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BX\ LQJ) JURXSV LMY DARADIRQY DG KHIBNFOUHVHLEHSURMGHY Z KIFK. LQRXUBXMGHN DG LOWLY SURSHRMY Z HUH HARDVRXUP SDNGHY” 7 KHWP VR \WHSURIUZP VDD
UANXUHFRRSHIDAYHH | RWEHE HOXVOQGRAUSTNGHYR YD Q) QDM DGGH BHAR HATEDK DIGRSHDMWHSURIUP V 2 XUXVHR WHMP 2 SONGHY R UH HARWHH
HQUMEV LY QRAQAMG-G\R DG GRYVQRAGAFUEHRXUGI DOMIMRQKLS Z W WHP - 1P SO \KDAD GBI COSINGHIKLS RURMHUUHIMRQKLS H MVEHE HHO\KH SO RURGDMOQ
(BIDOSONGHIKLS RURKHIUHDMROKLS 7 KHS DYHIIHGQIW R RUHDIRQKLS Z W UASHAAR DVSHAILHGIURXS R SIMGHYRUSURIULP VIVP HDKUHERQDZ HIKWGDYHDIH
EDIVE. SOARP UYHOHIRUKH\ HUHGG' HP B I RUWRVHSDUEHY R RUDTSONGHY SOMASDAY LODSIRIUP  EDHEROWHEMHIFK SONGHUHIMRQKLS RU
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SXETFDIRYY/ DG RMHALLEG SO \VRXUAHY DG RMHULG RUP DIRQLYIURP. RXURZ QEDBIDNGP DUNHABMOLAK WWDVZ HFRP P MWIRQ $ @R WVIQ RIP DIRQLQRYH/DYDUHV R
DAXP SWRQ/ @P VBNRQY/DQGP HKRGRERI LHY DG LV IGKHHM® \XEMRAR XGPHMBQN DOG\WHH RUH\ RX DHFDMRGHE CRAR JLYHXQGMHZ HI KV WG GRXIK Z HEHIHYHWWDAY
WRHLQGAMY SXECFDNRQY DG RKHWLLG SOMV \RXUAHY DUHUHICE®! Z HKDYHQRACG-SHIGHQ® YHU HGWHIFPUIR. RUFRP SBIMHWVR 0D R WHWBI URP \KRH
SETFDIRYRMRXFH/ G\BIMP HIVIQWMY SLRSHAMDAZ HOHWH@UHASURYIGLUR  SUYDMOEHFHAWDLG/LQWHS QUWMGE\BIMY EDHGROSXUKDH YROP HDQG
UFHYIEGY DHEDHGRQIMKHQ®P BHU
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7R DAHWDQGLOMIDT U-SRYAWKHUHYHXHSHIRP DFHR RAUNKUHH\DBY SIMRP V Z HXVHDP HDAXUHZ HUH HARDVE SDARP BYHXH 3MIMRP BYHHIVKHP R
WUHOCHIMP VIQRXUERP E.QHG6\BM HOVR ( DQQIVSUSIWHGLODFFREIFHZ WS 6 JHHIDD CAR-BAMGOAFRXQI) SICHSBY 3* $$3° 3 LQMIMNDIQGI HVRQEIDY
SOV RKHULGFRP H G2 UABIGUMKDUHDUDQIHP HQV' 3@MRP. UHYHOKHIWHD LV QRADP HDKUHSUAHQMGLQDFFREIFHZ MK* $$3 ) RUDUHFRGALADIROR SIIRP UAYHOH
RLQMBMADGG | HVRQBOY \HH20 DEIHP HOAV IVAXWIRQDGS OMVR ) LDGADCR RBUMRQDGS HXWR 2 SHDIR)Z 5 HXOVR 2 SHDIRQZ ) RAKH7 KUWHO RQKV

( @EG0 DK DG 2 3OMRP $@OMY OJG0 DDIHP HOAV WAXWIRQDQGS COOMYR ) LOCADDS RIBMRQOGES HXAVR 2 SHDARQZ 5 HXOWVR 2 SHDMRY/
2 ) RAWH<HI QGG HAHP BHU 2 3OMRP $ @OMY : HGBANHEGUKDHDUDI HP HWEXWER QRAGHGANRK-UOHIM H SHOFY \KAK D/LQMIW] SHOH
SURYIMRQI RUBDQGWH/OQGRKHUH SHOH BHFDAHWRHLMAP VOHP DI HG| RAKHEXMGHND/DZ KRB! : HEHIHHWDABINRP UHYHKHLYDXVH XCP HDXUHVR LOMHRRLY
EHFDAHIBBUAHONVP DI HP HOVYLEZ. R WHQHABYHOXHFRQMEXWROR HIFK R RAUSIMRIP V 7 KLY/P HDUKUHVKRXES GRAEH FRQUGHIHE D\KEMMMMI RUQM G HVRQ
EOQ/RURKHUP FDXUWR SHIRWP DQFHZ HKDYHU-BRWG LQDFFREFHZ W+ $$ 3

: HDOR SUAHQNEHWSIQFCSABCUDIRY | RARHERP SI). FOBXOMMSRQDSIRIRP DEDMY $ VDG \DYQIVIQGERKREQ) ARP SO WHERP SDQ KIMRUFDD KD/GRW
EHQUATXUGE. B XDRYVR GVFRHFEMICUDARY DQG\WHH RIAWHHFCEMICUDARYDHGRQ* $$ 3 P HDWWY © HEHIHYHWKHHFDSMICUDARY CUHXVH XCP HDWUA/AR LQYHIRLY
EHFDAHWH DHZ 1GHD XVHGE DDOWWDQG U XMRYMR DAHWAKH FOBMIOSRMROR! [ LGDADOHYLRHYFRP SOQHY DIKRXIK RAUSIRIRP DYDH] 71H)  FRP P RQUDAR LVGRA
DYDH) GHLGHGUWHIXOMAY FEBABODIR DQGRXUSIRIRWP DYDY DAGYDHD,, 7LH) FRP P RQUDIRVP D RAEHFRP SIUIEGIR P LMD \WBGP FDKUVUERWGE. RKHJ
FRP SOQHY 2 XUSIRIRP DYDH] 7IH) FRP P RQUDAR VWHUDARR 71HJ  FRP P RQHTXW DvFOBX@AGLOWHUHFRGACDNRQUA HIMGVREHBZ  \R\REOUMN Z HIK\WG DAHNV
DVFDBXOMELQOFREIFHZ MMKHS 6 %DH) FOBMBOXGV 2 XUSIRIRP DY), 7IHJ  FRP P RQUDAR LVWHIDIRR FRP P RQHIXW 71H)  FOSMIDR\REOUAN Z HIKWG
DAHNV HIFK DvFOBX@AGLQOFFREFHZ W WKHS 6 %DHD),, FOSMIOX®Y RQDIX® SKDHGLQEDLY 2 XUSIRIRWP DYDHD,, 7LH) FRP P RQUDRLYDSUHIP LD HANP DM
UH ORI P DI HP HOAVIQMSUABIIROR \WHI LCDOUDHD),, FCBMIOLXGV IERSMGLQ- X0 B\ WH) HEHIDO5 HHYHYRLE Z KIFK KDYHQRAEHDI XQD [P SBP HOMG DOGRXU
HIXP DAMDQG LOM SRR/ CUHVVEMAAR [P RY RMHAMQIV RYRQ) BIXDRY BV OJGLP SBP HBNRQIXAIFH ) RUDUHFRIFIDIROR WHFRP SRGHOVR WHHFCBAED
DIRAR WHUQHAXMARP SDUIEGH $ $ 3 FRP SRHOMHHE0 DEIHP HWY' VAXAWWRQDQES OMYR ) LODGAD0E RQEMRQDOGS5 HXOWR 2 SHDNRQ?  &CEAND
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7KAMKP P DU KLIKDIKWLGRP DIRQFRQBLCHE HYHZ KHHLOWLY SURSHRAMYDQGP D (RAFRQBIQDOR \WHLGRP DIRQWDWP D EHLP SRUBQMR\ RX <RX\KRXE
UDG\KY HOMHSIRVGHRMYFDUHX@  LFOAQ) WHLQR P DIRQVHVRUK QS 51\N) DALY RXUFRP ELGHS I LCDGALDOWBAMP HOWV DG WHUHIDAMG CRAVWHHR DG
30 DQDIHPHW' DAXAMRQDQGS@OMYR ) LGDRDO RYAWMRODQGS HXWVR 2 SHDIRY/  LGFXGHE HWHZ KHHLQWLY SURSHRAMY EHRUHP DNQI DQLOMMR HWEHAMRQ

2 XU&RP SO

: HOWHRHR \WHSUHP LHUFRQUXP HUI LCDGACOAHYIFHYFRP SOQHVIQWHS QUMGE\BIMY 2 XUURRIWLQFRQKP HUI LCDGFHWEFHECFNR DGWED Z HOHWH
QUIHNBRNGUR SUYDMOEHOFUHEWDLG/LOWWHS QMG 6\BMY EDHE RQSXUFKDVH YROP HOQGUHHYTEGY : HSURMGHDUWIIHR FUHAVBIRGEMKMRXIK SURIUP VZ H
KOYHHABEDKHSZ W DAYHYHJIURXS R DIRDCDNG UHILRDOMBIBLY GFDCP HIFKDQN P D4 CRMUHY BX\ LQI JURKSV LQGAMY  DARALDINRQY/ DQG KHDSKFDUHVHYLFEH
SURYIGHY Z KLFK Z HUH HARD/RXUP SONGHY 7 KURKIK RXUSDUGH YA GFDNRQ/CRURW\KHS QMG 6\BMY DG & DG DOGWHLUZ HEVAMY DOG P REBIDSSIFDIRYY
Z HRIHAMHUPXWRP HYDYDUHIV R FUAVBIRGAMER | LDFHWHSXUFKDHR JRROVDGVHYIFHY ' XUQ) DG WH I LLXTDOWUR ZHIORG BHAORQ
DG EAROR SXUARDHYROP H UASHRAYHD CQGD/ DK ZHKDG BAROR GOQUFHYCEGVOQG P LAIRQIAMHOFFRXQN 2 XUDRMHLFFRXQN
UBUIHDIHRIUDSKLFDD GYHYHJIURXS R ERK FRQXP HYDQGEMQHARY Z W DQDHIIH) ,&2 VRHR | RUFRQMP HUDRIYHIFFRXQVDA DK 2XU
BEXMGHNKDYEHHDSUR MIEGI DG UAOHIMFOXGQ) \WUIRKIK WHUHFH 6 1 LQDCADOFUMYDQGHRAXQ) \ HOW ) ROWH\ HOUHDGG' HAHP EHU Z HKDGQHMDQQIV
R HAIR USHHIMY DHMORIDIVR DG RAKHWUHHP RQMVHIGHS0 DK Z HKIGQHMDQQIVR P LAIRY WBUAHMY DUHMDRY
DAHVR

2 XUBMQHWEHH IWI URP (RIMBQAQ) DOGFRIDER DAYHUHDWROKLSYZ W RUSDNGHY LFOGQ) \RP HR WH@IRIVGOEQ) WABIGLYDOGP D4 CRMHYZ LW
Z HONGRZ QFRQXP HJELDQB/ \KFK Dv/ RZHV : 000 DG P [ RQDQG( \WDQ$ @ ;- HEHIHYHRXUSDW@HURHME EXMCHN P RGHOKDY EHHQVKFFHM XCEHFDAH IV QY
RAULQMIMAVZ W WRVHR  RXUSDVGHY DG SURYLGH/NXEBQADOY DOHWR ERK RXUSDIGHY DOG RUPXWEP HY 2 XUSDNGHY SURP RIMRXUFUHEVBUIRGEN EHFDAHWH
JHHDMIGRU-DHE\OB DG VHIWHD PXMRP HUER DBV 2 XUPXWRP HYEHH IWURP LOXSQATFFHWAR FUEWGEMRXQVOGGE SURP RIRICR THY : HVHHN\R QL HHQMDM
RASHIYHARRIK GHH5 SONGHULQA IR DG RXUH WLYHP DNAMY H SHWNH : HKDYHRP QL FKDQEHD LO WRUH RQICHDOGP REB! WRKQRE\ DOGP DY
FOSCELOWAY Z KLFK DEBZ. XVAR R | HUDQG GHIYHURXUFBHAVEIRGENLONER® \R PR HYDFURK/P XEMSBIFKDQCHY ) RUH TP B! WHSXUAKDH YROP HLQRXUS HEICR.OG
SOMRP 1P RURIICHDGP RAGIRKOQHYIGFUDHEE.  BARQ RU P BRI R BEAROLO

* HRI HRXURBHAVSURGAWSLP DU WURIK RXUZ KRD RZ GHE\KEMADY 6\ QRKURY 9N SUHVRAM NORZ QDV* (- &CBABCE HEEO/ON  \WHE 9N
7KIRIK WHYDN Z HR 1 HJ GLUHA® \R UABICDOGFRP P HIADCRXAMRP HY DUDQJIHR GFBRIVBIRGANVIQXUBGE. WH) HEHDO HERUWQMDIFHERERDIRY 2) ' ,&
\FOGQ) FHWLFDM/R G-SRIMQAYIGOOHNIP HQFFRXQN 3,58V PR P DNHATAFRXQNVDQG\DYLQIVIFFRXQIV XQEHURXUZ SWP 1] HJ30VBLDQG © HOBR\INA
G-ERIWDARHYDCN WURXI K WLLE SOV VHRXUMEY BLR\H DI HI LLP VKDAR T HURXU) ', & LQUKUHG GHBRUVBIRGAWAR WHURXEP HY :  HOWHH SDOEQ) RAURQICHALFW
EDON.G) RSHDIRQR LGRUDHRXUG-SRIEDHDYD\RXUFHR WEEGIDQGAYHMLIHEGZ FRAWXQAQ) | RURUFHEWRIYANY © HKDG HARQIQG-ERIWDN
0 DK
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2 XUG6DBV3MARP V

- HRIHRXURBHAVBIRGAEWKURI K \KUH\DBY SDARP V 5 HICR DG 30 P H/ ROWRQY DG & D& BHAWE HVRW BHBZ LVD\WP P DY R AHUMQIQ RIP DIRQ
UHDMY \R RXUS HMC& UG 3D P HVB ROWNRQY D& DU BHAVWEDNRUIP VDARUN RAWH\WWUHHP RQKMVHIG-G0 DK

QP IQRY H A-BWRUDYH DIHBDQU-FHYCEBIEDDGRHY 5 HRICR.OLG 3D P HMWSROMRY/ &OHRUHAW

DNV HP B

SHIRGHIGCRYHOFFRXQN LQP LR/
$ YH.IDIHEDQ UAH.YCEGI EDDIFH

$YHIIH) ,&2 | RIFRQMKP HUCRLYHOFFRQN
SHIRGHIG GOQUHFHYTEGY

5HECROLG 5 HECKDGLYDODEQ SRIGHUR SUYDMOEHCFHEWDG/ DIGOBR SRYIGHY XD0&D.6/00G\WP DODGP HIXP ) HEEMQHVFBEW
SIRGEN : HRIHRHRUP RMR WHHSIRGENVSUP DUO \WMRIK — (DIRDODG UHILRIDOMBIGLYZ W Z KIFK Z HKDYHSURIUP DI UH-P HQMKDAKDYHDQ
H SUDARQADML)  RUEH RUGDOGZ KLFK CFFRXQAGI RU R RXUS HECROGSOARP WYHHI ROWH\ HIUHGG' H-P BHU oG R
RXUS HBECR: DG GO UHAHYCEGVDD DK 7KHDHIHEQIWR RUMDIRQKLS Z W DOR RXUS HECROGSINGHYLY  \ HYDQGFROANHD
WH KDYH VABOBRDIRY/ 2 XUSDYHYDIHAYHYHE LQGAMY DOGLGFOGHS P O RQ %HD! &KHYURQ * 05 -&3HIH / RZH 6P W&OE 7- 0 [
DQG: D00 D2 XUS HEICR DG SURIUIP VWSLFDED CUHH FOMYHZ W UASHRAR \WHFUBHEVBURGAWZ HR [ HUDAKDAEDNGH 3UYDMOE-CFUAWDLG/DH
SONGHUEUDQGE-G AU AW BAKDADSH XVHG | RANHSXUAKDHR JRRGYDGVHYLIEHYI URP WHSDN@HU 2 XUSDAQMG'  XDO& DB/ DUHFHAWDLB/AKDNVXGRIRQDYD
SUYDMOEHFHAWDLG Z KHYXVHGWR SXUKDHJI RRGY/ DG VHYLFHVI URP RXUSDUEHY DG DV DI HHIICEX U SRHFUHAWALG Z KHOXVHG HHZ KHIH 6 XEMERNTD
DOR WHFSHEW] WIE-GLOWLYSDMRP LVROWEEDSG LH QRO SURP RIRID\WMP V 5 HECR DGIFFRQIMGIRU  BAR) RU R RAURDOSDARP
UAYHOQHI ROWH\ HOUHGG' HAHP BHU 06 HGR)RU R RURBCSDIRP BYHHI RAKHWUHHP RQKMVHIEHG0 DK

3D P HQBROWMRYY 30 P HYBROMRQ/LYDBDAQ) SIRVIGHR SURP RIRIDO LADGAQ) | RUP DUFRQAKP HUSXUKDAY RITHIQ) SUP DUO SUYDMOEHCRBHEW
FOUB/DOGLOWIED HMBDDY : HRIHMHHSRGEMMRIK  SIRIUP VVZ W QDNRDODJG U LRDOUMEIBLY P DO CRXUAY BX LQ) JURXSV DG LM
DARADIRY/ DG DVRBCR SDMASDITY SONGHY\WWDNRBARYHD KDYH UHBIOBFDIRYY 2 XUSDUEHY RSHDMLOVHYH) SURGENP DUV
DARP RAYH WY/DQGUSOU  KRP HIXUMWGQ) | GRUQ) HPRURQFY CESIDFHY Mz HY DQGRMHUO] XU WPV SRZ HJ P RRUA FBV $79 VOEQOZ QDG
JOGD KRPH\SHADW ZIQERZV GRRY URIQ MAQ) +9$ & DQGUHSHU DOGRM-UHNO:  HKDHSUIRIUP VZ W DAYHYHIURKS R UHEIGLY
P D4 CRMUMY X QI JURKSVOGLQBMA  DARADIRQY \WKAK D/$ \KBL + RP FBVRUAY ' VFRXQIVLLH KK JUHJ \WWH1 RWS P HIFDQ+ RP H) XUMWKLQIV
$WRADNRQOQG3 & 5IFKDG 6RO 6XEWNRNID DOR WHRHAW] \WIGHGLOWY SDARP 1VSURP RIRDO LADGAQ) |RUP DMUSXUADAY : HRIHAUBH
WSH/R SURP RIRDO LA GH HUHGLOMFIMCR LOMINIE BBFEHGLOMAIY, QDB RIDIFDAY RAUSDVGHY FRP SHODMXVI RUDGRUSDWR WHFRWR
SURMAQ) WMYSURP RIRIDO QDA 3D P HYSROMRY/OFFRXQAGIRY  BAR) RU R RUREOSDIRP UYHHI ROWH\ UGS HHP B
DG PUAOR)RU R RUREDOSDARP UYHHI RAWHWUHP RONVHIGHS0 DK

& DU UHAWE DU AWV DODEQ) SIRVIGHUR SURP RIRIO! LQDCAQ) R FRQAP HYI RUHBRMH KHDBMFDUHSURFHEKUA/RUVHYLEHY \KFK DY GHBO YHMCDY
FRP HIF YWRQDGDARR) : HRIHRUSIRDEMMRXIK DHE RINZ HKDHGYHBSHGR KHDENFDUH SOMGHYARDAFRGBRYHD KDYH
GFDIRYY 7 KHYDWP DNRUMY R RXUSDINGHY DUHLQAYLGKOCDQG\P DI URXSVR LQE-SHIGHHDIRFDUHSURYLGHY DOGWHUHP DQG-UDHRDODE BILRID
KHOGKFOUH SURYLGHY DG P 04 CRMUAY 2 XUQDINRDCDGGE U LROCKHISKFDUHDQG P DX CRMUSDMGHYLGFOGH/ &3 9 IMRQ + HIMBOG' HQBD6\BAA

/ CERDRUSDQGOHMICTY &HIMYR $ P HIED 9&$ $ QMK : HOORKDHUHDIROKISVZ MNP RHWD) SR MR IODGRKMHUDMRADIRY LFOGQ)
WHS P HIFDD
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" HQBCS WRADMRO DG WHS P HIEDDS QP DOF REMICH WRADIRY YOURXY B GHBCDOG YHMUCDY DARADIRY P OO CRXMUHYDOGEX L) JURKSY Z KIEK
HIERYHOQGSURP RM LQ\RP HFDHVI RUFRP SHADIRY RXUFUHAVBIRGAMRWHUP HP EHY : HR 1 HUPXRP HY D& DU UHAVEIDEHG SUYDMOB-CRHAW
FOGWDAP D EHXVHGORRWRUGHERINR & DR BHEVBIRYLGHY 6XEWEQINED DOR WHRHAW] WG-GLOWYSDMRP 1VSURP RIRIDOIQDGAQ) DGLQ
D RWDTFDAY RXUSDNGHY FRP SHADMXVI RUDGRUSDWVR WHFRWR SIRVIGQ) \MY'SURP RIRTOLCDAQ). &DFEUAWFRQMIRU  BARQ RJ

R VREOSDMRP UHYHOMHI RAH\ HOUHGG' HHP BHU DG PUAOR)RU R RAUREOSDNRP UHYHXHI RARHWUHP ROKY
HIGH30 DK

2 XU9 DOH3 LRSRIMRY
© HRIHIRY YDOHSURSRVANRQY VR ERK RXUSDNGHY DQG RUPMEP HY

2 XU9 DOH3 LRSRMR)

9DOHWR 2 XU3 DUgHY
2 XUFRQUXP HUILQDGRHSURIULP VGHIYHAKHI RTBZ 1Q) EHH IWAR RAUSDNGHY

, GFUDHE\DBY 2 XUSIRIUP VAUYHLGRUDHEAOBY | RURUSDUGHYE. SIRMAQ) [QABQNFHEW [\ DQDARAYHYDOHSURSRMRY Z KIFK P D LGFOGH
AVFRXQV SURP RIRIDO LCDGAQ) COGPAMRP [} HSE DOV UZ DB/ YDHERORXUBMILAK DIGH SHIHFHIQRXUS HEIOS G OG3D P HYBROMRY/
SONRP \ Z HEHIHYHDYH DI HVDBY SHUPXWEP HULQWHHSTMRUP VLI HHDED KLIKHURUPXWRP HY/Z KR XVHRXUFDUB/FRP SDBHGWR FRQMP HYZ KRGR
QRW, Q3D P HYBROMRY/ \WHDYD.MEMV R SURP RIRDO LQDCAQY) LVLP SRYIQARWHFRQAP HIVGHAMRQ\R P DNHSXURKDAVR 2 EL] \WANHVIMP VDQGD
QUYHUR WBGUVHBRIRY , Q& D& WHAVKHDDMAMN R FMHAWDIQDOR KDYHD\KEWEQMICLQ OHFFHRYHUARQKP HASHIEQ) Z 1\ DVIQULFDQAP EHUR
FROMXP HYLQAFDICY [QRXUBMIK WDARH Z RX@ SRWSRHRUI RMIR DORUDSRMRQR WHUGHWUHG KHDIKFDUHSURAHEXU/ ROVHYLRHVLL FUHAW D/CRW
DYDOEGIWURXI K WHUKHDSRFDUHSURNGHY

BWHIWHOHE FXVIRP HIBR DOV 2 XUSURIUP VEHH IWRXUSTINGHYWURKI K VAHQIHCHS PP HUGR DBV 2 XUS HEICR DG FXWRP HY KDYHKOGWHUFDLG/ )
DHDJHR  \ HOWD/O DUK : HEHIHYHPXWRP HJER DOV GUYH/U-SHDABMGHW DG DEAMRIDOOBY , QWH\ HOUHGHG' HHP BHU RXU

P IQIRQIARYHS HEIOR DG OFFRXQNP DCHOQDHIIHR P RIAWDD  SXUKDVHYSHUDFFRXQA2 XUS. DU BHEWAXWRP HYFOQXVHWHUFDLG DATQ
SIRVIGHZ MMQRXUSIRVIG-UCHE RN Z KLFK Z HEHIHYHLYDQLP SRUMIQANRXUAHR QG BMGHVRRUSIRYIGHY 0GR &DHEUHEVWMIBQLRIRY/LQ
ZHHIURP H Q) FXAKEP HYUHMQ) WHUFDUG DARHRUP RHSURYIGHY
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( QKDQRHGP DUNAMY : HKDYHGHYHBSHG I QUL DNANY H SHWWHWWDAZ HVKDUHZ W RAUSDIGHY LFXQQ) WURKIK GHAFDAGRO\MMMP V D
IR0 IHB\DBYI RIFHOQGH SHWZ KR BAMGHIQRXUP DUAMY AHOMYR H FHIBGRH ©  HEHIHYHWIVH SHMYHIVR \XEWBQMOYDOHWR RUSDNGHYLQ
|GRUDIQ) \DBVDQGSUR WIEAW 2 XURP Q. FKDQUHOFCSCELMMAY/DERZ. XVAR P DUNHARXURHAVBUIRGAW Z KHIRYHURXUSOWGHY R | HMWHUSIRGEW 2 XU
PXVRP HUUHINRQKLS P DIIHP HWA&50 © DQGCADN DDOWRY FOSCE ONAYDIBZ. XVVRWERN FXWEP HUUBASRQLYHHAR QL HHQWP DNANY VADADLHY

Z KIFK KHSVX\ABLIHAP DO P HADI HY/DQG SURP RNRQDCR! | HYAVR RUSDNGHTXRP HY , Q3D P HYBROWRYY RXUGHIFDMELQBMY | REXVHG\DBY DG
P DY \WCP VEUQ) \KEWEQMCUABBUP DNANY H SHINWHWR RXUWP DEBUUABIGUDOGP HIFKDQAEINGHY 7 KHHSDUGHYEHH IWURP RAUUADLAK RQKRZ
VR LGRU-DHWRUHWE | LE Z 1 YDURXY SURP RIRQDCR 1 HIQIY :  HDBR SURVGHWMHP Z [\ Z HEVWMDQGH FRP P HIFHFCECELOMAAKDAP D). FRX G CRATN RG\R
GHYHES RQWHURZ Q

$ GAWRCDCHARQRP LF EHOH W 2 XUSURIUZP VSURYLGHHARGRP LF EHCH IWAR RXUSDWEHYLQ DEAWMRQVR LGFUHDUQ) \OBY 2 XUS HELOR DL SDNGHY WSLFDD
EHHIWURP UNEKBINKDUH DUDQI HP HOMKDABLRYLGHI RUSD P HOMRWMHP RIFHWHHARGRP LF SHURP OFHR WHSIRIUP H FHHB/DFRQUMPMID GHLQHG
WUAKRTS 7 KRH\KOUHG HARGRP LBV HIKDQRH RAUSDM@HYATHO) DI HP HYZ LW XV DQG SURYLGH DQLGRHQAYHI RUSTGHY AR \XSSRYWRXUSLRIUZP V |, QDEAMRY |RJ
P RWIR RXUSDNGHY RAUFBGEVERIUP VUHGFEHFRIWE HIP LD \WHIQMIKDQI HI HVI RULQ WRHSXUAKDH/ARDAZ RXG RKHZ MHEHSDIGZ KHRJHHID
SXSRHFHEAWDLS/RUG-EWDG/DHXVHG 2 XUSURIUP VOOR DR RAUSTINGH YR DYR GVKH UMY DQG OGP LQMDRYHFRWWDARADMS Z [\K FOW LI DD
CFFRXQWVUHFH.YDEG EDDIGFH I RAKHUPXWEP HY DOG\MLYLY SDUWAXOL® DMERMYHWRP D) R RXUS DR UHAVEDNGHY

ODOXHR 2 XUSXVRP HY/
2 XUFRQMP HUILQOFHSURIUEP VGHDYHWHI RTBZ LQ) BHH IWAR RUPXWRP HY/

, QUEQADFFHAR FHAW:  HR | HUTXOM LHG PYXORP HY LOXBQATFFHAAR FUGWDAKHSRIOAR \DBIDQG CRIRW P XEMSBIFKDCHY $ QQXCCOSSIFDARYY I RURXU
FUHAVSIRGEWLGFUDHE B P PUOROSSIDIRYIQ W PLARQQ , QDEAURY RAUCSSIFDARY | P RQICHOQGP RELGH
FKDQHYLGRUDAGE P PR W PUAROQ 2 XU5HERDGSRIUP VSRYIGH LDERQ | RU BIXHVEURKDH/Z W
DMERAYHSUIRIUP BHHIW LFOGQ IQWHFDHR RXU XDC&DS \WHFRQYHIHIFHR DIHHICSXSRHFUHEAWDLE 30 P HYBROMRY/DG& DR UHAW

R HUSURP RIRDO QDAY WDNHTEGY TXO LHG PXRP HYWR P DNHP DMUSXUARDAY LFOXAQ) LOWHFDHR & DU BHEWHBRYH KHDSMFDUH SURAHOXUVRU
HYLFHWDAMVSIFDED DHQRAFRYHIGE. LQXUDFH

$WDRRYHGVARXQW SURP RIRQDOMP VDQG@ DAV UHZ DUBY ;- HEHIHYHRUSURIUWIP V SURYLGH\XEWEQMOYDOH R RXAUPXWEP HY\KURXI K DRERRYH
QAVRXQNV SURP RIRDOMP VDQG® DBV W DBV 5 HMOK. DG PXWRP HYWSIFDD BHH IWURP | LWNEXUFKDHGMVARXQN HI RUP RHRIT WHSXUAKDH
SURHZ KHQDQH. CFFRXQAVRSHHG DIGAVARXQVRUR DOV W DB/ Z KHYWH UG LY XVHEWR P INH\XEVHIXHABXUKDAHY | URP RXUSDIGHY 2 XUS HIO
&DGRMAP HYWSIHDO® HOQW DB/EDHS RQWHIP RXQAR \WHUSXUKDHY I URP- RAUSDIGHY DADUDMZ KLIFK LVIHH DO KLIKHAMDQWHUWY. DGUWDMRQ
JHHDOSXSRHAWK EOAN FHAWALGY 2 XU3 D P HY6 ROWRQY DG & D& HAWAXWRP HY WSO BHH IWURP SURP RINRQDO LADCHQ) \XFK DVIQMIAN UH
SHIRG/RQSXWKDAHY 7 KHHWSH/R SURP RIRQVWSLIFDD DHCRADYDMEGIVR FRQXP HYZ KHQWH  XVHDIJHHDCEXERHFHEWDGRANGHR LOUNRGARY
RITHJSHIRGY

$ ELONV\R RAILQ \FBDLDM I LCDQALQ) | RUP DMRUSXURKDWY : HEHIHYHP 0. ARQUXP HY/SUH HAR REBIQ\FSDUDM | LDGAQY | RUP DNMRUSXUAKDH/RUFDMIRLY

H SHEWUA/IDKHAKDQ DFFHMQ) DYDOEGIERURZ 1Q) FOSCAW XQGHAMHUIHHDCEX SRHFMHEWDLG/RUXMQ) FDK : HEHIHYHRXUPXWHP HY/DOR YDOH
WHCELOW VR FRP SO HOBIT) H EXGIHADQGWEAN WHUNSHIEQ) DIGERURZ LQJ WWURXIK HEDUDM | LQDGAQ) | RUDP DNMUSXUADH
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2 XU, QG
© HEHDHYHRUBMGQHW LY Z HOBRIMRGHS\R EHH IWURP \KHIRTBRZ Q) | DYRITEGILQBMY WHIB/

, P SIRYHP HQWIQ FRQUXP HIVGHAQ) DQGRUHAVIKWME DIRQ &RQKP HASHIBQ) KDVIGRMDHEDYS 6 HARQRP LF ARQAMRQYDQG FRQKP HUFRQ LGHIFH

FRQIMXHVR UHFRYHUI URP \KHUHFHQWLCDCADCFUMY 7KHS 6 FRQMP HUSD P HQVIQBAMY  Z KIFK FROAWR FUAWGE-EWADK AKHAN DQGHDRIRQF

SO P HQV LYSUIRWAMG\RIURZ B\ P R P WARQIQ R WKIRQLO DFFRAQ) \R7KH1 LORQS5 FHSRW HHP BHU
$ FFRAEQ) \RWDAERWFIHAWDLGSD P HVDHH SHAWG\R CAFRXQVRUMHP DU R \WHIURZ WR \WHS 6 FRQXP HUSD P HOVIQBMY  &UHEAW

OGS P HONDFRQMIRU.  \MARQRU R 8 6 FROMXPHISD PHONYROPHIQ — DQGOMHH SPAGWRIUZ \R WIRQRU R86

FRQMXP HUSD P HQVYROP HIQ &UAWDGE\SHEQ VIURZ IQ) D/DSHAQIIHR \REDFRQXP HASHAQ) GIYHRLQSOVE WHIURZ W R RICHDG

P RELBISXUKDH/

,P SIRHP HIVIQS 6 KRXVHKRTILQDQFHY 8 6 KRR LDGRHYKDYHUHFRYHIHG \KEWBQAED MGFHWHI LCDGRDCRUMY $ FFREBQ) \WRWHIRIGR
* RYHCRYR WH) HEHIDO HHYHE\ WP WH? ) H3HIOE HHYHYROE  WHDHIIHS 6 KROHKRMIVIDARR GHEAZD P HOMR AVSRIEGISHIRDAGRP H

S GEWHYIFHUDIR LV EHAHWDQSUH FUMYGYHY KDAQ) P SIRHG\R | ROKHWUHHP RQKVHIGHG0 DUK IRP | RARH\MUHHP ROV
HOBHG6HBMP BHU $ FFREQ) \R\WH) HEHIIE HHYHYROG DIJWIDMS 6 KRMKRBGHAZ R DOR KDVIGRUDHS | URP WIRQDWV

' P B R WKIRQDA DK

* RZWR GUHRAMDONGQ) DQGG-ERIVEDDQHY $FFRAEQIWR. DG $ P HIFDQYMANHYS WRADMRQVKYH V WHSHIFHQEIHR FXWRP HYZ KR

SUHHAR QR\WHUEDONG) YIDGUHFWKDIHY LQMCHAP DOSKRHOQGP REG! [RUDHG | URP W BWHD OB Z KIBIWRHZ KRS HJ
BUDFK EDONGQ) GHRIGHG | URP W RMHMHIP HSHIRG 7 KIVSUH HMAHI RUAUPADONGQ) KDVEHHQHMGHFGE. RN URZ W LQAUHRNG-BRUW
8 6 QUANEBRIWLFBDHGE IRP BARQDN HHP B W BQRODN HHPBU DFRAQN \RA@BIRJ  \KYH HG

EDQWIURP 61/ ) LQOGADD DI L((DQACOQMMNR)Y G DG DOMY SIRVIGHU

&RP SHARYHEWHIWY
2 XUBMGHNVKD/DQ® BHUR FRP SHIMYHVINHIIKY LFOGQ) \WHI RIBZ LY

/ DUH QYHMI LHGE DQGZ HEHWEEDKHE FROUKP HUILQDGRHI LDQFKIVH 2 XUBMCHVIVOUHDGAYHMIHGZ W P LOIRQCAYHOFFRXQVDVD DK

DGDSIMGHUCHE RINZ W GFDNRQ/CFIRWKHS QUG 6\ DOGLQ& DI $ VO DK ZHKIG EARQLOVRBOBOQUHFHYCEGY
DJ5Z HOHWHOL HWBURVGHUR  SUYDMQEHORUHEWDLB/LOWWHS QWG E\BIMY EDHG RO SXUFKDVH YROP HOQG UHFHYCEGY DFFR A.Q) \R 7 KH1 LORQS5 HBRW
$UO - HKDYHEX GMILIH\FDBIRSHDARQAKDAKSSRWWFK R RAUNDBY SIINRIP V D5 Z HEHIHYHRXUH WLYHSDW@HUGHE RIN Z W IWELRDG
JHRIUSKIE UHOFK DOGAYHYW B LQBAY  SURYLGHVXVZ W DAMMEX\NRQ FESCELOM \WDAV G LEXOMR UHSIFDM - HEHIHYHWHVFDBIR RUBXMCHNDOG
UAXEMY RSHIDMY H I LFLHGAHYDOR FROMEXM\LI QI LFDQ® VR RAUNKFFHW DG SUR MIELAW | QDEAMRY Z HEHIHYHRXUSDN@HUFHUF P RE-DLFOEQ) RXU
AMMEXNRQFCSCELONY . FRXTS GG IWHD VR JHRIUDSKLE H SDOURD

3 DUEHU AHQWIF P RGHYZ WK (R WBIQAQ) DQGMBEBIHDMRKLSY 2 XUBMGHWLYEDHERODSIMGHJRHMF EXMCHN R BMGHVP RA-D2 XUDELOV\R
HXBEQK DQGP DQBQGHS FRIDERIDAYHUADWRKLSVZ 1 RAUSCNGHY LY DFRIMN.EXDAZ HKDYHGHYHBSHEWURKIK GHDGHVR H SHIHGAH DOGZ HKDYH
P RUHWDD GHEFDAGHP SR HY/ PRWR ZKRP DUHAR GFDMGZ LW RAUSTNGHY VR KHS GUYHWHIURZ W R RAUSDUGHIANDBY DOGRXUMKDHR \KHU
\DBV $ W HHP EHU WHDYHIIHGQIW R RUHDIRQKIS |RURU  OLIHKBURILP VOFRW DOSMARP V Z KIFK CFFRXQMG QDI B DMIRU

R RUSDMRP UYHHI RUOWH\ HUHGHS' HRHP BHU vV \HW) WP WHHVMPH SIRIEPV R RUSDINRP BYHXHI RAWH\ HIUHG-G
" HHPEHU zD/
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JHHDMEXQEHUSUIRIWP VZ W EAUHNARQAERXDOM P V\KDAARQIMXH\KURXI K DABDWY DY $ QYHYHDGIWZ 1Y JURKS R P RIHWIR
SDIHY CFRXQMS | RMHUP DQQ) R RUSDINRP URYHHI ROWH\ HIUHG-G' HHP B

' HB0 .OMWDMWKGRERI\ DRRKP XGSBIFKDQOHY 2 XUSURSUHEY WAKGRERI\ VGHED LQMIUDMGZ LW RXUSDNGHI WP VOQG SRFHAHY Z KK
HIEGVXVAR SURYLGHPXWRP L] HG FUHAVBLIRSEMRWHURXWEP HY DAKHSRQNR \DBIDFURW P XGISOIFKDQHY 2 XUMKQRBILH/HIEGIFXWRP HY\R CSSO
| RUFBEVWDAKHSR QAR \DBILQ WRLH RIICHRURQDP RELGIGHYLFHDGG U CESURYHS SXUKDHIQKER® 2 XURQICH OGP REGIWAKGRBILHY/ DUHFOSEGIR
EHQ) \HP GWO LA UDALQR RAUSTNGHIA P VR HIEG RUPMRP HY MR FKHAN WHUDYDLOEGI FMEWICH P DD HWHUDFFRXQACFAHW RXUFE KDV
RUICHPXWRP HMAYLFH DG SOMASDMLOWHUHBYDQASDANGHY B DOV W DB/SURILEP VRQICHOGEXMQ) P RAGIGYIFHY , QDGEAWRY LQ&DH&UHIWZ H
KDYHGHYHBSHGZ KDAZ HEHIHYHLYRGHR \KH@OL HAKHDRFOUHSURMGUGFDRYR  IWNGE KHSLQ) \RFRQGHAWBMRP HYAR RXU KHOGKFDUA
SUIRVGHUEFDIRYY 7 KLY RQICHEFDRUHFHYHGQDHDIHR KIWSHUP RQNLQ KHSLQ) \R GUYHLGRU-P HQBCEXMGQHW I RURKUSIRYIGH
SDNGHY : HEHIHYHWWDNRXUFRQIXHGLOYHAR HONQWAKGRE)\ DQGP REBIR | HIQIVZ LOKHS XVGH-SHYRAUHDIRQKLSVZ W RXUH LMY SONGHY D/

Z HODVSURYIGHDFRP SHMYHDEYDQIIHZ KHQVHN.Q) \RZ LQQH. BXMGHN

$  6WRY RSHDWY SHIRP DGFH 2 YHMHWUH\ HOWHIES' HHP BHU Z HKDYHJIURZ QRXUSXUADHYROP HOGGIQUFHYCEBVDN DG
FRP SRXQG D0 URZ W LD/ URSHRIYHD ) ROWH\ HOWHIEHS' HAHP BHU DG RUGWDQQVZHH EBORY  HAROLIEG
EARQ WS-RANHD DGRXAUHMOQRODIHNZ D/ DG UAGHRIYHD ) RAHWUHHP RQMVHIGHG0 DK RAUHNDQQIV
ZHH P LORQ DEGRAUHMORODIHNZ D/ : HZ HHSUR MIEGIWURKIKRANKHUFHYS 6 |LOGRDCAUMY ;  HEHIHYHRXUDELOW R P DQEQ
SUR MBELOWY WURXI K YDURXVHARGRP L\ BV LY DABEXEEBIVR RXULI RURXVXQEHZ UMY SURFHW IR SUFLQ) GVASICH B7 FRVRCFTXLHGHE
CFFRXQN RSHIMRDCH SHWYAH DG WABKBUMKDUH DWDG) HP HOVZ LW RAULI HIBDNGHY

1 6WRY EDOQAH\KHNDQGFDSMICEDAH : HKDYHDWRQ) FOSMICEDHDQG DAYH I LHG DG \WEEGH I XQAQ) SUR LGIZ W CFFHAAR P XASBIRXUAHVR [XQAQ)
L(FOGQI DIURZ LQ) G-BRIVEDINRP DAKHYON \HRXUMY HG | LADAQIVXQEHUZ HDHMEQKHGSIRIUP V DG * ( && WP GOQICAMNV DQGDQE. XN
WP ORI CAOY , QDEAMRY | RIZ LQ) \MVR HIQ) Z HIQMGWR FRQIMXH\R CFRHAM\KH SXECE XQHHXUHGHEWP DUINAVDYD\RXUFHR IXQAQ $ VD DK
SURIRP DI RAH7 IDQURNRY/ DVGHIGHGXQEE2 6XP P O + IMRLUFDCDOG3WR) RUP D) LIGADD QRP DIRY  Z HZ RXGBKDYHKOGDIX® SKDAGLQ

%DHD,, 7IHU FRPP RQWDIRR DOGRUBMQHNZ RXGBKDYHEHDI XQEGZ LW BAROR G-BRUWDAHYON BARQR \HXUMW HG
IDHARQYV — HOROR WIQMRIOXQEQ) |URP \WHQE * ( && WP GUQICAONV BQRQIRP \WHQZ EDN\WMP G| CFLOW DG HARQ
R EAWNRDOXQHUGEEWRR \MVRIHIQ $V0 DK RQDSWRIRP DEDAY Z HZ RXGKDYHKOG BARQR FOK DG\KRWAMP QIXG
LN HOV RU R \RECDXAN : HOOR KOG DAKH\VEP HEDMDQGROWH\LP HEDIY P RUH\KD BARQR XQHPXP EHHGDAHNVIQWHYON

DYDOEGIVR BHXVHG R I HHIDM BEAMRBOONM AW WURXI K VHRXUHSG ERURZ LQIVRUDKHANDBY |, QDEAWRQ Z HRXAUWH® KDYHDRDIJUWHDMR DESUR P DMD
HAOROR XQBIY QAP P MG FCECA W XQAHURXUMHRXUMY DNRQ SURIULP V

$ ([ SHIHAHGOOGH! HAHUMP DQDIHP HOA: HKDYHDQH SHIHIRHG UM P DI HP HMARCP DQG DQHQMSUNHUM P DRI HP NG UDKKRAMHWDAZ H
EHIHYHHIEGIXVARH | HAWHD P DEIHRXUUM 2 XUHQMSUMAUMI P DO HP HOWXCRMRQLY GHLIGHE\RLGHDIM. P HDWUH P RQURUDQG FRQURCUMN
LFOGQ) RMHEAWP DNHAMITXGW VADADLF DG RSHDIRIDOUMY 2 XUl RAXVROWHFHAVSIRAHN LY HMGHRGE. \WHVKFFHWR RUBMCHMRUIRIK
P XQASBIHRERP LF R FBV :  HARQUROKHFUHAWAMIDI RUDTR  RXUSURIUZP VOQGLWKHFUHAVWRD R FRQKP HYZ KR TXOM\ XQEHMRHFUHAWAIMLID
2 XUM VP VDUHLQM) UDMG Z LW RXUSCNGHIAT WP \/ DQG\RHIH RUHZ HFDQXVHRXUSURSUHEY  FUHAVISSURYDOSURFHAH/AR P DNHFUHAVEHAMRQVLQAED®
DARHSRQMR \DBIDQGORRY
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DOCSSTFDARQ AKDCHY LQCFFREFHZ LW RXUXQEHZ UMEY JXGHIGH/DQG UM CSSHMM 2 XUUMN P DRI HP HINRDMILHY CUHPXWRP 1] HGE\ LOGMY DG
SONGHJ DQGZ HEHIHYHRXUSURSUHBY GHAMRQQ) W kP VDG PXWRP 1] HG FUHEVWARUAY/ SURVGHMW QU LFDQAGRUHP HQBCSUHA AMYHFDSCE MY RYHJ
WBQEDLG FUHAWEXUHIX EDHG\FRIY/DERH , QUEAMRY Z HKDYHDQH WORLYHFRP SIDFHSURIUP  OUGZ HKDYHLQYHAMS DG Z LOFRQMHWR LOMIMO
HXDRQ) RAUHIXDRY FRP SIOGRHFCECEOMY

¥ + LIK TXDOW DQGAYHVHDWHNEDH 7 KHTXBIW R RXUGDQUHFHYCEGY SRWRIR LVKLIK 2 XUFRQUXP HICRWHOHFRXQWVKDGDRDYHIIH) ,&2 VFRIHR

DGRANREOBIR UFHYEGVKIGDZ HIKMGDHIIHFRQMP HU) ,&2 VWRHR  LQHIFK FDHD/ DK , QDEAURY R RXUSRWRIRIV
GOQUFHYCEGVOHIURP FRQXP HYZ WD) ,&2 \FRMR JUDMMDD D/ DFK 2XURMH) @ GHIODHER DMD DK VEHBZ
SUH I LCDQALDCRUMY BYHY ;- HKDYHDMDRGHS PP HUEDHZ LW R RXUGDQUHFHYCEGVD DFK DARADAGZ LW CFFRXQV\KDADH
BHHORSHD! RUP RIMWDQI LYH\ HOW 2 XUSRMRIR LVOOR AYHYI LHGE, JHRIWDSK  Z LW UHFH.YCEGY EDDCRHY/EURIGD UH BRI WHS 6 SROXOMRY
AMMEXIR)
$ ([ SHIHOAHGP DQDIHP HOWMDP DQGEXMGHWEXIORQ* ( FXGMUH 2 XUVHIRUP DIHP HQMWP LGFOGQI N P HP BHYZ KRKHSHGXV\XFFHM X@
DLIDMWKHI LDEADCRUMY DHARQMXQ) \R BOGRXUSRP SIQ |RWBZ LQJ WH, 32 : HKDYHRSHDAGD/D@UIHY WIIDERHBMHWVZ WMOQ* ( && Z W

RXURZ Q\OBY P DN UAMN P DRI HP HQWRSHIDARQY FREBRRYY FXWRP HVHIYLFH DG FRP SIOGRH I XQRIRYY 2 XUBXMGHW KDYEHHEXORQ* (VXM
DOGKHIMIH Z W DWIRQ) HP SKDUYRQRXUSDNGHY DG FXANRP HY DUIRIRXVXHR P HUFY QG DOWRY DAVASIHS CESURFK VR UM P DI HP HOADQG
FRP SIDGRH DG DI RAXVRQFRQMXRXVLP SIRYHP HOGG\WWRY) H HRAURQ

2 XUYMOAWVDQG* URZ W 6WDWD\

: HIQMB\RIUZ RUBMGHN DG LRUDHRXUSIR MBIV B, EXCCRQ) RQRXUI LCDQRDCD)GRSHDICY WWHIWKY DQG FOSAN] L) ROSURVRRMG | DYRIEGILQGAWY
WHIG/ DvVZ HODVE! SXWALQ) DQP EHUR [P SRMIQAIURZ W \RDAILEY | RURKUBXAMCHNY LOFOGQ) WHIRTBRZ LY

, QGFUDHPXWEP HUSHOHADIRQ DAWRXUH MM SDUGHY : - HEHIHYHWHHLY DVI QU LEDOARSSR QW R JURZ. RUBXMGHNVE: LRUHDIQ) WHXVDIHR RXUFDLG/LO
HIFK R RAUMDBYSDMRP V , Q5 HEIOR DG EDHEROVIBY BSIRYIGEE. RAUSINGHY Z HKDHLGRUDHE SHHDIROR  RAUSDNGHITDIJ B DMVDBVIQHFK R \H@WY
WUH\ HOLY ) RAWH\ FOUHQG-G' HHP BHU SHHDIROR RAUS HECRDGSOMHVIVGBYVDQIHGIRP R DQG\WHDIJUWIDM\DBYR DU6 HEOROG
SDNGHYZ HH BAIRQ Z KIFK Z HEHIHYHU-SUAHOV D\ QI LFDQARSSRUMQU | RUSRAMDOIURZ W © - HEHDHYHWWHUHLY DOR DMI QU LFDQAP DUNHARSSRBQWY | RUXVAR
| GFUDHRXUSHIADRQLOQ3D! P HYB ROMRY/ DG & DU AW

$WIANHY SDUGHY © HVFHNVR DMEPAH. SDUGHYE, ERK OXGKQ) GHZ. SURIUP VOQGOFTXUGQ) H LMY SIRIUP VIURP. RXUFRP SHIVRLY |, Q5 HEECR.DIG

Z KIFK VWSIFDD AOIRMU) HSE GQIHMP  H FOMYHUHIMRQKLSY Z HDBEHGI RUGHZ. 5 HEIOR DG SOMGHY | URP - DU WURAIK O UK ZKIFK
DFRQAMGIRU  BARQR WFHYCEGVD DK ,Q30 P HYBROWMRY/ Z KHIHDWIQLLFDQERWROR RXUSIRIUIP VIGFOGH L QE-SHGHAG-DBLY DQG P HIAKDQN
WDAHOMIQR HSODMOUDQIHP HQVZ M XY Z HHABEDKHS  QHZ 3D P HYBROMRQYSURIUP VI URP - DA WURIKO DK Z KIFK CFFRXQMG I RU

BORQR GUQUFHYCEGVDD DK DOGZ HIGRIDHE RAUNRBCEDNGHY | URP DW HHP B W VO DK ,Q&DFEWAW
Z KHHZ HDMIPAQH. KHDGNFOWHSIRYLGHUSDMGHY @UHD B\ GYHIILQ) FouQGw-Pkawp SUR HAUROCDWRADIRQY QG KHIGNFOUH FRQXABRN Z HIGRBDHGWH
QP B-UR SDMGHYZ W Z KIFK Z HKDG DI UHHP HOWI URP DV AP BHU D/0 DK * HEHIHYHWWHHLY DAL QU LFDQARSSRIMQW \R
DMEPNH. SDMHYIQHTK R RUSDIRP V I((FOAQ) B DEAQ) mmmue—mwnpmwwwxqau{ LAY SIRIUPV
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2 XUMADMILHV\R ERK LGRBDHSHHADIRQTP R RAUPXUHIABDNGHY DG DMERNH. SDUGHYLGFOGHWHI RTBZ LQJ HBP HONV

1 HHDIHWAKQREI\ VRVKSSRINRXUSDUEHY 2 XUBXMCHNP RAHIVI RAXVHGROVKSSRMWY RXUSDNGHYE RIHIQ) FBHEW KHBYHMH RIHAHUSIRGEN
DOGVHYIEHY LH 1QWRH RIICHOQGROP REGIGMAY  HIQMGWR FRMHR P DNHWI QU LFDQAQYHIY HOVLQRQICHDGG P REAGIWWKQRBILHY Z KLIFK

Z HEHINYHZ LOBOGWR Q7. DFFRXQV LGRBDHE\DDY DG GH-SHUUHIMRQKLSVZ W RXUH, MY SONGHY DG Z LE@LYH XV O DGYDQEI HZ KHYFRP SHIY |RU
QZ NHY : HIQMGWR FRQIXHR URTRXWH FCECELAMNY | RUFRQMP YR DSSO | RURKUSIRGEN YID\KHUP RELGIGHYEHY UHFHYH DQLOKBQNABEW
GHAMRQDGREMOQLP P HADMIFFHAAR FUHEWDQG\R CGHIVH DL HAG U DB/ D05 SURP RIRQAR RUPXWEP HY/ YIDWHUP REGIGHYLFHYI RUP P HADMX\H

&CBMIT HRQ RXUDGYDQFHE G DCDOWRY DG RXRP HIUHIMRQWKLS P DQDIHP HOWFDEDELMMNY © HEHIHYHWDARKURIRQ) HIRW\RH SDOGRUDBIDG
OO0 WA FCSCEL DNV KHS Gl HIHQMDMXVI URP. RXUFRP SHIVRLY : - HKDYHOFFHWAR DYDWZP RXQAR GO \KFK DV RXUPXWIRP HA| SXURKDVH SOV DG

D PHVKMRUEY [P RU P IARQRSHQIFFRXQVD DFK DOG\WHKXQBHIVR P LARQ/R \WWDQLRNRQYRXUPXWEP HY/P DNHHIFK\ HU
&RODMZ [\K CSSTFCEGISUYIR. XBVDQGUHIXDIRYY Z HDMGYHBIQ) G WWRYR DAHM KLY CDBAR GHYHERS DG GHIYHUYDOTEBIQLIKWDG
CRANRCDEGI DO MV\WDAFDQEHXVHG\R P SURYHWHH [ HRWHIHWR P DUNHIG) \RDADLH/GDAQ) \RIGFU-P HBD URZ \W | RUERI RXUSDUGHY DG RXU
BXMGHW 2 XUHFHI® HXDGFHG&50 SOMRP Z LA HWHHLOQLIKWOQG DO MVAR GUYHP RUHUHBYCQADGGWP HD R HWAR RAUPXEP HY YIDWHU
SHHIHGAKDQHYR FRP P XQFDIRY : HEHIHYHWHFRP EQDIRQR RXUDDOMEYH SHWHDGGH \WMMYH@BDFFHWZ LOGIYHI U-DMISIMGHHI DIHP HQV
DOGLGRUDHG\OBY WHIWHD PP HUGR DOV DOGSURVIGH XV DFRP SHIMYHDGYDQMH

1 DXQFK RXULQAIUDAG P XGMMXGU®B DWVSIRIEP YV : HOHOYHIIIQ) RAUH \WMYHE@BDIOWY @R DOV H SHIHHDG ERGUHBICEAHTHR
XK P XGMMIG-UER DOV SURIP VKD IEGIPMEP YR HOQUZ D6/IURP DSINGH) BIDBBWR KRZ WH S [RAWHUSXUADH/ HI  FDK SUYDM
OEHORUIJHHICEX SRHFMFEWDS/ % H SDQAQ) RAUG DOVSRIUP FOSEONYEH RIGSUYDMOEHFHEWDB/Z HFIRSURMGHGHSHIQLIKWR RU
SOUNGHY CERVHRHUPAOMRP HY LGFOGQ) \GHIAQ) SOMQ/DIG\KRSSIQ) BHKDYIRY 0 XGMAMEHUER DOV SIRIUP VZ LGOOR SURYIGHXVZ W CFFHAR QRO
FOLGKREHY JLYLQ) XVWHRSSRWWQW \R IURZ. RXUPXOMEP HUEDHE P DNANY RAUFHEVEIRGEMR WP DGGHIYHIQ) DP RMFRP SHIQY YOOH

RRMRY

, GFUDHI RAXVRQ\P DADQGP LG M HSEXMGHAAY : HRXUWHQ® R | HUSUYDMOEHFUHEAWDLG/DQG' XD0&0WB/| RUVP DIDRP LG M) HSFRP P HIADD
FXVRP HYAWDADUHMEP LR RAUFRQMP HUR THIQIV :  HOUWHLGRBDIQ) RXUIRFXVROP DINAMY RXUFRP P HIADOED LQ | XTOFFRXQIVUHFHYCEBISIRGAMRD
ZIGHDQPHR BXMGHVPXWRP HYDQG DHURTIQ) RAIQLP SURYHG FXWRP HUH SHIHFHI R SURGAEVZ W HIKDGERHG | XQRIRDIN 2 XUBDQUHHYCEGY
IRP BMHIVPMRP HYZHH  ELRQD DK D5Z HEHIHYHRAUMMDAILE | REXVROBXMQHW FXWP HY/Z LAOHTEGIXVAR FROMXHVR DAFWY
Q. BMGHWPMRP HY DG LRUDHWHAYHYW R RXAUGTQUHFHYTEGY

( [ SDQGRXUGLHAWEDQNQJ CRIMMAY | Q- DO Z HOFTXUWB\WHG-BRUVWBMQHWR 0 HAVUHYON 1 $ 20 HWVUILH - Z KIFK LVDQURNDNG)
SOARP WDADAKHWP HR \WHIFDOMROKDG — HARQIQS8 6 GUAMERIWDG — BARQIQBRNHMZG-ERIW 2 XUS 6 AUHRG-ERIWIUE |URP

BQRQDN HHP B R B@RODAD DK LFOGQ) \WHO HAVLLIHIFTXMMRY 7 KHIFDAOMMROR \MYEDNGQ) STMRP LVDNA
SOWR RUMADM\ \R LGFU-DHRXUG-BRIVEDHDYD\RXUAHR WEEGIDQGAYHMI LHGBZ FRWXQAQ) 7KHSDWRP LVKLIK® \FDDEG! DIBZ IQ) X\RH SO0G
Z WKRVWHRYHKHIGH SHOAVR DWIEMRIDC EUAN OGP R EUDRK GHERN : HEHIHYHZ HOMZ HOSRMRGHSWR EHH IWURP WHFRQAKP HUGIYHD
KUWURP EUDFK EDONG) RAWPEDING $FFRAQI\R OB $ P HIFDQYONAYS WRADIRQWKYH V \WHSHA-QEIHR PXMRP HY/Z KRSBHHR
RWHUEDNG YIDAWRADCIHY LH IQMOAWP DOSKRHDQGP REG! LGRUDHS | URP
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W BEHD OB ZKGWRHZKRSHHBEDFKENG GRIGGIRR W RHMWHVP HSHIRG 7RDMIPAY. G-ERIWDGUALO
H MM RV Z HOHLGRUDIQ) RAUDGYHWNCQ) DOGP DNHMY HXDRQ) RXUG DOV SIRIUP DIGH SDQAQ) P RAGIEDNG RIHIQIV : HOORIQMEGWR
LOURGFHQE. G-ERIWIIG FUHEVBIRGEN DG HKOGFHP HOMR RXUH MM SURSFW 7 KHRHQE. DGHKORHGSIRGAWP D LFOGHWHIQNRGAIROR
AKHAN.GQ) CFFARXQIV RYHBIVBERMIROMH/R FUHAWDEL@SED, P HYWFFRXQVHDMHOGE\ GRKURY. EUDQGEHE G-EMIQGJHHIICEX SRHFMHAWDLGY D/Z HD
DVHXDGHG\P DOBXMGHN G-EBRIMIFFRXQVOGH SIE-GDH QW RITHY

) RLP DARQDQG5 HIXOWRQR 6\ GRKLRQ,

6\ (FKURQ LVDKRAIQ) FRP SO 1 RUWH G DOHUWNA/ \KDAIMRUFDD FRGEMS* (V1 RIS P HIFDQUARIA LCDERHBEXMHY 6\ FRKURQ. SUVIRXAWO (EP HG* (
&DEMICH HRO) LADCFH&RBRIDIRY Z DVICFRBRIDMGIQ" HDY DHRQG6HSWP BHJ BEXVBURMRS SUO FRIGAMEREMGHW " XUQ) \WHSHIRGIURP
$ SO \RGHWP BHJ DVSOWR DUHIXDRY URAKRXUQ) \XEWEQID DOR WHDAVDGRSHDIRQY/R * (V1 RWS$ P HIFDQUARA LQDGFHBEXMHY
LFOQQ WHYDN Z HHWDQ HIHGWR 6\ GRKURQ 7 KHUHP DQQ) DWHVBQGRSHDIRYYR \KDABMHN Z HHWIQM HIHGWR 6\ GRKURQ. SURMRWHFRP SBINRQR \KH, 32

$ VD\DYQIVDQGEUQKREQ) FRP SO 6\ GKURQ LVAKEMAAR H WMLYH U XDARD KSHYIMRQOGGEH TP LDIRQE \WH) HEHITE HHYHYROG , QDEAURY D/D
OUHSRVIGUR FRQXP HJI LQDGADDHYIFHY 6\ GKUIRY AXEMAAR H \MMYHUHIXDWRQ \KSHYIMRQDGGH P LCGDIRQE, \WH&RQKP HJ) LODGADCBURMANRQYMUHX
WH3&) 3%

7 KHYON LV DI HAH.DD AOMHGADYLQ)V DXRADIRQ DG WHH RUHLVAXEMAAR H WOLYHUH XOMRQ \KSHYIMRQDQGH CP LADARQE, WH2 [ILFHR WH&RP SWRTBU
R WHEXUWHR R WHS 6 7UDXKY WH2&&  ZKIFKLVIWSUP DY UIXMRU DGR WH&) 3% , QDBAWRY \WHIYDQN DVDRLQXHGG-ERIRY LOXMANRY LV
WSHYIMGE, WH) ' ,&

) RIDAVAXWROR WHU-IXDMRQR RXUSRP SDQ DOGWHYON VHHE5 HIXTMRY ) RUQRP DIRQUIDAEQ FHVBQUIXDAY P DMLY LFOAQ) FROHRGHY
RUDWKUIGAHVR QVFRQMXDFH/\AWDAZ HKDYHHOMIGLQR Z W\KHE:) 3% WH' HSDWW HOAR - XMIEH WHS' 2-" DOGWHS WRGH * HHIDO RAKHE\BMR 1 HZ <RI
UHIMCY R RXUS. DU UHAVSDIRP  RAUG-EWDFHDNRQ SURSFNDQG\OBY SR DG FHABQ FRIPAIRQR  HY VHHS 5 HIXOMRZ  &RQIKP HJ) LODGADCBHYLFHY
5HIXDIRY D535 0N) CRRYZ 5 WNV5 HDIY \RS5 HIXDWRG  &KOQHARRXUP HKRG/R R HIQ) RXUS. DU UHAVSURGEWFRXTS P DALIDID 1P SCAARSHDIY UKV’

2 XU, QUDCBXEQF 2 |1 HIQ)

2Q Z HFRP SBIMG\KH, 32 R RXUFRP P RQWIRFN © HIMKHG KDWY RU R RXUFRP P RQWRANLOWWH, 32 DOGUHFAHYHGQHV
SIRHB/R HARY : HOORJWQMS\R\WHXQEHZ UMYIQWH, 32 DORSWRY H HAMEGIDAI) \WP HSURR VR SXURKDHXS \R CQDIJW-IDM
R DEAMRIOKDUW RU R RXUFRP P RQWRANDARH, 32 SUWFH Z KIFK UL H HIAMVHGLOI XQY LOUAXONQRXUBFHSR P LIROR DBAMRDOHV
SIRHDBY

* (2 ZQHIKLS DQG2 XUBHBOLDARQILRP * (

* (PO RZQV R WHARP P ROWBNR * ( && * ( && PAUH® RZ QY R \WHFRP P RQWRANR * ( &), DQG LP P HADMY SURMRWH,32 * (&),
RZQG R WHARP P ROWRANR 6\ GAKURQ




7DEGIR & ROMOW

1

t

B\WBVVR2 XUBHEDUDIRQIURP * ( 2 Q1 RYHPEHU * ( DOIRXEAHGWDAWEDCHS DB HGH WURP RAUBXMCGHN FROMMAMYZ LW IVRDM\ R UBAQ
* ( &&IVSHAQIIHR * ( REO-DQQVIGLRHDIQ) * ( &&IVI REXVRQIWFRP P HADOBOAQ) DUGODIQ) BMGHMY * ( VH IWURP RAUBMGHNIVH SHRAGR
FROLMAR \KUHHQMMPWEXWQMIUHIMG WV GARUEHG EHBZ

7KH,32 7KH,32 Z D/WHILWWRE LO* ( IVH LWURP RXUBXMCHNY $ VDUAKOWR \WH,32 * ( FXUHM® EHHIADD RZQ/ R RURAMEQEQ) FRPPRQ
RN DGZIORZ Q Ll WHXQEHZ UNMYTRSNRQVR SXURKD/HDEAWRDOKDBR FRP P RQWEANIURP XVIQWH, 32 LVH HIAVHGLOIX®

6HSDUDIRY 7 KHVHRGMWKB R * ( IVH IWURP RAUUBXMHWVZ LAIQYROH* ( IVAVSRIMRQR DR IWUHP DQQ) WKDHW/R RAUMBIN WURKIK D6 SDAR|
AHIHGEHRZ  RIRHRUP RHRKEHMPQLRNRYY | RIBZ 1Q) WH, 32 Z KIFK GAVSRMRQLY UH HUHG R DV\KH? 6 HSDUDINRQ'

1 )RP R 6HDIDIRQ7DQLANRY * ( KDVIQAFDMGWDMY SHAMRHIHAAD\SOAR | WIQLRAIRQE, P INGI DY | HHAMMEXMROR DOR W
WP DQQ) \KOWW/R RAUMBINVR HBRANY * ( WRANKREHYLQH FKOQIHIROMDUBVR * (VFRP P ROWREN \MHS6SDARI”  * ( PD DORGHGHWR
H MRXUBMCHNVE, VHIQ RURKHZ MHAMEXIY RUAVSRIQ) R DORUDSRMROR IWAKDUYR RAUMREN LOD AL HIHYMVSHR WDQOANRY

$  &ROURQARGHSODIRY 7 KHEHSDUDMRQZ RS EH\KEMAAR YDURXYFROAWR) LGFXAQ) UFHSWR DY GHFHAOY EDQNUHIX@ARY DOGRMU
DSSURYDY D/AVAXWHGEHBZ  \KHH IMMIHR \DCRRY P ONHWVROGURYY DJG [QWHFDHR WHESIAR | DSUYDMBIWULXAY |URP WH
, QMDCE HYHOHGHYLFH 3,56" DARFHMBIQIWXHYUHIMNY \R DGDORIIQROIURR W FRQHFRILP L) WHE | UHWHDR HOAR \WH
WDQLAMRQVR* ( DOGLIWMRANKREHY

