] QCELQOW
RUBH XQGRUFBAWKRZ QROVKAK 70] 5 HMD RAKHSRWROR WK 70 5HMOUHDIY WRWWH3RW  3HIRG Z1WDQ WXQGRUFBHEWYDMGD/DQHIDIYHY SD P HW
( DR \KFK SD P HQNVKDDEHP DCHR @MY @) VIRBZ 1Q) \WHI LQDOGHAMP LDIRQR \WKFK [P RQABQI) HHIZ MO @ VIRIBZ LQ) WHILAQ) R \KHUABYDQW
70 5HMD

F ) RUSKBRHVR 6HANRD E [CRXDO7D QCELOW\KDOEHGHMP IGHGE \BNGQJ LR CFFRXQATIIUHBYDQN TRV DGG AU IRV LGFOGQ) 1RU
DRAIFHR GRENMD 70 $WIEXM/UAXAY |URP SD P HOVP DEHSXUXODAR \MVGHAIRY RUID. RKMHUSIRYIMRQR WVS$ JUHP HON

G 1 RELMNWEZEQ) D) RMHUSIRYIMRQR \MV$ JUHP HWS ) \KDDGRAEHUHTXULHG\R P DNHOQ. SD P HWRUDQ 70 $ WHEXMRUSRURQWHIR 1RU
ZKIFK5) KDVDDHIG P DCGHDSD P HOAXGEHAKLYS JUHP HOMKDAKDY RAEHD UYHYHGRURKHZ MHUEOG



86( 2) 5) 7$; $775,987(6

D * ( \KDTP DNHSD PHOMR5) U L OQ 70 $WMEXMR DP HP BHUR \KH5) * URKS CRMOD WHBAEHVDD, GFRP H70 QCELOMW \KDAY DTBFDAGAR * (
XQEHBHANRY D RUJHHDM/DUH XQGRURHAVWKDAN CRMOD BFHYHGE * ( DOGWHUBEHG7E CEON RUMXQGRIFMEWHHYHS IV DMIBXREGIR WH3RW
3HIRG RU DMIEXEEGIMVRWH3WH — 3HIRG BVRD U IQWHFDHR WMVFDAH  \WHUBAG70 CEON RIUH XQGRUPHAWHFHYHG LVDMIEXSEGIVR DFOW ECFNR
D70 $WMEXMR DP HP EHUR WH5) * URXSIURP \WH3RW  SHIRG\WRWH3WH  3HIRGRU LL D/DUAKOWR D70} &RQMANRUILOQ) R DQCP HIEHS70 5 HMQRQRUDW
-0 WHHLY [ DUBAIRQIQD7LE $WIEXMDYDMEGNRWHS) * URKSIQWH3RW  3HIRG 005\  DFRUASRAQ) CRXMDOBBAIROIQD7E CCEMN RUID
CPMDOGRUDHLQDUA XQG RUFUHAWBFHYHG  Z KHKHULQZ KRBIRULQ SDWMKDAY DIRDAMGWR* ( XQGHMYS JUHP HZ LM UASHRARWH3W  3HURG 7KHIP RXQIR KK
SD P HWRUHIFK UHDYDQW [ CEGi< HIUMKDBEHHNXCOR\WHIP RQR \KFK UHBANROLO70 CCEMN RAMHDP RQAR \KAK UH XQGRIFMHAWRIGFUDHWHIR  CRXOD
WFHYHGE * () RAKHDRAXFHR GREMRUSKERA/R WMVEHAIRD 70 $WIEXM/R DP HP EHUR WHS) * URXS Z LOLGFOGH Z WRWIP WBNRD Q) 70] $ DX
DEIRDMEXQEUBHAMRY  F \RD* ( * URXS P HP EHAR\WHH WK 705 $ WIEXWMZ RXGBKDYHEH-QWHDAGDYD7L] $ WHEXMR DP HP BHUR WHS) * URXS DOGEHHD
D/DOEGNRWHS ) * URXS W EHVEN-QLQR CFFRXQAQFDBXMIY 6-E0DMS HMQ7 / LEQIV L \WH5) * URKS P HP EHYFRQIMMHG\R EHIGFOGGLOWH* ( &RQRICDMG7L]
5 HMQDGEHANRD FROMM-G\RISSD 1 RADMMDD Q) VOWAMHGH@DM Z M H \WMRY [RAKHILAQ) R * ( /8 QUWWGE\BM/I HEHDOGRRP H70 5 HMQI RIHFK
700 CEGI< HUEHILQQQ) WU HRHP BHU * ( \KDEGHIYHARS ) DFHWIFDNRQDARZ KHAH* ( VUTXUBG\RP DNHOQ SO P HOAWRS) SXUMOOAR\MVEHAIRY DG
\KOOBRYLCHIQU-DRIEGI GABIOKHEDUY RUWGHMP LDNRQ DG \WHFDBXMIROR \WHIP RXQAR DD \WKFK SO P HQWVZ KLFK EDJY DG FOBXOMRQ\KDOEH\VKEMAMR UYL
DOGOBSURYONE) 5) Z KIFK CBSIRYOCP D RABHXQUDIRIED Z WWKHG ( OFK SO P HQUHNXUGXQEHAMY6HAIRY  \KDIEHP DHROAMMID @ VIRWBZ 1) WHILZD
GHAMP LCDIRQR \WFK [P RQABQI) HHIZMMGQ @ VIRWBZ 1Q) WHILDQ) R \KHUABYDQWVL] 5HM®D

E 1 REMMIQEQ) WHIERH L * ( WDOGRAEHUTXUWGRP INHDQ SO P HOVRUID 70 $ WIEXMRUSRMRQWHIR |RUZ KIFK * ( KDVDIMD3. P OGH
DSD P HQAKGEHALYS JUHP HOADQG L * ( \KDERAEHUTXUHGAR P DNHDQ SD P HOVRUI 70 $ WHEXMRUSRMRQWHBR |RUZ KIEK 5) V6 HSOUDMS HMQ7L / LCELOW
KDVEHHQUHAHG DQGLL * ( KDVP DEHDQ SD P HWXQEHMAVEHAIRD  Z W UASHRAR D70 $ WIEX\WMDQGDORUDSRMROR \KFK 70 $ WHEXMUHSAH/5 ) V6 HSOUDMS HMD
700 / [CE@OW \KHIP RQABOGE * ( \R5) Z W UASHRARVKK 70 $ WIEXMRUSRMRQWHER \KDOBURP SW® EHUEOGE 5) \R* (

F 3D P HQNXQEUBHANRD RUBHARY  \KDIXRABHP DEHRQODS I\WU7L] YDV

&$55< Y& $1' $//28$7,21 2) 7$; $775,9%87(6

D 5) \KDORAMIQG\KDOFDAHHIK P HP BHUR \KH5) * URXS (RAR FOWY EDFNDQ 70 $WHEX\MIURP D70} CEGi< HIUIRUZ KIFK 0Q5) * RS P HP BHU
VQRAFOG-GLOD* ( &RQRIEDM7L 5 HMOWR D7 CEGI< HIUIRUZ KIEK \WHUHBYDQYB) * URXS P HP BHUVIGFOGHGLOD* ( &RQRIADMG7L 5HMD XQBWID5) * RS
P HP BHUVUTXULHGE. CESOCEGIQY. RVRFOW EDANWHTL] $ WHEXWEH RHIVWYSHP WHG\R FOWY [RZ DG\KH7L] $ WEXM



E 7KHP HP EHWVR WH5) * URXS \KDOEHHQMBGWR UAQDD UHXQB/ FUAWRUR VHIVUAXEY [URP HAHUDFOW EDANR L D70 $ WHEXMWDAY
\SHALLFDD SHP IWHG\R EHFOWHGECNXQEHUGHAMRD D RU LL D70} $ WMEXMR DQ5) * URXS P HP BHUDUIMQY LQD7L CEGI<HIUIRUZ KIFK5) L DERFDME\WH7L] QCELOW
| ROWHSDWAXOU7L UL \KH7D] $ WIEXMLY FDUHGECANWR D70 CEGi< HIUIRUZ KIFK WHS ) * URXS P HP BHUZ DVCRAFOGHGLOD* ( &RQRICDMG 7D 5 HMDZ W UAGHPAR
WHSDMFX@U7L]  SUIRMGHS KRZ HYHU WDARHP HP EHYR \WH5) * URXS \KDDQRAEHHQBG\R UABIQ DOG5) \KDOSURP S® SO RMHAR* (DD UHXQBY FMHEWRUR IVHV
WAXAY [P DFOWY EDANR D70 $ WIEXMWDAZ D/DERFDAGXQEHUGHANRD  F \RDP HP BHUR WHS) * URXS \R\KHH WK 70] $ WIEXMZ RXG QRAKDYHEHHQWHDAG
DVD70] $WHEXMR WH5) * URXS DG Z RXGQRMDYHEHHDDYDMEGIRWHS ) * URXS R EHVENHDLQR CRFRXQAQFDBXMIGY 6HE0DMS Q7 / ICAMVL \WH5) * URKS
P HP EHYFRQM}HG\R EHIGFOG-GLOWH* ( &RQRICDMG 7L 5 HMOOUGEHURY  FROMXHGWR OSSO

F | RHRUPRMH5) * URXS P HP BHYA-DHAR EHIGFOGGLQD* ( &RQRICDMG7L 5 HMDIRUDSOMEX@U7L * ( \KOOCSSRUMRWHFRQRICEDAG
70 $ WHEAM/OQGRM-U7D WP VR \WHUHBYDQWVE] JURKS \KFK Dv2 HILQQIVDQGSIR W DVGHMP LGHE RUS QUG 6\BR| HEHDO WIMDQG GO0 GFRP H70 SXUBRAY \RWH
IRWP HUP HP EHYR WH7L] JURXS D/WNXUMGE. CSSOFCEGIQY. DVGHMP [GHGDGISSTHGE * (| LQIAMRBIGVUNRD  7RWHH WML AVFUIROXQG-LUCSSIFEGI @Y
WODLEQ) WHP HKRGRUP DQOHUR CESRMRQQ) FRORIGDMG 7 $ WEXM/RU7L] WP V \KFK QVFUIRQ\KDTEHH HAMFGE * ( DQG0Q GAMRQB * ( \KDOEHI LG
BQAQ) 06 WKDORAEH\KEMPAR FKOIQIHE, 0 P HP BHUR WHS) * URXS ) RAWHDYRAXFHR GRENDD DIRDIRY/XQEHIMYVEHUIRY F \KDOR/SUHMAFHDD SO/
WKARUFHYHDQ SO P HQUHNXUGX@EHBHARD  6HARD RUBHAIRY E

7$; (/(&7,216

1% ( GAMP LGHVIQIM\RBIDGIEROMMAVBINROWR P DNHOQHPRANROXQG-UBHAIRD  H RIBHAMRD R \WH&REH DUGFRUINEREQ SIRMRY/R
CESOEGMBMOQGGFOOLY.  LQFRQGHANRDZ W) GMVSRIMRQE * ( RUID R IWBXBMADUH/R WRANR 5) |RUZ KIFK KK HBRIRQP D SURSH® EHP DEHIQUASHRAAR
WHP HP EHWR \KH5) * URXS \MHD* ( OQG5) DOGWHUUASHRRYHEXEMADUHY D/GHHADY DOGDVUBIXHMGE * ( WKDENLQLOP NG \KFK HPRIRQV/LQDWP HD DOG YDIG
P DQQULGFOAQ) B 110K OQ GHFHADY ,56)RPYV DG RURK-UIRP Y DQGD) QGHAHADY DABFKP HQW * ( \KDEGHAP LGH\WH\WWP HDGG P DOQHUI RUSUHSOUGY) DG
100 DR RP VOEERRP HQVUTXUWHGLOFRQHAIR)Z W DD \KFK HBRIRD OQG5) \WKDOFRRSHDMIX®  DQG\KDIFDAHWHP HP EHYR \WH5) * URXS \RFRRSHIDMIX® 1Q
SUHEDICY DQGILOQY DKFK | RUP VDG GRXP HON 7 KH SO DI UHH\KDARHS DI JUHI DMGHHP HE\DBISURH  OG? DOWAGIURWHG XS EDIY - DAKFK WP VOUHGH LGHGLOWH
7UDKY WIXDIRY/SRP XODAGXQAHUGHAMRD — OG6HARY R WHERGH Z W UASHAMR HIFK \KFK HPRMRQ\KDQEHGHMP LGHGE, * (- FROUMMMZ WK \KHSUCASBY
RGHAIRD R \WHE&RGHDIGWH7UDXY UIXDMRQYSURP XODAG\MHIHQEU



7$; 352&((',1*6

D ([ AFBMDVSIRMGGIOWIVEHANRY  * ( KDTKDYHWHH FOMYHUWKWR FROARDQ 70 SROMMBDMY \R  * ( &RORIEDAMG7E 5HMQY
D0 70 WAWDADHDIRDAGR* ( SXUCOAWRGHARD D RU ' IMMBXANRQ7L BV SIRIGHE KRZ HYHU\KDAR\KHH WOAKDAKH7L] & ROMAWHDMARDY 70] H/

UHXQBY FUHAWRUR VHMKDADHDIRDMGWRS ) XQEHMLYS JUHP HOARARWHH \WQAKH7E] &RQMIMP D KDYHDQ. QUHAAP SCRARQDD SO P HOMRRUIURP 5) BHIXLHG
XQEHARLVS JUHP HOVRAHAKDDDD SDIP HOQVURP 5) \R* ( B WDRQR 6HARY D 5) \KDOEHHQMBGWR SOMASDMIQWHFRIGAMR WH7L &RQMINZ KIFK
SDMASDIRO\KDOLFOGH EXWRAEHIP MGVWR * ( NHBLQI 5) UHDRIE® DSSUMAGUHIDAQ) WHSIRIBIWR \WH7L &ROMIW  * ( SIRMAQI 5) Z LW \KHRSSRIMQW\R
UL DQGARP P HOARQDQ P DMIDCFRUASREHIFHZ MDD 70 LQY $ XWWRUIMW DOGRQDD \KEP IMRQARDD FRAVWDG  * (| QRAVHIMI) RUFRP SURP IMQJ \MFK 70
&RQMNZ KRXVB ) T/ FROHNZ KLFK FROHWKDDRAEHXQUDRIED Z WWKHBRUGHD HG

E 1 REMMIEQ D) WQJ [Q6HUWRY D \RWHFRMIY 5) KDBFRMRID) SRWROR D70 &ROMMKDMOS ) VUDRIEGIGHMP LCDIRY Z RXGE
UIDUHWHQYXOHFHR FRQLGHMD SWYDMPXWHP HILQ RIP DARQWDAY SURKUEIMG XQEHUDSSTFCEGH: SUYDR ~ RUMP LU [7 V DOGWHP HP EHYR WH5) * URXS \KDIGRV
EHUNXUHG\R AYXOHDQ KK LQRP DARQVR DD P HP BHUR WH* ( * URXS

F 5) \KDEKDYHWHH FOMYHUIKVWR FROMRCDORKHU7D] &ROMIVIQRIQ) P HP EHYR WH5) * URXS WDAHQRABAFUEHGLQ6HANRD D
SIRVIGHG KRZ HYHJ\WWDAR\KHH \MOARDARH7L] &RQMAP D KDYHDQ 1P SCRARQDD SO P HOMRRUIURP * (- BIXUHGXQEHWLYS JUH-P HOAF ( \KDREHHQMBG\R
SDMASDMIQWHFRIGEANR D) \XFK 70 &RQMANZ KLIFK SDOWASDIRQ\KDOLFOGH EAWRAHIP MGWR — 5) NHBIQ) * ( WDRIE® CESUMGUHIDAQ) \WHSIRIBWR \WH
70 &ROMAV  5) \KDOSIRMAQ) * ( Z MW WHRSSRWWQW \R UYLHY. DQGFRP P HOARQDQ P DMIDCFRUASRQGHIFHZ WDQ 70 LQY $ XWKRUMY DOGRQDD \KEP DMRQAR D)
FRANG  5) CRAHMIY) RUFRP SURP IMQ) \KFK 70] &RQMNZ WRXN ( TVFRQHAZ KLFK FROHWKODRAEHXQUDRIED Z WKHIBRUGHD H3

G ,15) WDRIE® GIMP (A WD RP DIRQSIRSRIFG\REHAYXOHGE * ( GAUQ) WHFRIGEMR D) 70 &RMMIQWH@DMHR 3 SURSUHEY
LQRP DIRQR \WH5) * URXS * ( KDIAVAXWZ LK5) LQIRRG! DMK \R GHMIP LGHZ KHAHHUH DU UHDRCEGI DM CDAYHP HIQVR CFKUAVIQY WH\EP HREMARYHYDY/OUH
LQMIGGWR EHOFKIYHGWURIK WHQYXOHFHR \KAK LQ RIP DERQWDAER RAYRYHWHAYXOHFHR \XAK LQRP DIRY DOG\RWHH WOAKDA ( GAMP LGH LQIW
UDRIEGIGVFHNRD WDANKFK DEMIDAYHP HIQ/Z RS CFKLHYH\KAK REVAYHY DG Z RXGQRADAHID . RMHUGMIGYIQEIHAR* ( * ( KDEXVH\KAK DOMIDAYHP HIQ/
LOAMGR QYXOLQ KK LG RIP DIRD

',675,987,21

D $I\MMH,32 5) \KDORMIQG\WKDOR/GHP WIQ P HP BHUR WHS) * URXS W \BNHDQ CRIRQ RUIDORVINHDD CRIRQZ WMOQIWFRQMRDZ KIFK
CRRQRUIDOUHRIAZ RX@G QDM $ \WHTXOU IFDARQR WH' IMUBMRQIRMY [ BHWDR HOXQGUBHRAIRD R \WHARGH RU % WHIQMG-GMY | BHWDA HWLQ
Z KROIRULQSOW D/GAAUEHGLQWHS HAKRMIQ) 60GY R DD 5 HAKRMUIQ) 7UQLAMRY/ RU FDAHDQ SRWRQR * (V2 H FRWEWIFRQN Z MMQWHP HIQQ) R
7UDKY 5 HXDNR)EHRAIRD LOWHWRANR * HIHIDO( GRMF & CEMIR RSRIDNRQR EHLGFOG-GLOLGRRP HIQFRQGHRAIRDZ LW \KH



5 FAKAMUQY 7 IDQOANRY/GHAUEHGIQFIAH % R WIVEHARD D RUQARQGHARQZ MKH' IMMEXIRD WH\E | HHWHDR HQMBHAUBHGIQFDNH — DOGWHARQ
LFOMRQLOLGFRP HAAAUEF-GIQFIAH  \WH370] ) UHHEVBMVR WH' IMMEXWRY  SURYIGHGWDACRE MMBQEQ) WHIRMRQ) L 5) \KDTEHSHP MKGVR\ENHDQ
CRANRY DG \KDTEHSHP IWHG\R SHP MKHP HP EHYR \KH5) * URKS \RVINHDQ DRIRQ \WDAP SBP HOVDQ 5 HAKRMUQ) 7 IQMRNRQRAH'  IMMEXIRQUH GRMELOWH

5 HAKAMUCQY 6QCH/DAKH H IMADAKHWP HR \XAK CRNRQ 006 LU 5) \KDTIEHSHP MKG\R\INHOD CRNRQ DG \KDOEHSHP WHG\R SHP MKHP HP EHYR \WH5) * IRGS\R
INHDQ CRIRQ DQG5) \KDIRAFHUANXUHGVRVENHDD CRMRQRUFDAHDD P HP EHUR \WH5) * URXS\RAINHDD CRARQZ MMQWWHUFRQUROLL \WHIRNRQRAQTAMRY [ Z RX@
CRADYHFDAHG\RHI DOWHR WH7L] ) UHBVEMVR \WH' LMMEXNROLL WHS HAKRMUCQY 7 UDQUOPMRQY/RUMH' - EXWNRQ DV VHNVRIK ROWWHS HAKRAMUQ) 6QGH/DAKH. H LMD
WHWP HR \KAK CRIRQRULTRNRQ KOG CRABHHD XSEDME DNMUNKAK CRIRQRULGEANRY RU\ - IVVENHDRUCRABNHD DAKHFDHP D EH DARHZ UMKDGUHRIROR RUZ W WHSURU
Z UNMWDFRQHMR  \WHO LFH3UMGHQADGEHIRUTE &RXQHIRU* (

E 5) \KDOQRAENHDQ SRANRQRQMD 70 5 HMOWDAVIGFROMMMZ MOKH7L] ) BHEIMVR WH' MUEXNROZ WRXVWHSURUZ UMKMDFRQHOAR
* (- XQBWNKAK LFROUIMMAB-BRINY) LVUTXUHGE. WDRQR! DILBDGRQ C5SHIDEBIGHAMROR DFRAWR FRP SHMOAMUNGRNRD

F 3URMRWH' [MMEXIRQ * ( \KDMCHIYHARS) L \WHI QD05 HAWKRMUQ) 6@3H/D0G L FRP SOIMFRSIHVR DR BNXHIWV AV \ RIQRY/
W RSLQROUSIHHQBIRQGIKLY RUMP LOUP DAY DOGOQ \KSSBP HONR \KFK GRAXP HV LFOAQ) DOH KIEW DQG DMFKP HOMMHIR. SIRMG-G\R RUUFHYHSIURP D
I LQJ DAKRUNY R FRXQUHILQFRICHANRDZ W WHS HAWKRXUCQY 7 IDQURNRQ/DQGWH MMEXWNRY SURVIGHG\KDA ( VREQIDMRQWR GHIVFUFRIIH/R DO W RIQRVRAY
RIQROU-SHHDIR)BIRYARS ) IV\KEMPARS) HOMIQ) LQRDFRP P ROLQAMMDIBHP HWZ LW* ( \KDAWIQDIRP WDRIE®D \DIVMORRY \R* (

,17(5(67 $' -8670 (17 3%<0 (176 ),1$/ 3$<0 (17

D , QWHHHAKDADD SD P HQABTTXLUHGWR EHP DEHXQEHALYS JUHP HOAA/P DGH O WMHEDMRQZ KUK \KFK SD P HWGH LQMBMWZ LAIFFXHRY
WHIP RQMR \KFK SD P HOVURP  EXWRMFOAQ) WHGHE@MR \XFK SD P HQAR DOGLFOGQ) \WHADMVKAK SD P HYW RN P OGHDARH CSSIFCEG! HHIODMLQ
HI HRADARHWP H\KFK SD P HQAYGH EDHGROWHI HEHIDOP IG\WMP DM FRP SRXQEGRODAN® EDILY

E 1 DO DOXE HQWP DEHWROQ 70 RU7O 5 HMOSXOKOQAMRD) 70 &ROMARIHILOY) R DQCP HIGHG70 5 HMY LGFOGQ) WURIK D
STXOMHGOP HGG UMY DG VKA DWW HOAL \ENHDLQR CFFRXQAQFRP S D) SD P HOABTTXUHGXQEHMLYS J UHP HOAVZ RXG KDYHUAKEMGLOWHFOBXMARQR D
QLI MNP RQABTXUHG\R KOYHEHHDSOGXQEHMIYS JUHP HOMKHD* ( RUS) DAKHFDHP D EH \KDOSURP S P DNHDSD P HAR\KHRKHUSOWY LQDQLP RXQIANTOR
KA QHHFH ) RAWHDYRAFHR GREWH A-BWIG\R\WHH WV WDAIQ 70 UP OQVGHDVR WHEBMQ) RUDUH XQG FUEWRUR VAN UHFHYHG | RGBZ Q) WH
&RIQ RU R D) DOWMKHQARDQ 70 RU70 5 HMQDWMHOMKHIR SXOXOQMR L 0Q 70 &RQMAV LL \WHILOQ) R DQ0P HG-G70 5 HMO RU UL \WHFOW ECFN
R Q) 70 $WISW QR SOV \KDOEHREQIDAMG\R P DNHDQ. SD P HOARWHRK-USDW IQUASHRAR DQ 70 1P SRHGZ INUASPARWH3WH  3HIRG



F 1 ROMMDR- DO WH SOV \KDDQH RADMLQJ RRG | DM Z W HTFK REHR FOBX@MDMQI®H | LQOCED P HQAREHP OGHE * ( RU5) D/
WHFDHP D EH \HMIY) RQDQHAEDAY DX XMUHTP RXQIVH SHAMGREHSOGXQEHBHAIRY  DIG6HRAIRD  XMQ) UDRIEGIDAXP SWRQ/UIDLEQ) \WHDSSURSUDMWY DM
AVFRXQNDMOGGH SHAMWP L R 700 $ WHEXMUFRYHY  CRXOCRUK\ SRKHIFDO 3URP SV | RTFZ 1) DIUHP HOWRQWWHIP RXQAR WHQHABD P HOABTXLHG XQEHANLY
BHAIRD  F \WHSDUW UHTXLUHGR P DNHVXAK SD P HNKDTP DNHVKAK SD. P HOMRWHRKHUSDMY ) URP DQG 0MUWHWP HWDAKRHSD P HQATXUGE WMYEHURY  F LV
POCH 6HRAMRD DOG6HARY  \KDTGKDYHQR | XUKHUCSSIFDNRY DOGQR SOV \KDTEHREW DMGWR P DNHIQ 1 XUKHUSD P HOXQEHUBHRANRD  RUBHRIRD  LFOGQ D))
DOWR HVED P HQMWDAZ RXGKDYHRKHE VHEHHQUATXBGXQGUBHAIRY  E LQUASHYR 6HAURY  RUGHAIRD

G ([ FBWVSIRIGGIQEHARY E (RSD P HABXXIQAR\KLYS JUH-P HNKDTEH DOWAG\R\BNHLQR DFFRXQAIQ 70 FRVWGRXUWHGE. WH
UASIHOAKHIR D/DUAXOR \WHUHFHSWRUDFFOCCR WHSD P HQV

&223(5%$7,21

* ( DQG5) VKDM@ XUWK RUFDAOHWR EHIXUMKHGR HIFK RIHU XSRQUATXHIDY SURP SV DY SUIRIFCE®! \XFK LQ RUP DIRQDQG DAMIFHUHDY \RWKH
5) * URXS P HP BHYDQG\WHS HBEO) LADFHYBMGHWDVVUHDRIE® QHHADY |RUKHILGQ) R DOV 5HMIO/ \WHP DNQ) R D) HPRIRQUADAG\R 70 K/ DOGWHSU-EDDIRY
IRUDQGSIRHPUROR O 70 &ROMAME D0 70 LY $ XWRUMY UHIMGY \RDQ 70 WRU7O 5HM®D * ( DIG5) Z LOFRRSHDMZ W HIFK REHUIQWHFRIGER DQ 70
&RQMMHIDAG\R 70 H/DQGOORAHU7L] P DY DQG HIFK Z LGH HRXM QG GHIYHAKAK SRZ HYR DMRUCH DQGRKMHUGRP HOVDYDHQHHAOY \RAOW RAVWHIQMAR \KLY
$ JUHP HQAZ KHSDY BINXHAY) FRRSHDIROXQEHMYEHRAIRD  Z LOUHP EXYHWHRKNHUSOLY | RUDQ CRMDORAR SRANHAMMLLE SOV H SHOMY/LGRAUBMGLOI XUNKIQD VKK
FRROHDIRY $ @70 UFRG/UHDY \R\WHS) * URKS RUKHS HELO) LAFHYSMCHNZ LOEHABIGHEE, \WHSDWY LQSRWAMRQR \KFK UFRUB/DVR \WHE&EMQ ' DMIRJDN
GDIWHHD  \ HOWDWNKAK UFRB/Z HHPWDMG