* (6 +&" HIHMUDNRY 7KHILQOOWNS LO* ((VH WURP RXUBMCHNZ L@EHFRP SBIMZ KH\WH) HIHIICE HHYHYROGGAMP LGHWDY ( (REQIH
FROURY XVI RUBI XA SXERAY/DGGUWHBDA/* ( |URP \DYQIVOQGGOQKRMQ) FRP SI) UHIIMADIRY WH?* ( 6/ +& ' HIDLMADIRG

YOONS HIXDRY $SSURYDY'S HIXUWUHG | RUGHEDUDARQDQG\NH* ( 6/ +& ' HIMIMADIRY , QDEAMRQWR* ( VISSTFDARYIRMH* ( 6/ +& ' HIHIMADIRY Z HZ L@EH
UITXUWGR | LOACQCSSOIFDMRDZ W DQGUHFHYHISSIRYDOURP  \KH) HEHIDTE HAHYHYROGWR FRQMKH\R EHD\DYLQI VDG GOQKRMQ) FRP S0 DOG\R WABQRZ GHIKLS
R WHYON | RTBZ LQ) \WHBHSDUDNRQDGGWH ( 6/ +& ' HIHMIDARD , QUAYLHZ 1Q) DG RN RQRXUDSSIFDARY \WH) HIH.OCE HHYHYROGZ LOFRMGLUDWIHR
| CRARLY DQG KD/ QU LFDQMAVAIRY © HER QR SHAWKH) HEHDTE HAHYHYROUGWR CRARQRXUCSSIFDMRQXQID TP RY RKMHAQIV VKDVARP SBINGODLQ G-BN UVIEY
DVVR RXUSU-BIUHEHWAR RSHDMRQDMWIQERHEDLY IGE-5HIGO® R * ( DOGLWADM LHGZ MK\KHUAXOV : HDQIASDMWDAKY UYLEZ Z LORAEHILQXQMRP H
SHIRGOWWHARP SBURQR WYVR T HIQ) DGZ LOUTTXUHDFRMGHIEGISHIRGR WP H : HOM\ING DGZ LOFRQIMXHVRVENHLI QI LFDQWAREVIQR GHAR SUSDUHWR
RSHIDAMRQDMBERHEDLY LQG-BHGQ® R * ( LFOGAQ) \WHIRWDZ L)

, FUDHFSMICDQG AN GWGYHY $ @R WHQHABRAHHEYIRP WH, 32 Z LAEHXVHE\R I QU LFDQ® LGRBDHRXUFCSABOBYHY DQG \RIHKHUZ W \KHGHY
SURFHOVR \WHGQH. G-EWLDERQIVOQG\MYR | HIQ) DOGONWMUBED P HOMR * ( && UHIMMG SOV G-EWHIFK DVGHAUEHGEHBZ. - RAUGTXLAW GYHY ,Q
FRQCHAIRQZ 1\ RXUDSSTFDNRQVR WH) HEHDCE HHYHYRO.G DQG\WHE HEDUDARY Z HH SHRAAR FRQMHR LGFU-DHRXUFDSMICDQG OTXGW GYHYE. [P RQY
RMHAMQIV BQQ) HMIQQIVDIGE QRAED Q) DAYIGHIGRUMM Q) FEBMBDRURXI K WRAN UHSXURKDAY XQICRXUCBSTFDARQVR \KH) HEHIDOE HAHYH
YROGLYDBSIRYHS : HZ LADBRVHHN R FRQMXHR LG DHRXUGNXLAW WURXIK JURZ \K R RXUGLLHAWG-SRIWDQG RKHUI XQRQ) \RXURHY LGFOAQ)
XQHXBEGEWS VD DUK SURIRUP DI RAH7 WDQRNRYY Z HZ RXGKDYHKDGDIX@® SKDHGIQUDHD,, 7IH) FRP P RQUDIRR DXGZH

Z RAGKDYHKOG AIXAW FROMMY R BARQR FDK DQG\KRWMP QrXGLOMWR HON RU R VRECDAHV |, QDEAMRY Z HRXUWHO® KDYHDD
DJWIDMR C5SR IPDAMD  BARQR XQAIY QFRP P WG FDSCAM XQEHURXUMARXUMY DARQSURILLP V
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$ (\WBEDK DQGH SDUG WIQEERHRSH.DIR/ DG LQUDIKRMUH © HOHPXAUWH® HABEDKQ) RMIQILFDQ® H SIQEQ) DOGH SHAWR FROMMHR FABEDK
RUH SDQG RAUMBQEHRHFRUSR DMIRYHCDGRH UMP DI HP HQAMFCSMICEDOQQ) WKLY LQRIP DIRQWKGRRI\  FRP SIDCFH UHXDRY  LQMODODXGAW
DG RMHUFRQURCRSH DR/ DQGLQ UDXKAMUH $ GRRXIK DARHWP HR WLV/R 1 HIQ) Z HZ LE@FRQMXHR UFHYHFHYBIQVHYLRHY | URP * (- RQDWIQUMRIO
EDUY Z HH SHAVWR UHGXFH RXUUHIDGRH ROWKHHVHYLFHV LQFRQGHRANRQZ W RXUDSSIFDMRQ\R \WH) HEHIDTS HAHYHYROLE DG WHBHEOUDIRY WHSDHQ) \WKFK
HYLFH/Z W WRHSIRIGGE. XQDI LIDAG\MLLG SDMAVRUZ W RXURZ QFCSCELOMY © HP D EHUATXUHG\R RSHIDMZ WWRABFHYLQ) DO R WHHVHYLEHY
IURP * ( SURMRWHGHEDDIRY

t  SHEAHRUHIPLDMIXQAQ) SRMGGE * ( && ,QFRIGHARDZ W\KH, 32 Z HU-ENGDIKH) RAMBEQ) UHDMG SOW G-EWRZ HE\R* ( && DOGIW
DILIDAY R ZKIEK P L@RQZ DVRAMBEQ) D/ DK DGZHIGPUWHS  BQROR WHDMGSOW GEWQELDQE * ( && \MP GDQ
ICAQNV GAAUBGEHBZ : HH SHAAKDMOQFRIGHANRDZ W RXUCSSIFDARQVR \KH) HGHD05 HAHYHYROG DG WHG HSOUDIRY Z HZ L@BWED. SDWRU
\XEWDQIOED DOR WHRAMEACQ) UHIDAGSOW GEWRZ H\R* ( && XQGHMHQZ ICROW

T M IXQAQY \RAUAHY , QDBANROWR UHSAQ) WHIP RQMR RAMBEQ) UHIDAMGSDW GEWRZ HOWR* (&& Z HIQMXG\RIXUMHUGYHMI\ RXUIXQAQ)
\RUPHVE! JURZ L) WWHIP RQAR RAUGLHAWE-BRIW B WHEAQ) WHSIRSRMROR IXQEQ) SIRMGGE BIRHIHGG-ERIW DIGE DFFHMQ) WHXQHXUG
GEWP DNV

7KH) HEHID0E HHYHYROGP D UANXLHXVVRVENH DEIWRDCCRNRQY EH ROG\WHMLI QU LFDQAG UDAKRXUHH STQMRQDOGRKHMMYZ HDHODHG  SDQQQ) DG
LP SOP HIMY COGER RYGZ KDWZ HDHQRZ. DQIASDY

$QIASDMS7LP HUDP HIRUBHSDIDINRQDQG ( 6/ +& ' HIDIADIRY * ( KDVIQAFDAG\WDAWAXWH® MEIHMY \RFRP SBIMWHEHSODARQL) — : HPD QRW
EHSUHSDUHG RUCEGIWR\DN\ WH) HEHIDO5 HHYHYRDG\WD/Z HOHSUHSOUHG VR RSHDMRODMBQEIRHEDLY LQ3-EHIG® R * ( B \WDMP H 0 RMIHHDD \WH
FROGWROR I WIQLRMRQLORYHGIQWHGEHSDDIROP D (RAEH\DWILHGL)  ROMHIMOWURU ( PD GRGHIRUIQ) WDROGRAR FROKP P DMWHG HSDUDARQLQ
ROAWHIDNMU) XOWHU* (VZ LEQI MR SURFHHG Z W WHBHEDIDIRQP D HIHAYHD EHFREEWRIHG ROIWRREIQQ) WHGHHAOY GHAMP LODIRQE. WH) HEHID
5 HHYHOFROGWDNKH* ( 6/ +& ' HIHMDIRQZ LORFAFXUXSRQ6HSDDIRY DENRXIK WHGE HSDUDARQDQG\WH* ( 6/ +& ' HIHLMDMRQGHERVRGAGH ) RAMYUDRQ
D0 GHD VIQRBMIQQ) WH* ( 6/ +& ' HIJIMADIROP D GHIN WHFRQXP P DIRQR \KHGHSODIRD

$QIASDMEE&RIVS\WRADMGZ M 6HEDIDIRODQG ( 6/ +& ' HIHIMADIRY : HRXWH® H SHAWRLGRXUMI QU LEDQADAWRICH SHOH/AR RSHIDMDYDIXED
| QE-BHIG-QMBETF FRP SDQ ) RUDAVRXWRQR \WHHH SHOAY \HH20 DOIHP OV AAMRQDGS MOMVR ) L(DIADOE RIBURQDIGS HXOVR 2 SHDNRQZ
YHMQHN7 HIG/DIG&RIEURY/ 32 6HEODNRQIURP * ( DQGS5 HIWG) LCDGADS WDQIHP HOV 38 VHR 3URFHHD/ D52 6HBRRG+ IMRUFDCDQG3WR) RUP D) LQDQRDD
,QRPDIRZ 8 MXAWG3WR) RIP D) LDADD QRP DARY’

) RUDAVAXWRQR AHYBQ UMY DXARADMG Z 1\ 6 HSOUDNRQDQGWH* ( 6/ +& ' HIIMIDIRY LGFOGQ) UMY UHDAMER DQIASDMGWP LQ) DOGFRWV \FH25 W
) CARLZ 5 M\WV5 HIDY \R2 XUBHEDDNRQI URP * (

2WH)' HEW LCDQRQIV
, QFRICHANRDZ W WH, 32 Z HHOMIHGLQR D\MP GOQICAON \WHE 1 HZ YON7HP / ROQ) CHAW  Z W \KMLG SO GG WWDMBRNGG BAR)
SUGASOTP RXQAR XQHXUGWLP GOQ/P DX 1Q : HOORHAMMGLORDWP GUQICAOY WH1 HZ * ( && 7HP / RIQ) RO  ZLWK* ( && WDBRIGHS
BARQSUICHSICIP RQM XQHXUG\MP GDQ/P DMUQ 1Q
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) RUDGVAXWRQR \WHAHILOGAQIV VHHE' HAUSIRQR &HIBIQ, QG-EWEHA2 1 HZ YON7HP / ROD) CAMW DQG32 1 HZ * ( && 7HP / ROQ) CAOW

2 XUSUP DY 1XQAQ) \RXUAHKIMRIFDI KDYHIGFOGHGFDK | URP RSHIDIRYY GHBRIW QUG ERNHIGG-SRUW  VHRXUMY DINRQ| LCDGA.QIV DG UHIAG SOW
GEVBRIGGE * ( && DOGIWDILADM $ VAAAUEHEI08 VHR 3URRHHDY BHBZ Z HXVHG\WHQHBURAHHOY I URP \KH, 32 \RIHKHLZ LW ERURZ LQIVXQEHARHL HZ 90N
7HP / RDQ) CROW DQGWHL HZ * ( && 7HIP / RDD) CAMN R [P RY RMHMQIV WBD DUR RAUHDME SO G-EWRZ HOWR* ( && DOGLWDN LADM/RAMBOAQ) RQWH
FERMQ) MR WH, 32 PIARY 7KHZ HIKMGDHIIHIQMMWNDMROWY HDAGSDW GEW DY DG SHUDQD® |RMH\ HOUHGG' HH-P BHU
DG WH\WKUHP RQKVHIGHS0 DK UASRYHD 7 KHQRAM/DQGRKHUGE. GEWIGFOGQ) WH1 HZ * ( && 7THP / RDQ) CAOW DHKUIKHFRIWXQEQ)
FRP SDUHGVRWHUHDMG SOV GHEWIHS0IG DG RXUGHEVWRAMBEQ) KDV DR LGFWDHGWR | XQG D@ HUATXAW SRWRIR 3URIRUP DI RAWHT7 UDQORANRYY DD DK
RAUGHEWRANMERAQ) Z RXAGKDHIGFUDHGE CSSIR IPDAMD  BARD ) RAWH\ HOUHGG' HH-P EHU RXULQMINN¥ SHOHZ RYXGKDHIGRUBDHGE
P LGIRQ DIGRXUFRWIR | XQB/Z RXTG KDHLGRBDHS | URP W SHODE® D3I ROKHWUHP RONVHIGHS0 DFK RULQMINY¥ SHOHZ RXGKDH
IFUDFGE P LEIRQ DIGRXUFRWR | XQ3/Z RXGKDHLGRBDHG RP W SHODE 6HH26HBRANG+ IMRUFDCDG3WR) RUP D) LDGRADD QRP DIRG
8 (DXAWG3LR) RIP D) LOCADO QRP DIRY QG20 DIIHP HMY' WAXWIRQDQGS (MOMVR ) LODGADDR ROGURQDQGS HXWVR 2 SHDIRQ? | 96MGHN7 UHIB/DG
SRBWRY? &KOQIIQ) IXQAQ) P DOGLRHDHEIXQAQ) FRIWV

5 IM\V5 HDWQJ VR2 XU&RP SDQ

$ VSR \ RAUHYDDONRQR RAUSRP S\ RXWKRX@ FRUGHMHUMNY DARADMS Z LW RUBXMCHY BHIXOINRQR RAUBMCHY \WWH6 HEDDINRQ DG WKLV R | HIQ)
7 KHHUMWVICFOGH

T SLAVUHDIY RRUBMQIW LFOAQ) L 1P SRR P DFRIRFRGRP IFFRQEMRYY L WABQQY) H Y SONGHYDOGDAERMY Q7 SONGHY FRAHOMDIR)
R RUSDIRP UYHHIQDWP DOP B-UR 5 HEOXOGSONGHY SURP RIRQDIG\KSSRWR RXUSIRSENVE. RUSDMEHY DQG! LQOGADOSHIRP DFHR RU
SONEHY UL RXUGHHG! RUDGAWRIO L(DGAQ) KLIKHUERWRZ 1 FRWDQG DGHYH LGDGADCP DINANRQAWRYY/LP SCRMY RXUIXQAQ) DQGANXAW DG
UBANRQLORXUFBHEWDIIY LY RXUCELON R VHRXUMY HRXUGDD/ RFFXUHFHR DOHL® CP RMY DARQR RXUNHRXUMY DRI CLONY GWR \KHULI KR
VHYLFHRUMEHYLFHRAUNHRXUMY HE GO0V DQGEZ HUSD P HOADMY/RQRXUMAPAUMY HEEDD/ Y RAUCEMV\RIURZ. RAUG-SRUWIQWHI XM YL ACQIHY
LOP DUNANQAMINDMY  YIL HIFRHHVR RXUUM P DQIHP HYSURFHARY QG SURRHEUAY BHIDFHRQP RGHYZ KIFK P D EHLQOFRXAUDMRUP IMQMSUAMG
RXUCELON \R P DCDI HRXUFUHEWIMN WH\K | LAHIR R RXUDERZ DQFHI RUBDQEWHY DQGOFRUIR. R WHDWKP SIRQYRUAKIP DIMVXVHGLQSUHSOUG) RXU

I LCDADOWIAP HOV  YLLL. RXUDELOWN \R R VANMGRUDAY/LQRAUFRWVZ W G-RU DAY LQUABIGLMKDUHDUDQIHP HON ([ FRP SHMRQLO\WHFRQUKP HUI LQDGFH
IOMY [ RUFRFHMDIRQIQWHS 6 FROXP HUFBEWP DUNHV [ L RUCELOIV \R\KFFHM X@ GHYHES DQGFRP P HADT HQZ. RUHKDGRHGSIRGEN DG
VAYIFHY [ LU RXUCELOWV R BT HWHYDDHR VRDMILE LA HOV [ UL UBAMRVIQIQMAGIHIHY [ LY [UDXGOQARMW [Y A EHUDMAWVRJ
RNHMHPXUMNY BBTRKHY [ YL IDOUHR \KLEG SDUAAR SURYLGH YOURXVVHYLFHAKDADUHLP SRUBQAR RAURSHIDIRYY [ YL QMXSMRYVIQ\WHRSHDMRQ/R
RXUFRP SXMUM WP VOQGABAHOMY [ YLLL IQMCDIRGDOUMNY DQGFRP SIDCRHDQG W XDMAY UMY DQG FRIVDMRADAG Z 1\ LOM CDNRDCRSHIDIRY/

[ FDBWARSKIERHV [[ DIBIHGLQUQIHP HOWR LQMBRNOCEURSHIY WKWR RKHY/DQGRXUCELON \R SIRMAVWRXULQMBRXNICERSHW [ [ L GMDIRQ
UIXORY CRNRQY/DQGARP STDGFHIKAY [ [ L AP DIHWR RXUBBXBAIRY [ [ UL RXUCELON R DMEPMBEIQDOGP RAVDMNA R LFHYOQGHP SR HY

[ILY \Bf GIMRQIQMDIYH/RIFKDBRIHAR R SRIMRY/ DQG [[ Y WBMDBWE LXBVDQG I XTUMRY

T SMVUHDMY WUIXOWRY LFOAQ L WIQULFDQAIQGH WRLYHUHIXDIRY \KSHYMRQOGH CP LDIRQR  DOGH RUAHP HOWHDIY \R RUBXMCHNVE
JRYHIP HOECDAKRIMEY 1P SSAVWR \WH' REG) UDON:  DIBWWHH/B H RP DG&RQAP HUBLRMANROS PMKHE' RAG) UDINS FW DQG \KHLP SCFW
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R WH&) 3%V U XDIROR RUBMQHW LU FKOQIHARRXUP HKRG/R RITHIQ) RXUS DU BHAVBIRGEN 1L | DOUHR P HAVDSABCDGHIR. XV

LY UAMPMRQ/AKDATP IWKHIOOMVEEMIV\RSD AYIGHID/ Y W XDMNRQYUHDMY \RSUTR  LQRIP DARQVHXUMW DG AMUSIRMARY YL XVHR \KLG
SOW YHIERYDGRYRQ) LG SDW BXMGHNBHDIRQKISY  YIL IDOUHWRFRP SO Z W DQIVP RN OXQEHIQ) DG OQMMIRIN 1IDAQ) Y V DG
YILL DV@RQ) DVZ HOHFRQURGBGE * ( && | RUEDQN UIXDRY SXSRHY UIXTWRQDIG\KSHYMRQR * ( &&

5 \NY/UHIDAQY) \R\WHBHEDLDARD LFOAQ) L * ( RVRP SO \WH6HSDUDARQ DY SOQCHE RUDNID* ( VICTELOW \R RBRIQWH* ( 6/ +& ' HIJDARY
DG+ ( FRMDAQ) R KDYH\LI QU LFDQAFRQARCRYHUXY L FRP SBINRQEL \WH) HEHIDCE HHYHR DUYLHZ Z \W\DIMOARY UAKXOV R RUSUHEDUIHIHIMR
RSHDMRQDMVIQERHEDAY [QE3-BHIG0® R * ( DQ5) HIHICE HAYHYROLG CESURYDOUHIXLAG | RUXVVR FRQIXH\R EHD\DAQIV DG GUQKRTMQ)
FRPYN UL GHERMIQILFD® H SDOGP D) DSHRAVR RXURSHIDIRYY DOGLQUDMKRMM LY ) HEHDOS HHYHYRIG DI UHP HOAHMXUWG RUXVAR EH
DA DvDI LQDCADCKREQ) FRP SO) DWW ( 6/ +& ' HIIMADIRD Y GAWR DWRADIRQZ W ( VVIRY ELDQGOQGUEAIIRY YL @P MAGUIKAR
XHWH* ( BDQGQEP HOGG®IRDGHGWR HAIEDK DG BDQG YL WP VR RXUDUDQIHP HQVZ W * ( P D EHP RUHI DYRIEGIKDQZ HZ LOEHCEBIWR
RADQIURP X LADMG\MLG SO * (- KDV QU LFDQWARQIRCRYHUXY DG UHIDFHRQH, HP SINRQYIURP \WHFRUSRUDMJ RYHDGFH U HOVR \KH
1< 6( DYDOEGI RUD? FRWRDGARP SO ° YL RAUKIMRUEDCARP BGHG DG SURIRIP DI LGDADOAXOVP D QRAEHDUHICEGILQAFDRUR Z KDIZ HZ RX@G
KDYHORKUHYHG RUZ L@OFKIHYHDYDMBQEDERHARP SO I REQIDIRQY/DARADMGZ MW EHQ) DSETEFRP SI) [ * ( FRXGHIDIHIQBMGHAARD
FRP SHMZ LW XV DOGFRQTAVR [QMIAP D DUMVHEHEH-QXVDQG* ( OQG [ L IDOUHFDAHGE XVR * ( IVAMMBMRQR RXUFRP P ROVIBFEN\R LW
WRENKREHYIQH FKOQIHI RUWFRP P ROVWBFN\R TXOM\ RS | UHWHDR HOAZ KLIFK P D BAXONQMI QU LFDQAY ICEOMAAR* ( IRUIZKIFKZHP D EH
UWIXUGWIQEP QI * ( D5

5NVUHDIMY \RMVRIHIQ) LFOAQ) L Z HOWADKRWMQ) FRP SO) DOGZ LAUHD MIQULFDQE® RQGYIGHIE/ GMUEXINRQ/DOGRMHUSD P HWIURP RXU
EMGDUH/ LFOAQ) WHYDN WRIXQGSD P HOVROWHQRAY L \WHCQRM/Z LEHH | HRWHD VER AAG\WRLQ HUHGGERZ HP D LGHXU LLL WH
RWZ LOREHIXDIQMGE [Q R RAUKBMADIH DS Z LAEHH | HAMWHD \XER BDMG\R \WHG-EWGRAM-UITELONYR RUNKEMGDIH LY \WHHDH
RFRYHIDONVIQWHIGEHMHIRYHOQ) WWHCRAM/UHDMY R RAUCELON VR LGFXUN XMUHLQG-BAMEHWRUSD. GYIGHIE/ DOG\WHIHDUHAP LAG BMRNRQVRO
RAUCELON \R HY IHLQRM-UCARYMEY DO R Z KLFK FRXTS DGYHYHD O HAWRXUCEMIV\R SD. RUREQIDIRQYXQGHMWH@RM Y ZHP D QRABHIEBIR
JHHDMK | LAHIWDK \RVHYLIFHOOR RAULQE-EWEHY LFOQAQ) WHQRAY YL WAYXFBOUKRZ LGRUDHEUHIXDRY RYHILIKWIQGE KO HY/LQWH

P HKRGIRUGHMP LQQ) / ,92 5 P D DI HVIKHYDOHR \WHI GO UDMCQRMYDQG RKHUI DGR DOREQI DARYVKHERUMK-GE. XVWDAIHAN-GWR/ %2 5
RUKRZ \IKFK FKOQI HYFRXGE D HAARXUUAXOVR RSHDINRQYRUILQDGADCAROGURD YL RAUFUHAWDNIVP D QRAH GRATIUMYR - DRI HONQWH
QRW YIIL DQOAHWEGEQ) P DNHNVRUWH@RMP D RAGYHES DG || AKOQHVIQRXUFMHEWDMIYRAMHG-EWP DNV FRXTS DGYHIHD O HAMH
WDEQ) SUFHR WHQRM/

) RUDGVAXWRQR WHHDQGRAHUMNY \VFH35 W) CRRY/

$ CAMRCD] QRLP DARY
2 XUFRUSRDMKHIGDXDUMY DG SUGASDOH HAXAWHR ILFHYDHEGADMEDY  / RY) 51GIHS ROG 6\IP |RG &RIGHANRXW 2 XUWBBKRGHQ® EHUDAKDN
DEAMNLY 2 XULQMIHADEEHWIYZ Z Z W GRKURQ ILQOCADCFRP. |, QRIP DMRQRY RUDFFHMEGIWURKIK. RXUZ HEVWMLY GRABDWR \KLY SURSHRMY
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1 RMWRIHHG

0 DU CDM

, QMIABD P HONEDAY

SONQ

7KH2 [1HIQ)
6<18&+521<),1$1&3$/
DJJUH DMSUGASDOIP RXQIR ) GDMY 5 DMEHIRUL RWVGH
DIJBIDMSUASDOPRQR  6HIRJL RM/GH
DIJBIDMSUASDOPRQR  6HIRJL RM/GH
7KHIGDMY IDMGRM/Z LGP DMHRQ
7KH  QRWZIOP DMHRQ

7KH  RAWZLOP DMHRO

, QMINRQWHI GDMY UDMCRM/Z LGIFFOXHDADWDMR WUH P RO/ 92 5 UAHARQDTXOWM® EDLV
NV SHAHU

(QMMIVRQWH  (RWOLGWH  RWZIQIFFUHDADWDMR DG WASHRAMHD SHAHU
, QMIMNRQWKHI DY UDMCRM/Z LETEHSD, CEGITXOMW® LODUHIYRY oG

R HIFK\ HU BHLQQQ) RQ

, QMIMNRQHIFK VFLUHVR! 11 HGUDMQRMVZ LOIEHSD CEGIVHP L DOQCD LQDUHIYRQ DG
R HFK\ HUEHLQQQ) RQ

7 KHQRMVZ LOUDQN Z KRB HIHFHRUSURIMY CP RQ) \KHP VHYHYDQGHNXOD LQUUKWR SD P HWZ W
DR RXUH MY DG XMUHXQUHRXUHSE DG XQMER B CDME REQIDIRYY DG VHIRUQUIKWR SD P HOAR
DOR RXUH MM DG XMHLQG-BAMEHAMWDAYH SUAKO \KERBDM\RWHCRM/ 7 KHQRM/Z LRV
EHREQIDIRQ/R RUIXOIQMGE D) R RAUNKEMGDUH $ VD UAXOWKHCRA Z LOEH KR DD
\KERECDME\R DO QE-EMEHN DG RM-UITEOMVR RAUKBMADIH LFOGQ) G-BRUWITEOMVR
WHYDOON  DVZ HOD/WHLQEHEWEHN DG RKHUACEMEYR - RAUMHRXUMY DARQHMNY Z KIFK P HIQAKDN
FUHEWLYR RANEMADUH/ (FOGQ) G-BRIRYR \WHIYON DIGRAUNHXUMY DIRQHIMWYZ [GEHSOG
IURP WHUDWHVEH RIHKREHYR WHCRM/Z RAGSKDYHDQ FOIP V\R\KRHDAHN $ VR 0 DWK
RXUVXEMG DU DQG VHRXUMY DARQ HIMYA KOG RAMBAQ) P IIRQR \RIDICELOMNY (FOAQ
PIARQR [QGEWEHNOUGE-ERIMIEONY H FOAQ LQHK FDH IQMARP SI) (CEONY

7 KHLQE-QMBXQELIZ KUK WHCQRM/Z LAEHIMKHSE Z LOGRATP IWRXUCELOW RAKHOEMVR RXU
\KEMADUHY \RLGPXUMHIRU \KER BCDM
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2 SIRDOHEP SIRY

BUONQ) IXG
" HRP LDIRY

ROVHRXUHG G-EWRURXUCELOW ROWDAR DO R RAUMKEMADUHY \R LGRXURKHLQG-EWECHW DG RMH
ACEOIY/RU \KEWAAR @ WG H FHBINRYY IMKHSUH HIMG\WEAN $ VDKRTIQ) FRP SIQ Z HG-SHIGROWH
CEONV R RUNKEMGDUHY SOMEXOU® WHYDN WRWDQM HUIXQBAR XVAR P HARUREQI DIRYY LFOQQ)
RAUREQIDMRQARSD LOMIMROWHCRA 6HH35 W) CRRLZ 5 W5 HIWY \R7KIV2 [1HUQI? : HDMHD
KROIQ) FRP SO0 DOGZ LOUHD QU LFD® ROAYLGHIGY GWBMRYY/DGRKHISD P HONVIURP WH
YONWRIXQGSD P HOVRQWHQRMY

7 KHIGDNY IDMQRMY DHQRAHE-HP CEGISURMR P DXUW

$\WIQ WP HDQG! URP WP HVRWP HSUR AR IQWHFDHR \WH  CRMW 05

IQWHFDHR \WH ~ (RM ZHP D WGEHP DORUDSRWROR HFK IR 11 H3
IDMQRM/ 1QZ KRBIRUQSOWDARXURSIR) RODABDWV @D VIDIGQRP RHWDD @D VISURUCRIFH
DVP DNHZ KRB UHE-P SWRQSUFHVHNXOOR WHIWDMIR

L R \WHDIJ U DMSUGASDOIP RXQAR \KHI L[ HGUDMQRMAR EHUHGHP HG SOVIFRXHS
DIGXEOGLOMIR B FOQQ) \WHUHG-P SWROEMIROWHI L HSUDMQRMAR EHUGHP H5
DG

IL WH\XP R WHSUAHWDIDH/R WHUP DQQ) VAKHXBGSD P HIVR  SUGHASDODGLQMIFING
UASHRAAR \KHI L HGUDMCRMAR BHUEHP HG (RVMFOGQ) D) SRWRQR LQMMNIFRHG\R BEXW
H FOAQ \WHUHE-P SIRQGMI RUKHI L, HSUDMQRMAR EHUHEHP HG QVFRXQAGR\KFK

UHEP SINRQ@M RQDVHP L DQQXOCEDY DAKHDSSTECEG!7UDKY 5 DMSOV D EDLV
SRONZ N ASPARWH — QRMWRUE EDIVSRONZ BN UAGHPARWH QR
SOV LQHIFK FDH DFRXHG DG XCEOG QMR EXW FOAQ) \WHUHGP SIRQAMR \KHIL H5
(DMCRAVR EHU-GHP HG

$WIQ WP HOGG!URP \WP HVRWP HRQRUDMU IQWHFDHR \WH  CRMW OG
IQWHFDHR \WH ~ QRMW ZHPD BGHP DORUDSRWRQR \KHOSSTECEGNAIHY

R 1] H5DMQRM 1QZ KRBIRUQSIWDARXURSIRY RQDVBDWY QD VIDQGGQRP RIHWD & VISURU

QRIFH DADUHE-P SNRQSUFHHTXDOR R \WHSUGASDOIP RXQAR \KHI L[ HSUDMCRAMVR \IXFK VHLIHY

VR EHUHEHP H5 SOV EFRUXHG DOGXCGEOGIQMMMR BXW FOAQ) WHUHE-P SIRQAMR WHVHIHVR

1] HGUDMCRMAR EHBGEHP HS

6HHE' HAUSIROR \WH1 RM? 2 SIRIDCE H3-P SWRY
1RH

( DAKVHIHYR \WWHCQRMYZ LOEHIMKHGLOP LQP XP GHRP LCDIRQVR DOGLQAIUDCP XAISBVR
LOH FH/KHIR
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¥
t
¥

YRP R QRAV ( DK VHIHVR QRAVZ L@EHIKHGLOWHIRP R RHRUP RUHIXTD U MG GEDOCRM/ D IMMIGLQ

WHQEP HR \WH@RP LGHR 7KH' FBRWRY 7UWERP SDQ 3" 7& %H(H LADOQMMMVIQWHCRAY
Z LQEHU-BUAMHIMG\RURXIK ERRN HQW CFFRXQIVR! | LDGA DO QWMMNRQY/ DAY RQEFKDD R BHH IADD
RZ QHY/D/AUAWDIQG LQAUHAEDMASDOVIY' 78 &GDINP YONGQ) 6$ DUG( XURFBDUYON

6% 19 D/RSHDRUR WH( XURFOOUS\ WP Z LOKRTLOMMWVROEHDD R WHUSDMASIOMKMRIK
WHUUASHRIYHS QAMS 6\BIAY G-BRABLHY Z KIFK LOWDZ LAOKRTE\KAK LOMIMVLQ CFFRXQIVDY
SDMASDOVR ' 7&

8 VHR SRHDY ;- HRXP DMWDARHHABRAHO/ARXVIURP \WHVOBIR \WHQRMVIQWLVRTHIQ) Z LOEH P LARQ

DMUG-OANMY XQEHZ UMY GVFRXQN DG FRP P IWIRQVDGHAP DAGRITHIQ) H SHOAY : HIQMBG\R
XVHWHQHBIRAH-O/1 RP \KLYR | HIQ) R LQYHINQ AINXG DAHMR | XURHULGRBDHWHM] HR RUCTXLAW
SRWRIR DG RUVKFAK DEAWREDOMVAVDYZ HP D GHMIP LHIQWHI XVUH 6HH28 \HR 3URFHBY

7OMRH 7KHYONR 1 HZ <RINO HIRQ

* RHQQ @Y 7 KHQRMY DG \WHIQEHMUHXQEHZ KIFK \WH Z LOEHIMXHGZ LOEHIRHOHSE DOGFROMKHGLO
DFFREDFHZ W \WWHOZ VR \WHE\BMR 1 HZ <RIN

1 RSURUP DNV ( CAKVHIHVR QRAVLYDGHZ IMKHR VFERXUMEY DG \WHHLY FXUH® (RHMEDKHEWIEQ) P DNANRU
D0 \FUH/R WHQRM/ 7 KHCRM/Z LORAEHOMGROI) HRXUMAYH FKOQIH $ QERMHRUITXG WA
P OOHAP D RAGHYHES IRUDD VFUH/R CGRMY 6HH28 QGHLZ MY

5N CRRY GHHWHVHRIRQHQM®BG35 W) CRRY BHILQQQ) ROSDIH | RUDGVAXWRQR \RP HR \KHICRRYA RX

\KRXTB FROUG-UEH RIHIQMHXY LOWHCRM/

8 QBWRKHZ VHIGEFDMS DOLQ RP DARQLOWY SIRGHRMY LFOGQ) 1R DIRQUIDEQ) WHQ®P BHUR \KDW/R RXUFRP P RORAN RAMBOEQY

VEDHGRQ KDW/R ARP P RQWRFN RAMBOEQ) DAKHFRIQI R WH, 32
UH ORVWHLMKORHR \KOW/R FRP P ROVBAN LOWWH, 32 DADQLQWICEXEQF R HIQ) SUFHR SHAKOH
DAKP HAKHXQEHZ UMATRSWRQ\R SXUKDHDCAWRDOKDUA/R FRP P ROEANTURP XVDVSOWAR \KH, 32 KDVQRAEHDH HIAMHG DG

RVRAFOGHWH \KOUW/R FRP P ROVIRAN XQEH.DLQ) XQYHXMS UAXUEME VRN XQIW DG WRFN RONRDY/ MKHGAR FHABOHP SER HAV SXUXCDAR
3| RAQEHWMIIWDON XQEHARHB\ GRKURQ) / RY 7HP , (FHYH3OQRMHUP DQQ) \KIUW/R AR P RQWRFN UHYHG | RUMKOFHXQEHMWH
6\ QRKURQ / RQ 7HP , FHAUYH3@OQ D/GAAUEHEXQEHF0 DIIHP HQWV &RP SHODIRQ3MDY) RIBZ LQY \WWH, 322 6\ GRKURQ / R THP

, FHOYH3@Y'
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6XP P DU + IMRUFDCDQG3LR) RP D) LODQAD] G RP DURY

7 KHI RGBZ L) \BEGIVAIVI RW\KP P Y KIMRUFDOFRP ELGHG DG XQXAWE SUR | RUP DI LQGADOQ RP DR < RX VKRB UGG RIP DIRQLOFRIMGRIRDZ W
WHLQ RP DIRQXQEH.R 6HDRMS+ IMRUFDCDOG3WR) RWP D) LDGADO QRP DIRY” 20 DAHP HMY' VAXWRQDQGS @WOMVR ) LODGADOR RIEWRQDOGS HAXWR
2 SHIMRY  DGRXUARP ELGHE KIMRUFDO LCDGACONBMP HON DG WHUHDAMGCRMAKHIAR. Z KIFK DHLGFOGHGHIHZ KHHLOWY SIRGHRMY

6\ QFKURQ. LVDKRTIQ) FRP SO0 | RAWHGI CHMMAKDMOMRLFDID FROGARME* ( V1 RWS P HIFDQUABO LDFHEXMGHW 6\ KR Z DVIGFRSRIDMGLO
' HIZ DHRQGHBWP BHU BVBURARS SUO FRGPAMGERBEMHV ' XUQ) WHSHIRGIRP $ SUO \R6HBP EHU D/SOWR DUIXDRLY
UMAKRMUCQY \XEWEQIDDD CUR \WHDWHIVOQGRSHDMRQVR * ( V1 RWS P HIFDQUABI LDGFHBXMQHW LFOGQ) WHYON Z HHWEQI HIBG\R6\ FKURQ. 7KH
WP DQQ) DAHNVDIGRSHIDRY/R \WDABMGHNZ HHWIM HIHGWR 6\ FKURQ. SURMRWHFRP SBIRQR \WH, 32

. HKDYHSUBOUHG RAUKIMRIFDOFRP ELQHG | LCDGRDOWBAP HQVDVLL 6\ FKURQ KIGFROGAWG* (V1 RIS P HIFDQUABIO LDGFHEXMGHAAKURXI KRANITUHBY QN
SHIRG/ 2 XUKIWRUFDOFRP ELGHS | LQDQRDOLG RUP DARQ DG WIAP HOWLGFOGHWHDAHV (CELONAYDQGRSHIMRVR * (V1 R¥S P HIFDQUARIO LDGFHEXMGHN

7 KHXDXQWGSIRIRUP DLQ RIP DARQVAWRN EHBZ. UH GRWVRXUKIMRLIFDCARP ELQHG LDGADCIQ RIP DINRY DVOENVMGVRILYHH | HRARWHI RTBZ LQ) \WDQLRNRY/

WHS 7UDQIRAMNRY DV HOFK KOG RAPXUHG DAVDQOY IQWHFDHR B HOVR HOLQQIVIQ RWP DARQ DGO DUK LIQWHFDHR \WBMP HOVR
I LCDGADCERNROLA RUP DR
KOFHR P LARQ\KDUVR RXUFRP P ROWBFNLQWH, 32 DAIQLQMWIOS}EIF R I HIQ SUFHR SHMDH

WD P HQWR DOR XWIBEQ) 5 HDMG3DW' HEWDYGHIGHEXQGHP8 VHR 3URHHGY

HOMIQ) LOQRR  DOGFRAWDARADMGZ W \WH1 HZ %OQN7HIP / RDQ) CAMIV DQGWHL HZ * ( && 7HP / ROQ) CROW

FRP SPURQR DG FRAVDWRADMGZ W \MV/R | HIQ)

LOYHXR HOAQ XL DAHMER | XUWHULGRBDHWHM] HR RAUCIXGW SRWRIR FROMMYZ W RUCTXLAW DG XQAQ) SRIAHY DG

IVGOEFHR DI RXQGHTIWQAR BN RFN XQWDQG AN ROMRQVVR FHMIQHP SR HHVXQEHWHE\ GRKURQ / RY 7THP ,RHYH3@OQ

H +H+ +H+ +H+ +H

7KHXDXAWGESIRIRP DIQRP DIRQEHBZ. LVEDHEXSRQDYDMEGILQ RIP DNRQ DG DAKXP SNRQAKDAZ HEHIHYHDUHWDRIES! \WDAH GRARHH SHRAMGLP SCRV
R HHOMKDADHGLUHA® DAEXEEGIVRWKH7 UDQORAIRDY \WDADUH| CAXDI \XSSRMIEBIDQG LQFRQGHAIRDZ LW HDQQIVIQ RUP DIRQ \WDADHH SHAMG\RKDYHD
FRQIXQ) LP STANRQXV 7 KHXQIXGWME SIR | RUP DI LDGADAG RIP DINRQLY| RUCNWADAYHDQGLQ RP DARIOSXUSRA/RID DOGLY QRAQMIGHGWR WHBUHHAZ KDARKXU
ILCDCADCFROBURQRUMKAVR  RSHIDINRQYZ R KDYH EHHD KOG \RH 7 UDQVIRNRQY RAPXUHG ROWHADM/LQAFDMG 7 KHXQXGWMG SUR | RUP DG RUP DINRQ DR \KRXG GRAEH
FROUGHIHG UBUHQEBIYHR  RXUI XUMUHI LCDCA DOFRQAUMRQRUBMKAVR  RSHIDMRY/

, QUEAWRQWR\KHSUR | RUP DOEWVR HIMVR RAUKIMRLIFDCFRP ELGHG | LD DOWIMAP HONV YOURXYRKHUI CRRLY Z LGKDYHDQH | HAWRQRXU! LDGRDCFRBMRO DG
AXOVR RSHDAR)/DNVMMHFRP SOURQR WLYR IHIQ) LFOQQ) \WRHAVAXWHGEXQEHLE S WN) CRRY D530 DRIHP HOA WAXWIRQDQGS (DOMVR ) LCDGAOD
&RIBWRQOGES HXAVR 2 SHIMRY/ ) RUDAVRXWRQR WHSUR I RIP DDEWWE HON \FH2 6HDRMS+ IMRUFDCDQG3WR) RIP D) LGDGADO QRWP DARY
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&ROGHOHG & RP ELCHG 6VBAMP HOWR ( DLOQIV, QRP DARD

3R 3R

0 ROV 7KUHO RQKV <HU
(QaG
0 DK 0 DK HRPEH <HW/( QGH5' HHP EHU

QP IAURY H A-BVWEHINKDIHA@OW

, QMMGRP H
, QMHN] SHOH

1 HNOMHNGRRP H
5 HEIGUMKDUHCUDQIHP HOV

1 FNQMHNGARP H D WUHBLGUMKDUHDUDQIHP HON
3IRMMRQI RIBDQEIH/

1 FNQMHMNGARP H D WULHBLGUMKDUHDUDQIHP HIWDQG SURYIMRQIRU
GOQ BRI

2 WHUGRP H

2 \WHH SHOH

( DUQQIVEH RHSIRYIMRQ | RULGFRP HWE[ HY
3URVIMRQI RULGFRP H\Ef H/

1 WWDWRQIV

: HIKWGDHDIHWKOWRAMDEQ) LQWRADI/
YDUF
" LOWG
( DRQIVSHMDH
YDUF
" IOWG
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& RGHE & RP EIQHE 6P HOWR! ) LODCHDOB RMWR), QRLP DARD

3WR)RPD
$W DK

+ IMRUFAO

$W DK

$W HHP EHJ
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2 \WH)) [QDCADODOG 6\VMWAADO DD

3WR)RPD + WRUFDO 3WR) RPD + WRUFDO
SVIDOG IRUWH
7KUHO RQMV $VIDQGIRUWH $VIDQGIRUWH
(@G 7KUHO ROMV( QGG <HU( @6 $WQGIRUWH
0 DK 0 DK  HHPERU <HW/( Q5" HHP EHU

QPR H A-H/&HJ

DFFRXQNEDD

J)LQDQFLDO 3RVKWWURQH DWD $
/IRDQ UHFHLYDEOHYV

7ZRWDO DVVHWYV

"HSRVLWYV

%RUURZLQJV

7ZRWDO HTXLW\

6HOHFWHG 3HUIRUPDQFH OHWULFV
3XUFKDVH YROXPH
5HWDLO &DUG
3D\PHQW 6ROXWLRQV
&DUH&UHGLW
$YHUDJH DFWLYH DFFRXQWV LQ WKRXVDQGYV
$YHUDJH SXUFKDVH YROXPH SHU DFWLYH DFFRXQW
$YHUDJH ORDQ UHFHLYDEOHV EDODQFH SHU DFWLYH DFFRXQW
1HW LQWHUHVW PDU
1HW FK RO
1HW FKOW DV D RI DYHUDJH ORDQ UHFHLYDEOHYV
$OORZDQFH FRYHUDJH UDWLR
5HWXUQ RQ DVVHWYV
5HWXUQ RQ HTXLW\
(TXLW\ WR DVVHWYV
2WKHU H[SHQVH DV D RI DYHUDJH ORDQ UHFHLYDEOHYV
(ILFLHQF\ UDWLR
(HHFWLYH LQFRPH WD[ UDWH

6HOHFWHG 3HULRG (QG 'DWD
7TRWDO ORDQ UHFHLYDEOHV
$OORZDQFH IRU ORDQ ORVVHV
GD\V SDVW GXH DV D RI ORDQ UHFHLYDEOHV
GD\V SDVW GXH DV D RI ORDQ UHFHLYDEOHV
7TRWDO DFWLYH DFFRXQWV LQ WKRXVDQGYV
)XOO WLPH HPSOR\HHV

&DSLWDO 5DWLRV

7LHU FRPPRQ UDWLR

7LHU ULVN EDVHG FDSLWDO UDWLR
7RWDO ULVN EDVHG FDSLWDO UDWLR
7LHU OHYHUDJH UDWLR
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+ IWRUFDO
$VDQGIRUWH
7KUHO ROMV( Q&G $WOQG I RUWH
0 DK <HW/( QGH5' HHP EHJ
IQPLARY/ - _ - _ _
3ODWIRUP 5HYHQXH
7RWDO

,QWHUHVW DQG IHHV RQ ORDQV
2WKHU LQFRPH

5HWDLOHU VKDUH DUUDQJHPHQWYV
30DWIRUP UHYHQXH

5HWDLO &DUG
,QWHUHVW DQG IHHV RQ ORDQV
2WKHU LQFRPH

5HWDLOHU VKDUH DUUDQJHPHQWYV
30DWIRUP UHYHQXH

3D\PHQW 6ROXWLRQV
,QWHUHVW DQG IHHV RQ ORDQV
2WKHU LQFRPH

5HWDLOHU VKDUH DUUDQJHPHQWYV

3ODWIRUP UHYHQXH

&DUH&UHGLW
,QWHUHVW DQG IHHV RQ ORDQV
2WKHU LQFRPH

5HWDLOHU VKDUH DUUDQJHPHQWYV
30DWIRUP UHYHQXH

7KH XQDXGLWHG SUR IRUPD ILQDQFLDO LQYRIWMDW LR Q G RSWH PIHFMQHG. [3 ®IUAIFRRWLARERERK EDFVIURSS V. DIVY HI RV K H\
-DQXDU\ IRU DPRXQWY FDOFXODWHG XVLQJ DYHUDJH ILQDQFLDO SRVLWLRQ GDWD

3XUFKDVH YROXPH RU QHW FUHGLW VDOHYHWHOBXVHB® \R@ KM HG 1 WHEDWGV DFPIR RQM HRU FKEIGLW SURG )
$FWLYH DFFRXQWY UHSUHVHQW FUHGLW FDUG RU LQVWDOOPHQW ORDQ DFFRXQWY RQ ZKLFK WKHUH K
FUHGLW FDUG RU LQVWDOOPHQW ORDQ DFFRXQWV WKDW DUH QRW FORVHG EORFNHG RU PRUH WKDQ
1HW LQWBHUHVVWSRIHY HQWY QHW LQWHUHVW LQFRPH GLYLGHG E\ DYHUDJH LQWHUHVW HDUQLQJ DVVHW
$0OORZDQFH FRYHUDJH UDWLR UHSUHVHQWY DOORZDQFH IRU ORDQ ORVVHV GLYLGHG E\ WRWDO HQG R
5HWXUQ RQ DVVHWYV UHSUHVHQWYV QHW HDUQLQJV DV D SHUFHQWDJH RI DYHUDJH WRWDO DVVHWYV
5HWXUQ RQ HTXLW\ UHSUHVHQWY QHW HDUQLQJV DV D SHUFHQWDJH RI DYHUDJH WRWDO HTXLW\
(TXLW\ WR DVVHWY UHSUHVHQWY DYHUDJH HTXLW\ DV D SHUFHQWDJH RI DYHUDJH WRWDO DVVHWYV
(ILFLHQF\ UDWLR UHSUHVHQWY L RWKHU H[SHQVH GLYLGHG E\ LL QHW LQWHUHVW LQFRPH DIWHU
5HSUHVHQW %DVHO , FDSLWDO UDWLRY FDO X\ DWWHEK IRU W K I & RTUSIDD/AD ERUDRGMR WRKHP & RPSWDIQA ZR X O G
%DVH@HYU FRPPRQ UDWKHR &RPSSQAR IRUPD FDSLWDO RIDIWORWVHD U B HHRYD' R RERI M PHRIIOPVIOS/ R1 )LQDQFLD
5HVXOWYV RI 2SHUDWLRQV2&DSLWDO °

30DWIRUP UHYHQXRHNVBKHIRQD'BO8 VHWYV IRUWK HDFK FRPSRQHQW RI RXU SODWIRW PL UFY\HM\GSRDORGION K
J)LQDQFLDO &RQGLWLRQ DQG 5HVXOWYV RI 2SRAKDMH RRQVEKY X Q&N GR 02 AK DW SROMDAERLY WIBE® W BLO/EF XA
DQ@XNDO\VLYV Rl )LQDQFLDO &RQGLWLRQ DQG 5HVXOW\KHRD (2\8 HQ G WE R B FAPHEDUO W V2 RO 2\§ BROPI V\RQV2)R U

L =
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5,6. )$&7256

<RX\KRX@ FDUHX@® FRUGHUWHIRTBRZLQ) UNNYEH RIHLOMNCY LOWHGRMY 7 KHHUMYFRXESP DM DOl HAWRKUBXMGHN UAXOVR RSHDIRQ/RUILDGADO
FROAURQ DG FOXVHWHWDAQ) SUFHR \WHCRMAR GHRICH <RX FRXG GHSDUNRUDTR \ RULQYHWR HW

5 IM\V5 HDAQJ VR 2 XUYXMCHMY

0 CARFRQRP LF FRQAURQV FRX@ KDYHD P DAUIDCDGYHYHH | HARQ RAUBXMGHW IRKOVR RSHDIRYY | LCDQADCFRQGWR) DOG\WHSUFHR WHCRM/

. H P OARFRERP IF FRIGWRQ/KIMRLFDD KDYHD HAMGRUBXMGHWY BAXOVR RSHDMRQY DG LOGADCFROAWRQ DG DHANHD \R O HRAARHP LOWHI XWUH &RQMKP HJ
FRQLGHIH XQHP SR P HQADQGKRAMQY LQAFDRY DAL R \WHI CRRYWDAR \WDLP SIRAVRQMP HASHIAQ) BHKDYLRU 3RRUHFRGRP LE FRAWR)/BHBAHWHXVDIHR RXU
FUBWALB/D0GRKHUI LADGAQ) SURGXEW DQG\KHDYH DI HSXUAKDHIP RXQAR \WDQUCRNRQY RQRXUFUHAWALB/ DOGWURKIK RAURKHUSIRGAW Z KIFK. LQHIFK FDH WHEFEVRU
LQMPNIQG HHIGRRP H © HUHD SUP DU RQIQMIMAIGG | HHLGFRP HVR IHHDMRUGHAMIQQIV 2 XUQMBMADGG | HHLGFRP HZ D/ HARQDYG BRI RMH\ HLY
HGEG' HHPEU DG WSHANHD DG BOROOG  BARQIRMHWUHP RQM/HIGHG0 DK 58] WASHRAYHD 3RRUIHREPLE
FROAWRQ/DOR DGYHYHD O HAAKHCELOW DG Z LAQIGHWR PP HYARSD. TP RQVRZ HBWR XV LGRUDIQ) GHIQNHAHY EDONXSFEEY AKDUH R 1 VDG DERZ DRI RUGTD
@I DGGFUDIQ) UFRYHINY ) RH [P SBI RURYHU (D GHIONHR WDMZDY DN HRPEHU GUQ WHILGDADCRIMY FRP SIWG\R. DD DK

DQGRXUIX@\ HIUGHAAKDUIH R UDMZ D/ IROH\ HUHGG' HP BHU FRP SIHG\R IRUONH\ HUHGG' HH-PBU © HEHDHYHWH
GHIODHR IDMLQRXUSRIRIR LY DAKIMRUFDT) 7 GYHYDGADIH R UDAVIQRXUSRINRIR DUHEDAN R SUH UFHMRQGYHY DQGWH ERKP D LGRU-DHOQEDHANHD R

LCRBDHP DMIDD LI HFRERP LF FROAMRQ/GHMIRUDM

© KIGIFHMSQHARRP LF FROBUR/LIQWHS QUMGEVBIM/KDYHVKRZ QUIQVR P SURYHP HOMHFRGRP LF JURZ W KDYEHHQMBZ. DG XGHYHD DVFRQUKP HY FRQMXHWR EH
DIFHRAAGE. KUK XQHP SR P HQDM/ \BZ © UFRYHIQ) KRAMQ) YOOHY FROMXQ) FRIFHOV/ERVWHGYHIR 8 6 JRYHIP HOAG-EWIQG! VFDOTRMRQARDAP D EHVEN-Q\R
DO DvZ HODYHRGRP LF DG SRIMFDCFRAMRQVIQWH I GEDCP DNV $ SIRRQIHGSHIRGR VBZ. HRGRP LF JURZ \ RUDML QU LFDQVGHAMIR DARQLOHRGRP LE

FROGURY/Z RXGBANHD O HAVRQMP HASHIAQ) GYHY DG \WHCELOWN DG Z LAIQJIGHVR DA VAR SD TP RQNVRZ H3\R XV DG FRXTSKDYHDP DMIDCOGYHYHH | HRAARD

RXUBXMCHN BAXOVR RSHDNRQY DG | L(DQRLOCFROGUWRY

0 CARHFRERP IF FRIGWRQ/P D DOR FOAVHGHVILOQMVR | ORMDMDQGAYHIHIRP H SHABIRQVR VHRXUMEY DO MWVOQGLOYHWRY Z KRP D KDYHQL I HIKY
DAKP SIRQ/UIDEQ) \WHLP STAWR \WHHFRQAMRVRQRXUBXMGHY DQG\WYP D DGHYHD P STRAKHWDAQ) SUFHR \KHRM/

2 XUIHXWR RSHDWRQVDQGIURZ W G-BHGRQ RXUDHOW R UHBIQH MY SUGHY DQGDMERANH. SDUGHY

SXEWERND DOR RXUBYHIXHLY IHHDAG I URP \WHFUHAVBIRGAWZ HSURYLGHWR PP HYR RXUSDNGHY SXXCQAR SIRIUP DI UH-P HOVZ HHAMULQR Z LW RXU
SDUGHY $ VDUAXOVRXUBKXOVR RSHIDNRQ/D0GI URZ W G-5HIG RQRXUCELON VR UABIQH (MM SDNGHY DG DMERAGHZ. SDNGHY + IMRUFDED \WHHKDY EHHQWUCRYHULQRXU
SONGHY DQGZ HH SHAWY/Z LAFRMHIQWHI XM ) RUH TP SB! ILYHR RXU @UHAMBIRIEP DIUHP HOVP HDKUBGE, SOMRP UYHOMHI ROWH\ HOUHGG' HAHP BHU

Z | ORAEHH \MG-GEH RGWHUFRQURMICH SIDIRQADM/IQ  RU 7KHHILYHSUIRIUP DIUHP HQVUBUAHOMS LOWHDIJUIDM R RURIOSDIRP
UVHOHI ROWH\ HOUHDGHS' HAHP BHU DG R RURDDBOQUAHYIEGVDN DUK , QDEAWRY EDHGROAVWAWROAR GDMZ W RHR RUMGLIHIV
SON@HY 3D 3007 HH SHAARH WIGRXUSIRIUP DIUH-P HAZ LW \KD/BDNGHJI RO R\ HOW/EH RIGIWRXUHVRQMPMICH SUDNRQADMIQ  DOGCRCRV SRR
H \WMIGEH RIGWDAEDM 7 KHH WOMRQLYH SHRAMG\R HIP LQDMPHIBQH FOMYLW SURMMEQAKD IMAQWHPXUHYVBURIEP DIUHP HWZ KIFK Z HH SHAV LOUAKONQEZ HJ
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SONRP UAYHXHDIGEDQUHFHYTEBVI URP RXUSD, 3OCBIRIUP GAUQ) \WHH \WG-G\WP R WHDIUH-P HOA7 KH3D 300SRIUP DIUHP HMWBEUMOMG R RXURED
SONRP UYHDHIROWH\ HOUHDGHG' HHP BHU DG R RURNDOBOQUAHYIEGVD DK

3WRIUP DIWHP HOVZ AN RXUS HIBKO8. DG SONGH Y DG (DARDOD0G UHILRDOUARKGUDGG P DX CRAMUHUISD, P HVG ROMRQY SONGH Y WSLFDD CUHI RUP XGM HOMP V
7KRHSIRILP DIUHP HQWIHHIDD SHP IWRXUSDUGHAR WP LCDM\KHDI UHH-P HOMBURUAR LMVAKHEXGGWLP LADNRQEDM RUYDURXVBDRYY LGFOAQ) LQVRP HFADHY Ll ZH
| DOR P HNHYBQVHYLFHOYHY AKOQJHAHMIQNA FOEKRTHAMP VRU LOQVRP HFDHY FHYIQR RXUFUHAVWAIMID | DOR DFKIHYHFHMBQWBLI HVZ LW MSHRAAMR CSSURDYR

QZ PRP HYD/DUAXOR WHFHEWAMMIDZ HX\VH HBRARAR LGRUDHWHSURIUP M) HZ KHYWHRAMEQEQ) GOQUHHYIEGY XQEHMHSIRIIP UK FHMBQWUKRD®/
RUDUHQRADGHTXOMD FOSMUT HG L AHMEQ! RURHP DMIKUH HYHQIVRUPKDQI HVLQRXURZ GHIKLS RAFXURULL DP DMUDCDGYHYH FKDQIHLQRXUI LGDCADOFRQAMRQRAFAY $ [HZ

30 P HQMROMRY/SURIUP VVZ W (DIRDODNG U LR DOBIGUDGG P DX CRMUHUSDMGHYDORP D EH\MP LQDAGDAZ LGB, WHSDWV@HJRQVSHA LHG QRIFHWR XY HI  \HYHIDD
PRQKY |, QDEAURY SURIUIP VZ W P D4 CRMUHY X LQI JURKSVDQGLQBMY DARADNRQYIHHID CUHP DEHDYDMEGIVR 30 P HYS ROWRQY SONGHYAXAK DVIGAYIGTD
UABCRA@IV G-DBLY 0GP HIAKDQIVXQE-UGIBUDI UHP HOV Z KIFK WSIFDD P D BHWMP LCDMGDAZ LGB, \WHSDUGHURQWRWRIEHR XY HI @V

7 KHHI\LI QL LFDQAFRP SHIMRQ! RURXUH] LMY SOVGHY DQG RXUI OUHR UEIQRXUH, MY @ HUSTMGHUUHDMRQKLSV XSROWHH SUDIRQRURXUHDHUGRWR D
UHDARQKLS XSROWHH HAVHR DSONGHIVHID \MP LCDARQUIKW RAKHH SILDARQRUMIP LCDARQR  D\NKEWEQRMIOOP BHUR \P DEBLSDNGHUUHIMRQKLSV FRXGEKDYHD
P DALICCOGYHYHH | HAARQRXUAKXAVR RSHIDIRYY LFOGQI JURZ W DM/ DG LQDADCFRQAWROVR WHH W2 HER RATFTXULHQHZ. SDMGHYR P LOUM] HOQG SUR WMEELOW
RURKHZ MHIURZ. RAUBXMGHW 7 KHFRP SHIMRQI RUGHZ. SDNGHY/LY DOR I QI LFDQADQG RXUI OUHVR DMEFAQHY. SONGHY FRXTS DGYHYHD O HAARXUCELON \R JURZ

$ \LJQUIFDQMSHAHDAIHR RXUSDMRP UAYHXHFRP HYI URP LHIMRQKLSVZ 1\ D\P DOQXP BHUR 5 HELOR DUGSDUGHY DQGWHEWR DO R \WHH5 HELOR DUG SDUGHY
FRX@ DGHYHD D HRARKUBXMGQHN DQGUHXGWVR RSHDIRY/

2 XUWR@LI HNEDNGHUHDWRQKLSY DHZ 1\ 5 HIBEO8 DG SONGHY DG DFFRXQAG RUDQ DI JWHIDMR R RAUNREDOSIARP UAYHOXHI ROWH\ HOUHGG

CHHPEU 2 XUILYHOUHMBIRIUP V * 05 -&3HIH / RZHV 60P W&OE OQG: D00 DWIFFRXQMGIQDIJBIDMIRY R RAUNREOSDARP UYHHI RAWH\ HU
HGG' HHPEU 6P V&OE LVDWEMGADY R : 000 DYWWDA/DVFEDDMARQMINY HOMY Z W IWRZ QSUIRIUIP DIUHP HOAZ XV 2 XUSUIRILEP VZ W - &3HIH
DQG: D00 DWIK FRAQAGIRPRHWID R RURBCEDMRP UYHHRYHAMHVP HSHIRG : HH SHRAWR KDYH\L QU LEDOAFRAHQADARQLQ RXUMLI HINHIMRQKLS VI RU
WHI RIVHTEG! XUMUH $ GRRXIK Z HKDYHP XGM HIUSIRIUP DIUHP HQWVZ W HIFK R RAUMD ML HWEDNGHY WHURXUWHOADI P HOWH SLUHDAYDURXVMP HY DQGWH
DIUHP HOAZ LM RHR WHAHSDUEHY Z KK WSUMQAMG  ELAIRQ RU R RAURBDBIQUFHYCEGVDVD DFK IWAAKHEXGG\RH SWHEH RMWHHIGR 0%
LVRGHR WHI LYH SOMGHY QARG LOWHSUHFHEQ) 5 1WN) CRRU Z KRHSIRIUP. DIUH-P HOVZ LOGRAEHH \WIG-GEN RIG\WHUFRQUIRMICH SIDIRQAM/IQ  RU ,Q
DEAUR) EDHEROAVAAWRQARMZ MW IRKM-UR RAUM@LIHVEDNGHY 30 300Z HH SHAARH WIGRUSIRIUP DI UHHP HWZ I WDASDNEGHU RO R\ HILYER ROGLW
PUHQVRQUMPMICH SIDRQAMIQ  DOGERCRV SHAMARH \WIGEN ROG\WD/DM

7KHSRIUP QWP HQVIHHDD SHP IWMXVRURUSDMHMR WP LCDMVKH D) UHP HOABUR MR MWW AVFKHEX GG WP LODINRQ GDMXQEHUYDURXV ALRXP WHH DY GARIEHS
LOWHSIHHIQ) UMN I DARU 6RP HR RAUSIRIUP D UHP HOWDOR SURYLGH\WDAXSRQH SLLDINRQRUMAP LADINRQ RXUSDIGHUP D SXUIFKDHRUGHMI (DMDWILLG SO \RR SXUFKDH

WHCFFRXQN/DQG GOV IHHDMS Z LW UASHRAMR IWSUIRIUP DG DOUADMS FXWRP HJADW 7KHERWR DR R RXUDL HMEINEHYRUD P DAMUIDOHSANRQLOWHLQMANDQG | HY
Z HUFHYHI URP \KHUPXWRP HYFRX@ KDYHDP DMUDCDGYHYHH | HANRQRXUAXOVR RSHDNRQY DG LCDEADCFRGMRY
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2 XUIHX@OVG-BHOG \R DI QU LFDQW WARQWHDRIYHDQGH | HAHSURP RIRQ DQGVKSSRIAR RXUSIRXAVE! RXUSDUGHY

2 XUSDW@HYJHHDE CFR-SVWP RUP DNMURUHAWAILGY DG YOURXYRIMHUI RUP VR S P HADGG WHH RIHRXUNKFRHW G-BHIBY ROWHUCRIYHOQG H | HAAYHSURP RIRQR!
RXUSIRGANM\R \RHUPXRP HY : HG-BHIG RORXUSINGHYAR LOAM IDMWHXVHR - RUFHAVBIRGAWLQR WHUMRHPXAEMHE. WIQQ) WHUNDBY DARADM/CERWVRXU
SIRAW KDYLQ) WHUNIBY DXRADM/HIFRXUD HWHURXWRP HY VR 0SSO | RU DQGXVH RXUSURGRWDQGRKHZ VHH [ HAYHD P DY) RUSIRGEN , QDEAWRY CEKRXIK RXU
5 HEO) OGSURIUP VOQGRXUSD: P HROMRQ/SURILP VVZ W (DIRDODG U LR DO RIGUSDYGHYWSLFDT DUHH FOMYHZ LW BASHRARWKHFUHAVYBURGEANZ HR | HUDAKDN
SDUGHJ\RP H3D! P H/B ROMRQYSURIUZP VDG P R DL UHAVBURYLGHUUHIMRQKLSY DHCRAY FOMYHVR XV DQG\KHIH RIMDSIN@HUP D FKRRHVR SURP RMDFRP SHIYRLUY
ILQOGAQ RYHURXY G-SHIEQ) XSRQFRWDYLDIMELMAN RUDMEPRYHHAR FRQMP HYRURKHUI CRRLY 7\ SIFDD Z HERRADYH RUXMI H D) UHFRXUH DI DQKMKHHGRD
H FOMYHSDUGHYZ KHOWH  GRQRAUX | LELHQ® SURP RIMRXUSURGFAN 30MGHYP D DORLP SBP HWADQIHY/LOWHUM P VOQEWKGRBILHAKDAP D AMXSARHLQM UDIRQ
EHE HHOWHUN WP VOQG\WKQRBILHYDQGRXAY Z KIFK FRXGAMXSWRHXVHR RUSIRSEW 7 KHI DOUHE RAUSDNGHYAR H | HARYHD SURP RN DG \KSSRIWRXUSIRGAWRU
FKOQHWH P DNHIQWHUBXMGHN P REHYWDACHI DAYHD LP STRWADLEG X\DI HFRXES KDYHDP DMUDCOGHYHH | HFAWRQRXUBXMGHW DG UAKOVR RSHIDARY/ , QDEAWRY Ll RXU
SDMGHYHI IHLQLP SURSHUBXMQHW SR GRRADKHIHVR WHWMP VR RAUSIRIUP DI UHHP HWRURKHUFRQAERXOCOWIC) HP HOVRUMBQELG, RURKHEZ VHAP LMWK \KH
YDOHR RXUBLDGG Z HP D \K | HUBEXEMRDOEP DIHDGRAMRP HYP D EHOWINHD R XVHRXUSURGAN Z KLFK FRXG KDYHDP DMIDCOGHYHH | FRARQRXUBXMGHN DG
AXOVR RSHDIRY/