7(50,1$7,21 2) 35,25 7%; 0$77(56$*5((0 (176 5(*8/$725<$*5((0 (176

D 7KIV$ JUHP HWKDU- SOFHDORKHUDI P HONV Z KHAHURUGRAZ UMKD LQUASHRANR \WH\KDUQ) RUDERFDIRQR Q) 70 H/EREHHDRUCP RY WH
P HP EHWR WH* ( * URXS RQWHRHKDQG DQG\WHP HP EHWR WH5) * URXS RQWHRKHUKDQG RMHAKCQWDNHMIQ7L] $ CRFDIROS JUHP HOMDMIGIQRIPRY * ( 5)
DQG* ( &CBANCE HEO/ON @AMGD/R -XO WHYONS JUHP HONV - $ @WAK UWHSORHG DI UH-P HOM\KDOEHFOGFHBGDVR \WHE®Q ' DM DOGO) WKWRU
REQIDMRQ/R \KH* ( * RS RUHS) * URXS H I \WHUIXQEHNKDTEHI X DG LD \VFMBGZ LKRWI). SD P HAR D) SO \WHHR



E .1 D) PHPEHUR WH* ( * LIRS RUKHS) * URXS RAHMDRS) LVUHNXUHGRP DNHDQ SO P HIMRDP HP BHUR WHRIKHU* URXS SXOXOQWR DQ
SUIRVIMRQR \KHYDOINS JUHP HUWRUSXUMOQAR DD SIRYMRQR DO\ KDWY RS DERFDMNRQD) UHHP HOARUDWIGI HP HQABMTXLHG XQEHUDQ. SURYIMRQR! DSSOFEGY/ ¥ D
35 HIX@A) 30 P HOV  WHSDOWY KHIMR\WDAYDP HP BHUR WHADP H* URXS DAWHUHASIHAR \WHS HIXORY 30 P HYWKDOSURP S® P DNHDSD P HYWRWHRKHISDW
KHMR LQDQLP RXQWNCOR\WHS HIXDRY 30 P HQVD?5 HED P HOA \RWDAIFK * URXS RQDFRQRICDMSEDAY Z L@EHIQWHVIP HHRGRP LE SRUMRQVKAK * URXS Z RX@
EHLQU WS JUHP HAZ HWHRQD \f \KDWQ) R DERFDARQ D) UHHP HARUDUDQI HP HOAEHE HHORUDP RQ) \WHP HP EHWR WHGQL T HBOA URXSV $ Q. REQIDNRQR DSOW
RP DNHD5 HSD P HQAP D EHVDI LHG 1QZ KRBIRULQ SOWWKURXIK RHIVHRIQ) \WHREDI DARQWR P CNHWKHS HED, P HADIOQWID HQW®P HOAR \KHSD LQ) SOV \R UHFHYHD
SD P HWURP \KHRKHUSOWY SXOXOQAMR D). SURYIMROQR \MLV$ JUHP HW

" 6387(5(62/87,21

* ( DQG5) \KODAVAAWDIGGH RIDMIQIRRG MK \R BAROYHDD. GV UHP HOVEHE HOWHP B DEQ) \WHUULI KW DQG REQ DARQ/XQEHKLVS JUHP HOV,Q
WHHYHQAWRDY ( DOG5) DUHXQTEGMWRUARYHI) Q\DIWHP HOZLMO GV \WFK QM UHP HQWKDOEHUARYHGE DRIQE-SHGHOWEL IRV CFFRXQIY [P \REH
DIUHGXSROBE \WHSDWWY SIRVIGHG WD (RIQE-SHIGHQWEL) |RU CRARXQIY [P 1V/Z 1A RUCEGIVR BARYHVKEK QDI UHH-P HOAMKHQWH QDI UHH-P HONKDTEHUARYHG
LQOFFREIFHZ LK \RHSURHEXUAAHVRLOS WFDY,; R KHO DAL JUHHP HOW7 KHLQE-BHIG-QNIFFRXQIY | LUP VI HAAKDOEHERCHHDXOO B * ( OUG5)

0,6&(//$1(286

D* RMHOQ)/ ¥ 7KIVS$ JUHP HONKDTEHIRYHOHGE DG FRQMKHG DG QM SHAGLQFFREDFHZ W WH/ I VR WHE\BMR 1 HZ <RINLLWAS-RYHR \WH
KRAHR / 7 VSUGASBVR \WHEVBMR 1 HZ <RNRKHADQ6HRANRD R WH* HHID®? EDDIRYY/ [ R WHB\BMR 1 HZ <RN

E_6HYHIE@N ,1 D) WP RURKHUSIRYIMROR \KLV$ JUHHP HAVLQYDIG LABIDCRUGFOSIEGIR EHQ) HIRAHGXQEHU) / ¥ RUD/DP DMWUR SXEQF SRIR
DORMHUFREWR)Y DG SIRYIMRVR KLV JUHHP HANKDEIGHYHWHBW UP DQLQI XE RIFHOGGEH | HAAWB SRQVKFK GHMP LCDIRQWDAID WP RURKHUSURYIMRQLVIQYDIG
|CBIDORUGASCEGIR EHQ) HIRAG WHSDMEARWMLYS JUHP HOWKDOGH RIDMIQJIRRGI IMWWR P RAI \WV$ JUHP HIAR DR HIHAVAWHRIIICDOQAMAR \RHSDMA/D/
FRHD D/SRMEGILQDP XMOW CFAHBEEG!P DIHIQR GHAKDAKHWIQLANRQ/FROM SOAGE WIS JUH-P HONEHFRQXP P DIMG DVRUILGDED FRQAP SIOMG\R \WHJIU-DMW

H WOAERMEG

F_( QNS JUHP HOM [ F-BAD/RKHZ MHH SUARD SIRNG-GLOWLYS JUH-P HONRAKHO DXRLE JUH-P HOAMMLYS J UHP HOWRQAMDAM/ANHHQMHDIUH-P HOAR \KH
SO KHIR Z W UAGHRAR WHXEMANP DIRUR \KLV$ JUHHP HADQG\XSHYHEHY DOSURUD UHHP HOVDQGXQE-MEN.GQIV ERK Z UMK DG RUID EHE HORURQEHKTD R WH
SO KHIR Z W UAGHPAR WH\XEWMRAP DARLUR \KLYS JUHP HOW

G.$ WICP HOVL R7KILG 30W %HCH IADINY 7 KIV$ JUH-P HONKODQRAEHDAMIGHGE. D) SOV KHIHR Z KRXKHSURUZ UMW FROHIAR \RHRMHUSDMEY
KHMR 7 KWV$ JUHP HOAYI RAWHVRBIEHH VR \RHSDUAARWLYS JUH-P HOADGGWWHP HP BHYR WHUUASHRIYH* URXS DOGWHUSHIP WG \KFFHWRLY DG DAL Q/ DG (RMQ)
LOWKLVS JUHP HOWH SUAWRULP STHG LVIQMIGHGWR ROKDFRQ HUXSRODD RKHUBHYRQRUHQIMY D) GIDCRUHNABEBIUIKWEHH WRUBP HE R 0Q (DMUHZ KDARAYHU
XQFHRUE WDROR WS JUHP HON




H_$ P HOEP HOML RSURYIMRQR WLV JUHP HWP D BHIP HIBHGRUP RAILHGH AF-BAR. DZ UMKQLOMKP HONLUIGHSE DIDKHSOMARMLYS JUHP HOW
$Q SOWPD IQIMRBIGVRHIRY Z DYHDQ DG DIUWIKWIWQAGR IWOQKYS JUHP HOAVSURYIGHS WDNRZ OYHUR O SOWR D0 SRYIMRQKHIR \KDTEHH | HAWH
XQBWH STAM® \AWRW QZ UMY DOGH HXMGE \WHSDW\RZ OVIQ) 7KHZ OYHUB D SOWKHMRR DEUKR 0Q SURIMROR WLV J UHP HONKDDCRARSHDMRUEH
FROMKHGDVDZ DYHUR D) REHAKEVHMXHNEUFK

| _&RXQMSOW 7KLV$ JUHP HOWP D BHH HPWGLORHRUP RIAFRXQMSOMW DGR \WHA! HHEDMHARWMYS JUHP HQAQWEDDMARXQMSOW

HIFK R Z KIFK Z KHQH HPAMG\KDGEHGH-P HE\R EHOQRWILGDCEXAWITR Z KLAK VENHQWRI HXHKDGFRQAMMM RGHDQGWHALP H$ JUHP HOV HIVHY R DQH HRAMG
FRXQMEDVR D\LIDMHSDIHR\KMYS JUHP HAR. | CAVP LOIKDTEHDYHI HAYHDVGHIYHY R DP DO H HAAMGFRYQMEOWR WLVS JUHP HOW

6LICDMHSDIHYI RTZ



10 ,71(66: +(5(2) \NHSOMH/KHHR KDHFDOMHG\MYS JUHP HQWR EHH HRXAMG RQWHGEDMI LW UWKQIERYHE, WHUAGHRYHGO
DARRU] HER I LEHY

*(1(58/ (/(&75,&&203%1<

%W V. HWW6KHIQ

1PH . HW6KHIQ
708 9LFH&KOWP )

6<1&+521<),1$1&,$/

% V-RDKIRO RKMGHJ

1PH -RODMIQO RKQHU
0@ ([ HFPAMYHO LFH3UMGHNV HHIOR RXQHIDG
SHABY



6HHDAIFKHG









( [ KIEW
(03/2<((0$77(56$*5((0 (17
7+,6(03/2<(( 0$77(56$*5((0 (17 WV3(P SR HH0 DIYS JUHP HON LVH HRAKGH I HRAYHDVR $ XIXW B DGIPRI* (1(5$/ (/(&75,&

&20351< D1H <RNFRERDIRY 3* (* * (1(5$/ (/ (&75,&&$3,7$/ &25325$7,21 D' HIZ DHFRSRDIRY 3+ (&& DOG6\ RKURY ) LQDGADOD' HIY O
FRISRIDIRY WH2&RP S0

BVIMMP HMWR YCFNULRXQG, QI RUP DARD
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300N \KDTGKDYHWHP HIQQ) DRUEHGWR\KEK WP LQ$ WFGY, , KHIR

3UHH W7 ' DM \KDTP HOQWWHI LWEDMRQZ KLFK P HP EHYR WH* ( * URXS A-DHWR EHHLADD RZ Q H FOAQ) |RAKAK SXERHAKIW/R &RP S
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3gRPSI) ) (AQ) SRR \KDGKDYHWHP HIQQ) DRUEHG\WR\KFK WP LO6HANRD — KHIR

3&RP SIQ 3M0/ \KDTP HIQOW HP S HHEHHIVEDQ/ D/GHIGHGIQEHRARD R ( 5,6$ DOGOTRKMHUEHH IWRUFRP SHODIRQSDQY SRILP V SRIAHY OG
DUDIHP HQV LFOAQ) Z RIHIVARP SHODIRQ VSRORMGE, DP HP BHUR WHERP S * URXS DQGFRYHIKY WH( P SBR HAY DG \WKDELGFOGH RQDJG! RIBZ QY \WHE BRI
* DM WHB\ GRKURQ | RY 7THP , (FHUYH3MQGHFUEHGIQ6HAIRD  KHBR

3&RP S 7UWDMRD3RIWRT \KDTKDYHWHP HQQ) DRUBHG\R MK WP LOEHANRQ KHIR
3( PSR HV \KDTKDYHWHP HDQQ) DRUBHG\R\XK WP 1Q$ WFB,,, KHIR
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\KH\MP VKHIR
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3+ (* \KDOKDYHWHP HIQQ) DRUEHG\R\KFK\MP (Q\KHSUHP EGIKHAIR

3* (3007 \KDTP HQDW HP SR HHEHH IVBDDY D/GHIGHGIQ6HRARD R (5,6$ DQGDORKHUEHH IWRUARP SHODMRQSDOY SIRIUP V SRIAHY DOG
DUDQIHP HOV LFOAQ) Z RIHWTFRP SHODINRD \SRQRJIGE * ( RUWS | LODM RKHAKDQDP HP BHUR WHERP SIQ * URXS OQGR Z KIEK DP HP BHUR WHERP SO * LRXS
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3+ (&8 \KDIKDYHWHP HIQQ) DRUBHG\R\KAK\MP LQWHSUHP EGIKHIR
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30 DM JUHP HON\KDTKDYHWHP HDQQ) VHWVRIK LOWH SUHIP EGIKHIHR
35 HANRWG( P SR HV \KDOKDYHWHP HQQ) DFUBHG\R\XRK\MP  LO6HRNRQ KHIR
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(PSR HV
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6SHAILHG, TRAYH( P SE HHSURP S XSROVKAK 6SHALHG, CRIYH( P SR HHWVUHMOD\R CRIYHHP SB P HW

6HUMRD  &RSRDM3WRIUP 5REMRIY P SR HY ( IFK &RERDM3RIUP 5 REMRIY P SR HHOGHFKHP SR HHR * ( RURHR LW | LODAV
SDMASDY LODY * ( RU* ( && 2BOEHIKIS SRIUP Z KRIVHYDIHGIQWHEXMCHIR WHERP SDQ * URXS RQWHYHH W7 IDQUMRY'  DMZ LOFRP SBIMKFK ( P SR HHV
URBIRQZ W \WH&RP SO * URXS D/DQHP SR HHR * ( RURHR WS | LODM/DOG\KMHIHIWUZ LU DQDOHP SR HHR * ( RAKAKS 11 LIDMDOGZ LOAH-DHWR SURYGH
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6HUMRD  3DRD' XUQ WH7HP IRMRH( PSR HVZ KROHSAGWRAIK * ( VRURGHR WS | LADMISD URT AP LP P HADMY SURMR\KHE BRI
" DM \WFK ( P SBR HAAKDFRQIOH\R EHSOGWURAIK * ( VRURHR LW 11LADMYSD, URDX WP 7 KRVH( P SB HVZ KR OHKIWGOWWHE Q) - DME \WH&RP SIQ)
* RXS \KDODOR EHSOGWWUIRIK * ( IVRURGHR! WS [1LADMIVSD URT VWP GAUQD \WH7HP ) RAKRH( P SR H/Z 1\ SD URTY, WWKRTEQ) HBRIRQY \IKFK DV\KRHUHDAMGR
LCFRP HVY HY TXOM LHG DG QRO TXOM LHG UANSP HABDOQY JURXS KHDGK DG Z HDOHSDY/ U LQHIHAAP P HADAMD SURMNRWHEBMQ) * DM \WFK ( P SER HATHBRIRYY
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SOMASTOVIHHID \RAOYHD) XA HPRIRD
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R SOMASDMLQWKK * ( 3@/00G00 FRP SDUIEGIDUDQIHP HQV BXW FOGAQ) Z MW UAS-FARGE [ 06/ 0D * ( 3OQSIRMAQ | RUFDK RURKHUERQV DY DB/ WHFN
RONRY/ WRAN [ OB/ ARG RN RAHUHTXWY UHDAGLY. DB/RUGY WP SHURUP DUFHIY DB/ REHADOWH* ( && ( [ HRMWH, FHOYHERP SHODIRQ3 MDD/
GHAUBGLOS WFBIO KHIR  7KRH( P SR HVZ KR DHKIHGOWMHEGQ) ' DME! WHERP SDQ * URXS \KDDDOR EHHDILEGIR SOWASDMIQWHDSSIFCEG* ( 300/
GUQ \WH7HP XSRQP HANY FHYSIQHDILELOUV UATXLUHP HWRUXSROVDI CAIRQR Q) Z OMEY SHIRGYXQGHUNKAK ST/ * ( RUMWS |1 LCDM DAKHFDHP D EH \KOD
FRQMHVR EHUASRQUEGH| RURSHIDY DOGDEP LQMAMIK) WHSUIRVIMROVR WH* ( 3@/
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R CARYHHP SR P HYY LW WH&RP SIQ * URXS DQG QR I XUKHUEHH IWMKDEITFFOHXQEHMEK * ( 3@0VZ LW BASHRARVKK ( P SR HHRUDQ EHHIADY \WHIR HIHAYHDY
R \KFK UMD EM
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Q&P | RWIZ LI WHIAHH W7 IIQARY' DM DQG\KEMAMR CSSIFERY ¥ LFOAQ) |RUDRAFHR D) GREMXSHYMRY RIHIXDRY WIXUP HONVP SREGE D

YON5 HIXORY $IHR  HIK ( P SR HH\KDOEHHQMBG\R BAHYHZ KGILQWHHP ST R \WH&RP SO * URKS L DABDXWH\CP VDY Z IR/ LGRAHQMHFRP SHODIRQ
DOGERXVRSSRWQWAYDQG (L DABDXWH\CP H RQOQDIJUIDMEDLY RKHUP DAMIDOMP VDQGFRIAWR/R HP SR P HWD/Z HHMSIRNGGE \WHERP S * URXS RUZHM
RKHZ [VHOSSOFCE®B! WRAKAK (P SR HHLP P HADMD SURMRWWHE @RI ' DM 7 KHWP 2 RKHUP DAMUIDOMP VOQGFRIBUWRY LOWHSUHFHAQ) VHOMFHLY QP WG\ SURNAH/
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D_6\ GRKUR). 300V ( [1HARYHDVR WHYAHH W7 UDQUMRY' DM WHERP SI) \KIDRMDTFDAHRHR WS 11 LODMAR HABEDK DERSWIGGP DQEQIRID
SHIFGR DMBDMRH  \HUWR  \ HOWIRJ P SR HVIQ&OTE |RWZ LQJ \WHIYHH W7 QMR DM DQG\XEVANR CSSIFIEGY ¥ LFOAQ) |RUDRAXFHR D)
REMXSHYMRY RIGIXDRY WP HIVP SREGE DYDNS HIXDRY $IHR KA HP SBR HHEHH IWSXUXDQMR SOQY SURIUP V SRIFLHYDQG DUIIHP HOWI RUMH
(P SBR HAWDABURYLGHEHH IWAR\XFK ( P SE HA/WDWDYHDFRP SDUIE®Y DI UHI DM YDOHWR\KRHEHH W H FOQQ) GROWY TXO LHEGH LGHE BHH IVBHMRQ ST WAMSH
P HAFDOSMQY HNXAW [7 DB/ DG\WHI UQIHEHH LVWDAZES® \RWH( [ HEAWHYOQGD0GERH SIRIG-G\RWMP SXOXOQMRWH* ( 3@QVIQH I HAWP P HADMD SURMRWH
%HCH W7 UDQAMRY' DA HIRK \KFK STIQ SIRIUIP SRIA DG DUDQIHP HOAD?6\ GRKUR) 300 ) RUDRAIFHR D) GREW L RSDQR WHWSH/GHAIEHELO6HRAIRD
KHIR \KDOEH\IN-QLQR CFFRQAQGHMP LQQ) Z KHKHARHE\ GRKURY 3@MQ/KDYHDFRP SIUTEGID)J I DM YDOHDGG L WHERP SIQ DOGIWS || LODAMAKDDRAEHREQI DMG
RP OQBOQI) CHIGHZEHH IVEHIRQSDOD



E _6HYHICFH 1 RELKMIMEAQ) DO \MQ) LOWLY( P SR HHO DINAYS JUHP HOARWHFRQADY DG \VEMAAR CSSTFEGY ¥ LGFOAQ) |RUDRAXFHR Q)
CREMXSHYMRY RIHIXDRY WHNXUP HQVIP SRHGE DYDNS HIXDRY $IHR  \WH&RP SIQ KD RIMKDTFAXAHRHR WS [ LAIDMAR SURVIGHVHYHDFHEHH LW
D) ( PSR HHZ KRIVOIGRI GAUQ) WHRH\ HIUSHIRG \BR\ HIUSHIRGI R P SB HVIQ& DD |RIBZ Q) WHYHH W7 IDQANRY DMWDATUH DABDXD/| DYR IE®IDAKH
\HYHDGPHEHH IW\KDAZ RXGKDYHEHHD SDIG VR KK HP SBR HHSXUKOQARWKHMIP VR \WHOSSOFCEGH ( RU* ( &8 BURDG EDHG\HYH.IGFHSTQDVIQH | HAWP P HADMD SURJ
VRWHYHH W7 IDQANRY' DM R EHFDBXOMS KRZ HYHJ RQWHEDVR WH( P S HHVARP SHODNRQ DG FRMAXVAHYLFHDAKHW HR \KH@ R

F _3DWSHYIFHEBEWS @ P ST HAAKDTEHFMHAWE | RAVHYFHZ MOWHERP SO * URXS * (1 \WHUUASHRARYHS | LEDM/ DQG\WHUUASHRAYHSUHE-FHIRYRY
DG SURMR \WHY4HCH LW7 UDQUMRY'  DMXQEHUDTE\ FKURQ. 3MQY QG SUIRWFHYIQZ KIEK \WH - EHFRP HSDMASTION| RUSXSRAVR HIJLELOWY YHANY) RUFDBXOIRQR

YOFDARQ MENGD V VHYHIDFH @ R DOGMP LOUEHHIW H FOQAQ) GH LGHE EHH IMBHMRQEHH IMIFFUGY VRKHH \WABKAK VHYLFHZ DV FUHEWG XQGEHMHFRUNSRAQ)
* ( 3MQOUGSUIPNY/

G_* URXS + HIW 3@ 7 KH&RP SI) KD RMNKDTFDAVHRHR WS 1 LADMAR FDOHWHE\ GFKURQ. 3@QARZ DYHDQ SUHH LMY FROBARV@P MINRQDG
WFRIQ) HH SHOFVIGRAUWGE DQ( P SE HHSURMR\RHYAHH LW7 UDQAMRY' DMIRUSXSRAVR RAMR SRANHAP [ LP XP VDG GHOAEDY Z 1 UASHAAR\WHFDBOEA HIULQ
Z KIFK WHYHH W7 IANRY' DMRAFXY SUIRNGHS KRZ HYHU WDARHERP SI). UHFHYH/ OB UDRIED GHHADY \WRDBZ WHERP SI) \R\DIM\ IWRED) DNRQ/XQE
WVEHAIRY G

H_OCFDIRY ( [1HAWHDVR \RHYAHH W7 UDQAMRY' DM \WH&RP S \KDD RIMDEFAHRHR WS 11 LIDMAR DAXP HRUMBIQDOREQIDIRQ/R * ( DIGLW
$ 11 LODAWI RANHOFRGHG XQOHG YOFDARQDQGSOAGWP HR1 LH - SHYRDOMHW DG SHYRIDIBMGHNGDYH R DT P SER HA/OQGWKDTUHP EXH* ( RUWS |1 LD/

SURP SV |RUDY DFRHG XQOHG YOFDIRQDQG SAGWP HR | BTXUWHG\R EHSOIGE * (- RUWS | LADKM/RQRUDNMAMHYAHH W7 IDQANRY' DMWRDQ (P SR HHXSRQWH
UFHSWR SHIRAF BAQIVIROKFK TP RXQN ) RUDSHIRG URP \WHY4-CH W7 UDQMMRY' DMXQICDABDAMBH  \ HOLYI REBZ Q) WHYHH W7 DQANRY' DM HIFK ( P S® HH
\KOEHHM®G DO W DABDKARHQ®P BHUR YOFDARQ A VWDKK ( P SR HHZ D/ HRMBG\R XQG-MHCSSIFEG YOFDARQSIRIUP R * (P P HADMY SURMWH
%HH W7 UDQAMRY' DA

| _QED3KIASSGH, QMIDIRIY P SR HY ) RUSKERHVR WVEHAIRD  Z WK UASHRWR, QMIDIRIO P SR HVIQ, QADDGWH3KIISIGH/ 0D
UH AR MHS 94HCH W7 UDQUMRY' DM \KDDEHGHP HEWR UH HAR\KH® , QAD 3KIABSIQHV/%4H-H LW 7 UDQMMRY' DM’



6HURD 8 6 WHHIW

D8 6 5HMP HYBODY $ VR \WHYHH W7 UDQMMRY' DM ( P SB HAAKDTAHDHWR DFFOKHEHH LW UL DQ XQEHAMH* (5 HMBP HYB@Y (11 HAHDVR WH
%HH W7 IDQMMRY' DM * ( \KDEMBNHDDGHHADY CANRD Ll D) W L HIHANKAK FHADIRQR SOMASDIRY DOG L FDAVHWH( P SR HAAREHIX@ YHAMGLOD * (
5 HMHP HYB@OD \RWHH \WONRAKHDI XD YHAMG  H AHBAKDAZ M UASHRAR\KH* ( 6XSSBP HOBY 3HMRQ3MQOUG\WH* ( ([ ARWIUHH VB@Y * ( \KDTFDVHHIFK
(PSR HHZ WWDMBDIWMD  \ HOWR SHMRQTXO LHGVHYIFHWR EHI X YHAMGLOVKAK ( P SER HHVIFRHGEHGH W L DY XQEHMH* ( 6XSSOP HMY 3HMRQ3@Y
DOGRARH* ( ([ FHWY4HH VB@OD 1 RDAHVRUCCEL QN Z W ASHAARWKH* (5 MNP HYB O/ \KDOEHWIQ/ HIHGVR WHERP SDQ D/DUAKXOWR \KV( P SBR HHO DAKLY
$JUHP HQA® ( \KDOSD RUFDAHWREHSOG GUHR® \R\WH( P SE HV LFOXQQ) WHUNKYLYLQ) \VSRAHY DG EHH LADUHY DR YHUAG UM HOWEHH LWVR Z KLFK WHL DUH
HUMBGXQEHAH* (5 HIMHP HOABMOQYZ KHYHDILEGIWR BHRHYHVKAK SD P HQVXQEHUWHWMP VR \KFK SO0/ 7KH&RP SIQ \WKDIUHP EXUH* ( SURP SWB IRUDQ SD P HOVR
YHAMGEHH WP DEHE * ( RUWDSSTFED!S | LADAXQGHMH* ( ([ FRVYHH VB@QDUEWH* (| 6XSSBP HABCBHMRO3TOXSROWHUAHSAR SHIRAF A VI RAKK
P RXQN

E_8 6 3RWAS HNWHP HOW HDDHIAHHIW * ( DQGIWISSOFCEGHS | LODMAKDOHEIQD) REQIDIRQAKH P D KDYHWR SURYLGHSRWBHINIHP HOAZ HDOUHEHH W
LQOFFREFHZ MRHWMP VR WH* ( + HIGN &KREH3@QDQGWH* ( / UH ' MEOV OG0 HAFDB@Y DVIQH I HAWURP WP HVRWP H \R 0TI RP H( P SB HVR \KH
&RP S * URXS DQG\WHUHDI LEGIG-SHIGHINVZ KR DHPXAUMO® WHFHYIQ) VKAK EHHIWDVR WHYAHH W7 WDQMRY DM , QDGAWRY * ( DUGLIWISSIFES!S || LIDMAKDD
WP DQREI DMGVR SURYLGH\KFK FRYHIIH FROUMMOAZ MKAKRHWMP VR WH* ( + HION & KREH3@QDGWH* ( / UH ' VEOWN DGO HAFDOB@RDVIQH I HAWURP WP HVRWP H
RO P SR H/DQGWHUHDILEGIG-BHIG-ONZ KR DVR WHYAHH W7 UDQMMRY' DM DUHSDMASIOVIQVKAK STQ/DOGHWH L KOYHFRP SBIMG\EHQV ILYH  \ HDWR
FRQMDARXVNVHYLFH RUSHMRQ TXOM LHGVHYLFHZ W WHERP SOQ * URXS LW |1 LADMYDOGWHUUAS-RIHSUGFHIRYRU 1L KDHDMIGHGDABDIV W\ HOWR DIHOQG

KDYHFRP SPIAGDABDIMAD  \ HIWYR FROMMRXVAVHYLFH LOHKHUFDHXSRQWXKAK ( P SE HATHBRIRQWR SDMASDMIQWKH* ( -+ HDWN &KRIFH3MQRMH* ( / UH ' MR
DQG0 HAFDOB@Y 6XFK SOUASDNRQ\KDTEH XQEHURLRXP \WUGFHY DG D/AH CESTFCEG FROMEXNR GYHY HONER) \WHP \R UHFHYH\XAK EHOH LW SXUXCQAR\MHAMP VR \KH
* (+ HIOM &KRFH3@QRMH* ( / LIH ' LMIELQW DOG0 HAFDCBMOY DvDSSTFEG! DYIQH ! HAWURP \IP HVRWP H 7 KH&RP SIQ \KDIUHP EXUH* ( SURP S® IRUDD. SD P HW

R SRVWHNHP HOAZ HDDHEHH WP DGHB * ( RUWDSSTHEGS | LADM/AMR WHHDILE®!( P SR HHAY DG WHUHDI LEG G-BHIGHWV SXUKOQAMR KK FRYHIDI HXSRQWHUHHSWR
SHIRAF HAQIVIRMNEK P RXQV

F&2Y6S$ ) RIBZLQ) WHYHH W7 UDQMRY DM WHERP SI) \KDDRMDTFAVHRHR WS 11 LADMAR. SURYLGHFRMXDIRQKHIEK FOHFRYH.DIHWR DD
8 6 (P SB HVDQGWHUTXOR HGEHH LADUHYZ KR LGEXURGRAUMG DTXOM LQ) YHQAQDFFREDGFHZ W &2 %6 $ DAIQ WP HZ LW WASHRAMR FTOIP VIGRXUHG RQRUD\MWH
%HCH W7 UDQAMRY' DA

G) O] IEGI6SHIEQ) $ FFRXQB@D : IWUASHFARD) 8 6 (P SB HHZKR LP P HADAMD SURMR\KHYG-CH W7 UDQMRY' DM Z Dv/DSOMASIQAQDIHHID
SXUSRHKHDGN | B] LEGI\SHIAQ) CFFRXQNEDINDQG RUDG-SHIGHWVDAHI Gf LEGNSHIAQ) CRFRXQISIN LQ



HOAK FDH P OQEGHGE! * ( RURCHR WS 1LODAY FRIBAIYHD \WH3* () 6$ 300V  \WH&RP SIQ \KDDRAKDTFXHRHR WS | LIDMAR 0 HADR) 6% 7WQMHU DY
GHIQGEHRZ R \WWHS 6 ( P SER HHVIFFRQMI D) XQEHMH* ( ) 6$ 3@OMRWHJIHHICEXSRHKHDI | Bf LEGINVSHIAQ) DAFRXQABDID QG RUG-BHIGHONDIUHI Gf LEB!
\SHIAQ) CAFRXQABD DVISSIFEG! R \WH&RP ST RURHR! WS [1LADMY ) RUSKERAH/R \WMVHRIRD D?) 6% 7 DM H) LOYRYHARHERP SO RURHR! W [1LODMY

L HIHAMDIY WHHBRIROR WHS 6 ( P SB HHLQH | HAAXQEHWHISSTFLEGH* ( ) 63 3MQVLP P HADMY SURMR\WHYHH W7 UDQMRY' DMDOQG LU DAXP LQ) BASRQUELON
| RUDCP LQMMIQY DOGSD LQ) XQEHWHCBSIFLEGISTV/R WHERP SIQ. RURCHR LW | LIDMY DIHDI LEGIHP EXWHP HWKDIP VR \WHS 6 ( P SR HHIGRXUHGLOWHFDBOEU
\ HOULQZ KLFK WHYAHH W7 IDQUMRY' DMRAFXY Z KHKHXAK FIP VOURHEH RUH RQRUDAMAKHYHH W7 WIQMRY' DM $ VARRQ DV SUTRNE®DH | RTRZ LQ) \KHYHH LW
7UQARY' DM * ( \KOTFDAHVR EHWDQ HIBG\R\WHERP SO DQLP RXQAQFDK HIXOOR L \WH\KP R DOFRQUB-MRQ/\R\WHOSSOFCEGH ( ) 6$ 3MQ/P DEHZ W BAGHW
VRWHFDBQEL HDULQZ KLIFK \WHYHH W7 WDQUMRY' DMRAFYE! RURQEHKDD R \WH8 6 ( P SE HHSURMRWHYAHH W7 IDQMMRY' DM WBEGE L WHWP R DD
FOIP VIGRXUWHGE, WHS 6 ( P SR HHXQEHHDSSOEED ( ) 6$ 3OOVIQWHFIBREI HIULQZ KUK WHYAHTH W7 UDQUNRY'  DMRAPXUWARDATUH\XEP WG| RUSD P HBURU
VRWHYHH W7 UDQAMRY' DA

H8 6 2\WH): HDOHYHHIW ( [ AHBWD/RMHE IVHH SUAO SIRMIG-GLIOWLY( P SR HHO DIWYS JUHP HOA* ( RURGHR! WS [ LADMAKDEUANQ
UASROUELON XQEHMH* ( 3MQ/AKDAILHZ HDOUHEHH IVBDIO/LQZ KLIFK \KH( P SBR HH/SOMASDMZ [\ UASHRAR DOCP RQNMKDAIHSD CEGIE. WDROR  RUQFRIGHANRY
ZI\W 0Q) DQGOOY HIDHEHH IWATIP VP DEHE! \WH( P SBR HAY DG WHUHDI LEGIG-BHIGHOVEXVIRID \R\KHH \WAXKFK FOLP VVZ HHLGRXUHGE SURAMRKHIAHH W7 UDQUMRQ
" DM + RZ HYHU\RH&RP S \KDIUHP EXOH* ( SRR S® IRUL $ D0 SD PHQVR Z HDOHEHHIWP DEHE * ( RURGHR WS | LODAY RQRUD\MAHIAHH W7 UIQUNR)
* DMK HDILE®H( P SR H-VDGWHUHD LEGIG-BHIEHOV SXOXOQAR DD VHD LQXUHG* ( 3@0Q/Z LW UASHAMR FOLP VIGRXUMHG SUR VR WHYAHH W7 WDQMRY' DMRU % DQ
SD PHWR Z HDOHEHH WP DEHE * ( RURHR WS | LODM/RQRUDMNHYGHCH W7 UDQMRY'  DMR HIJLEGH( P SR HAVZ KR DHLGERAYHDYR \KRHYGHCH W7 UIDQMRQ
" DM QG \WHUHDI LEGIG-BHIG-OV SXUMOQAR DD VHD LQXUG* ( 3MOQVZ LW UASHRAMR FIIP VIGRXUHE SURRVKAK ( P SBR HAAUHM DR CRAMHHP SR P HAZ LW \KH
&RPSI) * URXS DG L D) SD P HOVR SUHP P VP DEHE * ( RURHR WS |1 LIDM/RQEHKDD R HIILEG!( P SR HA/Z KR DHIGERMYHDVR \WHY4-CH W7 UDQMRY' DM
DOGWHUHDI LEGIG-BHIEHOV SXOXOQAR DD LOKUBG* ( 3MVZ LW UAS-FWR FRYHIIHHIAQ) WHA EHRHKK ( P SB HAMTWMOWR CRYHHP SER P HWZ LK WHERP SO0
* URXS |QHIFK FDHXSRQWHUHFHSWR SHIRAF BEAQIVIRNKK TP RXQNV 7 KH&RP SDQ DG LW | LADM/AKDTEHRKHZ IVHUASRQUE®! RUZ HIDHEHH IWKDIP VP DGHE, \KH
(P SRR H DG \WHUHDI LEGI G-SHIG-IMRWKHH \WNKAK FOLP VVZ HIHLGRXUHG RQRUDNMAHY4-CH LW7 UDQAMRY' DM

6HWRQ L QMIDIRCHOVHH W

D_. QMIDIRIY P SR HY/ , QWHFDHR \KH, QMIDIRDY P SR H/ \WHERP SI) \KDID DG KDIFDAHIWS | LIDMAR FRP SO Z W OQ) CSSTFEGH RHIQ
/ I JRHQQ) \WHWP VOGFRIAWRY/R \WHUHP SR P HWHP SR P HYSUIRWAH/RVAYHIFHR HP SR P HQW



E _&ROMXDIROR . QMIDIRIICRRP SO0 300 , | DQHP SR HHEHH IVSD0 SIRILP SRIA. RUDUDQIHP HOMAXEMRAR\KH/ [ VR DFRXQN RKHARDQ\KH
8 QAMG6\BMY DD, QMIDIRIIOB@  DOGFRHYRID , QMEDIRDY P SR HY/ \WH&RP S KD RMDTFAXAHRHR WS [ LIDMAR DWKP HRUFRQIMH DAKHFDHP D
EH \GRQRIKLS RYHUDQG DAXP SWRQR DIOREDIDARQYZ WK UASHRAR KA , QMIDIRDOBMQDVR \WHYAHH W7 UDQMMRY' DM

F . OMODARGICE HVHP HYB@0DY 7RWHH \WOAKDAID , QMEDIRIDOBOQVSRQRUGE * ( RUWS |1 LADM REHAKDQDP HP EHUR WH&RP SIQ * RS VD
I XQGHG GH LQHG EHH IWRUGH LGHG FRQUMBXAIRQ SHMRQ SO Z W DAHVUAGQ) LODWKARURKHI XQEQ) YHUF®! * ( KDTLHABQ DDAV DG CLELMNY Z LK UASHRAR KK
( P SBR H DG \WHUHDILE®I G-SHIEHIVOQG EHH LADUHY 7R\WHH WMDY, QMCDIRDCB@VSRORBGE * (- RUWS |1 LADMY/LYDGH LGHE EHH IWRUGH LGHG FRQUBXIRD
STWDMDY QR DAHMVAADIGHLO DWKWRURKHU XQAQ) YHLFBIVR I XQGWHSTIQ \WH&RP SO VKDBDAKP HRAKDTFDAVHLWS || LADKM/AR DAXP HOGICELOMNYZ W UASHAAR
\KFK ( P SE HAVDQG\WHUHDI LEGIG-SHIEHW DG EHH LADUHY

G _5 HP EXUHP HOWVRUBHYHBCFH3 D)L P HOW , QWHHYHQAWKDAIQ, \HYHDGFHRMP [OUSD P HOAVWIWIIHIHG\R 0D, QMCDIRIDY P SR HHXQEHUD* ( 3TROHWR
WH&RP SO0 VI DOUHWR\DIM\ LW RED) DARQYXQE-MLY( P SR HHO DY JUHP HONRUDSSIFCEGY [ WHOWHERP SIQ \KDWUHP EXUH* ( SURP S |RUDD SD P HOVR
KK | RFIRQ) [P RQNXSROWHUFHSAR LA V [RIKFK CP RXQN

6HUMRD  1R* R& P SBR P HOM. HWHAKH&RP ST GRUDD. R LW 11 LADM/AKDITEHREQ DAGWR FRQMXHWR HP SB Q) ( P SBR HHIRU
D0 \S-ALLE SHIRGR WP H \XEWRAR C5SIFCEGY ¥
6HUMRD  _&@P VS WMWIFH 7KH&RP SO KD DOG\KDOFDAHHIFK P HP BHUR WH&RP ST * URXS R FDXVH( P S HAVAR SURYLGH\KXFK DAMMBRHVR* (

DOGLWS |1LADAVDY/P D EHUBTXUGLOUASHRWR FOIP VRIDQKY ( RUIWS | LIDMY Z KHKHUDXHWG ROKU-DMHS \RWHH WOAMKDMOQ* ( WVRSIQRY D OQ( P SE HHKDY
NRZ GGIHR BBYDQAVIRVRUMKHY RU E DQ( P SR HVDAMEFHLY WDRIED GHFHADY IQUASHRAAR D) \KFK FOIP * ( \KDID DQG\KOFDAHHIFK P HP BHURL WH* (
* URXS\R FDAHIWHP SE HAAR SURYLGH\KAK DAMMBGRHWR\WH&RP SO DOGLWS |1LADAMVDYP D EHUIXUHGLOUASHAWR FOIP VDI DQKKWHERP SO). RUIWS [1LADM/

Z KHAHUDXHWG RARUDMIHG R\WHH \WMDAKDMOQWHERP SIQ VRIQRY D DOHP SB HHR * ( ROWH* ( * URXS KDVNGRZ GGIHR UHBYDQWIFWRUMKHY RU E WH
DAMMBGFHR DQHP SBR HHR * ( RARH* ( * URKS LVUHDRIED GHFHAY LQUASHYR ) \KFK FOIP

$57,&/( 9,,

3(5)250$1&( $1' &223(5%$7.,21

6HUMRD  / HYHR 3HURP DOFH , QSHIRP Q) IWREDIDARQVXQGMLY( P SR HHO DIWAYS JUHP HOM-OFK R * ( DOGWH&RP SO DIUH/ARDAMDQG LW
UASHRARYHS |1 LODMY DY DESIFCEG! \KOTLQJRRG | DM H HIAVAWH\CP HWBQEGR  FOUHDYHIK KDVXWGWR SHURP \KFK VHIYLEHY | RUWRZ QTFFRXQADG | RUWRKHU
HP SR HY/ H A-BADVP XD DIBHGRIQZ UMGY B * ( DIGWH&ERP S



BHUMRD HIYHY R . QRP DIRD &RRSHDNROYHE HOWHIDWY * ( DOGWHERP S \KDD DG KDTFDAHWHUUASHRYHS | LADMAR SURMGHHIK
RKHUZ L\ DEDXAK LQ RUP DIRQDOGP DMIDY WHDRIE® QHHADY WRHIHW ( VDOGWHERP SO0 1vSURP SWIQGFRP SBIMSHIRIP DOFHR WHUGNY DG REQI DMRQYXQEHU
WLV( P SER HHO DNLYS JUHP HOADQGWH* ( 3@0/ 7 KHSOWMHYDIUHWWDARH \KDOFRRSHDMZ 1\ HIFK RKHUDQG \KDCRAQVKRK DP DOGHUD/AR SURP RMWHSURP SWIG
HI LELHQAPRP SBUWRQR \WHREQ DINRQYKHIQEHU

$57,&/ (9.,

121 +.5(_121 62/ .&.7$7.21
6HVMRY 1RO+ HDOG] ROGRIFMMROR WHERP SIQ * URXS 1 RP HP BHUR \WH&RP SDQ * URXS Z LGHWHJAUHA® RUQALHR® RQIWRZ QEHDD RUQ
WHHYIFHR RURQEFKDD R RKHY KILH RUDINP SR KLUHRULQBAHRUDINP SWRILQGEHR GDYHWHHP SR R DQ P HP BHUR WH* ( * URXS
D WURIK\KH7WJIHJ DM
L Z MRMKHDSSIRDOR * (| D) HPS® HHR DQ PHPBHUR WH* ( * IRKSZ KR
$ RFXSHY RURFFXSIHG DSRMRQDALIGHEVRWH( [ HEXHYOQGRUCERYH

% LQOQ FOSCAW RQRUDWMHEMWDAYRH  \ HIUEH RIHWHEGMQ) DM Z RIHGRQP DFYAXSSRWY RUMHIDLY \R\KWH&RP S
SIRMG-G\HYIFHARWHERP SO KDG\KSHYMRY UASRQIELMV RHMHERP SO RURKHZ IVHKDG LI QULFDQAQMIRNR)Z 1 RURYHILIKWRYHWH
&RP S RUDSFWR WHERP S0 VEXMGHN IWAHQ) XQEHIWRRG\WDADTUM DG U XDRY SHIRGHDA ( && LOQWHS 6 DIG&ODEDHIFOGS
IOWVIURKS D&RP SI) ) Q) 3RMRY  RU

& Z RINGROWHWDQMRQVXSSRYWMP  RUSURYIGHGWIQMRQVKSSRWHYIFHARWHERP SO) D2 &RP SI). 7 UDDMMR)3RIMRT
L Z DKRAWLIKWPRQXGNY Z W+ ( OQ RKHUFP SR HHR QP HP EHUR WH* ( * URXS

E WRJK\WHHIKMD P RONDQQYHIOY R \WH7UWJHS DM Z AKRAKHISSIRYDCR * (DD HPSE HHR DQ P HPEHUR WH* ( * URXS Z KRRFFXSIHY
RURFPXSHG DSRIMRQDALIGHG\R \WHB HIRUZUR RMRIDOVOGRUKLIKHUZ W ( OGG 1QDQ FOSCAW RQRUD\MMHOMWDAWRH  \ HIUBHRHWHEGMQ ' DM KHBD
&RP SI) ) CAQ) 3RIMRQRUD&RP SI) 7 IMMNRQ3RVMRY D06



F WRIKWHEHYH P RO DQQYHYDY R WH7WJIHS DM Z AKRVWHDSSUIRYOOR * (D HPS® HHR DO P HP BHUR WH* ( * URXS Z KRRAPGSLHY RU
RAFXSIHG DSRMRQDALIGHEVRWH/ HDEHIKLS 3UR HMRIDOVDQGRUGZ HUZ WK* ( DQG LQDQ FOSCAW RQRUDVMMHADMWOMWRH — \ HIUEHRHWHE@Q) ' DM KHBD
&RP S ) CAQ) 3RMRQRUDERP SI) 7 IMMRQ3RMRY

6HARQ 1R+ UHDG1 RD6 B \WH* (* IRXS 1 RPHP BHUR WH* ( * URXS Z ICHWHIJAUHA® RUQAUHAWY RQIWRZ QBEHKDD RUQWWHVHYLFH
R RURQEHKDD R RKHY KIUH RUDNP SR KIUHRULQGAH RUDNP SWR LQGFHWR GDYHWHHP SR R BDQ P HP BHUR WH&RP SO * URXS

D WRXIK\WH7WJIHJ DM Z MKRXVWKHOSSURYDOR WH&RP SDQ B HP S HHR DP HP BHUR WH&RP SR * IRXS
E \WURJIKWHHIKWMD P RQNDQQYHIDY R WH7WJIHS DM Z MWKWRXVWKHCSSURYDOR WH&RP SR BQ HP SR FHR DP HP BHUR WH&RP SDQ * URXS
ZKRRAAEH RURFRXSIHG DSRIMRQ DAL GHG W \KWH6 HARUSUR HMROIBO/DQGRUKLIKHUZ MK (| RMH&RP S DG

F \KURIK WH\E HYH P RQNDQQYHIDY R WH7WJIHS DM Z MWRXVWKHCSSURYDOR WH&RP SR 0 HP S FHR DP HP BHUR WH&RP SDQ * URKS Z KR
RAAEH RURFRXEHG 3,7 WIXORY UM RUINLCBOAH SRR DMI CHEWR \WH/ HOGHIKLS 3UR HMRIDOYDGZ W ( RAWH&RP S

6HUMRD  )RPHYPSRHYV)RISXESRHVR 6HARRY/ OB DSHIRQWKDOEHFRQIGHIHGOQHP SR HHR DP HP BHUR \WH&RP S * URXS RUD
P HP EHUR WH* ( * URXS LI KHRUMKHZ D/HP SR HGE\ \IXFK DQHQMY RQ1 RYHP BHU RUDM LGFOAQ IQWHFDHR DIRP HJHP SR HHR DQ P HP BHUR WH* (
* URXS Ll KVRUKHUHP SR P HQAZ D/ HUMG\R DCRMHUP HP BHUR \RH* ( * URXS DNMUL RYHP BHU SRIGGWDMBHARY/ OG  \KDORDHWRISSO R
D) LQAYIGOOL Z KRHHP SR P HIZ D/IQROQEN WP LDAGE, \XFK JURXS 1P P HADMD XSROVKFK WP LADIRY RU LU Z KR YROQEL® WP LODMGHP SR P HAZ VKA
JURXS |URP DGOWMHEHYH P RQKOQQYHYIDY R \KFK \MP LDARD

6HUMRD  * HHIBRIAMIRY/ 1 RENMIIAQ) WHIP MBMRVIQBHAIRY DG QRPHPEHUR WH* ( * URXS ROWH&RP S * URXS \KDIOEH
SURELMG | P SDRQ) SXETF DGYHWHP HOVRUFRQGANMY 0) RMHUIRP R JHHIDRIFMINROWDA RASHALLFDE \BLJHMG\RZ DBAKHHP SR HVARYHIGE, 6HRANRY/
06  LFOAQ BWRMP MGW WHXVHR DOLQE-SHIGHWP SR P HWIHR ROVAIUK ILUP Z KRHH I RWOLHCRNSHALLFDTD QUHRME DAKRK DQHP SR HH
$57,&1 ( ,;
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BHURD  +HIEQIV 7KHKHDAQIVARQEIGHEKHHMQ DI RUMH HHIHSXERH/RID DG\WKDDRAD HRAQDY Z D WHP HIQQ) RUQMSUABIROR \KY
(P SB HHO DNLY/S JUHP HQV



BHUMRD  &RXQMSOW 7KLV( P SB HHO DWLYS JUHP HOWP D EHH HPAWGLORHRUP RIHFRXQASOW DOGE. \WHG | HIHASIMEAR HIFK \KFK DI UHHP HQW
LQVFEDDMARXQMSOW HIFK R Z KIFK Z KHQH HRARMG\KDEHGHP HE\R EHDQRWILICEXANTR Z KUK ENHQWRI HXHNKDIFROANMAM RGHDQGWH\CP HDIUWHP HQV - HIYHY
R DQH HAXMGFRXQMSOWR DMIQDMHSIHRWMLY( P SR HHO DRYS JUHP HOAR | DRVP LONKDTEHDYH | HAMWHDVGHIVHY R DP DO H HXWGFRQMSOWR 0D KK
(P SB HHO DNHLYS$ JUHP HOV

6HUMRY  _$WLICGP HOML R7KILG 30W YHHIADWHY 7KV( P SR HHO DHY/S JUHP HUNKDDRAEHDMIGHGE! DR SOV KHFR Z LWRXVWKHSURUZ UMKD
FROHMR \WHRMHUSDM/KHIR 7 KLV( P SBR HHO DALY JUHP HOAVI RAKHVRBIEHH WA \WHSDMMAR VKLY ( P SB HHO DALY J UHP HONDQG\KHLUSHLP WWGAXFRHARY

DQGDAMIQ/DIGQRMQ) LQWY( P ST HHO DIWAYS JUHP HIAH SUWRULP SOHG LYIQMIGHG\R RUMKDIFRY HUXSRQDQ RKHUBHYRQRUHMY DQ B9 DORUHNXAMBEBIUWKW
EHHIMRUUP HB R D) (DMUHZ KDARHYHUXQG-URUE! BDROR WLV( P SBR HHO DWLYS JUHP HOW

6HUMRD  $PHIP HOM RSIRMMROR WLY( P SR HHO DIWAYS JUHP HOWP D EHLP HIG-GRUP RALLHGH A-BAR. DZ UMRQLOXWKP HONLIQHSE! DIDRH
SDMHARNKRK DIUHP HWL RZ DYHUB 0 SOWR D) SIRIMRQKHIR KDTEHH | HAYHXQBWH STAMV® \IVRWILQZ UMY DOGH HRAMGE WHSDW\RZ OVIQY 7KH

ZOYHR HWHISDW KHHRR DEHIKR DR SIRMMRQR WLV( P SR HHO DNLY$ JWHHP HQANKDDRNRSHDM RUBHFRQWMKHG D/DZ DYHUR 0 RKHINMEHDXHNAHTK

6HMRY  _BHYHIF@W | DY WP RURKHUSIRMMRQR WLY( P SR HHO DWYS JUHP HQAVIQYDIG |@IDORUIGACSCEGIR EHQY HIRFHGXQAUM / 2 RU
DVDP DMWUR SYXEQF SRIR  DORKHJFRQBMRQ/DOGSURYIMRQ/R V(P SBR HHO DAY J UHHP HQNKDIGHHWHBIW P DIQLOQI! X@ RIFHDQGH I HAWB SROVKEK GHAMP LDIRQ
WDAID WP RURKHUSIRYMRQLYLQYDIG LAY DORULGFDSTEGIR EHQ) HIRAHS \WHSDUA/ARWLY/( P SE HHO DY JUH-P HOAKDDGH RADMIQ JRRGI MR P RAI\ \MY
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6HURD QNS JUHP HOW

D ( [ AH-BAD/RNHZ IVHH SUAO SIRYIG-GLOWLY( P SR HHO DIWYS JUH-P HOMALY/( P SER HHO DNLYS JUHHP HNROXMAM/AKHHQH DI BHP HOAR \KH SO
KHUMR Z WK UASHAMR\KH\KEMPAP DIRUR WLY/( P SE HHO DIVLYS JUH-P HOADQG\KSHYHEHY DIBURUDI UHH-P HONV DG XQGEHMIN QY ERK Z UMK DQGRUI0 EHE H)RURQEHKDD
R WHSOMEVKHIR Z LW BASHRAR\KH\XEMPAP DIFUR \KLV( P SER HHO DINLYS JUHP HOW

E , QDEAWNROVR WHUASRQUELOWNAY DG RED) DARQ/AVHVRIK KHIHQWWHSDUNA/AR WH 7 ITQUMRQ6 HYLEHVS JUHH-P HONKDEKDYHFHWBQRM-UHP SB P HQAMHDMG
WASROUELONY OG REQI DARQ/ DAHNVR W WHHO
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IXO VMIVRWKHHQ 6HANRD  &RJIGDIDNV 6HANRD  $ @RDIRQR &RWWDLG( [ SHRAY $ UG, ' LVSXMS HROWRQ *RHOQ /¥ 6HAIRY
) RFHO DMKUH DOGBHRAMRD 1 RMAHY
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HMHGIQRE DGEHZHD* ( &0 HIMY G 3/ 1HDRJ DQG6\ FKURQ ) LADAADD3&RP S

© +(5($6 * HHDY GRMF&RP SDQ 3* (© * HIHDY GRUF&CSMIERSRDIRY 3* (&8 DOUG&RP SOQ SUVRAG HMIGLOR\WDNAHMEIQO D)
$ JUHP HOMEDAG- X0 DVEP HIGHS P RAILHGRUVKSSEP HOAGIURP WP HVR WP HLQDFFREDGFHZ W WP V \KH3 0 DAL JUH-P HON/

© +(5($6 \WHO DIMUS JUHP HQABTIXUUA\KHH HRANRQDQGGHIYHY R WIVS JUHP HOAR WH3DWHWDYR WH( TTHARYH' DM

© +(5($6 * ( \WHSDUOMR / LFHORU RZ QAKH/ LFHQHGO0 DNV DVGHIGHSEHBZ  DOGKROMY W MIDARQAKHIR 1O YDURXYFRXQUH/R WHZ REB| RUYDURXY
SURGAW DG VHYLFHY DOGKDYIUDQMS/ LFHQRNKHUIKYWR\KECFHOHWH/ LFHQHG0 DWW

© +(5($6 / IHHRRUKDYWHUWI KWR JIDQAKHCRHQA/ I WM LOWLVS JUHP HOARY/ [FHQWHH DVGHIGHSEHBRZ

© +(5($6 WH/ IFHHG0 DUNVARQWYMWM YDOCEGIWKWRZ GHGDQGXVHGR * ( LOFRQGAN LIWDGIWS | LEDMATEXMHN DG GMI QDN \WHRWIQRY
VSRQRIKIS R IWDGLIWS | LADMIGMMPRYH SURGFW DG VHYLEH

© +(5($6 / IFHQRUGMUAR HXOQFH DG SRMMHIRRE LOR \WH/ LEHQHE0 DUNVDQG\R SUAHYH* ( IVOQGINS | LIDAMI UKW OEHOSIRGENZ LK DG
DARADMVHLYLFHYZ LWK\RH/ LEHQHG0 DNWAR D/AR DYRG FRQMP HFRQXMRQ

© +(5($6 / IFHQHHOGG! IFHORUDIUHWDNHIBQUGY U DLAEQ) / IFHQHHIVXHR \KH/ LFHOHG0 DNVDHQHHRDY \RHKOGFH DG SURMAVMHIRRE LGR
\WH/ LEHQHS0 DU DGR HQKUHWDW LFHQRUIVUWIKWIQWH/ LEHOHE0 DUNDHSUAHYHS DG