2 XUIHXQVOUHLP SCRMG R DMIQULEDQA WOAR WHILCDQADOSHIRLP DQFHR RXUSDUEHY

2 XUCELOW \R JHHDM Q. GOQV DG \WHIQM SIS | HAY DG RKM-ULGRRP HDARADAGZ LW WHP 1V G-SHIGHSROVOBYR P HIAKOQAVHOQG HYLIFHVE, RAUSDNGHY
7 KHUARICDOG KHDGNFOUHLQBAMMEVLQZ KLEK RXUSDYGHY RSHIDMDUHLQMYHD FRP SHIMWH 2 XUSDNGHYFRP SHMZ [\K UARIBLY DOG G-S0M HUWRIYLOWHURZ QIHRIUDSKIE
DUD/ DvZ HOD/FONER) DOGLOMCHADBYEMQHAHY 2 XUSDNGHY LOWHKHIGMFDUHIGEMY FRP SHMZ W RKM-UKHIGKFDUHSURVIGHY 2 XUSDW@HINVOBVP D G-FUDHRUP D
RACFU-DHDY/Z HOQWASDMI RUYDURXY DR/ \RP HR' Z KLFK DUHLQWH SDVGHWMT FRQMRCOQGVRP HR Z KIFK DUHCRW) RUH TP SO SONGHAOBVP D EHDGYHYHD DI HAAGE
P CARHRGRP LF FRQGWRQ/KDYIQ) DQDIRID0 UHIIRDORUP RHEGAICH | HANRQFRQKP HASHIAQ) EXMCHNVFRQEWRQYDH HANY DSDOMEXTUSTMGHRIQBMY - RUPDIBWARSKH/
DI HAMY EIRIGRUP RIHGVAUHMJIHRIWTBKLE DD/ , | RAUSTNGHNNVOBY GFOCHIRUID. BDRY MIHIHIDI WAXWVIQEZ HIFBHEWOIBY DOGWHH RUHEZ HUGDQ YROP HOGG
DARADMG QMGG | HV DG RM-ULGFRP HIRUXVI URP \RHUPXWRP HY | QDEAWRY U DSONGHUFRHARP HRUDTR IWWRLIYRUBHRP H/AKEMAAMR D YROQEY RU
LQROQEY EDQNXSM SURFHEQ) RULL WHHLYDSHA-BIRQWDAMP D BHFRP HVEMAARDEDQNXOM SURFHHEQ)  LWPRXMRP HYZ KR KDHXVHGRXUI LCDGAQ) SIRGEWP D
KDYHEWLRHQIYHR SD. \HURXMBEQ) EDDFHVR XV Z KIFK FRXGS UAKOVMOKLIKHUFKDLIH R | UDM/AKDQ DQIALSDMS DG RXUFRWVI RAVHYLELQ) LWPXEP HMICFFRXQVP D
LGRBDAH 7 KIVUMN LY SOMEXT® CRAMZ W UASHRAR RXAUDLI HAEDMGHY\WDATFFRXQVRUDMI QU LFDQAZP RXQAR RUSTMRP WYHH 6HH22 $ MIQULFDQMEHAHQIIHR RXU
SDMRP BYHXHFRP HY/IURP UHDINRQKLSVZ W D\P DEIP BHUR 5 HEEOR DG SINGHY DG\WHERWR DQ R \MHHS HEIOR DL SONGHY FRXES DGYHYHD O HAARUBXMCHY
DOGUAKOVR RSHIDIRYY” 0 RUARYHU Ll WHI LDGADOFRQAMROR DSDMGHUGHMIRIDMALI QI LFDQ® RUDSDMGHUEHFRP H/AKEMAMR DEDCNXSE. SURFHHAQ) ZHP D QRAEH
CEGIVR UHFRYHU RUPXWRP HUWAMDY FXWRP HUSD: P HQVP DEHLQ SINGHIMRLAYRURKHUIP RQNGHWRXVIURP WHSINGHJ$ G-RBDHIQVDBYE! RUSDNHYIRUDQ. BDRQ
RUDEDQNSR. SURFHHAQ) LORNMQ) D) R WHP FRX@SKDYHDP DMUDCDGYHYHLP STRNRQRUBXMQHW DG UAXWVR  RSHIDIRYY

© HZ 1@QHGDCAWRCDO LQDQAQ) . DQGRXUERIRZIQ) FRWDLHH SHAM\R EHKLIKHJI RTBZ Q) WHFRP SBINRQR WH, 32 DOHIHILQDQRDCP DINARQAURQVRURXU
ICORMVR HIHAMHD P DQDIHRXUIXQAQ) DQGANXLAW UM FRX@KDYHD P DMIDCDGYHIHH [ HAWRQ RXUIXQAQ) . MIXIGW DQGCEMVR P HARKUREDIDIRYY LQFOGQ) RQ
\WHCRM/

© HGHGWRHITHAWHD P DIRIHRXUIXQAQ) DIGArXAW LQRGHMR P HHARXUFDWK UHNXAUHP HOVK V@D W@ RSHDMY H SHOH H \WMRQVR FHAWR RXU
PXWRP HY SD P HQVR SUCHSOCDGLQMIANRQRXU
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ERURZ LQIV LFOXAQ) WHCQRM/ DGSD P HQVRQRXURKHUREQIDIRYY + IMRUFDID RXUSUP DY \RXUAH/R 1XQAQ) DIGAX AW KDYHEHHD DQGIRTRZ LQ) \WH, 32 DA

H SHAMG\R EH FRIDRIRQYIURP RXUPXWRP HY GHBRUW | XQB/IURP VHRXUMY HG | LQDGAQIVDQG SURAHHEY I RP XQHPXUHGERURZ LQIV + IMRUFDED  RAUXQHAXUHGERURZ LQIV
KDYHFRP HIURP * ( && DOGZ HEHIHYHRXUD I LADNRQZ W * (- KDVP DEHIWDMHUDQG GWH SHLYHI RUXAR RRIIQVRP HR RXUIXQAQ) | URP \MLGSOIMKY ) RTBZ LQY

FRP SBURQR WH,32 ZHER QR SHAAR BHFHYHIXQAQ) [URP * ( && RKHADQWIQMRIDO LQIGAQ) Z HUFHYHIURP * ( && XQEHMHL HZ * ( && 7HP / RDQ) CFLOW
DOGH SHANRXUERUIRZ LQ) FRWVIURP \KLLG SOV Z LOEH KL KHAKDQ RAUKIMRUFDCFRIVI URP * ( && , QDBAMR) D/DUAKOR WH,32 WP D EHP RUHQL LEXOVRUXAR
\HRXUMY HRXUGDQY EHFDAHRXUFUHEWDAY |URP \WHUDAY) DIHAHYZ L@EHEZ HAKDD* ( &&IVAXUMNBEWDNY Z KIFK P D FDXVHLQMWRLY DOGWHFHAWDAY
DIHAH/ WRYIHZ XVDVDZ HINHASRQRU 7R FRP SHODM RXUBHFHWARKOFH/R  DWHAEDANHG VHRXUMEY KDYHUHTXULHG. DOG | XUMUH WAOGRHVANHD Z LEUHNXLH DEAWNRCFHEW
HXOR-P HONDQGP D UHNXUHKLI KHULQM MWD/ DQG HYHQWHD WHFUHEWIDAMIV RQRXUDMANEDANHG VHRXUMAY/P D EHEZ HAKDQWH  KDYHEHHQKIMRUEDD 7 KHHICRRLY
LCRBDHWHFRIVR VHRXUMY LQ) RXUGDQ/ UHIMYHR RAUKIMRLEDCFRIV

,1 ZHARQRKDYH\X | IHHQMITXGW ZHP D QRAEHCEGIR P HHARXUREQI DR SDMAXOUD GAUIQ) DAMTXGW W HYHV, | Z HP DQRIQRUDHUHNIXUHGWR P QMO
\RRP XK QrXAW IWARX@ EHFRW® DG UHEFHRXUILCDHDA Gf LHDW

: HZ LOQHHG DEAMRDO LAY LQWKHIXMUHWR UH LQOGFHDQ H MY GEWLGFOXQAQ) WHH SHRMGSUHED P HAR SR AXEWERDM DOR \WHRMEDAQ) G-BW
XQEHMHL HZ * ( && 7HP / RDQ) DALOW LQFRIGHANRQZ \W RXUCSSTFDARQ\R\KH) HEHID0E HAHYHYROG DOGWHGHSOUDARY DQG LDFHIURZ WR RUBXMGHN 7KH
D/DOEON R DEEAWR0 LQXAQ) Z 1@G-EHGRODYDUHV R | CRRWAKFK DvI LQDGADCP DNANRQAUWRY/JHHDD LGFOGQ) WHDDMHEON R FHEWRWHI LCDGADOHYERY
LMY FROMP HYZ LEQI AR SOFHP R RQG-BRIQWHYOON. RXUSHIRIP ORH QG FUHAWDMY VDG \WHSHIRP DFHR RAUMAPAUMY HESRURIRY - MXSWRY/
XGRHIBEQIV RUYRTMIN LQWXHFCEBD FUHAWRUGHSRIP DUNHN VXK DAKHXQFHIBQW DG YROMMY H SHIHFHGIQWHFDSMICDQG FUHAW DINHNVGAUQ) \WHI LQDGRDORUMY
DOGP RHUAHQ® DUMQ 1URP \WH\RYHIHI QG-EWAIMYLQ( XURSHDQGRM-UHARGRP LF DG SRIMWFDIOFRQAMRQV LQ\KH I (REDCP DNV DG FRFHQQ) \WHEYHR 8 6
JRYHIP HWE-BEWIG WAICP FDKUAAKDAP D EHVENHDRYHAMHEGQIHAMP \R DEGHAMKHHP DY P D @P MRXUDELON R REVEQ DEAWRIC LDGAQ) RUUH LCDGRHP DMUCY
CHONM/RQGMUGWMP V LGFOQQ) [XQAQ) FRWV LODWP HY P DQHIRUDAID, WP D DOR EHP RUHQL LEXORUFRWE | RUXVAR REMEIQI XQB/| RTBZ LQ) \WHBHSDUDARY $ VD
WAXOVZ HP D EHIRA-G\RGHD RAEQQ) IXQAQ) RUEHI RIAHG\R MKHRUUIIVHI XQAQ) ROXQEMLIEGIWLP V/ Z KIFK FRXTS I QI LFDQ® UHSFHRXUI LGDGADO Gf LAV 005G

FDOHXAR FRMIPARUCRAIURZ. RUBXMGHW DR Z KIFK FRX@S KDYHDP DMIDCOGYHYHH I HAARQRXUBAXOVR RSHDIR)Y DG LOGADCFRGAWR)Y

, QOEAWRY Z HAXUWHQ® KDYHDQDIJUWIDAMR CBSH IPDAMY  EEIROR XQALY QFRP P WG FOSDAW [ URP SUYDMGLEHYXQEHMIRR RXUH MY VHRXUMY DARD
SIRIUP V 2 XUTELMW\R GIY. RQVXFK FRP P L\ HOV LY AMEMPAR\WKH\DIN CFMROR . FHMIQFRGAWRYY L(FOGQ) \KHDSSTEEGVHRXUMY DARQWKWKDNCQ) \KI | LFHNROMIOR
\XSSRYMKH DWVHNEDANHG VHRXUMEY MKOFH DOGWHEVHFHR DQHOU® TP RMY DARQHHOAD RUFRYHU\KHIHDUHUH XA UH RIP VKDAKDYHUFHQ® EHH)SURSRHGRUDGROMG
LOWKHSE QMG 6\BAMY DG LM CDIRDED \WDADUHLQMIGHE\R DERHAN FHIBEQ IMAKH/AKRDAT | HRAMS EDONVIQWHUAHONCDGRLDCRUMY 7 KRHUARP V JHHIDD B HWHGWR DV %DHD
)y \KEVPNEDQNVAR P RUA\AUQ) HOAFDSMED QNG DG GYHIDIHUHTMXULP HON 7R\KHH WOAKDAKHYDD,,, UTXLUHP HOW UAXOVQLGRS DG FRIWVR \WHEDQNY SIRMG Q)
XQBIY QFRP P WG FDEDAW XQGHURXUMHRXUMY DARQSURIUIP V \KHHFRWVIUHONHD VR EHSDAHGROWRXY , QDEAMRY [QUASROHRYDH],, \RP HEDQNVIQWHP DNAMKDYH
DOGHG SURYIMRQ/AR WHUR AW UHP HOWSHP W) \WHP \RGHDY GAVEXUHP HWR 1XQERQ) BINXHWIRU QD VRUP RIH |, | RAUEDEN GRGHY BTXLUHWHHGHD) HIXQAQ
SIRVIMRQY/DQG RUKLIKHUSUAQ) | RUFRP P W) XQGIY QFDSCAMW VR XY RUFRWR 1 XQAQ) DG DAFHWAR QTXLAW FRXGEHDGYHYHD D HAMG

© KLBHI LCDGADCP DUNHAARQEWRQY KDYHWEELD)] H300G LQP D) FDAY [P SRYHGMQRHKHI LGDGADCRUMY \WHHFDQ EHGR DAKUIDGFHWDNLI QUL LFDQMAMXSIRYY
XEPHISIQNAYDQG YRIWIW Z LOGRNRFFXULQWKHI XMUH |, | Z HOUHXQEGIVR FRQIMXHR | LODGRHRXUBXMGHW CFRHWFDBMICP DUNAVDQG DMERAG-SRWRQ| DRIEGIWMP
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DOGLQDW HY P DQQHU RULL Z HH SHIHHDQLGRADHIQRXUERURZ LQ) FRAWRURKHZ VHI DIOR P DR HRXUDTXLGW H I HAMHD RAUAKOVR RSHIDIRQY QG| LQOGADD
FROGURQP D EHP DMUIDI DGYHYHD DI HRAMG

$ UHBXRINRQ LQ RXURLHIWDIIVFRX@S P DIMIDID LOAHVHWHFRWR RXUIXQAQ) | URP DQG UHAIFARXUDFFHWAR WHFDSMICP DINHV

: HH SHARXUVHIRUXQHXUHG G-EAR EHUDAGE. RHRUP RMUDMY DIHIAHY/SURMRWKHFRP SBIROR \MVR IHIQ) |, QDEAWRY FHYIQR WHDWHANETANHG\VHRXUMAY/
IMMHGE! RXUSXEQF® UHIIMMIHGVHRXUMY DARQWKWUHOOR IDAGE, ) MK 5DV ,(F 2) MWK 6\IQELG 3RRYV 36 37 DOGRU0 RRA WV, QrHMRUGHYIRHY ,GF
0 RRAY  7KHDMIVI RURUXQHAXUHGG-ENDHEDHGRODQ®P EHUR | CRRY LGFXAQ) RXUI LDGROOMHIW. DvZ HODY| CRRWAKDAP D GRAEHZ MQRXUFRQMRO\KAK D/
P CRRFRGRP LF FROGWRYY DG WH DAY DIHFHISHA-BWROR WHLQBAMUHYLQZ KLFK Z HRSHDMOQGWHSUIRGAEWZ HR HUS VDUAKOR WH, 32 Z HH SHAARUXQHXUG
G-EWUHEWDICY [URP \KHUDIY DIHAHYZ LOEHEZ HMDD* ( &&IVAXUHIMQHXHGE-EWUHEAWDIY 7 KHUDMYVR RAUDMNEDN-GVHRXUMAY/DH DG Z LOFRMHW
EH EDHGRODQ® BHUR | IRRY LGFOAQ) \WHTXODW R \WHXQEH®LQ) GO0/ DG WHFUHEWAKOGRH-P HOAKKRMUHZ [\ UASHRAR HTRK VHIHVR . DARAECRNHGAHRXUMEY DY/
Z HOD/WHFSHEAWDMY R * ( && DAKHVHYLFHUR RXUSXETE®D U MR IHG VHRXUMY DARQWKWATGG RUFUHAWIDIY) DASRQRU 7 KHHUDAYVDOR UH GRAKH YOURXY
P HNRGRBILHY/DOG DAXP SIRQYXVHGE! WHUDMY DI HFAHY Z KUEK CUH\VEMAANR FKOQ H DQG FRXES DGYHYHD O HAARXUUDLYY 7 KHUDAY DIHAH/BIXD® HYDODMRXU
FUGWDMYVOGWRHR * ( &8 DvVZ HODAKHFMHAWDNIVR RUDKHAELRN-GVHRUMEY : HH SHAW ( && Z LUALIQDQG DAL QIWVVHYIAQ REQIDIRY| RIRUSXETFO
U ARG VHPXUMY DARQWKAR XY DQGZ HIQMIGWR IP HGWHSUIRIUIP GRAXP HOVI RARM\IKWAR HIEGIWDADAMIP HQM HH SHAARH* ( && UAMIDIRQDQGDALICP HQW
Z IQRPURQWHHDMHUR L \KHGDMDEDAMHAEINAG VXU RAMBEQ) DARHH | HAYHWP HR \WHIP HIEP HQMDYHEHHQUHEHP HERUSOIGLQI X Z KIFK LVH SHAMG\R
RAPXUCR @ALMDD DG L Z KHOWHKREHYR \XFAK VHEXUMEY KDYHFRQHQAG\R QDAL P HOAR \KFK VHLYLFLQ) REQIDNRQAR XY \KHE ( [ SHRAAG* ( && BHYFHU
$ WP HW DM 7 KHIHFDQEHCR DAXUIFH\WWDAZ HZ LOEHCEGNR P DQEIQRXUXQHAXUHE G-EWRUDAHAECANHGVHRXUMI/ FU-GWIDMIVRAKDAI) R RUFBHEWDIIVZ [
REHOZ HIGRUZ \WGIY. QLOWHI XUMUH LFOGQI Dv* ( GHRUDHVIWRZ GHIKLS LOXVRUZ KHD* ( &8 VR BQIHAMHHYIFHU:  HOOR FOXRABH\KUHWDAY ( &&IVABEW
(DMIVZ LOXRAEHEZ HHGRUZ KDAP STRAID). \WKFK CRMRQZ RXGKDYHRQRXUFHAWDNYVDY'Z HODAKRHR RUDKHNETRNHGVHRXUMEY $ GRZ QIUDCHIQRXUXQHRXUHG GHEW
RUDKHAECRN-GVHR UMY FU-AWIDMIY RUQMARUFRFHOAKDNDGRZ QIUIGHP D RAFXU FRX@SP DMIDD (FUDHWHFRIR RXUIXQAQ) [URP G WAAMPWRXUCFFHAAR. \KH
FCBABCP DUV

1 HWHIZ HQRU* ( KDYHDQ REQ) DARQWR UHSOFHRUKSSEP HYWWHFUHAWAKDGRP HWRARVINADD RM-UCRNRQVR P OQEQQ) IDMIVR 0Q DAMNEDN-G
VHRUMEY | | \KHUDMIV R RXUDWHNEDNHG VHRXUAMEY DUHUHBFRHG SXVRQQHIDAYHZ DK RUZ MKGLY. QD/DUAKOR \WHEHSDUDNRD \WH* ( 6/ +& ' HIIIMADIRQRURKHZ [V
WP D KDYHDQOGYHYHH | HRARQWWHOTXLAW RUKHP DNANBUFHR . RAUDMANEDNHG VHRXUMEY DQG ROWHFRWAR - RURXUDELAON \R FRQMXHXMCQI VHEXUMY HG | LOCAQIVVR\KH
H \WQADQUASDAG

2 XULCDHOV \RNVHRXUMY HRXUBDQV Z RX@GKDYH D P DMIDCDGYHYHH | HAWRQ RXUBXMOHW @rXIaw FRWRR 1XQGY DQG 1 LADOADOFRQAWR)

© HXVHWHVHRXUMY DARQR GO0V Z KIEK LOYRYHVWHWEQM HUR GOQ/AR DWKWIGGWHLKOGFHE, WHIKWAR DXFNEDANHG VHRXUMIA/AR WLLG SOV LOAHXRY DVD
\LIQULFDOARXUHR IXQAQ) 2 XUDHIIHGYHR VUMY HGI LCOGAQIVIGP WILGSDWA/ZD/  BARODMG BTRQIRMH\ HOWHEGG' HHP B ssc

UASHRIHD ) RUDGVAXWROR RAUM-DXUMY DARQCRMEY \FH20 DDIHP HO' WAAOMRQDEGS DOMVR ) LODCADORRGUMR)DIGS HKWVR 2 SHIMRQ? / LTXAW
DOG&DSANCE HRXUH? ) XQAQ) 6RAFHZ  6HRXUMYHG) IQDGAQIV ' HAUSIRQR &HIBIQ, GB-BMEIHA2 6HRXUMYHS) LDGRQIV DQG1 RM  9DUDE®!, QMM QIMHAR
RXUFRP ELGHS | L(DCADOWTM HQW

$ GRRXIK WHVHPXUMY DNRQP DUNHAVRUPUHEWALBY KDY EHHR UH HABEDKHEMGAHWHI LDGADCFUMV\RDABHI DQLO WHHFDQ EHQR DAXUIGFH\KDAKHP DNAZ LORA
H SHIHFHIXUUHAMXSWRYY 7KHH WAR
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Z KIFK Z HZ L@VHRXUMY HRXUGDQ LQWKHI XUMUHZ LEDE-BHIGLOQ SOWAKSRQWKH FRQEMRQY LOWHVHRXUMAY P DUNHIVLQ I HIH DODGG WH FUHAWAILE DAHAEDNHGVHRXUMEY P DHARD
SOUMFX@U WHRYHDTFUHAVIXODW R RAUGDDY DOGWHFRQ RIP LW R WHE0/D0G RAUNHRXUMY DARQSIRIUP RUDIY DIHR WXL HNV WHFRIWR VHRXUMYLQ) RXU
@R/ DOGWHEIDO W XORY CFFRXQIY) DOV WHNXUHP HQVJIRYH.QQ) VHRXUMY DARQWBQORANRYY , QWHHYHAZ HOUHXQTEGIVR UH LCDGRHH LA DAFAECFNHGVHRXUMIY/
1URP RXUSXEQF® UHIMAMHGVHRXUMY DARQWKWZ WK GHZ. \HRXUMIEV| URP \RHVEP HVSKUAMHLH DUH\WKFMUDCD0G U XODRY - FROMAELQIVRQ RXUDELAN \R UH LCDGRHWMHVH DRHWV
ECANHGVHRXUMEV Z LW 900N G-SRIWRURKHUI XQEQ) DANHION DQG\MHIH RIHZ HZ RXG EHUTXUHGVR UHD RQVRXUAHVRXNIGHR! WHION Z KIFK P D QRAEHDYDMEGIRU
PD EHDYDMEGIRGD DAKLIKHIFRWS SURERQIHGLQEELON VR VHRXUMY HRXUBDQYRQI DYRIEGIWMIP \/ RUDADED RUMR UH LCDGPHRXUDKHAECNHGVHRXUMY Z RX@ KDYHDP DMUDD

DOYHYHH | HAARQRUBMGQHWY @IXGW FRIR 1 X5/ D06 LQOGADOFRQAMR)

7 KHRARXUHFHR DQHIWD BP RUYDINRQ R RXUVHRXUMY DINRQ | DHOWAYZ RX@ KDYHD P DiMIDCDGYHYHH | HRARQ RXUMIXIAW DQGFRWR  1XQG/

2 XUGIXAW Z RXGSEHP DMIDD DGYHYHD OIHAMGE WHRIPXUWHIHR HHQVUAXKAIY LOWHHI® [P RMY DMRQR RXUH MY VHRXUMY HGILGDGAQIV ) RUD
GHAUSIROR \WHHHI® [P RUY DARQHYHOV \HHE' HAUSIWROR &HWIQ, QGH-EMEHAZ 6HRXUMY HG) LGAQIV' * XUQY DQH® [P RWY DIRQSHIRG SUGHSDOFRMBANRY/
1URP \KH GROQV LQRXUDKHNECANHGVHRXUMY DARQWIKUVZ RXTS EHOBSTHG\R WD, SUGASOOR \WHDMHAEDANHG VHRXUMEY UIDKH KD EHQ) DYDMEGIRDUYRNQ) EDI\RIXQG
SXUKDH/R G ® RWICDAGEIY 7KLYZ RXGQHIDIYHD 1P STRARUDTXGW LFOGQ) RAUCELON W RULQDMQH. GO/ XQEHUH MM DFFRXQN DG BIDUUHXAAR B RQ
DOMIDAYHI XQAQ) \RXUAHY Z KIFK P LIKWRBDHRXUI XQAQ) FRAVRUP LIKWRNEHDYOMEGIZ KHOGH-GG

2 XUBWR WHUIKVWR VHIMFH RUNMXEVHYIFH RXUMHRXUMY HS GBDQV Z RX@ KDYH D P DIMIDCDGYHWHH | HANRQ RXUQIXIGW DQGFRWR | XQBY

* (&& PXUHM® CAVDAHYLFHZ 1\ UASHRWR RUSXECFD UH IMALHGVHRXUMY DARQWIKADQG LW UHIDMG VHIHVR - DAFAELRNHGVHRXUMEY DQG\RHYOON CRVDAHYFHU
Z AN UASHRAR RURKHNE R VHRXUMY DMRQWKVWY |, | * ( &8 RAKHYOCN D/CBSIFIEG! GH DXAVIQIWAHYIAQ) REQIDARY/ COHID TP RUY DNRQHYHWARXS RFFXUZ W UASHRW
R KH UHBYCOADAHAEDAN-G HRXUMEY DG R ( &:& ROWHYOON DY CESOFEG! FRXG EHUHSTRHE DAHYLFH 6 HYLFHUGH DKGVIGROGH |RUH TP SO WHIDOUHR \MHVHLYLFH
VRP DNHOQ SD P HQAMDQU HURUG-BRIWQ CFFRUEIFHZ W WHVHRXUMY DARQGRAXP HON DEHIFK R USUAHQEMRY Z DUDQIA/RUDI P HOVP DEHE. \WHVHLYLEHUXQEHAKH
\HRXUMY DIRQGREXP HON \KHGHBI DRQR \WHVHLYLEH I GANEY FRQADLY \RWHVHRXUMY DNRQ GRAXP HOVDQGWHRFPXUHIFHR FHMIQIQRYHR HHQNVZ WK UASHRAR\KH
VHLYLFHU 6XPK QP R DINRQHYHZ RXS KDYHWH DEHYHFRQHNXHIHAVPXAWM-GLQWHLP P HADAMD SUAHEQ) UM CRRU

© HH SHW ( && Z LOWMIQDOE DAMIQLVVAYIAQ) REQIDNRQ/I RURKUSXETE® U MG VHRXUMY DNRQWKWAR XV RORINKRI® DNVMAH( [ SHRAMG* ( && 6HYIFHU
$WLIQP HWW DMDIGXQMDKDMP H RXUCELOMN R VALYLFHWWH SXECE VHRXUMY DARQVIKWAY DAV SXUXDQAR\KH\KE VHYLAQ) DUDQIHP HAZ M ( && Z LOEHG-BHIG-ORQ
* ( && CRAEHQ) WP LCDMG DAAHYLFHUI RUDVHLYLRHUGH DRI QQY LQOFFRIDGFHZ LKAKRHUATXLUAP HOWVSHAL LHGLOWHWKWY SURILIP GREXP HOV DVZ HODVXVRW
EHQ) \MP LODMS | RUD GH DXOXQEHURXUNKE \HYLAQ) DUDQIHP HWZ W ( && 1 * ( && GHDXOVRUALIQY RULL Z HGH DXOXQEHURXUNKE \HYIAQ) DUDQIHP HOV DWLLG
SO FRX@ EHDESR QMG VHYLFHUZ 1 UASHAMR RXUSXETF® UHJ UG VHRXUMY DNRQWKWAVSDMEXTA® L GHAKHUZ HQROWHYON KDYHWHUATXLUHG UDMI VAR \HYHDY
\KFFHARUVHYIFHU 6LP LOW® Ll Z HGH DXONQRXUVHYLIALQ) REQIDARQYZ WK BASHAAR HHUR . RXURKHAE RVHRXUMY DNRQWKVV D\MLLG SDWY FRXQ@S EHCSSRIQAME DAHYIFHUR
WHUHIDMAGMKV, | DWLLE SOV VHYLFHULY DSSRQMS \KMHHLY QR DRKUDGFHWWDARH\KLE SOV Z LAHI DIHXVDAKE HYLFHU 1QZ KIFK HYHAZ HZ RX@ (R I HJEHCEGIR
FROAMROKH P DQCHULQZ KLFK \WHUHTDMG WK DAFV DUHVALYLFHG DQGWHI OUHR . DAKLLG SOV VR DSSURSUDMY VHYLFH\KAK DXAHIVARXGE GDGWR DQHLD TP RMY DARQHYHAD
WH D HAAGVHRXUMY DNRQWIKMAZ KLFK Z RXTS KDYHKH DBYHYH FRQHNXHIHV VARG LOWHLP P HADMY SUHFHIAQ) UMW CRRU
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| RZHUSD, P HOADMYRQ RXUVHRXUMY HG BROQVFRX@S P DIMDED DGHIHD Dl HFRXUGTXIGW DQG | LODGADCFRQAWRY

&HMIQFRBANRY/| URP RAUNHRXUMY H3 @00/ FRP HEDANVR XVAKURXI K RANKEMGDUHY DOGZ HXHWHHFRARAR I XQGRUSXIKDHR G ® RUWIDAGEIAR
FRODAMDT) HRXUMHRXUMY HG 1 LCBCAQIV , | SO P HQADAYRQRXUNHRXUMY HG GO0V DHEZ HAKDQWH  KDYHKIMRLFDD EHHD |HZ HUFRGANRYYZ LOEH U WHG\R XVRODD
RYRQ) EDAY ) XUKHU FHYBQVHIN/R RXUDKHAECANHGVHRXUMIEW LGFOGH DUATXLUAP HAWKDIZ HIOFFXP XIAM SUGH SDOFRIBANRQY/LQ D UAKIR MG CFFRXQVRUD\SHAL LHG QP BHJ
R P ROV SURMR\WHOSSTFEGVHRXUMP DX @M : HOHUIXUGXQEHMHSIRILP GRAXP HOMR GLIKHQWMLY DFFXP XOWRSHIRG\R\WHH WAZ HH SHAAKH
SD P HQMDMAR EHEZ HRIK \WDAKRHPXUHABQIW R \KHOFRP XOWRQSHIRGLV DG XOMUR I XED 1 XQGWHUHMMRMG DFFRXQAB. \KHDSSTECEGVHRXUNMIVP DU GM
| RZHUSD P HQNIDMY DQGLQSOMEXTU SO P HQMDMAKDADHEZ. HIRXIK \WDAZ HOUHUATXLUHG VR GRIMHD RAUDFRXP XOMRQSHURGY FRXGP DMUDED DGYHYHD O HAWRXU
QXGEW DG LDADOFRQAURY

2 XULCCHOWV R IWRZ. RXUG-BRIWLQ WH I XWIUHFRX@ P DMUD@ DEYHIHD D HANRXU@IXIAW DQG DHOMW W IWRZ. RXUBXMCHN

: HRBEQG-ERIWGALA® |RP UEICDOGFRP P HIADCRARP HYRAKURKIK ELR\HIDIHI LUP VAKDAR | HURXUGHERIVBLRGERMRWWHUPWEP HY $ VD DFK ZH
KOG HARQIQAUHWE-BRIW Z KIFK LGFOGH/G-BRIWI URP EDQNV DG LCDGADCLQMMNRQY DQG G-BRUWUHIDAMG\R SUBIG B/ DG BARQIQG-ERIWRIILDM
WURAIK EIRNHIDHILP V I(FOGQ) GHERNG-BRIWZ H-BVSIRRXUHG\WWURIK DSURIUP DUIDQ) HUZ KR FKOQCHY ER\HIDI HOFFRXQIG-SRIMR XY $ NA SOWR RUGTXLGW
SOOI XQAQ WDM\ MRMIQLLFDR® H SO0GRUAUHRE-BRIW $ GKRXIK Z HH SHAAR BBAEHWHSIRSRIROR RXUIXQAQ) SIRMGGE BIRHHGG-BRIWLQ
FROQHANRQZ [\ RXUCSSTFDNRQWRWH) HEHID0E HHYHYRG Z HOOR LOMIG\R FRQM}HR UHD ROEURNHIHGG-SRIWDYDVRUAHR IXQAQ)

7 KHG-BRIMBMGHNVLYKLIK® FRP SHMYH Z W LQMMHFRP SHIMRQLODMERNY DOGUHEIQQ) GERIW : HFRP SHMROWHEDUVR \WHUWDM/Z HSD RQG-BRIW

| DM DQGEHH IWR - RAUSUIRGEW WHTXODIV R RAUPXAMEP HVHYLFHDQGWHFRP SHIMYHHWR RUGIMICEDON.Q) FOSCELOMY 2 XUCELOWY VR RUWICDMOGG P DQRIQUARIO
G-BRIWLYDBRKLIKO G-SHIG-QMRQWHHIWW R \WHYON DQG\WHSHA-BIRQVR FRQMXP HYDQGRKHYR RUBXMCHN SUIIRNAHYDQG RXUI LDGRLOCKHIIN. $ GYHYH
SHABIRQ/UH DLAQ) RAU-EXBIRQFRXG GOGWR AL LEXAVIQDMEANY DG UHEIQQ) G-ERIWIFFRXQN 1 HIDYHSXEIF RIQROFRXG UAXOVURP CRXMDORUDEBI HGFRIGEW
LQDQ® BHUR DD LFOAQ) GAQ SURNH/ BIXDRY FRP SIDIFH LDEHNOMSIRMRIROR PAKRP HILQ RIP DARQRMIBY OGP DUNAMY DAY OOGIRP CRMRQY
VIN-QE. U XORLY RURKHYLQUASROHR \XAK FROGEW, QDEAWR) RXUCELAN \R RIJLCDMDQGP DQEQG-SRWFRXGEHDGYHIHD DI HAAGE, WHEWR RXUDIRADIRY
ZLWK* (VDG DG U-SXABIROD/DUAKOWR \WH, 32 RAWHGHSODIRY

7 KHGP DG RAMWHG-BRIWEIRGAVZ HRITHUP D DOR EHUHSAEHEGHWDYDUHN R | CRRLY VXFK DYGHP RIUDSKLF SDNLEY FKDQIHYLQ PXMRP HUSUH HHRHY BHOAWRY
LOFRQXP HAVSREBILARP H U X@RY  CRNRQVWDAGHRUHDVH PXWRP HUDARHW AR SOMPXOUSURGEWRUMHDYDMHON R FRP SHIY) SIRGAV &RP SHIMRDIURP RKHU
| LDCADOHYAHY 1 LLP VDG RKHY WDAXVHG-BRIWXQAQ) SIRGEWP D O HANG-BRIWIHH, DODMY FRWRUDYDMHOW &KBQJIH/Z HP INHR\WHUDMY R T HHGRQRXUG-BRUW
SRGAVP D OTHANRXUSUR MEOW DG Oraw

7KH) HEHDO FBRUWQXUDGFHS PVRH?) ' ,$ " SURKIEWDQLQWKUHGEDQN | URP. CFRHBWY ELR\HIHG G-BRWRUR [ HIQY [QMBWADAMYRQDQ. G-ERIWMIQILDD®
KLIKHARDQ\WHSUADIAQ) UDMLOWHEDONVGRUP DOP DA DRUDIRD®  G-BHIBQ) XSRQZ KHHWHG-BRUWDHVRIAMG  XQBW/IWA/E Z HOFDSMIT] HS” RUMY
3 DEHDOMD FEMIT HS DQGUHFHYHYDZ OYHUIURP WH) ', & $ EDONWKDAY DEHDXORMY FOSMUT HS  DOGDFRHBWELR\HHGG-BRIWXQEHUDZ DYHUIRP WH) ' ,& PD GRW
SD DRIQMIMWDMRODY G-BRUQH FHWVR  EDIVSRIQWVRYHUFHWEIQSUATIAR) P DUNAADAY 7 KHHDHQR VKK UAMRIRQ/XQEHMH) ', $ RQDEDON\WDAVEZ HD
FOSABD HS DOGDY DK WHYDON P HARUH FHHGHG DODSSOFTEG AN HOMR EHGHHP HG3 Z HOFCBAMD HG |RUSXIBRAVR WH) ' ,$ + RZ YHU\KHIHFDQEHCR
DXXUDPH\WDAKHYDN Z LOFRMXHR P HARRHUATXLP HOV / [P BRQVRQWWHYDOMCELOW R CFF-BNEIR\HIHG G-BRUWI RUDQ. BDRQ LFOGQ) HIXDRY P BNRY/
RQWHEP RXQWR EURNHHG G-BRIWIQVRBERUDYDSHHQEIHR RICDIAN LOWHI XM
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FRXQ@BP DAMUDID DGYHYHD LP SCRARXUIXQAQ) FRWDIGAIXAW $ Q P MMROROWHIQMHNDMAKHYON FIQSD. RQG-SRUWFRXTES FRP SHMYHD GMGYIQEIHXVIQ
DMERMY DG UHBIQCQ) G-BRUWDGGKDYHDP DMIDCDGEYHYHH | HVWRQRUBMGHY

&KDQIH/LQ P DINANQMMANDIY FRXG KDYHD P DIMIDCDGYHHH | HAWRQ RUGHADLQIQIV [XQAQ) DOGAIXIAW

&KOQJH/LQP DUNHNQAMIFANIDM/ FDAH RUGHAQMIAACGRP HDQG RULQMIAW SHOHWR LGRS DHRUGFUDH DVAHMEQR RAUDMHNDQGACELON AW LQMMNDM/
KDNVORXDMZ L\ P DINANEHCRKP DWW $ VO DK R RUGDVERMHDI L] HELOMAWDMERWH PP HUDQGZ HIHHDD | XQG\MAHDXANZ LK1 L[ HEUDM
FHWLFDM/R G-BRIMAHRXUMY HG 1 LDCAQ) DOGXQHRXUHGG-ENG VO DK R RUGTQVERHDI GO LOMBMNDMR\KHPMRP HJ DOGZ HIHHDD 1XQG
WHHDAHNVZ W | GO UDMGHRVW DXAHAETNHGVHRXUMIEY DG XQHRXUHG GHEW7 KHIQMBMADMEHIFKP DUN | RURXUI GO UDMDXANVVKHSUP HUDM DOGWHLQAMMWDM
EHAKP DUN | RURXUI GO IDAMACELON/ LY IHHDD HWHAH/ RQERQ, QMEDN2 |1HIHG5 DM 3/ ,92 5" RANHIHHIO XQB/UDM 7 KHSUWP HIDMDQG/ ,%2 5 RUKHIHHID
I XQBYUDMFRXTS UAFADAAL L HIHMP HY/RUFRXGAYHIH GDAQ) WP WP DRKH/IQWHLQMBWNDM/RQRXUI GDIY (DMDAHVOIQG GDMY (DMICELONY 7RWWHH \MMZ HOWH
XTEGMRHIHAYHD P DAK \WHLQMAADM/RQRXUDAHN DG ACEONY LFOAQ) LOWHIXMUH SR WURKIK WHXVHR GHIYDAYHY  RUGHMIQQIVARXGEH
P DALIDED COHYHD DI HAMG

&RP SHMYHDQGUIXDRY | DRRYP D P MRXUCELON R UINHLQMINDMY (1] HERUIGDIY RQRXUGDD/ , QDEAWRY \RP HR RXUSIRIUP DI UH-P HQVAP WKHUDM
R LQMMZ HFDQFKDL HVR PP HYXQEHMRHDIUHP HOV |, | LQAMFINIDMYZ HHVR UNVHP DMIDD RYFHUD\XWEIGHSSHIRGR WP H DQGZ HOWHXTEGIR\K | LAH® UINVHRXU
LMD LQDWP HD P DGH RUDADID RAUGHAQMIAINP DLILQFRXTS EHDGYHYHD LP STAMS Z KLEK FRXTSKDYHDP DAMUDCOGYHYHH | HAARQRXUGHAIQQIV

, QMIAXVDM/P D DOR DEHYHD LP STAARXUPXRP HIMNSHIEQ GYHYDQGIEOY DGZ LAQIGHAMRSD [P RQVRZ HEVRXY 2 XUIGDIY) IDMFUHAYEIRGENVE-DU
LOMIKAVDAKDNVOFNDMZ W \KHSUP HUDM + LIKHULQAMMWDM/R M GOGWR KLIKHUSD P HONREQI DERQVE, FXWHP HY\R XV OQG RMHUGQEHY XQE-UP RWDIH FUGWDLG

DOGRKM-UFRQKP HUBDDY Z KIFK P D UHGBFHRXUPXMRP HYCELQU R UHP O PXUMHONRQ\KHLUREMI DINRQ/AR XV DQG\KHIH RUHBOG\R LGFUDHG GHIONXHAHY EDNXSEHY
FKOWH R 1VDQG OIBZ ORI RUGD @AY DUGGHUDIQ) UFRYHIHY DR Z KIFK FRXTS KDYHDP DMIDCOGYHYHH | HAARQRXUGHADLQQIV

&KOQJHVIQLQMIMADAY DG FRP SHIMRUUASROANR\WHHAKDQIH/P D DOR P SCRAVAWRP HUGHMRQAR P DQEIQG-ERIWZ LW XV DG UHBAMR/LQG-BRIWFRXTS
P DALIDD COHYHD O HAWRXUIXQAQ) FRWVDGAIXGW

* DWW RULQAAWDMUMNE. HXP DY) \WHH | HFWRQRXUGHADIQIVR YOURAAAHIURWDAAL HJEDHE RO DAKP SIRQYCERVNHGLHANRQDQGWHP DIQWCGHR
LQMPNDMADGIHY : HVENHUM P W DIRQ CRNRQ/EDHE ROWRHDAHAP HON & KO HVIQLOMIMVIDAY FRXSP DMUDID WHEFHRXUGHAQMMNERP HOQGRUHV IOV
DG FRX@ DOR LGRUHDHRXUI XQRQ) FRIW DG UHBFEHRUGIXGW HS-ADD L CRXDCFRQEUMR/VMDRXVR EHP DAUDD GLIHMHVURP \WRHZ HDXXP HG ) RUDGVRXAMRQR
LQMIADMUMNVFQAYNY \FHE0 DEIHP HMY WAXAWMRQDGGS OMYR ) LOGADR RIAWR)DIE5 HXOVR 2 SHDMRQ? 4 XOOMBAYHDQGA XODMAYH' VABRAKUS ERXW
0 DUNH/B N

2 XUUMN P DRI HP HWBURAHWHY DQG SURFHSXUHYP D QRABHH THARYHLOQ P M DI RXUUMNY

2 XUUMN P DI HP HABURFHAHY/ DQG SURFHEXUAVVHHN VR CESURSUDMD  EDDIGRHUMN DG BMQDOGP MIDMUMY ;- HKDYHHWEEDWKHE SURFHIHY DG SURHEXUV IQMIGHS
WRIGQI P HDXUH P RIRUDQGFRQMROKHWSH/R UMNVRZ KUK Z HOWHVEMPMGFOGQ) FHEWIMN P DUNHAIM @NXLEW UM VADAD LE UMN DG RSHDIRIDOUMN & UHIWIMN
IVAKHUM R GRWAKRDAIUMAYZ KH DQREQIRUI DOY\R P HHAKHWP VR DQREQIDARY © HOUHH SRHGR ERK FRQXP HUFHAWIMN 1URP RXURXWRP HUGDQY DG LOXMYMMNRD
FU-GVWIMN SUGASIO 1URP RUSDIGHY 0 DHAIM VWHUMIR QAW GHVR FKDQIHY/LQH WGDCP DUNAWERRLY XK DYIQMIANIDRMY / [TXGW UMN IVAKHUM WDV QDRDOD
FRQAWRQRURYH DI HIV DG \RXQGHWDHOGYHYHD DI HAMGE! DQIEELOW RUSHHYHGLECELQW \R P HANREQ DIRQY DG \VKSSRWBMCHN/JURZ AR 6WDMILE UMN VARHUMN
IURP FKDQIHVIQWKH
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EXMCHVHMLREP HQMP SURSHULP SBP HOBMRQR G-AMRQ/RULIEHTNXOM UASRLYHIAMR FKOQ HYLQWHEXMGHV HIMUREP HOA2 SHDMRDOUM IVWHUM R W/ DUIMQ)
IURP LQDGHNXOMRUI GG SURFHIAY SHRSBIRUM WPV H \MCDOHYHOV LH QDMUDOGMVDIMY RUFRP SIDGFH U-SXVBIRCDOR GBI DOP DY DG LGFOGHWRHUMYDAKH. UHDM
AUA® WRRXUERP SIQ D/Z HODARWMLLGSDWHY/Z W Z KRP Z HFRQUEFARURKHZ VHER EXMCHY 6HH2 96MGHA2 & UHAVE MNO DIDIHP HQVDQG2 90MCHA? 50N

0 DCDIHP HQVI RUDBAUMRDOQ RP DIRQROWHWSH/R UMW HAMY RUBXMCHW

: HVHHN R P RQWRUDQG FRQAMRCRXUUMI H SRXUHWURXIK DI UIP HZ RIN\RDAKFOXGHY RXUUMN CESHMM AP HIMHQMSUMHUM DAHXP HABURAHL UMN SRIAH/
SURAHEXUAYDQG FRQARY WHERMY BHNXLHP HQIV FUHAWIMN FXEMUH DOG J RYHCDQRHWIKRMUH 0 DQRIHP HQAR RXUUMWYIQVRP HFDVHY GHBHIB/ XSRQWHXVHR DO WACDQE RU
| RUFDIMY) P RGHY , | WHP RGHYWDIZ HXVHVR P DRI HWHHUMNY DUHLCH | HRMYHDABUHARMY) | XMUHEH/RUDHRNHE VHICDGXOM Z HP D LGPXUXCH SHRMGBRWH/RU
RXHZ VHEHDGMHYHD OHAMS , QOGAWRY WHIG RIP DARQZ HXVHLQP DIILQ) RAUFHAWIGRAHUMIP D EHLCFRXUDMRULGFRP SBIMDVDUAXOR HUIRURUIUDG ERKR
ZKIFKP D EHA! LEXOWR GAMPNIQGDYRG 7KHBP D DOR EHUMMAKDA LMARAKDAGHYHERS LOWHI XXUH \WDAZ HKDYHQRAZSSURSUDAMD DQIASDMS IGHQIHGRUP MIDMS
LFOQAQ) Z KHYSURAHAHY DHAKOQHGRUGHZ. SURGAN DG VHYLEHY DUHLQRRGAHS |, | RAUUMN P ORI HP HQWUEP HZ RN GRAVCRAA | HRARYHD LGHOM DG FRQURCRXUUMY Z H
FRX@\KI | HUXQH SHRMG GWH/RUBHDGYHYHD O HAMS DQGWDNFRX@KDYHDP DAMUIDCOGYHYHH [ HAARQRXUBXMCHN UAXAVR RSHIDNRQY DG | LODADOFRQAUR)

© HUHD H WOMYHD RQP RGHYIQP DQDILQ) P DG DGHRVR RXUBXMGQHN DQGLL \WH DUHQRATFRXUDMRUDUHP MQAMSIHMG IWARX@KDYHD P DIMIDCDGYHIHH I HANRQ RXU
BEXMQHVDQGIHXOVR RSHDIRQY

© HUHD H \WMQLYHD RQP RAHYLQP OILQY P 0Q DSHAWR RXUBMQHW LFOAQ) OrXAW DOGFEMSINNQ) LFOGQ) WHAMMANY PP HAHDRIRD FUHaW
DOGRKM-UUM P DI HP HWSUFALQ) UAHYQ) DQGFRRNRYY/P ELIHP HA7 KHP REHYP D SURYHLQ SUTRWAH\R EHOW SUHARMYHWD0Z HH SHAWRUDYOUHV R BDRQ/
LFOGAQ) D/DUAKOWR HIRYIQFROMKANY LQMSHMY RUXMQI WHP RGHYRUMHXHR LEFRXUDMDAXP SMRY/ LFOAQ) | DOUAAR XSEDMDAKP SINRQ/CESUIRSUDMD RULQ
DWP HD P DQQHJ 2 XUDKKP SIRQVP D EHIIFRXUDMIRUP 0 WDRQVIGFOGQ) \WDAMH RWRLQYRYHP DY \KDADHIGKHIHO® GLILEXOWVR SUHARNIGGEN RQGRXUFRQURO
HJ P OARFREP [F FREEWRY/DQG\WWHULP STAARQ SONGHUDG AP HUBHKDYRY DOGWH R\MDLQYRYHRP SO LQMIFMNR)V/EHE HDQ® BHUR G-BHIG-ONG
LQE-BHE-QAYDUCEGY | CRALY DQGRM-UDKXP SWRQY 7 KHHURYRUEFRXUIAHY/LQRXUP RGHYP D EHP DMIDD DG FRXGGOGXVR P INHZ URY RAKE RSWP DOG-AMRY/LQ
P DQILQ) RAUBXMGQHN DQG\KLY FRXES KDYHDP DAUDCOGYHYHH | HAARQRUBXMGHN UAXWVR RSHIMRQ/DQG | LQGADOFRAMR)

2 XUBXMCHNV G-BHXG/RQ RXUDHOIV R \XHRHM X@ P DRIHRXURHAWIMN DG DA \RARVRP D IHKOMQKLIK FKDUHR | DWW

2 XINFRHW G-BHIB/RQRXUCHON \R P DRI HRXURUHAWIMN Z KIGI DR GHZ. BXVRP HY/Z LW SUR MBEGI XM HSDNGY © HVHPRARXUPXMRP HY P DI HWHU
CFARXQV DG HANEDWK WP VDG FUHAWIP IWXMQ) SURSUHBY VARUQ P RGHY DG RKHUDDO WAOWRKQTXH \WWDNDUH G GHG VR VHAMP \ DG RIHAWIP IWAR DESURSUDMD
FRP SHODMXV I RAMHFHIWIMN Z HOFRHBWZ KIOIHIFRXAUDI Q) FXWRP HY AR XVHWWH UDYDXMEGI FUHAW? KHP RGHY DG DESURIAKHY Z HXH\R P DRIHRXURHAWIMN P D (RW
CFRADMY SUHAPNVXMUHAKDIH R VI RUYDURXY BDRQYGVRXWHG LQWHSUHHA Q) UMN | DRRU

2 XUCEAOW\R P DI HFHAWIAN DOGDYRGKUIK AKOJHR | UDM/DORP D EHOGHYHD DHHAMGE!. HARQRP LF FROGMRQAKDAP D EHAL LEXOVR SUHARAMKAK DAKH
UHRHQWLQDGADORUMY $ GYRXIK GHIQTXHIAHY DG FKOUH R 1 VARQIXHG\R GHRICHWURIK WH ERNP D LGRUDHIQWHI XUUHDOG DHANHD \RIGRBDHP DAMIDD LI
HARQRP LF FROAMRVGHAIRIDM ;- HUHP DQVXEWMFVMR FROBURQLQWWHARQUKP HUPUHAWAQYLURGP HQW7 KHHFDQ EHQR DAKUDFHWWDARXUPUHAVQEHZ UMEY DOGUMN
P DI HP HYNADR LHY Z | @HTEGIXVR DYRIGKLIK FKELIH R | GYHYRUGHIQNXHIAHY RAWDARXUDERZ DFHI RUGDQ GRWHYZ L@EHVK | LFLHQAR FRYHUCPMDORAHY
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$ PXVRP HIVIE.QV\R UED. XVFQEHQHIDYHD 1P STRAGE! LGRBDAVIQWWHUSD P HWRED) DARQR RKHUGQEHY XQE-UP RMDIH FUHEWDLG DG RMHUGTDY
L(FOQAQ) WHGHMBIDY 7 KHH KD HYFOQUAKAOVURP [GRBDHYLQEDHBRAQ) DM RIMUKFXUHGLGRUDAHVIQSD P HWREDI DIRQY DG FRXG UHFHWHIEONV R RU
X HYAR P HARHUSD, P HWRED) DIRQVVR RIHUGEHY DGR XV , QDEAWRY DRXWRP HIVIEMV R BED XVFIQEHGHIDAYHD P SCRMGE! \WHUMMANG DYDMEMN R
FUEVMR FRQXP HYIJHHID (FOGAQ) UBAGOGFRHGAH/R FUEWEXWRP HYZ W LQAX | LFHONDK | BZ \RIXQEEL0 ONQ) H SHOH/OGEOANR CFRHMAR RKH
\RXUAH/R FBEW D EHP RIHONHD \RLGRUHDHWHURDLG XD HOGG XGP DMY GH DAOWRQWHUSD, P HWREM DARQ/AR XV UAKXEM) LOKLIKHIFBHEWRMAVIQRXUSRWRIR 2 XU
FRIDANRQRSHDARY/P D GRAVRP SHMH | HRRYHD \RVHRXUHP RIHR PXWEP HIAP LOMKHGFDWK | B2 WDQRXUFRP SHIMRLY , QOGAMRY Z HP D' CRAGHDIN FXWRP HY/Z KR O
O\HD \R GH DXORQWHUSD! P HNREQI DNRQVR XV DG BHBAHRXUH SRKUHE, FERQ) FUHEWEGHY DQG UAIMIRNY DARR U DARQY TXLEND HIRXIK Z KIFK FRXESKDYHDP DMUDO
DOYHYHH | HAARQRUBMGHW UAXWVR RSHIDIRQY DQG ! LQDGADOFRQAMRY $ V0 DK R RUSRWRIRIV GOQUHHYIEGYZ HHIRP FRQMP HYZ WD) , &2
VRHR  RUGW Z KIFK WSLIFDED KDYHKLIKHUGHIONXHER DQGFUHAWGRKHAKDQFRQMP HYZ W KLIKH) , &2 VFRUY

2 XUCELOW\R P QI HFBEWIAN CORP D EHOGHYHD OIHRMGE, GIDCRULIXDRY FKOQHY \KFAK DVEDQNXSE @7 VOGP LGP XP SO P HQAMIXDIRYY DG
FRIDANRQ U XTMRYY FRP SHIMRYCRNRQY DG FRQUKP HUEHKDYLIRU Dv/Z HODV LGN XOMPRBRNRO/NEH Q) WRKQTXHY P RAHYDGSHIRP DIFHR YHIERWAKAK D/FRIBAIRD
DIHAHY/

2 XUDSBRZ DQFHI RUBDQ GAMA/P D SLRYHR EHLOWKI | LELHQAR FRYHUGRWHYRQ RXUGDQY

: HP DQEQDQDIRZ OFHI RUGDREIHY DUAHYHHABEQKHE\MURKIK DSIRYIMRQ! RUGKHYFKOIHER H SHOH \WDAZ HEHIHYHLY CESURSUDM\R SURYLGHI RUGEXUBG
GIH/IQRUGIDSRWRIR , QOEIWRY | RUSRWRIRVZ HP D DFTXUHZ KHDZ HHQMIQR Q. SIMGHUSIRIUP DIUH-P HQV [0 GHMIRIDIRQIQWHSHIRP OGFHR \WH
SXUKDHS SRUNRIRY NMUDFTXAMMNRQ UAKOVLQLGRUHP HIBDBRK UBMHYHY * URZ \K LQRXUBTRSRWRIR JHHIDD Z RXE GOG\R DQLGRS DHLQ\WHDIRZ DFHI RUBDQBRWHY

7 KHSURFHWI RUBMIEQKIQ) DQDIBZ OFH I RUGDQ GV FUMFDOR RUBKOVR  RSHDNRQY DG L(DAOCAROAMRY DG WTXUWAYFRP SB] P RGHY DG MGIP HON
LFOAQ) IRMDAVR HREFP IE FRIGWRY/ &KDQH/LQHRGERP IE FRAWR)/DH HANY ERURZ HY Q7 IQRP DIRQUHIDAEQ) RUGDQ/DIGRM-UIARY ERKZ MWQDG
RANGHR RAUFRQAROP D UHTXUHCQLGRSDHLQWWHDIRZ DFHI RUBDQBRWHY © HP D XQE-UAKP DMRXULGAXUHG ERKAY QG| ROR P DQEIQD)DIRZ DIFH| RUBDQGRAHY
X LFLHQAWR CFFRXQIVRAMHHERIAY , QFDAVZ KHIHZ HP RAI\ DEID L \WHP RAIHGGDO/GRRAG-URP D/OQMASDAG ZHP D EHUTXUHG\R HIEEDK DEAWRTD
DORZ DR ROWHHEDO/

: HSHIRGFID UM DOGXSEMRXUP HKRERR)\ P RCHY DG \WHXEHOLQ) DAXP SURQY HUP DM/ DQG DAFWP HINVZ HXVHWR HUEEDK RXUDIRZ DFHI RUGDD
GIHAR U GRRXUYEZ. R PXUHWRGEWRDY 0 RIRYHJ RAUBIXDALY D/SOVR WHUKSHYLRY IXGURY SHIRGFDD WM \WHP HKRERR)\ P REHY DG \WHX@EHOLQY
DAXP SWRQ/ HANP Db/ DG DAHAP HOVZ HXVHI RUFDBX@AWY  DOG\WHOGHTXOR R RXUDIBZ DGRHI RUBDQ @AY 2 XU XDREY EDHZRQWHUMGIP HQAP D FRFOGHWDN
ZHKRXGP RAI\ RAUP HMRGRBI\ P REHYRAHXQEHDLQ) DAXP SINRQ/ HANP DAY/ DG DAFWP HIW LGRU-DHRXUDTEZ, DQFHI RUGTQGRWHY DG RUBFRIQ] HIXUHUGRAHY
XU DG Z HHKDGRHG RXUDTBZ, DOAHI RUBTRERWHAY/P HKRGRR\ 7 KLY HKDGR-P HOAHXGAVGLODP RUHIDX@USRINRIR \HIP HOBIRQDIOMY B\ GRWWSH
| GFOGHG DTXDDMBMYHDAHAP HOWR WHDGHDOR R \WHSRWRIR]Y DERZ DIFHI RIGDQBWHY Z KK FRP SDUHG\WHDIBRZ DFHI RUGWH/AR SURVRMG GHARKDLIH R | VRYHWH
HW P RQKY LODP DOGHFRQIMMMZ W BIXDRY JXGFH DOGZ DVGALIGHER SURYIGHDEHWUHANP DMR \WHEMR DSURECEGIGW HYHMDIG BRI R WP HUATXLG
| RUDSURECEGIBW HYHAR UAXOMQDFKDUHRI $ VDUAKOVZ HUFRIQ] HELGRUHP HRBCBURYIMRQ/R PIIRQDG  PIARQIQ DB UASHAHD : H
FROMMH\R YL DOGHYDODMRXUP HARERBI\ P RGHY DG WHXQEH®LQ) DAXP SIRQY HXP DM/DQG DWHAP HONZ HXVHDQGZ HZ L@IP SBP HONXWHUHKOGRHP HOVRU
FKOQHARHP  D/GHHEHG © HFDQGRADWKUH\ RX WDARKUGDQ GW UAHYH/Z LEEH\K | [AHYAR FRYHUCAMID
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QA ) XMHLGRSDH/LQWH DTBZ DORHI RUBTRGWH/RUBFRIQ] HSGRWHY D/DUAKOR [0 WYL XSEDM WIXDRY JXAFHRURKHZ MH Z LOAXOVQDGFUDHIQGHNV
HOLQQIV DG FOSAMICDOG FRX@ KDYH D P DAUDCOGYHYHH | HAARQRXUBXMGHA URXOVR RSHIDARQYDQG | LQDGADOFRQAURD

, | DAXP SWRQVRUHIP Dibd/Z HXVHLQ SUHSDUQ) RXUI LQDGADOWBAP HWDUHLGFRLHAWRUDUHUHTXLUHG\R AKDQIH RXUUHSRUAMG LMX@VR RSHDIRQY DQG | LCDQADOFROGURY
P D. EHDGHIHD DIl HRAMG

© HOHUANXLUHGR P DNH YDURXY DAXP SWRQY/DQG AP DAVIQSUIHE0UQ) RXUI LCDGADOKIM HQVXQGH $$ 3 LFOGQ) |RUISKBRHVR GAMP LQQ) DIz DRHVIRU
GQEKA/ DIVHNP SDUP HQMAHYH/UHIDAGR QM DIRQ DG RKHUGI DOP DMLY YOODMQR LGFRP HOQGRKHMJ H/DQGUHIX@RY H SR/ DUEWHLP RQVUHFR GG RU
FHVEQFRQAFAMOICED P QMR EHSOGWR RUUHFHYHGI URP SDNGHY DG RMHY XQGE-UFRUEAXDCDUIC HP HOWV , QOEAMRY \LIQU LFDQADKAKP SWRQYDQGHANP DM/DHIQRYHG
LQAMP 1QQ) FHYIQAVFRKXB/HTXUHGXQEF $$3 LFOAQ) WRHLIQRYQ) \WHI QUYDOHR RXUILGDGADOLOQWIKP HQW , 1 \KHDWKP SINRQ/RURKNP DAVXQEHOLQ) RXU
| LCDGADOWEAP HQWV CUHLGFRUMAMAH CRXDCEP RXQIVUDT] HG RQWDQ/ORANRQY QG EDDIGFH/ AXKEMAAR\KRHHIMP D/ Z LOEHGL | HHADQGWLY FRXTGS KDYHDP DAMIDCOGYHYH
HIHARQRXUBAXOVR RSHIDNRQY DG LODADCFRQBURY

, QUEAWRY WH) L(DQRLOCS FARXQIY 6VBELG/YR0EG 2) $6%  LVAXUWHM® U 1Q) RUSURSRIQ) FKOQ HARVAYHIDO LQDGADCDFFRXQIG) QG USRI \DQEDLG/AKDA
JRMHONA DSHAVR RXUILQOGADDWIAP HON LFXQQ) WHSURSRHG WIELG RO CFFRXQICY | RUFBHAWRAWHY DG RKHUDUDYZ KHIHDKAP SURQ/RUMKIP DAV DUHUHTXLG $ V
DUAKOR FKOQ /R | LD DOOFFRXQIY RUBERYY MBEDG/ Z KHKHUSURP XODAGRUMTXUGE. WH) $ 6% RURKHUBI XDRLY Z HFRXTS EHUHNXUHG\R AKDQHAHMBIOR
WHDWKP SIRQVRUAKIP DM/Z HSUYRA® XVHGLQSUHSEQ) RXUILQOGADOMIMP HQN Z KLFK FRXGSP DMIDED [P STAVKRZ. Z HUHR G006 UHBRWRXUAXOVR  RSHIDNRQ/ G
I LQOGADOFRAMRQJHHDD ) RUDGAWRIOQ RUP DIRQRQWHN DLHDVI RUZ KLFK DXXP SUWRQY/DQG HANP DAY DUHXVHGLQ UMDY RXUNLOGADONTA HON VFH
30 DEIHP HM' WAXAWMRQDOGS (DOMYR ) LOADORRGEWR)DIG5 HAXGWR 2 SHDNRQ?  &UMFIDS FFRXQIG) ( WP DAV DQGLRM  9YDMVR 3UMHQBNRQDGEXPPOY R
6LIQULFDQYS FFRXQIY 3 RIFLHAR RUFRP ELGHS | LCDCADOXBA HON

: HP D QRAEHEE®IR R NANCRUHDVAYLQ RXUFRWZ LW GHRUHDVHG SDL P HOW XQGHURXUUHBABINKDUH DUDQIHP HQW Z KIFK FRX@ UHSXFHRXUSLR MBEL W

0 RWR RXUS HEICROGSIRIUP DI UHP HOVDQGFHEQRKM-USIRIUP DI UH-P HOVFRQEIQ UABLBUNKDUH DUDG) HP HOMWDABURYLGHI RUSD P HMR RXUSDNGHYLL \KH
HRQRP LF SHIRP DFHR \KHUHBYDQBURIUP H FHHB/DFRQMPMID CH IGHS\WUHKRTS $ GKRXIK WH\KDUHDUDQIHP HQVYDY B\ SONGHU \KHHDUDQIHP HQVDUHIHH DD
UKPXU-GAR P HDXUH\WHHARGRP LF SHURUP DFHR \WHSIRIUP  EDHGWSLFDD RQDIUHGXSROSIRIUP UYHDMY LFOGQ LOMIAWGFRP HOQG FHWMQRK-UGRRP H GW
DIHGXSROSIRILP H SHOAHY LFOGQ LOMIY SHOH SIRIMRQI RUBDQGWHY UABIGUSD P HOVDQGRSHDIY H SHOHY  DUGWDHSRMRQVR WY OP RQNERYHD
GHIRIDAGWUKRTS 7 KHH DD HP HOVDUHWSLFDED GAMIGHGR SHIP VWWAR CRKUHYH DO HARGRP LF WAMQEH RUHZ HOHUTXUHGAR P DNHSD P HOMR RAUSDNGHY EDHGRQ
WHD UHHG FRQMPMID GH LAHS\WUAKRT + RZ HYHJ BHFDXAHWHWUAKRTS DOGWHHRGRP LE SHIRP DFHR DSIRIUP \KDATUHXVHG\R FOBX@MSD), P HOMR RUSDMGHYP D
EHEDHGRQ [P RY RMHMIQIV DIUHGXSROP HDXUWR SIRIUP H SHOA/UIDKHAKDQRXUDRMOCH SHOAY ZHP D' GRABHIEBIWR SDVRQLGRBDH/IQRXUCFMICH SHOHY
\IKFK DVIXQAQ) FRIVRURSHIDIY H SHOHY LOWHIRP R BHBAEHGESD P HOVXQEHURXUUABIGLNKOUH DU HP HONV DG RXUHFRERP LF BAMDRODSIRIUP ARXTSEHDGYHIHD
DIHAMG

&RP SHIMRQ L WHFRQUXP HJILCDQRHIQGMA LVIQMAH

7KHKFFHWR  RAUBMGHN G-BHIB/RQRXUCELON \R WABIQH 1Y SONGHYDQGDAERAHZ. SONGHY 7 KHARP SHIMRQI RUSDNGHY LV IQMMHDQGEHRP LQJ P R
FRP SHIMWH 2 XUSUP DY FRP SHIVRLY/| RUSDIN@H WLGFOGHP DNRU LCDGADOQANMAIRYY \KFK D/$ @DGFH' DB $ P HIFDQ( [ SWAW &DBMIR (H &KDH &N 7' 9N DG
© HIY) DR DQGWR DOWHH \WOANSRMMDOSDNGHYTRZ QLOQ KRAHI LCDCAQ) FOSCEOIAY 6RP HR RXUFRP SHIMRY DUH\XEWEQMED LI HJ KDYH\XEWERMD JU-DAMBARXAY
DGPD RIHDERGUDYHR
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SIRGAWDGVHYIEHY © HFRP SHMI RUSDNGHYRQWHEDUYR DQ® EHUR | DRRY LGFOQAQ) SRIUP | LQIGADIDGREHAMUP V XQGHZ UMY WIQEDG/ P DUNAMY H SHINH
HYFHOYHY SIRGANIGG\HYIFHR [ HIQIV (FOQQ) [GRHIMYHDGE® DOV SURIUP V  \WAKGREI LFDCFCSCEL MY DG QM UDARY EUIQG DG UHEXBIRY , QUEAWR) \RP HR
RXUFRP SHINRY/| RUSDN@HY KDYHDEXMGQHW P RGHOKDADERZ V| RARHUSDYGHYAR P DIIHXQEHZ UMY H)  QHZ CFARXQATBSURYDD. PXRP HVHLYLFH DQG FRIBRIRYY DG
RKHUFRIHEDQN.QJ UASRQIELMINA/\RDZ HUABIQEXWRP HSDWGHY/P D SUHHAMRKDQEBI $ VDUAKOR FRP SHMIRQ Z HP D EHXQEGNRIFTXUHGHE. SDNGHY RHH LY
UHDMRQKLSVVR FRP SHINY FRP SOQHYRUILQGIWP RUHFRW® \R P DQEIQRXUH M) HIDARQKLSY