. +(5($6 LQFRIHAIRZ W \WHWDQLAMRQYFROM STRGE. \WHO DRI JUHP HOM LFHORUGHMUAAR JUDQAR/ LEHQMHHDCFHQHR XVHWH/ LEHQHG0 DOW
LQIFFRUEDFHZ WK \KHWLP \/ DOG\XEMFAMR WHFRQAMRDY \FIWRW KHHOQ

12: 7+(5()25( LQFRMGHDNROR WHP XWOCFRYHIDON FROBIGHE KHIHOQ QG| RURKHLU RRG DG YOOCEGIFROUGHDIRY \WHUHFHSWIQG DR R
Z KK DHKHIE. DANGRZ GGIHG / IFHQRUDQG&RP SIQ LQMBQ) WREHGIDD ERXQG KHIE DIUHDVIRIBZ V
" (),1,7,216

8 QBWRKHE VHGH LQHGKHHQ DOFCBAMIT HEWLP VXVHG KHHQVKDTKDYHWHP HDQQIVDAUEHGR VKK WP VIQWHO DM JUH-P HW7 KHI RTBRZ LG
FOBAB HEWP VDV XVHGLOWLYS JUHP HWDYHWHP HIQQIVVHVR W LOWKLS LG



$ &RPPHADOH PHXYY L Z W UHSHWR SIRGFW \RGYHES GMJIQ RIHJ GWMEXM \HTDQG RURKHZ MHRRP P HIADD HOQG L Z W URSHRMR\HNFHY W
SHIRP RIHJ QWNMBEXAM UHEHJ VHODOG RURKHZ DMHRRP P HADD H

% 2/ [FHOHG0 DOW P HOQVOQGLVAP WMG\R L \WHESHALLHG* ( 0 DIWDQG LU \KH/ [FHQHG7DI@H
& 3/ IFHOHE7DIAH P HIQAKHSKIDHE 9AAVURP * ( + HIMIH BXWRID DOR WHZ RB/2IOVURP * ( +HIMDH XHGLQWDARGH
3/ |AHOHH P HOQ/FRIBALYHD &RP SIQ DOG\WH3HP WWG6XEQRHQHYS WIGHY

( 3/ LFHQH7HUIMRY " P HIQAKHIMUMGRNRONHVRW RO( [ KIEVY6 DNIFKHGKHIR

) 31 H 3UREWDOGEHYEH P HIQ/DOSIRGAN DG HYLFHQRAEHQ) CRAYHD &RP P HADT] HEDVR \KH( [1HRAMYH' DMKDATUHI LUXAERP P HRDT HGE / LEHQWH
ZOMOM] P ROMVONMARH( 1THARYH' DX LQ) \WH/ IFHQHG0 DNWDGG L DUHR D TXOMW DAY HTXOOR RUBHRKCQWH3 IRGEWDG6 HYIFHVR IHIGE * ( && DG
WS [1LIDM/ (FOQQ) &RP S DOGIWEXEMADUH/ IQWHFRIGENR WHERP ST 90MGHNSURMR\KH( [THRAYH' DM (L DUHIQMIGHE ! RAWH\CP HROKEWEQIDD MP LA
SXUBRVH DG CESIFDMRD/AKAK 3URGAWDIGEHYIFHY OG 1L DHQRAIQ R \WH3URGAWDQG6HYLFHV OAMGLQ( [ KIEWE DMIFKHGKHMR SURMG-GARDMRWHH \WANKFK
SIRGAEWRNHYLFH/ DHQRADMUICH WMRQ/R 3URGEWDG6HYLEHY \XFAK SURSEN DG VHYLEH \WKDOEHISSIRYHGE \WHERP SI) %ROG

* 330W PHIQV/ IFHQRUDQGERP SI) IQAYIGOD DQG330MKY P HIQV/ LHHQRUDQGARP SI). FRIBAYHD

+ 33HP WIGHY P HIQV&RP S IVAUHWIGLQALHVW KR RZ HE6XEMGADUHAR Z KIFK \MLYS JUHP HWDYEHDALI QG XQEHBHRARD_ $

, 33HP WGEXECRDHY P HIQV&RP SIQ WAUPNIGG LA KRD RZ GHG6XEMADUHYZ KIFK KDYHEHHDJUDQAG DVKECRHQHXQEHUBHRANRD &

- 33HP WWGEXETFHOHY/S WLIGHY P HIQV3HIP KG 6 XECFHQHHY/ DQG RUSHIP WG WLIQHY DARHFRQA WBTXLY/

I3URGEW DG 6HYAY P HIQ UASHAWHD L SURGEWDGVHYIEH/&RP P HADT HESURMNRWH( |IHAWH' DMB * ( && DOGLWS |LADM LFOQQ) &RP SIQ
DOGIWEXBMADUHY IQWHFRIGANR WHERP SDQ 96MQHW 1L SURGFN DG VYAV OAMGLOQ( [ KIEWE. DAIFKHGKHMR DQG UL 1 HZ 3URGEN UG 6 HYLEH \XEMAAR \H
CSSIRYDCR / IFHQRUDAHNVRWIQBHRAIRD $

/ 36SHALHG* (0 DWW P HIQ/WHO DU\ OAG DQG UH HIHIAHGLO( [ KIEWVS DABFKHG KHMR DRGHDQG QKK FRP ELCDIRQVZ W RMHUZ RUB/ SKUDHYDQGEIRAKDN

DM D LOXHE * ( && DIGIWS | LODAVIQWHFRIGANR WHERP SO0 Y0MGHWDVR \WH( [1HRAYH' DMOGG E LQFRQRIP OFHZ LW \KHS \DIH* XIGHIGHY XQBWRKHE M
DSSURYHGLOZ UMY B\ / LEHQRU



0 3A\YEIG/R 4 XODW P HIQ/DABDIWH\IP HKLIK WEQELG/R TXODW DSSHODGRH VHYLFH DQG RKHUMBQELG AWKDADHREVHYHGLP P HADMY SURAR\KH( [1HAMH
" DMB * ( && DQGLWS |1 LIDMYVIQWHERP P HIADT DARY DOHMMQ) P DM DOGSURP RIRQR 3URGANVVRTES DG 6 HYLAHY/UHQEHIHGLP P HADMY SURAMZRUDVR \WH

(HAMYH' DM SURYLGHGWDAHI RUDRQ) \WEQELB/AKDTEH QR GW\KDQ\WHEED BAKDY IFHIHHREVHYH/IQIWERP P HIADT DIRY DOHWNQ) P OUNAMY DOGSURP RIRD
IURP \IP HRWP HR D SURSEWDQGVHYLEH/MP LR WH3 URGAN DG 6 HYLFHY

1 37 MMRIDBHYFHS JUHP HONP HIQAKDARHMEQ 7 IDQMRDOB HYFHVS JUHP HOMOMIGIQRE. DOGEHEHD* ( &8 DQGWHERP ST MES$ XIXWY
DVCP HIGG P RAILHGRVKSSBP HAGIURP WP HVRWP H

2 37WJIHJ DM P HIQAKHILWIKMEDMROZ KIEK P HP EHYR \KH* ( * URXS A-DHVR EHH LADD RZQ H FOQQ) |RAKFK SBRHAKDUVR &RP SIQ &RP P RQG\RAN
EHHLADD RZ QGR * ( BWWRNRIWRZ QIFFRQMFOAQ) LOWKRK H FOMRY EHH LFOCRZ GHYKLS Z KIFK DIMA/E) YIWHR \RP HHQMY WWDAVDQS 1 LADMR * ( BHQ) D
\ERORUR RUDGYMRUR DP XWOCRUMP LOUI XQGWDAEHH LFLDD RZ QAKDW/R &RP S &RP P ROB\VEN P RIAWIQIUWSHAHQNV R WHRAMBEQ) &RP SI)
&RP P RQB\RN

3 38 \DJH* XGHICH P HIQY/ LFEHQRIVIXGHIGHY | RUXVHR WH/ LFHQHE0 DUWDYP D EHSURNGHE OGP HIGHGI URP WP HVRWP HE! / LFHQRUQIWM\RBIGVAUHIRD
L(FOQAQ) \WH* HH.IDY GRUF &RP SO0 VY4005, GV XIGHIGH ZZZ JHEDQEHOADOFRP BIQGGHAUBIEDY  SIRVIGHS KRZ HYHU WDKK I X GHICH/AKDDRAEH
P RUHRGHIRXVWODWRHZ KLFK 0SSO W XVHR \KH/ [FHQHG0 DOWE * ( DOGIWS | LIDMVIQFRQGHAIRDZ W SURGEWRIVHYLFHAKRDADHMP LA R \WH3URGFW DG 6HYFHY
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BXEVPAR\KH\WP VDG FRAMRQVR \KMVS JUHP HOAY LFHQRUKHIE, JUIDMR&RP SIQ DZ R 1GH QRO H FOMYH QRQWDQM HIIE®! QRO DALIQEG! RKEHAKDD
VR 3HP MKGS WLIQHVDVH SUIAO SIRMG-GIQBHAIRD $  UR DOV IWH I X@ SOGXS CHHH Z W QR UIKWR\ETEHOH RKHAWDQ\R 3HIP WG 6 XECFHHDVH SUAD
SIRMGGIQBHAIRD & |RUDSHIRGRARH FHGWH7HP  RUKFK GRQIHMP HSHIRG/DARNRWIQ( [ KIEW FRUMSRIEQ) \RHFK LW \WHIRQ HIFK D20 [ 1P XP
[ IBQH7HP DGR LQWH/ IFHQH7HUARY \RXHWHESHALLHG* ( 0 DIWRWD LOFRIHANRDZ W 3UIRSENVDG6HYIFH/&RP P HADN HE &RP SI) DOGIW3HP WG
6XETFHQHYS WIGHVIQWHIRP 1QZ KIFK \KFK 6SHRILHG* (0 DUWZ HIHDSSOHGWR KK P DMIDY SURMNRWH( || HAWH' DM SURNGHS KRZ HYHUWDARP SDQ \KDIX\H
UWDRIEGIH I RW\R A-DHOGG AVFRQMHXHR \KAK 6SHALLHG* (0 DUNVDVAVRRQDY SUIRIFCEGI DVMAKH( |1 HAYH' DM DG SURVIGHS | XWKHU\KDNQHIFK FDH DIDWEK
6SAILHG* ( 0 DUWAKDGEHUP RYHGI URP \XFK CSSTFIEGI WP VI REBZ 1Y WHHIGR WHIDSSIFIEGIO [f P XP / LIEHQH7HP H FFBARIGON 3URGAEWDIGEHYIFH/E-DUQ)
\KFK/ LFHQHGO0 DU LQZ KIFK FDHVKAK LG-QINIFDARQP D EHP DGHWMURIK WH7HP \MEMPAAR\KH\ALP VOQG FROGMRQ/R \KLVS JUHP HW $ @WKAK XVH\KDTGEHLQWURW
CFFREDGAHZ WO\KHE\BELG/R 4 XDIU DQG RKHZ VHIQDFFR EDGFHZ LWK\WHWLP VDG FROAMRQVR \WVS JUHP HOW



6XEVIPAR\RH\WWP VDG FROBMRQVR \KMVS$ JUHP HOAY LFHQRUKHE, JUIDMR&RP SIQ DZ R 1GH QRO H FOMYH GRQWDQM HIE®! QRO DALIQTE®! RKEHADD
VR3HP WKGS$ WLIQHVD/H SUAO SIRMGHGIQ6HARD $  UR DOV IWH I X@ SOGXS GHHH Z W QRUIKWR\KETFHOH RKHAWDQR 3HIP WG 6 XEQFHHVDVH SUAAD
SIRMGGIQBHARD & |RUIDSHIRGGRARH FHGWUH  \ HOWD\MAMH7WJIHS DMDQGRID LQWH/ LFHQH7HUMRLY \RXVH \KEMPAR/ LFHRVSURLZ UMKQCSSURYDD
SURMHIFK WSHR XVH Z KLFK DSSURYDCBURAHWLY GHAUBHGIQBHAURD  %EHBZ  WH/ LFHQHG 7 ACHIQFRIGHANRDZ W L \WH3URGAWDIGEHYLFHV&RP P HIADT H3E\
&RP S DOGIW3HP WWG6EXECAHHYS W GHVRU L WHIHHICSURP RIRQR \WH&RP ST %9MCHY LQHIK FDHLQWUPAFFREFHZ W WHE\BEG/R 4 XODW 005
RKHZ IVHIQDFFREIGRHZ WK \KH\MP VDQGFRQAWRQV/R WVS$ JUHP HOVY

%./ LFHOWH/ 1P MIARD/ $ SSURYDCBURFH/ 7 KHIRBIRQ) QFHQHWRXH L WHESHRILHG* ( 0 DUWLYAP MMG\R XHRQRIQFRQHRANRDZ LW \WH3URSENVRUIGHYLFH/
RD (FOAQ D) DoHWIQ AVSD SURP RIRIDOFRS.  DQGRM-UDARADMS P DMIDY EHIUQ) VKAK / LEHQHE0 DINWWDADHIQWHIRIP XVHGSURMRWH( |IHAWH' DMRU
RKHZ VHOSSIRYHGLQDGYDFHR WHUXVHE / LFHQRU Z KUFK CESURYDOSURAHWV GRAUEFGEHBZ. OG5 LU WH/ LFHQHG 7 DI ACHLY QP DAMGWR XVHRQRUIQFRQHRAIRQZ LW \WH
3URGFWRUBHYLFH/RUQWHIHHICEURP RIRQR \WHERP ST %0MCHVRID &RP SI) \KDDRAVIQG\KDIFDAVHLWGE XEMGDUH/QRAR H A-BADASHALLFDD SHP WGLO
WLV$ JUH-P HONRUDSSURYHGLQDGYDGRHE, / LFHQRU XVHWKH/ LFHQHG0 DU RUILYH FRQHQARWHXVHR WH/ LFHQHG0 DUWMRDD REHUBHIRQLOD) P DQGHU, QFRIGHANRY
ZONDD SIRRHEXVHR WHESHAHG* (0 DUWRY LFHQHE 7 DI QHWDABTTXLUAY/ LEHQRUV SURUDSSURYDCEXOXOQAR WHI RURQ) 6HANRD $ RUESDWL R \MLY
6HANRY / LFHQHH\KDIBURYLGH LFHQRUZ WK SURUZ UMK QRIFHR \KFK SURSRHGXVHOQG/ [FHQRUMKDEDMHID\MKDHWMLY G VAR CBSURYHRUUHVRABREK X\H |
/ IF-QRIDMNRUASRGZ IMOWDMALY @ SHIRG / LFHQHHP D VHIG/ LFHQRUDUP IQG-UGRIFHIQZ UMY  Z MW DFRS, \R: HO* RAKDD 0 DQIHY/ / 3 DAHNVRW
IQBHURD *  OJG Ul / IAHQRU OOR UASRGR\KAK UP LQEHUGRIFHZ MO @D VR UFHYIQ) KK UP LQEHUCRIAH \KFK \KEP IWRQ\KDOEHGH-P HED8SIRYHG
B / IFHQRU, | / IFHQRUBMANVD) KK SURSRHGXH WH/ LEHQHE0 DNWDQGOQ P DAUDYB-DUQ) \WH/ LFHQHG0 DWP D QRABHXVHG RUGMHP LCDMG XQBMWRH/ LFHQHG
0 CUNVOUHHQMHD WP RYHGWRHIH URP

& 3HP WHE6XEQRHDAY &RP S P D JUIQAKETFHQAVR \WHUIKWOQGCRHQA/JUIQAGXQEHBHARY, $ OG $  WRDQURRIQALAY KRD RZ QG
6XEMADY Z KIFK 6XBMANY KD/H HRMG QDI P HQWR EHERXQGE DOREQDMRY/R &RP SO0 DGR/ LFHQFHXQEHLYS JUH-P HOWHIDY \R\KAK W KWIQGQFHQHOQG
SIRVIAQ) / IFRRMEEQ) \RHIRFHWHWMP VDG FRIAWR/R WIVS JUH-P HWZ LKRAWARLQE-UR &RP SI) &RP SN \KDUBURP S® SUIRYIGHDFRS, R \KFK DIUHP HOAR
/ IFHQRJ&RP S \KDTFOAVHWH3 HIP WG 6 XETEHQHAAR FRP SO Z MW WHMP VDQG FROAMRQVR WLVS JUH-P HOW

" SHHYDNROR 5LIKW $ Q WKWQRNUIQAGWR/ LEHQAHLQWVS JUHP HOADB\GHALLFDD UAHYHGE DQGIRU LEHQRU* ( DOGWHLE | LIDM ( [ FHBADVH SUAK®
SIRMGGIQBHARY $ _ %006 & (RAOFHA/RURMHUWKWIOHLP STHGRUIJWIQAGE. HARSSHORURKHE VH &RP ST KHIE, CFRHB DQG\KDIFDAHIW3HP WG
6XETRHQHYS W GHAAR CFA-BMMY JUDQAR . QFHQH\KEMPAR WH\RMIP \/ DQG FROAMRQAHVR I LOWLS JUHP HOW



1(: 352' 8&76%1' 6(59,&(6

$ 7KHIWDN DOFHQHWRXVHWH/ IFHQHG0 DUWIQFRQHAIRQZ LW DO HZ. 3URGKAN/DQG 6 HYLFHY LV AXEMAWR \KHDGYDGRHZ UMK DSSURYDCR / LFHQRUDAR
TXODW SXSRH DG CESOIFDNRY \XFK CESURYDOCRAR EHXQUDRIE®D Z MKHTSL \KFK 1 HZ 3URGENVDQEEHYIFH/P HAKHE\IQEGY/R 4 XODW ) RAMHDYRGAIFHR CREW
RMQ) LOWLYS JUHP HYWKDTEH FROWMKHGE DYUATXLUQ) CSURYOCE, / IAHQRUR / LFHQHHV&RP P HIADT DARQR SURGAVRUVHYLFH/WDAER GRAM HWH/ LEHQHE0 DN

% / LFHQWHHWKDDWXEP IBHBUAHQBMYH\IP SBVR DL HZ. 3URGAN DG 6 HYLEHAR/ IFHQRUDAKHDEAHINSHALLHGIQBHAIRD ' RAKAK RKHUDEEMNDASHALLHG
B / IFHQRU/ IFHQRNOODAOWKDHWMLY @) VMR DSSURYHRUUHVPVIRK \KFK 1 HZ. 3URGAWRUBHYIEH | / IFQRUIDOR IASRGZ IMOWFK WL A
SHIRG / LEHQHHP D WP LQG/ IFHQRUIQZ UMY DG L / LFHQRU DONR IASRGWRVKEK UP LQEHIZ LMOWD @D VR UHFHIYLQ) WKAK WP LQEHU \KAK \KEP WIRQ\KDOEH
GHP HSAVBSIRHGE / IFHQRUL R1 HZ 3URGENRUBHYIFHP D EHVRGXQE-URUQFRQHAIRQZ WD/ LEHQHE0 DUINSURMNRUFHSAR Z UMKQDSSURYDO URP / LRHQIRU

& 2 QWHAOMMDMN] P ROKVOWH( [1HAWH' DM / IFHQHH\KDDSIRYIGHWR/ LFHQRUDFRP SBIMDQGFFXDMOMR DL HZ. 3URGAEWDQG6HYLFH/H Y
DVR \WFK GOMLQCAFRUEIFHZ W WLVS JUH-P HQV

(;$0,1%$7,212) 352' 8&76%1' 6(59,&(6

$ / LFHQRUNKDTKDYHWH U KWR\KXSHYIVHDG FRQUROMHXHR \KH/ LFHQHG0 DWE / IFHQHHZ W UASHRAR WH QDMUH DG TXOMN R \WH3URSENDG6HYLRH/
&RP P HADY HEE / [FHQHHOG\WHP DALY XVHG\R DGYHMYH P DINHADGG SURP RMKAK 3URGAWDOG6HYLFHYI RAWHSXSRHR SIRMANY DOGP DQEQQ) WHIRRE LG
DARADMGZ W \KH/ LFHQHG0 DUNVDQGWHU-BXBIROR / LFHQRU* ( DQG\KHUS 11 LADAY 7 KHEWMHIKY &RP P IWH D/ GH LGHGLOQWH 7 UDQUMRDOE HYLFHVS JUHP HOMKDD
P RARUHSIRIVWR / LEHQHHLQRDIQ) XVHR WH/ LFHQHG0 DUWE / LEHQHHSXUXCQARWMHWP HSHIRGYI RUHIFK P HADVWRWLQ( [ KIEW KHMR DvLL HIFK P HADR
XWHIQ( [ KIEW  Z HHD7 UDQUMMRIDCS WD HP HWDYGH LGHGLQWKH7 UDQUMRDCE HYLEHYS JUHP HQV $ @BURGENVDQGEHYIRHY [FOGQ) 1 HZ. 3URGAWDQG6HYIFHYDQG DD
\XFK P DAY XMQ) WH/ LFHQHG0 DUN \KDTP HANEUHTXULP HOVDAHVRIW QS WFBY DG KHHQDQG\KOOFRP SO Z W DOCSSIFCEGY ¥V FRIBARHD \KH
3¢ SSIHEGIBIDELG/ ) RAKHD/RATFHR CGREMRMQ) IOWVEHANRD $ \KDOEHFRQAKHGDYSUIRYIAQ) \WH/ [FHORUZ LW DAKRUNY RYHUID DSHWR WH3URGEANOG
6HYLFH/REHAMDOWHXHR WH/ IFHOHG0 DUWIQFRQHAIROZ W \KRH3URGEW DG 6 HYLFHY

% / LFHQRNKOTKDYHWHUI KWR RAEIQI URP / LFHQHH DAIQY WP HGXUQ) \WH7HIP XSRQU-DRIEGIGRIFH UDRIEGILQ RUP DNRQDAR\KH@DM DG TXODW R \KH
3URGAWDQG 6 HYFHY DG CEYHWNIQY P DUNHMY) DGG SURP RIRDCP DALIDY\WHIH RUXMQI \WH/ LEHQHG0 DUNVDQGWHP DOGHULQZ KLIFK \KH/ LEHQHG0 DNWDBHXHGLO
FROQHANRQZ WK \RH3 URGEW 6HYLEH/RUMKEK P DMIDY



& |/ IFHQRICRNIHY/ IFHHHWDAKDYDERQDILGHEHIH WDAKH 3 URGFANVRUB HYLEH/RAHXVHR WH/ LEHQHE0 DUNDHCRAQFRQ RUP DORHZ W\KHUTXLUP HOW
R WVS JUHP HQW L / [FHQRUDQGIWDXAKR HG UHSUAHQBAYH/AKDID XSRQUDRITEGICRIFHR/ LFHQHH KDYHWH U KR YMWAKRHR! | LFH/DQG | CROMAVR / LFHQHHZ KHH
3URGFW 6HYLFH/RUNKAK P DMIDYXMQ) \KH/ [FHQHG0 DUNWOUH&RP P HIADT H5 DGYHWHG P DUHMS RUSURP RMGLQREHMR FRIBAD HDRTEGILQS-RIRQDG
H CP LQDNRQR \XFK R | LFHY/ DG CAOMAARBD | RAMHSXSRHR GHMP 1QQ) FRP SIOGFHZ LW \KLVS JUH-P HOASURYLGHGKDARH UL KWW KDYH\KRK YIMW LOSHARQY/DQG
H CP LODNRQAKDTEHH HVHGLQVXAK P DQQHUDGE DAKEK WP HAR DY QRAR LOMIHHXQUDREIE®D Z M WHBMCHVRURSHDIRY/R \WH/ [FHQFH LU XSRQ/ IFHQRY
UDRCEBI U LFHQHHVKDI XK / LFHQRUU-SBHBRYH\CP SBVR DOBURSAENR Z KUK WH/ LFHQHG0 DU DUHDH L HG QG W SUAHQEBYH\CP SBV\KRZ 1Q) DORKHU
XVHVR WH/ LFHQHE0 DUWE / LEHQWHH DO UL XSRQ/ LFHQRUV UDRIEG BIXHIDG XSRQUDRITEGIQRIFH / LFHQHH\KDDSHP W IFHQRMR SUIRP S® H CP LGHDG
DXAVERYP HQV ERRW DG UHFRGYSHYBQQ) \SHALLFDE \R\WH&RP P HADT] DARY \HYIAQ) TXOIW SHIRWP DOFH DQGRM-UFKDLIPMIMIFVR 3URGFWDQG6HYFHDY/
/ IFHQRUP D UDRIE®D WNXUHWR YHU\ \WWDADTBURGFEWDQG6HYLFH/XMQ) \WH/ LFHQHE0 DU\ DQGOODGHINQ) P DUNANY DG SURP RARIICP DAMIDY\RHIH RUP HAAKH
GVIQELG/R 4 XDDW COGWDWY LFHQHHVXVHR \KH/ LFHQHG0 DUNVARP STHYZ 1\ LFHQUHHIVREQI DNRQYXQEHALYS JUHP HOW, QFRIGAEID D) \KAK LQSHRIRQRUDGEW
XQEHMVEHARD & / IFAHQRNKDDINHDDIMREVBDRIED WHIXUBGE / IFHHHRP LQP 1] HAMXSMROWR/ LFHHHYBMQHN DGR DRGAWBRKUAR / [FHQHHY
FRQ LGHONICD0G SURSUHEY LQ RUP DIRQDOGP DMIDY (FOGQ) H HRAMY UDRIEGIQRIEVFRXUHDIUHP HONV SURYLGHGWDWKRK KRBV QG DI UH-P HOM\KDDRBHYH
/ IFHQRUIURP SXUKQ) D) FOIP VAKDAMP D KDYHLQFRQGHARQZ MRS JUHHP HOAY LFHQHH\KDIDXEP IWAHSUAHQEBIYHVEP SOVR DOP DINANY  DEYHWNMIQ) OOG
SURP RIRIICP DMIDOCRAQXVHDYR WH( |1HAMWH' DMLGFRSRIDAY \KH/ LIFHQHGO0 DN 31 HZ 3URP RIRIIOD DAY LGFOAQ) STIANDILQ) |RUSURGEN \R/ LFHRUDAKH
DOGHWAGHALLHGIQBHANRD * RVKAK RKHUDGAHVDASHALLHGE / IFHQRU/ IEHQRAKDDM-UDWWKDHWLY @D VAR CSSIRYHRUUHWRNIRK KK 1 HZ 3URP RMRID
0 DAIDD SIRYLG-GWDY LFHQRMDIRD UHRNAKAK 1 HZ 3URP RIRIDCD DAMIDAL / IFHQRIHDRIED EHIHYHAKDAKAK 1 HZ 3URP RIRIDID DMIDOGRY/RAFRP SO Z W
WLV JUH-P HOADQGWHO\IQEDG/R 4 XODW |, | / IFQRUIDONRUASRGZ IMOWDMALY @ SHIRG / LIFHQAHP D \HIG/ LEHQRUDUP LQE-UCRIFHIQZ UMEY  Z WD
RS WR: HO* RRKDD 0 DQHY/ / 3 DAMNRWIQBHUWRD ' OG Ul / IFHRRU DORUASRIGR KK WP LQE-UCRIFHZ DMQWL @D VR UFHYIQ) \KFK UP LQaHU
KA \KEP MWMRQVKDOEHGHP HEOBSUIRYHGE, / IFHHQRU, | / IFHQRUUHMAVDD \KFK SURSRHGXVH \KFK 1 HZ. 3URP RIRQDOD DMIDCP D QRAEHXVHGRUGWHP LCDAGXQBWKH
/ IFHQHE0 DUNVDHHQMHD WP RYHG\MHMH URP

/ IFHQHHP D G\SD  DGYHWNHDOG RVHDAH3URGAN DG 6 HYEHVRQRUQFRQGHARDZ MWH: RES: 1GH:  HE RURKHU, QMOHAEDFG\HYLFH FRIGANHD \WH
3 QMO SIRMGGWDY LEHQHHVMA® DEHHARWHWIP VR \MY$ JUHP HOMGFOGQ) WHIRTBRZ 1Q) FRQBMRY L \WH/ LEHQHG0 DNMKDEHWHUBHXVHGLOWHGRP 0Q
Q@PHR / [FHQHVZ HAW YV QRUD/SDWRUZ KRB R \WHS 5/ V UADMY R/ LEHQHHVZ HEVMM Y RUDQ RKHLZ HEW Y FROURGGE, / LFHQHH XQBWASHAL LFOD
CSSIRVHGE / IEHQRUQIMRBIGVFHIRQDG LU / IFHQHH\KDDGRAION | URP Z HE SDUHVI HDMUQ) \WH/ LFHQHGO0 DU DG RMH3IRGEWDIG6HYIFHAR DD Z HAWRZ Q-G
B WH* ( RUIS [ LIDM/ XQBW/ LFHQHHKDY/REEGHG Z UMKQDBSURYDO URP / LFHQRUIRUXVHR \KFK QN



( ] DATQ WP H \KH&RP P HADT] DARY COYHWWIQ) P DM SURP RARD \HYIAQ) TXDIW RUSHJRP OFHR DO 3URGENVRUSHYLFHYI DOLQ\WHUHDRIED!
RIQROR / [FFHRRUVRFRIRP \R\WHEVEQELG/R 4 XDOW RUDQ. REHUBTXUP HOAR \KLVS JUHP HQAVDQG/ LEHQWRUGRIIHY/ LEHQWHXMQ) \KH/ IFHQHG0 DWR KK
| CLOUH / LFHQUHHVKDEENH DOGHHALLY \MEVAR ELIQY \KFK 3URGAN DG 6 HYLEHVIQR FRQ RIP DGRHZ W WHEVBELG/R 4 XD DOGRMHUUHNXLP HOVR \MLYS JUHP HOW, |
| IFHQHHI DR AXUHI) WK GROFRQRP W Z MMOWILY @D VR KK QRIFHR QRIFRQRP LW \WHD Z LKRVBBMNAFHWR/ LEHQRIV W KAWR WP LODMWHS JUHP HOW
SXUXOQARGHAURD % / LFHQHH\KDIXVHIWEHIWH I RIWVR SURP S® A-DHE&RP P HIADT L) DOYHMMQ) P ONANY SURP R DOG\HYLAQ) \WAK QRO FRQRP Q) 3URGEW
DQG6HYLAHYDQG RUDGYHWIQ) P DN DQGSURP RIRIDCP DMIDYIQFRIGHANRDZ W KH/ LFHQHGO DU / LFHQHHIANGRZ GGIHAKDAI). XVHR \KH/ [FHQHG0 DW
GUQ DVXEHMRYSHIRGIQFRQMDYHMROR \MY/6HWRD ( \KDIEHGHP HEXQDAKRU HEDGLQUQILQ)

86( 2) /,&(16(' 03$5. 6
$ 8 QEHMHIOFHHDQG WKWIWDQMEKHMQ / [FHQHHLYDARRU HER XVHWH/ LFHQHGO DCUWRD DYSIRIGHGIQS WFGH

% / LFHQHHWKDEFRP SO Z LWK\KHS VDIH* XIGHIGHYZ W WASHAMR\KHCESHOUDGFHOQGP DQOHUR XVHR \KH/ LFHQHGO0 DNV , QXMQ) \KH/ LFHQHGO0 DN / LFHQHH
\KOQLQEFDMWWDAH/ LEHQHE0 DUNDHUBIIMMIGMEGP DWR * ( $Q XVHR WH/ LFHQHG0 DUNWCRASHALLFDID SIRMGHGIRUB, WHS \DJH* X.GHIGHY LFOGQ) D)
XVHVQRVERQAP SIWGE! \WHS VI H* XIGHIGHY DY XVAVIQFRQADYHNRQR \WHS VIIH* XIGHICH/DGDQ. FOUILFDARQ/R WHS VJH* XIGHIGH/ \KDOEHDERSMGE: / IFHQHH
RQD XSRQSURUZ UMKQCSSURYICE, / IHQRJ

& : LWRWIP MY 6HANRD % DAXVHR \WH/ LEHQHG0 OWE / LFHQHHKHIKQEHNKOOEHIQ DFFR EFHLQ DAV Z W WHSURYIMRQ/R \KLV$ JUHP HWDOG
Z M\RHS \DIH* XIGHIGHY / LFHQAHH\KDEGRW L XQBWRKHZ MHISSURYHELOZ UM B\ / IFHQRULQDGYDEFHR \KFK X\VH DOMAKH/ LFHQAHGO0 DWIQMQ P DQQHJ LGFOGQ
SUIRSRMIRY FRBLY HBP HNV RURKHZ [MH RUDQP DM P RUBK RURKHZ VARV SHISHRYHRAR R GP HMRDOCSSHUDRH RUDGMUIY). SURSUHIELY LQAFDRY \KFK D/
370 * RS Z KIFK DSSHOUZ MKKH/ LFHQHGO DWW LU XVHWKH/ LFHQHG0 DOWIQOQ P DQGHMDAD GMVSDUIHY* ( RUIWS [ LADM/ RAKHUSIRGEWRMNHYLEH/

E LQUQIKY/ [FHQRYV * ( [VRAKHUS | LEDAM], QMBRXODSURSHW WKW RU F YIRIMW/D) CBSIFLEGY XV UL XVHWH/ LFHQHG0 DOWIQD) P DQGHAKDAP STH/
\SRQRUKLS RUHIGRUAP HOWR / IFHOHHRUWSURGENVDQGVHYIFVE / IFHQRU* ( RAKHUS IADMY/ LY XVHWH/ LFHQHG0 DUWDYDIHDMHRUGMIQHDP HOWR RU
DRQMGHRUIQFRMGAIROZ MW I) RMHUBIRRUI) RKHUFRP SDQ VP HOGGRUO DN RKHAKDQDVSHIP MKG Z LW UASHRARWKH/ LEHOHE 7DIACHIQWHIRP DIWHGXSRY
LQDGYDFHR DQ MK XHE / IFFQRUQZ UMY Y IQMMRID RUGHQHM® D FRP P WRUFDAHWR EHFRP P MWKGOQ LOICCRUXCHMFDCIRVRU E HYDJHLQM)
FROGAAKDAVEDDIHY GASXAMY DAIFNY AKCEBIHY LP SOLY AOMVRULYVANHD \RKDP \WHU-SXBIRORURRE LADXRADMSZ W/ IFHQRU* ( RUDQ R \KHLUS | LODAY RU
WHUSIRGENVRNHYIEY ROWH/ IFHQAHG0 DUNWRAWHUWIKWR / IFHRRU* ( DOGWWHLUS [ LADMARHHO RU YL XVHWH/ IFHQHG0 DUWIQARQGHANRQZ W DQ / LFHQHG
3URGFWRUBHYFHVRUDGHNIQ) P ONAMY  SURP RIRDORURKHUP DAUDO\WDAQ UQIH P MSSURSUDMRUYIRDMOD |, QMIBRMICBURSHW R 0 \WLLGSDW



"/ IFHQHH\KDTFRP SO Z IW DOCSSIFCESY 7 VSHWEQQ) \RWH/ IFHQHE0 DU LFOGQ) WRHSHMEQQ) \R\WHSURSHUXNHDGE GALIQDIRQR / IFHQHG0 DIWDG
SHIBQQ WRWHERP P HADT DIRD DOYHWIQ) P DUNAMY DOGSURP RIRQR 3URGFWDQG6HYEHY

(/ LFHQHH\KDIDXHIWUDRIEGI AW | RW VENGQ) LORFRIGHDARQIP RY RMHAQIVID DEHYHLP STRARIFRQHDHEFHARDAP LIKWDUMHI URP / LEHQHH
FRMXAGXVHR \WH/ LEHQHE0 DN R AHDHXVHR \WH/ LFHQHGO0 DUWXSRQCQRIFHI URP / LFHQRR/ LFHQHH\WWDMOQWHJRRG W RSIQROR! / IFHQRUNKRK XVHR WH
/ IFHQHG0 DUWP LIKWHXOMODQ WGP DN ACEOW ROWHSOWR HWHY IFHQRU* (- RAWHUS [1LADAVRY LEHQFHRUDAKDIIHWRDQ R WH/ LEHQHG0 DUV / IFHQHH
\KOTFRP SO | X@ DQGSURP S Z W DI XGHIH/SIRVIG-G\R/ LFHQHHIURP WP HVRWP HE\ / LFHQRUIRAKHSXERHR GWMIXMKQ) \WH/ LFHQRUIVO DNV DQG SUHYHQIY
FRQXMRQR LWHD DOG OCRM-UHQMY

) 1 LEHQHHWKDIAXSSO / LFHQRUZ W \KRK LQ RUP DARQDY/ LEHQRUP D UDRIED UHNXHWNQREHUIRY LEHQRMZOFTXUH P OQEQINGUHIY. UIIMADIRQ/R WH
/ IFHQHE0 DU RUHFR GRS JUH-P HOAR HOA LFHQUHHDY DU MG RUDAKRU HSXVHYR WH/ LEHQHG0 DIWRUIRUDD SXSRHUDRIED HDAG\R/ IFHORIY
P DOMDFHOGESIRMANROR \WH/ LFHQHG0 DN LFOGQ) LQRP DMRQFRFHQQ) \OBYDGRM-UGVSRIMR/R 3URSENDJGE6 HYLFHARDAH UG LQFRQGHARQZ WK
WHIRHWRQ) / [FHQHH\KOD X FRRSHDMZ W/ LFHQRIY UDRIEG BIXHWIQWHH HHURY 110Q) DOGSIRHANROR 00 UIMADIROR DO DN RUFRS, UWKWHDAMY \R
WH/ LFHQHGO DUWWDWY LFHQRUP D GAMUHVR RBEIQ ) RAWHIRUHIRQ) SR / LFHQHH\KDIDXSS® W/ LFHQRUNKFK \CP SBV QEHY GILKHDG/00GRKHMP LOU
P DALIDYE-DUQ) \WH/ [FHQHG0 DIWDVP D EHUDRIED UTXUGE / LEHQRU

* | IFHQRUDQG* ( UABIQWKHVROIUI KR SURKFDAKHUVRBIGVAUAIRQWKH/ LFHQHG0 DV LGFOAQ) G-AGQ) Z KHKMHUDQGKRZ R LB1DQG SURHRXM CESTFDIR)/R
WO AL/ LEHQHG0 DN Z KHMHAR CEDQERQVKAK DESTEDNRQ/RUUH MADINRYY DG Z KHAMHMR GVFRQIMXHSD P HAR 00 P DQMIGFHRUUHGH 0O HA/Z LW UAS-RAR DQ
\KAK U MDIRYY 1 RE MWMBEQ) DO WIQ) WR\KRHFRQUELY 1Q$ WEG!  / LFHQHHZ LORMVHKH/ LFHQHGO0 DWW QRUP D D) SOMPX@UBIRGANRIGHYLFHEH
&RP P HAD HG P OUNAMG DG/HMYHG RUSURP RAG L 1QD) MUMGRNRQZ KHHWWH/ [FHQHG0 DUNKDYHQRAB-HQ U IMMUHG LOWHUHBYDQAD DUNFDW HY | RUIBURGFWDGG
6HYLFH/ XQMDQCBSURSUDMO DUN VDU KDY EHHD ARG DG DD CESTFDMRQWR UH MALWHSDMAX@LY LFHQHE0 DUNLQWHUHBYDQD DINFOW HY | RUBIRGEWDG
6HYLFH/KDVEHHD LOGLOWKAK MUMVGRRY R LEHQRUGHMP LGHVIQIRRGI MW ROWHDOGYIFHR WAEGHP DN FRXQHOKDAVD IVZ RXGEHSUH HIIEGIQRARVHN R U LM
\KFK/ LFHQHGO0 DUNLOVKAK MUMGFIRQEXVWKDAKHHLY(R P DAMIDOP SHAP HYMRWHXVHR \KFK / LFHQHE0 DINWHHORU E XVHR \WAK/ LFHQHG0 DINZ KRS MADIRD
LV CRAINHD \RROGYHYHD O HAW LEHQRUIV U KWIQ DGR KK / LFHQHGO DUNLQWKAK MUMGRIRD DG L LODMUMARNRQZ KHMHW R / LFHQHHD/DUIIMMIGRU
DR HEXHYLYUIXUGE / 7 SURNRWHH HOANROR DO DESURSUDM U MALHG XML UH-P HWRUMP LO3UD) UHHP HOADGG\KHI LX) \WHUR! Z 1\ \KHDSSURSUDM
JRYHIP HQECDIHR , QWHHYHAKDWY LFHQHHGMUAAR&RP P HIADT H P DNAAVDGYHWWHRUSURP RMOQ 3URGAWRUGHYLFHXQE-UD/ IHHQHE0 ONIQDD MUMGRIR)
ZKHM\KEK / LFHQHE0 DUN KD/ QRABHHD U MG LOWHUHBYDQND DNFDWHY / LFHQUHH\KDSURYIGHSURZ UMK CRIFHWHIR \R/ LH-QRUDG



/ IFHQHH\KDOED DOUDRIED! SBLSSIRYHG GRAXP HMG FRWVI RUKHO DUN VDK DG RUDQ. CESTFDMRQWR UMK / LFHQHE0 DUNLOVKAK MUMVGRIRD 1 RAQ

@P MIRQR WHIRMIRQ) R IFHQRIVUIKWKHIKQEH [FOGQ) SXOXOQARS WFOY DG LOWHHYHIARDA LFHRUIGHMP LGHAKDY LEHQHHLYXMQ) WH/ LFHQHG

0 DUWIQDMUMARIRYZ KHIHVKAK / LFHQHG0 DU OLHCGRABIIMMBGLQ\WHDSSURSUDMO CUNFOW HY | RUBURGENDQGEHYIFHY / IFHORUDMMVARBIGVAUHIRQ\KDEKDYHKH
RSNRQVR UTXLH\KAK U DANRQ D LFHQHHIVH SHH * (- Z LORZ QDU KWAMNB DOGLOAMMNQ DOGVR D) DG DU MADANRQY DG CESTFDARYY | R MADAROR \KH

/ IFHQHE0 DUV Z KHKHUILBG EH RIMRUDWLAH( | HAYH' DM

+ 2 \MHWDQZ W WHSURUZ UMKMDFRQHDAR / LEHQRU VR EHJ UDQIMG RUZ WMKHTS Q) LFHQRIVARBIGVAUAIRY / LFHQHH\KDDGRAQAMIQR DD DIUHP HONUHIIY \R
WHSTA-P HOAR SOGOMQIVIRENA ZRE ROMP LU HAMWVFDAHARDAFRQIMAR D) R WH/ LAHQHGO DUWHKMHUDERHRUQFRP ELCDIRQZ LW RKHUZ RB/RUSKUDHY
8 SROH SLDNRQRMP LCDIROR WS JUH-P QA LFHQHH\KDEDALIQDY DI UHHP HQWUHIMQ \R\WHSTR-P HOAR @AMIVIQUASROHWR:  HEVMMVHDLUAK \MP VOQGNA Z RGBY/
WDACFOGHWH/ LEHQHG0 DINWARY LFHQURU XQBWAKAK DI UHP HQVEL \KHURZ QWP VOUHQRQ DAL TE®! 1QZ KLIFK FDWH/ LFHQHHWKDIDMP DMK DIUH-P HQV

2: 1(56+,3$1' 9%/, ,7<2)/,&(16(' 0$5.6

$ / IAHQHHDEP IWWHYDIGW DQG* ( WRZ GHIKLS R \WH/ [FHQHG0 DUNOQGDIUHAKDAID  DQG OO RRE LO W KWRULQMBMMKDAP LIKWEHCFTXUWGE \WHXHR
WH/ IFHQHGO DOWE / LFHQHHWKDBIQUHRWHVRBIEHH VR * (1 / LFHQHHRAEIQY U KWRULQMBMVIQWH/ LFHQHE0 DUV / LEHQHHKHBE, WD HY DOG\KD@H HRAM
XSRQUANXHWE / LFHQRUDD DEAMRDOGRAXP HOVRULQXUKP HOVGHHADY RUGHMLIEGIVR DO HJ \WRHUI KWRULQMIVRMR* ( DOGLWS | LADAY / LFHQHHDEP IWDGG
DIUHARDADYEHE HHQWH/ LFHQRUDGE/ IFHQHH / LEHQWHHKDYEHH \WIG-GRQD DP HIHSHIP DALYHUL KR XVHWH/ LEHQHG0 DUNVDYSURGHGLOWYS JUHP HAZ KIFK LY/
RIFRXSDBGZ WD) RZ GHIKLS LOMINY

% / IFHQHHDIUHVQRAR L XVHRUBDIMALIODQ MUMGRMRQDQ 0 DNWARIXMQI® VP LR RUFRQIMY 1OZ KRBIRUQSDOWR \KH/ LFHQHGO0 DV (L WOALMH
/ IFHQHE0 DUWIQDD MUMVGRIRY Z WKRXNQHIFK FDHWHH SUAK/SURIZ UMKMDFRQHR / IFHQRURU UL XVHWH/ LEHQHG0 DWIQDQ WDEHEP H \HYFHEP H
FRSRIDM@P HRUGMIDIRQLFOGQ) 0Q R WH/ IFHQHGO DO :  KHHYHY IHQHFHEFRP VX DHR ) UDRIEGIOHIKRRGR FRIXMRQRIMNWHIR EHEHOD

0 DNXVHGE / IFHQHHOQGED/ LEHQHG0 OUN / LFHQHH\KDIEDENH DSSURSUDMVMBVAR SURP S WP H3 RUDYRG\MAK FRQXMRQRUIMIR FRQXVRD

& | [FHQH\KODILYH/ IFHQRIRIHSURP SO R D) NGRZ QRUSUIAP HGLQ UQIHP HONVRURKHUYIRIRQVR WH/ LFHQMHE0 DUWR Z KLFK WEHFRP H/DY DA

1 IFHQHH\KDOUHIGH AR/ LFHQRUI XQDOG SURP SWRRSHIMRY DG \WEVRAWRS WFB! DAY LEHQRUVH SHOH | RUWHHD RUAHP HOADQGSIRMANROR WH/ LRHQHGO DU

1 IFHQRNKOUARLQ DU KWWK ELUIQ) DOTRNRQY DG SURFHHAQIVIQFRQGHARQ Z LW LQ QI HP HWRURKHUYLRDMRQ/R \WH/ LEHQHG0 DNDAMMRBIGVAUANRY | | / LFHORU
GAGW\R HIRFHWH/ [FHQHG0 DU DI DQMDQLEQ UQIHU DOFRWLGRXUMHG DG UHFRYHUIEY P DGH\KDEHI RMWHIFFRXQIR / LFHQRU



] IFHQHHZ LOGRADAI) WP HGAUKY WH7HP DQE00 WP HWHIHIWWUI RUDVGRQ DY/ IFHQRU* ( RUDQ R WHLES | LODAM/AKDEIRZ QL0 WKWIQWH/ LFHQHS
0 DUV Z IO QRRUADAVHWEHGRHI) [ARUNMGQ G\SDDILQ) G\SXMY DAFNGQ) FKOIBILY) 1P SO GOMGY) RUQDY ZD \WIEQ) \RKOP WHU-BXBINRQRU
JRRE LADXRADMSZ W/ IFHQRU* ( * ( && RAKHUS |LODM/RUDQ R \KH/ LFHQHG0 DWW

(1 IFHQFHKDYQR W KWOQG KDOGRAB SUAHWDMKDYD). WKWR ELQGRUREQIDM/ IFHQRIQOQ ZD

7(50 $1' 7(50,1$7,21

$ 8 QOWNRRGHAMP LCDAGSXXOOAR DD SIRMROR WIS WFG!  DOG\KEMPMR \WH\KUYLYDOR FHABQSIRVIMRQ/DAHNRW IQBHARD *  \WHWP R \MY
$ JUHP HQNKDEFRP P HFHRQWH( 11 HAYH' DMDOQGFRQMMXHXQMDKH7WJIHS DM 27HP”

% , QWWHHYHQARDAERP SO RUDQ R IW3HP WG 6XECEHHHY/S$ WL QHAVEUHIFK LODQ. P DAUIDOWASHANID USUHQBINRY Z DUWION RUFRYHIQAR \KMV$ JUHP HOV
D06/ LFHQRUILYH/&RP SIQ Z UMD CRIFHR \KFK EUHIFK. Z KUFK QRIFH\KDITBURYLGHD GAAUSWROR \WHEUHIFK WDAY DR IEGIXQEHAHALRP W/ &RP S D06
D0 \KFK 3HP WG6XETFHQAHS WIGHWKDTKDYHMLWY @D VIURP LWUHFHSWR \KAK CRIFHVR UHP HB. \IKFK EUHFK |, | \KFK BUHTFK LV CRABHP HIHGZ QKK \KLLWY
@ SHIRG / IFHRMDTKDYHWHUI KWR WP LADMWYS JUH-P HOQMQZ KRBIRUQSDWDAIQ WP HWHBD\MUE JIVIQY &RP S (RIFHR \WKFK \MP LCDIRQ

& 7KIV$ JUHP HONKDTDARP DNFDID WP LCDMXSRQRIFHWRERP ST L LQIWHRMMIV XSRQD) R \WHIRTRZ LQJ HYHONZ W UASHRAR &RP SO OG5 IL Z W
UASHAAR DD 3HP WWGEXECFHHHS WIGHH XSROOQ R WHIRTRZ LQ) HYHQIVZ W UASHRAR KK 3HIP LWKG 6 XEQFHQHS WLIGH

DQ P HJHRJFRQRIEDIROR &RP SIQ RUVKAK 3HP WG 6 XEQFHQAHS WLIQHHZ [\ D\KLLG SO WDAY QRADQS 1 LADMR / LFHQHH
WH\ODIR DORM\EWEQMID DOR \WHDAVR &RP ST RUKAK 3HIP WG 6 XETEHQHHS WL QHHVR D\KLLG SOV WDAY CRATS | LADMR / LRHQHH RU

DRKOQHR FROMRCR &RP S RUVKFK 3HP IWWGEXECFHQAHS WIGHHZ KHBE. D) \KLG SO \WDAYCRATDS |LADMR / IFFHQAHIOFTXAUBVILWSHRAQY  RU
P RHR \WHRANBEQ) YRIMY VHRXUMVR &RP SDQ RIVKAK 3HIP IWHG 6 XETFHHHS WLIGHHRWHSRZ HJ GUHA® RUGAWA® R AURARUFDAHWHGLHRAIRQR
P DQOIHP HWRUSRIAHY Z KHKMHAKURKIK RZ GHIKLS R VHRXUMIEY RUSDINGHYKLS RURKHURZ GHIKLS LOMIMV B\ FROMPARURKHE VH R &RP SDQ. RAKAK 3HP WG
BXEDFHQFHS WLIQH

,QWHHYHR [0 WP LCDIRQIQFRQGHAR)Z W Q) KK P HIHJ FRORIGDIRQ VOB RUFKDQIHR FRQARD/ LFHQFHP D \KEP MR/ LFHQRUDZ UMK UHTXHAYR
FRQMXHIWKHD PAOAVHR WH/ LFHQHGO DUWYI RUDWIQUNRQSHIRG Z KIFK LOHIFK FDHKDERAEH QI HAKCQWHOSSTECE®IO O IPXP / IFHQH7HP  Z KIFK SHIRG
Z LQEH\VEMPAR/ [FHRRUY SURUZ UMK DSSURYDO Z KIFK CESURYDLY. LOCRAEHXQUDIRIED Z \WKHE



( 7KYVS$ JUHP HYNKDTDARP DD \MP [DMZ W BASHRAR &RP SDQ. RUD3HIP WG 6XEQFHQHHS WLIQHHZ KRAWRIAHVR/ LFHQHHE / LFHQRULQWHHYHAKDY
&RP S RUKAK 3HIP WG 6 XEQFHQHHS WL GHHFRP P HIAHY RUKDYFRP P HRHG DI DQUAMWSURAHHAQIVXQEHUEDONXSE. LQRYHR RUGERIVUAIH @7 VRMP (OUQY V
QD) REHUMUNGRIRY Z KIFK SIRHHAQIVOHQRABWP MHGZMMOM[ W — GDV &RP SIQ RAKAK 3HP WG 6 XEQFHQAHS WLIQHHP DNHY/DIHHICDARLI QP HONVRUWH
EHHIVWR [WFHEWRY RUSRP SIQ RUVKAK 3HIP WG 6 XEQFHQWHS WL GHHIFHDAYRSHIDNRQY RULY ONX CDAMG RUGMRYHS

) 8SROD) H SILDARQRAMP LCDIROR WLVS JUHHP HW LFHOHH\KDITA-DVHDOGFRP SBIMD AVFRMHXVHR \WH/ LEHOHE0 DUNWRKHAKDQD/SIRMGGLQ
LEHANRD $  ZIWUASPARWHESHAILHG* ( 0 DUWARBD DARWHLM VI RAKHOSSIFCEBIO O IP XP / IFHQH7HP VKDV \WIGEH RGWH7HP DG L 6HANRD $
Z WM UASHPAR \WH/ LEHOHG7 DI QCHI RARHUP DQG-UR \WHSHIRG \VIVRIW WHHO

* 7TKHIRTRZ LQ) SIRIMRQ/R \KLV$ JUHP HONKDEDKYLYHDQ \MP LDIRQRUH SWDARQR WLV/$ JUH-P HQW L \WHTFHQAY/JUDQAG SXOUKCQARGHARY, $ \RBD

| ROWHDSSTECEGIO O LPXP / [FHQH7HP |RUKEK P VIQ( [ KIEW \RDADHIQMG-GR\KYHWH7HP DQG6HAMRD $ RQD | RUKHWP HSHIRGVHWRW \WHHQ

L DORKHMLP VDG FROAURY/R \MLVS JUHP HATSSTFCEGIVR \XAK QFHQHJI WDV DQG UL 6HAMRDYY $ _ %D0G ' DOGS WMEGY DJG 6XEMPARWHSUHFHAQ) VHOMIH
DQGH A-BWDVH SHAG SURVIGHGRIHZ VHKHIHQ XSRQWP LADNRQRUH SILDIRQR KLV JUH-P HQADEIIFHQAY/JUDQAG\R./ LFHQHHKHHQKDEILP P HADMD \MUP ICDM
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© +(5($6 * ( DGLWS I LIDMERMRCFHINQ, QMIBRMCBURSHW \WDAMH GULHR CFHOHWR&RP SOQ. DOGIWGE XEMADUHYLQDFFREDFHZ LK\KHWMP V DG
\EMAMR WHFRQGMRQY \HVRW KHIHO DG

© +(5($6 &RP ) DOGIWEXEMADUH/&RQMROFHINO, QMBRXICBURSHIW \WDAH G-MUHR AFHOH\R* ( DOGLIWS | LADM/LQDFFREDFHZ LK\KHWMP V DG
\EMAAR WHFRQGURQY VHVRIW KHIHO

12: 7+(5()25( LQFRMGHDIRQR \WHP XXDOFRYHION FRQBIGHE KHMOQ DG | RURKHIIRRG DQG YDOTEG FRUGHDIRY WHUHFHSWIQGDEHNCR R Z KIFK D
KHIE, DANGRZ GGIHG WHSDWHVKHIR LQMIEQ) \REHGIDI BRXQG KHME DIBHDVIRBZ V

6HAIRQ &HWIO' HICHE7HP V 8 QBWRKHZ IVHGH LCHEKHHQ DOFCSWT HG WP VXVHG KHIHQWKBOKDYHWHP HIQQ)VDRUB-GWR XA WP VIQWHO DXMJ
$ JUHP HQV7 KHIRTBZ 1Q) ASANT) HG\MP VXHGLQWLYS JUHHP HQAKDQKDYH\WH P HIQQIVVHNVRIK EHBRZ