2 XUNKFFHW DR G-BHB/RQRXUDELON \R DREPADQG UAEIQ PP HY DG JHHDMXVDIHR RAUSIRGAWE. WHP 7 KHFRQUKP HUFBHAWIGGSD P HQWLGEAMA LVKLIK®
FRP SHMWYHDQGZ HI FHDQLGRHDMQI® G @P LFLQBAMY DVHP HILQ) WKQRBILHY HOMARHP DINASOFH $ VDIRP R SD P HQAMRXUSIRGAWRRP SHMZ W FDK FKHANY
G-EWDB/ IHHDOSXSRHAHEWDS/ LFOAQ) 9 MDDG0 DAM&DS $ P HIFDD( [ SWVDE' WRYHAOG RKHUSIYDM @EHCFOG ELD)B/00G W DFHMEOQH \WOASUWHSOG
FOUB/ : HOOR ARP SHMZ WK QRO WDAMRDCBURYGHYAKAK D/3D) 300, QWHIXXUH Z HH SHAARUSIRGENZ L@ CFHLGRUDHGFRP SHIMRQIURP Q2 HP HILQY SD P HQW
WRKQRRILHY \XFK D/* RRIGH: DEBW,6,6 0 RALG: DEBNIQGE TXOMH D/Z HODVFRQRWDR P HIKCQMKDADHH SHRAMGWR FRP ELGHSD P HAK WP VAR WHBAHLQMIFKDQIH DG
RMUFRWW HJ 0 & : HPD DORIDFHIGRBDHGARP SHIMRDIURP FXUHWARP SHIVRLY RURKHYZ KR LQURGFHRUHP ELIFHAMXSIWHWKQREI\ WDNLI QU LFDQ® FKOQIHY/
WHFRQXP HUFBHEAWIGGSD P HOAGBAMY : HFRP SHMI RUPXEP HY DQG\WHUXVDIHR . RAUSUIRGEW DG\R P LQP 1] HWEQ HYAR FRP SHIMRLYR RXUPXVRP HITRAMEDAQ)
EDDFH/ EDAGRODQ®P BHUR IIRRY LFOAQ) SUAQ) LOMBMWNDM/OGGIHY  SIRGAWR I HIQIV FUHEVEP LW LGRHRIYHY LFOQQ) G DOV SIRIUP V' DG PR HAHYEH
$ GRRXIK Z HRIHUDYDUHV R FRQMP HUFUHEVWBIRGEN \RP HR RXUFRP SHINRLY SURYLGHD EIRIGHMHBRIROR \HYLEHY LFOQQ) KRP HDQGDARP RALGIGI)/ G-EWDLG/O0G
EDNEWDQRKS$70 CFRHW ZKIFK P D SRMRQ\WH-P EHARUDP RQ) PXRP HY/Z KR SUH HAMRXVHDMQI B! LDIROOQMMNROVR P HAWTR \WHUILQDGADOHBY 6RP HR RXU
FRP SHINRLY DUH\XEWEQIDE @LHAKDQZ HOUH Z KIFK P D JLYHWWRVHFRP SHIVRLY DGYDQEIHY LGFOGQ) DP RIMQYH W LHG SURSENIGE FXRP HUEDH \WHCELOW VR UK RXW
R P RIHPXEP HY DG SRMAMCHEP HY RSHDMRDH | LFHEAHY P RUHYHIDIMDIWAKGREI\ SDMRP V EURIG EDHG GRO0AMEXNRQFOSTE MY DG EZ HUFRIWXQAQ) ,Q
DEAURY \RP HR RXUFRP SHIYRY LFOQQ) Q7 DGHP HILQ) FRP SHIYRYLQWHAI MICDG P RAGISD P HOMVEIFH DHQRAKEMPARWH\LP HUXDRY BIDUP HOVRU
GIMDAYHRXI) \RZ KIFK Z HOH\KEMPAZ KLEK DR FRX@ SOFH XV DADFRP SHMYHGVDGYDQEIH &XWRP HUDMIMRQI P [0 RUDOR RXUFBEVBIRGEWRIID) 67 HIQ)
R WHSUAQ R RUSIRGAVE. WEAQI LQMBMADAY R HVLQORGHMR UELQ PP HY/FRXTS BHEFHRXUUBYHHY DOGWHH RMRXUHDQQIV

, QRXUABEOG-BRUWBXMGHN Z HKDYHIFTYXMWRQ DG HYLAQ) FOSCEL MNP LI RKMHUGUHRWEDN.Q) FRP SHIYRY : HFRP SHMI RUG-ERIWZ W WBE\MWR ORI
D06 LOVHNGQ) \RJIURZ RAUGURNEIING BXMCHY Z HARP SHMZ W RKHUEDQN\RDADYHQUFNEIING) P RGHYMP LOURRXY \KFK DV/$ @ ) LQOGADD$ P HUFDQ( [ SUW
QDEMIP CH 1% ' DMARYHJ1 DIRY LCH 6DTHO THOQE8 6$$  &RP SHMRQDP RQY GUHRWEDONVLVIQMIMHEHDXAHRIIHEDING) SIRMGH/PXARP HY\KHIELOW R
(IBLGD G-BRMDIGZ WKGIY. | XQ5/ 005 RSHD DG FRHIFFRXQNVLOI DYRUR SIRSEWDIGVHYIEHVRIHIGE FRP SHIRLY

,| Z HDHXQTEBGIR FRP SHMH THARHD | RUSDAIGHY PXWRP HIXVRIHRUGHBRIW RXUBXMHN DG UHXAVR - RSHIDNRQY FRX@ EHP DMUD DOYHYHD O HAMS

2 XUBMCHWVILYVKHMO FRGAHOADMGLO8 6 FRQUXP HURIHAWDQG\WWHH RIHRXUUHXAVDUHP RIHVXVAHBEG VR | RMDWRQV LQ\KDAP DUNAAKDQ DP RHAYHMMILHG
RP SO

2 XUBMHWLVKHDYIO FRFHOADMGLO8 6 FRQMP HUFUHAWS VD UAXOVZ HOUHP RUH\AHBSWER R | OGRXYDNRQY DOG UMY SDMWPXO@UMRS 6 FRQXP HURHAWKDOD
PRHQYHMILHGARP SIQ ) RUH P S RAUBMCHW LY SDIRXOWD VHMYHWR P CRRHFRCRP L FRQGWRQVWWDAD  HRAKHS 6 HFRORP\ DG FRQUMP HAVSHYEQ) DOGRRQUXP HJ
RHGW HOWHDOR P RIH\VA-BWEBIR WHUMNVR - LRBDVHG UHIXOMRQY DG G DODG REHJUH XDRY - CRNRQYAKDADUH B HMS DFRQAXP HUFBHAWRUWKH\VSHALLLF FRQAMP HJ
FHAIVBIRGANVWDAZ HRITHJ
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(FOAQ) SIRP RIRTOLDAQ) ' XHWR RXUS DU HAVSIARP  Z HOUHDOR P RUHVXA-BINEBIVE LGFU-DVHS U XOMRQY DG GO DODQG RAHUUH XM CRMRQABLI HAMG DV
HBRAYH KHDEMFDUH UHIDAG SURFHBUA/ROVHIYLEHY LQFRQADAYR RAHULQBAUHY 2 XUBXMGHN FRIFHDNRQ FRXTS KDYHDQ DBYHYHH | HFANRQRXUMXOVR RSHDIRY/

© HP D EHXQDEGNRVKFAHM X GHYHES DQGARP P HIADT HQHZ. RUHKDQAHE SURXAVDQG\HIMFHY

2 XULQGAY LVAXEMPVWR UDSLG DQG ML QU LFDQAKDQI HYLOWRKGREBI LHY SURSAEWDGHYIFHY $ NH SOWR - RXUILODIADDWFRHN G-BHB/RORXUCELOW \R GHYHBS DG
FRP P HADT HQZ. SURGAWDQGVHYLFHY/RUHKOGR-P HOMR H MY SIRGAN DG HYLFHY LGFOAQ) Z W UASHRAR @R DOV SIRILP V P RAGIDIGSRQAR \DBWWFAKGREILH/
DOGQHE 6\ GRKURY ELDQEHG EDON G-BRUWIGG FUHEVEUIRGAEW 5 HIT LQI WHEHH WR \WRHSUIRSENDGVHYFHVIVXGHMEQ : HP D GRADALIQ\KHCSSURSUDMBYHCR
WARXUAHY SURIMY RUH SHMYHVR\WHGHYHESP HQADQGFRP P HIADT] DARQR WHHQHZ SIRGAW VHYLFHYRUHKOGRHP HW 2 XUCELOIV\R GYHES CFTXUWHRUFRP P HIADT H
FRP SHMYHWAKGREILHY SURSENVRMNHYLEH/RQIFR-BBEGIWP VRUDADTP D EHIOP WMGE LQMIBRXOOSURSH Y U KW\KDALLE SDMY LFOXAQ) FRP SHIVRY DQG SRMMID
FRP SHIVRLY P D DAHW, QOGAWRY \XFFHW/LY G-SHIEHMRQ! CRRYWAXFK Dy SDNGHUDG PR HUDFA-BIFH DERSWRQDGEXVOIH FRP SHIMRY WHH | HRYHZHWR P DNHICY
SIRIUP V \WHDYDLOELQW R CESURSUDM\MAKQRER) LHY DG BXMQHN SURFHAHY DG U X@RY CESURYDY 6XFFHWR DG SIRGAMHIFHRUHKORP HUWIORP D G-BHIG
XSRQRXUCELOW \R GHIYHUMRQ D@L HVFDB! Z KIFK P D TXLUHDM.I QU LFDQAYHIR HOV

: HDORP D \HBRAXWM HOQGLQYHMIQWAKGRERILHY SURGAW DQGVHYLFHAKDAXGIP DAMD GR QRATFKLHYHZ LGH/SUHDG DERSWRQ DG \KHH RUHDUHQRAD/ DMERRYHRU
XVH XOR RXUSDNGHY FXRP HY DQGVAYLFHSDMGHY D/Z HOQIASDM RUSIMGHYP D (RABFRIQ] HWHYDOHR RXUGHZ. SURGEWDQGVHYLIEH/RUBHIHYHWH. MU DQ
SRMMCFRIVRUGMXSINRY/DARADMEZ LK 1P SOP HAY \WHP , QDBAWRY EHFDXVHRXUSURGKAN QG VHLYLFH/WSIFDD CUHP DUNHMGMURXIK RXUSDNGHY L RUSDNGHY DA
X L) RIXQEGIRH | HAYHD LP SBP HWRXUGHZ \MKQRBILHY SURGAN \HYEHYRUHKDGHP HQV Z HP D EHXQEBIWRIURZ. RUBMCHN &RP SHIVRLYP D DR GYHBS
RUDERSAWHAKQRERI LV RULQURGFHLQCRYDIRQAKDNKDQI HWHP DNAVZ HRSHIDMLQ DG P ENHRXUSURGAEW GIW FRP SHIMWHDQG DAERYHR RXUSDNGHY DG PXMRP HY

,QQ HYHAZ HP D QRABDT] HWHEHHIVWR Q7 WRKQRBILHY SURGAEW VHYLFH/RUHKDR-P HOVIRUP 0Q) \ HOLYRUFRP SHIYRYP D LQMRGFHP RUHFRP SHIQ
SUIRGEW VHYLFH/RUHKOF-P HQW 2 XUI OUHR\KFFHM X@ GHYHES DOGARP P HADT HQHZ. RUHKORHG SURGAW VHYLFHYRUHIKDRHP HQVFRX@BKDYHDP DAMIDCOGYHYH

HI HARQRXUBMQHN DG UAKOVR RSHIDIRY/

: HP D QRAHDT@ HWHYDOHR WD) LE LOYHWXR HOWWDAZ H SXUIXHDQG VXK LOYHY HOW FRX@ A YHWWHRXUAHY RULQWRGKFHXQ RIHVH-Q UMWV R RXUBXMCHY

 HPD H HOAMDADLE CFIXOMANRQYRUSCNGHYIKLSVRUP DNHRK-UMADRMLF LA HOVLOBXMGHARY SURSEN WRKGREI LHVRUSTMRP VAR HKDGFHRUIURZ. RXU
BEXMQHW 7 KRHVADADLE LOYHWY HONVP D LOMRGFHQE. FRAWVRUICELOWNY Z KUK FRXGSLP STRARXUCELOW R JURZ. RUP DQEIQCFA-BEEGISHURUP DOFH

© HP D EHXQENWRIQM DM WPV SHYRQHCRIMAKQRBILHY T URP- RAUNRDMI LF LOYHWR HQWV 7 KRVH VDRI LE LOYRXRY HOVP D DOR SUIWHWQ RIAVHHQ®I 0D
UWIXDRY RURKHUFKDDQIH/WDAZ HP D (RAEHCEGIVR P DRIHH T HARYHD 7 KHSDRQ) DG LQM UDNROR DROFTXMMWRYQ SDIGHIKLS RUQYHIR HOP D \WKUWP SR HFHWP H
DG RKHIUARXUAHY Z KIFK FRXG P SDURXUCH MW \R | REXVRQRXUFRIHBEXMCHW

6D LF LOYHWR HOVP D (RASHIRP DVH SHRMGGHWORNR CFH-BFHE. SDUGHY PP HYRUHP SR HHY KLIKHWDQ | RHFDIMG FRWV BRIV WBQUMIRQ
SHIRGY W HILHRANMQIVQREHQ) BT HSOQGDYDUHV R RKHUICARLY 7KLYVP D BARXAOQDGHD RUXQUHDT HG BHH IMWRULQVRP HFDHY LRBHDHG FRWRURKHD
XQRAHDQUMVWR RAUBMHW
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5 HXPMRQVLQLQMAKDQIHI HAVP D UHSXPH\KHFRP SHIMYH DGYDQUMI HYRXUSYDM @EHORHAWDLG SLRGFVFXUHI® KDYHE, MILWHR QRARKDUILQ) LOMIKDQIHIHDQG
Z RX@ UHXFHRXULGARP HIURP \WWRHIHY/

, QMIKOQIHLYDI HHP HIAGQNVSD: VRWHLQMIAKDQI HCHE RINLQH FKOQIHI RAKHXVHR WHGQHE RUNVLQ UDXWKAXUHDOG SD P HOWVCA.MBIRY DG Z KIFK DHSOGW
FUGWOLG IMXKHYR FRP SHODMWHP | ROWHUMWH BHDUQGRAQ) PRH \RPMEP HY : HHIQLQMKOQIHI HA/RY'  XDO& GWIQIRIRYY B HAR RAADUIHRUHDD
LQMAKDQIHI HVI URP RAUSTNGHYRUPXWEP HYRQRXUSULYDM OEHFUHAWALG SIRGEW

0 HADON W LQJ) \R G-RUDHWHURSHDMY H SHOHY KDYHVRXIKVWR DQG KDYHKDGVRP HVKFAHW DAMBZ HIQ) LQMFKDQIHUDMY 6 HYHDOUHRHQWAYHON DG CRMRYY
LQAFDMD AR LRBDHLOI RAXVRQIQMADIHE ERK W XM DQGP HIAKDQV 94 RIGSXUXQ) QMDIRY GIMDIR)DIGUHIXMIRY P HIAKDQVOUHOOR SXIKQ)
DOMIDMSD P HOABDNRP VVD/DP HIQAR GZ HUSD P HYSURFHAQ) FRAV 7RWHH \WONQMIFKDQI HIHAYDUHUHSFAHG RHR RUPXUHONRP SHMWYHDGYDQEIH/Z W RXU
SDNGHY?  \WDAZ HWSLFDTD CRQRAADIHLQMIAKDQIHI HHAVZ KHQ RXUSULYDM OEHIFUHAWADLG SURGKFW D XVHGAR SXURKDHRXUSDMGHYIRRG/DGVHYIFRZ PO EHUGEG
0 RURYHU \RWHH WONQMKDQI HI H DHUWHBAES RULGRRP HIURP \WRHIHVZ L@EHGZ HJ:  HUFHYHGOSSUR LP DM P LARQR LQMAKDQIHIHVI ROKH\ HIUHIGG
CHHPEU DG PIAROR LQMFKOQUHIHVIRAHWUHP ROMVHIGHG0 DK $ VD UAKOVD UHBANRQLOLOQMIFKDQI HI HAVFRXG KDYHDP DMIDCOGHYH
HI HAARQRXUBXMGHN DG UAKOVR RSHIDIRYY , QDEAMRY |RURU  XO0&DB/ Z HOWHXEMRAR\WHRSHIDAY U XOMRQY DG SURFHBUANHNRIW B, WHIQMKDQHCGHE RN
DOGRXUI DOUHWR FRP SO Z W \KHHRSHIDY WHIXDMRYY Z KIFK P D FKOQIHIURP \WP HVR WP H FRXS\KEMPAXVAR YOURXY SHIDBYRU H/ ROWHWLP LODIRQR  RXUTEHH
RXVHWHLQM KD HGHE RN DOR  Z KLIFK FRXGKDYHDP DMIDCOGYHYHH | HRARQRXUBXMGHN DG UAKXOVR RSHIDIRY

) UDXGXGQATRRMYW DWRADAG Z 1\K RXUSURGKRWDQGVHMEHYFRX@G QH DIYHD LP SDRARXURSHLDI) UAKAV BLDQG DQG UHSXVIANRQ DQGFDXVHWWHXVHR RXUSURXAVDQG
VHOMEH/AR GHRUHDVHDQG RXUI UXG GRAAAR LGRUHDH

: HOBHVEMAARWHUMIR | UDXGGRATRRYY DARADMGZ [\K SONGHY PR HY DG \KLLG SO KDGEIQ) PMEP HULQ RIP DR 2 XUl UDXG UHIDAMGGMH/KDYH
(FUDFGIQIFQ® 1P PIARQW  PLAORQ\WR P LARQIRMH\ HOWVHIGG' HHPBHU DG UASHRARYHD ) RAKHWWUHHP RQMVHIGG

0 DK 0% DG HDMSRKVZHH  PIARQDYG P LARY UASHRIHD 2 XUIUXG UHIDAMG G/ DHGHSUP DUO RRXU  XDO& DB SIRGANZ KLEK KDV
JURZ QLQUHHWY HLY DG ONHWWHRYHDEP DUNANVRUIHHIICEXUSRVAH FUHEWALGY/ KDYH SHIHGAHG W QU LFDQWARXQMIHWIGE P DICSKRGHI UDXG 2 XUSUYDMOE-CFU WG
SUIRGENY DR \KVA-BMEGIVR CESIFDARD| UDXG EHFDAHIP RY REHAQIV Z HSURVIGHLP P HADMCFFHWAR \WHFUHEWICHDAKHWP HR CESURYDD, QOGEAWRY \OBVROWH
LQMOPNIGGWURXI K P RELBIFKOQGHY DHEHFRP LQ) DOUHUSOWR RAUBXMQHW DQG | UXGXOQTRRW 1V KLIKHIDVDSHAHQEIHR \DBVIQWRHFADIHYWIRLOWRLY X0
&0B/DGSUYDMOB-CRHEWDLG/ DHKA-BIEGR Gl HIDMSVR [UXG DG G-BHEQ RORUSIRGEWKDIHP I LGFOGQ) D/DUAKOR WHIQIRGANRD L O) R D
6\ FKIR)  BUDQG-GJHHIOSXSRHFBGEWDS ZHP D FRQMXHWRH SHIHFHYDUDMRQVIQ RUBYHYR 1 UDXG UHIMAGH SHOHWDADHGL HIDNURP RUKLIKHAXDOWDN

H SHIHFAGE \RPHR RXUFRP SHMRLYRARHIQBMY JHIHIDD

7KHUM R [UDXG FRQIMXH R LCRBDVH T RAKH T LADCADOHYI R IQGAMY LQIHHIDO DG RHAWALG I UXG LGHMWV \KH DG UHDWG RUP HY DUHANHD R FRQMXH\R EH
SUHYDBAMIG SHEHIDRY DHI URZ 1QJ P RIHVRSKIMIFDMG 2 XUURRXUAHY WRKCREBI LHY DG 1 UDXG SURYHQNRQWRRY P D EHLOQUXI | LAHQAR CARXUDMD GAMRAADQG SURYHQWVUDXG
) RUH CP S® RHAWDLGYZ W HP BHEGHGVHRXAUWY FKLS WRKCRBI\  \XFK DYWHVR FOEBG3 (0 97 FKLSV SURYLGH DEAWRIBOHRXUMY D) DQMWUIDXGKEOATRRNMY DOGKDYHEHHD
Z1G0 DRSWSELQ( XURSHDGS MDEXVWDHQRABHHRZ LGHD CFR-BWG R P HIFKDQWIQWHS QWNMG 6\ $ VD URXOVDINRXIK Z HDHIQWHSIRFHWVR LRI RAWKLY
\WKQRBI\ Z I VHYHIDCR RXUSDIGHY RURHAWADLBY FRQIMXH VR XVH WHWDEWRDCP R GHIF WAESHY | RUADWG SIRFRMQ) DG \WHH RIHAR (RAEHH IWURP \KHHP BHEG3-G
VHRXUMWY FKLS THDMUH DG RUDGRSWRQR WIVAMAKQRB)\ Z RX@GWNDUHTXUHZ LGHUDAR-BWMRHE P HIFKDQAMR BHGFEHRXUUM 7 KHBYHCR RXUIUXGRDWUHR VDG WHWXWR
RSHIDNRQ/ FRX@ EHP DMUIDD DEYHYHD OTHRAMGL [ UXGXERAIRINWY Z HHWRMI QUL LIFDQ® LRBDH + LIK SUR LG I IXGXERATRIN WY DOR FRX@ GHIDRYHD 1P SCRARXUBIDG
DG UHSBXIINRY Z KIFK FRX@ GHIDYHD 1P SCRWIWHXVHR RXUFDWGY DG \WHIHR KDYHDP DMUDCOGYHYHH | HRARQRXUUAXAOVR
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RSHIDARY/ , QDEAURY \IQU LFDQAGRB DAL DXV FRXGGOGWR BIXDMAY LOMYHNRY KK DVLGRUDHE FXRP HUGRILFDMRQUATXLHP HONVOGG P DOEDRY
IMXOGFHR FOLBYZ (0 9 RSV Z KIFK FRXGBLQRUHDHRXUFRDQG DR QHI DAYHD [P STAARXURSH.DI WXV EUDGGE DQG U SXBINRQ DG FRXG GOG XVVR\ENHVMEVAR
WOFHI DG UM Z KIFK FRXGLGRDHRXUFRAV

&\ BHJ DRV RURKHUMVHRXUMY BUHDRKHY FRX@ KDYH D P DMUDCDGYHYHH | HAARQ RXUBXMCHN

, QWHCRIP DOFRUHR BXMCHY Z HFRRVSIRAHW DQG WBIQVHMYHDQG FRQ LGHQIDO.Q RP DARQUHIDGEQ) RXUSDNGHY DQGRXUPWRP HY © HOBRKDYH
DUDQIHP HONLQSTFHZ [\K RUSDUNGHY DG RAHAKLLE SDMMARURXIK Z KLFK Z HVKDUHDQG UHFHYHLG RUP DINRQ CERXKHUPXWRP HY/Z KR DHRUP D EHRP HRXUPXWRP HY/
$ QRRXIK Z HGHYRM\LI QU LEDOABARXUAHY DQG P DRI HP HWRPXAAR HRXUQY WHLQAIUMY R RXUM WP VARURXIK LQ RUP DRQMHRXUANY DG EXMGHV FRQMAW SURIUIP V RXU
| AL/ DG M VP V DOGWRHR  RXUSDNGHY DG VML SOV VHYLFHSURVGHY DUHYX@HIEGIWR H WM CDORIQMCDOHRXUNY EUHFKHY CRVR YDQEDAP  FRP SARUYLLHY
P \SOFHGRUGWEDE SIRIUP P QI RUKXP CQHURY RURKHMP LOUHYHON : HOQGRXUSDNGHY DOG\MLLG SO \HYLFHSURNGHYKDYHH SHIHFHGDOR WHHHYHIVIQWH
SDIMDQGH SHAMR FRQMXHVR H SHIHFHWKHP LOWKHI XWMUH 7 KEVHHYHOVFRXGB LQMIXSWRXUBXMGHI RURSHIDIRQY XAV QU LFOQABI DODQG LQDGADTH SRAKUA
KSHYDRY (RN P DIHW RUBBXBINRQRUDARWR FRQIGHFHIQWHVHRXUMNY R RXUM WP\ SURGAN DG VHYLEHY $ GRRXIK \WHLP SRR CDMIURP \KHHHYHIWKDY
(RKDGDP DMUDCOGYHYHH | HANRQXY Z HFDQRAEH\XUH\KLY Z LOEH\KRHFDHLQWKHI XUH

, QRUP DIRQVHRXUMY UMKV RUGL HI LQDGADO QARG NHXV KDYHLGFUDHG UHAHO® LOSOWVEHFDAHR G \MKQRBULHY WHXVHR WHIQMIHADQG
WBFRP P XQFDIRQAMKRBILHY [(FOGQ) P RAGIGYIFHY \R FROGAEWLQIADIIGE RKHUBMGHAMIQORNRQY DG \WHLGRUDHG\RSKIMIFDIR DG CRYMYR RIDQ] H3
FUP H SHSHADRYR 1UXG KOFNHY \MURIMVDQGRAHY , QOGAWRQWR A BHJDAIANY RURKHUVHRXUMY EHIFKHVIQYRIQ) WHKH WA VHMYHDQG FRQLGHQMIOQ RUP DARD
KOFNHY UHFHQ® KDYHHQ) DI HGLQ DAGIFNY DI QWAL HI LD DO QAMMNROAKRDATLHGMI GHEWR GMXSAH. EXMGHIVHYLERY \XFK DYFRQMP HUICAQ) Z HE MY 7 KH
6HSOUDNRQ DG RXUHP HIHJFHDYDVEDUDAD EUDQEHGFRP SO0 FRXGLGRUDHRXUSUR LBIDQG\RHIH RIHUMN R EHQ) VBLIHAG I RUR EHUDMIFNY DOG RAHMAPXUMY BWERKHY/
L(FOGQ) DAIFNABLIHAY RAUNA EXMCHAMHYIFVDGZ HEVWMY - HOUHQRAZEGIVR DQIASDMRULP SOP HWA [ HARYHSUHYHQIYHP HDXUY DI QDR EUHTFKHVR
WHHWSHY HSHADD EHFDXVHRHWAKQTXHY XVHG KD HI BATXHQ® DQG EHFDXAVHDMANY FOQRUWLCDMI URP. DZ IGHYDUHIVR \RXUAY : HIFP SR GHMARQDGUASROH
P HRKOQMWP VGALI GHG\R FRQEIQ DG P LM DMVHRXUNY LAGHIV EXWOLD GHAMRIROP D EHWZ DWMGE \RSKMIFDAG DAIFNY OQGP DZ DHGMIQHG\R DYRG GHARNRD

© HDOR | CRHUMNYUHIDAGAR A EHUDNEFNY DQG RK-UMAPXUMY EUDFKHY LOFRQCHRNRD Z W FU-AWADLGWIQLRANRQAKDANSLFDD LQRYHWHWEQP DMRQR VMY
LQRP DARQUIDAEQ) RAUPMEP HYWURKIK YOURXVWLLG SOMEY LFOGQ) RUSDNGHY P HIROQATFTXULICQY EDQNY SD P HYBURHWRY FOGQHERNY HI 9 MDDQG
0 DAMEDE DQGRXUSIRFHIRY HJ ) LAY DB&RERDIRY 3) W DI 6RP HR \WHVH SOV KDYHLQWHSDXMEHHOWHVELI HAR \FRXUMY BU-CFKHYDQG R BHUDMNINY OQG
EHFDAH\WHWADOCRMRQY LOYRIYHKLLE SO DG HOYURGP HWVAKAK DARHSRQAR \DBIWWDAZ HGER QRAFRQURCRUMARXUH | XWMUHVHRXUNY EHOAKHYRUR EHUDMIRNVDH HRMY) DQ)
R WHHWKLLG SOMEYFRXTSLP STRAVNURXIK QRIDXOR RXURZ Q DUGLQVRP HFADAHYZ HP D KDYHH SRUKUHDQG VK | HUGRKAY| RUBTRKHYRUDAIANY UHIMGY \R\HP @ HOOR
UHD RQQP HIRXVRKMHMALE SOV VHYLFHSURVIGHY \KFK Dv) LGHIW 1 DARIDO QRP DNRQBHYIAH/ ,F 3),6°  \RFRIGARM-UDSHWR RUBMCHNVRSHIDNRQ/DQG! DFH
P LOUUMNNYUHDMY VP KLBIZ HUH XD FROGANHRXUNY DAHAP HQVR \LJ QU LFDQMMLE SOV \HYLFHSURYLGHY Z HFDQERAEH\XUH\WDARHULG RUP DRRQVHRXUMY
SURRFRY DUH\K | LFLHQAR Z WAKBIG DR EHUDMIAN RURKHMARXUMY B

7KHOFFHWE, XQDAKRU] H3SHIRQAR RUWHLP SIRSHUAWRKUHE. XVR  FRQLGHRINOQ RP DIRQUHIDEQ) RAUPXMRP HYRURKURZ QSURSUHELY LQRP DIRQ
\R\EZ D P HXRGRBILHY DG BXMGHM VHFUHN FRXTS LOMUXSWRXUBXMGHN RURSHIDIRQY UAXOVO\LI QI LFDQABI DCDGG LDGADCH SRAKUH \KSHYLRY QCEON @P DIHWRRU
UBXBIRQRUIDEWR FRQLGHIFHIQWHVHRXUMN R RXUM WP V SIRGEWDIGHYIFHY DOR Z KK FRXTSKDYHDP DAUDCDGYHYHLP SSRARQRUBMCHN | LCOGRDOFROAWR)
DIGUAKWVR RSHDIRY, , QDEAURY UFHA® \WHHKDYHEHHIDQP EHUR Z HIDSXEDH] H5 DWEANY RUBUIFKHY O HAMY REHYIQRXU
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LQBMY \WDADYHKHIKMHEFRIFHOE FROXP HYIHHDWD CERVMRHVERXUW R XMQ) FUHAWALGY Z KIFK KDYHFDXVHGVRP HFRQUP HY LGFOAQ) RUPXMEP HY WRXVHRXU
FUEWOLB/GWLQI DYRUR DIMEDIYHP HERG/R SO P HADQGKDVGG\R LR DHGUHIXDRY | RAXVRY DUGSRMMID G UHIXTRQYUADMY VR WHHP DRFLY ) XU

A EHUDAIANY RURKHUEU-CAKHYLQWHI XU Z KHMHUDH HRAMY) XVRURKHY FRXGSLQMMI\ FROXP HUFRFHOQDG B XA | RAXVDG UHXONQUHBFEHEXHR RUFILG/DG
LCRBDHEFRIV DOR Z KIFK FRX@SKDYHDP DAMUDCOGYHYHH | HANRQRUBXMGHN

7KHIDXUWHR KILLG SO/ R SURVGH YDURXVVHY AV \KDADUHLP SRUBQVWR RXURSHDNRQY FRX@ KDYHD P DIMIDCDGYHIHH T HRNRQ RXUEXM QRN

6RP HVHLYLFH/LP SRR RAUBMGHW DUHRXARXUAHG\R \KLLG SOV YHIERLY ) RUH TP SB! RAUFHAWDLGWIQLRAR)SIRFHMQ). SURSAINRQ DG UHDMG HYLFHY

LFOQAQ) \WHSUQNY OGP DA R FXWRP HMBM HOV DUHKOQEBGE ) LUKV DIY DOGWHWAKGRE)\ STWRP | RURKURQICH UABIOG-BRIWLYP DQIHGE ) ,6 ) LW DI
DQG) , 6 DQG LOVRP HFDH/RKHMLEG SOW YHIERY DUHWHVRBIVRXUHRURHR DIP WMGQP BHUR VRXUAHVR WHVHLYLFHARH. SURYIGHI RUXV , W RXGEHQL | LEXONDOG
AVXSIYHI RUXVVR BHBOFHVRP HR RAUKLLG SOV YHIERY SOMEXOW® ) LY DIOGG) ,6 LQDWP HD P DQQHUL WH Z HMXQZ LAIQ) RUXTEGIR SURVGHXVZ W WHH
VHLYLFHV/LQWHI XU D/DUAXOR WHUI LCDGRLOCRUBXMGHW FROBWRQ/RURKHZ VH - DG RXUBXMQHW DQG RSHIDIRQ/ONHD Z RXTGSEHP DAMIDID DEYHYHD O HAKG ) LW DY
KDV SXEQF® GWBRHZWDAWYKLIK® GYHDIHE DOGWDAVKDYLGRXUHE GHARKH/R P LARY P LARQDG P LARQIRAH\ HWHG-G' HHP BHU

DG UASHRAIYHD 2 XUSWGHSDODI WP HOVZ W) LWV DIBH SILHXQEHAHUH LMY WPV DAKP 1QJ) Z HH HIAVHRXUXQMDCH \WMRQUIKWEXVWH
DIUHP HONOUHCRARKHZ DHUHGHZ HGRUH WOG-GE. P XMOICDIUHP HAR \WHSDMWY DAVDUROVP WVEHEHD —— OG 2 XUSUGASDODIUH-P HAZ LK) , 6 H S
XQEHUIWH MM \MP V' DAXP LQJ Z HH HIRVHRUXQ@MICH \WMMRQ UL KWEXARH D) BHP HOVDUHQRARKHZ DHUHGHZ HGRUH WG-GE. P XMOCDIUHP HVWR \WHSDMAY 1O

, QOEAWRY L D\KLLEG SOW SURVIGHU DR SURVIGHWHVHLYLEHYZ HUTXUH 1 DGR P HANRQUERMIOHTNXULP HON \KAK D/FRP SIDCFHZ \W CESIFCEGIQY VDG
W XDIRY/ RUNK I HYDR EHUDMIAN RURKHMRXUNY BUHIFK. RUBXMQHW FRXTGS\KI | HUHFRQRP L DG UHSXBINRICKOLP WWDWARX@S KDYHDP DAMIDCOGYHYHH | HAARQRXU
EXMQHV DG UAKXOVR RSHIDIRY/

" MXSNRQVIQ WHRSHDINRQ R RXUFRP SXWMUM MR\ DQG ADWW FHMY FRX@ KDYHD P DMUDCDGYHIHH | HANRQ RXUBXMCHN

2 XUCELOUV \IR GHIYHUSURGAWDQG\HYLEH/AR RXUSTINGHY DG RXUPXMRP HY VHYLFH RXUGDRY DG RKHZ VHRSHDMRXUBXMGHN DQGFRP SO Z W CESIFCEGIQY V
G-BHI/ROWHH | IAHAIG XQQMUIXSMGRSHDIROR RXUFRP SXARUM VNP OQG @MUFHQMY DvZ HODAKRHR RAUSONGHY DOGWILEG SOV VHYLFHSIRVIGHY 7 KHH
FRP SR P VOQG ADDFAHQMYP D HFRXQMNHYLEHIQMUXSWRQ/DAI). \IP HGHWRM P RUVRI\E DUHI OUH QDMUDDAVDMURURKMHUUDRYY | QDEAMRY \WH
LP SBP HQEMRQR WAKGRE)\ FKOQIHYDQGXSIUIGHAAR P DQEIQPXUHNIGGIQMIDMGHZ. WX WP VP D DOR FOAVHVHLYLFHLQAUIXSINRY/ WIQERNRQSURFHAMQ) HIR YOG
W WP FROMYRQGHID VOQGP D FDAVHRXUI DOUHR FRP SO Z W CBSIFCEGIQY V DOR Z KLFK FRXGS KDYHDP DMUDCOGHYHH | FRARQRXUBXMGHY

, QFRQZHANRQZ W WHE HEDUDIRQ Z HP XWHP LIUDM DQGLOQVRP HFDWHY HABEDK Z W \KLLG SO N SIWR RAUMFKGRRI\ LQ UDXIKRMUH LFOAQ) RUCDBFHMY
© KHRZ HP LIUDMRXUCDBIFHMY RXUSDUIGHY/Z LEDOR GHHG\R P DNHFKDQ) H/AR WHUGHE RIWR HXBEDK FRQGHARYIN Z XV 7 KRAHLQ IDAKRMHPKDQIHY ERKWHRGHY
WDZ HP DNHDQGWHRGH/UWTXLUGR  RUSDUGHY P D FDAHGMXSWRYY W P VIQMIXSIRYY WDQLANRQSURFHMQ) HIRYDQGM WP FRMHMRQGHD V , QDEAURY ZH
KDYHHMHGLOR \WDQMRDOHYIFHY DUDQI HP HQVZ W+ (- SXUXOQAR Z KIEK VZ LEBURYLGHFHIBQVHYLERAR XVUHDIY \R\WKGREI\ DOGBXMGHWSURFHHY 6RP HR
WHHWDQMRIOHYFH/DUDYHP HQVP D UP OQIQHIHAAQD DGGKUQ) \WHWDQMRDOSHIRGZ HZ LOIHD RQ* (R SRVIGHWHHVHYLIERY 7 KHFRP SBf MAVR
WHHDUDQI HP HWDQGWHVHYLEHY SURVIGHG Z L GRUHDVH\KH RSHIMRDCUMN DARADMG Z LW \KH6 HEDUDIRQ DQG\RLY LGRS UMN FRXES LAXOVQ XQDQIALSDMGH SHOHY
AMXSIWRONR RXURSHDIRQYRURKHUDGYHYHFRQHNHEH/ DOR Z KIFK FRX@ KDYHDP DAUDCDGYHYHH | HWRQRXUBXMHY
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© HH SHFRAKDAQHZ. \MRKQRERI LV DG EXMQHN SURFHAHY CESTFEBIWR \WHFRQKP HUFBHEWQGBAMY Z LOFRQMHR HP HIH DIGWHHGH. \MKQRBILHYDQGEXMQHN
SIRHKHVP D EHEHMWUWDQWWRHZ HRXUWO® X\VH 7 KHSOAHR WRKQRBI\ FKOQIHLYKLIK DG RXULGBAMY LV IQMIHD FRP SHIMWH DQGZ HFDQERADAKUH\ RX\KDAZ HZ LOEH
CEGIVR \XWELQ RAULQYHAR HOAQQHZ \WAKQREI\ DYFUMIFDOX WP VDG CESTFDARQY EHFRP HREVRBIM DG EHMWURCHYEHARP HDYDMEG! $ | OUHWR P DQEIQPXUHN
WRKQRBI\ DG EAMCHN SRFHAHY FRXTS FDAHGMXSINRQ/LQRXURSHDNRQY RUFDXVHRXUSURGXAN DQG VHYLFH/AR EHGWFRP SHIMYH DOR Z KIFK FRXGSKDYHDP DMUDO
DOYHYHH | HAARQRUBMGQHW | L(DEROCFRBWRO DG WAXKOVR RSHDIRY/

* HKDYHLQMCDIWRCOCRSH DNROV\RDAKEMAAXVR YOURXVLQM COMRCOOIMW DVZ HEDVIGRUHDVHGE FRP SCDQRHDQG UHI XA UMY DQGFRW

: HKDYHLQMDIRDORSHDIRYY SUP DU (Q, GAD WH3KIIESIGH/DG& DDED DQGVRP HR RAULLG SOV VHYLFH SURVGHY SURMGHVHYLEHAR XVI URP. RIHU
FRXQUH/ DOR Z KIFK \EMAAAR DQ®P BHUR  LOMEDIRIDOIMY LGFOAQ) TP RY RAHAMQIV \RYHIHIQ YRIMMY DQGVRAR SRONFDOQAELON 8 6 WIXDIRY/DOR
JRYHOYOURXYDSHWR WHLQMIDNRICIRYMNA/R GRP HAME FRUSRIDNRQY DG LGRUHDH RXUFRP SIDGRFHOG U X@RY UMNYOQGFRIV $ Q. 1 DOUHRQRXUSDVRMHSOVR
RAUNHYLFHSURYIGHYAR FRP SO Z W CSSTFCEGIS 6 WHIXMNRYY Dv/Z HID/WH U XORQV LO\WHFRXQUIHY DG P DNHNIQZ KIFK Z HRMWH  RSHIDM FRXTGS WAXOVQILGH/
SHIDIHY LOWGANRYY RURKHMP [MUUAMFRQY D) R Z KK FRX@KDYHDP DMUIDCOGHYHH | HAARQRXUBXMCHK BAXAVR RSHDNRQY DG | L(DR.OCFROBURY

: HIDAHUMWVIURP FDIBMRRSKLE HYHOWV

 HIOUH\XEMPVAR FDBMIRSKH/AXFK DY QDMIBCEMDAMY \HYHIHZ HDMHUFRQEWNRYY KHDGK SDQG-P LBV DG \WURIMADAGANY 0 R Z KUFK FRXESKDYHDQHI DAYHH [ HAWRQ
RAUBMQHNDG\WKQRBU\ 1 UDKAKRMUH LFOQQ) RXUFRP SXRMUGHE RINM WP VDG CDBAHQMY  RXUSDNGHY DOG\KMHUBXMGHN DG RXUPXMRP HY & DIBAURSKLE HYHOV
FRX@S SUYHARUP DNHIWP RUHGL LEXOVRURXUPXRP HY VR WDYHOR RUSDYEHY GFDIRQAR KRS \KHIE GHIDYHD LP SR FRQKP HASHIAQ) LOWHH I HRMGUWHILRYY RU
LOVHYHHFDAY QDIRTD [QMIXSWRUIAMEGI GFOCRUDIRIDORP P XQFDIRQYCHE RNV LFOGQ) \WHSD P HIWK P VGHE RN Z KLFK FRXGS SUYHWRXUSDUEHY DG RXU
PXRP HYIURP XMQ) RXUSIRGFENR P DNHSXUFKDH/RUP DNHSD! P HQNV WP SRUDUD RURYHUDQH \WIG-GSHIRG 7 KHHHYHOWFRXG DOR 1P SOUWHCEOV R \MLUGSOMAR
SURVIGHFUMFDOHYLFHAR XY $ @R \MAHDGYHYHH I HAVR FDBWARSKLE HYHQN FRXES UKV DG-FUDHIQWHXHR RUSIRSENRUSD P HIWWR XY Z KIFK FRXGKDYHD

P DALICCOGYHYHH | HAARQRXUBXMQHN UAKXOVR RSHIDRQ/DQG | LQGADOFRAMR)

, | ZHDUHDEBIHGWR KDYHLQ UQIHG XSROWHLQABRNOCELRSH IV UIKWRZ GHGE. RKHYRUDUHGRATEGIVR SURKRRXULQIMIBRMDOSURSHIV RXUBXMQHWDQGUHXAOVR
RSH.DIRQVFRXGS EHDGAHIHD Dl HRAMG

&FP SHNRLYRURKHALLG SDM¥Y/P D DEBIHWDAZ H RUFRQXGBONRURKHAKLLG SOV UABIGHG RULQEP QILHGE. XV 1Q UQIHROWHULQMIBRMIOSURSHWW UKW : H
DORP D | CFHDIBI DARQMDARUHP SBR HYKDYHP MBSURSUDAMG LOMBRNCEURSHI R WHUIRUP HJHP SBR HYRURKHAWILG SOMAY * [YHOWHFRP SBf  UDSLGD AKDQILGY
DQGFRP SHMYH\WAKQREI LFDCDRGE EXMGHWHINMUREP HQAQZ KIFK Z HRSHIDM DQGWH SRMIMOUNNY DG XPHWBIQNYR LQMBRMICEURSHIY DM QMDNRQ DQDAHINRQR
DOLQ UQIHP HWKDIP DIDIQWAXVP D FDXVHXVARAGHIG I QU LFDQAZP RXQVVR GH HIGWHFDIP  HYHRLL Z HXGIP DAD SO SO IQLLFIQAP RH GEP IHY GRAHMLIQU DA
UAYHOMHY BHSUREMMGI URP. XMQ) WHUHBYDQAX P V SURFHAHY \WKQRBILHY RURKHIQMIPRNOCEUIRSHIV AHDHR | HIQ) FHUBQSIRGEWRMAYIEHY RUGRXUMI QU LDV
QFHRAH WR DOV ROWFKQRRI\ GHYHESP HIW SHOWHY 0 RIFRYHU IWKDVEHRRP HFRP P RQLQUHAHQW HIW/I RUQEYLGXDNY DQG.J URKSVAR SYXUFKDVHLQMIBRMDOSURSHMY DAFWI RU
WH\RBISKERHR P INQ) FOIP VR QI UQIHP HOADQG DIRP S VR H WERWHMBP HOVI URP FRP SDQHVANHRXWY ( YHRLQLQWBIRHYZ KHHZ HEHIHYH\WWDAFDIP VDQG
DIPIDIRYR LQMBRXDOSURSHW [Q UQIHP HIATI CLOWKYDUHZ WRXWP HIMGH HIBQ) DICLQXYKAK FOIP VIV HFRQMXP 1Q) DQGH SHMYH DG FRXG LAXOQWHA YHURQ
R WP HDQGDWRINRQR RXUP DEJHP HQADQGHP SRR HHY , QDBAMRY DEKRXIK LOVRP HFDA/DWLLGSOW P D KDYHDIBHEWRIQE-P QI XVI RUVKRK PRIV \KFK LGP QI\ LY
SOMVP D UH XVHRUBHXQEGIVR XSKRTS W FRQARMDCREQI DARY/
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0 RURYHUZ HUHD RQDYDUHVR P HDKUA/AR SIRMANRXULQAMIBRNOCEURSHWY DOG SURSUHBY LQ RUP DIRY LFOEQ) RS\ WKW \MDG-P DU SDMON \WCH\VHRUANVDOG
FRQURY R CFAHW DG AMMEXNRY 7 KHHP HDKU/P D GRASUHYHAP LVOSSURSUDIRQRULG UQIHP HIAR RAULQMIBRXDOSURSHYY RUSURSUHEY LQIRIP DIRQ DG DU
®WR FRP SHIMYHDGYDQMIH DQGLO0Q HYHOAZ HP D EHUTXUHGR QM DMK SURMFWRXULQMIBRXDOSURSH Y DOG SURSUHELY LQRIP DIRQIURP P MBSURSUDIRORU
(QUQIHP HOAB. RKHY Z KUK LVH SHOUYH FRXGFDXAVHDAYHMRQR UARXUAH/OGGP D QRAEH\XFRHM XO7 KLLG SDMAY/P D FKOTBIH LQYDIEDMRUALLXP YHIARXU
LQMIBRAMIOSURSHYY RURXULQMIBRXOCEURSHW P D GRAEH\K | LALHWR SURGHXVZ W FRP SHMYHDGYDQMI HY 2 XUFRP SHIVRY RURKHAMLG SOMKVP D LQG-5HIG-®
GMIQDIRXQGRUGHHES P LOWFKGRRI\ - RURKHZ IVHGKSTFDMRAUNHYLEHYRUSURGANVAKAK WWDAZ HFRXT GRADMHYRXULQMIBAXOOSURSH WY WKWDIDOMP ,Q
DEAURY RXUFRQUEFMICCUDQIHP HQVP D CRAH T HRARYHD SUAYHWAVFBRKUHR . RAULQAMIBRXDOSURSH WY RUFRQ LGHNDOD0G SURSUHEY LG RIP DARQRUSURYLGHDQDGHTXDM
WP HE LQWHHYHOAR DOXQDAKRU] HEAVFBRAXUA

: HOHOXQKLQ) RAUGH. BUDGG 36\ FKURQ ~ DOGH SHAAR\SHIG\LIQLLFDQAZP RQVRYHAHGH WHZ \ HILYSURP RIQY WHQH. BIDQG : HUHFAHO® | LBGWDE-P DN
CESTFDMRQ/MR SIRMAWRXUGHZ. (TP HLQWHS QMG 6\BM/DQG FHAIQ RAHUFRXQUIHY EXVRHUHI MADARQ/R \WHHWDEHP DN DUHCRAFRP SBIMDQG\KH P D XGWP DMY (RW
EHFRP HUIMMIG 2 XUXVHR RXUGHZ. TP H | RURXUH LMY RUDD Q. SURSENVIQWHS QUWGEVBM/RURKHUFRXQMHY P D EHFKDEBQIFGE \MUGSOMY DQGZ HP D
EHRP HIQRYHGLQ®I DOSRAHHAQIVAR SIRMARUIGH HIGRXUWWKWZ W UASHRAR RAUGHZ. (TP H DR Z KUK FRX@KDYHDP DALIDCOGYHYHH | HAARQ RUBXMQHN DG WKV

R RSHDIRY/

/ MIDNRY UHIXOWRY DRNRQY DQG FRP SIDQRHIMKHY FRXGE\KEMAMKVAR LI QU LFDQWLQHY SHIDANY MGIP HON UHP HEDINRQ FRIVDQG RULHTXULHP HOWUHXGY 1Q
LQFU-DHGH SHOHY

2 XUBMGHN Y \MEMAAR LFBDHG MR O DIRQDGUHIX@AY CRIR/D/DUIAXOR DQ®P BHUR | DRRY/DGGI URP YDURARXUAHY I(FOAQ) WHKLIK® UHIXDMG
OMHR \WHI LQOGADDHYIFH/IQGAY  \KHIRPXVR WIAM DG | H3HDOSURHPARLY RQEDCNY DQG\WH | LDRLOOHYLFHV LGB DOGWHWIKRMUHR \WHFUHEWADLG LMY

, QWHRIP DOFRUIHR BXMCHY 1URP WP HVRMP H Z HKDYHEHHD@P H5 DV D GH AN YOURXYV(GI DOCRMRYY LFOXQAQ) DUEMDIRYY FIDNCRMRQY/ QG RKHUOM DARD
DUMCQY LOFRQQHARQZ 1\ RUBXMGHV LRV & HYEOQR \KH®I DIDAMRQY LGFOGH FTIP VI ROKEWEQMCFRP SHODRY DG RUSXQUYHEP DIHY RUFDP VIRAGEMP DM
P RQVR @P DJH , QOGEAWRY Z KBGIWHDEMDNRQ SURIMRQLORXUPXMEP HUDI UH-P HONKIRUFDED KDYTP MG RXUH SRKUHWR FRQKP HUFDW CRNRQ @AM DIRY \MHHFID
EHQR DAXUDGFHWDIZ HZ LOBH\KFAHM XAQHI RIAQ) RAUDLEMDIROFIXAHLQWHI XU 7KHHP D DOR EHEIMDAYH 0GP LMDAYHRUBIXDAY HIRW\RGQUA® RJ
LQAUWA® SRKIEMKHXHR SUH GVSXMDEMDNRQFIXAY LFXQAQ) B\ WHE) 3% RUZHP D EHFRP SHIBGDVDUAXOR FRP SHIMYHSUMXKUHRUU-SXBMR DOFRFHOAR

YROQEU® HIP LDMSUH GAVSXWM DUEHMDNRQ FDX\HY

: HOMHOORLORYHS U WP HVRWP H LQUAMEZ V LQYHAM DNRQY DG SRFHHAQIV BRI RP DODQGLQRP DO B\ JRHIP HOBIHAR/UIDEQ) RUBMGHN
FREBALYHD 3 WIXDRY PDWY  Z KIFK FRXG\VEMRAVAR VLI QL LFEDOMLCHY SHIDBWY/ REQ) DNRQ/AR FKOQIHRXUBXMCHN SUTRNARY/RURKFUBTXLP HWUAKXAMY 1O
IGFUDHGH SHIHY AP LQVKHGHDQQIVOQG AP DIHWR RAUU-SXIMRY 7 KHPXUHMMURP HUWR DEAWRDOHIXOIRY (GRUDHGBIXDRY FRP SIOGFHH | RWOGHKOR-G
UIXTRY HI RIAHP HOMDVUAKEMELOMI QU LFDQWRSH.DNRCDODG FRP SIDCFHFRWOGGP D SUYHQARUP DNHIVBAY DNERRYHI RUXVVR FRQMMHSIRIAQ) FHVBQSIRSEN DG
VHIYLIFHY 7 KHUHLY QR DAKUDCFH\WWDAKEHUI XTRY P DAY RURKHUI CRRYZ L@CRMOWHI XMUH OIHAKRZ Z HFRIGENRUBXMCHN DG LQWMUDKDYHDP DMIDCOGYHYHH | H
RORXUBXMGHN URXOVR RSHDIRQY DG LDGRDOFRGARY

© HFRQMANICELQOW DQG RAHIP RXQAR &P DI HYDVDSSURSUDMIQHTK SHIAQ) P DU 7 KHRXRRP HR SHIAQ) DOG | XWMUHP DIWLY FRXTS EHP DALIDOR RAUUKOVR
RSHIDIRYY | LCDEADOFRQAWRO DQGFDK | 7 VGE-BHIAQ) R [P RY RKHUICRRLY WHOYHR RAUHDIQIVI RADVEHIRG DQGFRXE DGYHYHD O HAARXU
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EXMCHV DG WEXIIRY ) RUDAVRAMRQR FHYBQ®I DCBIRHAQIV HHE 5 HIXDIRG  &RQKP HU) LQDGROOBHYIFHY/S HIXDIRY 1RM  / HIDOB URFHHAQIVDQGS HIXDRY
0 DWLV\R RXUFRP ELQHG | LDCADOMUAM HOVDQGL RM  / HIDO8 LRAHHAQIVDQGES HIXDAY 0 DIWLYR RAUFRQEHHG FRP ELGHG | LQDGADOWDAP HQV

, QUEAWRQWR QM DARQDG UHIXMAY P DIELY [URP WP HVRWP H \WURXI K RXURSH.DMRDODNG ARP SIDGRHARQURY Z HIGHON FRP SIOGFH IMMHAKDABTXUHXVR
P DNHRSH.DMRICFKDQIHYDQG GHBHIEQ) ROWHDMHR \WHIMXH UWAXOVQ! LODGRDOUHP HADMRQVR LP STRMG FOLEKRTEHY 7 KHHVHD LGHQNLHG WY DQG YROQEY
WP HADARQSD) P HQWFRX@ EHWLI QU LFDQAG-SHIEQ) ROWHIMKHDQGWHQ®P BHUR FOEKRTEHY/LP SCRMS 7KH DOR FRX@G JHHDMOM DIRQRUBIXDAY LOYHX DIRQAKDA
\XEMRAXVAR DEAWRDCDGYHYHH | HAVRQRXUBXMGHY BAXOVR RSHDIRQY DG LDGADCFRGAMR)

" DP DIHWR RXUUHSX\BAMRQ FRX@ QHI DIYHD LP SCRARXUBEXMCHW

5HHQ® | LQDQROOHYLFHYFRP SOQHYKDYHEHHQH SHIHGAQY LGRUDHG UHSXBINRDOUMN DY FRQMP HYAINHIMKHZ W FHAEQR \WHUSUTRIAH/RUMGIP HON
0 DQEQQ) DSRUYHU-SXBIROLY FUMADOR RUDMIFNY) DOGUARIQQ) PARP HY SONGHY LOYHARYDQGHP SR HAY , QSOMAX@U DGYHYHSHA-BUWRY/ WHIDEQ) RXU
U-BXBINRQFRX@S DOR P CNHIWP RIHGL LEXOVRUXVAR H HIXAMRQRXUMADM\ R LGRHDIQ) UAEIOG-SRIWDAMHYONDQGP D GOG\R G-RUDA/IQG-ERIW + DP \WRRXU
UWBXBINRQFDQOUMAI URP P OQ \RXUHY LFOGQ) HP SBR HHP WARQBAAP VARQBAVE. RXUSTINGHY RARRXUAHGVHYLFHSURYLGHY RURKHUFRXQM SO @MDARQRU
UIXDRY CRNRY/ | DOUHE. XVRURKUSDNGHYAR P HANP LGP XP \MIQELG/R VHYLFHDOG TXODWY LQDGHNXOMSURARNRQR PP HULQ RUP DARY DQGFRP SIOGFHI DOWA/
1 HIDAYHSXECAW UHIDEQ) XV RIRKHYHIDIHGLQDMP [OUBMCHVRIDANMNY  Z KAKHURIGRAIFFXUDM P D P DIHRXUW-EXBIIRY Z KIEK FRX@SKDYHDP DAUIDCOGYHYH
HIHARQRXUBXMCHN BAXOVR RSHDNRQY DG L(DROCFRIBURY

2 XUBXMCHNFRX@ EHDGYHIHD DI HAKMG L Z HDUHXCQEE® R DMDRAMHBIQ DQGP RYDMNA RLFHYDQGHP SR HHY

2 XUNKFFHW G-BHOBY LQ@LIHSOVWRQRXUCELMN VR UARIQ BFOMDQGP RIYDMNA RILFHYDQGHP SR HAY 2 XUVHRRUP DRI HP HOARCP KDV QU LFDQAKISAA

H SHUHFHOQGZ RXGB EHQL  LEXOWR UBOFH &RP SHIMRQ! RIMAIRUH HHAWYHYLOWHI LDGADOHYER/DGSD P HOAQGAMY LVIQMIH $ GRRXIK Z HER RABUHO®
DQUASDMOQ \JQUUFOQWAKDQIHAR\KHP DEDIHP HQMMP | RGBZ Q) WHFRP SBINRQR \WH, 32 RAKHGHSOUDARY Z HP D QRAEH CEGIVR DMEFDQGE UAEQ TXOM LHG SHYRQGHD
R USOFHRNXFAHGP HP BHYR RAUNHIRUP DQIHP HQAWP RURKHUNA SHYRQGHO RTBZ LQJ \WHFRP SBURQR WH, 32 RUWHGHEDDIRY Z KHRZ HOHR GRQIHUSOVR

* ( RUDNIQ RKHMP H * XAFHIMXHGE \WHI HGHICEDONG) BIXDRLY D/Z HIDYSURSRHE XOVLP SBP HOMY \WHH HRAMWHFRP SHODIRQSURYIMR/R \WH' REG) UIQN
$PWP D CP KHWSHOQG WIKRMMHR FRP SHODIRQDUDQIHP HOMWDAZ HP D HRMULQR Z LW RXUP RWNHIRUH HRARYHY , QDEAMRY SURSRWHGUXBVXQEHMH' REG) DN
$ FVZ RX@S SUREIIVHSD P HWR 2H FHAMYH FRP SHODINRQWR RXUH HRXAMHY &RP SHODIRQSOIG\R R I LEHYR \RHYOON Z RXTS EH\XEVMRR FRP SDUIEGICP MR 7 KHH
WAAMRNRQY FRXES GHI DYHD P SCRARKUCELOIN \R FRP SHMZ LW RMHUFRP SDQEVIQUFMY  UMBIQQ) DOGP RYDMY N SHYIRQGHD) DOUHR UABQ\BBOAGVHIRU
®DGHIKLS FRXESKDYHDP DMUDCDGYHYHH | HANRQRUBMGHWY UAXOVR RSHDIRQY/ DG | LDOADOFRQAWR)

70 GIDNMNRQ LAWDRYHY RURKDTBLI HWR RXUMY] SRUMRQV FRX@ DGHIHD D HAARXUUHXAVR RSHIDIRQY DQG | LADQADCARQAWR)

: HRSHDMLQP XGMSBINMUMGRIRYD)GZ HOH\KEMPAR\Y @ VDG U XOMRY/R WHS 6 1 HIHDOWIMDQG GFDOIRYHIP HONV DGR YOURXVI RULIQMUNARNRYY
) BRP WP HVRWP H GO LDYHIQUDIYH/P D EHSURSRHG \KFK DVSURSRVDY| RUIXQEP HQBOM WHRP LQWHS QUG 6\ DG GZ HIQ) WHFRSRIDMWY DM Z KIFK P DL

LP SCRWRXUH | HRARYH\E] DM DQGFRXES DGYHYHD O HANRKUGH HUBG\E] DRHIV VB SRMMRQVDQGE RURKUM CCELOWMY , QDCAMRY 8 6 | HEHDD\WBMDQG A0 DVZ HODY
IRUHLIQ \If @Z VDQGUWHIXDNRQ/DHH WHP HD FRP SBf DOG\XEMAAMR YO 1Q) LOMSUHBIRDY 7 KHHFDQEHQR DAXUIDFHWDARXUKIRUFDON, SRIMRQY/Z LOQRNEHFKDIDIHG
B\ UHBYDQA DANRIME/RUKDAZ HZ RXG EHVKFFHM XAQGH HIAQ) RUSRIMRDLQFRIGHRAIRDZ W D) \KFK FKDEBRIH
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BVBM\DBWVMY LXBVDQGUHIXMWRQY DOGWHUDSSIFDNRY DOGLOM SUHBRQE \WHUHSHRARHWEAM, FRXQS FKDQIHDQG DEYHIHD D HARXULHKGOVR RSHIDARQY

GVIM\ODW] LXBVDQG I XDIRYY DG WHUCSSIFDAR DOGLOM SUABINRQE, WHUASHRAYHWEA FRXE DEYHYHD 0 HARXUBAKOVR RSHIDMRYY 5 HEGLY FRTBAN
DB [ URP UHELCRXWRP HY/DQG WP WWRVH FRTBRANRQY\R \WH CSSTFCEGIIERY © KHDPXWRP HYI DORUSD WHUGDD/ LGFXQAQ) WHIP RXQAR \DBWY COYDHGE. XV
WHP HIKDQARQWHUEHKDD Z HOHHQN®H LOVRP HFDWY VRVHHN DU XQGR \WHIP RXQAR \DBW\E |URP \KHCESTFLEGIWIM 6 0BV @Y \VDQG I XOIRY/HIRMGE WH
YDURXV B DUH\XEVMAAR LOM SUABINRY DOG RXUFRP SIDGFHZ LW \KFK @F VIV UIRANHD \MEMAAR DXQAVWIGUYEZ. B\ \RHWEIMY $ XAWIMI LY FRFHMDMG LQVHYHDOXDAY
DOGWHHWEMY DIHFROBANY RQJRQI DXAW 7 KHRARRP HVR RIRQ) DGO | X0MUHDXAWDQG FKOQ H/LQWHWEMALQM SUABINROR \WH\DBWY @Y VDG U-IXDIR)/
LQYRVMQY WHUHFRYHY R \If RQEDGGHENVFRXTGP DAUDD DEHYHD [P STRARXUUAKXOVR RSHIDARY/

5 DS HDWQJ RS HEXDWRQ

2 XUBXMQHN LV AKEMRAR H WOMYHJI RYHLOP HOAHIXIMRY \KSHYMMRQ H DP LODNRQ DQGHY RUAHP HQWZ KLFK FRXEE DGYHIHD Dl HFWRXUBXMQHY IHXGVR RSHDIRQ/
DG LDQADOARQBURY

2 XUBMCHN LFOGQ) RAUMHIMRQKLSYZ W RAUPXWEP HY [V \XEWMAAR H WOLYHU-I XODIRQ \KSHYIMRQDGH [P LCDIRQXQELS 6 |HEHIDWEMDQG! RHIQ@Z V
DOGUHIX@IRYY 7 KRH@OZ VOQGE U XOWRQ/FRYHUDEDSHRAVR  RUBMHN LFOGQ) GUEQ) SURNAHY WA HOWR RUPMEP HY \DHIXOEQ) G-ERIW PMRP HUSUYDR
DOGLQ RIP DARQVHRXUMNY FEBAEDXKAMUH @IXGW AYLGHIGYDOGRKHUFTBAMBDEMMEXNRD,/ WIQRNRQYZ W O LADAY DG FROGENINE XON LFDMRYR SHIRQGHDS$ VD
XQUBY \DAQIVDQGEIKRAQ) FRP S 6\ FKURQ. LVAKEMAAR H WM YH U XTIRQ \KSHYIMRQDGH P LQDIRQE \WH) HEHIDTE HHYHYRDEG $ VDOUIHSIRNGLUR
FROMXP HJI LQDGADOHYLFHY Z HDUHDOR\KEMPAR H \WMLYHUHI XOMRQ \KSHYIMRQDGGH [P LDMRQE \KHE&) 3% 8 QMOKH* ( 6/ +& ' HIHIMIDARY Z HZ L@EHFRMRBGE
* (&& Z KIFK LVOBR\XEVAAR H WL YH U XOMRQ VKSHYIMRQDGH P ((DIRQE, \KH) HEHIDTE FHYHYRDEG 7 KHYON YD HIH.ID FKOWMIHG\DYLQIVDRRADIRY $ VKK
WHYOON LVAXEMPAR H WML YH U XTMRQ \KSHYIMRQDGH [P L(DIRQE, WH2 && Z KIFK LVIWSUP DY WIXDMRU DGR \WHE) 3% , QDEAWRY \WHYON D/MIQXUG
GERORY [QAMANRD DAKSHYIVGE WH) ' ,& : H* ( && DIG\WHYOINDHBIXO® UM HDIGH [P IGHGE. RAUMSHRYHUIXDRY Z KIFK UAXKVIQWKSHYLRY

FRP P HQVDQG QUHRAIR/UHDNY) \RP D) DSHRVR RAUBMGHMKDABTXUHUASROH DG DRQIRY 6HH25 HIXOMRY | RUP RUHLQ RUP DINRQ CERXVWH U XOMRQ/ CESTFLEGI\R
XV

YONQ) OF VOQG U XTMRQY DHSUP DU LOMEG-GVR SIRMAWHGHDED LOXUHGG-BRIW WHIHGHIDO FSRUWQXIGRH) XQG ' )" DG\WHEDQNG) (WP D/D

Z KRO! DG RAQMG-G\R SUIRMARUMBANKRTHY QRAKREHYRUFUHIWRY | Z HROKHIOON RUXQIDNH* ( 6/ +& ' HIMDIRY * ( && |DORDIM\ CESIFEGIQY VDQG
WXDIRY/ RAUUASHRARYH U XDRY KDYHEURDG GVUHIRQWR H RIFHWRHOY VDG BIXDIRY LFOAQ) Z W UASHRARWHRSHDNRQR RUBXMGHY UTXUHG FOSMIDBYHY
SD P HYR GYIGHIE/OQGRK-UFCSMIDEVMEXIRYY HYIDILQ) LOFHYBQDRRMWYDQGP NG CFIXAMWRYDGLOYHAR HOV 2 XUUHI XDRLY DOR KDYHELIRIG AVFUANRQZ LW
UASHRARWHHI RIAP HYZWR CESIFLEGIQY VOQG U XDIRYY LFOGQ) \WURKIK HI RUAHP HOATRBRQVKDRXGE\KEMPNAR FLYLCP RGH. SHIDBWY PR HUUWP HADMRY/
LGRS DHGFRP SCOCFHFRWV DQGQP IWRUSURKLEMRQYRQRXUCELON \R R | HUFHEEQ SURGKAW QG VHYLFHY RVR HY DI HLQFHIS QTR , QDGAMRY \R\KHH \MAZ H
XQEHIINHCRNRQ/ WXL BIXDAY CESURYDIRUGRQ REMRIRD RUBIXMRYP D P DNHWHUDSSURYDORUGRQ REVMRNRQVVEMAMR FROGURQ/ RUBAMANRO/AKDFRX@S KDYHD
P DAUDCOGYHYHH | HAARQRUBXMQHY UAKOVR RSHIDIRQY QG LODADOFRQEURY $ Q. RM-UDRNRQAIN-DE. RXUUH-I XTWRLY FRX@S DOR KDYHD P DAUDCOGYHYHLP STRARQRXU
BEXMGHWV UBXBINRQOGGEDG WAXWVR RSHIMRQYDOG! LODGADOFRAMRY 0 RURYHUVRP HR RXUFRP SHIYRLY DUHVKENMAAMR G| HIHQADGGLQVRP HFDHY GV BWMARYH
GINMDHDGUIXDRY WILP H/ Z KEK P D KDYHWHH | HAWR SIRMAQ) WHP Z 1\ DFRP SHIMYH DEYDQE HRYHUXV

1H @7 VRUHXOMRQYVRUSRIA RUSITRNDORKDI H/IQHI RIAHP HOAR H MY @Y VRUUH XOWRQY CESTHEG R RAUBMHMVH/RURXURZ QU CP LCDIROR RXU
PXUHNBUIIRNAHY FRX@ DGYHIHD 1P STRARXU
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SUR MIELOWY @P IMRXUCELOU R FRQMMHH MY RUSXXHGHZ. EXMCHN TR UHNXUUHXVAR FKDQIHAHMEOR  RAUBXMGHA/ SUIRNAH/ RUDBMIRUUHDIRQKISV Z [\

PR HY D HAAHMUROR RUNA SHYRQHDRUH SRHXVAR DEAWRICFRIV LFOGQ) [GRIDHGEFRP SIOGFAHFRIVDQG RUPMEP HUP HADIRY 7 KRHAKDQIH/P D DOR
UATXLUM XVAR LOYHWALI QU LFDQAP Q) HP HADIQINRQ DG UARXUAH/AR P DNHDQ QHRHAOLY  FKOQ) HY DG FRXGES DGYHYHD O HAARUBXMGHW UAXOVR RSHIDIRQY QG LQOGADD
FROGURY ) RUH P SB! \WHE&.) 3% KD/EURDG DAKRUIMN RHMHBMCHAA/IQZ KIFK Z HHIDIH 6HH32 7 KH&RQKP H) LQDGROCBURMAURQYXUHX VDG, IHR  DQG\KHMH
FRQIAHR EHXQRHMEQN DARKRZ \WHDIHR VCRMRQYZ LOIP STRARXUBXMCHY WHDIHR v CAMRQYKDYHKDGDQGP D FRQMXHWR KDYHDQOGHYHLP SCRARQRXU
BXMCHWY

 HOUHDOR \XEMF/AHR SRMICHI RIAHP HWIOGRKHUCRMRQAKDAP D EHEURIKVE, \WTMDARLCH VI HHDORURKHMBAMHJ RUAHP HWDAKRUIM DQG R

JRYHIP HQECDIHAHY $ Q. \WAK CRMRQVFRXG\XEMPAKAR FLYLCP RH SHIDIWYDQG 1 LGHY FXWRP HUUHP HADNRQY DG LGRIHDHSE FRP SCOGRHFRWY DvZ HOD/AP DIHRXU
U-BXBANRQ DG EUDQG QG TP IMRUSURKLEMRXUDELOW \R R | HUFH WO SURGAEW DQGVHYLFHY RUHQI DI HLQ FHMEQBXMCHN SIIRIAHY ) RUDGVRAMRQR UMY UHIDAGR CRIRQ/RU
SIRFHAQVERIKA BIXORY DIHFAHY VHH25 MV5 HIIY \WR2 XU/6MGHA2 / MIDNRY UHIXMRY CRIRQYDQGFRP SIOFHLMKHY FRXG\KEMPARAR LI QU LEDONGHY
SHIDIW/ MGIP HW WP HADARQFRWVDQG RUUNXLP HONUAKANY) LOLGRHDHGH SHOHY

7KH' REG) UDON$ AKDVKDG DQGP D FRQMXHWR KDYH DMIQULFDQAP STPARQ RUBXMQHN | LQDGADCRRYAWR) DOGLHXOVR RSHDIRQY

7KH' R3G) QNS PAZ DVHIPAMGRY- X0 © KUBIFHIEQSURYIMRQVLQWHS FZ HIHH | HRYHLP P HADMD P D) R WHSURYIMRQ/UATXLUHLP SBP HMY
U XOMRQAR EHH I HRAMYH 7KH' RE5) UDNS PADQG UHIXOMRQY SURP XO DAG\MHUIKQEHUKDYHKOG DOGP D FRQMMHWR KDYH DML QU LFDQAIGYHYHLP STRARQRXUBXMCHN
WAXOVR RSHDMRQY DG ! LOCADCFRGAMRY ) RUH TP SO WH' REG) UDQNS PADQG UHIDMG UH XOMNRQY BMMPWAHMEQEXMGHN SUIRIAHY LP SRHP RUH\IQ HOWVCSMID
OXGEW DG GYHDIHUDER BNXUP HOV DvZ HODYDEAWRICFRWV ROXV LGFOQQ) LGRUHDHEFRP SIOFHFRAWVOGGLFUDHGFRIWR [XQAQ) UMVHG\WURKIK WHIMKOFHR
DAHAEDAN-GVHRXUMEY  @P AKHI HA/Z HFDQFKOLIHI RAVHYLEHY/DQGLP STRARHYDOHR RXUDAANV , QDGAWRY \WH' RGG ) UINS PABTXULY XVAR VHYHDVD\RXUFHR
I LCOGADOMHIWN | RUDD. LOKUHGG-ERIRLY LOWNMIR)Z HFRQAROVKAK DAKRHYON 6XFK KSSRWP D EHUNXHGE, \KH) HEHIDC HAHYHYROG DAMP H/Z KHDZ HP LIKW
RKNHZ VHGHMP LGHGRAR SIRVIGHIWRUZ KHYGRQ) \RLVRARKHZ DHIOWHLQMIIR 6\ GFKURQ. RUMAKRANKREHY QRAKREEHYRUFUHEVRLY : HGAAUEHFHMEQSIRVIMRYY
RWH' RG3) UDN$ PADIQGRKHUGI MYHOGG W XA GHYHBRSP HOVLQ?5 HIXOMRY' ) HEHIDODI HIAHYFROMXHWR SURP XODMUHI XMIRQARLP SBP HOAMWH' RGG) DN
$ PADQGWHHU XDMRQ/P D FRQMHWR KDYHDMI QU LFOQATGYHYHLP STRARQRUBXMCHN | LDCADCFRAWR) DG UAXOWVR RSHIDIRYY

0 IQ SIRMMRY/R WH' REG) UINS$ PABTXLUHWHDERONRQR DEAURIDOXGVAR LP SBP HV, QOEAMRY WH' REG) UDNS FWP DOEDMYP XAISGMMAHY Z KIFK FRXG
UAXOWQ DEAURDOBI MDAYHRUBIXDRY CRIRQ $ VDUAXOWKHXGIP DMLP STRAR \WH' RGG) UINS$ FADQGLWLP SBP HAMY U XOIRQY/UHP D.QVXQFRBOUDQGFRXGKDYHD

P DALIDCOGYHYHH | HAARQRXUBXMQHN UAKOVR RSHIDRQYDQG | LA DOFRAMR)

7KH&RKP HJ) LODGADCS LRARNRQ YOXUHDX VD QHZ DIHR. DOGWHHFROMXHAR EHXCRHIBLOW DAR KRZ \WHDIHR VDRARVZ LQIP SORARXUBXMGHW WHDIHGR IV
DRMRVKDYHKDGDOGP B FROMXHWR KDYHDQ DGYHIHLP SCRARD RUBXMCHW

TKH&) 3% Z KIFK FRP P HIFHG RSHIDIRQ/LQ- X0 KDVEURDG DAKRUMW RHAHEXMCHAAVIQZ KIEK Z HHIDIH 7 KIVICFOGH/DAKRUM R Z UMM U XOWROY XQEH
| HEHIDCFROWP HUI LCDGADOSUIRARIRQ @Y VDGR HY RIFHWRVHQE VDI QWIQGH TP LCH@U HI LCOGRDO QAANRQY \IKFK D/XVOQGWHYOON | RUFRP SIOGFH 7KH&,) 3%LY
DARRU] HEWR SUYHVY XQ DU GHA-BUMYHRUCEX\WYH CFWRUSUIRIE WURIK IWUHIXODRY VKSHYDRY DUGHI RFFP HOADAKRUN 7 KH) H3HICE HHYHYRDGOEWH2 &8
DOGWBMJIRYHCP HFOADIHIAHVP D DORLORNHWHIUNKSHYDRY DG HY RUFHP HWDAKRUMEV VR SUYHWQ DUDCQG GHA-BUMYHCRVRUSLIRNY 7 KHVHI HH IODG WM DI H ALY
DUHDARRU) HG\R UP HADMYIRDMRQYVR FROMP HUSIRMANRQ @Y VIQDQP BHR
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ZDV IGFOAQ) FRIANY AYICP RH  SHIDMWYDQG! LGH/DGSIRYVIAQY) | RUPXMRP HIUAMPANRY 7 KH&) 3% D0R HYDIHY/LQFRQAP HUI LQDGADCHRADARY BNXHIWCDDDGG
SURP RM\KHDYDDEON R 1 LCBGRADOHYFHAR XQEHYHYHEFRQAXP HYDQGFRP P XQUH/ , QDGAWRY \WHE&.) 3% P DQEIQ/DYRIICHARP STOM WP \WDNITBZ VFRQAP HY
R® FRP STIQNZ LW UASHAMR YDURXY FRQMP HJI LQDGFHSUIRGAEW [FOGQ) WHSIRGEANVZ HRTHJ 7 KM WP FRXGLGRP | XUUHE) 3% GHAMRVZ WK UASHRAR LW
WIXDRY HIRAP HWRUH TP LDINRQI RFAXY

7 KHHFRQIXH/AR EHXGRHIBQIN DARKRZ \WHE) 3%V ARDM LAY DQG SURIMAY LFOXAQ) LQERK WH TP LDIRQDIGHI RIAHP HYSURFHARY Z LQIP STRARUBMGHAHY
DOGRUMKWR RSHIDIRY/JRQ) IRZ OG $ AIRYVE! \WHE) 3% FRXTGS UAXONMQUATXLLIP HOMVR DBMIRUAHDHR 1 HIQ) 0 HAMG SURGFWDQG\HYLFHY P INQ) WHP W
DIMERAYHDQG UAKIRNY RUCEONV\RRITHMEP ) RUH TP SO 1Q-XO WHE&) 3% WKHGDQLOBAMY EXCOUQUHIDLAQ) P DNANY SUIRNFHYZ W UASHRAAR FU-AWDLG GG
ROSUIRGEN LFOQQ) G-EWDFHIMRSIRSEN 6HH25 HIXTMRZ  &RQMP HJ) LADGADDSHYLFHYS HIXMIRY 7 KHYONKDYP DEHDQ® BHUR AKOQIHY LFOAQ) FKOQIHVIQ
WASROHR\KHE) 3% EXTRUND Z W UASHAMR WP DINANY DOG\OBIR G-EWDIFHIMRQ SIRSENER FUHAWILE FXAVRP HY LFXAQ) AHDIQ) DDMBVIBYVR \WFK SIRSEN 05
WHYOQN KDV DR HKDGFHG WHAVFR KUY DARADMG Z L\ W Z HEVAM\OBVR \KFK SIRSEW , QOEAWRD IQ2 FREHU WH&,) 3% SXEQKHELWI LA HXIOOWERW

UHLHZ LY WHILP STRAR \RH& WAV OGS FFRXQIEELON 5 HERQMELOV DG’ IVFBRAKUHS FVR WHE&$ 5" $ PV RQWHFRQXP HUFBHEWDLGP DUNAN, QWHUERWWKH

&) 3%|G-QNIHGSUIRFHAKDNP D Z DUIQVXURHMAD B\ IWMFOGQ) DEG RYSURGAW \KFK DY G-EVBURMANRY LGHOMY WH VBLRARIRD FUHRVWARIHP RQWRUQ) DOGRMHJ
SIRGENMKDADHVXSSOP HEY \RWKHH \WMRQR FUHAW FOLG/ DALY H\KEWBQACCSSOFDARY! H/ DG GH HUHGLOMBMWR | HY DG SURSEW Z KLFK FRXGSLGFOGHRXU
SURP RIRIIO LCDCAQ) SIRGAW 7 KHUSSRIWXURHULGHONIHG FRFHOV/UH DLAQ) WHOGHNXR R RQIHAVRRXUY D/Z HODVR WHAVRRXUDARADMGZ W U DB/
SIRGAEWDGIUFHSHIRG/ 6HSODMD \WH&,) 3% LY/ DOR WG LQ) SUH QVSXMOUEMDIRQFIXHY DGRUMMDIRQH SRKUHFRXGLGRUDHL WHE) 3% H HFMA/IWDAKRIMWY
R @P MRUEDDSUH GAVSXM DEMDNRQFDXAH/

$ GRRXIK Z HKDYHFRP P LWHG\LI QU LEDOABARXUAHAR HKDGRLQ) RAUFRP SCDCFHSURIUP V AKOQIHVEY \WHE) 3% LQUIXDRY H SHRABINRDY LOM SUABINR/RUSUIFNA-Y
RUQMSUABNRQAKDADHGL | HHARMMEMADQ RAY ROKRHDFRSMG LOWHSDME  RKHUUI XDRY FRXGBLGFUDHWHUMI R DEAWRDCH) RUAHP HONRMRYY 1L.QHVDOG
SHDIWY $ FIRQVE, \KHE:) 3% FRXTS UAXONQUATXLLAP HOMVR DBMURXUSURGEN DG VHYIEHAKDAP D P DNHWHP G DIMERAYHR FROKP HYRUGW/SUR MEEGIWR XY , QWML
W06 RY HHP B ZHHQMIGIQRDFRQHIRGU WHE &) 39%&RQHIR WG Z WK\KHE) 3% UHIDIY \R RXUS DU BAVEDIRP 6HH2 &KDQIHARRXU
P HARG/R R1HIQ) RXUS. DU BAWEIRSENFRXESP DMIDD [P STAARSHDIY BAXOV , QDEAUR) RQ-XH Z HHOMIHGLQR DFRQHNR G-UZ W KHE:) 3% UHDMG\R
RXUGHEWADAHIIMRQ SURGANIG VDBV SUIRNAHY DG DO XQUADMG IMKHWDADRAHI URP \RHYONIAHD LG-QIVIHGRP DMRQR FHABOQ6 SO \SHING PP HY DG
PP HYUMAQ) LO3XHWRS LERIURP \B R R HWAKDIZ HHP DEH\R FHIBQ GHINHNDMRP HY 2 Q-XCH Z HOBR HQMIGLOR DFRQHIRGHZ LKWH' 2 - \R
WARYHLWFRRUEDAGLOYHAN DIRQLQR X/ UHDMER KK R THY ) RAWH\ HIUHG-G' HHP BHU ZHKOGD P I@RQIGRUDHIQRXUH SHOH/UHIDAG\R
OQUDIRQDGUIXDARY P DY SUP DUO COLGRSDHWR RUUHYH/UHDMG R WH YDURXYP DY AVHNBG Z M\RHE) 3% DQGRHVINBGZ IWWH' 2-  6HHE5 HIXOMRE
&RQMKP HJ) LCDADOBHYLEHYS5 HIXOIRY'

) XMHORMRY/E. WHE) 3% RURKHIUIXDRY DI CLQXXYRURXUFRP SHINRY\WD/EVARXDI HWHXVHR . SURSFWZ HR [ HIRUVKIJHIAR FRQKP HY\WHG-MLTELDN R
RKHUSURGENRNHYLFH/FRXG BAKOVQU-SXBINRDCKDP DGGDEWR PP HY |, | WH&) 3% FKOQIHYUHI XTNRQY Z KIFK Z HIHDGRSMGLIQWHSDIE, RKHUUHI XTRLY DG
WU HIFG\RWHE) 3%E\ WH' RGG) UINS PARUP RALH/KURKI K KSHYIMRQRUHI RIAHP HMEDWAHIMME U XORY X CIFHRUQMSHVH (MY U XTNRQY/IQD G HBQW
ROMMAMP DQHAKDQWH  KDYHEHHQLQMSHAMGIQWHSDWR XV WHIQBMY RURKHBIXDRY RXUFRP SIDGFHFRIVOG OMDIRQH SRKUHFRXGLGRUIDH || 1 XM
UIXDRY RUGI VDY HUAKIANRQ RUSURKLENRQY DUHLP SRHG\KDATH HANRXUCELOW R R | HUSURP RIRQDO LQDGALQ) | RUPHMBQR  RXUSURGAENRUBIXLHXVVR P DNHMLI QULEDQA
FKDQI H/AR RAUBXMCHN SRRV DG Z HOMHXTEBIVR GHYHBS FRP SIDQADEMCDAYHYZ [\ CFAHBBEBI UM O/ \KHH UAKIFNRQY RUSURKLELNRQY FRX@S KDYH DP DMUDCOGYHYH
1P STAMRQRXUBMGHN BAXOVR RSHDIRQY DG LQDGADOFRQEURY
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7KH' R3G) WDNS$ PADARRU H/ABIMR | DR HI RIFH U XOMRQY/IMKHG B, \WHE:) 3% DOG\R HI RIFHWKHS P HIHDCBURUERQ DI QWG DU GHA-BYHRUDEX\MYH
SUIRNAHY 7 KLYFRXESP DNHIWP RUHGL | LEXOAKDQLOWWHSDIWRUI HEH.D0 LDGADOH XORYAR GHFOUHWEM QY VKDAAL HJIURP | HEHDOXIELGAR EHSUHP SMG 7R \WHH WOW
\KDANTMY HIEPABTXLUAP HQMKDAGLHUIURP | HEH DOWBQEDLB/ROMBAMR | LALDY DQG FRXWDERSWOM SUABIRQVR | HEHDOFRQMP HUMY VKDARLHUIURP \WRHDERSMGE, \WH
&) 3% ZHP D EHUHNXUHG\R DBMIRUAHDHR | HIQ) SIRSAENVRINHYEH/IQVRP HMUMGRIRYY Z KIFK Z RXGSLQRUHDVHFARP SIOGRH AR DQG UHEXAH RXUCELAW AR R | HAKH\P H
SIRGAEWDGVHYLEAR FRQKP HY QDIRY LGH DQGZ HP D EHVKEMAMR DKLIKHUUM R WEAMHI RIA-P HOATRIRQY

&KDQIH/\RRXUP HKRG/R RITHIQI RXU& DURE LIHAVEURGXRWFRX@ P DMUDD LP SCRNRSHDINY) LHXAOV

TKH &) 3%&RQHYR IG-UUHDIY \RRUSDHEBHEAVEIIRP WIXUVXARSD XSW P LORQ\R TXOM\ LQ) PR HY VR SURYIGHDEAWRTOMIQQ) DG

P RQRUQ) R RXU& DU UHAVEDIGHY VR LGFOGHSIRYIMRQVIQDIUHP HONZ W RXUS DU WHEVEDNGH Y SURKLEANY FKOLIHY| RUFHIBQVHYLEHY QR HABQGHBG \RP DN
FKOQ MR FHMEQFRQMP HUGMBRKUA CESTFDIRQ SURAHEXUHYDQG SURAHBKUAYI RUBROMRQR . FXVRP HUFRP STIQN DGR AP LCDM& DL UHAVEDNGHY \KDAKDYH
FKOLHEDAN UDAVIQH FHVR AHMIQWUAKR®Y 6RP HR WHRKOQIHVUITXUGE WH &) 3%&RQH LG-LUDHMP LAWK WXL HOVIQDQDAXIIGFHR GVFRQMDIR)

WHES \WKUDGFH  \KDAZ HHQMUHGZ LW \RHS WRCH * HOHDO ROWHE\BIMR 1 HZ <RINRQ-XCH 7 KHYDQNH SHAVMR EHLQI X@FRP SIOFHZ LW KHEXMGHN IR
AOQH/UTXUGE WH &) 39%&ROHY2 WEUDOGWHS WXIDGFHE, \WH\KLLG TXOUAUR \XEVAMR RYRQ) UERWY REQIDIRY/ DG Z LOFRP SBIMWHOEAWRID
SIRVIGHMBQQ) B \KHI R TXOWUR , QIEAWRQWRWHFRIWR WP HADIRY Z KIFK Z HHQRAP DALIDC RAWHS \WXUIFHDQG Z L@EHXS W P LARQIRAKH

&) 3%&RQHY2 WE-U Z HHAWP DMZ HZ LOIGRXURHWP HFRWR CBSUR [PDAMD P LARQWRLP SBP HOAMHHAKOHY DQGRYRQ) DOQMOFRWVR SR IPDAMD P LARY
$ GRRIK DMVWP HZ HER RABHIVHWOMH &) 3% &R IEUDQGS WKUDGFHZ LEKDYHDP DAMIDCOGYHYHLP STPARQGHAIQQIVIRQ) IRZ OG Z HFORAEH\KUH
\KLV/Z | @EHWNH FDVH DG Z HFDQRAEH\KUHZ KHKHARHVANBP HOAZ L@KDYHOQDGYHYHLP STRARQRXUUHSXBNRQRUZ KHMHHQE. BITXUP HOWIP SREGE. WH &) 3%
&ROH I GUDQGWHS WXUDIFHZ LODGHYHD O HRARMEP HWTXVHR RUFUHAWLG/RURUBMGHN 0 RURYHUZ HP D HBRARUBHUATXLU-GWR P DNHRKDQIHVZ W UASHRW
R WH/HDOG RMHUGH HUMGLOMBWERGEWLQWHI XMUH DOGWRHRKDQIIH/P D DGYHYHD O HAABMEP HIAXVHR RUFBHEWDLG/RURKUBXMGHY , QOEAMRY RUHROMRY/
ZLK\RH&) 3%D0G\WH1 HZ <RINS WRLGH * HOHIDOGR GRABUHFOGH RHUUH XAODRLY RUWEAMDARLCH VIHHIIO URP \VHHNQY DEAWRIICP RHMY RUGQUGRMYHUAIH Z W UBASHRA
R &DHEUHAWDEO0 \KFK UHIH FRX@SKDYHDP DAUDCOGYHYHH I HAARQRXUBXMGHA UAKXOVR RSHIDIRQYRUILDADCFRQEUR)

) OXWHE 6\ QFKURQ WHYDON DQG XQMDKH* (1 6/ + & ' HHIMADIRY * ( && WP HAADSSTFCE®I FDSMUCDGHTXER. KGOV FRX@KDYHD P DIMIDCDGHYHH | HRARQ XV

6\ QRKURQ. DOG\RHYDQN P XWWP HHAXBV | RUFDBABCDGHDCR  DVAVRAHGELO? 5 HIXOMRY' $ VDVDIQIVOQEGOKRUQ) FRP SIQ 6\ QRKURY. KIRUFDI KDVQRABHD
UIXUGWRP DQRIQP LQP XP FOBABD%HILQRQY) D/HI® DV KRZ HYHU Z HH SHAARD/G\ FKURQ. Z L@EH\KENRVMR FEBABCUATXLUAP HWMP LA \RRVH\KDAZSSO \R\KH
YON , QDEAURY DVAVPAMHGEHBZ XQMOKH* ( 6/ +& ' HIHLMADIRD Z HZ IGEHFRQURBGE * ( && Z KIFK IWHD LVH SHRMG\R EH\KEMPAR FCSAICUHTXUUP HONVMP LOU
VRWRHWDAZESD \R\KHION 6HH32 $ VERQ) D/Z HOHFRMRBGE * ( && |RUEDINUHIXDRY SXERHY W XOMRQDIGVKSHYIMROR * ( && FRXGBDGHIHD D HAVKY'

7 KAVHFDBMIDBTXUP HQVKDYHUHFHQ® EHHQVXEWEIDD UYIVHG (FOGQ) DVDUAKOR YD), DEG\WHUTXUWP HOVR \WH' RGG) UINS PAD RURYHUWHH

UATXLUP HQIVDUH\XSSBP HQMGE! RAMBEQ) UHIX@RY SURSRDYE WHI HEHDCEDQN.Q) IHIAHY EDHGRQ DUGIQDEAWROWR FKDQIH/UHAHR® DEROWGE. WHYDHD

&RP P WHVR LGRU-DHWH P RQADIGVARSHR \WH\KXSSBP HQBOBYH.LI HFCBAMIOTXUP HAR, LGRUHDIQ) WHDWHIVLGFOGHGLOWHGHERP LODRUR \KHOYHIDIHUDAR
FOBXDMRQ $ BKRXIK Z HFDQRSUHARMHI LDO RP ROWHH | HAWR \WHHBYHIIHWDAR I XDRY SIRSRDYXQEHMH' R3G) UDNS PADQG\WHQE © DERSMG UGV

[P SBP HQMY DD, HYHRIQE-BHIGHONR DY SRMNDD LGRHDHEDOGH SDQEHEKSSBP HMBDBYH.IIHFCEMICUHATXLUA HQWV 6\ GFKURQ. WHYONDQG* ( && H SHAWREH
\EMAAR LGFUDIQI® MG HWFDSABCDGHTOR \WEQELG/ LOKHI XM
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, QFRICHANRDZ [\ DSSUFCEGIFOSMICDGHNR. WEEDG, 6\ FKURY. \WHYON DG ( && DORZ L@EHMXUHGR FROGAAKIAAMVRQ D DQQCCEDLY 8 QGHMH

) HEHDE HHYHYROGVDOGWH2 && VWA XDNRY/ 6\ FKURQ. WHYDON DG+ ( && Z LAHIK EHUTXUHGVR XVHWIHA/ MY P HKRGREILHY/SURYIAQ) | RUBAKAV
XQEHUDNBDIWUHGL HIHNAVR FROBURYY LFOAQ) EDHIGH DGYHYHDGVHYHIHD DEYHYHFRQAURYY , QDEAURY D/SOWR P HAMY RXUP LQP XP FOSMIDBHIXUP HOV
ZHOEG* ( && PD EHUITXUWHG\RFRP SO Z WKH) HEHIDOE HHYHYROGN&RP SUHKHMLYHSDEMICS (DOMYDG5 HLY. 28&$5° SURFHWRURP HP RAILHG YHMRQR \WH
&8&$5 SURFHW Z KIFK Z RXGP HDKXUHRXUP LQP XP FOSABCUHTXLLAP HABYHY XQE-UYDURX M AFHIURY , QFRQGHRANRDZ WML SURFHY Z HDQG* ( && P D EHUITXUWG
R GHYHES | RARH) HEHIICE HHYHYROEV VLY. DG CSSURYDCD FLSMICEOQWIVY L@IFOGHKRZ Z HDQG* ( && Z L@HIFK P HANRXUP LQP XP - FOBMIDUHTNXLIP HONXQEHU
\SHALLHE\WAAFHIURY

1 6\ QAKURY \WHYON RU XQIDKH* ( 6/ +& ' HIIMIDIRD * ( && | VR P HANXUWHOARU XMUHP LQP XP FDSABD GYH.D HRURKHU LDGADOMNXLP HON LW
RSHIDARY UAXWVR RSHIDIRQYDQG LQDGADOFRAMRQFRXG EHP DAMUDD DOHYHD OIHAMS $ P RY REHAMQIV IDOUHE 6\ FKURQ. \WHYOQN RU XQUDKH* ( 6/ +&

* HIDLMADIRQ * ( && \RP DQEQIWWEMYDVE Z HOFDSMIT HS - RURKHZ [VHP HAARXUHOARUN XMUHP LQP XP FDBABD GYHD HRURKHUI LQDGADDUHTNXLP HON FRXGS

FRP SURP VHRXUFRP SHIMYH SRR DG U XOMQUAIENRQYLP SRFGE. \WH) HEHIDTE HHYHYROGRMH2 && ((FOGAQ SRMINID ROWHIOMYEQN \R HIDIHLQ
FHVEIQCRAYMAY 7 KHVAHFRXBLFOGH UMMANRQ ROWHYOONIY CELOW \R HOAMLQR WEQLRARQYZ W O LADM/ CFRHBWEIRNHIMG GFBRW JURZ. WDV HYDIHLQP DMUDD
WIQRNRQY DG H WG FUHIWQ FHVBQKLIK® GYHILHEWBQLRNRYY [P HIG RUAKDQIHIWFKDUA B\ @ VRUCFFRXQICY P HARGY SO LQMMMNRQLWACELONYZ KRS DG
RUIXDRY FOSVROWHDAVWDAP D BHSOGROG-SRIWDOGSD AYLGHIB/RUBEXUAKDHWRAN |, QDEAURY | DOUHWR P DQEQ\WHZ HOFCSANT HE\WIMVR \KHYON FRXG
WAXOVQRXUKDYLQ) \RLQYHMDEAMRDOFCBMIOQ\WHYOGN Z KLEK FRXESLOVMQUATXLLHXVAR UDNVH DEANR DCFOSMID 7 KHP DINANIQG GHP 0G| RUDQGFRWIR - RAUDKHNELNHG
\HRXUMY/ DOR FRXQB EHOGYHYHD OIHRAMGE | LOUHWR P HANAXUHARUI XUMUH FOBMEOUHTXULP HON

: HPD SO @YIGHIG/RUUHEXUAKDHRXUFRP P RQWBAN ZKLFK P D UHSXFH\WHCP RXQAR 1 XQG/DYDLOEGNRVDM \WHCQRAY/ \KHYDQN LVAXENMRMR URMURNROKDNIP W
IWORQNMRSD. GVGHIBARXV Z KIFK FRXGS TP MRXUDELAW\R P CNHSD, P HOVRQWHQRM/

, QFRICHANRDZ [\ RAUCSSTFDIRQWR \KH) HEHIDCE HAHYHYRDLG GAAUEHG CERYHDQG\WWHG HSOUDINRY Z HH SHAMR FRQIXH\R LGRU-DHRXUFCEMICDG @NXGW GYHY B
P RY REHMQIV BIIQQ) HAMDQQIVOGE QRAED Q) DAYIGHIGRUBM Q) FEBMIDKURKI K WREN U-SXURKDUHY XQMRXUCSSTFDIRQ\R \H) HGHIDCE HAHYHYRDGLY
CSSIRYHG 7 KHUHD MU RAUERDGR. QUHRRYLQMIBAR FRMG-URXUSRIR. UHIDEQ) WHSD P HOADQGEP RXQAR AYIGHIB/OUGP D FROIGHUMBAN UEXUADHY LQHIFK FDH
FROUMMZ L\ P DQEQQ) FOSMIDUDARYZ HTIQH FHWR BIXDRY BITXUHP HOV 7 KHGFOLDNRQOUGIP RQMR D) I XMUHAYIGHIBARKREHYR RXUFRP P ROWREN RU
REN U-EXURKDAVZ L@EHDAKHAVFUHIROR RAUBROIGR QUARYOQGZ @G- SHGROP D) 1 DRRY LFOGQ) WHI LDIRDCFROGWR) HIQQIV FOSMIIDGANXGEW

UIDUP HOVR XVOQG\WHYON CESTFEGIUIXMARY UAMANRYY FRERIDMQOY. DOGFROMPXDOUMMANRY/ LFOGQ) UARIRNR)/FROEEGHGIQWHL HZ YN 7HP / ROD

) CFLOW DQG\RH1 HZ * ( && 7HIP / ROD) CFLOW DQGRKMHUI CRRWKDARUERILGR GUHRARYGHHP VUHBYDQA RZ HYHU DD I XMUHSD, P HWR AYIGHIB/RUBEXUADH/R RAU
FOBMIDWRAN Z LQEHI RAKHEHH MR RAUKRTHYR FRP P RQWHAN QRAMHKRTHYR RXAUG-EWDOGZ LAHEAHWHIP RXQR | XQB/DYD.OEGINR\DIM \KHCRM/

: HUO \WJQU LD RQAYIGHIB/D0GRKHUGMMBMRY/DOGSD P HIVIURP WHYMON I RUGITX.AW LFOQQ) WRSD - RAUREQI DARQY/XQEHMWHCRM/DOGRMHU
LQE-BMIHVDAH BHFRP HGMH DG HAHIDODY. @P IWAWHILP RXQAR AYLGHE/D0GRAHJGAMMEXIRQY/DQGSD P HOMKDAKHIONP D SD \RXV ) RUH [P SB1 2 &&
WHIXDIRY/CP MKHIEMY R \DAQIVDARADIRY/MNR P DNHAMUBMRY/R FDSMIDLFOAQ) SO P HOAR GYIGHIGY WRAN UHEHP SWRQ/DQG UHBXUKDHY FDK RAWP HIHYDOG
RKHMDQLRNRQY FKOL HEWR WH FDBMICCFARXQA KHIYOON P XWRBBIQ\RH2 &.& v DESURYDCBURUR P DNGQJ DFCSAMIDAMMBXMRQLOFHYEQ AU WBIFHY LA Ll \WH
YOON SURSRH/AR P CNHDFESMIOEMMEXIRQ Z KHR AR GRWP HHAFHMEIQ FCBAMIOUATXLUAP HQWV RUZ I@CRABR\R DVDUAKOWR WHSUIRSRHS FEEMIOEMUMEXIRD RUPHWRIQGHN
FRPH
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WXL HQWV , QOEEMRY WHYON P XUVLGIDSURUZ UMK CRIFHR DSOQHE RUGHRDLHG A YLGHIG RURKHUGAMUBMRQZ [\ \KH) HEHIE FHYHYROS 7 KH) HEHDOS HHYH
YROGRMH2 && P D RBWRAR DFCSAICAMUBMROL [P RY RAHAMQIV WHYDNLY RUDVDUAKOR VKK QYIGHIGRIAMMEXNR)Z RXG EH XQGHFCSANT HSRAKH

) HEHDCE HHYHYRDGKD/AD HIY DQG\RXQEHW FRIFH.QY $ GAMRIDOUANIRIR)YROEDON GYIGHIGBY/P D Ll WWHYOQN | DOKH TXOM LHGWUABOEHU 24 7/~ WAKV7 KH
CESOFDMRQR \WHHUMPNRQY RQ\WH OGNV DRV R SD. GYIGHIB/LQYRYHYEURIG GMVUHNRQROWHSOWR RUBHIXDRLY 7 KHYOQN P XWAIBR P HAAHMRQ FROAMRQAR
GFOHRUSD. DAYLGHIE XEEHMHYONY2 SHDMY $ JUHP HWZ LW WH2 &8 HOMIHGLOR IQFRQQHARQZ WK IWIFTXAMMROR WHG-BRUWBMCHVR 0 HALIH / P NINRQ/
ROWHYOQMISD P HOVR GYLGHDB/00G RKHUGMMEXNRYY/ DG SO, P HOMWDIZ HUHRHYHI URP WHDON FRXTS UHBXFHRXUCT XA DG @P IMRXUDELOW VR SD RXUREDI DARY/
XQEHAHCRM/DGRURKHIGE-EWEHN 6HH35 HIXOMRG  6DMQIVS WRADIRDS HIXIMRZ ' LYLGHIB/DGE\RANS HEXURKDAHY D532 $ AV

5 FIXOWRQVUHIAY) R SR LI RUP DINRQ AU DQG ADI SLRRANRQ FRX@SLOPUHDHRXUFRWV O | HAMRUP WKRZ. Z HFRTBPADQG XVHSHIRGDAQ RUP DIRQ DQG
DOHIHD Dl HAARXUBXMOQHN RSSRUIMQUNY

: HOHVKEMAAR YDURXVSUYTR. LQRIP DERQVHRXUMY DG AN SIRMANR) @Y V [(FOGQ) UL HQVFRFHQQ) VHRXUMY EBIFK QRMLFDIRQ DJGZ HFRXGEH
QHIDIYHD 1P SCRMGE! WHP ) RUH [P SB! LO\WHS QUMGE\BMY FHMIQR RXUBXMCHAMYDUH\KEMANR\KH* TP P / HOFK %00t $ PAG* / % DOGLP SBP HMY WHIXDWRY/
DOGJIXAIFH $ PRY RMHMQIV WH* / %6 L P SRH/AHIBQ@P MANRQ/ROWHIELOV R 1 LCOEADOQUMBNRONR VKDLHFRQKP HWQROSXETE SHYRIDOQ RP DIRQZ LK
RONIDM\WLGSDINY L UHTXUAAKDVLCDGHA DO QAMMNRQY SURYLGHFHMEIQ GVFRKUIAAR FRQAP HY CERAAKHULQ RUP DIRQFRIDANRY \KOUCQ) DOG\HRXUMY SUTFNAHY/OG
D1 RGB/PXEP HYWHUIKARE RIARWR \RHIQAMANRIV AWFBRKXUHR WHUSHYRDO LQOGADO.CQ RIP DARQWR QR LADAG\MUG SO Z W FHWEQH AHBNRY/ DQG

UL WXL LDGADOQMMNRONR GYHEBS 1P SBP HWIGE P DQEIQDZ UMKDFRP SUHKHMYHLG RUP DARQVHRXUMNW SIRIUP FRQEEQQ) O HI XOLG/AKDATUH CESURSUDMVR \KH
| LCOGA DO QWNMRCIVA] HOQGFRP SBf LW \WHCDMHDGVFRSHR \WHI LCDADOQAMANRIV CRAYME DOG\WHVHQLMYW R HXMRP HULGQ RP DARQSURFHAMGE. \WHILGDADD
LQANMNRQDYZ HODY ST/ RUMEREAQ) \R COBVHRUN BUHTFKH/

0 RURYHU YOURXVS QMG 6\BM/I HGHIICEDON.GQY B XOAY DIHGAHY \WBMY/DOG ! RUALI QMUMARNRQY KDYH HIRMG CDBMVHRXUMY EUHTFK CRIVIFDIRQUTXLIP HONZ W
YO LY GYHYR LQAVIGODFRQAP HJ UHIXORY DOGRIQY. HY RUAHP HOARIMLFDIRQLQ R QALURXP IRV LOWHHYHOAR DVHRXUNY BUHFK 0 0 R WHVHUATXULP HOV
DORC5S® EURDED \R RXUSDNGHY WDATFRHBNRXUFDLGY , QP 0 FRXQUH/AKDADYH\ HAR LD SRHEDBVHRXUMY EWDFK QRIVLFDNRQUATXLIP HON WHI XM KDYHLGRUDIQI®
XEGWHWUDAR \LI QU LFDQAOGRANRQY DG SHIGHVE. DDSURMANRQ DARR UM/ HIFRXUDI H YROQEL  QRIVLFDNRQ QG GVARXUD HEDBVHRXUM EUTFKHY

) XOWHP RUH BJ MDA DG RUBIXDRYLQWWHS QUG 6\IIA DQG RKMHUFRXQUHVIQZ KIFK Z HRSHIDMDUHLGFRUDIQI® DERSWY) RUBYIMQY SUNTR LQ RUP DARQMRXUMN
DG ABSIRMRIR @Y VKDABRMMDID FRXT KDYHDMLI QU LFDQAP STRARQRXUPXUHNIGE SOQCHE SUYTR. - CDDSURARINRQ DG LQ RUP DIRQVHRXUMY UHDAMG SRR RXU
FRIDANRD X\H VKOG VMMRQDG\O HXOEQ) R FRQMP HUDQGRUHP SBR HHLQ RUP DIRQ DOG\RP HR' RXUPXUHWRUSTIEHS EXMCHN CRIYANAY 7 KLY FRX@S DOR LGRBDH
RXUFRWR FRP SIDAHDQG BXMCHYRSHDIRQY DG FRXG UHBAHLGARP HIURP. FHMBQBXMGHWLQUDAYHY | Q\KHS QARG E\BIMY \MVLFOGH/LRUDHESUYTR. UHDAMG
HI RUAHP HQAZRYIW DARH) HEHDOBYHDE, \WH) HEH.DOY UDEH&RP P MIRQ DV/Z HIDY DAKHWEMGYHO\KAK DvZ 1\ U DG\R P RELGICESTFDNRYY

&RP SIOCFHZ LW AXUHARU XMUHSUNIR,. - CDBSIRARIRQDQGLQ RIP DMROVHRXUMW O V LGFOGQ) WRHUHD DLAQ) VUMY ELHTFK RIVLEDIRY D HRAMY AP HJ
DOGRUHP SB FHADB\R Z KLFK Z HDUHVEMPNFRXTS UKV KLI KHUFRP SIDCFHDQGWRKGREJ\ FRUNV DG FRXS UHMEWRXUCELON \R SURYLGH FHABQ RSPV DG VHYIRHY
\KFK D/ SURSENVRUVHY LR WDAQYRYHXVMKDUQ) LQRIP DNRQZ LW \KLLG SOV RVIRUQ) VHMYHFHEWDLGLQ RUP DIRD  Z KIFK FRXESP DMUDD UG 0GHYHD O HRARKU
SUR WBELOW 2 XUI DOUHVRFRP SO Z W SUYCR - GDBISURMANRQ DQGLQ RIP DARQVHRXUMY @ VARXS UHXOV SRAQINIDD \LIQ! LFDQAI XY LOYHAM DNRY/DQGJIRYHIP HOV
CANRYY QDIRY | LGH/RADGRIRYY FRQKP HURUSDW@HUDRANRQY DG AP DI HWR RXAUU-SXBIRQ DG RXUBLDYG DAR Z KLFK FRX@KDYHDP DAMIDCOGYHYHH [ HAWRQRXUBXMGHN
DOGUAKOVR RSHIDIRYY
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2 XUXVHR \WLLG SOV YHQERY DQGRXURKHURQIR.QJ \KLLG SDUV EXMOQHN UHIMRQKLS Y DUHVKEMAMR LOFUHDMQ) UHIX@WRLY UHTXLLHP HOWDQG DIRARQ

© HUIXOU® XVHWLLEG SOV YHIERY DG \KEFRQUIRRLY DVSDWR RUBXMCHW - HOOR KDYHXEWIQMCRYIR Q) EXMGH UHDNRQKLSVZ LW RAUSDNGH Y DQGRIMHU
KLLG SO 7 KHHWSH/R \WKLLG SOV UHDMRQKLSV DHVKEMPAR LFUDIQIO G-P DQAQ) WIXDRY UL HIVDQGDMQINRQE RXUI HAH.ICEDN B XORLY WH) HHID

5 HHYHYROG WH2 &8 DOG\WH) ' ,& DOGRXUFRQKP HUWIXDRU WHE) 3% 5 HIXDRY JXAFHUHNXUAY XV HKDFHRUGHAMHIH RYRQ) P RARIQ) DGFRNROD
RYHURXUWLLE SOV YHOER Y DQG \KEFRQUIRRLY DQG RKMHURQJIRQY) WLLG SO EXMCHV UHIDMRQKLSV [(FOGQ) Z WK RXUSDNGHY , QRHIBQFDA/Z HP D EHUIXUHG\R

UHGH) RADAM RXUD) UHHP HOVZ I \MHVH YHOERLY DG ROWHIUNKEFRQAIRRYAR P HAAKHVHHKDGRHG BN HQWV Z KLFK FRXGSLGRBDHRXUFRWY : HH SHAAKDARXUBIXDRLY

Z LOKRT XV UASROUEGH RUGH LAHTFLHVIQRXURYHILTKWIQGE FRONRCR. RAUMKLEG SOV UHIDARQWKLSV DG LQWHSHIRP DFHR \WHSDMHYZ 1\ Z KLFK Z HKDYH\KHH
UHDARQKLSV $ VD UAKOMI RUUHI XORY FRFOGHWDAZ HKDYHQRW HIAVHE DEHNXOMRYHLI KWDQG FRQURCRYHURXUMALLE SOV YHOERLY DG \MEFRQMPRLY RURM-HURQIRQ)
KLLG SV EXMGHK UHIRQKLSV RAKDNXAK WKLLE SO KDYH QRYGHIRP HECSSURSUDMD  Z HFRX@S EH\KEMPAR HJ RIAHP HOWRIRYY LFOAQ) AYICP RH. SHIDWVRU
RXHUDEP LQ\RDAYH RUME R DOSHDENYRUILGH/DVZ HBDYUHNXLHP HOWI RUPMRP HUUP HEDIRQ

$QIP RH OXQAHIQ) DQGDQMALRIP 1LQDQAQ) @F VFRX@S KDYHLI QU LFDQWDGYHIHFRQUHNXHIFHVI RUXV

© HP DQEQDQHIMSUIMA Z IGHSIRIUP GALIQHG\R HIEGIXV\R FRP SO Z [\ DOCSSIFEGIDQVP RH OXQEHIQ) DOGDQMMIRIN (LGIAQ) OF VOQGUHIXDIR)Y
LFOQAQ) \WHYONGHUR $ PADGG\WH3DUR/S FA7 KLY SIRIUP LQFOGHYSRIFLHY SURRHBUY SURFHWHY DG RMHUQMCDOFRMRY GHUGHG\RIG-OM. P RQ\RU P DQIHDG
P MUDMWWHUMIR P RH OXQEHIQ) RAMIRIMVIQICACQ) SRHGE RUSIRGEN VHLYLFH/ FXRP HYDQG.JHRIUDBKLE GFOIB! 7 KHHFRQURY LGFOGH SURFHEXUAY DG SURFHRHY
R GHMADOG U-SRWXE ARAVWIQIRAIRYY SHIRP HXAEP HUGHAMHIH WASRIG\R UNHNVI URP @ HIRIA-P HWDQGP HAADDUHFR GNH-E1Q) DOGUHSRING WXL HON
UHDAMG VR SDMAXOIUMBQORMRQVIQRMQ) PR RUP RGHEY LOXKP HV : - HFDQERAEH\XUHRXUSURIUZP VDQG FRQAMRY Z LAEHH | HRARYHVR HOKUHARXUFRP SIDQRHZ LW DD
CESOFEGIDQIP RN OXQEHIQ) COGDMAMIRIN [ LGDGAQ) @Y VDG UHIXOIRYY DOGRXUI DOUHWR FRP SO FRXTS KEMANKVAR I QI LFDQADIRNRYY |LQHY SHIOW/ DG
UBXBIRICKDP OR Z KIFK FRXGKDYHDP DAMIDCOGYHYHH [ HAARQRXUBXMCHN BAXAVR RSHIDNRQY DG | L(DADCFRQAUR)

$VEQY DVZHDHRRQARBGE * ( && IRUEDQNUHIXORY SXUBRAHY U XOWRQ DQGVKSHMMRQR * ( && FRX@GDGHIHD DITHRAKY

* ( && LVDUIXDAG\DYQVOQGE GOQKREQ) FRP SO0 DG \WHIH RIHIVAXEMAAR DOR \WH U XOUWRQ DG \KSHYIMROWR Z KIEK Z HOWH\KEMPANB QIMDKH* ( 6/ +&
" HBDLMADIRY U XDNRQDUG\KSHYIMRQR * ( && D/DVDYIQIVDQGEIRKRAQ) FRP SI) PO |RUBDRYYUHDAGRUXQHDMGWR XV P DMIDD DQGOEYHYHD O HAAKY
LFOGQ) UAIRMY) RAUCELOV R SD. GYLGHIE/RUU-SXURKDHRXUMERN LQWDAMRUFRQMKH YDURXY EXMCHN DR RUSLIFWEHY JURZ. RXUDWHIVRUFRP SBIM\KHGHSOUDAR)

$VDQREDNG,) , * (&& RAUQAHFEIHNFP S IVAKEMAMR HKOFHSE SUGHMOWIEG/ DG B XDINROE \WH) HEHITE BHYHYROG Z KIFK VH SHRMG\R
(FOCHUIXMAY FOBMBOATUP HOV 1 REDONG, ),V \KAK DV* ( &8 PXUHQ® DUHVEMPAR\RP H BMRADDR \WHHKDRHE SXGHNOWIELG/ XQEHMH' R3G) DN
$ PW7 KH) H3H.DCE HHYHYROUG KDV IKHSE U XOWNRQYLP SBP MY FHYBQR WHHKDGRHG SXGHMDOMIQEDG/R WH' R3G) NS PVRUEDONKRTQ) FRP SDQH/DOG
IRULIQEDQNG) RJDJ] DIRYY EXWRWRUGREDING, ) ,V , QFRQCHRANROZ LK \RHHU-I XDNRY \KH) HIHIICE HHYHYROUG KDV LQAFDMGWDAY LODSS® HKOGRHG SXGHMDD
WBED.B\R DOLQAVIGOOREDNG, ) , WK Dv* ( && B\ IXBIRURLEHUS GRRXIK \WHHKDGFHE SXGHMOWBED G/ FXUMO® CESTUFTEGIR* ( && LQIWFDSIAMY D/DQREDN
6,), CRCRADMHWHH I HYR LP SRIQ) GURNBIXDRY REDIDNRQ/RUBMMANR)/ROXY Z HFDQRAFH FHIBQWDNMBQELG/LP SRHGE UXGIRIRGLRY* ( && D/DQREDN
6,), B \WH) HH.DCE HHYHYROGLOWHI XUMUHZ LAORMDHWHH I HVWR QUHR® RUQALHA® LP SRUQ) REDI DARYYRUBAMAIR)/ROXVAR B DvVZ HDHFRQWRDBGE * ( &&
| RUEDQN W XDRY
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SXUBRHY DG \WRVHFRX@ KDYHDP DMUDCOGHYHH | HFWRQRXUBXMGHY XOVR RSHDMRQY DG LDGADCAROGMRY ) RUH TP SO FESMICED0 D0G WA WY UL HOW
RZKIFK* ( && P D EHP DEH\EMAND/DQREDNG, ) , FRXGO HWEP RY REHAMQIV RUEMON R SD. AYIGHIE/RUU-SXURKDHRXUMRBAN RUDH HAW ( &&SVCELOV\R
FRP SIM\KHGHSDUDARD

5 IM\V5 HDAQJ VR2 XUGHSDLDARQIURP * (

* (P D QRAVRP SBIMWH6 HEDUDIRQ DV SDQQHE RUDWDD

2Q1RHPEU * ( DURXAHGWDABDHS DB HGH IWURP RXUBXMCHN FROAMNZ LW IWARDM R BBAEQ) * ( &&IVSHAQIIHR * ( TAREOHDQQY
DOGLGRUHDAQ) * ( &&1VI RAXVRQIWFRP P HADOBAQ) DIGGDIQ) EXMGHMY 7KH, 32 Z D/AKHI LXK LOWDA WG VDUAKOR \WH,32 * ( FXUH® BHH LAOD
RQ/ R RURNEQEQ FRPPROVWEAN DGZIORZQ U \WHXQEHZ UMM RSWROVR SXUKDHOEAWRDOKIWA/R FRP P RQWRFNIURP XVIQWH, 32 LVH HIAMHGLO
IX®

* ( KDVIQAFDMG\WDAD\MAH, 32 IWAXUHD® MBI \RFRP SBIMIWH IWURP RAUBMGHNVIQ  WURKIK \WHEHEDUDIRY 7 KH6HSDUDNRQZ RXTBEH\KEMPAR
YDURXVFRQAURY LFOGQ) UFHSAR D) GHFHADY EDONUHIXORY DQGRM-UDSSIRYDY \WHH IMMFHR VDI AR P DHWRQAWRYY 006 [QWHFDHR DY 1UH
WIQRNRY DSUYDMBWHIXOQY |URP \KH, 56 DAR FHIEQIMAH/UHDMY R DOGOQRIQROR FRQHIFRQILP L) \WHT 1 UHWHDA HOAR WHWIQLRMRQWR* ( DOGLW
WRANKREHY , QOEAWR) MGFH* ( VH IWURP RAUBXMCHNZ LOGRAEHFRP SBIMGXQMD ( KDVRBBIGHEWH* ( 6/ +& ' HIJIMADARY * ( VZ LAQIGHAVR SURFHHG Z L\ \RH
6HSOLDNRQP D EHFRQAUMRGHROIWRBEIQQ) \WHGHHADY GHMP LODNRQE\ \WH) HIHICE RHYHYROGWDMH* ( 6/ +& ' HIJMDNRQLYHIHAYH LH \WDM RIBZ L) \KH
6HEODNRY * ( DR Z W+ ( && OUG* ( &), (REIHIFRQMRYXVOGWHHRBM* ( * ( && DIG* (&) , UHUHBDHGI URP \DNQIVOGEIKRAQ) FRP ST WHMMDARY

7 KHFRQAMRQ/ UHDMG\R \WHEHEDDIRQDGWH* ( 6/ +& ' HIMIDIRQP D GRAEH\DVLEGL)  RAKMHIDIMURUY ( PO GAGHIRUDD. REHUUDROGRAR
FROMXP P DMWWHEHFEDDNRQL)  RAKHIDI\RUS OR VD 1Q) \WHFRQAWRY/ UHIOMG\R \WHE HSDDNRQDQGWH ( 6/ +& ' HIXMNRQP D UNXUHIRMRQARDA ( KDVGRW
DQUASDMG $Q G B * ( LOFRP SBIMY RUXCAHBIQN CERXWAV CELOMW RUQMMMR FRP SOWM \WHGHSOUDNRQDGWH* ( 6/ +& ' HIHMDIROROWH STIQIHGWP HEEGIDNG
WHFRQAP STAG\MP V LFOGQ) DAKHFRQM SOAWGFOSMICDGANXGEW GYHY  RUDADID FRXTS KDYHDP DMUDCOGYHYHH | HRARQRXUBXMGHW

1% ( WXQOEGWRRREIQWH* ( 6/ + & ' HIFIMUDIRY I LOFRQMXHR KDYHLI QU LFDOWARQARCRYHUXY

JRH (6 +& ' HIMDNROLY (RVBGHS DOGXQMWVRBEQHS * (- Z LAOFRQIMXHVR KDYH\LI QU LFDQWFRQARCRYHUXY * ( VGHIBHR FROMRY L@G-BHGRY
P RY REHMAQIV IWBYHIR RZ GHIKIS R RXUFRP P RQWIBRN WHQ® BHUR SHIRQY/ IV HNBG R GALI DM RUGRP LDIRQ! RUHBRIRQ\WR RAUERDGR . GLHARLY XQGHH
0 DM JUHP HOADQG\KH BTXLUHP HOAKQEHUWHO DAMUS JUHHP HIAWKDVZ HRBBIQ* ( &&. 9 SURUZ UMKQDESURYDCEH RIHXQEHMINGY  RUSHP WY RUDKWR] LQ) \WHYDNRU
D0 R RURKHNAXEVGDUHAR XQEHWIN YOURXMIQI LFOQWVRSRIDMORMRY/ 7KIVP D P HIQWDW ( \MURIK* ( && P D QRAIZ D VH HAVHFRQURCR XVIQDZ D WD
EHCH IWRXUSXECE WRANKRTHY RUGRAKRTHY &RITAVR LOMIXWP D DIVHEHEHHQXVDQG ( DUG* ( &8 WDNRXG EHUARYHGIQDP DOHUXQ DRIEGIR XY : HZ L@
DOR FRQIDXHVR EHVXEMPVMR \KH UH XTOMRQ DG \KSHYIMRQDSSIFCEGIR* ( * ( && DQGARP SDQH/XQEHMHUFRQNRO DG VKK U XMMNRQDIG\VXSHYIMRQP D |RUBDRY
UHDMG RUXQUHDMG\R XV DEYHYHD T HAAXVXQMDKH* ( 6/ +& ' HIFMDNIRQLYRRBIGHS $ @R WHIRIHIRQ) FRXGKDYHDP DMIDCDGHYHH I HAWRQXV 6HH32 * ( KDY/
\LIQU LFDQAFRQARCRYHUXVOQGP D GRADZ D VH HIAMVHIWFRQARAQDZ D WDARHH IWRXUSYXETDE WRRNKRTHY RUICRMRTHY D632 5 MNY5 HIY \R5 HIXDIRG $VEQ
DVZ HOHFRWRGGE * ( && | RUEDINBIXDRY SXERHY BIXTIRQDUG\KSHYIMROR! * ( &8 FRXGDGHIHD DI HAKY
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: HQHHGE) HIH.DCE HHYHYROLG CESLRYDOR FRMXH\R EHD\VDYLQIVDQG GOQKRTQ) FARP SDQ | RIBZLQI WH* ( 6/ + & ' HHIMWDARY : HP D QRAHHYH\KLYCESLRYDO
LQDWP HY P DQQHJRUDIE® DG DAAWRCDCDSSRYDOFRQGWRQYEH RQGZ KD HDUIHDQUASDAY P Dy EHLP SRFG\WDABSHHOWRUGHD) \WHBHSDLDMRQ RUWH* ( 6/ + &
" HIH ADARQ RUUHTXLLHXVAR LGRXUMLI QU LFDQWDGAMRCDCH SHOH

7KHEDIMQIVDQG/ RIQ+ REQ) &RP SI) $ FAIHHIDD UATXULAY) HEHIDCE HHYHYROUS CBSURYDCEH RIMDFRP SDQ CFTXULHY/D\DALQIV DARADNRQ DG EHRP HYD
\DYQIVOQEGOQKRTQ) FRP SOQ : HZ HMH HP SWURP \MLY UHTXLIHP HOAZ KHDZ HLQMITD CFTXUHG\KHYOCN DG EHDP HDAVDYIQIVOQG GOQKRTQ) FRP SO BHFDAHZ H
ZHHDWEMGADY R * ( * (&& DIG* (&), H Y \DAQIVDGEIKRMQ) FRP SIQHY : HARGRW SHAAKYH HP SWRQWR FRQIDXHR LSO \RXVI RIRZ LQJ \MH* ( 6/ + &
" HIDLMADIR $ VDUAKOVZ HZ L@EHUATXUHGWR | LY DQCSSIFDARQZ W DG UHFHYHISSURYDO URP \KH) HEHDCH HAHYHYRDUGAR FROMMH\R EHDADYLQIV DG GOQKRTQ)
FRP S0 DOG\RUABQRZ GHIKIS R \WHYOON | RTBZ LQJ \WH* ( 6/ +& ' HIIMADARY 6HH25 HIXOIRG  6DYIQIVOQG/ RIQ+ RTIQ) &RP SIQ 5 HIXDIRY

© HH SHRAKDAKH) HGHD0 HAHYHYRDLG Z LRATFANRQ RXUDSSTEDNRQVR FRQMMH\R EHDADYLQIV DG GOQKRTEQ) FRP SO0 DQG\R WHEIQRZ GHIKIS R WHYON
IRGRZ QY \WH* ( 6/ +& ' HIMDMRQXQMD TP RY RKHAKQIV VKDVARP SBIMGORIQ G-BW WYH. R RXUSIHEDHEHNR RSHIDMRQ DWIQEIRHEDLY [Q3-8HG-0® R
* ( DOGLV\DIMLHGZ W WKHUAKXAV :  HFDQERABUHARZ KHOWLY UMEY. Z L@BHILQEX] SHAAWR EHVRP HSHIRGR WP HONMAKHARP SBURQR WH, 32, QFROGHARQZ WK
WH) HEH.IC5 HHYHYROEY UYL DG SURMR RXUI LG DQCSSIFDARQZ 1\ \KH) HEHIDCE HHYHYROG\R FRQMXHVR EHDADYLQIV DQG GOQKRTEQ) FRP SI) DG\ IHEQ
RZ QHIKLS R \WHYDON | RTBZ LQY WH* ( 6/ +& ' HIDIMADARY Z HZ LOFRQMXHWR HAEEDAK DGH SOQGRXURSHIDINRQY DG UDAKRMUHDQGVENHRMHUMAEV\R TBZ. XV\R
RSHIDAMDYDI X@® WIQERHSEIF FRP SI) 1QE-8HIE0O R * ( 6HH3IRGHRMYEXP P2 * ( 2 Z QHIKLS DQG2 XUSHSDUDMRQIURP * (

2 FH\KH) HGEHIDCE HHYHYRDGEHIQVIWUBYEZ. R RXUSUHEDHEHNVAR RSHIDMRQDWIQERHEDUY Z HFDQRGHARMRZ B \KFK UVIEZ. ZLOENH : HH SHW
KRZ HYHU\KDARHUYLEY. Z L@UHTMXUUHDFRUGHIEGISHIRGR WP H , QDEAMRY W REEQOSSURYICR . RXUCBSIFDMRQWR FROMXHWR EHDVDYLQIVDQG GORKRAQ) FRP S0 D06
ABQRZ GHIKLS R \WHYON | RTBZ LQJ \WH* ( 6/ +& ' HIMIDIARD Z HP D KDYHVR\ENH DEAWRICRNRQYEH. RQGWHLI QU LFDQARSHDARQY QG LQ UDKKRMUMH SIOURQDG
RNHUMREVZ HOHODHIG. SOQRQ ) RUH CP SBi ZHP D KDYHWR LGRUDHRXUFCSMICOQG @NXGW GYHYEH RIGZ KDAZ HOWHOQMIASDAY  UAMIEARXUSD P HWR GYIGHIBY/
RUCRAP DNHDQ SD P HQAR GYIGHIBY | RUDERQHUSHIRG\KDQZ KDAZ HOQNASDAM P ONHI XUKHUFKDQ) /AR RAUFRLSRIDMJ RYHEDGRH UMNP D HP HOAFCSMICSDOQQY)
WDXY LQRP DRQWHKGRR)\ FRP SIDFH UIXORY LQMIDIDXAWIOE RKHUFRQURORSH DR DOGLQ UDAKRMMH MRS UFHYIQ) D) WEQUMRIOHYIFHYIURP * (- WD
DOUHDMG SOW G-EWRZ HE\R* ( && RUIXWMHUGYHMI\ RXUIXQAQ) \RXUAHY \KFK DVE, UHBAQ) WHIP RXQAR RAUEIRNHIHGG-BRIWRULGRIDIQ) \WWHEP RXQAR RXU
XQHXUGGEWH RIGZ KDAZ HOHOQIASDAY) 7 KRHIAMNRQ/P D LOYRYH\LI QU LFDQADGAMRECH SHOHVI RUXVDGG BTXUHVLI QU LEDQANP HVR LP SBP HNEH RIGZ KDAZ H
QRZ DQNASDM

( YHOOWLABNGQY DQ \IXFK CRNRQY \KHHLY QR DRKUDFH\WDARXUCSSTFDMROWR FRQMXH\R EHD\DAQIV DG GUQKRMQ) FRP SIQ | RWBZ LQU \WH* ( 6/ +&
" HIDIMADIRQZ L@EHCSSURYHG 7 KH) HEHIIE HHYHYROGZ LOFRQIG-UDWDQIHR | CRRLY DQGKD/MI QI LFOWEVFUHNRQLOUAMEY LQJ RAUCSSIFDARY DG W IRNRQRQRXU
CSSIFDMRQP D EHOIHAAGE AP WIRHYZ HER (RAWIRZ. RUFDQCRASUHARADAMMVAP H IFOGQ) | CRAYIGHMVIHGLOWH) H3HDTE HHYHYROGVIQ GBI UBMEZ R XV
FKDQI HYLO RAUPXUHQWAR QAR RUFAKDQ) HYLQ JHHIICHARGRP LF DOG P DUNHAARQAMRYY UHBYDQMR RURSHDIRYY 7 KH) HEHIICE HHYHYROG Z LODOR VHHN\KHYLEZ VR \KH
28&D0G)' ,& D/UIXDRYR WHYON DOG\WHUYLHZ VP D KDYHDMI QU LFDQM | HAWRQWH) HEHIDCE HHYHYROUEV CRARQRQ\WHCSSIFDARY |, | \WHDSSIFDARQLY CRA
DESIRYHG * ( Z LOGRAEHCEGIVR RBBIQ\KH* ( 6/ +& ' HIFIMADIRQD/PXUHD® SOQEHS * ( P D EHXQZ LA \R SURAHHGZ LW \KH6 HEDUDIRQ XQBW RUXQICIVA CEGIVR
REMIQWH* ( 6/ +& ' HIILMADIRY

(' YHRU RXUCSSTADINRQLY DESURYHS Z HADQIRANEH FHIQZ KHQVXRK DESURYDLY. LOEHIWDMS RUZ KDAFRQAWRQ/ RUKIRWRYY L DR Z LOEHLP SRHGIRMAK
DBSURYDD 7 KH) HH.IDCH HHYH ROV DESURYDOFRXG LGFOGH FRBMRQY RUUHARNRQAKDADUHP RUHRCHIRXVWDR\WWRHIHHDO CESTHER R \DYLQI VDG G0
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KROLQ) FRP SDQHY DG \WDAMHTXLUH DEAMRDOCANRY/RULP SRVHDEAWRIOIP \IRY/EH RIGWRHZ HP D DDHIG KDYHVENHQRUDAHP HELORGHAMR RAQCBSURYDIIG
CFAKLHYH\RH6 HSDUDNRQ DV GAAUEHGCERYH $ Q. VKAK FRQEMRQY RUBMANRD, RUDCAWRDOLANXLUHG CRNRQY FRX@S EHVLI QU LFDQMOQYRYH\L QU LFDQADGAWRICH SHOHIRUXY
DQGKDYHDP DMIDCOGYHYHH [ HAARQRXUBXMCHN UAXAVR  RSHIDNRQ/ DG LODADCARQAURY * (VIR RUZ LA GHAR SURFHHG Z AN \WH6 HSDUDNRQ DV FXUHQ® SOQCHS
FRXGEHDIHAMGE, \WHQDMUHDQGH IHAWR DO \XAK FROBMRYY UAAMRNRQY RUDBAMRDOUHNXUHG CRIRQY

3URMWRWHGHSDUDNRQ DQGWH* ( 6/ +& ' HIHIMADIRY Z HQHHGWR HAEEDWK DQGMIQULFDQ® H SDQGP D) DSHAWR RXURSHDIRQY DQGLQ LDWMKFMUH DQGRXUIDIOWH
R GR\RLQDWP HD P DQQHU Z WWILQ DQWNASDIMG FRIVDQG Z MWRXVAMKXSWY RURQJRLQ) EXMGHW FRX@SKDYHD P DMIDCOGHYHH | HANRQ RAUBXMGHW DQGLHXAVR
RSH.DIRQVDQGFARX@GHI. RUSUHHQMMHG HSDUDIRQ DQGWH* ( 6/ + & ' HIHIADIRQ

$ QRRXIK KIMRUFDD Z HKDYHRSHDAMG D/D@IHD WIERHBMQHNZ MQ* ( && Z W RXURZ Q\DBY P OUNAMY UM P DI HP HOARSHIDIR)Y FRIDRNRD/
FXWRP HAVHIYEHDQG FRP SIOFHI XQRAIRYY Z HGHHGWR HABEQAK DQGMIQULEDO® H SO0GP ) DSHAVR RXURSHDIRQY DQGLG UDMKFMUH SURR \WH6 HSDUDNRQ\R HIEGIXY
R RSH.DM DV D\MIEEHSXEQF FRP S DNMURXUMBQUMNRIOHYLEHYZ M* ( \WMIP LCDM |RUP RWYHYLFHY Z QP RQKYVOWAKHFRP SBURQR WH,32 DGR HIE®!
* ( \RRBEQWH* ( 6/ +& ' HIIMMDIRQLQFRIGHANRDZ LK WH6 HSDUDNRQ R MU 7 KHRSHDIRQY DG LG UDMKPMUHVR EHHABEDKHG RUH SDQG-GUHDMWR [P R
RKHUDHDY FRSRIDMIRYHCDGAH UM P DO HP HWACBAICEDRQ) WK LQ R DIRQWAKQRRI\  ARP SIDGFH U XA LM CDODXAWIOGE RMHUPRQIRCRSH DR/ DG
L) UDWRKFMUH