D 3&RP SI) . QMBRAMIBURSHW P HIQV, QMIBRMICBURSHW WDAY L &RQMRIBGE. &RP S DGLWEXEMADUHYD/R WH( 11 HAWH' DMRAHE@MWYDAMIGHS
WR&RP S DGVKAK 6 XEMGDUHY SXAUKCQARWHO DI JUHP HONIGS LL LOS VH KHIB| RUS VHRUARQAP SDMG7RYHS VHGE * (| DGLWS |1 LADAVDYR \WH( || HAH' DM
RAWHEMR XK DALIGP HQV

E 2&RMWP SDMZ7RYHS VHE P HIQ/WDAKHHDUHFRQMP SRIIGHRXVERRWRUUHRIBY Z KHMHUIQKDGARS, RUHPRIRQF RUGLI IO RP DMGFOAQ) HP DY
DEEDHY DQGRKH-UILGH RIP DV HGHAQ) D\SHALLF JRRGI MW LOMMRQR! [ X8 \H




F 2&ROMRD RP&ROMRDG P HIQY Z M UASHRAR DD, QMBRXDC8URSHIY \WH UL KVAR.J UDQAD CFHH RUKECFHHR VXK , QMIBRMICB URSHMWY DVSURVIGHG | RU
KHHOQZ WRXWL YIRDMY \WHMP VR D) DI HOARURKHUDWIGHP HQAZ WD \MLGSTINY 1L UAXLIQY DY FRQHAVDSSURYDYRUZ DYHYIURP D0 WILGSOWY RUDQ
EUHIFK RUGH DXOB \KH3 DY EHQ) JUIQAGOQ \KAK CFHQHRAKECFHQHEHQ) GHHP H3DEUHIK RUGH DX HAMY WHUIKWR \WH3 0V JUDQMY) \KAK QFHHRUKETFHOH
RU LLL UANXLICY \WWHSD P HQAR P DAMUDCARP SHODNROWR D). \KULGSTIWY

G 3) 6% PHIY* ( &CEMUCS HRIC/DON

H 2* (. QMBRAMIBURSHW P HIQV, QMBRXDCBURSHIWV WDAY L &RQURDGE * ( DQGIWS [IIDMY/DYR \WH( [THANWH' DMRMHGMIMWYDMIGG\R* ( DQGIW
$ 1 LODAY SXUXCQAR\KHO DIALE JUH-P HQADGG L L8 \VH KHIB | RUS \HRURQMP SOMG7RYHS HGE WH&RP SO0 DOGIWEXEMADUH/DVR \RH( 11 HAMH' DMRUKHGDM
R \KFK DALIQP HOAVEXWSHRILEDD H FOGY $ WH* ( 0 DMIDY % , QMBRXDOBURSHW &RMRBGE * ( DUGIWS | LIDMAKDAYH SUAG P DEHDYDOEGIXQEHMH
7 UIQMMRDOSHYLFHS JUHP HW & [ DOGOOWKWIQIQMQHSIRRFRODCGHAMY 006 * 00 3DMMKDADH\XEMPAR WEQELEG NG RUIDQ) DARQREQIDIRY/

| 3* (0 DMIOY P HXQ/ FRIBAYHD L \WHCFFRXQIY SRIAH/DQGUHDMG GRAXP HOBIROQR * ( DOGIWS | LODAY 2$ FIRXQIY 3RIAH/ L 61 6LIP DOYG/ ($1
6R\E DUH GRAP HQBMRQDGP DAMIDYR * ( DOGLIWS | LADAY \WH36L[ 6LJP DO DMIDY 1L \KHFRSRUDMSRIFLHY/DQGP DQMVR * ( DQGLGS 1 LADM/ DQG LY \KH
WNQQ) P DMIDYR * ( DQGLWS I LADM/

J 2.P SRYHP HOVP HIQVDQ P RALLFDIRY GHIYDRYHZ RINRULP SIRYHP HOAR D 7HKQRBU\ - Z KHAHUSDMIMG RUGRADQG Z KHXHUSDMEEBIRUGRA

K 3, QMBRMIBURSHY P HIQVDOR \WHIRTRZ 1Q) Z KHAHUSURAAMG FU-DMG RUDUMQ) XQEHMWH@Y VR WHS QUMGEVBM/RUDD. RKHUIRIMIQMUMGRNRD
(FOAQ L DOQMHMRYAVBRXUI Z KHKHUISDAMEEGIRUXCEDMEE® DG Z KHM-URUGRABBFEHG\R SUIRNH DG D08 QUWGE\BMWDIGQRO8 6 SDMV SDMMV
CSSOFDMRY/ DX Z 1\ DISDAQNIAG) WHIRD IR LOYHRNRQUHIMADIRYY AYIMRQY FRMXDIRYY FRMXDIRYY 1Q SOVWAXEWMOSSTEDIRY/R \WHIRFIRQ) DG
D0 H \WMRYY UHMKHY UBMRLDIRQY DG UHH TP LCDMRQAKHIR DGO KWWHHOSIRMGGE LOMIDIRDOMDMYRUFRMHMRY, FRIAHD 33DMIN LU FRS\ WKW
P DNZ RN UKW GDEEDHUI KWOG GALI QUKW Z KHKHURJGRABI MG SXEDKHERUXEXEDKHS DQG U MMMRQ/ DQG CESIFDARY/| RUBI MIDIRQWHIR - DG OmUWIKW
WHHOQZ KHMHUSIRIGGE IQMIDNRIOMDNYRUFRHIR/RURKHZ M LU WIGHVHFUV DQG LY  DORKMHUDSSTFDARDY GG UH IMDAR/HDAG\R OQ R WHLQMBRXDO
SURSHW WKWAHWVRW IQWHI RBIRQ) FIXAY L2 UL CERYH $ VXHGLQWVYS JUHP HMMMHWLIP 2, QMBRXMIBURSHY H SUARO H FOGY [ WGP DN \HYLFHP DW
WICHQ@P H/ \HYLFHQ@P H/ WICHGMNY IRV P RRIUP V GRP OQQP H/ GRP QP HEFDRLY DIGRM-UG-QNIHYR \RXUH LGFOGQ) DI RRE LODARADMG\KHIZ \K
DQGOQ DOGOUFRP P ROMY. WKW DG UH MADNRQY DG CESIFDMRQY| RUB MIDMRQWHIR - DI KWAKHHOSIRIGGE [QMDIRIONDNYRUFRQYHIR)Y D500
UHMAHY H WOMRQVDQGUHGZ DVR D) R WHIRMRQ) DG\ LQMIDRMOCSURSHIV UWKWOIUIMGQ) 1URP RIQUASHRAR GRP DQQP H/ GRP DQQP HUHIMDARY/OG
UAHYDIRY/

L 3/ IB-O#H P HIQ/D3DW UFHYIQ) DOFHHRNXETFHQHXQGEMLYS JUHP HOV



M3/ IFHOR) P HIQ/D3 0V JUDQMY DAFHHXQEHMLYS JUHP HOV

N 330W/ P HIY RQWHRHKOGG * ( DQGLWS 1LIDMY LFOAQ) * ( && DG ROWHRKHUKDOG &RP SO0 DQGLWEXEMGADUHY D530/ P HIQV FRIBRIYHD * (
DOGLWS |1 LIDAVDQG&RP SI). DOGIWGEXEMADUH/ 7RWHH \WOAKHWMP 2300V RUE 3D LVXVHGLOWS JUHHP HADQG\WHFRQA WISSTH/AR DU KWRUREQI DARQ\WD
Z RAGEHH HSRUSHIRP HGE R DQS$ 1IADMR * ( RU* ( && RUDGXEMADY R &RP S \KFK WKWKDGEHGHP HE\RIGZ \R\KHS | LODMRUBXEMGDY D/ CESTFCEG!
ZKGH ( O5* ( &8 \KOWFDAVHWWHOSSIFCED!S || LIDMWR SHIRP WHREQIDIRQ DQG&RP SIQ \KDFDXAH\WHCSSTFCEBIEXEMGDY \R SHIRP \WHREQIDIRY

O3 SOWKHMR P HI/ RQOWHRHKOGG * ( DG* ( && DQGRQWHRMHUKDGS &RP S * SDMWVKHWK P HIQ/ FRIBAIYHD * ( * ( && DQG&RP SO

P 35 HBUAHOBVHY P HIY Z W UASHRAR D3HIRY WHS | LIDM/R \XFK 3HIRQ RUQWHFDHR &RP SO \WHEXEMADUH/R &RP S DQG\WHALHARLY RILFHY

SDUNGHY HP SR H/ DIHQIV FRQAXEIEN FRQMFRY DGYLRY B DCFRXQUHD CFFRXQIEQNV DG RKHUU BUHQBIYH/R \MAK 3HYIRQDQG WS |1 LADAMY RUQWHFDHR &RP S
WHEXEMADUH/R &RP S

Q 36RWEOH P HIQAKHREMPANIQG\RXUPHFRCHYHMRQVR . FRP SXIMUSURIUZP VOQG DARADAG GRAXP HMBIRQ WAQQY) P DAMIDEY DG FRQ LIXUDMRQAR XVHDGP RAL
KK SIRIUP V LFOXAQ) SIRIUP P HJ DEP LQMADRU HIG XVHUDQG RKHUGRAXP HIBINRD

R 37HKQRR\ " P HIQV FROAWHD DOAMKERRI\ GHLIQY |RIP XTH CORMKP V SURFHEUY P HARGY GVFRYHIHY SURFHWHY WRKQTXHY IGDY NRZ. KRZ DK
DOGGHYHBSP HOMAMKQFDOE \BRY P DMIDY \GHALLFDAR)Y [QMHMRY Z KHKHUSDMEE® RUXSDMME®! DQG Z KHMHURUGRAHEA-GWR SUIANEH DSSOUDMY FUDIRY/
LP SURYHP HQIV Z RIWR DAKRYKLS QD) P HAD FRQLGHQMID SURSUHEY RUGRQ SXECF LQRP DIRQ DQGRM-UMP LMOUP DAY COGDOUWFRAQY JUSKY GIY [QIV WERW
DOV RKHUZ UMDYV DGRIHAMIQILEGIHP ERAP HOVR \WWHIRMIRQ) L) IRP Z KHKHURUGRASHAL LFDED OUAMGKHIHQ DG DOHDAMGWKRR)\  LFOGQ) 6R\E DM

S 38\H P HIQVWRXVHOQG SURNFH @FHQH \KETFH/H DQGRKHZ VHH SEVWAR P DNH KDYHP DEH XVH VHDR THARVHIDKDYH\RTS LP SRVWIGGRMHZ IVHSURYIGH
FRP P HADT HOQG®I0M AVSRHR SURGEN DG VHYFHYXQE-U DGR GHYHES DU RUDM, P SURYHP HOVIQFRIGHANRDZ W

$57,&/ ( ,,
/,&(16( *5%17

6HANRQ * UDQVURP * ( \R&RP SO DOGIW6XEMADIHY

D * ( KHJME\ JUDQNDQGDIWHAR JUDQADQGNKDTFDAHIWS || LODAAR JUIOADQG D) UHHWR J UDQMR & RP SO DOGLIWEXEMGEDUH/DQRQ H FOMYH LLHYRTE®! UR DOV
IWH IX® SOGXS Z REF LGH SHEHMIOUWKWIIGCEHOH Z W QRUIKWR\VETFHQHH A-BADVH SUMO SIRMIGGIQBHRAIRD  E XQEHMH* ( , QMBRXDBURSHW L \R

Dz




HP SR H AUWRRYDGR | IFHYR &RP SIQ DYGIWEXEMADUHAR XVHDG SURNFHWH* (|, QMBRNICBURSHWW \RBD | RUQMEDOSXSRHY L \RP DNH KDYHP DEH X\H
\HDR | HAR\HIDKDYH\RTS LP SRIWDQGRAHZ MHSURYLGH FRP P HIADT HOQGGI0W AVSRHR SURGEWDQGVHYLAHYXQEHAH* (|, QMBRXDOBURSHW DG UL \RGHYHBS
DOGFUDM, P SIRYHP HQWIQFRQGHARQZ WK \RH* (-, QMIBRXDOBURSHWY $ VDFRQAUMRQWR KDYLQ) D) SIRGAWRMNHYLFHP DEHE D \MLLG STV SXUUXOQAR WHI RHIRQ)
VHOMPH &RP S DOGLIWEXEMADUH/Z LORARIQDZ UMK DI UH-P HOWURP \KFK LGSOV D Z 1\ ARG LGHMIINY XQEHYEIN QIVAKDATLHGR GW WAXIRYHWDQWRH
FRQEGHGLOWMYS JUHP HOADQG E \WDBURYLGH/ARDWXKAK \KLLG SOV Z LEIP DNHVXKAK SURSENVRINVHYEHVRID RQEHKDD R DQGDAHAWANROR &RP SI) DOGIW
6XEMADUH/ ) RAWHDYRAXFHR CREMMHOHOH/IIDAGIOWYEHWRD D FRYHUZHKGRBU\ HP ERG LQ) , QMIBRMOIOBURSHW [GHONLHGIOWYEHANRD D

E &RP SO0 DYGIWEXEMADUH/P D JUIAKECFHAVR \WHUIKWOQG CFHQAYJUDQAMG XQEHMY6HAMRD  \ROQOFTXUHR 0Q R WHBXMQHAH RSHDIRY/RJ
DAHVR &RP S0 RUWGEXEMADUHAR Z KIFK WV/S$ JUH-P HOABHIOMY Z 1\ U LG VRO \RVKAK EXMGHY RSHIDIRQ/RUDAHV DOGCRAID RMHUBXMGHAY RSHIMRYY RU
DAHVR WK DFTXUWH) Z KUK CFTXULHUH, HRXAMY DI UHHP HOAR EHERXQGE. DOREQIDIRQ/R &RP S DOGLIWGXEMG DU/ XQEHAKLYS JUHP QA \R\KFK W KWIG
QFHOH &RP S DGLWEXEMADUHAKDTBRP S® SUIRYIGHDFRS, R \KFAK DIBHP HOAR* (

F 6XEVPAR\WH\MP VDGFREAWR)/R_$ WFBI9, &RP SIQ DGIWGEXEMADIH/P D SHP IMKHUNKSSTHY FROMPRLY DQGFROXAEQMR H HAVHO) RUDOR \WH
U KWDQG QFHQAYIUDQMG\R &RP SI). DG IW6E XEMADUHYXQEHAMYEHANRD  RQEHKDD R DOGDARHAWRNROR &RP SI) DOGIW6XEMADUH/ DOGCRARBD | RAKH
EHHIWR \XFK \XSSTHY FROAMFRLY DG FRQXAIN

G 1 RELMNWEIGEQ) 00 \WQ) LOWVS JUHP HOMR\WHFRQMDY &R SO DG LW6E XEMADUHYZ LR VHWH, QMBRXOOB URSHW VAWR W RQ( [ KIEVE  WH3* (

5 FAMAMS, QMBRMIBURSHW  LOWH\MUINGLUIHY DOG | LHIBAHVRI RQ( [ KIEVS Z WKRXVMHSURUZ UMD FRQHAR * (- Z KIFK \KODQRAEHXQUDRIED Z \KKHTS
BHARD  _* WDDWURP &RP ST \R* (_ DOGLWS |ILADM/

D &RP SI) KHIE JUDQNVOG D) UHH/AR I UDQMOGG VKDTIFDAH W6 XEM A DUH/AR I UDQADQG DI UHWR JUDQMR™ ( DOGLNG [ LIDM/DQRQ H FOMYH LLUHYRCE®! UR DOV
IWH IX® SOGXS Z REOZ LGH SHEHMOWKWIQGAFHAH Z W QRUKWR\KEIFHHH AH-BAD/H SURO SIRVMGGIQBHRARD - E - XQEHMH&RP SO, QMIPRNICBURSHW
L \RDEZ HP SR HV QURRYDGR | IFHYR * ( DOGIWS | LIDMARXVHDQGSUFNHWHERP SOQ , QMBRMOOBURSHWW \RBD | RIQMIDCSXERH/ LU \RP DNH KDH
P DGH X\H \HIDR | HARVHD KDYHVRTE P SRWDQGRKHZ MHSIRVIGH FRP P HADT] HOQG®I 0 AVSRHR SURGEN DG VYAV XQEMHERP SIQ , QMBRXDOBURSHIW
D06 LU \R GYHES DQGFUDM, P SIRYHP HOWIQFRQGHRIROZ LK WHERP S, QMIBRMICBURSHW $ VDFREAWROWR KDAQ) 0 SIRGENRNHYIEHP DGHE Q) WLLGSOW
SXUXCQARWHI RUIRQ VHOMFH * ( DOGLWS | LIDM/Z LORBEQDZ UMKDDIUHP HOVURP \WAK \KLLGSDWY D Z W FRQ LGHMDIN XQEHMIN.QIVKDATUH QR GW U IR
WOQ\WRHFRQEGHELOWMVS JUH-P HOADQG E \WDABURYLGH/AKDIYXFK \KLLG S Z L@P DNH\KFK SURSEWRIVAYIFH/RQD RQEHDOD R DOGDARHAWRNROR * ( DGIW
$11.ODAV ) RAWHDYRAGFHR REWMKHIRHQAVIUDMIOWYEHANRD D FRYHUIZHKQRRI\ HP ERG Q) , QMBRXOIOBURSHW LG-ONL-GIQWYEHRMRD D



E * ( DOGLWS [ILADM/P D JUDQAKECRHQAVR \WHUIKWIG CFHQHIWDQME XQEHAMY6HARD  \RDQOFTXUHUR 0Q R WHBXMCHAHY RSHDMRQ/RUDIHNVR * (
RUWS || LIDMARZ KIFK WLV/$ JUHHP HQABHIOMY Z 1\K W) LG VRO \RVKAK BXMQHY RSHIDIRQ/RUDAHN DOGCRAID. RMHUBXMCHAY RSHIDIRYY RUDXHNR VKA CFTXLAHJ
Z KIFK CFTXUHUH HRAMY DQDI WP HQAR EHERXQGE. DOREQIDMRYVR * ( DOGLWS |1 LEDM/XQEHMLYS JUHP AWMLY \R\XKAK W KWIQGQFHQH * ( DOGLNG || LIDM/AKDD
SURP S SIRYLGHDFRS, \KFK DIUWHP HOAR &RP S

F 6XEVPAR\WH\MP VDG FRAWR)/R_$ WFBIO, * ( DOGIWS |LIDM/P D SHP IMWKHUNXSSTHY FROMPRLY DQG FROXGEOMER H HAVHOQ RUDOR \WHUWKWOG
QFHOMVIWDQAGR* ( COGLWS [1LADM/XQEHAY/6HAWRD  RQEFKDD R DQGDANHAAIROR * (| DOGIWS [1LADM/ DOGCRARBID | RAMHEHH IR \KFK \KSSTHY
FRQUARLY QG FROXGEQN

G 1 RELMWEREQ) 00 \WQ) LOWVS JUHP HOAMR\WHFRQADY * ( DOGLWS | LADMYZ LOGR/S VHLIQWHS QUG 6\BIY DQGE DDEWHERP S0, QAMBRNIC URSHMY IV
| R RQ( [ KIEVW6 \WH2 &RP ST 5 HAMAMS, QMBRXIOBURSHW  LOWHI LHIB/VHWR W RQ( [ KIEWY6Z KRAMKHSURUZ UMKDFRQHNR &RP S Z KLFK \KDOCRAEH
XQUDRTED Z WKHT ) RAWHDYRAFHR GREMWKIDRAEHGHP HEXQUDRTEGIVR Z KRG FRQHIM DD VKK 8 VHLYI RURILQFRQCHRANRQZ W DFRP SHIMRU FXRP HJ
RUSRAMQICRXRP HUR WHERP SO) DG W6 XEMADUH/

HARD  _7KULG3OW/ LEHOHY 7RWHH \WOARDAID , QMBRXDOBURSHWW RZ GHGE\ DMLGSOIW IVAFHOMGXQRUBHRMRDYY  RJ \WHAFHQHR KK
, QMIBRANOOB URSHWY KHIXQEHNKDTEH\KEMAAR DOR \WH\MP \/DQGFROAWRQV/R \WHUHBYDQADI UH-P HNEHE HHQWWH/ LEHQRUDQG KA \KLLG SOV SXUKOQR Z KLEK \KFK
, QMIBRXOOB URSHW KDVEHHRAORHQHG\R/ LFHQRU

HARD P SIRYHP HON $ VEHE HHOWH3DMEY , P SURYHP HONVP DEHDMAH( [1HRMYH' DM DQG D) QMBRXO0S URSHWY U KWAKHIHO\KDOEHRZ GHGE. WH3DW
P INQJ \KFK , P SIRYHP HWRURQZ KRHEHKTID \KFK , P SURYHP HZ DvP 0GH ) RAWHDYRADGFHR GREW L \KAK 304V P INGQI \KFK , P SURYHP HOWKOIDGRARZ QL)
, QMIBRNOOB URSH UL KW OFHQHGVR KK 300V KHIKQEHUDGG L \KFK 30V P D 1 UBHD DALIQRUTEHQH\KK , P SURYHP HOWEXVWKDCRAKDYH\KH UL KR DALIQDQ
XQEHOLQ , QMBRXDOBURSHW R \KHRNHU3DWY DOG\KDORID KDYHWKH UL KWR\KETFHQHWHXQEHOLQ) , QMBRXDCBURSHIV R \WHRMHUSDWY D/H SUAR® VHVRIM KHIHO
1 RUJKWOHI UM KHIKQEHAR D3DW\R Q) , P SIRYHP HQVP DGHE. RURQEFKOD R DERKHUBDWMY RUDD , QMIBRNICS URSHY UL KWAKHUHOQR WHH WK
,P SIRYHP HAZ D/P DEHONMAKH( [1HRAYH' DM

BHARD  BHARD  Q R \KHYOCNXSF &RCH $ QLI KWDQG CFHQAYIUDQMG XQEHAYS JUHP HOADH DOG\KDORAHZ MHEHGHP HE\REH |RUSKERHVR
6HARD  Q R \KH8 QWGE\BM/IYDNXSR &RGH WH YOINXSM &RGH  CFHQAVR UIKWARE LQAMBRNICEURSHW  D/GHIGHEXQE-UBHRIRD $ RWH

YDNIXSOR &RH 7 KH3 DWW/ NAKDOWHRMQDGP D IX@ H HAVHDOR \WHUUHASHRRYH UL KW DG HBRNRQY XQEHMHYOINXSW &RGH



BHARD  _&XWRP HY ( DFK 30V DI U KDMNKDEDAHUDRIEGIH | RIWWR RANERZ LQIO BUQ) O B DICANRQRUSUIRAHHEQ) DI DQIWRURKHZ MHFRP P XQFDM
Z LW 0 PP HUR DCRAHUBOMY Z W WASHAAR D). DEBIHGLG UQIHP HQAP MCBSSURSUDNRQRUYIRIROR [, QMBRXDCBURSHIV R \VKAK RKHU3 DUV R \KHH WO
QFHQHG KHIKQEHUEDHE ROVKAK PXRP HIVXVHR WHRKHUS DMV SURSENVRIVHYLFHYZ MMRXWLIHNBLRYLAQ) \WHRKHUSDWY Z UMM QRIFHR \XFK DIBIHGLQ UQIHP HQW
P MCBSURSUDIRQRUYLRIIAR)

6HAURD  _5HHYDNROR 5LIKW $ QUIKWCRM SO JUIQAGE. D30 KHIXQGEUDHUBAHYHGE \KFK 300V :  LWKRAAIP (WY WHIHHIDW R \WHIRFIRQ)
WH3DMHVH SO DINGRZ GG HWDARMCQ) FRQIEGHE KHHOQWKDIEH FROMKHG RUQM SUAMG D/DJWDQAVE. 1P STFDARQRURKHZ VH R 0 QFHOH/REHAXDQWHORHQHY
H SO VHVRWWIOWLYS WFBL,, 7 KHOFHQA/IWDQMGIQ6HANRDY D06 DUH\KEMPAR DQGAP MGE [0 DQGOMIFHOHY WKW QP MIMRQY DG WMMANRD/Z LK
WASHAMR D/CBSTFTEG! \WH* (, QMBRXDOBURSHW DOGWHERP SIQ , QMBRXOOBURSHWY SUVRA® JUDQME\R RURKHEZ VHREEIGHEE! Q) \KLLG SOV \WDAUHLQH | HANDY
ROWH( IIHAYH' DM
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GHANRD ) XUKHUS WIWDCFH 8 QMRGH  \ HOUDAMAKH( 11 HRARYH' DA HOFK 300 KHIE. FRYHCDQWV QG D) UHH/AKDAWYKDE DAKHUXHINDGH SHOHR DRKHU
30V XVHFRP P HUADE UDRIEGIH | RIWAR DAMWAWHRM-L3 DY LOIWH | RIWAR RABIQDD WG SDMY FROHQACSSURYDORUZ DYHUGHAHWOL \R HIEGIVKAK RKMHUSDWW R
RAEQDOAHQHW DD , QMBRAMIBURSHW | ROHDYRATFHR GRENRKHDD, QMBRNMICBURSHW H FOG-GSUMXIDMREHANRD  H $_ ' \KDVEXWRKH
UL HOMVHVRIW LOWHGH LQWROR & RQARDZ RXG EHWH\KEMAR DOFHQHIWIDMGSXAMOQARGHRANRD — RJ KHIXQEHU SIRYLGHS_KRZ HYHU\KDABKRK 304V \KDD
RAEHUANXU-GVR VHHN ELRDGHUUI KWIRUP RUH| DYRITEGIVMUP VI RUMKHRXHU3 DY \WDQWWRVH DSSTECEGIR KK 308V SURMR\KHAMKHIR RUD/P D EHOSSTFLEGIR KK
30V IURP WP HVR WP H\KHIHD WU ) RAWHDYRADGFHR GREW LEHQRMKDDRAEHUHTXUHG\R FRP SHODMOQ WLLGSOW FRP P HFHRUSDMASDMIQ @I DIRQRUR | HURU
JUDQAI) CFFRP P RIDIRY | L((DCALOCRURKHE [VH VR DD \MLG SO R REBEIQD) \KFK FROHRUCBSURYDOXQE-UWLY6HRRD 7 KH3 DU DANGRZ GG HOQE DI UHWWDN
\WHHFDQ EH QR DAXUIGFH\KDABRK 3 DIV | RWZ LOEHVKEFRHM XCRAKDAKHRKHUS DY Z LOEH CEGIR RABIQVKAK QFHQAYRUUL KWRQ CFFHBBEGIWLP VRUDADD

BHARD  2ZCQHIKIS 1 R3OWV\KDOUSUAHAMKDAWKD/I) RZ GHIKLS LOMMWODD , QMBRXDOBURSHWW R DIRAHU3 WY CFHQHGKHBXQEU

HARD  _3URHPURODOGO DOMBCH ( TR 30V UABIQKHVRB U KVAR SURKFADAMARBIGVFUAIRQWH, QMBRXO0B URSHW DG 7HKGRBI\ RZ GHGE \IKFK
30W LFOAQ) GRAQ) Z KHAHUDIGKRZ \R | L1 005 SURHPXAM CESTFDARYY | R MADIRY LGFOGQY) | RUSDAQV FRS WKWOQGP DINZ RINUIKW LFOXGHGIQWMRK

, QMBRXOOBURSHWY Z KHKHMR CEDQERQSIRHPMRQR \KFK CESTFDIRYY DG Z KHKHAR GVFRQMXHSD P HOAR D) P OQMDIFHRIUHIZ DO HVZ W UAGHPAR D). VKK
U DARD