( WIEDKIQ) DQGH SDOAQ) RURSH.DIRQY DG LQ UDAMKRMHZ L@ QYRYHKEWEQMCFRAV WHKILIQ) DOGLOMUDRQR DOWHQ®P EHR G HP SR HY/ LGFOAQ) D
QP B-UDNHIRUGYHY  DOGIQMUDNRQR \WHQH. DQGH SOGHGRSHDIRQY DG LQ UDXMKRXUHZ W RXUH M) RSHDIRQY DQGLQ UDXMKPMUH DOGLOVRP HFDAY \KH
RSHIDARQ/ DG LQ UDKKRM MR- RAUSDNGHY DG RAMHMLLG DMWY | WZ LEDBR BNXIUHAVLI QU LEDQANP HDQG DRQIRQ! URP RUMHIRUP D) HP HATGE RMHYARURXI KRXAWKH
&RPS) IQDEAMROWRWHUA \R @ UASRUEONYXQRQ) WHEMGHY : HH SHAMDNRXURSHDIRQY DOGLQ UDAKRMUHZ LOHG\R EHP RUHH \WMLYHDOG UREXAL
PDQ UASHRVKDWRHPAUH® LQSTFHDARXULRP SIQ DG+ ( && : HFOQURAEH\KUHZ HZ LOEH CEGIR HAMEDWK DOGH SDQGWHRSHDIRQY DG LQ UDXMKRXUHVR WH
H WOAMTXLHG LOWHWP H RUDAKHFRWY DQIASDAMG RUDMGHFRIWDQIASDMS DGZ MMRAVAMXSNY RURYIRQ) BXMCHVRSHDIR)/IQDP DMIDY D OOR Z KIFK FRXG
KDYHDP DMUDCOGYHYHH | HRNRQRXUBXMQHV DG UXOVR RSHIDIRY 0 RIRYHJ Z HER RV SHAAKDAH) HEHIDCE HAHYHYRDLG Z LQIFARQRXUDESIFDARQVR FROMMH\R EH
D\DYLQIVDIGEOQKREQ) FRP S0 DGR HBIORZ GHIKLS R WHYOON | RTBZ LQ) WH* ( 6/ +& ' HIHIDARQXQID TP RY RKHALQIV IWKDY/FRP SBIMGDOLO GBI UMY
R RAUSU-SIUHIHMR RSHDMRQDWIQEHRHEDAY Z KIFK Z HH SHPARLQYRYHDUMEZ. R WHQH RSHDIRQYDQGLQ UDMKFMUHZ HZ L@EHDEAQ) $ VDUAKOVGHD VIQ
HXEQKCQ) DOGH SDUEQ) RAURSHDIRY/DGLQ IDMKFMHP D GHD WHUMEZ. R RXUSUHEOHEHWE. \WH) HEHIIE FHYHYROS Z KIFK FRXGGCGHD \WH6EHBODMRQDG\WH
* (6 +&" HIIMDIR 0 RURYHU WH) HIHIICE HHYHYROGP D WNXUHVEWBRMICDEAWNRQ/ RURKDQ) HAR RXURSHIDIRQY DOGLQ UDAKRMUH L(FOQQ) \WHRSHDIRQY/DG
L) UDARKRMUHZ HOQMASDAMOGAQ) DOR Z KIFK FRXGMIQLLFDQ® LGRU-DHRXUFRWDQG XUKHUGHD) WHGEHSDIDMRQDIG\WH* ( 6/ +& ' HIIMADIRQ 6HH32 * ( PD QRW
FRP SIM\KH 6 HSOUDNRQ DY SOQCHS RUDADT

(YHQU \WH* ( 6/ + &' HHIMAWDINR LVRABICHS ZHDORZ LAQHHS) HEHIDC RHIYHYRDUG DI UH-P HOAKDAZ HP HHAKHRUMAID | RUD\VDMQIVDQGGDQKRTQI ARP SDQ R
EHWHDIMG DVD LQDQADCKRTQ) FRP SDQ DQGZ HADQURMEH FHIBLQ WH) H3H DG HHIYHYROLGZ LASUIRMGH VXK DI UHHP HOWRUZ KDADGEMRQDCARQG MRV RULIHWIRNRQV W
PD P SRHL IWRHAR

© HRXUHQ® DHDJIWQE DXHMGXQMIY \DYLQIV DG GORKRTQ) FRP SIQ EXVER QR SHAAR FRQMMHVR TXOM\ DVAKAK DIUDQE DRHFGXQUY \DYQIVDQGEIR
KROIQ) FRP S0 |RGRZLQ) WH* ( 6/ +& ' HIJMDIRY $ VDURKOMOQFRIGHANRQZ W RXUCSSTFDIRQVR FRMXHWR EHDVDYIQIVDQG GOQKRMQ) FRP S0 Z HZ LAOHG\R
\XEP [VWR \WH) HEHIDCS HHYHYROLG DUATXHWAR BHARP HDI LODGADCKRTQ) FRP SR LOREHMR HY DIHLQ CRMIMWDADUHSHIP DMEGIRQD | RAVDAQIV DG GOQKRTMQ)
FRP SOQHAKRDNIHWDAMG DV LDCADCKRT@Q) FRP SDQHY LGFOAQ) R ARQMAHVR REEIQ! LDGAQ) WWURXI K RAUVHRXUMY DARQSURIUP V
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* HEHIHYH\WWDAZ HZ LEP HAMH FUMAIDI RUDVDAQIV DG GOQKRMQ) FRP S W EHWHDAG DYDI LQDGADCKRTQ) FRP SQ + RZ HYHJ Z HFDQGRADKAUA\ RX WDARH
) HEHDCE HHYHYROGZ L@DIWH RAKDAKH) HEHIDO HHYHYRDG Z LARMQRE-UI RUXVAR EHWHDME DD LDIRDCKRTQ) FRP SIQ - P SRHOEAWR IOFREMR)/RU
WAMMIRNRYY Z KIFK P D EHVIP [OWR RUGL HMHVURP \WRHRKHZ MHLP SRHGLOFRQGHRANRDZ LW \WHE HBOUDIRY * ( vV CELOW RUZ LI GHAAR SURFHHG Z WK \KHB HEDLDARQ DY
PUHQ® SOQHGFRXGEHDI HAMGE \WHDMMHR 0 \KAK FROAMRQY RUBKMANRY/UHNXULHG R, \WH) HEHIDO5 FAHYHYROGLOR G-I RUXVVR EHWHDIMS DY DI LDCADCKRTG QY
RPSI

7KH, 32 DQG6HSOUDIRQ FRX@ DGHIHD O | HANRXUBXMQHA/DQG SUR MIELOW GXHR* (W MARQ) BLDQG DQG UHSXBANRD

$VDWEMADY R * ( ZHP DN D) R RUSIRGEVXQ) WH* (© BIDQGQP HOQG®IR DUGZ HEHIHYHWHDARADIRDZ IW* ( KDVSUIRIGHGP D) EHH W
LFAQy

$  DZR®FOWEDYGDARADMGZ W WKWMQR UW DG RIHIW
SHR-BWROR KLIK TXDIM SURGPVDQG\HYIRHY/

IWRQ) FOS\ICEDH DG LQDGADOWHIW

SUH HUHG WEIMVEP R RXUSDNGHY FXRP HYDQGHP SR HY/ DG
HABEDKHE UHIMRQKLSVZ W EDON DG RKHUH XDRLY

+H =+ +H

7KH, 32 DQG6HSDDMRQFRXTSDGYHIHD O HARXUDELQW \R DMEFADQG UABIQSONGHY : HP D EHUIXUHG\R SURVGHP RUHI DYRITEBISURLQY DOGRKHAMP VR RU
SDUGHY DQGVENHRAMHUCRMRQWR P DQBIQRXUMHIMROKIS Z W H MY COGDMIFVGHY. SONGHY DR Z KIFK FRXES KDYHDP DAUDCOGHYHH | HAWRQRXUBXMGQHW [ LCDGADD
FROGWRODQGHXWR RSHDIRY/

$ QMRXIK Z HERQRW SHRADP DMIDORWR R HYRUXDIHI RTBZ L) WHEHSDIDIRY RUP RIMGL I LEXEY DMERMY Q. FXMRP HYDOGLGRUDIQ) WHUXVDIH
EHFDAHRXUSUIRGAZ LFRQIMXHVR EHFERHD DARADMG Z LW RXUSDUEHY DUGWHUBLDQGY Z HFDQERAEH\VKUH\MLY Z LOEHWHFDH |, QDGEEMNRY DENRXIK RXUFCBABCD/ARH
YOON Z DVIGRUDHGLOFRQGHAROZ W WH, 32 DOG\KHPXWRP HUICAQ) DSHRWR RUBXMQHNZ LU DQ@UIHD XFKOQPHEI RIBZ Q) \WH, 32 DUGWHGHSDUDARY Z HFDGGRA
EHVKUH\WDAZ HZ LERABRHG-SRUWRUKDYHP RIHGLI LEXEV DMERNY Q7 G-BRIWIRTBZ 1) WH, 32 RAWHEHEDDMROEHFDAHR G-BRURUFRFHO/WDAZ HZ LR BIHJ
EHSDWR * ( DOGEHH WY | URP IWELDQG DQG ! LDRDOWMMHYIW

: HFDQQRBUHEEVWRHH | HFAAKD/ARH, 32 DG WHG HSDUDARQZ LAKDYHRORXUSDNGHY FXNRP HY G-SRRYRUFP SBR HAY 7 KHUMY UHIDALY \RWKH, 32 DOG\KH
6HEDUDIRFRXS P DALIDT] HDAYDURAAP H/ LFOGQY

T QRZ WDW ( IVEHH LADCRZ GHIKLS LQRXUFRP P RQWRAN KDVGHUHDHG\R DGPD GRUDHIXUKHMR U \WHXQEHZ IMMIRSIRQVR SXUKDH
DEAMREDOKIBVR FRP P ROWEANIURP XVIQWH, 32 LIVH HRAMHGLOIX®

T ZKHD* ( UBFHVIWRZ GHIKLS LORXUFRP P RQWRAN\R DOYHEHERZ DG

t  ZKHRZHA-DHXQ) WH* ( P HOGG®IRIQRAMIBY OGP DN P DMINY SOWEXD® Z KHRZ HGHIYHIGRIFH/AR SDNGHY FXWRP HY/DQGG-ERIELY WDV
RXUQP HOQGWHQEP HR WHYON DQG\RP HR RAURKHEMADUH/Z QRO

© HZ LOKDYHWHUIKWR XVHWH* ( BIDQGQEP HDQG@IRIRURQ® DP IMGSHIRGR WP HDQGL ZHIDIORHABEDK DQHZ. 1QG-BHIG® UHFRIQ]HSEIDQGQ@P H ZH
FRX@EHDGYHIHD DIl ARG

,Q0 DK ZHRDYHSRUFRSRDMQP HR36<18&+521<),1$1&,$/ DOGIO-XH  WHYDNFADYHGIWFRSRDMQEP HR?6\ GRKURQ. %DQN”
DIRRXIK Z H \WHYOON DOG RURKHNEMADIR/P D FROMMXHRXHWH* ( BIDGGQEP HOGGEIRIQP DAY RAUSIRSANVDIGVHYEHYI RUDCP MG SHIRGR WP H 3XUB00A
R DWDQUMRDOADGHP DINCFHQHDIBHP HQA ( Z LA UDQMVWHUIKWR XVHFHIBIQ® * ( © 3* ( &CBMID 2* ( &CHMIOS HEIOVOQN” 3* (0 RQH ™ DQG* (&$)~ P OWVDG
HDAG* ( &$) GIRVDIGWH* ( P RIRIUP LQFRQGHRANROZ LW RXUSURGAW DG VHYLEHY XQMDKFK WP HDV* ( FHDHVVR EHCH LADID RZ QP RUA
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WD R RURMEDEAQ FRP P ROWRAN \MEVRAR FHMBOH A-BIRYY HI  Z HIHHIDD Z LEKDYHDUIKVWR XVHWRAHP DNV DG HIDAG GIRVDG\WHP RRIUP RQRXU
FUEBWOLBY | RUDSHIRGR \WUHHDQGDKOD\ HWOWAKHARP SBINROR WH,32 ' HYHBSP HOAR DQHZ BIDQGLYDQH SHMYH XQRHMEQOGEQ) WP SIRFHY :  KHORXU
WKARXHWH* ( BDQGQEP HOQGG®IRH S Z HP D' QRABHCEGIWR P DQEQRUHA FRP SIUTEBIQP HUHFRIQURQ RV XQE-HURXUQHZ. BLIGG |, | Z HOHXQEGIR
\KFFHAMXT@ P DD HWHWEQMROR RAUBXMGHMR RUGH. BLDQGLODWP HY P DQGHU RUWHBXBINRQLP RY DG UHIMRQKLS Z W RAUSTINGHY PXXEP HY G-BRURY DG
HP SR HAVFRX@G EHOBYHIHD O HAMG

7KHWLP VR RXUDUDQIHP HQVZ MW * ( P D BEHP RUHI DYRIDE®IWDQ Z HZ LOEH DERIWR RABIQ T URP DQXQDH LADMSWKILGSDUWY : HP D BEHXCQEE®I R UHSORHWHVHMEH
* ( && SIRMGXVIQDWP HY P DQCHJRURQ FRP SDLIDE®BIWP V

: HDQG* ( && KDYHHOAMMGLQR DWEQMRIDOHYLEHY DI UHHP HADQG RKHUD) UH-P HON 3XUUXCQAR \WHWEQMRDOHYLIFHY DI UHHP HOA ( && DOGLWDH LADAMYDIWHG
VR SURVIGHXVZ WY WBQUMRIOHYIFH/D\MAKH, 32 LGFOQQ) WDKY SO IR 06 RMHU LGDGADOHYEHY KXP DQUARXUAHY/DQGHP S HHEHH IWMVHYIFHY LQRP DR
X AP VDG QHE RN CFRHW CSSOFDNRQ DG VKSSRIWWIHIMMG VHYLFHY DG SURFXUHP HOWIQGVRXUALQ) \KSSRW

: HQ RIDAGWHHDUDQ HP HONZ W ( && LOWHFRQM WR DSDHOAKEMGDY HIDARQKLS $ GRRXIK* ( && LVARMERXDD REQIDME\R SIRVLGHXVZ W \VHYLIFH/
GUQ \WHWP R \KHWDQMR DO YLD UHHP HAZ HFDQRADKXUA\ RXKDAKHHVHYLEHY Z LOEHVKWELGHS DARHVCP HOYHID\MAKHH SWDIROR WDADI UHHP HOARAWDY
Z HZ LOEHEGN\R U-STFH\KHHVHLYLFH/LQDWP HY P DQGHURURQFRP SOUIEGIWMP Y : KHD* ( &8 FHDH/R SURYLGHVHLYLEHY SXUXCQAR \KRVHDUDQI HP HONV RUFRIWR
SURFXUQ) \KRHVHIYLEHVI URP \MILGSDMAVP D LGRUDH 2 WHUDIBHP HONZ W ( OOG* ( && DORJRYHOWHUHDIROKLS EHE HOXVOQG* ( D\WMMH, 32 DOGSURICGHIRY
WHDERFDARQR HP SE HHEHH W\ DG RMHUGCEL MY DG REQ DNRQ/ DAIEX\BEG RUMIDAG\R SHIRG/RUHYHONSURARWKH, 32 7KH DOR FRQIEEQ\MP \VDQG SIRYMRQY
WDAP D, EHP RUHI DYRIEGIWOQ\MP VOG SIRYIMRQVZ HP LIKWKDYHRBEIGHELQDUP VBRI QIRMDNRDY/Z W XCDH LADAGKLG SO 6HH2 $ WDQIHP HONS P RQ * (
* (&& DJB2 XUGRP SO 2 5 HIMRQKIS Z \K* ( DOG* ( &&

* (- KDVMJIQULUFDQWFRQARCRYHUXVDQGP D GRADZ D VH HAVHIWFRQARAQ D Z D\ \WDAEHOH LWRXUSXETE WRANKRTHY RUQRAKRTHY

$VDUAKOWR \WH,32 * ( FPXUHD® EHHIADD RZQVESSH IPDMY R RURMBRAQ) FRPPROWEAN DQGZIORZQ L WHXQEHZ UMMYRSWRQ\R SXUKDH
DEAURDOWDMVR FRP P ROWEANIURP XVIQWWH, 32 LVH HRAMHGLQIX® * ( KDVIQAFDAMG\WDM RIBZ LQ) FRP SBINROR WH, 32 IWOQMIB/AR G YHMWUP DQQ) LQMIND
XV + RZ HHU\R @Y D/* ( FRMREHHIADD RZQPRHWDD R RXURNMIEQ YRMY WRAN * ( JHHDID Z LOEHCEGIVR GHAMIP LGHWHRXFRP HR FRERIDAM
CRNRQVUTXLIQY WRANKRTHUCBSURYDD* ( Z L@KDYHWHYRMY SRZ HAR HBRWHERDGR GUARYDQG* ( Z L@KDYHWLIQLLEDQAQ OHIFHRYH DG LOVRP HFDAY \KHULI KR
CESIRYHAHMIQRRP SHODIRQSOGVR RXUH HRXAYHR [ LEHY

7KHO DR JUHP HQNILYHV* ( && FHYIQMLI QI LFOQAVIKWXQIMDKFK WP H UL 0Q DAKH* ( 6/ +& ' HIHIMADIRORFXY 6RP HR * ( &&IVUIKWXQEHMHO DR
$ JUHP HZ LR LODMXQIDKH* ( 6/ +& ' HIIMDARQRAFXY DOGWHH RUHIVWY/SRMEGIWDA ( Z L@H HAVHVRP HRUDTR \KAK UJKWDADWP HZ KHQWWERHVGRV
RZQDQ R RXUFRP P ROWREN 8 QEHAKHO DWMS JUHP HOVF ( && KDVAWHUIKVWR GHALI QDM LYHSHIRQVI RUGRP LDINRQI RUHBRIRQ\R RXUQH P HP BHUEROIGR GUHRRIAR
QY D/* ( BHHIADD ZQ/PRHWDD R RURMBOEQ FRP P RQWIRAN DGR GALIDMDBWHUIQ®P EHUDV* ( IVSHAHOBIHRZ GHIKLS G-RU DA/ XQMDMH* ( 6/ +&
" HIOMDARY , QOEAMRY VKEMPAR FHVEIQH AHBINRQY/DOGRZ GHIKLS WWUHKRDY XQMDKH* ( 6/ +& ' HIILMADIRY Z HZ LAEHBTXUHG\R RBEIQ* ( &&1VSURUZ UMD
DSSURYDCEH RIAXQEHWING)  RUSHIP WY RUDAARU] LQ) WHYOONRUIQ. R RAURKHUMEMADUH R XGEHINH YDURVAMI QU LFDQWFR SRIDMOANRYY 7 KHHLGFOGH \KEVMRAR
AHMIQDIUHGH FHBWRY/

1 FRORIEMY RPHIQ Z WRUIQRDD SHIRQRU \KEVRAR FHIBIQH AHBIRY/ SHIP WG 0) MEMADY \RP HIHZ MW RUQRID SHIRD
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$  CFTXUQ FROARCR DEOQN RAVDQIVDARADNRQRUP INGQJ D) RAHUDFTXMMRQR DAHVRUHNXW | RUDSUFH LGFOAQ) DAXP H3GHBMOQH FHWR
P LOIRQ RKHADQIFTXMURQ/R WAHYDEGY SRIWRIRVIQWHRE@Y FRAHR BMGHVMDARRW FHG  HARY SIRMGS WDARFH* ( VEHHLADD
RZ GHIKLS R RXUFRP P RQWRAN G-RUDHY/EHBZ WHIHHIOMHKRGZ LOEHIGRUDAG\WR  BLARQDQGWHWUAKRTS | RUDFTXOAMMRY/R UHFHYCEGY
SRUWRIRVIQWHR A FRAHR BMGHVZ [GEHIGFRBDHG\R  ATR)

I QWSRIQ R DAHVRIV-HXUMA/LQDVQIGIIQIRRQRUDVHIN/R UHDAGWIQLANRQY| RUDSUFH LGFOGQ) DAXP HSG-BWIQH FHWR P LARY RKHAD
AVERIMRQ/CP RQY XVOQGRXUD LIDAY IXOGRH/R DAVHAETANHG HRXUMY DARQGHEVWR P DIQEIQWHDI I U DMGYHCR ERWRZ 1) FOSCAW Z HKOG DARHWP HR
WH, 32 DIGAVGRIMRY/R BFHYCEGVIQWHRA@DY FRUHR BMGIVKDIR@RW FHG  BTR) SIRMGHE WORFH* ( VEHH LADORZ GHIKISR RU
FRP P RQWRFN G-FUDH/EHBZ WHIHHIOKMHKRGZ [OEHIGFUDHER  BLARQ DG \WHWUHKRTS | RUGVGRIMROR UHFHYCEBY SRNRIRVIQWH
RA@Y FRUHR BMGWVZ ICEHIFRUDHG\R  BARQ

¥ LAPAULQ) RUIXDUDRMAQ) G-BWKDAZ RXG UHDWRIED BHH SHAMG\R UBRXANOQDGRZ QIUDAHR RAUSKETFO IWXHGG-BWEHBZ \SHALLLHG DM VDAKHWWP HR \WH
,32

AVRYIQ AMXANY RUIZIQAQ) XS RAUKRP SI)

DIMIQ) [P HIEQ) WP LQDIMY RUWSHITR RUDGRONY D SURVIMRQIGFRUMMMZ M WHSURYMRQ/R RAUFHMWLFDMR [FRIERIDIRQRURXUE\ @Y V
DERSIY RULP SBP HAMY D) WRANKREEHUUI KW SDQRUMP LAAIN-RYHIGH HQHP HDAXUH

GFRDUQ RUSD LQJ D) GYIGHIGRURKHUGMMEXIRQIQUASHWR RXUFRP P RQWRAN

UEXUKDIQ) RXUFRP P RQWRFN \XEVRAR FHWIQH FHBMNRQY

HMIQ) [QRDQH. SUCASIONCHR EXMGHARUHQMIQ) LQR EXMGHVRANGHR \WHS QWG 6\BIM/ DQG 800D RU
HABEDWIQ) DQH HRAWHARP P WHR RXUERDIGR GLARY

* (WIQMMWP D GLIHJIURP \ RAULQMIMAVDQGWHLQMIMVR RAUNBFNKRTHY DG\WHH RIHDRANRQV* ( \BNAY/Z LW WASHRAR XY DVDFRQURTG) RUMI QU LFDQAKRANKREHU
RUXQEHAKHO DAMS JUH-P HOAVP D QRAEHI DYRIEGIVR\ RX RURKUMBANKRAEHY

H =+ +H+ +H+ +H+ +H

$VEY Dv* ( RZQVDP DVMUWR RXUFRP P RQWRFN ZHZ LAUHY RO AHIBLOR \WHH HP SWRQVILRP \WHFRLSR DMJIRYHL.COQFHUHTXILHP HOWR WH1 <6(  DYDLDE®HI RU
3 FROARGBGFRP SDQHY

© HOHD® ARMRDBGARP SO * Z MMOWHP HIQQ) R \WHFRUSRIDMJ RYHODIFHOAY WIEG/R WH1 < 6( BHFDOH* ( FROMHARRZQPRIHWID R RU
RAMBEQ) FRP P ROWEAN $ 2 FRQIRTBGARP SO0 * P D HBANRAR FRP SO Z W FHIBQFR SRIDMJIRYHIDFHUANULP HOVR WH1 < 6(  &ROIMMAZ LW \KLY \KHO DX
$ JUHP HYBRMGWDMR BQ) D/Z HOMHD? FROMRIBGARP SOQ * Z HZ L@HBRMRAR FRP SO Z W WH XU HOMR KDYHDP DVRUMW R LQE-BHIGHOMAURRY RAR KDYH\KH
1 RP DY DOG&RSRDM* RYHIDFHONE0 DIHP HW HYHBSP HADQG&RP SHODNRQ&RP P IWH/R RAUERIGR QURRYFRQIMVQMHD R LQGE-SHIGHVALRRLY 61
R RUQCHAWRRY LFOAQ) RHP HP BHUR WHERDIGR GURRATL RP LD DQG&RSRIDM* RYHIDGH&RP P MWHOQERHP HP BHUR \WHERDUGR GUHRRLYA
0 DEIHP QY HYHBSP HQADQG&RP SHODIRQ&RP P IWikH CGRQRANXDI\ DvE LQG-SHIGHMALARY XQEHAWHOSSOFCEGI QXY WEQEDG/R WHL <6( $ VDUAKIM RX Z L@
RAEHH IWURP FHWIIQR WHSIRMANRQYDH R G-E\R WRANKRTHYR FRP SDQHARDATLHVXEMAAMR DOR WHFRSR DMJIRYHCDFHUANXLP HOVR WH < 6(

2 XUKIMRUFDOFRP E.GHGDQG SR RUP DILGDQADAQ RUP DIRY GR QRAH GRAKH UHK@VZ HZ RX@S KDYH DFKLHYHS DV D WBQEEHARP SDQ DQGP D QRAEHD UHIDE®
LQAFDRUR RXUIXWUHUHX@V

7 KHKMRUFDOFRP ELQHG DOG SR | RIP DI LQDGROOQ RUP DARQLGFOGHGLQWLY SURGHRMY GRHYCRAH GRAKHI LADCADOFRQAMRY UXOVR RSHDIRY/RUFDK | BZ VZ H
Z RX@KDYHDFKIHYHG D/ DMBQEDERHARP SO0 GAUQ) \WHSHIRGY SUHIAMG OGP D QRAEHDUAITEGILQAFDRUR RXUINXMHUAXIV 7 KHSUR | RUP DILCDADOQ RP DIRQ
G-BHIB/RQ YOURXYDAKP SNRQAKDAP D EHIGFRUHAN) RUH TP SO \WHIPMIY HIKAWGDYHIDIH
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IXQAQ) FRUWWRUDEAUMRDOG-EWCRXUHE LOFRQGHANRDZ W \KH 7 UDQORAIRQVP D EHKLIKHAKDOWDADAXP H 1 RUSXIBRA/R SUHEDUQ) \WHSUR I RUP DI LQDCADOQ RP DIRY RU
LQMBWDIHG RQDEAURDCDAHNVP D EHEZ HAKDQDXXP H3 7 KHSIRIRIP DI LDADOQ RUP DIRQDOR GRHVGRALYHH | HAAR RUP DNHDQ DEWVR HWRUYDURXY| CRRLY
(FOQAQ) DOMNASDAMGLGFRUDH/IQRXURSHDMY H SHOHDVDUAKXOR \KH, 32 DIGLGRUDHVIQSD P HONVXQEHUBAHO® H \WIE-GSIRIUP DIWHP HW

, QUEAWRY WHKIMRLIFDCARP BGHG DG SURIRIP DI LGDGADOQ RP DIRQGRQRAMH GRAKHIP STAAR [0 FROBURYRUBAMANROAKDAP D EHLP SRHGE \WH) HEHDD
5 HHYHYROGLOFRQGHANRQZ W \KH* ( 6/ +& ' HIFIMADMRQDQG\WHEHSDUDARY LFOAQ) UANXLIQY KLIKHUFDSMICRUMM X G GYHY RUBMMANY RAUBMGHN CRMYMEVRU
JURZ W $ FFRAQI® RXUKMRUFDOFRP E.QHEDGSIR | RIP DI LDEADOQ RUP DARQVKRXES QRABH UHIHG XSRQ DV UHSUAHBIYHRUGEFDAYHR Z KDARXUI LODGADCFRQBURORU
UAXOVR RSHDIRQYZ RXT KDYHEHHQKDGWH 7 UIQUIRNRQY RAFXUHG ROWH GDMYLQAFDAG 7 KLYLQ RUP DINRQ DOR KRXS QRABHUHIHG XSRQ DV UHSUAHQBIYHRULGE FDAYHR
RXUIXMUHI LQDGADOFRQAMRY IAXOVR RSHDIRQVRUFDK | BZ V' ) RUDGAMWRIOQ RIP DNRQUATMG) R RAUKIMRLIFDCFRP BCHSDQGSIR | RIP DI (QDERDOQ RP DIRQ HH
3 6HDRMG+ IMRUFDCDQG3WR) RIP D) LQDGADO QRWP DIRY

7 KHREQI DIRQVDARADIG Z W EHQJ D SXETF FRP SDQ Z LEIHTXLLHMI QU LFDQMHRXUAHYDQG P DQDIHP HOADRKQIRQ

$VDUAKOR \KH,32 Z HEHDP HKEMPAR WHU-SRUY BINXAUP HOVR \RHBHRXUMAY( [ FKOQIHS PR DVDP HIG-G \KHS ([ FKDQIHS PV DOGWKHEDUEDGH/
2[ Gl $AR WH2 60UEDQHY 2 [ B $ FW DOG6( & LXBVXQEHADAIRNT KH( [ FKDQIHS PABRTXULAAKDAZ HI LBIDORXO0 TXOW® DG FXUHQAS R WZ W UASHRAR RXU
EXMQHWDQG! LQOGADOFRGAWRY 7 KHEDUEDHY2 [ B $ PADGG6( & XEV\KHIXQEHUUATNLH [P RY RAHMQIV WDIZ HHXEEQAK DQGP DQEQH | HANHLQM(DOFROMRY 05
SURFHEXUYI RUILQDCADDBERMY : HKDYHHWIEDKHGDOR WHSURFHEAUAY DG SUIPNAHY/ WHNXUUHG D/DVEMADY R * (- BXW HZ LOKDYH DEAWRDOSURAHGKUA DG SR/
R HABEDK D/DWS0UDM WHIEDRHSYXETE FRP SO0 $ VDUAKOVZ HZ LAIGFXUMI QI LFDQABY DO CFFRXQIG) DOGRMH-UH SHOMARDIZ HAGGRABUMRAD LGRXU) XUKHIP R
WHQH-G\R HABEDK WHFR SRUDMLGQ UDMKFMUHQHHAOY | RUDWIQEIRHSXECF FRP S P D GYHWRP HR P DI HP HOAVDAWQIRQI URP RSHIDICY RXUBXMCHN DG
LP SBP HQMY RAUMAMDAD\ : HKDYHP DGH DG Z LOFRQMMHWR P DNH FKDQ) H/AR RXULQAM QDOFRQARY 0B SURFHGXUY | RUILCDGADOW- SR DOGDFFRXQIG) WK P VAR P HAW
RXUBBRMY REQIDIRY/ + RZ HYHU WHP FDXU/Z HVENHP D QRABHVK | LELHQAR\DIY  RXUREQI DINRQ/D/DSXECF FRP S, QDGAWRY Z HFDRABUHAFARUHP DAMWH
P RQ/R DEAWRIOFRWVZ HP D LRXULQRGHMR FRP SO Z W WHHUATXLUP HOW

7KHEDUEDGH/2 [ Bt $ PADQG6( & KBV UHTXILHDQRXOCP DD HP HWDWHWP HOVR WHH | HRRYHIHW R RAULQAMCDOFRQURCRYHUI LQDCADOSERWY  WEMCY Z LWK\KH
\HRQG DQQ<COUSRYMDAZ HILBIZ W\RHB( & D5 LOWH D0 BRWRMHGH WXFFHHEQ) \ HIU DUSRVE. RXULQE-SHIGHOADXGWRLY DEAHMQI \VKAK DAHP HON ) DOWH
\R CRKUHYHDQG P DQEQDQH | HAWHIQMDFRQARCHMUREP HWARX@SKDYHDP DALIDCOGYHYHH | HAARQRUBMCHN DG \WHWIAQ) SUFHVR \WHQRM/

* (- FRX@GHIDIHLQ EXMOHW DQG RKHUDRRAMNA/\KDWARP SHMZ LW XV

* (- KDV UHG WDMXENMRAR FHAMOQH A-BMRYY TR R\ HW/D\MMH* ( 6/ +& ' HFIDDARQ LW LRV DIHIQWHBEXMHVR SIRVIAQ) FUHAVIR FRQUXP HY
\KURAIK L SUYDMOBEHORHAWADLGY RUGDCAGY LQFRMQRANRQ Z W SURIULP VZ W UABIGLY/ P HIFKBOWV RUKHDSKFDUH SURVIGHY SUIP DUO | RAMHSXUKDHR JRROVDG
VHYFHVIURP \WHCSSTFCEG UHEI U P HIFKBQARUKHIEKFDUHSURVIGHURU L. JHHIDOSXISRHFHAWADBY LQHIFK FDH LQWHS QWNMG6\BAMY/ DG & D@ 6HH3 $ WIDQIHP HQWV
$PRY* ( * (&& DIG2XUERP I 2 SHDNRQKISZ W * ( DG* (&&2 0 DI JUHP HQA/ 1 RIFRP SHIVNROS$ JUHP HQW 2 XURFHWIFDMR LGFRIBRIDNRQSURVIGH/\KDV
RNHNMKDQWDNIRQ FRP SHMDJ UHP HQADQG DR REHUFRQUERXDOSURYIMRQVR \WWHFRQADY  * (- Z LAKDYHQR REQI DNRQR UH WDOQI URP

1 HYDILQ LQWH\IP HRUMP LOUBXMGHA DRI RUICH/R BXMCHVD/XY RJ
I CRQ BMGWZINDY R RAUSINGHY PXMRP HYRUYHIGRY
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* ( KD/MIQU LFDQWLDADOHYIFVEXMGHARY LFOGQ) RZ QQJ DEDCNWDATNA/G-ERIW LQDEIWROWRWHYON  SURMAQ) FRKP HJILGDGAQ) RANGHWWHS QWG
6VBMY/DJG& 000D LFOGQ SUYDMOEHFUHEAWDLS/ DIGSIRMAQ) FRP PHADILDRQ IGFOAQ) LOMHIRY | GRSDOQOGGRAM-UILCOCAQ) \R\P DODQGP HIXP ] HG
BXMGHARY ) RIFZ Q) WH,32 * ( Z LOFRQMXHR HY DI HIQWHHBMCHARY 7RWHH WOMKDA ( HYDIHVIQWH\IP HRUMP LOUBXMCHN CRMWWA/RUOHVR BXMCHWDY
XV ROHYIDIHVIQBMCHNVZ MK DQ R RXUSDNGHY FXWRP HYRUYHIERY RXUCELOW WR\KFFHM X@® RSHIDMOGGH SOOGRXUBMCHNP D BHKIP SHIHG

&RJTAWR LOMHMWP D DUMHEHEHQXVDQG* ( WDWARXGEHURROHSLOQ D P DQQHUXQ DYR DEGIR XYV

4 XHANRQ/WHDIY \RFRICEVR LQMMMP D DIMHEHE HOXVOQG* ( LQDQ®P BHUR DUHDVUHADNY \R RUSDWIGGRIRQ) IHDMRQKLSY 6l R RUGLHARY RHR
ZKRP LVRXUEKIH ( [ HRAWH2 [1LFAHU DQGP 0Q R RAMNHIRUH HOAYHR ILFHYDHOORRILFHYR * ( DGR (&& 7KHHAURRYDGRILFHYRZ Q* ( WHAN DOGRMRQAR
SXUKDH* ( WHFN DQGDOR \WHP SOMASDMLQ* ( SHMRQSDOY 2 Z GHIKLS IOMIMVR RAUGLHRRYRUR ILFHYIQ* ( \WRAN RIVAYIFHDYERK DAUWRRUR RXUSRP SIQ
DOGDAWARUR I IFHUDQGRUHP SR HHR * ( DQGRU* ( &8 FRXGJILYHUMAVR SRAMIDOFRI QAR QM KHQDAUHRRURUR | LEHULYI DFHG Z LW DGHAMRQ\WDNFRX @G KDYH
QLI HHAP STFDIRQY/| RAKH\E R FRP SDQHY 7 KHVH SRMAINICFRQ QRN FRXGS UM | RUH TP SB1 RYHUP DIHYAKAK D/ARHGMLIELQW R KO HYLQRXUBXMCHN DG RSHIDMRY/
IXQAQ) DQGFBMICP DY B XORY P DAY P DNLYDUMQ) Z W UASHRARWKHO DAMUS JUHP HMNDQGRAMHUDIUH-P HOVZ * ( HP SR HHUARQIRQRUBHAXAMGY) RURXU
AVIGHIGSRIA

7 KHFRUSRDMRSSRMQUY SRIA. VFWR W LQRXUFHWIFDMR LR SRUIDNRQ DEAHHY AHVIQ SRAQIIOFRQ CRVR LQMIWAEHE HORXUERP SI) RQWHRHKOQG DQG
* ( DOGIWRIIIFHYZ KR HAWRRYR RUSRP SO0 RQWHRKHUKDGG $ GRRXIK WHHSURYMRQ/ DUHGMI GHGR UARYHAHMIQFRQ CRVEHE HOXVDQG* ( 10 ZH
FOQRADAKUA\ RXOKDAID FRQ QRNZ LAEH\R UAROHS 7 KHSUGASBYI RUMRNGQ) WHHSRMMICFRIQRVR LOMIMDHGAAUEHGXQEH P HAUSIROR & CHMICB\RANE
3RYMRYV/R 2 XUSHWIFDMR , FRERIDIRQS HIMWY \R &RSRIDM2 SSRIMQN

1% ( QUAEXWWYRXUNREN VR IWMBRNKREHYLO H FKDQIHI RUWFRP P RQWWRAN LQ DWDQDRIRQ\WDAVLQMG-G\REHVY |UHHWR* ( ZHFRX@SKDYHD P DALIDO
LOG-P QULFDIRQ REQIDARQWR* ( XQAHUWH766% L Z HFDXVHWIHAMUEXWRQ RUAHELQ UHIWG SUHIP LCDY  LQMCDOADQDAMROMR I DORTXOM\ IRAY] | UHWHDA HOARU
LQWHFDHR FHIBLQMIQULFDQMBQM YR RXUREN | RTBZLQ) \KFK GMUEX\NR)

* ( KDVIQEFDMG\KDAD\MAH, 32 IWAXUHR® LOMBARFRP SOIMIWH IWURP LWLQMHAR HOAQXVE, P ING) DAVIBAROR DOR WU DQQ) \KOBYR RAUMEENR
DVARANKREHYIQH FKDQIHIRU* ( VFRP P RQWRFN LQDWBQURMRQWDIZ RXGEHGAIGHG\R XD\ IR |BHWDR HOWR* ( DOGIWVWRRNKREHYX@EHBHUIRY R
WH, QMIDC5 HHOMHERGH WHRGRAH  &RP SBURQE * ( R DO \KFK QUWIEXNROLYFRIGUWRHERQ [P RY RMHAMLQIV DSUYDMOWIXOQ 1URP \KH,56 UIDEQ)
FHVEQLWAHY UHDAY \R DOGDORIQRYIURP Wi FRQHIFRQWP Q) \WHE | UHHWDR FOXQEHUBHRAIRD R \WH&RGHR WHAMMBMRQDGWHY | HWHDR HOWR D
VHIFVR SUHIP LD WEQERMRQKDAZ RXGS EHUHTXULHG SUR VR LP SBP HOMY \WHAMMBMRY 7KH, 56 Q) DIGWHRSIQROR I FRXQHZ LOUHD RQFHISQI TRV

DAKP SIRQ/ UBUMHBIRY DG XQEHMNGQIVIURP * ( DOGXVUIDAEQ) \WHSDIMIQG | XWUHFRIGAR * ((IVOGRUBMGHAA/DQGRM-UP DY || 0Q R WHHI DAV

DRKXP SWRQY UrBUAHQBINRQY RUXQEHIBN.QIV LVIGFRUHFARUGRARMHZ WVH\DIM LHG * ( P D QRABHIEGIMRUHD RQWH, 56 XAQ) RUWHRSIQROR \Bf FRXQHDS FRAQIO
QRIE WWMEAQ) WH, 56 X0 DOGWHRIIQRQR Wi FRXQHDWH, 56 FRXG GHMP [CHWDAWKHAMMEXNRY RUDQ R \KHSUHIP LD \WDQURNRYY (VAR CEGILL IVEHMP [GHY
WDADQ R \KHAHI RV DAXP SIRQY UHBUHBMRQ/ RUXQEHYIN QI DUH QRAFRIHAWRUKDYHEHHQVIRDAWG RULL IWAMDI UHHYZ WK \RHFRGFOMRQVIQ\WHRSIGRQ\WDAIUH R
FRYHIGE \WH,56 QR RUIRURMHUBDRYY LFXAQ) DVDUAKOR FHYEQWLI QI LFDQAAKDQI H/IQWHWRN RZ GHIKIS R * (- RUXVOIWAHAMMEXIRY |, | \KHQMMEXIRD
RUDQ R WHSUHIP LD \ADQUURARYY LV GHAIP LGHG\R BH\E] CEGH * ( FRXGBLORXUMI QULFDQAS] QCELOWNY DOGXQGHMHE] \KDUQ) DG\HSOLDNRQDI UHP HMKHE 766
ZHHQMBGIQRZ W * ( DAKRHARP SBURQR WH,32 ZHP D EHUTXUHGWRIQEP QI\ * ( IRUDQ \XFK CCEOWALL WHAOCEQN IVADAVHGE D) CRNRQRULGRIROXQEHIENHD
Bl XVIRTZ [Q) \WHARP SBURQR WH, 32 RUDVDUAXOW D) GURWRUQAURAMBOIHYR RAUMBAN | RTBZ 1Q) \WHAMMEXRQ
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, QREHNR SUVHYHWHE | UHWIMVR \KHEWIEXIR DQG\WHSUHIP LY WIQRMRQAR* ( WH766$ LFOGHYDSIRYIMRQIHHID SRKIEMEY XVIURP \ENGQY
CRNRQ D WLAHARP SBURQR WH, 32 \WDAZ RXG FDAVHWHAMMEXARD RAKHSUHIP LCDY \WDQLRANRYY \REHFRP H\E] CEG! $ VDUAXOVDQGILYHRXULGEHP QU REQIDIRQWR
* ( XQEHMWH766$ |RAY CEONMVIGXUHGE * ( D/DUAKIR DEVIFK R WHHSIRMRY/E XVRUD/DUAXKOWR D) AURWRUIQAURAMBOI HYR RUMBN | RTRZ LQ) \KH
AMUBMRY Z HP D EHUNXUHGAR | RUR AHYIQLI QU LFDQABOIRNRQ/KDIZ RXG RKHZ [VHKDYH EHHQ DGYDQEI HRYVAR XVI RUDSHIRGR WP HIRTBZ LQ) \WHEMMEXIRQ \KFK
DVFHIBIQQAVSRIMRYR RXUDMHIVRUMMXOFH/R RXUMEAN ) RUDGVAXWRQR WH766$ \HH3$ WUDQIHP HQVS P RQJ * ( * ( && D52 XUSRP SR 2 5 HIDNRQKIS Z W™ (
DOG* (&&2 70} 6KOUQ) DQG6HSOLDNRYS JUHP HOW

5 DMVS HDWQJ R7 KLV2 [THIQ)

: HDLHDKRTQJ AP SDQ DQGZ LEILHD JIQU IFDQ® RQ GMGHIG/ GMWMEX\WRQYDQGRKHUISD P HIWI URP \KHYDQN\R I XQGSD P HIVRQWHGRM/

$ VDKROQ) FRP SIQ Z HZ LOUHD \LIQILFIN® ROAYIGHIE/ QUWEXNRY/COGRMHUSD P HVIURP WHYON\RIXQEDQ S P HONVROWHCRM/DGRXURKHU
REQIDIRY DvVZ HODARIXQGDQ QYIGHIBAR RAUMBANKRTHY DG BEXUKDAVR RAUMBAN $ FFREQI® RXUCELOIV\R P NHSD P HOVROWHCRAM/G-BHIB/XSROWH
HIQQIVR DGWHAMUBMROR 1XQ5/1URP RAUNKEMADUHY LGFXAQ) WHYON 5 HAMANRQ/RQRXUNMKEMG DU CELAN \R GMMEXMFDW R XVFRXTS P DAMIDD O HAWRXU
CEONV\RSD. SUCGASIIGLOMIMRORULQG-BMIHN LFOGQ) WHCRAY

7 KHCELOWV R WHYDN R P DNHAYIGHIB/ DG RM-UAMUEXRQY/ DG SD P HOMR XVIVAXEMAAMR BIXOMRQE \KH2 && DUGWH) HEHIDOE HHYHYRIE / [P MINRQVRQ
WHIP RXQNZ HUAHYHI URP \RHYOON FRXGS P STRARXUINXGW DG RXUCELOWN \R I XQGESD P HOVROWHQRM/Z KHOGM 6HH32 5 1\WV5 HIY \R5 HIXDIRG : HPD SD
AVICHI/RUFBXUKDHRXUFRP P RQWREN Z KIFK P D UHBFEHWHIP RXQAR | XQB/DYDOEGIWR VDR \WHCGRAY WHIDON LV AKEMP/AR UKMANRO/AKDAP VANV CELQ \R SD
AVIGHIBARXV Z KIFK FRXTS TP WRXUCELQUW \R P DNHSD, P HQNVRQWH@RM/

, QOEAWRY WHMP VR RXULQG-EMEHN GR RABIMUFARHIELAN R RAUNKEMADUHAR LIFXULQE-BAMEHNV RUHQAULQR RKHUDI P HOVWDAP D UARIPARUSURKELW
RXUNKEMADUHY| URP GMUMBXIY FDK\RXY © HFDQERADKKUH\ RX \KDAKHLGE-EWEHWR RAUNKEMGEDUH/RURMHUD UHP HOMR Z KLFK RANXEMADUH/DHDSOW Z LaD
SHIP IWRXUVKEMADUE/AR GMMEX MK | LFHQNDK VR XVAR I XQGSD P HOVRQWHRM/Z KHOGH

7 KHQRM/Z LOEHH | HARMHD VXERGCDMGWRDQ VHRXUHSGBEW HP D LCRXU

7 KHQRAW DIHXQHXUGXQXER BCDMEREQIDIRYVR 6\ GFKURQ. DQGZ LALION HIXOD LQUUKWR SD P HAZ WK DWW RKHUXQUHPXUHG DG XQKER ACDMG
LQE-BMZHN $ VDUAXOWKHLQE-BMIHWUBHHAGE. WHQRM/Z LOH | HAYHD EHER BAGWD) HXUHGIQE-BMIHWE\ GFKURQ P D LGPXU\RWHH \MAR \KHYDOH
R WHDWHMHRXUQ) VKA LGB-EWEHW $ VR 0 UK RQDSURIRP DEDAVINMUILYLQ) HI HAARWH7 UDQLRNRYY 6\ FKURQ. KDG R VHRXUHGLQG-EWEHN
RANIAQ) DG P LAIRQR LQG-EWEHNKDAINHG HIXOID Z LK WHCRAY

,QWHHHR D0 QUIBMRORUSD P HOAR RAUDIMHNVIODD | RUIFBRKH GWROMRD Z IGEQ) XS INXEDARQRUMRUING] DIR) RURKHUEDONXSW SURFHHEQ) D))
\HXUHG FUHAVRLY Z RXGEKDYHD\XSHURUFDIP \RWHH WOWR WHUFRTMED, | 0 R \WWHI RUDRC) RAFXU Z HFDCRADIKUH\ RX\KDAKHHZ LGEH\X | LELHQADXHM\R SD
P RXQNGHROWHRM/

7 KHQRM/Z LOQRNEHIXDDQM-GE DQ R RXUMKEMGDUHYDQGZ LOEHH | HARYHD VIXER G CDWS VR \WH G-EWDQG REHUCCHOW/ R RAUNKEMGDUR/

: HOHDKREQ) ARP S DG FROGANKEWERID DR RXURSHIMRQAKURKIK EMGADUHY + RZ HHJ WHCQRMYZ LOEHREQIDIRQVH FOMYHD R 6\ GAKURY DGZ L@
QRFHIXDIOM-GE D) R RXUEMADUH $ VDUAKOWKHGRM/Z [GEHWIKAM DD \XER ACDM\R DOG-EWIGRAM-UICHOMVR RUNEMADUH LGFOAQ)
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G-BRIVICE.MN/R WHYDN  DvZ HIDAKHIQE-EWEHA/ DG RMHIICELMNYR - RAUNHRXUMY DERQHIMYY Z KIFK P HIQMWDAFUHAVRYR RAUNEMADUH LGFXAQ) G-BRIRLY
R WHYON DOGRUMHRXUMY DARQHQMWYZ LAEHSOIG | URP WHUDWHAEH RIHKRGHYR \WHCRM/Z RAGKDYHDQ FOIP VVRWRHDXHN $ VR 0 DK RXU
\XEMGDUHY DQGVHRXUMY DARQ HQMY KOG RAMBECY P LARQR \RECICEOMY LGFOGQ) P LARQR LQE-EWEHWDGE-ERIWITHAMNY H FOQQ) LQHFK
FDH LOMFRP SI). (CEONY

, QWHHYHIAR \KHAMROMRD Z IGAQ) XS ANXEDIRQRIRIDG] DIRY RURKHUEDNXSHE SURFHHEQ) R DVKEMGDY RUVHRXUMY DARQHMMY FUEVRY/R KDV
\KEMGDY ROVHRXUMY DARQHMYV Z RX@SJHIHIDED KDYH\KH U KWW EHSOGLOQ! XQEH RIAD). GMUMEXNRQLYP DEHWR XVRAKHKRTHYR \WHRM/ ,| D) R WHIRHRQ) RFFXU
Z HFDQGRADAXUH\ RX\KDAKHHZ L@EHK | LEHQADAHMR SD. TP RQNGHROWHCRAY

7 KHHDUHQR FRYHZDQWLQ WHLQGHDMUHI RYHLCLQD \WHGQRAY UHIMY \R RXUDELOIN R LORXUL XWMUHLQG-EMEHWRUSD. GYGHIGY DOGWH HDUHIP WG LHAMANRQVRQRXU
DEONV\R HYDIHLQ RKHICARMWAY DQ R Z KLIFK FRX@ DEHYHD Dl HFAWRKUDELMNV\R SD. RXUREDI DRV XQGEUWHCRM/

7 KHLGE-QMHIRYHQQ) \WHCRM/GRQRABIREWVXY I R LGRXUIQY \KEWSQMCDEANR O.QE-BMEHVLQWHI XUMUH - HOUHDOR SHP WHG\R LGPXUDCAURTOHUHG
LQE-EAEHW\RDAZ RXGE EHH [ HARYHD VHIRANRWHCQRMY 7 KHLQGE-MHIRYHQQ) \WHCRM/DOR SHIP IWXQIP G OEAWRITERURZ LQIVE, RANKEMADUH/RMRXUMY DIRQ
HQMAAKDADSHH | HARYHD VHIR AR WHCQRM/DOG \KEMPAR FHYEOQH A-BIRDY SHIP LWRXUNKEMGDUHAR MKHHIXUNY LOMFMKDADYHSURINY RYHURKULQMBMAVIOWH
EMGDUHY |, | Z HIGRXUDEAWNROQE-BMIHNVRUICELONY RXUCELOIV\R S RXUREDI DIRQYRQ\KHCRM/FRXG EHDGYHYHD O HARG : HH SHAAKDIZ HZ LA URP WP H\R
WP HIGPXUDCAWRDOG-EWIQG RK-UACE MY

, QOEAWRY WHLQEHMHERY/RFRQEIQDD  UMAYHFRYHIQN P MY RXUDELON \R IMKHRUBEXUKDHVHRXUMI/ SO AYIGHIE/RUP DNHOQ SD P HOVROMQRU
RURKHULQE-EWEHN 2 XUCELQU R XVHRXUI XQBYI RUQP HIRVSXUERAYP D @P IKHI XQ3/DYDMEGIVR SD. RXUREQ DR XQEHNH@RM/

7 KHHDHQR I LQOGADDFRYHIIOVIQWHLQGEHIMUH < RX DUHRABIRMARG XQEHHLQE-DMUHLQWHHYHR DKLIK® GYHIDIHEWIQORNRY URIDQ] DIRY AKGIIHR
FROUROUAKRMUQY P HIHURUMP LOUMBQORAMRQWDAP D DGYHYHD OIHRAYRX H AF-BAWRWHH WA AUEHGXQEE' HAUSIROR \WH1 RMZ  &RQRICDIRD 0 HIHDWG
6DBIR $ WHN

© HP D QRAEHDEGIRIHIHDM\K | LAHQNFDWK \RVHMFHDOR RXULQG-BMECHW LOFOEQ) WHCRM/

2 XUCELONV \R P DNHVAKHBGG:SD P HWR  SUCASOODGLOMPAMRAR\DIN RXUREQI DARQVIQUASHWR RXULGGHEWMEIHNRUVR UH LODGRHRXULQG-BAREHW Z LOIG-SHIG
RQRXUI XMMRSHDY SHIRIP DFH 3UHYDHIG) HARGRP LF FRIGMRYY LGFOGQ) LQMIWDAY BIXDRY FROXIQN [CFOGQ) [P RY RKHMQIYV ROGMMEXRQAR XV URP
\WHYOON DG UNXLHG FCSMIOBYHY Z LW BAGHRARWHYOON DG ! LCDGRDD BXMCANDQGRKMHU CRRY P IQ R Z KIFK DHEH RIGRXUFRQURD Z L@OOR O HANRXUCELON \R

P HAMEHCHDY : HP D QRABHCEGIRIHHDAM\X | LFHQVDK | GZ VI RP RSHIRYY RURBMBQXMHERURZ LQIVIQDQLP RXQNK | LHHIAMR HIEGIXARSD RXU
LGEEMIAN RARIXQGRURKFUATGW CGHH3/ : HP D (HH3\R U LCDQFHDORUDSRMRQR RXULGGHEMEHNVRORUEH RUHP DU : HP D GRABHCEGIR UH LCOGFHD) R
RAULGE-BMIHWZ KHYGHHEHGRQFRP P HADID WDRIEGIWP VRUDAID

VW XGRBDUKRZ. LQFUDHGUHIX@RLY R KWIQG FKDQIHY/LQWHP HAMRGI RUGHMP LQIQ) / , %25 P D\ Dl HAAKHYDOHR WHI GO DMQRM/DQGRKHJILDGRDO
REQI DIRQVKHBRUIMKHGE. XV\KDWDIHANG\R/ , 92 5 RUKRZ \IKFK FKDQIHYFRX@ Dl HAARXUUMXAOVR RSH.DIRQVRUILQDQADCAROGURD

$ VDUAKOR FRIPHO/CERWWWHIFXUIR R \WHFDBXOMROR / %25 DQP BHUR YAMYK YOONHWIS WRADIRD 298/~ P HP BHUEDQNVHOMUGLOR \FIWBP HOVZ W

AHVEIQUIXDRYDGOY. HI RIFHP HMWIHIAH/Z W UASHAAR WHDIBIHGP DQSXOMNRQR / 925 DGWHHDHRYRQ) IQHMIDIRY/E. W XDRLYDGIRYHP HMD
DAKRUMAYLQ YDURXVMUMGRIRYY ) RIBZ L) DUV R /%2 5 FROGAMS DARHUTTXHIR
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WHS . JRYHIP HQAHFRP P HIEDIRQYI RUUH RUP LQ) \WHVHNG) DOGJRYHQQI R / 92 5 Z HHWMBDHGRQBHBAP EHJ WHe: KHD@ 5HHZ” 7KH: KHD®
5HYHZ P DEHDQ®P BHUR WHFRP P HEDIRYY| RUFKDQIHY/Z W BASHRAR/ 92 5 LGFOAQ) WHIQMRGAENROR WIMARY WIXDIROR /,%25 WHWIQMHIR UASRQMELQN |RU
/1,925 1URP \WHY®/ \R DOLQE-SHIGHQNIEP LQVADRU FKOQHARWWHP HARGR \WHFRP SDINRQR GLEQ) IDM/DIGQH. WHIXDMRY RYHILIKWIEHI RIAP HOWP HKOQ\WP V

| RUDM \HMEY DOGDUHSANRQLOWHQ®P EHUR FXUWHIAHY/DOGWRYIRUZ KUK/ 92 5 LV SXEDWKHS YDHEROWH: KHD@! 5 HYLHZ. DOGRQDVEHNXHEXEDF OOG

JRYHIP HQECFROXGBNRQSURAHY WHS . ) LOOGADOSHYLFHVS XKRUMY SXEQKHS | LQDOXGVI RAMHS . ) LQDGRO0R RGBS XKRIMIV U XOWRQDG\KSHYIMRQR / ,9%2 5
RQO DK WH?) &$ 5XBV , QSDUWAX@U \WH) &$ 5 XBVIGFOCHUANXUP HOMWDNV L DQLQE-BHIG-OY 92 5 0GP LQMDRUP RQRUDGG\KYH /92 5 \KEP DR/
RIGQM EUHIAH/R SUTRNFHWEELG/ D05 RUSRMND P DQSXOWHEHKDYLIRUDGG LU 1LUP VAKEP WY CDBVR/ , %2 5 HIMEQWK DGP DQEQDFOIUFRITRNVR LOMIMY
SRIF DQGOSSURSUDMY WP VOQGFRRY 7KH) &$ 5 XGWVRRNHIHAWRQS SUO ( HHAYHHDD LQ ,&( YHIFKP OIN$ GP LQWDIRY/ \@ Z DVESSROQMEDAKH
LQE-BHIEOV 92 5 DCP LQWMDRU

VW XGHMEQZ KDADGAWR DO XM FKOQIHVRUZ KDVKOQIHY UL D) LQWHP HRRGR GHMPIQQI / 9925 P D EHUNXUWGRUP DEHE WHS . JRYHIP HOARU
RKHIRYHCP HQECRUMH XA DARRIMAY $ FFREQIO WY QRAHIEIQZ KHXHURR Z KDV \WDADQ \KXFK FKDQIHY FRX@ KDYHDQOGHYHLP SCRARQWH YOOHR WHI GDMY)
(DMCRM D) RKHY %2 5 QNGQRAMVIMK-GE XV RUDQ GOQVOQGRMHUILQOGADOREQ DIRY/RUH \WMRQVR FUHAWRUZ KIFK Z HOHOQREQIRU , VWY DOR CRAAHMEIQ

Z KHAHURWR Z KD WOADD \IXFK FKOQ) HY/Z RX@ KDYHDQOGHYHLP STRARQWHYDOHR Q) / ,9@2 5 @NHGVHRXUMEY GROQY GHYDAYHYDQG RKHUI LQDGADCREQI DIRQYVRU

H WIRQ/R FUAVWHBE, RUGHWRXVRURQRXUAXOVR RSHIDIRQYRUILDADOFRQAUR)

2 XUFUHAWDIWMIVP D QRAH GRADEIMYR DQLOYHIR HONQWHCRAY/
7KHFUAWDMIVR DVHINVR GRAVP D QRA GRWKHSRMMDOP STRAR DIIUMNY UHIDMG\R WKAXUH DG RMHU CRRYRQDQ. WEEQ) P OWHAVRU RAMDAQ) YODOHR
KA RV + RZ HYHJ CRMDCRUDQIALSDMG FKOQ) HYLQ RUFUHAWDMIVZ LAY HHIDD O HAADD WDAQ) P DHNVRU ROMBAQ) YIDHR  HIFK VHIH/R GRM

$IHR RHAWDNYIVDH@RADUHRP P HEDIRQWEX  \HORUKRGOQ VHXUW DGP D BHWYIVHGRUZ WWGIY QDAIQ WP HEL \WHIWAKQ) RUIDQ] DIRQ ( 0K
DIHR WD \KRXGEHHYDOOMSLQA-BHG® R D) REHJDJHRA VDY

$QDAYHWDAQ) P DINAWRUWHCQRM/P D QRIAGHHES

( DA VHUHVR CRAVFROXMAM/DQHE. IWKHR VHRXUMEY | RUZ KIFK WHHLYGRH MY P DA HER GRAQMIGWR CSSO [RUGKMY R 0Q VAUIHVR \WHCQRM/RQDQ
HRUMIVH AOQIHRU RUTXAREMROR D) VIEVR \WHRM/IQDQ DARP DMGGOBUTXREBNROM VWP HFDQRBURYLGH\ RXZ W D0 DAXUIGFHUHDAQ) Z KHKMHUDWDAQ
P OHAVRUID VHIHV/R QRAVZ L@GHYHES WHOEQW R KREHYR D) VHIH/R QRAWVR\VHIDAHUGRA/RAWHSUPHDAZ KIFK KREHYP D EHCEGIVR VHIDKHUCRM/ 7KH
XQEHZ UMY KDYHDGYM-GXVARDARH PXUHQ® LQMIGWR P DNHDP DUNANQHIFK VHLHYVR \HGRAV + RZ HYHJ WHXQEHZ UMY DHQRAREQIDAMGWR GR\R DQGOQ P DNV

PINQ) Z MW WWSHFARDY HIVR (RMW/P D BHAVFRQMXHG DAY WP HZ DWKRAWRWAH |, | CROAYHWDAQ) P DINHAGYHBSV \ RXP D BEHXQEEGIVR UAHD, RAUCRMYDADQ
SURHRUDAKHUI DUP DINAAYDOH

&KDQIHVIQ RXURIHAWDMY VRUHGHEAP DUNHVARX@ DOHIHD Dl HFAAKHWIAQ) SUFHR \WHGRMY
7KHWDAQ) SUFHR HFK HIHVR QRMG-BHIG/ROP R I CRRY LGFOAQ)
T \WHQPBUR KRTHYR WHUHBYDQNHIN/R GRM/
T RUFHEWDMIYSXEDKHERURKHEZ VHIMKHGE FHEWDI) DIHFAH/
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WHIQMIR \HRXUMEY G-DBLYLQP IN.GQ) DP DUNANQWHUHDYDQACRMY

\WHSUYDIAQ) |QMINDM/EHQ) SOGE RKHIFRP SIQH/MP LOLR XV

JHHICP DNHVRQEWRY

RXUI LQDGADCARQEMRY | LQDGADOSHUIRP DEFHOQG | XMHSIRGHW

RSHDMY BAXOVKDAYDY [URP \WHH SHABMRQVR VHRXUMEY DO MVRULQYHARLY RUGAN R HIUAK DQGUHSRIWE! LQGMY DEDOMV
GRP HANF DG QMEDINRDOHRGRP [F | CRRLY XQUHIDMG\R RAUSHIRIP DgFH

CAMOCRUDQUASDAG YDUDIRQ/LQ TXOW® XWR RXURSHIDIRY/
FKDQIHVIQRUI DOUHVR P HHARKUSXEIFD GVFRHEH SHABRQYDVVR RXUN XMUHI LQDGADCSHIRP DIFH
CGRZ QUIGH/LQVHRXUMY DCDO MTHANP DM/RI RXUILQDGRDOSHIRP DGFH

RSHDMY DG \VHRXUMEYSUFHSHIRP DFHR AR SDQH/AKDAQYHIRLY FRQUGH AR EHFRP SDUIEGIR XV
DEAWRY/RUGHEDWMIVR N SHIRQGHD

CANRQVRUDQIRXFHP HQVE\ RXUFRP SHIVRLY

UBXABNRDOMKHY

UGIXDRY DG\ CAIRY/

DQRXGFAHP HQVRUCRMRQABNADE * (- DVRXUSUGR.STOWRANGRTHJ

\KHP DUNHBUIFHY/| RURXUHTXW VFRXUMYY DG

RKHUP DIWLY GVPXAWHG HIHZ KHIHLQ? 5 W) CRRLY

H + + + H+ H+ H+ H+ H+ H+ H+ H+ H H H+ H +H

7 KHFRQAMRQR WHI LCDGALOCP DUNHV DG SUHYDIAXY LQMBMADMYKDYHI OFXDAGLOWH SDWDGE DHANHD \R | ORMOMLOWH I XWMUH 6XFK | ORMDIRQYFRXGKDYHDD
DOYHYHH | HAARQWHWDAQ) SUFHR WHQRM/

, QDEAMRY AHAWDIY DIHHH/FRQNMXOD WlH? \WHUUDNY VI RAMHARP SIOH/WDAMH IRBZ LGFXAQ) XV 7 KHRHAWDNY DJHHH/DOR HYDOOMWHFRQXP HJ
I LDAHIQGAMY D/DZ KRMDGP D AKBQIHWHURHAWDNY | RUXVEDHERQWHURYHDOYIH. R RAUGEGMY $ QHIDRYHRBQIHLQRAUUDNY RAKDAR REHUSHHURRP SDQHY
FRX@ KDYHDQDGYHYHH | HFARQWHWDAQ) SUFHR \WHCRMY
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7KLYSIRSHRMYFRQELQ/FHIBIQI R DG GRN.GQ) \WEAP HOVZ LMOQWHP HIQQ) R WH3UWYDMGHRXUMEY/ MIDARQS HRP $ VR ) RZ G GRN.GQ) WP HOV
PD EHIG-QNHGE ZROAXKD/AH SHW 3 1QMBY/ 2 0QMSDM *SOQY *EHIHYHY 3\HHNY SVBJHA *HIP DMV 3Z 1@ RUZ RG/R P LOUP HIQQ) ( [ P SBVR
IRZ D6 GRNQ) WA HIVIGFOGH BXWIHQRATP WGAR \WBAP HOV U DLECQ) WHRAGRN | RURXU XMUHEXMQH OQG  LGDADCSHIR P OGFH \WFAK DAKRHFRQEIGHGLOQ
30 DEIHP HW' WAXWRQDQGS MOMYR ) LOGADORRGEAWR)DIGS HAGVR 2 SHIDNRQY+ 96MCHA7 HIBY/D0GERIBURY/ ) RZ DG GRNGQ) WBMP HOVDHEDHGRQ
P DQDIHP HAV XA SHABNRQY DG DWAKP SWRQY DG CUH\KEMPR LCKHIHAXGRH B QMY UMNY DG KO HVLQ LU WEGFHARDATUHGL | LEXOWR SUHARAS VD UAXOVERXDO
WAXOVARXG QLI HUP DMIDD |URP \KRHLQAFDAGLOWHHI RZ D GRN.GQI WEMP HON ) CRELAKDARXG FDXAVHCRMOIOUAKOVAR QL L HUP DAMUIDD LGFOCH I GEDCRONAD
HRQRP LIF EXMQHW FRP SHIMYH P DA XDRY  DQGRAMHUI CARLY DQG UMWY \KFK D/

$ PSR POARFRERP IF FREGAURYYDGGZ KHAHIQGMY WHB/Z HKDYHIGHQNIHE GHYHES DV DQMASDAMG

1 UAEQQ H MM SONVGHYDOGDMIRNY G SDMGHY FRFHMDIRQR RXUSTMRP UYHXHLQD\P DOQ® BHUR 5 HEICK DG SINGHY SURP RIRQDQG\KSSRYWR
RXUSIRGAWE. RXUSDNGHY DG LQDAOCEHIRP DFHR  RAUSDNGHY

T RUQGHSIRUDGAWRDO LA KLIKHJERWRZ L) FRWYDQE DGHYAHI LODGRLOCP DINHANRQEWROYLP SCANY RAUIXQAQ) DEANGW DIG00 WEAIRQIQRXU
RUEWDNYY

1 RUEONVWVHXUMY HRUGD RADUWHFHR DQHO® [P RMY DARQR RXUM-RXUMY DARQ! RO GWR \WHULI KR VHYLFH R KEVHYLEHRXUMHRXUMY H3
GO/ DOGEZ HUSD P HYADAY RQRXUNHRXUMY HE GO0/

RANHIDFHRQGYIGHIG/ AUEXNRYDQGRAHUSD. P HOVIURP \WWHYON
RXUCELONV R JURZ. RXUGHSRWLQWHI XMUH
FKOQIH/LQP DUNHAQMBNDM/DIG\WHLP SCRWR 0O P DJLQFRP SUAKRD

HIHRYHGHWR RXUUM P DQDIHP HWBURFHIAY DG SURFHBXUY UHIDFHRQP RGHYZ KIFK P D EHLCEFRXUDMRUP IMQMSUAMG RUCELOW \R P DD HRXUFBGEW
UMW WH\K I LAHR. R RXUDEBZ DGRHI RUGTQ G/ DOGWHIFPAUIR. R WHDWAKP SWRQVRUAANP DA XVHGLQ SUHSDUQ) RXUILQOGADOWIRP HOV

RXUCELOW VR R [ VHAGRUDAVIQRUFRWVLQ UABKBUMKDUHDUDI HP HQV

FRP SHIVNRQLOWHFRQUXP HUILADRHLQBAY

RUFRGFHDIRQIQWHS 6 FRQKP HUFHEWP DNV

RXUCELON \R\XFRHM X@ GHYHBS DQGFRP P HIADT HQHZ. RUHKORHG SURSAWDOGVHYIHY
RXUCELOU VR U-D0] HVKH YDOHR \RDALE LYHXR HON

BOARYLQIQMKDIHIHY

| IXGXBQATRRNY
A\ EHUDMERNYRURKHMHRXUNY BUHRKHY

I CIOUHR WILG STUM¥/AR SURYLGH YDURXVVHYLFH/ARDATUHLP SRS RXURSHIDNRYY
AVXSIRYIQWHRSHIDNRQ/R RAUFRP SXMUM WP VDG GBS FHQMY
LQMIDIRDOUNNY DG FRP STOGRHDQG BIXDARY  UMNYDQGFRIVDXRADAG Z W QM CDMRDORSHIDNRYY
FDBWIRSKLE HYHQV

DB HGLQ UQIHP HONR LOMIBRXDOSURSHYY WKWR  RKH.Y DG RAUCELOMW \R SURMRRXULQMIBRNDCEURSHWY

H +H+ +H

H + H+ + H+ H+ H+ H+ +H+ +H +H H +H
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OMDIRQDGHIXDRY CRIRY/
@P DIHWR RUBBXDINRY

RXUCELOW \R DMEPMABIQDQGP RYDMNA. R LFHYDQGHP SB HY

B BOVDMRQLQUDAYH/RUFKDEDLI HAR R SRUMRQY DG \WBM\ODWL (XBV DG I XDMRYY

L QULFDQADGG H \WLYHUH XDMNRY \XSHYIMRQ H [P LGDIRQDGHIRAP HYR RAUBMCHVE! JRYHIP HOBCDAKR MY WHLP SCFAR WH' RGG) UDGNS FW
DOGWHLP SCPAR \WHE:) 39V UHIXTMROR RAUBMQHN

FKDQIHAR RXUP HKRG/R R HIQ) RXUE DU UHAVEIRGFW

[P SCAWR FLBMICDGHTXOR. KBV

UMMRNRQ/\KDATP IVWKHYDQMVCE DIV \RSD. GYIGHIBY

U XTMRQYUHIMGY VR SUYCR LG RUP DARQVHRXUMY DG CDM SIRMANRQ DY'Z HODVDQIVP RGH OXQEHQ) DOGOOMMIR IV |LCDEAQ) @7 V
XHR \KLLG SOV YHIERYDQGRYRQ) LG SO EXMGHN UHDIRQKISY

HIHWR * ( && EHQ) \KEMPAR BIXOIROE \KH) HEHIDC HHYHYROGERK DYD\DAQIVDQGEURKRMQ) FRP SO0 DGDVD\ WP DIVDD LP SRMIQWVLICADD
LOXPANRQ

T ( QRARP SBUY WHGHSDDARQDYSOHGRUDNID* ( IVICCEON \RRBBQWH* ( 6/ +& ' HITIMADMRQDYG* ( FROMXQ) WRKDHWI QI LFDQNRQURCRYH)
XV

H +H+ +H+ +H

H + +H+ +H+ +H o+

1 FRPSBWRQR WH) H3HICh HHYHYROGR DUYLZ  Z WW\ADMCARY UAKOV R RXUSUHSIHEHW R RSHIDMRQDMEEDHRHEDLY LQG-SHIGO® R * ( DG
) HEHIO5 HHYHYROUG DESURYDOUIXUHG | RUXVAR FRQMAHWR EHDVDAQIVDQGGOKRAQ) FRP SO LGFOGQ) WHLP SRURQR ) WIQ! LFOQAIZAMRID
FOBABCRUQIXLGW UATXLUP HOW

¥ RUGHHG\R FWBEQK DQGMIQULFDQ® H SDGP D) DSHAWR - RURSHIDINRQY DG LG UDXKRMUH

GHD VIQUHAHYQ RU DOUHR UHFHYH) HEHIDCE HHYHYROWG D UHHP HONBHIXULHG | RUXV R EHWHDING DV DI LQDEADCKR@Q) FRP SO DWUWH* ( 6/ +&
" HHIMAWDARQ

GWR DARADIRQZ WK (VR EUDQG DG BHEXBINRY

P WG WKWRXHWH* ( BDQGEP HOGG®IROGHG\WR HAIEDK DG BIDQG

* (- KDVMI QU LFDQAVARQARCRYHUXY

WP VR RAUDUDQIHP HOVZ W * (P D EHP RUHI DYRIIEGIWDQZ HZ L@EHCEGIVR REVIQI URP XD LIDAG\KLLG SO
REQ DR DXRADMG Z [\ EHQ) DSXETF FRP S

RAULGRUHP HQCFRWR RSHIDIY DY/D\WIEIRGHSXETE FRP SO FRXTS EH\KEWEQMED P RIHWDQOQMASDAMG

* ( FRXGHY IHLQEXMGHAHVWDNRP SHMZ W XV DQGFRITAWR QMNP D DIMHEHE HQXVOG* ( DG

I DOUHAFDAMHGE. XVR * ( IVAIBANROR RXUFRP P RQWREN VR WMWRRNKRCHYLOH FKOQIHI RUWFRP P RQVRANVR TXOM |RAS] | UHHWHDR HAZ KK P D
UAXOVQWLI QU LFDQAMY ICHOMAAR* ( IRUZKIFKZ HP D BHUTIXUGRLQEP QI\ * (

+

H =+ + +H+ +H+ +H +H

6HH25 W) CARY |RUDIXUKHUGHAUSIROR \WHHDGGRAHU CRRLY ) RAKHUDRY/GARIEHGERYH Z HFDAIRO\ RX IOQXMHOLQ) ROIQ |RZ DG GRNG
WP HONV Z KLFK VKRX@S COR EHUIG O FROMGANRQ Z LW WHRMHUFDAMRCDL WA HOMKDADUHLGFOGHG HYHZ KHIHIQWLY SIRSHRMY LGFOQQ) 1Q35 WN) CRRY ) XUKHU
D |RZ G GRQ) WP HNSHINVRID DVR \WHEMRQZ KIFK IWA/P DEH DOGZ HXQEHWENHCR REQ DIRQVR XSEDMRUBYMVHDY |RZ DG GRNGQ) \WBAP HOMR UH BRW
HYHOWVRUFLUPXP WBIGFHY D \MAKHEMRQZ KK WHWBRP HOAYP DEHRR UH GRWWHRIPUHIHR XQOQIASDMGHYHON H AHBAD/RKHEZ MHP D EHUITXUGE @Y
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© HHWP DMWDAKHQHSURAHHBARXVI URP WH\DBIR WHCRM/LOWVR | HIQY Z LOEH P LARQ DNMIGHEANY XQEHZ UM GVARXQIVDQGFRP P MIRQVDG
HXP DAGR | HIQ) H SHOHY

SURMR\WHFRP SOURQR \WMVRIHIQ) Z HWFHYHEQHABIRHO/R BARQIQWH, 32 DUGZ L@WFHYH P LARQR DEAWRDOH/SURAHHBVLL WH
XQEHZ MY H HAVHWHURSIROWR SXUKDH DGAWRDOKDUAVIQWH, 32 1QIX® DUEZ HHOMBGIQR\KH HARQ1 H YON7HP / RID) CHOWDGWH — BAR)
1HZ * (&& 7THP / ROQ) CHAW 6HH3' HAUSWROR &HWIIQ, QG-BMIHAE 1 HZ UDN7HP / ROQ) MW DQG2 1HZ * ( && 7HP / RID) CHOW

: HXHGWHQBURAHHGYI RP \WH, 32 \RIHMHUZ W WHQHABUIRAH-YI URP ERURZ LQIVXQEHMH1 HZ 9N 7HP / RDD) RO DQGWHL HZ * ( && 7THIP / ROD
) CROW \RWED DOR RXUHDAGSOW G-EWRZ Ho\R* ( && DQGLWDH LADAVWD/Z DVRAMBIEQ) RQWHGEMR \WHFRMQ) R WH,32  \WWH3 2 XWBQAQ) 5 HDMG30W' HBW
R LGRU-DHRXUFDEMID\R LOMHUNQ @IXG DAHMR LGRS DHWWHM] HR RAUGIGW SRUWRIR DGR SD. | HAVDQGH SHOHY/UHIDAG\R\WH7 WDQRARYY 7 KHZ HIKWGDYHIIH
LQMPIANVDMROWH2 XAMBQEQ) 5 HDMG3OMY' HEWRWH\ HUHGG' HHP BHU DOGWH\WUHHP RQKVHIEHG0 DK ZDv OB SHDRe
UASHRALYHD

© HIQMIG\R XVHWHGQHSURAHHBY1 URP WLYRI | HIQ) R LN @IXG DIV | XUHULGRUDHWHM] HR RUGIXGEW SRINRIR WRSD. 1H/DQGH SHOHYHIDAG\R WY
RIHIQ) DG RAVKAK DEAWREIOMAD/Z HP D GAMP LGHLQWHI XU

TKH1HZ * ( && 7HP / ROQ) CAAOW Z DVHRMMGIQR R RIP DI} HWHOQAQ) IHDNRQKLS BRI HD* ( && DGWHARP SIQ [QMIKWR \WH, 32 DQGH SHAMG6HSDUDIRY
DOG\R U GRKHI CRAKDAKHERP SO0 IV(REBRYIHUDZ KRD RZ GGWEMADY R * ( && 7KH1 HZ * (&& 7HIP / ROQ) CAMN KDVDILYH\ HIUP DU \KXVSIRIAQ)
IQIGAQ) | RUDWIQMRDOSHIRG I RTBZ LQ) \WH, 32 DOGWHH SHRAMG6HEOIDMRY DQGEHIWLQMIMNDADKLI KHUUDMWDDWH2 XABQAQ) 5 HDMG30MY' HEWEHQ) WS0G ) RUD
GVAXWRQR \WH2 XWBEQ) 5 HIDAG3DWY' HEWMHHE0 DEIHP HOA' VAXAWMRQDQGS DOMYR ) LQDGADOE RIBMRQDNGS HXAVR 2 SHDIRQ? ) XQAQ) 3WRVIGHGE
*(&&"

7 KHI RGBRZ LI \EEGIVXP P D] H/AKHHANP DMG\RXUAHVR | XQB/DOGXVAVR 1 XQB/LQFRIHANRDZ MW WIVRITHIQY \WH, 32 WH1 HZ %ON7HP / ROD) CRAON DOG\KH
1HZ * (&& THP / ROD) CAOWV <RX KRXTB U-OG\WHI RIBZ LQJ \RIHNHUZ W WHLQ RUP DARQLFOGHGXQEHHKHDAQ) 3 6HBRAG-+ IMRLIFDCDOG3R) RUP D) LOGADD
,QRP DIRY LFOG-GHIHZ KHHIQWY SIRS-FMY

6RXFHVR ) XQBV  LQP LR/ 8\H/R ) XQGV  LQP IARY

1 RWRIHHGKHIHE 5HED 2 XWBQAQ) 5 HDIMG3DW' HEW

,32 SR/ , GFUHDHADB\ICDG @AW SRWNRIR

1H. YON7HP / ROQ) CHOW ) H/DQGH SHOHY .

1H * (&& THP / ROQ) CHAOW

7REDRXUH/R IXQB/ 7REDVAVR IXQB/ _
$PRXQW UHIOHFWYV PLOOLRQ RI 2XWVWDQGLIQd PRAR QWG BDXW YV WHEWG DQJ FHLOKWHG 3DUWKHHEW DFV

WKH DFWXDO 2XWVWDQGLQJ 5 HODWHG 3DUW\ '"HEW UHSDLG KDG D FRUUHVSRQGLQJ LQ WKH D
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6HNVRIY BHBZ LV RXUFDSMET DARQD/D DK

&$3,7$/ ,=%$7,21

L RODKAMRUFDCEDY L RQDQDYOEWVMG EDOR JLYHH | HAAMR\KH7 IDQANRY/ REHAKDQMYVR | HIQY

DQG UL RQDQDVIXUKHUDIWAMGEDLAR ILYHH | HRARWMYRITHIQ) < RX \KRXG U-DGWLYLQ RIP DMRQLOFRMQRIRQZ LK \KHLG RUP DIRQXQGHL 6HBRMS-+ IMRUFDCDG3UR
) RP D) LCDQADO QRP DIRY” LFOGEQ) WHCRM/ARWHXIXAWE SUR | RIP DI LGDCADAQ RP DIRY DvZ HIDVE0 DAIHP HOAV VAXAWMRQDIGS OMVR ) DRI RIAWRY
DQG5 HXOVR 2 SHDIRY DG RXUFRP ELGHS | QDGR DOWTMP HW DG WH UHDOMG QRAVLCFOGHG HOHZ KHHLQWLY SIRSHRMY

$VR 0 DK LQP LR/
&DK DQG&DK ( TXYDBON

YRURZ LQIV

YRURZ LQIVR FRORIEDAGVHRXUMY DARQHMNY/

2 XMBQAQ) 5 HDAG3OWY' HEW

1H YDNT7HP / RDQ) CRAOW

1H * (&& 7THP / Q) CHOW

1 RM/RIHIGKHIR
7RBCERURZ LQIV

( TXW

3DHN/ CHAQYHIR HOV

&RP P ROVIFFN

$ GAWRICEOG LQFTBAMD

$ FPXP XOMERKHIFRP SUKHUYHLGRRP H
7RBOWRANKREHYHDAW

7RIS DSMIQ) DARQ

$VVXPHV QR ERUURZLQJ RQ WKH

$V) XUKHJ
$ AXMDO $ VS QUM

2

ELOOLRQ RI XQGUDZQ FRPPLWWHG FDSDFLW\ XQGHU WZR RI RXU H[L

S5HSUHVHQWY WKH UHFQBWVLOLYADWLRHQ R QT XV 2\ IOFHWZ DY YHWRRRHIHG L @BRUMHRRPROQ SWREN. @ FGSLWD O

VKDUH
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7 KHI RIBZ LG \EEGIVAVI RW RXUIDMR R HLQQIVR L HGFKDU VI RARHSHIRGVIQEFDMS L RQDKIMRUFDCEDAYDQG L JIVIQY SURIRUP DH I HAMRWKH 7 UDQUORANRYY
DVLL HIFK KOG RAPXUHG DYDY

) RUSXBRAVR GHMP 1QQ) \WHKIWRUFDODMR R HOQQIV\RI L HSFKOUHY 2 HIQQIV FROMR HDQQIVEH RHSIRYMRQI RUGFRP H\E| B/ SOVI L] HSRKDUHY 2) 1] HG
FKOUH FROAR L LQMIW SHOHRQDMQE-EMIHY (FOGQ) [P RMYDIRQR G-EW] SHOH QVFRXQVDGSUP XP VIS L WHSRWROR UHQECH SHOHWDAY
WBUAHQEIYHR \RHLQMIAWIRRU

3WRIRPD + IMRUFDO 3WRIRPD + IMRUADO
7KUHO ROKV 7KUHO RQMV <HU
(QEG (QaG (QGG
0 DK 0 DK ' HRPEHJ <HW/( QGG HRPEH)

5DIRR HRQQV\RIL HSRKDIH/ [ [ [ [ [ [ [ [
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7 KHI RIBRZ 1Q) \EEGIVAN| RW \VHBRMS KIMRUFDOFRP ELGHE DG XQXAWGSUR | RUP DI LGDGADOQ RIP DR 7 KHVHBRMS KIMRLIFDOFRP B.GHG | LADGADAQ RP DARQDAIG
| ROMHWNUHHP RQMVHIEHG0 DK DG LVXODXQWGOGEKDYEHH)GHIYHG URP. RXUXCDXGWG KIMRLIFDCFRP ELGHG | LDGADOWIMAP HOVLGFOGHG HIHZ KHHLQWMY
SIRGHRMY 7 KHVHBRAG KIMRLIFDCFRP BLGHG | LQDCADOIQ RP DARQDN HHP BHU DG DOGIRUWH\ HOWHIGS' HA-P BHU DG KVEHD
GHUIYHG I URP RAUKIMRLIEDCFRP ELGHG | LQDGADOWIMAP HQN Z KLFK KDYHEHHDXQ@WGE . 30 * / / 3 DGOUHLGFOGHEHIHZ KHIHLQWLY SURGHRMY 7 KHVHBRAG KIMRLIFDD
FRP BQHGI LQDCADO.Q RIP DRQDA HAHP BHU DG DOGI RUWH\ HOWHIEG' H-P BHU DG LVXDXAWSDGKD/EHGHIVHGIRP RXU
KIRUFDOFRP ELGHS | LQDGALOOQ RUP DIRQ RAFOGHGLQWHSIRSHRAMY 7 KHVHBRME XQIXAWG SR | RIP DI LQDGAOOQ RUP DIRQDADQG | RAWHWWUHHP RQNVHIGHG0 DK

DOG ! RUWH\ FOUHQGG' HAHP BHU LV XX DG KDVEHHQ GHUYHG | URP RAUXQIXGWMG SUR | RUP DI LDGADOWEAP HQN < RX KRX@B UHIG\MLYLQ RP DMRQLOQ
FRMQRIRDZ LW \WHLQ RIP DNRQXQEHLA0 DIHP HOAV VAXWIRQDGS UOMVR ) L(QDGADCE RIBMRQDOGS HXWVR 2 SHDIRYY DG RXUKIMRUFDORRP BLGHG | LQDGRDD
DM HON DQGWH UHIAG CRMARHIAR. Z KLIFK DHLGFOGHGHIHZ KHIHLQWMY SIRSHRMY

6\ FKURQ LVDKRTQ) ARP S0 | RARH®I DCHOMAAKDAKMRLDD FRIGAERG* (V1 RIS P HIFDQUARIO LADGFHBXMGHW 6\ FKURQ Z DVIGFRISRIDAGLY' HIY DOH
RQ6HBWP EHJ EXVBURMRS SUO FRIGAMREMGHY ' XUQ) WHSHIRGIURP $ SUO \R6HBWP BHU DVSOWR DU XDRY BIAKRMUCY
\XEWEQUDW DOR WHDWHVOQGRSHDIRVR * (V1 RWS P HIFDQUARIO LAFHBXMQHN LFOXQAQ) WHYON Z HHWEQIHIWHG\R 6\ FKURQ. 7 KHUP DQQ) DAHVDGG
RSHIDARQ/R \WDABMGHAZ HIHWIM HIFG\R 6\ FKURQ. SURMVRWKHFRP SBIRQR \KH, 32

 HKDYH SUSIUHE RUKIMRUIFDOFRP ELGHS | LCDGRLCOWBMP HOVDVLL 6\ FKURQ. KDGFRQGAMG* (V1 RIS P HIFDQUAR LGDFH EXMCHAAKURKI KRANIUHBY QN
SHIRGY 2 XUKIRUFDOFRP ELGHG | LQBGALDO.Q RUP DINRQ DQG WIAP HOVLGFOGH\WHDAHV (CELMNYDQGRSHDAR/R * ( V1 RWS P HIFDQUARKA LGDGFHEXMQHN

7 KHXDQWGSIRIRUP DLQ RIP DARQVAVRIK EHBZ. UH GRVRXUKIMRUFDCARP ELGHG LDGADOLQ RIP DR DY DOXVME\RILYHH | HAARWKHI RTBZ LQ) 7 DQUORIRQYDVLL
HOFK KDG RAPXUMHG DYDY IQWHFDHR WBAP HOVR HOQQIVIQRP DIRQ DOGD/ DK IQWHFDHR WBAP HOVR | LDGADOSRNROLG RUP DIRY
T IMOEHR P LARQ\KDAVR RXUFRP P RQWBRNIQWH, 32 DADQLQWIOBXEQF R IHIQ) SUFHR SHMKDUH
WED P HQWR DR XWBEQ) 5 HDME3DW' HBWDYCGHLGHEXQEHA 8 \HR 3URHHDY
HOMUC LIQRR  DQGFRWDIRADAGZ M \KH1 HZ YON7HP / RDQ) CAMIV DQGWHL HZ * ( && 7HP / ROQ) CAOW
FRP SBURQR DG FRAIVDARADMGZ LW WVR | HIQ)
LQMHXT HQAQEIXG DAHMVR | XUKHILGRBDHWHM] HR RAUGINX GV SRUNRIR FRUMMMZ IW RAUGTXGW DQGI XQAQ) SRIAHY DG
IMMOEFHR DI RXQEHI QAR UAXURME\WRAN XQW DQG RN ROWRQAR FHVBIOHP SBR HAVXQEHMHE\ GRKURQ. / RY 7THP ,FHQIYH3@OQ

+H =+ +H+ +H

7 KHXCDXQWGSIRIRUP DI LQDADOGQ RIP DIRQLYI RUCNMIDAYH DGLQ RUP DIRDOSXUESRAY/RID DGV QRAQAMIGHER U-BUAVHIZ KDARXUI LODGADCFRBURQRUUAKV
R RSH.IDRQ/Z RXG KDYHEHHOKDG\WH7 UDOLRNRY RFRXUHG ROWH CDAVLQAFDMG 7 KHXDXAWMG SIR I RIP DLQ RIP DIRQDOR KRGS CRABHFRUGH MG B BUAHIBIAHR RXU
| X\MUHI LODQRDOFRQBMRQRUAXOVR . RSHIDIRY/

7KHXQXAWGSIRIRIP DIQRIP DIRQEHBZ. LVEDHEXSRQDYDMEGLQ RIP DNRQ DG DAKP SNRQVWDIZ HEHIHYHDHDRIES! \WDAH GRARHH SHRMGLP SCRVR
HYHQMKDATLHGUHA® DMIEXVIEGHVR \WH7 UDQWRNRQY \KDATUHI CRXDD \XSSRWEGIDNG LQFRAGHANRDZ W HILQQIVIQ RP DNRQ WDAHH SHAMGVR KDYHDFRQIMXQ)
[P SCRARQXV
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, QFROGHANRDZ WWWH, 32 Z HHOMMGLQRDQ®P EHUR DUDQIHP HONVZ W ( JRYHQQ) WHEHSDUDARQDQGD YOUHY R \MIQUMROP DIWLY ( [ FHBWDY GRAUEHGIQWH
RM/CERYH Z HKDYHQRAH GRMGOQ  DIWKF HOVI RAHHXP DMGHIHAWVR \WHHDUDQIHP HOV Z KIFK DUHGARUIBHGXQGHLR0 DOIHP HOAV' PAMRQDGES (DOMVR
) ICDADOR RBURQDJG5 HXOVR 2 SHDIRQ?  6HEODINRDIURP * ( DQGS5 HIWG) LQDGADCS WDQIHP HON'

, QEAWRQWR\WHSUR | RUP DOEMVR HIMR RAUKIMRLIFDCFRP ELGHG | LCDGADOWEAP HQNV YOURXYRKHUI CRRLYZ LKDYHDQH | HAARQRXUI LODGADOFRQAWRQ DG HAOVR
RSHIDARQY/ O WMHFRP SBINRQR \MVRIHIQ) LGFOQQ) WRHAVRMHEXQEHP5 W) CRRY D520 DIHP HOY' WAXAMRQDOGS (OOMYR ) LOGADOE RIBWNROG

5HXWR 2 SHDMRY/

) RULQIRUP DINRQZ AW UMSHAAR FHIBQ WP VAKDATUHCRAH GRAGLOWHSUR | RIP DI LCDGROOQ RUP DIRY WHCRM N \RWHXQXAWMESIR|RUP DI LQOGADAQ RIP DIRY

& RGOS & RP EICHE 6P HOWR ( DLIQIV, QRP DARD

LQP LR H FHEVEHMWDLH

[es']
, QMINNGRP H
| QMM SHOH

1 HNOMHWGRRP H
5 HEGUVKDUHDUDQI HP HQV
1 HAOMHNGRRP H DI WUUHBLGUKDUHDUDQIHP HON
3URMMRQI RIBDQBRIH/
1 H D\WUUHBIGUKDLHDUDQIHP HOWDQG
SIRYMRQI RUGDQ GWHY
2 WHIGFRP H
2 WHH SHOH
( DUAQIVEH RHSLRMRQI RULGFRP HW H/
SURMMRQI RUGFRP H\E H/
1 HAHDLQQIV
© HIKWG DHDI VKD RANBEQ)  LOWRA\DY
YDIF
" IOWG

( DQQVSHMDOH
YDIE
* 1OMG

3WR)RPD + IMRUFDO 3WR)RPD + IMRUFDO
7KUHHO ROKV 7KUHO ROKV
(@6 (et <HU( Q&G
0 DK 0 DK ' HHPEHY <HW/( QEHG' HHP EHJ
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& RGHMG & RP EIGHE 6\ HOWR ) LODOADCB RIWRD . QRLP DARD

3WR)RPD + IMRUFDO + IMRUFAO

0 DL 0 DL $W HHP EHJ

IQP AR/
$WHV

&DK DIGHMLYDBOW

, QYRR HOVHRXUMAY

| ROQUHFHYCE®V

$ @Z DIFHI RUGTQGRAHY
* RRZ 1O

, QUQILEGIDMV GHV

2 WHUDAHV

$ WHVR GVFRQMHGRSHIDIRYY 2 2 2 2 2
7RECDIHNV

/ \DELOAHVDQG ( TXW
7RBOG-ERIW

7RBCERURZ LQIV

$ FRXHGH SHOHY/DOGRM-UCCELOMNY
/ ICHOMY/R QVFRQMMHGRSHDIRY/ 2 2 2 2 2
7RECIDELOAHY
7RECHTXIW

7 RECIDELDARY DQG HTXW

Q ZH FRPSOHWHG WKH VDOH RI D GLVFRQ#FIIXXNGWELRQ QR ' RESRRRWEFREIHE HiH THRQRHHIDG! MWDV H B I Q WC
SUHVHQWHG DERYH LV RI FRQWLQXLQJ RSHUDWLRQYV

2Q -DQXDU\ 2516 9B BRBSX\GHVEL R J 6 WD Q G D U G TRESR.G L& REDARIOR. Q&Y ERIQDQ FRQVROLGDWLQJ RXU VHFXULW
JDLQV RQ WKH VDOH RI ORDQ UHFHLYDEOHV WR WKH VHFXULWL]DWLRQ HQWLWLHY DQG HDUQLQJV RQHUH
DGRSWHEED RARQV R O LRID WDLRXD U\ UHVXOWHG LQ DQ LQFUHDVH WR RXU WRWDO DVVHWV 7KIH L Q FELLKDID\
DVVHWYV SULPDULO\ LQFOXGHG DQ LQFUHDVH LQ ORDIQWI EF BQYDEPHYDRH LQ WIKGORA QR ENQFEDNR $ IRDICD |
VHFXULWLHV RIKH LEEOBDRE LQ WRWDO OLDELOLWLHYV SULPDULO\ LQFOXGHG DQ LQFUHDVH LQ ERUURZL!
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2 WHJ) LODOADODOG 6VWMAFDO Dl
3WR)RPD + IWRUFDO 3WR) RPD + IMRUFDO
$VDQGIRUWH
7KUHO RQMV $ VDG IRUWH $ VDG IRUWH
(@G 7TKUHO ROMV( QGG <HU( Q@G $WDQG I RUWH<HILY
0 DK 0 DUK ' HHPEFU (GG HHPEHJ

IQPLARY H A-BV&-UI

CAFRXQN\EDD
JLQDQFLDO 3RVKWURQH DWD $
/IRDQ UHFHLYDEOHV
7RWDO DVVHWV
"HSRVLWYV
%RUURZLQJV
7ZRWDO HTXLW\

6HOHFWHG 3HUIRUPDQFH OHWULFV
3XUFKDVH YROXPH
5HWDLO &DUG
3D\PHQW 6ROXWLRQV
&DUH&UHGLW
$YHUDJH DFWLYH DFFRXQWV LQ WKRXVDQGV
$YHUDJH SXUFKDVH YROXPH SHU DFWLYH DFFRXQW
$YHUDJH ORDQ UHFHLYDEOHY EDODQFH SHU DFWLYH DFFRXQW
IHW LQWHIUHVW PDU
IHW FK RO
IHW FKIRWM DV D RI DYHUDJH ORDQ UHFHLYDEOHV
$OORZDQFH FRYHUDJH UDWLR
S5HWXUQ RQ DVVHWV
5HWXUQ RQ HTXLW\
(TXLW\ WR DVVHWYV
2WKHU H[SHQVH DV D RI DYHUDJH ORDQ UHFHLYDEOHV
(ILFLHQF\ UDWLR
(IHFWLYH LQFRPH WD[ UDWH

6HOHFWHG 3HULRG (QG 'DWD
7TRWDO ORDQ UHFHLYDEOHV
$OORZDQFH IRU ORDQ ORVVHYV
GD\V SDVW GXH DV D RI ORDQ UHFHLYDEOHYV
GD\V SDVW GXH DV D RI ORDQ UHFHLYDEOHV
7TRWDO DFWLYH DFFRXQWYV LQ WKRXVDQGYV
)XOO WLPH HPSOR\HHYV

&DSLWDO 5DWLRV

7LHU FRPPRQ UDWLR

7LHU ULVN EDVHG FDSLWDO UDWLR
7RWDO ULVN EDVHG FDSLWDO UDWLR
7LHU OHYHUDJH UDWLR
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0P

AR/
30O0DWIRUP 5HYHQXH

$VDQGIRUWH
7KUHO RQMV( QG5 $VIDQG I RUWH
0 DUK <HW/( QGHG' HHP EHJ

7TRWDO

,QWHUHVW DQG IHHV RQ ORDQV
2WKHU LQFRPH

5HWDLOHU VKDUH DUUDQJHPHQWYV
30DWIRUP UHYHQXH

5HWDLO &DUG

. QWHUHVW DQG IHHV RQ ORDQV
2WKHU LQFRPH

5HWDLOHU VKDUH DUUDQJHPHQWYV
30DWIRUP UHYHQXH

3D\

PHQW 6ROXWLRQV

,QWHUHVW DQG IHHV RQ ORDQYV
2WKHU LQFRPH

5HWDLOHU VKDUH DUUDQJHPHQWYV
30DWIRUP UHYHQXH

&DUH&UHGLW
,QWHUHVW DQG IHHV RQ ORDQV
2WKHU LQFRPH

5HWDLOHU VKDUH DUUDQJHPHQWYV
30ODWIRUP UHYHQXH

7KH XQDXGLWHG SUR IRUPD ILQDQFLDO LQYRIWPDW LRQ G RsWH QPIHFMQHG. [3 © IUBIRWLADEFRRK BDAMDURSE V- DIVY HI MK H\ KI

IRU DPRXQWVY FDOFXODWHG XVLQJ DYHUDJH ILQDQFLDO SRVLWLRQ GDWD
3XUFKDVH YROXPH RU QHW FUHGLW VDOHYHWHOBKYHA® R KK HG U WHIDWGH DFPR RQMW HRU FKBGLW SURGXF\
$FWLYH DFFRXQWVY UHSUHVHQW FUHGLW FDUG RU LQVWDOOPHQW ORDQ DFFRXQWV RQ ZKLFK WKHUH KDV
FDUG RU LQVWDOOPHQW ORDQ DFFRXQWY WKDW DUH QRW FORVHG EORFNHG RU PRUH WKDQ GD\V GHC
1HW LQWBHUMHVYWSRIHYHQWY QHW LQWHUHVW LQFRPH GLYLGHG E\ DYHUDJH LQWHUHVW HDUQLQJ DVVHWYV
$OORZDQFH FRYHUDJH UDWLR UHSUHVHQWY DOORZDQFH IRU ORDQ ORVVHV GLYLGHG E\ WRWDO HQG RI ¢
5HWXUQ RQ DVVHWV UHSUHVHQWYV QHW HDUQLQJV DV D SHUFHQWDJH RI DYHUDJH WRWDO DVVHWYV
5HWXUQ RQ HTXLW\ UHSUHVHQWY QHW HDUQLQJV DV D SHUFHQWDJH RI DYHUDJH WRWDO HTXLW\
(TXLW\ WR DVVHWVY UHSUHVHQWY DYHUDJH HTXLW\ DV D SHUFHQWDJH RI DYHUDJH WRWDO DVVHWYV
(ILFLHQF\ UDWLR UHSUHVHQWY L RWKHU H[SHQVH GLYLGHG E\ LL QHW LQWHUHVW LQFRPH DIWHU UH
5HSUHVHQW %DVHO , FDSLWDO UDWLRYV FDO RO DWHRK IRU WK I & RTUBIDR/AD FERUDRGMR WRKHP ®RPBWIQA ZRX0G K
7LHU FRPPRQ UDWKIR &R PSSQ\E IRUPD FDSLWDO RBDIMORWHD U B HHRYD' D HEN M PHRMOPVYIS/ RI )LQDQFLDO &RQGL
2SHUDWLRQV2&DSLWDO *
30DWIRUP UHYHQXRHNVBKHRWYDBSS VHWY IRUWK HDFK FRPSRQHQW RI RXU SODWIRW PL VUFY\M\GRDORDION IRH
&RQGLWLRQ DQG 5HVXOWYV RI 2SHUDW LRQMEE HOWRQOMKW R R BSHEU DIVLARQ V 2) RUDIEEL V' T3@® WI BIOEFXVAVE @IIDDL
JLOQDQFLDO &RQGLWLRQ DQG 5HVXOWYV RI 2SKHDWWL RMG/ABHHEGW E HRU 2 S RIDIW BRRIPS)\R U WV K H
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8 IXAWG3LR) RP D) LCDQADG QRP DARQ
& ROGHOWHG & RP EIQHE 6VMP HOWR ( DUQIQIV. QJRP DARD

, QMINRQG-ERIW
, QMIMRQERURZ LQIVR FRORIEDAG VHRXUMY DARQHOMNY
, QMINRQWNLLEG STV G-EW
, QMIIKNRQ UHIDAME SOV G-EW
7RECOMHN SHOH
1 HNQOMHNGRRP H
5 HEGUMKDHDUDQIHP HW
1 FNOMHANGRRP H D WUHBLGUMKDUHDULDQIHP HOW
3RVMRQI RUBTQBRWHY/
1 FNOMHANCARRP H D WUHBLGUMKDUHDUDQIHP HIWDQG SURYIMRQ | RUGDQ QAR
2 \WHULGFRP H
2\WHH SHOH
( DUIQIV W EHRIHSLRYMRQ | RULGFRP HVE HY
3WRVIMRQI RULGFRP H\S H/
1 FANDLQQIV
: HIKWGDHDIHWKDAWRAWMNEQ) LQWRAD/
YDUF
" IOWG
( DQQIVSHMDH
YDUF
" LOWG

7 KUHP ROMVHIGHG0 DK

3(R) RPD
+ IMRUFDO $ QWP HOV 1RM/

2

[N N BN
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, QMMRQG-SRIW
, QMIANRQERWRZ LQIVR FRORTEDME VHRXUMY DARQHMMY
, QMIVNRQWNLLEG STV G-EW
, QMIKNRQ UHIDAME SOV G-EW
7RECOMHN SHOH
1 HNQOMHNGRRP H
5 HEGUMKDHDUDQIHP HW
1 FNOMHANGRRP H D \WUHBLGUMKDUHDULDQIHP HOW
3UIRMMRQI RUBDQEKH/
1 HNOMHXNGRRP H DI WUUHBLGUNKDUHDULDQIHP HWDQG SURYMRQ | RUGDQ G
2 \WHUGFRP H
2\WHH SHOH
( DUIQIV BW EHRIHSLRYMRQ | RULGFRP HVE HY
3URVIMRQI RULGFRP H\H H/
1 HFAHDLQQIV
: HIKWGDHDIHWKDAWRAMNEQ) LQWRAD/
UDUF
" LOWG
( DQQIVSHMDH
UDUF
" LOWG

<HUHGG' HAPEHJ

[EE TLETETE - 11

3(R) RPD
1RM/

3

N

‘ ‘ NN

| B
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& &RP 6\IWP R RP DAR)

$W DK
3WR)RPD 3R
IQPIARY H A-BVEHIMKDLHAD + I\MRUFDO $ QUK HOWV 1 RMW
$WHV
&DK DGHIXLYDBWD E F G K
, QER HONHRXUMH/ 2
| ROQUHH.YCE®BV
8 QHRXUMY HE GOV KHIB | RULQYHR HQV 2
5 HAURAKMG GOQVR - ARQRDEDMG VHRXUMY DINRQ HQWM/ 2
7REOCRDQ UHHYDE®V
/ RV $ @Z DAHI RUGDQGRWH/
/ RDQUHHYCEGV CHV
* RRZ LD 2
, QBRI LEGIDAHNV QGHV 2
2 \KHUDAHWV FJ
7RECDWHNV
/ ICELOAVDQG ( TXIW
' FHBRUW

:

N

YRURZ LQIV
YRURZ LQIVR FRORIEDAGVHRXUMY DARQHMNY 2

5 HIDAMGSDW GEW E @
7KILG SDW GEW 2 F
7RECERIRZ IQIV

$ FFRXHGH SHOHYDOGRM-UICELONY

7REOCICELOARY

( TXW

&RP P ROVIFFN SOUMKDUH YDOH SHAKDH KDL RANBEQY
$ GAWRICEOG LQFCBAMD

3DHW/ CHAQYHR HOV

$ FPP XOMERKHFRP SUKHUYHIGRRP H

7RECHTXIW
7 REOIDELDARYDQG HTXIW

|

(&

1 RMARXQOXAWS SLRIRLP DICDQADAQ RIP DARY

D &DVK DQG HTXLYDOHQWY UHIOHFWY DQ LQFUHDVH LQ DVVHWVH[GHHRPW WKDYL & X\W\ SR XWER @\ RS RLRWIR O LR
SULPDULO\ LQ WKH IRUP Rl GHSRVLWYV ZLWK WKH )HBHLIDMEK B H WU QHVH ROWIGN L & M BLW \REHE. ED VB LR Q\R RH WG
UDWHG DQG KLJKOH ORYMLBYVIXPH®VRU SXUSRVHV RI WKLY SUR IRUPD SUHVHQWDWLRQ WKDW DVVHWV FF
L QWHUHVW RQ LQYHVWPHQW V& WXWIHNV IS ¥ K. PUECEXS FHV LW IHRDWAY VRIODW WKH DGGLWLRQDO FDVK DQG HTX
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LQ WKLV OLTXLGLW\ SRUWIROLR ZRXOG KDYH JHQHUDWHG LQFUHPHQWDO LQWHUHVW LQFRPH RI
O0DUFK DVVXPLQJ DQ LQWHUHVW UDKEN RQFUHPERQWIVOSRQW WY HHAW LOQF@PM LV QRW UHIOHFWHGQQ
LQFUHDVH GHFUHDVH LQ WKH LQWHUHVW UDWH RI ZRXOG LQFUHDVH GHFUHDVH WKLV HVWLPDWH

E &DVK DQG HTXLYDOHQWYV LQFOXGHV PLOOLRQ RI FDVK LQ WUDQVLW DW ODUFK ZKLFK LV H[FOX

F 5HIOHFWV DQ DGMXVWPHQW WR UHFRUG ELOOLRQ RI QHZ ERUURZLQJV LQ FRQQHFWLRQ ZLWK WKH ,3
DYHUDJH LQWHUHVW UDWH RI SHU DQQXP DV IROORZV

,Q FRQQHFWLRQ ZLWK WKH ,32 ZH HQWHMURB /IRDWR) WKL L W\ EALOMK. R@E & HZ *(&&

,Q FRQQHFWLRQ ZLWK WKH ,32 ZH HQWHHHE LRR)WKHOLW\ ZL\&KOWKRQGLEZWMDQNHQGH UV

H SODQ WR LVVXH DSSUR[LPDWHONULQJ ELOOLRQ RI QRWHV LQ WKLV RI

:H FXUUHQWO\ KDYH DQ DJJUHJDWH RI DSSUR[LPDWHO\ ELOOLRQ RI XQGUDZQ FRPPLWWHG FDSDI
FRPPLWPHQW IHHV IRU ZKLFK DUH LQFOXGHG LQ WKH DGMXVWPHQW WR LQWHUHVW H[SHQVH

7KH XQDXGLWHG SUR IRUPD FRPELQHG ILQDQFLDO LQIRUPDWLRQ DOVR LQFOXGHV DQ D @GHMIV IWRFDHXQ WD LR |
RIHULZKH SURFHHGV Rl WKH QHZ ERUURZLQJV ZLOO EH XVHG WR UHSD\ DOO 2XWVWDQGLQJ 5HODWHG 3DL
SRUWIROLR WR SD\ IHHV DTU® GIYDHF QN IRQ W HDQBWREG WRFWKHGLWLRQDO XVHV DV ZH PD\ GHWHUPLQH LQ W

$Q LQFUHDVH GHFUHDVH LQ WKH ZHLJKWHG DYHUDJH LQWHUHVW UDWH RI SHU DQQXP ZRXOG LQFU
WKUHH PRQWKY HQGHG 0DUFK DQG PLOOLRQ IRU WKH \HDU HQGHG 'HFHPEHU

G 5HSUHVHQWY WKH UHSD\PHQW RI PLOOLRQ RI 2XW\KW DZAHE U R W B 16 ODYWHHI® BHD W '@ W HHEEWW W WJ D WBFRQ W KH
PRQWKY HQGHG O0DUFK DQG WKH \HDU HQGHG 'HFHPEHU 7KH IXMRXQW NAGDLG ADY DMXHX P F WH D OHEF
'"HEW RQ WKH FORVLQJ GDWH RI WKH ,32

H 5HSUHVHQWY DQ HVWLPDWHG DQQXDO LQFUHPHQWDO FRPSHQVDWUIRR W KH QWHY R U L FWHG OLWRRF N HODUWWH/C
VHYHUDO KXQGUHG HPSOR\HHV LQ FRQQHFWLRQ ZLWK WKH ,32 ZKMW K WDX WVILICPD® WH ® AR GreIi/ B @ &0 GIH

I 5HIOHFWVY DQ DGMXVWPHQW WR UHFRUG WKH WD[ LPSDFW RI RWKHU SUR IRUPD HDUQLQJY DGMXVWPHQW
J 5HIOHFWV WKH HOLPLQDWLRQ RI DVVHWYV DQG OLDELOLWLHY DVVRFLDWHG ZLWK SAB6RBU SHULRG WD[ UHV

K 5HSUHVHQWYV WKH QHW LQFUHDVH LQ FDVK DQG HTXLW\ RI EHOIOQ R QUURHP RV KH S UR BSHRGWKR ILRASKAELY
SXUFKDVH DGGLWLRQDO VKDUHV RI FRPPRQ VWRFN IURP XV LQ WKH ,32 LV QRW H[HUFLVHG DQG OHVV X

L 5HSUHVHQWYVY WKH UHFQBWVLOLYAHDWLRIQ R EQT XV 2K IQFHKWZ DY YHVMRAHIHG L @GXRUFRRBRO SWREN. @ FOSLWDO
VKDUH

M %DVLF DQG GLOXWHG HDUQLQJV SHU VKDUH DQG WKH ZHLJKWHG DYHUDJH VKDUHV RXWVWDQGLQJ IRU W
RlI (DUQLQJV DUH FDOFXODWHG DV IROORZV

7KUHO ROWV( QGG <HU( Q&G
0 DK ' HRPEH
LOP IR H A-SWKDUHDQG SHMDIHAOW YDME ' LOWG YDMF ' LOWG
3UR IRUPD QHW HDUQLQJV
&RPPRQ VWRFN
S5HVWULFWHG VWRFN XQLWYV
6WRFN RSWLRQV
3UR IRUPD VKDUHVY RXWVWDQGLQJ
3UR IRUPD HDUQLQJV SHU VKDUH
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SHORV P LAORQWIHVR FRP P RQWRAN DYDMEGXQEHUMARN ROWNRQY EDHG RQWWHWHDXU WRANP HMRG
N :H KDYH QRW UHIOHFWHG DQ\ DGMXVWPHQWY LQ RXU XQDXGLWHG SUR IRUPD FRPELQHG ILQDQFLDO LQIF

*(DQG LWV VXEVLGLDULHV LQFOXGLQJ *(&& KLVWRULFDOO\ KDYH SURYLGHG D YDULHW\ RI VHUYLFI
FRVWY UHODWHG WR *( FRUSRUDWH RYHUKHDG DOORFDWLRQ DQG DVVHVVPHQW 3ULRU WR WKH FRP
DQG D YDULHW\ RI WH DIQS/H PM ROKPBMWAY RUBO FRQWLQXH WR SURYLGH XV ZLWK VRPH RI WKH VHUYLFF
XSRQ IHHV DQG ZH H[SHFW WR LQFXU RWKHU FRVWYVY WR UHSODRHPXKKH NGW DL FFH % HFQ\G WRI YR X X BHWL Y
RSHUDWH DV D IXOO0\ LQ G HGHil) &HRUDGHIBIEXW FEREBID®IG/ Rl )LQDQFLDO &RQGLWLRQ DTG QB VXDWG/ &1
,QFUHDVHV LQ RWKHU H[SHQVH WR RSHUDWH DV D IXO0O\ LQGHSHQGHQWQRRPSRQ@WY DQG 26 HSDUDWLF

H H[SHFW LQFUHDVHG SD\PHQWV WR SDUWQHUV XQGHU RXU UHFHQWO\ H{WHQGHG UHWDLOHU VKDU
SURPRWLQJ WKH H[WHQGHG SV RUVUBPWVEERHOLYM) RIHPHQWHLDO &RQGLWLRQ DQG 5HVXOWYV RI 2SHUD
DQG RWKHU H[SHQVH XQGHU H[WHQGHG SURJUDP DJUHHPHQWYV ~

:H ZLOO WUDQVLWLRQ WR RXU EHQHILW SODQV XQGHU WKH HPSOR\HH PDWWHWFWDYHYHHP RQ W KZHH GIV
RZQ DW OHDVW RI RXU RXWVWDQGLQJ FRPPRQ VWRFN RXU DSSOLFDEOH 8 6 HPSOR\HHV ZLOO FH
DQG PDLQWDLQHG E\ XV )RU DW OHDVW WKH RQH \HDU SHULRG IROORZLQJ WKH GDWH WKDW *( FHD\
SURYLGH RXU HPSOR\HHV ZLWK EHQHILWYV WKDW DUH FRPSDUDEOH LQ WKH DJJUHXPRI WHR W KH YODQX
&RPSDQ\25HODWLRQVKLS ZLWK *( DQG&GIYUKREPHGWRIRH 0OWMWHIL GHVFULSWLRQ RI WKHVH PDWWHUV

&HUWDLQ RI RXU HPSOR\HHV KDYH KLVWRULFDOO\ EHHQ JUDQWHG *(RQURF NOQFFHQMRQYWH BQG Q@ ( D@ B WL
RZQ DW OHDVW Rl RXU RXWVWDQGLQJ FRPPRQ VWRFN DOO XQYHVWHG *(HVKRMRAN GRREEW IURHQ @ HVF VDHVE
H[SHQVH UHODWHG WR WKH DFFHOHUDWHG YHVWLQJ RI WKHVH DZDUGV DV WKH GDWH RI YHVWLQJ K
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0$1$* (0 (17%" ,6&866,21$1' $1$/<6,62)),1$1&,$/ &21' ,7,21$1' 5(68/762) 23(5%$7,216

7KHIRWRZ 1 GVRAWRQDQGODOMYR RXUILQDGADOFRQAMRQ DG UHAXIVR | RSHIDNRQY VKRG EHUHIGLQFRMGRIRQZ W RXUARP ELGHS | LGDGADONBM HQVDQG
UHDME CRAMVLGFOGHG HIHZ KHIHLQWMY SLRSHRXY 7 KHAVAXWIRQEHBZ. FROEIQVI RZ DU GRN.Q) WIAP HOMKDATUHEDHGE XSRQPXUHN SHABINRQY DQG CUH\KEMANR
XGRSO DQG FKOQ HYLQ AU WEGRHY $ FXDOAXOVP D GLIHUP DMIDDD |URP \KHHH SHABIRYY 6HH2 &DMRIY 1 RM5 HIDEQ) ) RZ DG/ RRNQ) 6\BM HON

, QMRGXPARD
YOMQHN2 YHIHEZ

: HOMHRGHR \RHSUP LHUFRQMXP HUILGDGADOHYLFHYFRP SOQHVIQWHS QUWGE\BAY : HSURMGHDUDQIHR FUHAVSIRGAMKMRIK SURIUP VZ HKDHHABEQKHEZ WK
DAYHIHJIURXS R (DIRIDODG U LRDOUARIGLY GRFDCP HIRKOQNV P DX CRMUHY EX Q) JURKSV LG DARFADARQY QG KHIBMFDUHVHYLFHSURVIGHY Z KLIFK Z HUH HAR DY/

RXUE SDNGHY” * XU ZHILQRG HARQR SXUKDHYROP H DQGDN HAHP BHU ZHKOG BORQR GIQUFHYCEGVDG P LARQOARH
CFARXQIV ) ROWH\KUHHP RQIMVHIEHE0 DK ZHILQRG BARQR SXUKDHYROP H DQGDA) DK ZHKIG BAROR GOQUFHYLEGVOG

P LARQIPYHIFFRXQN ) RAKH\ HIUHG-G' HR-P BHU ZHKIGGHVOQQIVR  BAR) WEHHY DUIMORODAHVR DOG | RAKHWUHP ROV
HXG-G0 DK Z HKOGQGHMOQQIVR P LARQ WSUWAHRMY DUIMORQDIHNVR 6HH26XP P DY + IMRUFDCDQG3WR) RIP D) L(DEROD QRP DIRG | RUHMD

RQDAHV UBIMDRQHMXY DQGHIXUW R DAHN DR/

© HRI HURUFUHEVBIRGAWSUP DD \WURKIK RXUZ KR RZ GHG\KEMADY \WHIDN 7 KURIK \WHYON Z HRIHUDWDQIHR QUHAWINEEIR\HIG G-BRIVBIRGEN
IQXFGE WH) ' ,& : HOMH SDOEQ) RAUGUHRWEING) RSHDIRQAR LGRSDHRXUG-SRIMEDHDY/DVRXUFHR MEEGIDGAYHMILHGEZ FRIWXQEQ) | RURUFBGEWRIY MY
: HKDG BAROIQG-ERIWDN DK

2 XUGDBVIMMRPV

;- HFRIGAWRXURSHIDNRQV\KURXI K DMQI I EXMCHNM\HI P HOADG R I HURXUSURGRWMURXI K \WWUHH\VDBY SR P V 5 HEICK. DG 3D, P H/ ROMRQY DG & DU BHAW
7KRHSDWRP VOHRJIDY HSB WHWSH/R SURGFRWZ HR | HIDQGWHSDMHY/Z HZ RINZ W DQGOHP HDXUHGRQSMNRP WHYHXHY GOQUHRHYCERY QHZ CHFRXQWVDG
RKHMNIBY P HMFV

SHEOR DG 5HEOGLYDGDAQ) SIRMGUR SUYDMOEHCFHAWDLG/ DUGOOR SIRYIGH XO0&DB/DJG\WP DADQGP HXP ] HSBXMQHWFHAVGBIRGEW : HRIHJ
RHRUP RHR \WHHSIRGENSUP DU WRIK — (DNREDCD0G U IRDOMEBIGLY Z W Z KIFK Z HKDYHSURIUP DI HQMKDAKDYHOQH SWDMRQADMIQ  RUEH RIGDQG
Z KIFK CFFRXQMG | RU R RXUS HEIC&OGSDARP BYHXHI ROWH\ HIUHGS' HAHP BHU DG R RXUS HEICR. DG GOQUHHYCEGY DA DK 7KH
DHIJHGQIWR RXUMHIMROKLS Z W DOR RXUS HEICR DUGSDNGHYLY  \ HDWDQGFRAMHD WH KD/H UARIOBADIRY/ 5 HEICR. DBV SDMNRP UHYHXHARQMMVR
LQMIMNDOG | HVRQRXUGDQUHFHYTEGY SOVRMHULGFRP H GWUHBIBUMKDUH DUDQIHP HOW 2 \KHLGFRP HSUP DU® FROMVR! LOMKDQIHI HVHIGHGRY' XDO&DG
WDQLANRYY Z KHOWHFDLGLY XVHG RAMGHR  RXUSDNGHIMOBY FKDQEHY DOG | HHVSOG\R XVE, FXWEP HY/Z KR SXUAKDHRXUGHEWDGFHIMRQ SURGEW GIWWE DOV SIRIUP
SO P HQN 6XEWERND DOR \WHRHAW] \WGHGLOWLY STMRP LVROWBEDGWP V 5 HECR DGIFFRQMSIRU.  B@RQ RJ R RAUREOSDNRP UYHXHI RARH
\HUHGG HHP B DG HBEARRU R RUREDOSDIRP UHYHHI RAWHWUHP ROMVHIGHS0 DK

3D PHY/SROMRYY 3D P HYBROWRY/LYDBDAQ) SIRMGHIR SURP RIRIDO LQDGAQ) | RUP DMRUFRQUKP HUSXUAKDAHY RTHIGQ) SUP DU® SUYDMOBHORHAWDG/ 006
LOKBED HWBOY/ $ VD DK 30 P HYBROMRY/R | HIGWHHSIRGEMMRAIK  SIRIUP VZ W (DARDODG UILROUMBIBLY P OO CRMUMY EX 1Q) JURKSVOG
LGB DXRADNRY DQGDVRICR SOMASDIY SOVGHY 6XEWBRNDD DOR \WHFHEW] \WIG-GIQWLYSDWRP VSRR RIRDOLDAQ) 3D P HYBROMROMSDNRP
UHYHQXHSUP DU FROMV
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R LQMMNIGG ! HVRQRUBTRQUHFHYCEGV L[FOAQ) 2 P HIKDQNAVARXQWV Z KLFK DI HSOG\R XVE, RAUSCMGHY QDB RMITFDHAR FRP SHODMXVI RUDTRUSOVR

| R RHLQMAXBYHMHDXIRADMG Z LW SURP RIRIDO LQDGAQ) 30 P HYBROMRY/CFFRQMGIR)  A@R) RU R RAUNRBOSDARP UHYHOHI ROWH\ HOUHOGG
CHPEU DG PUORYRU R RAUNRBOSDARP UHYHXHI RAWHWWUHHP RQMVHIGHG0 DK

& DR UHAWE. DR AWV DGDAQ) SIRIGHUR SURP RIRIDO LQDGALQ) VR FRQUKP HY/I RUHBRRYHKHDINFOUH SURFHEXUA/ ROVHYLFHY \KFK DVGHQED YHMUCDY  FRWP HIF
YIMRQDGDXGERR $VO DK ZHKOGDHERNR &OFEBHEVBIRYLGHY WHYDWP DNV R Z KIFK DUHLQR YIGMORP DIIURXSVR LQE-BHG-OW
KHOGKFDUHSURVLGHY WWURXIK Z KIFK Z HR | HUD& DU UHAWA DEHG SUYDM@EHCFUHAWDLG 6 XEWTQAD DOR WHFSHEAW] \WIE-GLOWLYSDNRP 1VSURP RIRIO LDEHQ)
SO BEW/SIIRP UHYHXHSUP DUO FRMMVR LQMFXDIG! HA/RQRXUGDQUAHYIEGY LGFOGQ) P HIKDQNAVARXQNV &DBRUHAWFFRQAMGIRU  BAR) RU R

\RAUCEDARP  UBRYHXHI ROMH\ HUHGHG' HHP BHU DG PLARQ RJ R RANRDOSDNRP  BHYHXHI RAWH\WKUHP ROKVHIGHG0 DK
2 XU&WH3IVB LRGXRV
7 KIRAIK RUSDNRP V Z HR I HMWUHH SUICHSBOWSH/R- FBHAVAURGARW  FUHAWALGY FRP P HIA DORUBHEVEURGKARW DG FRQXP HULQXNED HONBDY

7 KHI ROBRZ 1Y \EEGIVAVI RW HIFK FUHAVBURGANE. WSH D0GZ MMQFHEWDGY B SUYDMOEHDQG' X006/ DGLQAFDMAKHSHAHQIIHR RAURECHD0
UHRHYCEGM\WDADH XQE-UMBED G WP VRD RUSXWXCQAR DSURP RIRDO LGDGAQ) RHIHUD DK

& UHAVB LRGXRW 6WIQEDUG7HP V 3P 1HJ 7REO
SUWYDMOEHRHAWDG/

" XOOROBY

7RECFAHEWDLG/

&RP P HADCRUMAVBIRGEN 2

&RQKP HUQUIER HQANBDQ/ 2 L
7REO - -

&UHAVE DD/ : HRIHM R SUCHSDONSH/R FHAWDWY SUYDMOEHRHAWDG/DG' X008.0B/

¥ 3UYDMOEHFHAWDLG/ 3UWYDMOBHCRHIWDLGY DHSDVHJBIDQE-GRHEAWDWY H) / RZHVRUS PO RQ RUSIRIUP BIDQG-GRHAWDB/ HI
&DO&DOWPR 1 (- RUGDHRHAVWAKDADIHXVHG SUP DU |RMHSXUKDHR JRRG/BGVHYLIRVI URP . \WH SDNVHURUZ MOQWHSURIWP (HEZ RN , Q5 HICR DG RUHAW
XQEHRAUSWYDM CEHRHAWDLG/ WS HID LVH WIG-GROWEAG WP VRID DYGLO3D P H/ ROMRQY DG & DU IHAWRHAVWKQEHURXUSLYDM QEHORHAW
FG/WSIFDD VH \WIGHE SXYUXDQAR DSURP RIRDA LCDAHQ) RITHJ

' XDORDUB/ 2 XUSURSUHEY ' X008 DB/ DUHRHAWDLGAKDNXQRIRQ DY D SUYDM OEHFUHAWALG Z KHYXVHER SXURKDVHJ RRG/ DOGVHYLEHYI URP. RXUSDNGHY
DOGDVDJIHHIOEXSRHFHAWALG Z KHOXVHG HIHZ KHIH & UWHEW] \WIE-GXQE-URU  XDO8. DLB/WSLFDD LVH \WEHGXQEUMBIEDG\MP VRID &XUH® R
5HECROGRIHY XO&OB/ $ VO DK ZHRIHMG' XOROBAMRIK R RU  5HEROGSRIUP YV

&RP PHADC& UHAVB URGEW : HR T HUSWYDMOEHCAWGY DGR BIDQGHE AWGY I RUARP P HIADCRXMRP HY/ \WDADHMP LOIWR RAUFRRQUP HUR THIQIV : HDORRIHD

FRP P HADOED. QI XQIFFRXQWUHHYTEGISURGRAR DZ IGHIDQIHR EXMGHVFXWRP HY DG DUHURTIR) RAIQLP SURYHSFXWEP HUH SHIHIFHI RUKLY SURGAVZ W HIKDRHG
IXQAMREDY : HR I HUFRP P HIADOFUHAVBURGANSUP DL \MURXIK RXUS HEICR DG SMNRP \R\KHARP P HADORXWRP HYR RXUS HEECR: DG SDUGHY
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, QAT HYY ROQY , Q3D P HYSROMRYY Z HRIILCDMIQANITE HOWMBOAR FRQMXP HY DOGDAP MWEQP BHUR FRP P HIADCRARP HY LOWHS QAMG6\BMY SUP DUO 1Q
WHSRZ HHI P HQWV, QUUED HABRDQY DUHFERHG HIG FUHEVWIFFRXQNZ KHHWHPXWRP HUSD, VERZ QWHRXMEDAQ) EDDGFHIQLONIED HW , QUUTD HINBRDQ/ DUH DA
SHIRGF | LQOGAHFKOUH/XMQY) 1] HELQMMAXNDM/

MW7 LHIGV DG & RQAMRY
: HEHIHYHRXUBXMGHW DG UAXAVR  RSHIDINRQYZ LOEHLP STRMGLQWHI XMME, YDURXWWHIBY DG FRAWRY [FOGQ) \WHIRIBZ LY

T * IRZ\WLQGDQUHHYDEBYDQGLOMMMNGFRP H - HEHIHYHFRQMXQ [P SIRYHP HQNQWHS 6 HRGRP\ DGHP SBR P HONDM/Z LAOFRQUEX MR CQLGFRUDHIQ
FRQXP HUFUHEAWSHIEQ) , QDGAWRY Z HH SHAYMHXHR FUBWOLG/AR FRMH\R LGFRUDHYHYXVRKH RP VR SD P HONKFK D/FDK DGAKHAY © H
DQIASDMWDAKHHWHIB/ FRP BLQHGZ W RXUP DUNAIY QG SDMGHUHQI DI HP HWRDAD LY Z LFRQUEX\MVR JURZ \K LQRUGDQUHHYTEGY , QWHGHUWR
PHDP WP ZHH SHFWRURBOQMMNGRP IR FRUMHWRIURZ  GUYHOE \KHH SHAMGJURZ W LQDYH DI HEDQUHRHYCEGY 2 XUKIWRUIFDO) URZ \K UDAMVLO
EOQUHFHYTEBY DG LOMMMWAMIRP HKDYHEHH WG I URP Q7 SIMGHUCFIXAMUMRY LGFOQQ) \WHMI QU LFDQABRWRIR CFTXMURQ/GHAUBHGIQ®? ' HAUSIROR
. H &RP EGH6\BM HOVR ( DQQIV/ IGH, WP\, QMIMVGRP H - DQGWHH RUALL Z HER QRVRQMMHVR CFTXLHQY. SDNGHY U-SOFHWHS HEIOS. DG
SIRIUP VWDAHQRAEHQ) H WOGHGRURKHZ MHIURZ. RAUBXMGHN RXUIURZ \K UDMVLQ GROQ UHFH.YCEB DG LOMBMARP HLOWHI XUHUHZ LOEHEZ HAKDOLO
UFHYSHIRG/ , QDEAURY Z HARQRW] SHAWRP DNHDQ MIQU LFDQAADQIH/AR PP HUSUALQ) RUP HIACQABVARXQMBUAQ) LOWHQDUMP  DIGWHHRMHZ H
H SHRW LHI/JHHDMS | URP LQAMIDG | HAVROLQMAMDLCQ) DAHNZ LOIHP DQUHIMYHD \NED!