6HURY 7KUG3O0W ., QUQIHP HQW 0 WMCESURSUDIRYY 9 LIRDMRQY

D ( DFK 30V \KDTBURP S QR WHRKHBOMY LQZ UMY R D) CRMICRUSRWEBILQ UQIHP HQIV P MCBSURSUDIRQYRURKHUYIRIMRQ/E. DWILGSOW R \WH
, QMIBRXDOBURSHWY R \WHRWH3 DY EHQ) @FHHG KHIMXQEHMDNRP HVR \XAK 300V DARRNRY DvZ HODARHLGHOMY R \XAK \KLLG SOV RUDEDI HE\KLLG SNV DG 00
HMGHFHR \KAK LQ UQIHP HAP MCBSSURSUDAR)RURKHUYIRDMRQZ LMOQVKAK 30VVXWRG. RUFRQUROKDKAK 30V LV UDRIED CEGIR SURYIGH 7 KHRKHU3OMY \KDD
KDYH\KH VRO U KR GHAMP LGHDAMARBIGVAUHIR)Z KHKHUD). CRARQ\KDTEHIN-DLQUASROHWR \KAK LQ UQIHP HON P MOSSURSUDIRQY RURKHUYLRDMWR)/

E ( OFK 30UV \KDDSURP S R\ DERAHBOMY 1QZ UM XSROBDNQ) R \WHH IMMFHRUSRMEGIH IMMFHR WKWKHBE D) WULGSOW\KDWP D EHIQUQIHG
P MCBSURSUDMG RURKHZ MHYIRDAGE WHS VHR \WH, QMIBRMICBURSHWW R \WHRKHUSDWY RUDD. HBP HQARUSRMRQWHIR - @FHHG KHIMXQE-U DV/Z HODVWHLGHMY R
KA \MLLG SOV DOG 00 HYLGHFHUHII) VRVKFK SXUBRAMGLE UQIHP HAP VCBSURSUDIRORURKHUYLRIMRQ Z MOQVKAK 30V XMG. RUFRQUROKDAKEK 300V 1V
UWDRIE® CEGIVR SURYIGH 6XFK 30UV \KDIFRRSHIDMI X Z W \KHRMHUSOWY R DYRGLQUQILQ) P VBSURSUDAY RUYIRIIY D) \WLG SO UKW DQG\KDDEMWRQMXH
DO8 VHR \VKAK , QMIBRMNDOB URSHW \WDAVWH\XEMAAR \IXFK SXUBRWGLQ QI HP HWP VOBSURSUDNRQ RURKHUYLRIMRQ XSRQWH UDRIEGI BNXHIR WHRK-U3DMY R
AVFRQIMHVKAK 8 \H

F ( DFK 300V \KDOBURP S RV DERKMHUS DWW LQZ UMEY XSROGOQQ) R WHH IMMFHRUSRWMEBIH IMMFHR WKWKHGE D) \MUGSOW WDAP D EHIQUQIHG
P MCBSURSUDMG RURKHZ MHYIRDAGE! WHS VHR \WH, QMIBRXMICBURSHW RUDD HBP HMWRUSRUWRQWHIR  CFHQHG\R \WHRIKHUS DY KHIQEHU DvZ HODAKHIG-QW R
KA \MLLG SDMY 7 KHRWHUB DY \KDOFRRSH.DMI XED Z W \KAK 304V R DYRGIQUQILG) P MCBSURSUDAY) RUYLIRDMY [ \KLLG SDMY UKW DQG\KDEVARQMXH DTS \HR
\XFK , QAMEBRNOCE URSHMY WDAMWH\KEMPAR \KAK SXUSRIMGLQ UQIHP HOAP VESSURSUIDIRQ RURKHUYLRINRQ XSROWWH U-DRIEGI UHNXHANR  \XAK 3 0V VR GVARQIKHKEK
8 \HOQG\KDOBURYLGH\KAK 300V 00 HYLGHTFHUHIMY VR VKAK SXUSRWMGLQ U HP HOAP VEBSURSUDARQ RURKHUYIRDMRQZ MQWHRKHL3 DWWV ARG RUFRQRROKDAKAK
30V LVUDRIED CEGIVR SRYLCH

6HAMRD  _3DMDN OINGQ ( CFK 30 CANGRZ B HYDQG DI UHAKDMAKDTFRP SO Z W DOUDRIEGIWTXWWR DIRM-LB MY BIDAYHR SDMINP DINQIVUHTXULG
RFRP SO Z W RURBEQWHEHH WA EMRY CRIFHRURK-USURYIMRQY

6HANRQ &RREHDIROS HIDEQ) 5 HINANRY/DOG/ 1P MUWROVS SSTFEGIR/ IFHHG, QMBANOBURSHW 8 QMRH  \ HOUDWMAKH( [THARH' DM HR<K3DW DV
WHUDXHAR DERKHUBOMY DI BHARXVHFRP P HADD WDRIEG! JRRGI DWW HI RWVR SURYLGHWHRKHU3OWY \KAK FRSIHVR DIUHH-P HOV \KEMRAAR DD FRQLG-QIDDN
WAAMRNRQ/ARDIZ RXGB SUHYHMBVFRKUHR \IKFK DI UHHP HOIV. RURKHULQ RUP DIRY L(FOGQ) \MP P DUHVR \KHCSSIFCEGIAP MR/ \KDADH\KI | IFHQAMRIQRP \WHRKH
30UV CERID @P LWBINRQYRUUAKMENRQYROWHS \HR WH, QIMIBRMICS URSHWY CEHQHG\R IWKHIKQEHUDQGVHWRIW RQ( [ KLELVS RUY6KHIR DYDSSTHEG! RURKHASHALLE
, QMIBRNO0B URSHW CFHOHGKHIKQEHUDIGLG-ONIHGE. WHRM-UB MY LQZ UMEY \R\KAK 300V Z KIFK KD/QRADDHIE. EHHSIRVIGHG\R\WHRKNHUSOWY DG Z KIFK LVQRW
RNHZ IVHIQWHSRWHMRQR \WHRKHSOWY 6XFK 300V \KDDGRADYHDD CCELOW VR KHRKHU3 DY UGN RUDUMCY |URP WHI DOUHRULTELON VR SURVLGH\KAK

DIUHP HONVRUQ RIP DIRQ



$57,&/ (.9
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HAURD  3URMRWH7WJIHS DM 8 QMDKH7WJIHS DMDQG\XEVRAR\KHIP LWIMRQ/ DG FROBUWRQNAHWRWIQBHRAIRD  * ( \KDOSHP V&RP SIQ DQGLW
6XEMADUNARXVHWH* ( 0 DMIDYIQIFFREIFHZ M+ ( I/ \WBQEDLG SRIAHY SURFHEAUWA/DOGIXGHIGHY RUVHWHBR B\ IWGXEMGDUH/

HAURD S FARXQIY 3RIAH/ 2 QOUGINMMH7WJIHS  DMDQG\XEVRAR \WHIP MIMRQY DG FROGURQNHVRWIQBHRAIRD  * ( \KDOSHP VERP SIQ OQGLW
6XEMADUNARXVHWH* ( 0 DMIDYWDADHIG-QIIHEDVE $ FARXQIY 3RTAHY DQGOHIQXHDVR \WH7WJIHS DM L Z MW WHP RAILEDIRY/UIXUBGE 6HUWRD G IRU
WHOFFRXQMY) DG BRI SKERH/R &RP S) DOGIWGEXEMADUHY \WH3 &RP SDQ $ FFRXQIY) 3RIAHY  DQG L | RUKIMRUFDOSXUSRAVR &RP SO0 DOGLWGEXEMADUHY

6HAURD  _&RP SI) 3RIAHVONG7WQQ) 0 DMINY 2 QOUGONMMH7WJIHY  DMDQG\XEVAMR \WHIP \IANRQ/ DG FROGURQNHVRWIQBHAIRD  * ( \KOD
SHIP V& RP S DQG W6 XEMADUH/AR DERSWINE XVHWHFRSR DM SRIAH/ P DO DOGWIQQ) P DMIDYIFOGGIQWH* ( 0 DAMIDYWDAHIQXVHD/R \WH7WJIHS DM
Z \\WHP RAIFDIRQY/UITXUBGE, 6HARD G DV&RP S DOGIWGXEMGDUNARZ QSRIFHY SURFHBUDQGIXGHIGH/ \WHE &RP SDQ 3RIAHVDOG7WNAQ) 0 DMIDY

6HWRY  &HWUOQ/ 1P MANRQYDIG&ROBWRY/

D 2 QDUGOWUH7WJIHJ DM * ( \KDTKDYHQR REQI DIRQXQEHAYS JUHP HWL \R QRN &RP SIQ DGIWEXEMADUHIR D) FKOQHVRUSIRSRHG FKOQIHAR
DO R \KH* ( 0 DMIDY L RIGFOGHERP SO) DOGIW6EXEMADUHMIIOD) FRMGHDIROR SIRSRHGAKDQIHARDD R WH* ( 0 DAUDY L \RSRVICGHADWKIQH/R )
R WH* ( 0 DMIDV\R&RP SO0 DQGLWEXEMADUHYI RUUYEZ. RUFRP P HQARU LY \R&RP SO0 DQGIWEXEMADUHAZ W D) XSEDMEP DAMIDY UHIMY WRDQ R \KH* (

0 DMIDY

E 7 KHSDMYKHIR DINGRZ GG HOQGE DI BHWDAM FHBAD/H SUAKR® VAVRI CERYHIQWLVS WIFBL9 * ( UAHYH/DIUWKWIGQ \R DIGXQE-U LGFOGQ) D QMBRAMID
SURSHWY UIKWZ LW UASHRAR \KH* (0 DMIDY DGR WKWZ W UAGHRAR RZ GHIKLS RUXVH\KDDYHANQ&RP SDQ DGIWEXEMADUHY ) XWKHU &RP SI). DOGIW
6XEMADUHY/DI HHWR XVHWH\P HGUWHR FOUHWDARRP S DOGLIW6 XEMADUH/XVHZ LW UASHRAR\KHURZ QLG RUP DNRQDGGP DAUDYR DMP LOUCDMH BXWQR HYHW
GW\KNIQDUDRIEGIGIUWHR FOUH R HQXUHWDAKH* ( 0 DMIDYDHQRAVHGIRUDD. SXSRHRKHMKDQWHSXSRANHVR I CERYH &RP SO0 DIGIWEXEMADIH/Z L@
DORZ * ( WDRIEGICAFHWAR SHIRQGHDGGLQ RIP DARQDYWDRIED GHHADY R GHALP LGH&RP SO0 VDG WG XEMADUHWFRP SIDGFHZ LW \KH SURYIMRQ/AHNVR W CERYH
1 \WH&RP SO0 DOGLIWEXBMGDUHA-DHR DDOM-P VFOHVR 0Q R WH* (0 DAUDYUH HIFGR IOWLYS WFBI.9 RUXSROH SILDIRQR [0 SHIRGGAUQ) Z KIFK WH

&RP SX) DOGIWEXEMADUHDHSHP KGR XVHOD R \KH* ( 0 DMIDY * ( DOGWH&RP SO0 \KDOFRRSHDMLQJRRG | W VR \BNH U-DRQEG DESURSUDM DRIRQAR

HI HRXMDM\XAK FHADNRQRUH SILDNRQDOG SURKAVY ( VDQGLIWS | LIDMATUI KWDQGLOMVIQWH* (0 DAMIDY



F WYXQEHIWRRG DG DIUHEWDNY (P ONAVQR UHBUAHQEANRQRUZ DU DAR\HVKABELOV R WH* (0 DAMUDYIRUXHE. &RP SD) DUGLW6EXEMADUH/RIID R
WHUUASHRAYHG YHAMG BXMQHAHY

G 2 QDGOWMH7WIHS DM DOGH A-BWDAHNRWIQBHUMRD $ R \WH7 IQUMRDOY WDGEHP DN/ LFHQUHS JUHHP HOACRE WWEAQY) DQ MG LOWLYS JUHP HOA
VRWHFRQADY WHWM VR DQ &RP SDQ $ FFRXQIGY 3RIFAHVDQG&RP SO) 3RIAHYDQG7UNQQ) 0 DMIDMKDORNRQEQ L D) UHHHFHAR* ( RUMWS [LADM/ * ( RAW
$ 1 LODMASXETFDIRYY * (- RUWS [ LADMASHIRQGHD LFOGQ) Z LKRAWWIP MINRQ VHIRUP DEDIHP HQVRU LU \WHW@IR D SRIA P DOMORIRKHUP DAY LOWKH* (

0 DAMIDY LH 3, QMUMY \KHESIUMIOG/ HIWUR 2 XUSRP P W HQIV D) SRMRQWHIR RUDQ. FRIXMQI® MP LOUSKUDH SURYLGHGE KK UAMAIRQ\KDEIGRAZSSO R OQ)
ZKRD GHAUSIYHWBIRUSKIDHQRAFRI XMQIO VP LMD * (1 0P HOQGO DWW

H 6XEVPAR WHIP L\INRQ/ DG FROBURONHNRW IQWYEHRANRD  &RP SDQ DGIWEXEMADUH/P D FUDM DOG\WHUUASHRYHFRQMPALYP D FUDMRQWHU
BKOD DQG&RP SI) DOGIWGXEMADINAKIORZ Q GHIYDAYHZ RINDQGP RAILFDIRY/R WH&RP ST $ FFRXQIY 3RIFHY/DIGWHERP SIQ 3RIAHVDG7WNQQ)
0 DMIDY

| 7KH&RP SIQ $ FFRXQIY) 3RTAHVOG\WH&ERP SI) 3RIAHY/ONG7WNQQ) 0 DAMUDYP D R EH L XWHGE &RP S DIGLIWEXEMADUHAHP SR HY LGFOAQ)
FRUUEARY PXOEP HY LFOAQ) BIRNHY DQE CRHHGDIHQV DOG\KSSTHY 1L GQVFRHEDYUTXUWGE CBSIFIEGY ¥ DQG UL XHGE DQOFTXUHR &RP SO DGIW
6XEMADUH/RUD) R \KHEXMQHAMY RSHIDIRQ/RUDAHVR &RP S DOGIW6XEMADUHAR Z KIFK KLV JUHHP HQAHDMAMY SIRVGHG\RDNKAK CFTXUHUH HRAM/DQDI P HQW
REHERXQGE DOREWDIRY/R &RP SI) DUGLWEXBMADUHYXQEHMLYS JUHP HQVHIDCY \WR\KFK &RP SO0 $ FFRXQIMY 3RIAH/DG&RP SO 3RIAHY/DG7WNQQ)
0 DMIDY DFRS R Z KIEK DIUHP HQWSIRMGGR* ( DQGSURYLGHG I XUHADKRK CFTXUUHAKDGEHTP MMGWRXHR \KFK &RP SI) $ FARXQIY 3RIAHY/OQG&RP S
3RIAH/OQG7WNQQ) 0 DAUDMRBD LOFRIHRAIRZ LW \KAK BXMCHIMAY RSHDIRQ/RUDAHN DIGQRAID . RKHUBMCHARY RSHDNRY/RUDMNVR WHOFTXUL

J 7RWHH WQAKDADQ * ( 0 DAUDYRZ GHSE\ D\MLG SOV DUHSURMGHEXQEHMYS WFGLL9 \WHSIRYIMROR \KFK * ( 0 DAUDYKHIXQGELUDOED0) XVHWHBR B
WHERP SI) DOGIW6XEMADUH/ORY) Z MWW Q) DOGOMHDAGERP SIQ $ FFRXQIMY) 3RIAHVDGERP SI) 3RIAHVOG7WNQQ) 0 DMIDY\KDOEH\XEWAMR DOR \WHWP
DOGFREAWRYV/R \WHUHBYDQADI UH-P HONBHEIHHD* ( DG RULWS |1 LODM DQG VKK \WLLG SOV SXOKOQMR Z KIEK \WKFK * (0 DMIDYKDYHEHHQSURMGG\R* (

6HANRQ 6L 6LJP DO DMIDY

D* ( \XEMPARDD H MY GICCRUFRQUFMICRED) DIRQVIQFRIGHANRQZ LMK * ( VDIUHP HOVZ MOKHGL 6LIP D3WRVIGHY DVGHIQHGEHBZ  \KDABTXULH* ( W
DAHWDFRDP DIUH/CRAR DAHWI FOIP WD/ ( PD. QRZ RULQWHIXXUH KDYHDIDQWAKHERP SO RAWGXEMGDUHY/DUIMEQ) \RBD RAVR \WHERP SO0 WRUW
6XEMATURAILQMIDOMH



R 61 6LJP DO DMIDYRZ GHSE * ( RUDQ R WS |1 LIDM/UADMY \RWHGL, 6LIP DSIRIUP LOXHE WHERP SO0 RUWGEXEMADUH/SURMRWH( || HAYH' DME\ IWRU
WHUHP SBR HY/ 1 REZWKMEDAQ) WHIRWRQ) * ( VDIUHP HMRAR DAMHWADIP VDI DQIWHERP SO RAWEXEMGDUHAKDRA \WIG\RDQ FOIP WD ( PD KDYHDW
D0 WP HJOQWERP SI) RUDQ R IWBXEMGADUH/DIMGQ) R RUIQFRQGHRAIRDZ W DOGVRBD \RWHH WO D DQ EUFKR D) REQIDARQ\R P DQEQ\KH
FRQLG-ONIDVR \WH6L[ 6LJP DO DMIDY E XVHR \KH* ( 1 0P HOQG0 DUWIQFRQGHAIRDZ W\KH6L] 6L1P DO DAY F DO XVH REHAXDQWHERP SO fVRUW
6XEMADUHALQMIDOAVHLQWHYSMGHWZ LW LWHP SB HHVIQDFFREIFHZ W \WHI RBIRQ) R \WH6L[ 6LIP DO DMIDY LFOGQ) XWHR WH6L, 6LIP DO DMIDYE\ WH
PXWRP HYRUVKSSTHYR WHOSMQHY RJ G D) FIP DUMGQ) RAWR FLURXP WBGRHYRUI CAWUHDMAY) \R DFTIP RUSURAHHACQ) DIOOXY ( RUDQ R LW 11 LIDM/E. RURQEHKDD
R D61} 6LIP D3URGHRIIQ $ |ILADMWHIR 7KH&RP SIQ DQGLWEXEMADUHYCFNGRZ GGEIHDG DI UHWDAKHEL, 6LIP DO DMIDYDQGRM-UP DMIDYRZ GHGE. RKHY
DOGUHIMGY \WR\KH6L] 6LIP DSURIUP DUHARQ LGHDNICDGG SURSUHDY LQRUP DIRY ) XUKHU\WH&RP SI) DIWHAR DQG\KDFDAHHIFK R W6 XEMGADUHAR \ENHDOIRNRY/
QHHADY RUDGYMEGIVR HOKUHWDAKHGL 6LIP DO DALIDY DG \KFK RAHUP DALY DHGRAAVFERHG\R D) 3HIRQRAMHMDOWHERP SIQ DG WG XEMG DU/ XQBWAKH
&RP S RURGHR LWEXBEMADUH/SIRXUA/IURP \WWHBL[ 6LIP D3URVIGHYWHUWIKVWR AVFRHVXFK 61 6LIP DO DMIDY

E | DOGWRWHH \WOAXHAMGE. WHERP SDQ * ( \KDIXVHFRP P HIADD UDRIEGIHI RWAR DAMAMHERP SO0 LQIWH I RWAR RREIQQRQ H FOMYHTRHQHY RU
RXHUCSSURSUDMUIKW VR XVH GXSIFDMAMMEXM SUTRNFHOQERKHE VHH SBRVWDVGHHADY P DMIDY FRIA-SIV \R\Z DHOGGP HKRGRBI\ GHAHADY |ROWHERP SDQ 06
W6 XEMADUHAR FRQIMXHWWHGL, 6LIP DSIRILEP LOXVHE! \WHYSMGHNLP P HADMD SURMR\KH( [1HRAMYH' DMIURP \KH6L[ 6LIP D$ FOGP\ 0 DAUFH/ %W P 0D 0 LQWIE
@& HAMRHIQ) ,(F 3520 2" (/ &RSRDIRQDIGI) RKHUBHIRQZ WM Z KRP * ( KDVDOFHQHWHIY \R\KFK 6] 6LIP DSIRIUP  HIFK D361 6LIP D3URVIGH)
SIRVIGHS KRZ HYHJWDAY ( \KODQRAEHUHNXUUMGWRSD D) 1HAVRURKHUSD P HQVRUGRXUDQ REQIDIRQAR HIEBI&RP SI) \RRAEQID \KAK CFHQHRUUWKW 7 KH3DWEY
DFNGRZ B3 HDQG D) UHH\KDAKHIHFOQ EH QR DAXUDGFHWDY ( VH I RWZ LOEHKFRHAM XCROKDARRP S RUDD. R W6 XEMGDUHYZ L@EHCEGIVY REEQ\XAK CRHQHV/RU
U KWRQDFR-B\BEGIWWLP VRUDADDD

F | DQG\R\WHH WOAMDARQRUSURNR\KH7 WJHS  DMWHERP SI) DG W6 XEMADUHY KDHQRARBEIGHS OFHQAY RURKHUCBSURSUDMULIKW [URP 6] 6LIP D
SURVGHY\R X\H GXSIFDMDQGAVMEXM D/QHHALDY \KHP DAMIDY FRIFHBV \R\Z DHDGP HKRERB)\ GAAUE-GIQ6HANRD  E WHERP SO0 DQGLWEXEMADUHAKDD
AHDHX\Q) 00 DQGOMKAK P DMIDY FREA-BW \R \E DUHDQGP HKRRRILVRZ GHGE. \WHSDW RUSDUNY/Z W Z KRP WHERP SIQ KDVEHHXTEGIVR RARIQ\KFK CEHQHVRU
RN KWOGUAMOWR* ( RQWH7UWIJHS DMODKAK P DAMIDY FRA-BW \R \E DUHDGP HKRERBILHY
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BHARD  7HP 7KWV$ JUHP HQNKDOUHP OQLOI XA RIHDQGH | HANQSHEHMUY XQBWAMP LCDAGLQFFREDGFHZ LW IWAMP V



BHAURD 1 R7HPICDIRY 7KV JUHP HOWP D ROD EHWP LODMEXSROWHP XWXDOY UMK DIUHP HWR \WHSDMH/KHAR , QWHHYHONR DEBLFK R \KLY
$ JUHP HQMKH\RBIDQGH FOMYHUP H3 R DQRQ EUHIFKLQ) 30V \KDTEHWR UHFRYHUP R GCP DI HY DG R REBLQLMQRRYHRUHTXAMEE®I UHIH

$57,8&/ ( 9,
&21), (17,8/,7<

BHAIRY  SRIIGOWNQRP DIRY 7KHSRYIMRVR \KLVS WFBIO , \KDODSSD WY FRQLGHOMORUSURSUHEY 1QRP DARQRUP DMIDY LFOGHELOWH* (
, QMIDRNDCBURSHW RAWH&RP SO0, QMIBRXDO3URSHW QFHQHS DOGWH* ( 0 DMIDYSURMGHS SXUMCQARWLYS JUHP HWE GRILG-ONO QRP DIRT  ( DFK 30V

35 HFHYLQ) 30WY  \KDTNHHE DO&RQ IGHM0 QRP DIRQR DRKMHUSDWY 31 WFBRMQJ 30 FRQ LGHNMICDGE KDERADGG \KDIFDAHWHUS HSUAHQEIYH/GRAR GLHA®
RUGEIHA® AVFRH UYHIDAYXOHRUFRP P XQFDMWR Q) 3HYRQ RAHMDQLWS FSUAHQEIYHYZ KR BDREIED GHERNIRZ \KAK &RQLGHOI0 @ RIP DARQOGGOM
CFHOHG\R UHAHYH\KRK & RQLGHIO Q RP DARQXQEHLS WG, , DOGIWGI DOFRXQHD D \MAK &RQ LGHMD0 Q RUP DR Z LWRXVKH SURLZ UNMKDFRQHAR WH' VFBRIQY
30V 7KH5 HHYLQ) 30V \KDEDXVHWHVP HGHIWHR  FOUHVR SUHYHQADOG UARDQWWH XQDARR L HGXVHRUGWBRAUHR \WH' WFBMQ 300MIVERQ G-I QRP DIRQE

DO R W5 HBUAHQBAYH/DVIWAUHO® XY RIWRZ QFRQLGHOMOQRP DIRQR DANH@DMH EXNQQR HHMBW KD DU-DRIEGIEEGR FOH

BHARD ([ FOMRY/ 7KHFRQIGHMDIN REDI DARQVIQWLYS MFBIO , \KDDGRAZSSD WD &RILGHINN QRP DIRQZ KIEK
D VRUEHRP H/JHHID DYOOEGNVRDQGNIZ QB \WHSEIF RNHAKOQD/DUAKXOR DGR SHP MRGAVFRKXUHRURKHZ IR XADPAELHR® RUGAWA® B\ \WH
5 HHYLQ) 30/
E WRUBHRP H/DYDOEGIRWHS HFHYLQ) 308 RQDQRQ FRQLG-QMICEDAYI URP DARXUFHRKMHWDQWH' [VFBRMQ) 30W SURVGHG\KDAKHS HAHYLQ) 300V KDVR
NIRZ GGEIHWDAKA \RXUFHZ DVDAKHWP HR QVFRKUBHWR\KHS HAHYLQ) 300V ERXQGE. DFRQIGHQMDN DI UHP HYZ W RURKHUREQIDNRQR VHRUHR Z KIFK Z DVEUHIFKHG
B WHAWFRXH
F KDVEHHQRUVKHMIWULQE-BHIG-Q® CFTXUHGRUGHYHBSHGE. WHS HAHYLQ) 300V Z KR HMIPHWR \KAK & RQ LGHND0 Q RUP DARQDOGZ KRAWRMHE VH
YIRDWY 0 FRQLGHQMIDN DI WHHP HOAZ W RURKHUREQIDIROR VFFUR WRWH' VRERICQ) 304V
G Z D/IQWHSRXAMRQR \KH5 HHYLQ) 300V DAKHWP HR GWWRKUHE \WH' LWFBMQ) 30V Z MKRAWHAMPNRQ DR FRQ LGHOMIDY RU
H VUTXUG B RIOOTXHANRD LOMUIRIDRUHY WNXHIVI RUQ RIP DMRQRUGRRP HOW \KESRHD AYIAQYHWM DAYHGHP DQGRUMP LOUSURHW \REHAWRMGE )
* RYHIP HQBCS KRN LFOQQ) EDON U XORY CRMY LQOFFR EDAHZ W\KHUDAKRINY  RUSXOXOQWR DSSTECEGY ¥ SURVIGHGWDAKHS HRHYLQ) 300V L X\A/DID
UWDRIEGIHIRWWR SIRYIGHWH' [VFBRIQ) 304V Z W Z UMK QRIFHR \IKFK UNXHWNRUGHP DG DVSURP SI® DY



SUIRNFTEGIXQEHH AP WIFHARWDAH'  [VAERIQ) 3D \KDTKDYH DQRSSRUMQW VR VHHN DO CESURSUDM SURMAMYHR.GHURURKHUDSSURSUDMUWP H3. L | XUQMKHY
ROD \WDABRMROR WHE&RQ LGHI0 Q RIP DIRQZ KIFK LVIQWHRSIQROR \WHS HAHYLQ) 300V FRXQHIBIDD WNXUAG DQG UL \ENAY DQG FDXHVIWS HEUAHQBAYHAR\ENH
DORMHUWDRIEGMREYQHHADY R RABIQFRQ LGHNONDR HOWVRUID \XAK &RQLGHD0 Q RIP DARQUATXLUHGWR EHI XUMKHG 6 XEMPARWWHI RIIRQ) \KH3 DWW KDV
UHRHYHG VKA BNDXHIRUGHP DOGP D WHHIWUAVFRHRUSIRYVIGHDD &RALGIN0 QRP DIRQWRWKHH \WONHNXUGE, KK/ ¥ DARDBMGE FRQIHDRIE @ 1X0
SURFHWRUNKFK * RYHIP HBCS XKRIMNY

BHAURD  _&RJIG-DNID 2 EQIDIRDY 7KH5 HAHYLQ) 30V \KDTHIAXUA B\ LOMKANRY &RQMPARURKHZ [VHZ [\ W5 HBUAHQEBRYH/ARDAKAK 5 HEUAHQBMHY
FRP SO Z W\KHSURMMRQ/R \MLYS WFBHO , 7 KH5 HHYLQ) 30V \KDTIQE-P QU\ DIGKRGKOP GWAKH' WABMQ) 30MV LOWHHYHIAR DQ EBIFKE \WWHS HHYIQ) 300V
5 FRUAHQEAYHVR WWLV/S WO, 7 KHS HRHYLQY 300V \KDIBLURP S® CRM \WH' VFBMQ) 30V LOWHHYHQWKDAKHS HAHYLQ) 304V BOUVR 0 XQDXAKRU HSXVHRU
AVFRXNHR WK &RQLGHON0 QRP DIRQE. IWRUWS HSUAHQEAYHY DG KDEBLURP SW® \ENHDOIRNRQ/GHAHADLY VR FRUHANDQG SURYHAKAK XVHRUGVFBRXUA
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6HAURD  _QEP QIFDNROR &RP S &RP S \KDE@IX® LQG-P QI\ DOGKRBGKOP GW* ( DOGLIWS | LIDM/DG\WHUASHRAYHQWRARY RILEHY HP SR H
DOGIHQV FROIBAIYHD 3* (. Q3P QUHG3DWY |URP DOGDIDQMD DOGODRWAY GP DIH/ (CEONY FRWV LFOGQ) UDRIEGIDMH I HY DUGH SHOHY
FRIDAHD 3 (POIWV LGRAUGE DO \XAK* (,QE-P QIHG3OMY EDFGRODD WILGSOW FOIP DIMQ) RVR RUMHIIG \R L H A-BWRUID \MLLGSDWY , QMIBRAXID
SURSHW FRYHIGE BHAURD  &RP S VRUWEXEMADUHMEFK R \WLV$ JUHP HOARU L WHSHIRIP OOFH UHGHIQ) R1HIQ) R SHIRP RUBHIGHU\DB! RIHIQ IRJ
\OB! GHYHBSP HQASURP RIRQRURKMHUGVGRIMROR SIRGAWRMHYLFH/E, &RP SO RUDQ R IWGXBMADUH/R SIRGAN DG HYLFHXMQ) RUBDFGROWH* (|, QMIDRNID
SURSHW CFHQHGKHIXQE-U LFOGQ) SIRGANVITEMN FIP V RURKHUS VHR WH* (|, QMIBRMICBURSHW RU* ( 0 DAMIDY

HANRD  _QEPQIFDNROR * ( * ( \KDWIX® LGP Ql\ DIGKRBGKOP GW&RP S DOGIW6XEMADUH/ DG WHUUASHRWHAWRRY RILFHY HP SR H/OG
DIHQN FRIDAIYHD 3&RP SO .QE-P QUHG3DWY |URP DOGDIDQM) DGOD [P IHV/IGRAAGE D) \KAK&RP SI) |, G-P QUIHG30M EDAGROD \WLGSDW FOIP
DUMCY RAUR RUUHDMY W L H AF-BWRUDD \MUGSOMWY , QMBRMICBURSHW FRYHIGE, 6HRMRD  * ((VRUIWS | LADMAEURK R \WV$ JUH-P HOARU LU WHSHURUP DQFH
UHEHQ) RIHIQN\RSHURP RUBHIEHUVDB! RIHIQ) | RANOD! GYHBSP HQASURP RIRQRURKHUGVSRIROR SIRGEWRINAYIFH/E * ( RUIQ R WS | LIDM/R SIRGEV
DOGVAYIFH/XMQ) RUEDHGROWHARP SI) , QMIDRNICS URSHW CFHQHGKHIXQE-U LFOAQ) SIRGENVITEQN FIP V RURKHUS \HR WH&RP SIQ , QMBRXDCBURSHW

BHARD  _QEPQW3RAHUWY $Q 1QE-P QUIHGSOWV \XEP WY DOLQEP QW RDP XQEHBHWR) ~ RU_ D/OBSIFE®! 2.Q3P QUHG3DW \KOD
D SURP S® QRN WHLQGP QI\ LQJ 30WXQEUGHRIRD ~ RJ_ DVOSSTACE®! 3.QGP AN QY



30W R \KKFQIP 1QZ UMY DOGI XK \WH, QAP QI\ L) 304V Z W DFRS. R WHCBSTFLEGIFRP P XQFDIRY GRIFHRURKHUCANRQ UHDIG) RKHHHINRUZ KLFK

LQE-P QWY MARXIKWSURYLGHGWDALR | LOUHWR SURVLGHVKAK GRIFH SXWXOQAR KLY FIXH D \KDTUHIHYHWH, QE-P QU LQJ 30MVR IWIQEHP QULFDMRQREQIDARY H AHBAR
WHH WK | OUHP DMIDTD SHYAFH/WH, QE-P QU LQJ 30ROV R GHHGRAMABWHFDIP  E JLYHWH, QG-P QU\ LQ) 300V \KHDAWRIN LQ RIP DIRQDOG
DAMMBGRHQHHADY R GH HIG ROVHNBINKAK MWRUSURAHHAQY LQVKAK DP DQGHUDVKH, QG-P QU LQ) 30V \KDDEHMP LCH 006 F JLYHWH, Q3P QUM LQ) 300V VRBIFRQARCR
WHGH HQH LFOAQ) WH UL KVWR\HBRAARXQUHD DAKH, QG-P QU LQ) 30MVVH SHH DOGWHVRBIUI KVWIR FRP SURP IVHDQG\HNBIVKA KIMRUSURFHHAQ). SIRMGHS KRZ HYHJ
WDAQWHFDHR WHIRHIRQ) FODXAHY E DOGRU F WH, QAP QU LQ) 3004 \KDICRAZ LKRXRHZ UMK FRQHAR \KH, QG-P QU LHG 30V FRP SURP VHRUVFINBILD \KWRU
SIRHHAQ) XQBWAKRK FRP SURP VHRUVHINBP HQVL. VARBD | RUP RGHEY @P DIHY | RUZ KIFK WH, QAP QU LG 300V \KDOEHUASRMED! 1L GRHVGRAP SRHLQWGRIYHRU
RNHUHDABEGIBIH DI DOWKH, QG-P QULHG30WMY DQG UL LGFOGHY DOXQFRQAUMRIDOHBDHR WH, GE-P QILHG3DW | URP DIICEMIY RYFDP VAKDATUH\WH\XEMANP DIRUR
WK SIRHHAQ) 1 REIWMBOECQ) DO WCQY LQVKYS FGH9 ., VRWHFRQADY Z W UASHRARD) FOP FRYHIGE 6HANRD ~ RU_ DVOSSIFCEG! WH, GE-P QULHG30W 1Q
IWFDSCAW DAKFK P D' SDMASDMIQWHGH HOHDMVRZ QH SHOH

BHARD  _7KUG3OW.3 7RWWHH WOAKDAIY , QMBRNICBURSHW RZ QHGE DWLGSOWY IKECFHMGXQEHUBHAIRD — RJ_ B\ D/ IFHQRUNKK/ LFHQRU
\KOOR | HAR SURYIGHWH/ LFHQHHZ WWHEHHIWR D UHSUAHQBINRYY Z DU DOGLQE-P QUIAVIQFRQGHANRZ W \KAK , QMIBRNOCE URSHY WDNTUHSHIP (WG \R EH
RIHIGE KK/ LFHQRMRWH/ LFHQHHXQE-UDOG \KEMPAR WH\MP \/DOGFRAMRQVR WH CSSTFTEGIDI P HQV

BHAIRD ' .6&/$.0(52) : $55$17.(6 68% (&7 72.6(&7.21  UB727+(5: ,6( 127: ,7+67$1' ,1* $1<7+,1* 72 7+( &2175$5<
+(5(,1 7+( ,17(// (&78%/ 3523(57</,&(16(' %< 7+( / ,&(162538568$1772 7+,6$*5((0(17,6)851,6+(' 2$6,6" : ,7+$// )$8/76
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),71(66)25$1< 3$57,&8/ $5 385326( 7,7/ ( 121 ,1)5,1* (0 (17 48%/,7< 86()8/1(66 &200 (5&%$/ 87,/ ,7< $' (48$&< 25 &20 3/ ,$1&(
© 7T+$1</$: ' 20(67,&25)25(,*1 $1' ,03/,(' : $55$17,(6$5,6,1* )520 &2856( 2) ' ($/,1* 25 &2856( 2) 3(5)250 $1&( ($&+ 2)
7+( 3$57,(6(; 35(66/<' ,6&/ $,067+$7,7,62: (' $1<'87,(6127(; 35(66/<6(7)257+,1 7+,6$*5((0(17 $1' : $,9(6%1" 5(/($6(6
$1<$1' $// 7257 & $,06$1' &$86(62) $&7,21 7+$7 0 $< % UB6(' 8321 $5,6( 2872) 255(/ $7( 72 7+,6$*5((0 (17 25 7+(
1(*27,$7,21 (; (&87,21 253(5)250$18&( 2) 7+,6$*5((0 (17

BHUWRY) ' .6&/$.0(52) &216(48(17.$/ $1' 27+(5' $0$* (6 27+(57+$1 ,1 &211(&7,21: ,7+$1< %5 ($&+ 2) $57.&/ (9, 12
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BHAURD S \WXP SMROR 51MN 7KH/ [FHQHHKHIE: DAXP HYDIUM DG ACELMWN LOFRQGHANRDZ W IWXVHR WH* (, QMIBRNICBURSHMY RAKH&RP S
, QMBRXDOBURSHW DAKRHFDHP D EH

$57,&/ (9.,
0,6&(//%$1(2863529,6,216

BHAIRY S WLICPHW

D 7KIV$ JUHP HOWKDDGRAEH DM QCE®! 1QZ KRBIRUQSOWE D) SOV KHMRWR DD WILGSOW LGFOQQ) $ 11LADAMYR DY SOV KHBR Z LWKRXVWHSURUZ UMD
FROHMR \WHRMHUSOM/KHIR DOG0Q  DIVP SWG DAL GP HOAZ LWRWYKAK FROHANKDOEH Q@G YRG 1 RE MMEGEQ) WHIRMIRQ) \MV$ JUHP HOWP D EHDALIGHS
B D) SOWKHMRDVIRGBRZ VZ IWRAWRBEIQQ) \WHSURUZ UMHDFRQHAR \RHRKHUSDMEYKH MR

L* ( LOMVVRBIGVFHNRD P D DAIQWYS JUHP HOAMDQGO) RUDOR IWUIKWXQEHAMLYS JUHP HOADQGP D GHBIDMDQ RUDTR LWGAME/XQEHMLY
$JUHP HQAWRDQ $11LADMR * ( DATQD WP H Z KIFK H SUAAMD CFAHBWAKFK DAL P HQAQZ UMY COGDAKP HY DYCBSTFIEG! D) \KFK GAKY SIRVIGHGWDN ( \KDTFRQMXH
R UP DQACEG! RAHSHIRP OFHE. \MFK DALIGH

IL &RP S LQIWM\RBIGVFHNRY P D DALIQWLVS JUHP HOAMDQGO) RUDTR IWUIKWXQEHWLYS JUH-P HOADQGP D GHBIDMDQ RUDOR LWGAMH/XQEH
WV$ JUHP HOAMR DD 6XEMADY R &RP SO DAI) WP H Z KLIFK H S CFRFBWAKFK DALI QP HOAQZ UMY DQGDWAP HY DVCSSIFIEG! O \KAK GANY SURNG-G\RDV
&RP S \KDOFRQMH\R UHP DQALEG! RAKHSHIRIP DFHE \IKFK DALIGHH

L ( OFK SDMVKHMRP D DALQDQ) RUDOR WKW RUGHBIDMOQ) RUDOR LWGAMEY XQEHMLYS JUHP HOWR L CQOFTXUHUR DORNXEWTQIM DOR WH
HIXWY RUDKHVR WHEMGHVR \KFK SOV VR Z KLEK \KLV$ JUH-P HABHIDM/RU LU \RHVKLYLYLQ) HQIMV LQDQ. P HIHU FRQRICDIRY HIXW H FKOQHRUWRIDQ] DARY
LQYROLQY \IKFK SOV SURYLGHGWDAKAK CFTXULHURNKUYLYLGQ) HQMWY DAKHFDHP D EH H HRXAM/DQDI UHH-P HOAMR EHERXQGE! DIDNHREQIDIRQ/R \KFK SOV XQGEHAKLY
$ JUHP HQADQGDFRS, R \WFK DI UH-P HQMA/ SURYLGHG\R \WH RIHUSDUMY KHIMR

E 7KWV$ JUHP HONKDOEHELQRQ) XSRODWGLOQUHWR\KHEHH WA DOGEHH RUAHEGIE, \WH SO KHIR DOGWHUNXFRHARY G DO SUAHQBMYHY DOGSHP WG
DALIQV $ @IFHHULI KW DQG FRYHIDQW FRQIEEGHE KHHQWKDEIXQZ LW DI QMBRXDCBURSHIV R \IH3 DM QFHQHG KHIMXQEHUDQG\KDOEHE.QAQ) RO \KFFHARYLQ
LQMPNRUDIMIQAKHIR

BHARD  * RHOQ/ 7 7KIVS JUHP HONWKDOEHIRHIOHGE DG FRQANKHG DUG QM SUMGLQDFFREDGAHZ W\KH/ [Z VR WHE\BMR 1 HZ <RUNILWHSHRMYHR
WHARFHR / [Z VSUCASBYR \WHE\BMR 1 HZ <RINRKHWDO6HRAIRD R WH* HHID®? EDDIRYY/ [Z R WHB\BMR 1 HZ <RN



6HARD ) RIFHO DMXUH 1 R3OV KHHR RUDD 3HYRQOANY RQIWEHDD \KDTKDYHOD QCEOYV RIASRMELDN | RJDOUHR I XOLAD) REQIDARY RKEHAXDQD
SD P HWRE@IDARY XQGHMAYS JUHP HYWR B DVDQG\RWHH WVR Z KUK WHI XOLEP HOAR \XAK REQ DARQLY SUHYHIMG | DAXIDMG KLQEHIHGRUGHD) H5 DY DFRQHNXHFH
R FURP WIGFHVR ) RIHO DVIKUH $ 300V FDP 1Q) \WHEHH IWR KLY SURYIMRQ\KDID DARRQDY UHDRIED SUTPNTEBIDNMAMHRARXUHFHR DY \KFK HHW L QRN WH
RXHUSDMA/R \WHQDMHDQGH WR [0 \WKFK ) RIFHO DMKUHFRQAMRQDG L XVHGHAD HFHWR BP RYHDQ \WAK FDAOHYDOG UAKP HSHIRUP DOFHXQEHMLYS JUHP HQW
DARRQDVI HDUE®!

BHAURD 1 R $ @QRIAHY UNXHWV FIP V GHP DB/ DQGRM-UFRP P XQEDMRQYXQEHAMLYS JUHP HWKDTEHLQZ UM DG KD@EHJILYHQRUP DGH DQG\KDD
EHGHP HE\RKDYHEHHR X JLYHQRUP DEHXSRQUAHSWE. GHIYHY LQSHIRQ B RYHOQUIKWARXUHNHYIEH B\ 1CAVP LIZ W UFHSWARQILLP HG IRTRZ HSE GHIYHY R DO
RULDOYIDRYHQLUIKWARXUHMYIFH RUB\ U IMAMHG RUPHWLHG P 0O SRUBIHSUHSOG WMQUFHSABTXAMG \RWHUASHRIYHS DU/ DARHI RTRZ 1Q) DEAHAMY RUDNKFK
RKHUDGEENI RUD3 DM DAKDREH\SHA LHELOD RIFHJILYHRLQ CFFREDFHZ LW WKLY 6 HANRD
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BHAURY  BHYHIAMN 1 D) WP RURMHUSIRYMRQR \KLVS$ JUH-P HOAVLQYDIG (GBI DCRUGACSCEBIR EHQ HYRAGXQEUDD / [ RUDVDP DMMUR SXEQF
SRIA  DORNHUFRQEUWRY DG SRIMRVR \MLV$ JUHHP HINKDDQHYHWHBW U DQLQI XA RUIFHDQGH | HAAB SROVKAK GHMIP LADNRQWDADQ. \WMP RURKMHUISURYMEQLY
LQYDIG [GBICCRUGFDSCERIR EHQY HYRUAHG WH SO KHMR\KDDQH RIDMLQJRRG | MM AR P RAI \WLYS JUHHP HIAR DAR H | HFAAKHRUWICDO QAR \KH3 DMV D/FERHD
DVSRMEBILQDP XMW CFA-BWIEG!P DEGHIQR.GHWDAHWEQLRNRQ/FROAP STAGE \WWLV$ JUHP HOAEHFRQUKP P DIMG DYRUILCDID FRQM STOMGWRWKHJIU-DMI WA
SRWEG®!

BHANRD QNS JUHP HOM [ F-BWD/RKHZ VHH SURR® SIRVIGHGLOWLYS JUHP HOMKLYS JUHP HOMGFOQQ) WH( [ KEWKHHR \RIHKHZ MWHO DX
$ JUHP HQAFRQUAMAKHHMHDI BHP HOAR \KH3 DY Z LW UASHRAR\KH\KEMPAP DIKUR \KLVS JUH-P HOADQG\KXSHYHEHY DOBURUD) UHHP HOVDQGXQEHWNQIV ERK
Z UMWODQGRIDD EHE HQRURQEHKDD R \WH3DW¥AY/Z W UASHRAR WH\XEMANP DIRUR KLY JUHHP HQWV

HAURD 1 R7KILG3OMW %HHLIADIHY ( [ A-BWV/SURYIGHGLOS WNFGIO ., Z W MSHRARWH* (|, QE-P QILHG3DMAVDGERP SO0 , QEHP QULHG3 DAY WY
$ JUHP HQAVI RAWHVRBIEHCH IWR \KH3 DAY DQG\KHUSHIP IWGAXFFHARY DG DAL QVDQGQRMQ) LOWKVS JUHP HIWH SUAIWRULP STHG LV IQMIEHGWR RAKDOFRQ HUXSRY
D0 RAHBHYRQRUHDMY O B DORUHNXABEGIUIKWEHH IWRUBP H3 R D (DMUHZ KDARYHUXQEHURUE. WDRQR WS JUH-P HQV

BHARD  3XECE$S QURXCHP HON 7 KH3 DM AKDTFRQXOZ W HIFK RKHUEH RIHIMAXGQ)  DQGJILYHHIFK RKHWHRSSRIMQW \R UYL DOGARP P HYXSR) M)
SUAWUHBDHRURKHUSXEQE WP HONZ W UASHRAR \KHWDQORANR)/FROM SDAGE, WLV JUHP HOAVDQG\KDDCRAMKHDR. KK SUAW/UHBDHRUP DNHDQ. \WKFK SXEQE
DA HOABUR MR VKK FRQXGIBNRD H A-BWD/P D EHUTXUHGE) DESOFCEGY [ FRUBUIRAHWRUE. REQI DARQ/SXUXOQARDD QXY DI UHP HAZ W D0 CDARDOHRUMEY
H FKOQIHRUCDIRDORXUMEN TXREMRQM ikP

HARD  $PHIP HOM RSUIRYIMROR WLVS$ JUHP HUWP D BHIP HIGHGRUP RAILHGH AF-BMR. DZ UMKQLOIKP HYWIGHGE, DIDAHSOMEVKHHR 1 RZ DYHUR
D0 SOWKHMRR ) SIRYIMRQKHIR \KDOEHH | HANHXQBWH STAM® VAWRW LQZ UMY DOGH HAXAGE: \WHSDW KHMR\RZ OVIQ) 7KHZ OYHUE 0Q SOWKHMRR D

EWFKR D) SIRVIMRQR \KV$ JUH-P HONKDORARSH.DMRUBH FRQIMKHG DVDZ DYHUR 0D REHAEHIXHNBBERK

BHARD  _5XGVR &ROMKANRD , QMSHBIROR WS JUH-P HONKOOEHIRYHGHGE, WHIRTBZ LQ) XBVR FROMKAIRY D Z RUB/IQ\WHMQIXTNKDOEHKHB\R
LCFOGHWH SOUDCDOG YIEH YHID DG Z RB/R. RHIHIGHMKDTEH KHIB\R LGFOGHWHRMHUI HIG-UDWHFRQM VBT E UH HIHIFHARWKHWMP VS LIFB! 6HRNRD
SOUDIWEBK DQG( [ KIEMIUHUA HHIPHARKHS WFGY 6HRAMRQY SOMIUISKY DQG( [ KIEWAR\KLYS JUH-P HOAKGDWRKNHE IVVGHALLHG F WHZ REG3LGFOAQ) DGZRB/R
\IP LOMULP SRIWKD@P HIQA LFOAQ) Z LKRAWWIP MIMRY G SIRYIMRQKDASSD Z KHYCESURSUDM \R\XFAHALYHHYHOVOQG\WIQLAMRY,  H \WHIEGIR FROMVOG
KHOAQIVFRQEIGHE KHIHQDUAI RUUH HH{FHSXUSRA/RID DOG\KODGRADH ALY Z D \WHP HIQQ) RUQMSHBIROR WIS JUHP HOWGG | \MLV$ JUHP HWKDTEH
FROMKHG Z MR DGWR Q. SUKP SRQRUKGI BT FROMKABRORULQM SABNRQ DI LOWMKH3 DY GIIWY RUFDMCQJ DQ LOKNKP HIMREHGID WG



BHARD ' L\VSXMS5 HROWRD $Q GVSXM FRURYHY RUFDIP DUMCQ) RAWR RUUHIMEY VKLV JUHHP HOARWH YDA LQMSABINRG EWIFK RAMP LCDARQR
D0 SRYMRQR \KV$ JUHHP HONKDOEHUARYHGIQIFFREIFHZ WS WL . R \KHO DUALE JUHP HQV

HAURD  _6SHAILE 3HIRP OCRH ( DFK 300V DANGRZ GG HY QG DI UHH/ARDARHEUTFK R \MLV$ JUHHP HWZ RXES FDXOHLLSDUEGIETP DIHWR DCRKHUBOWY O HAMS
WHIE\ DOGWDAKAK 304V Z LAGRADYHOQDEHDOMUP H3. DAY 7 KHIH RUH \WHREQIDARQVR \KH3 DY XQEHNAYS JUHP HNKDOEHHI RAHEGIE, DG-RUHR \SHLULE
SHIRP DFHIMKHGE, D) FRAWR FRP SHAQAMUMGARY DQGCESURSUDMIQMGRMHUAIH P D EHOSSTHG| RUDQGI QAMGLOFRQGHAIRQWHBZ LW 6XFK UHP HAH/\KDD
KRZ HYHU EHPYXP XOYHDQG GRW FOMYHDQG\KDOEHIQDEAMRQWR D) RAHUUP HAHYZ KIFK O 30MVP D KDYHXQEHMAYS JUHP HWRURKHZ M

BHAIRY - DYHUR -X\Y 7UDD( $&+ 3857< +(5(72 +(5(%<: $,9(672 7+( )8// (67 (; 7(173(50,77(" %<$33/ ,&$%W (/$: $1<5*+7
70$<+$9( 72$ 75,8/ %U< -85<,1 5(63(&7 72 $1</,7,*$7,21 "' ,5(&7/<25,1' ,5(&7/<$5,6,1* 2872) 81' (525,1 & 11(&7,21: 7+
7+,6$*5((0(1725$1<75$16$&7,21 &217(03/$7(" +(5(%< ($&+ 3857< +(5(72 $ &(57,),(67+$712 5(35(6(17$7,9( $* (1725
$77251(<2) $1< 27+(5 3857< +(5(72 +$65(35(6(17(" (; 35(66/< 25 27+(5: ,6( 7+$7 68&+ 27+(53$57< +(5(72: 28/" 127 ,1 7+(
(9(172)/,7,5$7,21 6((. 72 (1)258&( 7+()25(*2,1* : $,9(5$1"' % $& 12: /(' *(67+$7,7$1" 7+( 27+(53857,(6+(5(72 +$9(
%((1,1' 8&(" 72 (17(5,172 7+,6$*5((0 (17 %< $021* 27+(57+,1*6 7+( 0878$/ : $,9(56%$1" &(57,),8&$7,216,1 7+,6.6(&7.21

6HARD 5 HDMROKISR \WH3OWY 1 RMQ) FRQEIGHEKHHOQLYIQMGHGRAKDOEHGHP H3\R P CNHD 30 \WHDIHQM-P SBR HH STVGHURUNEQAHOMUHUR WH
RXHU3 DM RUEHGHP HE\R SURYLGH\KFK 30V Z [\ WHSRZ HURUDAKRUMY \R CRARQEHKDD R \WHRHU3 DMV RUMR ELQG\WHRKHUSDMMAR 0. FRQUFAD UH-P HARU

DUDQIHP HAZ W D) RAHULQAVIGOTRUHQMY

BHARD  _&RXQMEDW 7KLVS JUHP HWP D BHH HRAMGLORHRUP RIHFRXQMSOW HIFK R Z KLFK Z KHQH HRAAG\KDMEHGH-P HG\R EHDQRUWLQICEXAIOR
Z KL ENHQ\RI HXH\KDIFROQANMMAM RGHDQGWWHALP HDIUH-P HOQV HIYHY R DQH HRXARMGFRXQMEOWR DMIQDMUHSDIHWRMLYS JUHP HOAR | DRVP LBIVKDEHDYH | HAMH
DVGHIYHY R DP DO H HXWGFRQMSOVR 00 \KFK$ JUHP HW

S7TKHUP DGEHUR \MLY SDIHKDVEHHDLQMIIRIDED GIVEDN@



1 71(66: +(5(2) *( * (&& DQG&RP SO KDYHFDXVHEWLYS JUHP HQWR EHH HRXMG ROWHGDM | LLWZ UMKMDICERYHE \WHUUHSHRIWHGKO® DR H3
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(. +.%76

(i +%7$ * (5 HINRNMS, QMBRNOCBURSHW
(; +.,9%7 % &RP S 5 HANRANS, QMBRXNOCBURSHW



1RH

G +.%7$
* (5 HWMBMG , QMBARNXDOS LRSHINV



(L +.%7%

&RP SDQ 5 FWMBAMS , QMBRMDOB LRSHIV

$SS 6HUDO 3DMWV ' DMR ' DMR
701 $ EVADRW 1R

1R ) Ly , WKOCHH

([siH/

0 HARGIRU X0  $ GOOFUAWDGY WP VIQWRSOW D \WHFUDIRQR DGOCFUGWOLG DG

&UEAVEDE6\ VWP E WHXVDIHR DOOFUHGEWDS 7 KHFUWDIRQEHLQ/Z M\WHUFHSR D
DSSIFDIRQE. P HIKDQWRUD GOOFUHAWDLE 7 KHIMAKLQ) RUDQ] DARQIAXHAKH
GOFUHAWDLG\R\WHCSSTFIQA7 KHXVHUP D P DNHDSXURDHZ W WHGTO
FUHEWADLG DAHAKHUD SULYDM @EHCP HIKTQARFDNRQ RUDAD GRDNRQCFAHBWY) \KH
EDQNLG 7 KHHEFDMRQ/P D WDEWRIDCEK\ FDOBFDARYY DZ HE MMROWH
, QMIHARUDFDEER :  KHODSXUFKDVHLY P DGHDADP HIACQANRFDIRY WH
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