T &KDQIQ IXQAQ) P DOGLCRHDHGIXQAQ) FRWV 2 XUSUP DY 1 XQAQ) VRXUAHYKIRUFDED KDYHLQFOGHGFDK | RP RSHDIRYY G-BRIW GUHRWIGEURNHIG
GERIW VXU HG | LQDCAQIVDQG HIDAG SDW GEVBURIG-GE * ( && DOGLWOILADAY , QFRQQHAMR)Z MM \KH, 32 Z HOGEG\WLG SOV FU-AWEAONAY DG
WIQLMRIO XQEQ) 1URP * ( && DVIXQAQ \RXUAY DJ5Z HOHOEAQ) XQHXUGGEWLQIAQ) Z MWMYR THIQ : HIQMGR UM DEAMRIOXQHXUHGGEW
IQAQ DQGMIQULFOQ® LGRUDHRXUBYHOR GUHRAWE-SRIWAR UH LOGFH LQDGYDFHR \WHGEHEDMRY DORUD\VEWEQMOSRINROR \WHWDQMR DO XQAQ)
SIRMIGGE * (&& LFUDHIXGW GYHYDG\KSSRWURZ W LQRUBMQHW : HH SHAAKHI RTBZ 1Q) | RRWARLP STRVRXUI XQAQ) FRIV

T FROMXHEIURZ WIQRXUGUHAG-ERIWDYD\RXUFHR WIEBIDQGEZ. FRINXQEQ)
t  DVJQIFDQMFUSDHIQWHIP RQM GEWRWELEQ) R XQG DLGFUDHIQWHM] HR RUGNXGW SRUNRIR

T \WHAKDQILQ PL LORXUIXQAQ) \RXUAHY DVH MY UHDAME SO G-EAYUHSORHGE. KUKHUFRIWXQAQ) SIRVIGGE \WLLG SO FUHEWIFA QMY
XQHXUHG G-EWLQDGRCQ) DIGWIQMRIDOXQEQ) WP * ( && DG

¥  DWMQ LIOMAWDMHMUREP HV
$ VDUAXER \WHHIDRRLY Z HH SHYRXUIXQAQ) FRUWVIQWHDIJUHIDMI RGRZ 1Q) \WH, 32 WRIGRUDH 3UR| RUP DI RAKH7 UDQURIRY DD DK RU
GEWRXMIEQ) Z RXGKDHIGRIDHGE [BSH IPDMY  HARQ ) RAWH\ HUHGHG' HHP BHU RAUQMANH SHHZ RXGKDYHLGRHDHGE
P IRY DGRUFRWR 1 XQB/Z RXGKDYHIGRIHHG | URP W SHUDQP DG RAKHWKUHHP RQMVHGHG0 DK RUQMIN SHOHZ RX®

KOHIGRUWDHGE. P IARQ DOGRUARWMR 1XQG/Z RXGSKDYHIGRBHDHG | URP W SHUDQP 6HH6HBRMG+ IMRUFDCDOG3WR) RIP D) LDGHOD
QRPDIRZ 8 (MXQWE3R) RP D) LXAD] QRP DIRY

 ([\WEGGADIRQR SIRILDP DIHP HQW 6LGRH- DO ZHKDMHH \WEGWHGADIRQR R RU  GUHWERIUP DI HONZ W DG
HDRQA@MIQ  RUEH RQG 7KHHH WEHGSIRIUP DIBHP HOVUBUAHIAG LOWHDIJW DM R RAUNREDSIARP UAYHOHI RAWH\ FOUHOGG
CHHPEU 58] R RURBDBIQUFHYCEGVIVD DFK $ VDUAKOVZ HH SHAR
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FRMHWR EHHIWURP WHHSIRIUP VRQD®&Q WP EDUVDVIQAFDAMGE \WHIRTBZ 1Q) H SILDMRQVAKHEX®! Z KIFK LQAFDAMYI RUHIFK SHIRG\WHQ® BHUR
SIRIUP VWAKHGG\R H SLUHDQG\WHSDWNRP  UHYHKHDQG GUQUHAHYCEGM\KDAKHH SURI UZP \/CFFRXQIMG | RUDAKH GO DG | RAWHSHIRG/LQRFDMS

BFKHEXBG3RILIP ( [ SILDARQ
DD DUFK

QP LAURY/ EHRG
QIRMBRIWP V

SONRP UYHXH | ROWH\ HOUHGG' HRHP B
/ RDQUAHYCE®Y DO DK

([ FOGVILYHSIRIUP DIUHP HOMKDAZ LORAEHH \WOGHGEN RIGWHURXUWHOWROURMCH SUDIRQAMIQ  RU

$WUR RRU OQUHVSIRIUP DIUHP HOV LFOAQI WH  SIRIUP DIWHHP HQNZ HKDYHH \MIEHGMQRH- DO QRZ KDHDQH SUDMRQEDMIQ
RUBHRG 7KHH  SIRIUP DIGHP HONUBUAHOAGLOWHDIJWIDM R RAUREOSDNRP UYHXHI RAWH\ HOUHGG' HR-P BHU DG
R RAUREOBOQUHAHYEGYD DFK YIYHR RU  GUHVBRILP DIUHP HOVZ LORAEHH WOGHGEN RIGWHUFRQUERMOCH SILDIRQ MY
Q  RJIQRHMH 7KRHILYHSIRIUP DIWHP HONUHSUAHOAG LOWHDIJUWDM R RURICSDIRP BVHOHDG R RXUABIGLMKDA
DUDQIHP HQN LOHIFK FDVHIRUKH\ HOUHDGG' HHP BHU DG R RURDDBIQUAHYIEGYDN DK , QDEAURY EDHEROGVAXWROAR
@DMZ MW DRKMUR RAU  GUHWMBIRIUP V 3D 300Z HH SHAARH \WIGRUSIRIUP DIWHP HOWVRAZ R\ HIYEH RIGIWRXUHONRQMEANOCH SLDIRQGDMLQ
DOGER@RW SHAMARH \WIGER RIGWDAEDM 7 KHH WMRQL/H SHRAMS\R HIP LODMPHIBOQH FOMYLW SURYIMRQAKDA IMAQWHRPXUHVSURIP
DIUHP HVZ KLFK Z HH SHAVWZ LOUAXOVDBZ HUSTIANRLP UHYHOAH DG GOQUHRHYCEGVI URP RXUSD 30C8URIUP GAUQY WHH WOGHGWIP R \RHDIWHHP HWT7 KH

3D 30CBRIUP DIGHP HQMHEUAHOAMG R RAURDOSDARP UWHOHDG R RXUUHBIBUMKOUHDUDQIHP HOW LOHIFK FDWHI RAWH\ HOUHOGHG
CHHPEU DG R RAURBOBOQUAHYIEGVD DK 7 KH\BE®! DG SHFHQA HY CERYHUH GRARHH SHAMGH \MIGHS3D 300MP
H SUQy 1Q

1, QRUDH/IQUHEIGUKDUHDUDQIHP HMED, P HOWDQGRKMHUH SHOMHXQGUH WOGHGSURILDP DIUH-P HQW :  HEHIHYHWWDAD/DUAKOWR ERN \KHRYHIDID
JURZ\WW R RAUSIRIUP VIHH.I® DVZ HODYCP HIEP HQVZ HKDYHP DEH\RWWHWP VR FHMEQSUIRIUP. DIUHP HOMWDIAZ HH \WIEHG G DGR AMLQ
WHSD P HQNVZ HP DNHWR RXUSDUGHY XQEHWHHH WOEHG UABIBUVKTUH DUDCI HP HOW LOWH DI JUH DMDUHONHD R LG DHERK LOCEVROMM\MIP VDG DY
DSHAHQIIHR RUGHNDQQIV 7KHRHLIGRUDHYZ LOEHR IVHAQSOVE. G-RUDAVIQUARIBUMKDHDUDQIHP HYED P HQVP DGHRWRHSONGHY Z KRH
SIRIUP VOH@RAEHQ) H WG-G

, QDEAMRY XQGUWHWP VR FHIMQSIRIUP DJUHP HOVZ HKDYHUHRHQ® H \WG-G Z HKDYHDIUHG\R GHAFDMLCRAHDHG P DINANY H SHOHDQGRKH
LOQYHXR HOMR SURP RMWHHSURIWP V ;- HHXP DMWDAKH LCRBDVHYLQP DINANY H SHOWH DG RKHILQYHIR HOVZ LAWK DOLCRHDHLIQRKHIH SHOHR
OSSR LP DMD P LOROQWW P LARQSHAN HU EDHGE RQWH DQNASDME SHIRP DEFHR \WHHSWRIWP V

: HDORH SHAWR EHH IWURP WHHLGFUDHESD P HOVDQGRMHUH SHOH D/WH. Z LORU-DMDEAUMRDOLRHIYHY| RURXUSTEHY AR \XSSRVAKHUSURIUP V
DQG LQWHFDHR LRBDHEP DINANY H SHOHOGGERMHULQYMAR HOV GLHA® SURP RMWHHSIRIUIP V DOR Z KIFK Z HH SHAW L@KDYHDSRUMYHLP STFVRQ
SXUKDH YROP H O UAXOVMQKLI KHUGDQ UHFH.YCEGY DG LGRS DG LOMIAMIOG | HVRQEDDY : HOORH SHAWMR EHH WURP \WHH \MIG-GGADMROR RXU
P HEG-GSIRIUP DIWHP HOV

$  6\UEGIDWHANXDIN DQGHKDQR-P HOMVR DIRZ DORHI RUGDQ BRWP HNRAERBI\ 2 XUFWHAVEHIRP DFHFRQIMH-G\R P SRHWURIK  DOG\KHI LOWATXDIM
R 2 XUGHAAKDUIHRI| DAY
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GRUDHGI P IROH\ HIUHGG' HR-P BHU R IROWH\ HUHGG' HRHP BHU DGRURH) @ GHIODHEA DMGFUDHGI P
DW HHP B W DN HHPEU Z KIFK DHWH®Z BV HUHIG GYHYZ HKDYHH SHIHPHGMGRH 2 XUHAWDIHR| DM RAKH
WUHP RQNVHIEHG0 DK ZD/  DOBRURH @ GHIONHER WDMDA DFK zDv ,QWHQ-DMP ZHH SHAAWKHS 6

HP SRR P HQADMWR FRQMXHVR WEELDY H DG Z HER QRADQIALSDMP NG VI QU LFDQWADQIHAR RUXQEHZ MG WIDELGY $ FFREBQIO Z HH SHAVWRXUAKDUH
RI IDMAR UP DQUADYHD VEGILQWHQ-DNMP

XU DG Z HHKDGRHG RXUP HRRGRBU\ | RUGHALP LQQ) RXUDIBZ DQAHI RUBTQEWHY DG DYDUAKOZ HUHFRIQ] HELGRIHP HOBOSURIMRQ/R
PIIRQDG PIAORQQ DG UASHRARYHD : HFRQMXH\R UMY DOGHYDDDMRXUP HKRGRRI\ DOGP RGHY DQGZ HZ L@IP SBP HOWXUKH
HXOER-P HFOVRUFKDQHARWH  D/QHEG

T QRUDH/IQRNHUH SHOHWRRSHDMDVDI X LOG-BHGHIWRP SDQ. : HRXUWHQ® HXWP DMLGRSP HABORKM-UH SHOHR CBSWR LP DMD P IIRQWR
P IERQSHA HIUQR GHAR RSHDMDVDI XD LQG-BHIEHYVEXEIF FRP S0 © HH SHAAWDMHOU HIWRP SRHOWR \MVIGFUDHZ IGEHD P LARO\R
P LARQLGFUDHLO RXUDQOOCDGYHWIQ) DOGP DINHMY H SHOHWR HABEQK DQH. BDQGLGHMY DOG\KSSRYMHIURZ W R RUGLHWEIN G
RSHDIRYY 2 \WHUFRP SRHOWVR WLV LGFBDHIGFOGHWL QU LFDQAGRUDAVIQRXUFRUSRIDMI RYHIDGFH UM P DI HP HQMFCSMICSDOQQ) WKLY LQRP DIRD
WKQRRU\ FRP SIOGFH UWIXORY  LOMOIIIXAWIOGE RKHUFROURCRSHIDNRQY DOGLQ UDAKRMHWDAY QHHARDY R HIDEGIXVAR RSHIDMDYDI XD \WIEDRH
FRPS) : HH SHAAKYLGRMP HOBOGRUDHIQRXUDIDTOXQUDMR RMHUH SHOHWREHIX® LPXUWHGE \WHHEGR DMLULYLQY HIHAVWR DQMASDAG
\DIQIVIURP \KHUHSAURVIQFR SRIDMDIRDIRYVE, * ( DOGWIQMRITOHYIFHSD P HOMR* ( | RIBZ Q) \WHBHEOUDIRY

7 KHIGRUDHIQRMHH SHOHGHAUEHS CERYH R QRAGFOGHWH YDULEGIFRP SRHOAR RURKHUH SHOH Z KIFK Z HH SHAAR LGRUDHLQCEVROMWMP VIQ

QHZ W WHIURZ W R RAUBXMQHW XQAHIDAG\R \HE HEOUDIRY 7 KHHLGRU-DHYLQRKHUH SHOHDBR (R RAUUFOGHWHIGRUDHEP DINAMY H SHOH/DQGRM-U

HLQ(I—\XNI—QNXQ}LFNJI-[ WIEGSIRIUP DIUHP HOV DVGARUIBHGERHXQE? |, GRUDAVIQUABKBLMKDUHDWDGI HP HED, P HOVDGRMHUH SHOHXQEH
WIE-GSIRIUP DIUWHP HOV

1 PSOAR UIXODAY GYHESP HOV ) ROWH\ HIUHGG' HR-P BHU RAURKHH SQHIFOGGD P LARQIRDHIQRUH SHOH/UHDMGWR
QN DIRQDGUIXDMAY P DN SUP DUO COLGRSDHWR RUUAHYH/UHDMG\R \WHP DY \HNBGZ W WHE) 3%D0GWH' 2- IQDM DG 6HH

35 HIXOMRE  &RQMP HJ) LOOCADOBHYIFHS HIXOMRY

T QUDHGFBABCDQGAIXIGWGMHY : HH SHAMR P DQEQVK | LAHIWDSMICDOG ANXGW WARXUH AR \KSSRINRXUAID RSHIDIRYY RAUBMGHWIURZ W RXU
FUHRWIDANYVDVZ HODVUHIXORY DG FRP SIDFHUATNXUHP HONVIQDFRW | HALYHDQG SUXGHWP DIGHMURXIK H SHAMGDOGXQH SHAWGP DUHMOMLRP HOV
, QFROCHRAIROZ [\W RXUDSSIFDMROWR WH) HEHID05 HUHYHYROLG GHAUEHS CERYH DG \WHG HSOUDARY Z HH SHAVMR FRQMXHR LGFU-DH RXUFDSMICDQG AT AGW
GYHYE [P RY RMHMLQV MBQQ IVDQQIVDGQRED LQ) DAYLGHIGRUMIM Q) FESMIDAURXI K WRAN U-BXUFKDVHY/ XQIMORXUCSSIFDARQWR \KH) H3HID
5 HHYHYROUGLYCESURYHG 7 KHID WU RAUBRDGR . GUHRRYIQMBAR FRMGHUDSRIR. 1RUSD L) GYIGHIB/DGP D FRUGHMBIN BEXURDHY [QHIK FDH
FROMMAMZ LK P DQEIQC) FOSMIDIDIRYZ HOIQH FHWR UHIXDRY WIXUP HOV $ V0 DUK SURIRUP DI RAKH7 UIQORIRYY \WH&RP SDQ Z RXGSKDH
KDGDIX® SKDHSIQUDHD,, 7IH) FRP P RQUDIRR

, QOEAWRY \R P DIIHATXAW | RIBZ 1QJ \WH, 32 Z HZ LO\WLIQULEDQ® LGRHDHWHM] HR RUGNXGW SRWNRIR Z KIFK Z L@FRQUMWIR FDK DQGHMXYDBOV
SUP DU IQWHIRP R G-BRIWZ W WH) HEHIE HHYHYROG G-ENEQIDIRY/R \WHS 6 7UDKY AHMIQVHRXUMIVIMAKHGE 8 6 JRYHIP HONSRQRUG

HMSUMA/DQGRM-UKLIK® IDMEDGKUIK® QIXNGDAHN $ V0 DK SIRIRWP DI RAH7 IQRNRYY Z HZ RXG KDYHKDG DATXAW SRWRIRZ WK

HAORQR DAHV RJ R \RBIDMNV  Z KIFK Z RXGKDYHEHHQIXQE-GE LGRUHDHSE GHRWDY GAAUEHG CERYHDQG\WHSUIRHHO/R \WH, 32 © HH SHRAKDWV

| RIBZ LQJ \WHFRP SBINRQR \WH7 DQRNRYY RAUMMXGW SRWRIR Z LAFRQMXHR JURZ. SUP DUO D/DUAXOR CONSDAGLGRUDHVIQRXUGHSRW
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6HDRCDOWV

, QRXUS HEEOR UG OG3D P HYSROMRQYSIMRUP V Z HH SHUHIFHI OFXDIRY IQWEQLRNRQ YROP HYDG\WHGYHOR BUQUHAHYCEGYD/DUAKOR KLIKHMDRID
FROMP HASHIEQ) DESD. P HASDMHLOWDMSIFDID BAXIMODOLGFUDHR GOQUAHYDEGVIURP $ XIXWAKURKIK DSHINLQMM: HHP BHU Z W UHGRIRQVIQ GO0
UFHYCEGYRAPAUIQ) RYHKHI LUKDXONMIR WHIRTBZ LQJ \ HOUDVPXWRP HY'SD. WHUEDDFHYGRZ Q / ROQUHFHYTEBVGFUDAGE PURQRU R
P LARQDA) DK FRP SDUG\R P LAIRQDN HHP BHU UH BRI \WHHSDIWLOY

7 KHH-DRIDOP SCRARWEQLRIRQ YROP HY DQGWHETQ UHAHYDEGY EDIFH UKV OFXDARQYLORXUAKWR RSHIDIRYY GHIQNXHR P HAMFY DG \KHDIRZ DR
| RUGDQ GRWHYDVDSHAQIIHR \REDBDQUHFHYTEGY BHE HHQ TXOUM® SHIRG/ ) RUH TP SO LQDEAWRQVR \WHW-DRIOGFUDHLQ GOQUHFHYCEGY DA HIUHIGDVDUAXOR
KUKHUBYHYR FROMXP HASHIAQ) GAUQ) WHI RO TXOUMR Z HOBRH SHIHFAHEDVHDREDOGRUDHIQGHINHR. DAY DG GHIONXHWBDQ UHAH.YCEGY EDDGHHY
GAUQY \WHI R TXOWUR GHWRBZ HIPOMRP HISD P HOADM/ FROMMAZ VK RUKIKRUIFDO! R TXOMUH SHIHIFH 2 XUGHIQNHER UDAYDQG GHIQNXHWBDD
UHRHLYCEGY EDDRH/WHD GHRUDHG GAUQY WHKEVHTXHQWVLLIATXDUMUDY PARP HYEHI DQWR SD GRZ Q\KH.UGDQ EDDIGRHY QG WMHER XU 94-FDAVHPMRP HY
Z KRZ HHGHIONXHABAUQ) \WHI R TXOWAUR KDGDKLIKHUSURECELMV R UAM Q) VR PXUMWKTEY GAUQ) WHI LWATXDUAMUR WDQPXWRP HYZ KRZ HH
GHIONXHQADAKRHHIGR \WHI LUXATXOMAUR ZHH SHRAMS\WDADKLIKHUSURSRMRQR  GHIOTXHAFFRXQVRXMEREQ) DAKHHIGR WHI LUXADXCUAUR Z RXAB AKX
FKOLH R 1 VDVFRP SIHG\R WHHOGR \WHI RXUW TXOWUR &ROIMMZ 1\ KIMRUFDCH SHIHIFH MY URXEMG LQDKLIKHUDEBZ DORH | RUGDQ®H/DYDSHAHQWHR
REDBOQ UHFHYCEGY DAMHHIGR \KHI LUK XOWWUR DVFRP SIUG\R \WHSUHFHAQ) SHIRGHG $ FFRAEQIO  RXUDIRZ DIFHI RUBDQ GWHYDYDSHAQIIHR \REDBID
UWFHYCEGVR /0 DK GFUDHG\R DV HHP BHU DOGDIDQIFSDHG\R DD DK UHORMY WHHIHAVR \RRHVHDREIOMD/
3DAGHEDDFH/ GFIGGW P LARQD/D DFK IRP P LARQDW HHP BHU SUP DL GAHWR FRIBARYYIURP. FXWRP HYAKRDIZ HIHSUAYIRAD
GHIOTXHQAMBAXENY LQ\KHUCFFRXQIVUM Q) R FXUHAKENY 7 KHLGRUDHLQWH DIBZ OOFHI RUGTQEIH/DN) DK P SG\R' HHPBHU GHBMD
G-RUDHLQRXUSDMEHEDDFH/D/DSHAHQIHR GUQUHAHYIEGYDD DFK FRP SIHG\R' HHPBHU UH GRMG\WHH\CP HVEDRDOMDB/

6HBOLDARQIURP * ( DG5S HDWG) LCDQADCS ULDQIHP HON

* ( DOGIWNHEMADUHY [(FOAQ) * ( &8 KMRUFDD KDYHSRYIG-GDYOUHIV R VHYIFHY/DQGI XQAQ) WXV , QFRIGHRANRZ WWH, 32 Z HHQMIGLQR DWIQLARID
VHLYLEHY/ D) UHHP HOADGG YDURXVRKHUDI P HQVZ W ( \KDMRIHKHUZ W DQ®P BHUR H MY DI UH-P HONVUHIAGY VR RAUNHPXUMY HG | LCDGRLQIVAKDIZ LEHP DQLOH I HRAW
IRGRZ QY \KH, 32 Z LO RYHOQWWHUHDNRQKLS EBHE HD* ( DOGXVONMAKH, 32 : HOORHOAMGLORWHL HZ * ( && 7HP / ROD) ROV SXUXDQMRZ KIFK* ( && SIRNGG
XVZ W MIQUNRDO XQAQ) 7 KHSUGA.SDO L((DADOP SIFDMRYVR \WHHDWII HP HWDHAVRMHGEHBZ  DQGWH DU HP HOVDUHGARUEHGP RUHIXE XQGHU
3$ WDQIHP HONS PR * ( * (&& D52 XUGRP S ” DG HAUSWROR &HWNQ, QGBMIHRE 1H * ( && 7HP / RIQ) CHOW

7 KHKMRUFDOFRWOGGH SHQAYUHDAG\R WHVHLYLFHY DG XQAQ) SRMGGE * (| LGFOCH

T GUAVRIVDIRADMZ W \HYLFH/SIRIG-GAUA® \RXV

it IQAUPWRIWUHDAGW* ( FRSRIDMRYHKHDG DIRFDIRQDG DAHAP HONV DG

QMWW SHOHIRUHDMG SDW G-EW
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7 KHI RIBZ LG \EEGIVAVI RW RXUGLHAWRWY LQEUHFWRIV DOGLOMBMN SHOHY/UHDME\RVHYLIFH/DQGI XQAQ) SIRIGGE * (| |RAMHSHIRG/IQAFDM

7 KUHHP ROMVHIGHS0 DK <HOWHXHS' HHP EHJ
IQPIWRY - _ _
" LUHWRIV
, QAURVRIV
, QMW SHOH
7REH SHMMYI RUMHVFH/DQG I XQAQ) SLRMGHGEL * (

'LUHFW FRVWY DQG LQGLUHFW FRVWY DUH LQFOXGHG LQ WKH RWKHU H[SHQVH OLQH LWHPV LQ RXU &RPE
,QFOXGHG LQ WKH LQWHUHVW H[SHQVH OLQH LWHP LQ RXU &RPELQHG 6WDWHPHQWYV RI (DUQLQJV

* LUHAE RAV & HYEEQI XQRNRQY DG VHYLRHY \KFK DvHP SER HHEHH IWDQGLOAKUDGRH DUHFHED HEDW (|, QDEAWRY AHVHIQWMLE SOV FROMFWVI RRRG/DG
\HYLFHY \KFK DAMKQRBU\ QFHQAY DG WBFRP P XQFDIRQFRURN | URP Z KIFK Z HEHH IWDHHOMIGIQRE\ * ( * ( DIXFDM/WHFRAWWDARADMG Z W \KMHHIRRG/D0G
VHYLFHAR XV XMQ) HUIEDKHS DERFDIRQP HNRGRBILHY HI - SHMRQFRWVOUHDTRFDMEXMQ) DQCRXOUDD GHMP LGHS SHIFHQM HOSSTHG R WHRIORRP SHODIROR
HP SBR HAVZ KR SOMASDMLOVKAK SHMRQSDY %HBZ LVDGHRISWROR WHVHYLEH/UAXAD) LOWHP RVWLIQILFDQAGLHRAFRIV DUGKRZ \WRHVHYLFHVZ LAEHIP STRAMG
B WH6HSDDIRQ

(P SEHHEHHIWDGE EHHIMDGP LQVADIRY + IMRUFDE Z HKDYHUHP EXOHG* (| RUBHH IWSURMGHG\R RXUHP SR HAVXQE-UYDURXVS 6 * ( HP SBR HH
EHH IWBID LFOQQ) FRIVDARADMEZ WK RXUHP SR HAASOMASDIRQLO* ( /UAMSP HBDOY SHMRQ UANIHHKHDEX DG @ HLQXUIGFH DOG\DLQIVEHH W
SO/ DQGORRYHKHIN DG A HLQXUDGFHEHH IVWEDY : HIGRUWHGH SHRAY LGFOGQ) DR LQVADIYHFRWV DARADMGZ MOWHHSDVR P LARQOMG
P LORQI RAKH\KUHHP RQKMVHIEHG0 DK oG WSANHD DG~ PLARY PIORQDG P LAIRQIRH\ HOWHIEG
CHHPEU oG UASHRAIYHD * ( Z LOFRQM}HR SURYLGHWHHEHH IWAR RXUHP SBR HYDAWRXUFRWD/RQ) D/* ( RZQUDMBDWW R RdU
RAMBQEQ) FRP P ROWRN 6HH3$ WDQIHP HONVS P RQ) * ( * ( && DUG2 XUSRP S " DOG1RM (P SE HHYHHIVB GOAR RUFRP BGHG LQOGADD
VBMP HOV

I QRPDNROWKERR * ( SIRIGVXVZ W FHIBQIQ RP DIRQWAKGRBI\ LG UDIKAMH HI COBRHOMY CESTFDARQYOQG\KSSRWHYIFHY : HKDYH
(PUHGH SOHVIRMBHVHYFVR  PLAORQDEG P LARQIRAHWUHP ROMVHIGHG0 DK DG WGAWHD DG PLORY  PLARY
DG PLAOR)IRMH\ HOWHGEG HHP B DG UAS-RLHD

T 7THBFRPPXQFDIROFRIV * ( SURMGH/XVZ WK \MBFRP P XQEDIRQVHYLFRY 7 KRHWLLG SO FRWWDUH DERFDMGWR RAUBMCHVEDHZROWHQ® BHUR SKRCH
QHXHGE RUBMW : HKDHIGPUWHGH SFORVIRMBHVHYEVR  PLAORQOGEG P LARQIRMHWUHP ROMVHIGHS0 DK DG
GSAYHD 06 PIARY  PLAORQOMG P ILARQIRMH\ HOWHEGG HHP B DG UASRANHD

T 2 WHILGFOGQ GDHVIRUYHKLFGY HIXSP HOADGGIDAMMY * ( DQG* ( O LADMYSURMGHXVZ LW FHABQ YHKIFBI DG HTIXLSP HQABDHY , QDEAURY Z HKDH
AHMEQI CHONANKDHGZ W* ( DQG* (O LIDMVI RUZ KIFK Z HDUHDEBFDAG RANKDIUHR \WHFRIMWEDHGROVSDFHRFFXSLIHG R, RAUBXMCHRVOEGEHP SR HY : H

KOMHIGRXWHS  PIAIRQDQG P LEIRQI RUHWUHHP RQKMVHIG-G0 DFK sse UGHAHD DG PLAORY  PLARQDEG P LARIRMH
\HWHEG' HHP B oG UAGHRRYHD

, QOEAWRQWR \WH DTRDARYY | RAKHAUWRNRIVR \WHGAAUEHGVHYLFHY WHHDUHH SHOAYI RUFHIBQIWP V \IFK DvSD) URTI RURXUHP SB H FRIERIDMPUGWDLG
BLQYDOG! BLIKW] SHOHY Z KLIFK Z HIGRXUGLHR® EXWRUZ KIEK * (- DGYDGRHARHSD P HUWKURXIK DRHQRD H3SD! P HWK P RQRXUEHKDD DQGZ HUHP BEXUH
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* ( LQIXQ RUCP RXQNSOG 7 KHHH SHOAYDUHUA GRAMGLOWHUHBYDQMCHLM VR RXUILCDGADOWIMP HOV EXVWIHQRAFOGHGLQWHAUHFWARIWIGHINLHG CERYH

8 QEHNH7 IDQMRICB HYLEH/$ JUHP HOAVGLHAWRWIVELGBG\R XV O WMHARP SBINRQR \KH, 32 Z L@EHDAY ( IV FRWWQDFFR EDGFHZ LW KR DERFDARD
P HARGRBILHY © HH SHAAKHP DMLY R WHVHYLFH/SIRIGHGE, * (| Z LOEHWSORHGZ MO R\ HILYI URP \WHFRP SBURQR WH, 32

,QAUHARW * ( DOG* ( && DERFDMPRIVVE XVUHIMG\R FRERDMRYHKHIGWDARUHA® RUGAWA® EHH IWRXUBMCHN 7 KRHDXHAP HONUHDMR LQ RUP DIRQ
WHKQRR\  LOXIDGFHARYHIDIH G VHYLFH/SIRYLGHG H HRAWHLGRHQAYHSD P HQV DO/HMNMQ) DG EINEQ) DQGRKHUI XQRIRDOKSSR W7 KHHDTRFDARQY DUHGHMP LGHG
SUP DUO XMQ) RUSHAHIIIHR * ( &&1VUHBYDOW] SHOHY ) RIBZLQ) \WH,32 DQ DAHWP HOWP DEHE * ( Z L@EHP DEHXQEHMMH7 IDQAMRDOS HYLFHVS JUHP HQAR
UASHANR \SHALLHGVHYIFHY

© HH SHAAR LGRXULGRUP HQBCDGYHUNQY DOGP DNANY FRWV FXUHQ® HAP DAGWREHCSSUR IPDMD  PIAROQW P LARQSHA HIUVRHIEQK DQZ ELIG
G-V DG VKSSRVWHIURZ AW R RAUGLUHRWEDON.QY RSHIDIRQY

) RUDAVAXWRQR \WHDIJU-IDMLP STAAR \RHH SHRMS FKOQIHY/UHIDIY \R\MHHFRAV \FH32 - 960MGHN7 UHID/DQG&REUMRY? , RUDHVIQRKHUH SHOHVRRSHDM
DVDIX® LQE-BHE-OWFRP SIQ * CERYH

, QMR [ SHOH + IMRUFDTD Z HKDYHKDGIFFHWARIXQAQ) SIRIGGE * (&& : HXVHGUADMGSOW G-EVBIRMGGE * ( && WRP HIRXUIXQEQ) WX HOVDWW
VENGQ) LQR CFFRXQAG-SRIWKHTS DARHYOON 1XQEQI 1URP \HRXUMY H3 | LCDQRLQIVIQG DK JHHDAGI URP RAURSHDIRYY : HLGRXUWMGERIRZ 1Q) FRWVI RUUHIAMG SOV G-BVAR

PICRQDYG P LAIRQIRAHWUHP ROMVHIGHS0 DK 53] WSHAYHD DG PLARY PIRQDMG P ILARY IRAH\ HOWHGG
CHHPEU s3] UASHAYHD 2 XUDHIDHFRWR IXQO/IRUMDMGSOWGEWZ D/ DG |RMHWUHP RQMVHIGGO0 DK DG
WASHRAYHD DOG DG IRMH\ HOWHGG HHPEHU 0% UASHRAIYHD | QFRQIHAIRQZ W\KH, 32 DOR WHUHDMG SOV G-BW

RAMBOAQ) RQWHFBMQ) GDMR \KH, 32 Z D/WHENG DOG* ( && SIRVIG-BUIQIMRIDO XQAQ) SXMOQMRWWH — HARQL HZ * ( && 7HP / ROQ) CAAOW

6LQI®BI2 SHDAQI 6HIP HOV

. HFIRIBANRUBMHMKURXI K DMQIGIRSHDNY VP HWEHHL RM  9OMYR 3 UMQBMRQDG6XP P DY R 6LIQULFDQVS FFRXQMY 3RTAHZ  6HIP HYVE HERIMY \R
RXUFRP BLQHG | LCDQRLCOWEIMP HOV 3UR MIELOW DQGH SHOAY LFOQQ) IXQEQ) FRIW GTQEKHYDIGRSHDMY H SHOHY DHP DD HE I RAWHBEXMCHVD/DZ KRB : HRIHJ
RXUSIRGPW\KURXI K \KUHH\DBY SIARLP V 5 HEICR. LG 3D P HYBROMRQYDG& DU BHEW Z KIFK P DI HP HOWP HDKUY/EDHGROWHUSDAR P wmwupmuwmw
UHDAMG\DBYP HMFV L(FOGQ) SXUKDHYROP H GOQUHFHYTEGVDQG Q. DFFRXQN 6HH32 5 HKAOVR 2 SHIDIRQZ ) RAWH7 KUHO RQMV( QEHG0 DK 0%
3OIRP $TOMY D052 5HXWR 2 SHDIRQ? ) RAWH<HDW( GGG’ HPBU DG 2 3OWRP $ @OV

" HAUSMRQR . H &RP EIQHS6\BAMP HOVR ( DUQQIV/ ICH, WP V
YHRZ LVDVKP P DY GHAUSIRQR WHNA CHIWP VIGFOGHGLQRXUS RP ELGHS6\BAP HOVR ( DRQIV

 QMHIVGRP H

, QMIVFRP HIVARP SUVHGR! LOMMWDNG ! HVRQBDDY Z KIFK LFOGHP HIKDQMAVARXQVSIRVGHG R, SDMGHYLQ DB RADTFDA/AR FRP SHAODMXVI RUDTRUSOIVR
WHSURP RIRIDO LQDALQ) SIRYLGHEWR\KRHURXWEP HY DOGLQMBWIRQFDK DG HNXYDBRNV DG LOMWY HONHRXUMAY :  HIGFOCHIQLOMIMDQG HVRQ
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GO/ SOMBHIQMMNIDG ] HVGHP HE\R EHFRIBRIEG! ' LLHAWBDQRUL LCDNRO FRWWRQFUHEWADLG (R0 CUHGH HUHG DOGCP RMY HE RO DML KWICHEDLRYHUDRCH
\ HOUSHIRG DG UHFR GG LOLOMIIMIGE HVRQEDDY ) RUGRQ FUHAWDLG UHFHYDEGY QUHRWEDRRILCDNRQFRWDUHGH HUHG DUGEP RMY HRYHANH@ HR \WHODQOUG
UFREGLOLOMIAMNIGG RGO/

: HDQDD] HIQMBWAGFRP HDYDIXQRIRQR \E R SUCASDOFRP SRHQNV DYHIDI HLQMMWHILQ) DXHNVOGE HBRQDYHDIHIQMMWAHIQQ) DAHV . H GUIYHVR
DHDIHIQMIAHIQCQ) DAHNIGFOGH

¥

+H =+ +H

SXUADHYROP H/ Z KIFK DHIQOHFGE DO®P B-UR | CRRYICFOGQ) P DFRHFRCRP LF FROAWRY DG FRQMP HJFRQ LGHIFHIHHI®  RAUSDVGHYNOBY DG
RXUCELON R LGFBDHRXUNKDUHR \WRH\DBY

S0 P HQADMY UH BRI \WHH \WMWR Z KIEK FXWRP HY P DLQEIQDFHAWEDDGRH
FKOJHRIV UH GRMY \WHUHHYCEGVWDNDUHGHHP HG QRAR EHFRIBRNEG
WHM] HR RAUQTXLAW SRINRIR DG

SRUNRIR CFTXAMURQYZ KHRZ HHQMULQR GZ. SDNGHUHINRQKLSY

BLCFH- DAY RAMIQ! LFDQMERWRIR CFIXAMUWRYY Z KIFK LOWHDIJUHDMOFRQAMGIR)  ECIRQR GOQUHHYDEGY DAKHWP HR DFDXAMWRODGG
EQROR GOQUFHYCEGYD DFK ZHHDVIRWBZ V

+H =+ H +H

3KEBY  +IFTXLHERO-XCH

7R V35" 8 LIFTXUHGRQ-XCH

7-, LFOGAQ7-0 O] 0 DIKDYDWG+RP H RROVADFTXUHGRO-XCH DG
$WKBL + RP Ho\RUAATFTXUHG RQ- DY

. H GIYHYR \ HGRODHDIHIQMMAMNW-DGCQ) DAHNVLGFOCH

+H =+ +H+ +H

SUAQ FRUFXDODM/R LOMMMMDM|H/DQGP HIFKOQARVFRXQNDM/

AKOQHARRUP L[ R GOV HJ  WHQ® BHUR GOQV/EHDUQ) SURP RARDOUDMY DV FRP SDUHG\R WQELG DM/
IHDXHR R QM HVIGXUHGZ KHYDAFRXQKRTEHY | IOR P CNHWHUP LGP XP SO P HB WHUHTNXUUHG GHADM
FUHAVEHJR P DQRHDQG DFFUCOWEIMVR RXUGDQY DG

\ IHBHLGHGRQRUITXGW SRURIR

» QMHI [ SHOH

, QMUY SHOHLYLGPAUHG RORXULQMMMNEHDUQ) ACELMNY Z KIFK FROMMAMGR LOMMMEFDUQ) G-ERMIFFRXQN ERURZ LQIVR FRORIEDMG HRXUMY DAROHMWY DG
UHDAG SOV GHEVBRVGGE * ( &&

. H GIYHYR QMM SHOHLGFOGH

t
¥
t

WHIP RQNVRAMBEQ) R RUERIRZ LQIV G-BRUWDGRMHUI XQAQ) \RXUFH/
WHLQMINIDMHMURGP HOADQG IWH | HANRQLOMANIDMY SIG RORXUI XQAQ) \RXUAHY DG
WHRKDQILQ) P 1] LQRXUIXQAQ) \RXUAVIP RY G-BRUW * ( && | L(DCAQ) DUGWLLEG SOV VHRXUMY DARQ DG XQUHAXUHG ERURZ LIV



7DEGIR & ROMOW

1 HVQMHIWVCRP H

1 HAQAAMNGRP HUBUHOMKHGL | HIHHEHE HOLQMWACFRP HDQGLOAMW] SHOH : HH SHAAHAQMBWAGFRP HDVDSHAQIIHR LOMMWDQ) DAHMREH
[QOHFHGE FKOQH/LQWHLQMMWDMHMUREP HOAMFKDQIH/IQRXUP I R SURSEW WHOYHOR GOQVEHIUGQ) SURP RIRGDOUDM/ DY/ FRP SOUHG\R RAUMBEDG DM/ FBEW
SHIRP DFHR  RXUGDQY DG FKOQIHYLQWH P RXQADQG FRP SRIMROR RAULQMMNEFDLIQY) ACELONY

5 HBLGUG KDUHS UDQIHP HQW

0 RWR RXUS HEICR OGSIRIUP DI UHP HQVDQG FHMIQRKMHUSIRIUP DI UH-P HQVFRQEIQUABLBUMKDUH DUICY HP HOMWDYBURYLGHI RUSD: P HQMR RUSDNGHULL \KH
HRQRP LF SHURP DFHR \WHSUIRIUP H FHH3/DFRQUPMITD GH LGHEWUAKRTS 7 KHVH CUUDQ) HP HQWDUHGHWLI GHGWR DD QRXULQAM AN QG SURYLGH DO DEAMR DO GRHOYH\R
RXUSDNGHYAR SURP RIMRXUFUHEVBLREW $ GRRXIK WH\KDUH DUDQIHP HOVYDY B\ SOUNGH \WHH DUDQI HP HQVOUHIHHDE VAKRMBG\R P HDXUHWHHRGRP LE

SHIRP DFHR \WHSIRIUP  EDHGWSIFDD RQDIUHGXSROSIRIUP UWYHDMHY LGFOGQ) LOMFMWGFRP HOQG FHMEQRKHIGRRP H GWDIBHEXSROSRIUP H SHOH/
LFOAQ) LOMINW] SHOH SIRIMRQ! RUBDQ BWHY WABGUSD P HOVDQGRSHDIY H SHOAY  DUG\KDHSRMRQ/R WY OP RXQATERYHD GHIRIDAG\MUAKRTS 7 KH\WUAKRTS
DOGHREP IF SHIRP OFHR DSUIRIUP \KDATUHXVHGVR FOBX@MSD P HOMWR RUSDNGHYP D EHEDHGRQ [P RY RMHAMQIV DIUHEXSROP FDKUVR SIRIUP H SHOHY
UDKHAKDQRXUCPWOICH SHOHY DOGWHH RUHLGRUHDVIQRXUCRXDCH SHOHY \WKFK DVI XQAQ) FRAWVRURSHIDY) H SHOHY P D RAGHHAOU® UAXOMQUBFEGSD P HOV
XQEHURUABBUMKDUH DU HP HOWV 7 KHVH DU HP HOWVDUHWSLEDD GALIGHGWR SHIP WKVAR DFKLHYH DQHARQRP LE UHMUDEH RMZ HOHUATXUW-GVR P DNHSD P HWM\RRXU
SONGHYEDHERWWHDI UHHE FROMPXOED GH LGHGWUAKRTS 2 XUSD P HWR SDUGHY SXXOQAR WHH UABBUKDUH DU HP HOVKDYHLGRUDAHGLQUHHW HILY ERKIQ
CEVROMMWLP /DG D/DSURSRMROR! LQMMWGIFRP H - SOMIED D/DUAKOR WHJIURZ W R RAUUHFHYCEGY UHIDMG\R SURILEP V/Z W BARIGUNKDUH DD HP HON DG

[P SURYHP HQWLQWHFUHAVEHIRP DFHR \WHHUFHYIEGY , QDEAWRY Z HKDYHP DCHAKOQHARWHWMP VR FHMIQSIRIUP DJUHP HOMWDADYHEHHQ UH QI RIDMGLO\KH
SDIWHZ \ HIWAKDAKDYHFRQUEXAGR WHLGFU-DHLQSD, P HIVVR SONGHY SXUYXOQMR UARIGUMKDUHDUDQI HP HON

* HEHIHYH\WWDARXUUABLBUVKDUH DUIG) HP HOWKDYHEHHOH | HFAYHIQKHSIQ) XRJIURZ. RUBMCHNVE, DIQQ) RAUSTMGHTLOMIAVZ W RAY : HDOR EHIHYHWDA
FKOQHARWHWLP VR FHMIQSURIUP DI UH-P HOMKDADYH FRQMEXMG VR \RHLGRUSDHLO RAUUABBUMKDUH DUII HP HYED, P HONZ LOKHS XVWRIURZ. RUBXMGHNVE
SIRYIAQ) DR DEAMRDO GRHYHVR WHUHBYDQASDNGHY VR SURP RMRXUFUHAVBIRGAWIRQ) |RZ OG 30 P HIVVR SONGHY SXUXCOAR WHH B GUKDUH DD HP HOV

Z RXGJHHIDW GFUDH OGP MY DMWHLP STRARQRXUSUR MELON LOWHHYHIAR GHROCHY/LOWHSHURUP DIFHR \WHSURIUIP VRUWHRFPXUMIAHR RIHUXQ DYRUIE®!
GYHBSP HOVMWDAP SCRARHFOBXOIROR SO P HIVWR RXUSDUNGHY SXUXOQMR RAUUABEBUVKDUH DD HP HOV

3RMMRQIRU/ RDQ/ RWHY

3URYMRQI RUBTRERAHYIVKHH SHIHUHDMR P DQBIQQ) \KHDIRZ DGFHI RUGDQGWHY DA DESURSUDM GYHOR CEVRUE \WH HAP DIMG SURELEGI GRWHY L KHDNQRH
GORSRWRIR DVIFK SHIRGHIG @M 3URYIMRQI RUBDQAWMAVIQHIK SHIRGLYDIXGRNRQR GHKDIUIHR1Y JIRWAKGUHRIVGHAR WHFRYHIHY DQG\WHUTXLUHGGYHCR \WH
DI DFHI RUBDQ@RWMY - XUQ) Z HEHI DD SURFHWAR HIKDGFHRXUDERZ, DFHI RUBTRERWHYP HKRGRRI\ Bl UYMQI RXURKNP DAMVAR GHMIP [ GHWHLGPXUBG QW
SHIRGIRUHIFK WSHR @®W LH DIHG 1UXG G-RDHG VHMBP HQVRKHUGRQ IHGDQGEDNXSR. B\ SDWGHU 7 KIVHIKDGRHP HQARXGMGLQDP RIHJIUDQXOUSRWRIR

\HIP HOBMRQDDOMY B\ GRWWSH LGFOGHE D TXDDBYHDXAAP HIAR \WHDGDAR R WHSRINRIRIY DIRZ DGRHI RUBDQ @AY Z KLIFK FARP SDUHGWHDIRZ DFHI RUGRKHAR
SIRWRME GHVAKDUH R IVRYHAMHGH W P RNV LODP DOGHFARQMMMZ W HIXDRY IX.AGH DQGZ DVGHLI GHE\R SURYLGHDEHMURXP DMR \KHGDMR DSURECEGIRW
HYHNDQGBIW R WP HUNXUHG | RUD SURETEGIGRW HYHQAR IRXOVQDAKOUHR | HARQMXHVR UHYLHZ. DQGHYDOXDMRXUP HERGRB)\ P RGHY DG WHXQEHDLQ)

DAXP SINRQ/ HAWP DIWY/DQG DXMAAP HONVZ HXVH DQGZ HZ LOIP SBP HONXURHUHKDGR-P HOVRUFKDQIHARWHP  D/GHHEHG
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2 \MHU, GFRPH
2 \WHULGFRP HARQUIMVR \WWHI RTBZ LI FRP SRHOV

, QMIKDQIHUAHDH © HHLQLQMIFKDQIHI HH/RY'  XDO8 CLGWBQIRIRQY/RANCHR . RAUSDMHY GFDIRQY EDHGRQD! GWHHSXVDSHIFHIAR \WHSXUKDHIP RXQM. H
DOR SURFHW/J HHIDOSXUSRAH FOLGWIQVIRERQY| RVRP H3 D P H/ ROMRQY DQG & DUH& UHAVEDNGHY DAKHUDFTXIUQ) EDQN | RUZ KUFK Z HRBBIQ DQLQMKDQIHI HH * URZWILQ
LQMIKDQI HUAYHHKDY EHHD DOGLVH SHRAMGWR FRQIXHVR EH GUYHDSUP DUO B\ JURZ WIQRXU XODRDGSIRGEW

" HEWDFHIDWRQIHY * HEWFDFHTIMRQ! HHVUHDMAMVR SD P HSURMANRQ SURGAN SXUFKDHGEY RAUFUHAWADLG XEP HY & XVRP HY/Z KR FKRRUHWR SXUKDHWHH
SIRGEWDHADIHGDP RQKD | HHEDHE ROWHUDFFRXQAEDDGRH , QUAMLD Z HZ L@FDAHCDORUDSRMROR DRXRP HIFUHEWDLG EDDGFHIQWHHHOAR. AHMEQTXOM\ LQJ
QHHHON , Q2 PR Z HAHDHG G-EWAIFHIDRQ SURGANDDY YLD SKRH FO R RXUPXWIP HMAYLFH G0 HWIQG EHIDQWR R R | HAKHSUIRGENRQICHOE RQD
@P MWWGEDLY B GUHWP DO Z KIFK KD/GG\R DGHUDHIQGH. HURT HWI RAKLY SIRGANIGLYH SHAMGWR BAXONQDEZ HUBYHOR LGFRP HIHHDAGE! \KY SURGEPNQWH
| XMUHD/AKHEDDGRVR H MY CFFRXQIVHIRGGLOWMY SIRIUP. GFUDHRYHMP H

/ RDWSWRIUPY : HRSHDMDQ® BHUR & DOV SURIUP VIQRXUS HEICS DG STMRP \KDATLHGI GHEWR I HIH.DM LGRS HMEDEXUAKDH YROP HSHUPXWRP HU Z KIGBH
UHQRUAQ) WHYDDHR \WHFOUG DOG\WHIWHR Q) FOUGKREHUER DOV 7 KHHSURIUP VWSLFDED SURYIGHFDUEKREHYZ W W DB/IOWHIRP R P HFKOQEVHAWFRXQMKDAILH
HOHGE DFKIHYLQ) DSUHVHASHIAQ) GYHCRQWHUSUYDMOEHRU  XDO&DWS 2 \HUSURIUZP VSURYLGHFDK EDFAN RUUZ DU SRIQN Z KIFK DUHUHEHHP CEGH RUDYDUHNV R
SIRGEWRUY DB/ * URZ\MIQ® DV SIRIUP SO P HOVKDYEHHD DOGLYH SHAMGWR FRQMXHWR EH GUYHDE JURZ \K LQSXURKDHYROP HUADMGVR H LMY B DOV SIRIUP V
DOGWHIRTRAWR QG2 B DV SIRIUP V

2 \WHU 2 WHULGFOGVDYOUHIVR WP VIGFOQQ) DRAY |HYOGGLOMKT HON D/ GKHY/

2 \MHU( [ SHOH
2 \MHUH SHOHFRQIMVR \KHIRTBZ L) FRP SRHOV
( PSB HHFRWV ( P SR HHFRIVSUP DUO FROMR HP SE HHFRP SHODIRQ DG EHH IWRW

SURHMRDAHY 3UR MR HFRQIWBUP DUO R RARXUAHG SURMGHUI HY HI - FRIPRNRQDIHAHY DQG FOGFHQMY 000 DFFRXQIY) DG FRQXANY) |HY DG
WO H SHOHY/

0 DUNAMY DQGEXMCHN GHYHESP HOAD DN DG EXMGHW GHYHERSP HWFRWIRQUIMAR BRI RXUFRMERMDCDQG GVANREY P DUHN) \SHIG DVZ HODY
P RMY DNRQH SHHDWRADMS Z [\ UABIOSDNGHFRQAERAZFTXMWNRQY DG H WRMRQY

,QRP DIRQSIRFHMQ |, QRUP DARQSURFAHMQ) FRWVSUP DU FROMAR | HA/UHDAMGAR RANRXUAHGLQ RUP DARQSURFHAQ) SURYIGHY FUHAWALG DARADIRQY QG
\R\E DHOFHQUQ) DIBHP HOV

&RSRIDMRYHK-DG DERFDIRYY $ VAVPXWHECERYHXQEHP2  6HSOUDINRQI URP * (- D55 HIWMG) LQDGADCS WDQIHP HON * (- SURVIGHYAHMBIQVHIYIFHY Z KIFK Z H
DEBFDAMVR FRSRUDMRYHKHIG XQBWAKH FRAVDARALDMS Z W KK VYLV DHGUA® ELOB5 DUGLFOGHELQWHISSURSUDMARWFDMIRINY H) HP SBA HHEHH IWARWOAH
LFOGHGLQHP SB FHFRWIERYH |, QRXUSRP ELGHG6\BIAP HONR! ( DLOQIVSUAHOMS HOHZ KHMKHIHO WY FRP SRHWVIGFOGHEZ WLQWH3 2 \KH) FRP SRCHVWR 22 \KHJ
H SHOH GARUEHGLP P HADMD EHBZ

2 \KHJ 2 WHUSUP DU FROMWVR SRUIIH 1UDGH SHOH QMDIRQDIGUIXDRY P DAYH SHOH DG YOURXYRAHMP DIBUFRWAMP VAXFK DV CROMA GDWH/ DG
P DOMIDFH GDHEHIXSP HOADQGWBBKRH



7DEBGIR & ROMOW

FKOUHY 3RAEIHLY GUYHQSUP DU B\ WHQP BHUR RAUCRRYHOFFRXQVDQG\WHSHRHEIHR FXRP HYARDAXIM] HRXUHBRARQE LA RSIRY ) UXGLYGUYHSUP DU B
WHQ®P B-UR RU  XD0&: DG IRMYHIFFRXQN

3RAMRQI RU, QFRP H70 W/

: HOHLGFOGGLOWHFRQRICDMS | HEHICDQG WIMLGFRP HVY BIMOQVR * ( Z KHHDSSOAEG! EXIOR | LGIFHYWIQV-EDDMWEMDQG | RIIQLGARP H\ MO/ 7KH
W SURYIMRQLY SUAHIAMGRODWEODMARP SOQ EDMVDVLL Z HZ HMDVFSOUDMI LBU 7 KHHIHAWR VS DEWVR HOVOQG\VHABP HONI URP I LG DAKRUMAY DUHSUAHQMGLQRXU
FRP E.QHG | LQOCADOMIAMP HOVLOWHSHIRGWR Z KIEK \WH UHIDMDVLL Z HZ HIHDWS0UDM | LBU 2 XUPXUHONRED) DARQV| RASE H/CUHVHABG Z [\ RUSDUHARQ D HANP DMGEDUY
DG DEXVMG LO MMISHURGY DY DESURSUIDM DQG DUH UH GRAGLORXUFRP ELGHG | LD DOWIMAP HOVLQWHSHIRG/LQZ KIFK WRHVHIMBP HQVRAFXU: - HOUH\VEMAAR LGRRP H\E
LOWKHS QMG E\EAY | HEHDD\WEM DQG GFDD Dv'Z HODY RKEHUMUMVGRRQYLQZ KLFK Z HRSHIDM 2 XUSURYIMRQI RUGFRP H\Y H SHOHLYEDHERQRXULGRRP H WHWIARY \If
(DM/DGRAMHUSUIRVMRY/R \WH\E] @Y \VESSTFEEGIVR XVIQHIK R WHH YOURXMUMGRNRYY 7 KRHOY VOMHARP B DOG\WHUDSSIFDARQ\R RXUI CRVLY DAMP H/RSHQ\R
LQMSHIMRY 7 KHSURFHWR GHMP LQQ) RAUFRQRIEMLIGRP W H SHOHLIGFOGALI QU LEDOAMGIP HOVOQG HIMP DM LFOGQ) MGIP HONUHIDGEQ) WHIQMSUABIRY
R WRH@Z V 2 XUSIRYIMRQI RULGFRP HVY] HY/DQGRXUGH HIMG\Y DXV QG COEL OV LGFR SRUDMKRHMG P HV DG HAMP DAY DG UH GRWP DOIHP HOMVEHIWAXP DMR
PXUHQADG | XMUHLGRRP HVEf FAREHSOG ' HHIHG\E DAHVOQGACEONY UHDMR WP SRIDY Gl HHAHYEHE HHOWHI LQOGADOB SR WY DQGLGRRP H\E] EDFVR RXUDRHN
DOGACELMMNY DvZ HODAKHLP STAWR Y GAW/FOL | RZ DLB/RUFDUN ECANY * HHWHGLGRRP H\E H SHOHRUEHH IWB-SUAHOVWHH SHRRMG LGRS DHRUGHFRUB DHR | XU
SD P HQWDAKHHWP SRIDY G HHFH/UYHYHRYHMP H ' HHWG\E DAHVOUH\SHALLE R WHMUMGRIRQLOZ KIEK \WH L DUMH DQG DHUHFRIQ] HE\KEMPAR P DI HP HOAY
MGIP HOAKDAYOT] DIRQR WRHDAHVLY? P RIHONHD WOQQRW , QP INGQ G-AMRY/UIDAEQ) RUCELQON \R BT H\E] DAV Z HHYDODM DISRMYHDQGGH DYHHYGHFH
LFOQQ) SURVIPMG | XWMUH\E] CEGILGRRP H VY] CEGILGRRP HLQFDWY EDFN SHIRGY H SHAMGUYHYOIR GH HWG\Y] QCELOMNY DOGWHLP SBP HOBIRQR DDMEGIVY STRQ)
DALY

: HUFRIQ] H\KH I LQDQROOWEAP HAP STRAR XGRHMIIQLGRRP H\ SRUMRQYZ KHDZ HFRGFOGHWDANA/P RMANHD \KDQ RAEDHE RQWH\WWMKQFDCP HIWR D
SRUMRQ \WDAH SRR Z LOEH\XWEIGHS XSRODXGVE \WH\ LQ) DAKRIMY , QRHYZIQVIWDNRYY Z HHXMEDQAK DOCELQWN \WDAB-SUAHOMKHGL I HHIFHENEZ HODW SRIRD
VINHD RUH SHRAGR EHVINHD RQDQLGRRP H\Y WMQDQGWHIP RXQAR \Bf H/UFRIQ] HELQRXUILQOGADOWIAP HON © HUFRIQ] HOFFXHGLQAMMMNDOG SHIGNH UHDMG\R
XFMIQLGRRP HVY SRVMRQYDVIQMIMA SHOHDQG SIRYIMRQ! RUGRRP HVY| BV UASHRARYHD

5 HXOVR 2 SHDARQ? ) RUWH7 KUHHO ROMV( Q&G0 DUK DG
7KHAVPAMRQEHBZ SRVLGVDQOIOMYR RXUFRP ELGHSUAKOVR RSHIDIRQY | RAWHWWUHHP RQMVHIGHG0 DK 0G

) LUXM XDUMU+ LIKQIKW
YHBZ DHKLIKQKWR RXUSHIRIP DOAHI RAWHWWUHHP RQKMVHIGG0 DK FARP SDHG R WH\WUHHP RQKVHIGHG0 DK H A-BWD/RKHZ MHQRMS

t  : HKIGQGWDQQVR P LORQRQRBOCHAQMHNCRP HR P LARQI RAKH\KUHHP RQKMVHIGHG0 DK FRP SHG\R HDQIQIVR
P LORQRQRBOHAQMINNCRP HR P LORQI RAMUHP RQNVHIGHG0 DK 7 KHIGRUDHIQGHNMIQQIVZ D/GIYHDE, DUHBRIROLQRU
SURYIMRQI RUGDQ GWHY DG DGR DHIQ CHAQMIMNGFRP HAUYHDE KL KHUDYH.IDIHEDQUAHYCEGY SOMDD RV DQLGRUDHIQUARIBLMKDA
DUDQYIHP HQVDQGRAHH SHOHY

I $YHDHGOQUAHYCEGVIGRUDHGIURP P LEIRQI ROKH\KUHP RQKVHIGHG0 DK R P LEIRQI RAWH\WKUHP ROMVHIGHS0 DK
7 KHLCRBDHZ D/GIYHOSUP DUO B SXUAKDHYROP HIURZ WR
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t

1 HAQMMWFRP HIGRUDHGI RP P LARQI RAHWUHHP RQKMVHIEHG0 DK R P LARQI RAMHWUHHP RQMVHIEHS0 DK GH
VR KL KHUDYH I HEOQ UHAHYDEGY 1 FAQAMINGRRP H DWUUABBUMKDHDUDQI HP HQW LGRUDHG I URP P LORQI RAKH\MUHHP RQKVHIEHG0 DK

W P LARQI RAMHWUHHP RQKVHIEHS0 DK DAWHLGFUDHLQ GHAQMBMNGFRP HZ DVRIVANQSIVE. LGRBDHESD P HWVR SDUGHY
XQEHURUABBUMKDH DU HP HQW

30 P HQMR RAUSDNGHY XQGHURXUUABIBUMKDUH DD HP HWLGRB DG URP P LEIRQI RAWH\WKUHP ROMVHIGHS0 DK W PLAR)IRMH
\WUHP RQMVHIGHG0 DK SUP DUKD D/DUAKOR 1P SIRVHESHIRP DFH LFOAQ) BZ HISIRMRQI RUGDQERHY DGWHIURZ WR \WHSURIUP VIQ
Z KIFK Z HKDYHUABBNKDH DU HP HON DVZ HIDVE. AOQIHARWHWP VR \WHUABIGUMKDUA DD HP HOVI RARRHSONGHYZ W Z KR Z HH \MIGHG
SIRIUP DB HIVIQ 06

| ROQGHIQNXHAHYDVDSHAQIIHR WFHYCEGYGRUDHGZ MWWWHRYH @D GHIONHR IDMGHFUHDIQ) | URP DV HHP B WDV
0 DK 7KHEZ HUGHIONXHER DMY/Z HHGIYHDE [P SIRYHP HQWLQWH TXDIW R RAUGTQUHHYCEGY DG FRQMMHG P SIRYHP HQAQWHS 6
HRRP\ DGHP SR P HQADMY 1 HWDUIH R IDAVIGRDHG| URP | RONHWUHHP RQIVHIGHG0 DK W | RONHWUHHP RQMVHIGHG
0 DK

3URYMRQI RUBDQ BRI/ GFUDHS | RP P LEIRQI ROKH\KUHP RQKVHIGHG0 DK W PLARQIRAWHWUHHP RONVHIGG0 DUK
SUP DUO D/DUIAKOR QLR HABOSURYIMROR P LAIRQGAUQY \WHI LUKADXDWMUIR UHDMY \R\WHHKDR-P HOMR RXUDERZ DFHI RIBDQBRW
PHARRR\ Z KIFK Z D/QRAJEHDMG GAUQ) WHWUHHP RQMVHIGHG0 DFK SO RIVAVE LGRUDHEAKOUH R 1 VDG DOLGRUHP HABOSURYIMRQI RU
H SHRAMS GWH/GHWR DQLRBDHIQGDQUHFHYDEGY 7 KHOIRZ DFHFRYHHUDMR DERZ DFHI RUGTQGWH/DYDSHHR HIGR SHIRGGOQUHHYTEGY
(FUDHSI R D0 DK W DO OBK

2 \KHUH SHOHLGRUDHG | URP P LARQI RAHWUHHP RQMVHIGHG0 DK W PILARQIRAHWUHP ROKMVHIGHE0 DK 7 KHIGRWDH
ZDVGIYHDE BMGHVIURZ W LGRS HMEOFRWDARADAG Z W EX@EQ) DMBEDRHLQ UDXNKAXUH DOGLGRBDHGP DUNAMY LOYHXR HQV SOMID RIVHAAR D
UBANRQLORXUH SHOHVI RUGM DARQ DG W XDMAY P DY

: HKDYHLQYHAMGLQRXUGLHAWEDQN.Q) CRAVMAR JURZ. RXUGHERIVEDH ' LUHAGE-BRUWKDYHIGRUDHG | URP BARQDV HHP B R
HARQDMD DFK $ VRXUGUHAWE-BRIWKDYHLGRUDHS Z HKDYHUHSFHE RUBLR\HIHG G-BRUWI URP BARQDN HHP B W HARQ
/0 DK DQGGHFUDHGRAUIXQAQ) | URP RIUMHRXUMY DIRQI LQDAQIVIURP BQRQDV HHP B W HARQDM DK

" XUQY WHWUHP RQMVHIGG0 DK ZHHQMIGLQR QZ SIRIULP VZ M LYH3D P HYBROMRQYSONGHY DG 0G5 QZ SRIGINRRU
QDFRUEVWHERN : HH WIE-GWUIHSIRIUP DIUHP HOVIQS5 HEICR DG $ P HIFDQ( DI®! * 08 ,F DQG6IP WAOE DIG\WRIQ3D P HYBROMRY/
UBAHQNY BARQLQGIQUFHYIEGYD DK YUDHGRORIFH/UFHYHG\R GDM H MM SIRIUP DIUHP HONVZ W DQDIJWIDMR 1LYHS5 HEIO
&OGSONHY DQGHIKVBD! P HBROMRY/SIMGHY WSUAHQMY  BAROLQGIQUFHYIEGYD) DK Z L@ORNEHH \WIGGEH RIGWHURUWHON

FRQMAXDCH SUDNRQGDMY Z KIFK DUHSUP DUO 1O 7 KRHSIRIUP VWWDAZ HHCQRW \WEHG Z LOFRQIMXH R EHU-BRIMG LORXUUHXAVR . RSHIDINRQY/WURXIK
\KHUFRQAERXDCH SILDNRQY
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6XPP DU ( DLIQIV

7 KHI RIBZ LQ) \EEGIVAVI RW RXUUAKXOVR  RSHIDNRY/| RAKHSHIRGYLQAFDAG
7KUHP RQNVHIEHS0 DU QP LARY/

, H

, QMW SHOH

1 HNQMHINCFRP H

5 HEIBUVKDUH DD HP HQV

1 HNQMHWNCARP H DWUHRLBU\KDUHDULDQIHP HQV

3IRYIMRQI RUBTQGRKH/

1 HNQMHWNCFRP H DWUHELBU\KDUHDULDQIHP HOWDQG SLRYIMRQ | RUGDQ GRAHY
2 \MHULGFRP H

2 \KHUH SHOH

( DUQLQIVEH RHSIRMMRQI RULGFRP HWE H/

3URYIMRQI RULGFRP HWY[ K/

1 HADUQIQIV



7DEGIR & ROMW

$YHDIHYDDQAHEKHV

7 KHI RIBZ 1Q) \EEBVVHWVRW LQ RIP DINRQ! RAHSHIRG/LQAFDAMG U DEQ) DYHDIHEDDFHVKHANDID Z KIFK DHXVHGLOWHAVAXWRQR LOMAVGFRP H LQMIAXY

H SHOH DG HAQMMRP HWDWRBZ V

7KUHP RQNVHIEHS0 DU LQPLARY/
$WHV

, QM H-DUQIQ) DWHNV

, QMHM-DQQ) FDK DOGHTXYDBON
6HPXUMY DYDLDE®H| ROVDBA

2 \WHKRYWMIP LQYHXR HNHRXUMEY
| ROQUHRHYCE®WV

&UAWDG/

&RQKP HULQAED HONBOD)/

&RP P HADODFUHAVBUIRGEN

2\

7REOBDQ UHHYDEGY
7REAQMHNDUQQ) DAV

1 RQ LOMHNWHDLQQ) DXV

&DK DOGGHIRP EDQNW

$ @7 DIFHI RUBDQBRWHY

, QMBE-DUQ) G-ERIIFFRXQN

RURZ LQIVR FRQRICDMG VHEXUMY DARQHMNY
5 HDMESDOW G-EW

OMBAW $YHDOH OMBPW $YHDIH
$YHDIH JQRPH <IHB $YHDIH R H <IHB
YDDQH ([ SHOH 5DM YDDOH ([ SHQH 5 DM
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$YHUDJH EDODQFHV DUH EDVHG RQ PRQWKO\ EDODQFHV LQFOXGLQJ EHJLQQLQJ RI SHULRG EDODQFHV

DYHUDJHV LQYROYHV XQGXHEHUIGH® RYG BYSHDOWH EDODQFH VKHHW GDWD DSSURSULDWHO\ LQFRUSRUD
RXU RSHUDWLRQV
$YHUDJH \LHOGY UDWHYV DUH EDVHG RQ WRWDO LQWHUHVW LQFRPH H[SHQVH RYHU DYHUDJH PRQWKO\ ELC

,QFOXGHV DYHUDJH UHVWULFWHG FDVK EDODQFHV RI PLOOLRQ DQG PLOOLRQ IRU WKH SHULRGV H!
1RQ DFFUXDO ORDQV DUH LQFOXGHG LQ WKH DYHUDJH ORDQ UHFHLYDEOHY EDODQFHYV
,QWHUHVW LQFRPH RQ FUHGLW FDUGV LQFOXGHV IHHV RQ ORDQV RI PLOOLRQ DQG PLOOLRQ IRU V

,QWHUHVW UDWH VS UHDHXQ BH SHWAHHHQV WKKH\GHOG RQ WRWDO LQWHUHVW HDUQLQJ DVVHWY DQG WKH UD
1HW \LHOG RQ LQWHUHVW HDUQLQJ DVVHWYV UHSUHVHQWY QHW LQWHUHVW LQFRPH GLYLGHG E\ DYHUDJF}

 QMHWVQFRP H
, QMINACFRP HLGRUDHG I URP P LORQI RAKH\KUHHP RQKVHIEHG0 DK W P LAORQI RAKH\KUHHP RQKMVHIEHG0 DK RUR\
7 KVIGRUDHZ DVGUYHSUP DU B\ \KHLGRSDHLQDYHID HLQMMNHDLQ) DAFIVI RAKHWUHHP RQMVHIGHG0 DK
T $YHDIHIQMHW-DLOQ) DWHV , QMAWHILOQ) DXFVIHFRP SUMAGSUP DUO R GOQUFHYIEGY $ YHDIHGDQU-FHYTEGVIGRUDHG | RP P LORQIRJ
WH\MUHHP RQKVHIEHGE0 DK R P LORQI RAKH\KUHHP RQKMVHIGHG0 DK 7 KVIGRHDHIQ DYH I HBDQ UHAHYCEGY Z DV GUIYHD
SUP DU B [GRBDHESXUKDHYROP HY D/DHIIHCAWHFHAWDGIFRQNIGFRUDHS I RP. P LARQI RAWHWUHHP RQMVHIGHE0 DK R
P LORQI RAKH\KUHHP RQKMVHIGHG0 DK 7 KHLGRU-DHLQDYH DI HEOQ BFH.YCEGY DBR U GRVKHDCAUROR DAFNVUHDAG\R WHIFTXAMUWROR
WH3KIAEY  SRWRIR Z KIFK Z DVFRP SBIMGLOWHVHARQG TXOWUR
1 <AHBRODHDIHIQMIWDLQQ) DAV 7KH\ HERQIQMMAIQQ) DAHNIGRBDHG] P I RORHWUHHP RQKVHIGHE0 DK W | RUKH
WUHP RQNVHIG-GO DK OIHDY GIYHE DUBAMRQLORUDHIIHIQMIMEDQQ) FDK DQGHNXYDBONZ KIFK HQDEZ H\ LHBWOQRXUGDD
UFHYCEGY
, QMR [ S-HOH
, QMIAIV] SHOHUP DGHSUHDYHD | NEFUDIQ) |URP P LOIRQI RAWHWUHP RQKMVHIEHG0 DK W PILARQIRMHWUHP RQKMVHIGG0 DK
7KHHIHAAR DOZ HUDHDIHFRIMR 1 XQB/| URP | RONHWUHHP RQIVHIGHG0 DK R | RONHWUHHP RQIVHIGHG0 DK Z D/AKEEQID
RIVHAE DOLGRU-DHIQDYHDIHIQMIWAEHDUQ) CCELOMNY | URP P LARQI RAMHWUHHP RQKMVHIGHG0 DK R P LOIRQI RAWHWWUHP RQMVHIEG
0 DK
1 HWVQMHWGRP H
1 FAQAUMAERP HIGRUDIGI RP P LGIRQI ROWH\MUHHP RQMVHIGHG0 UK R P LARQI RAHWUHHP RQKVHIEHS0 DUK RUB\
7KVIGRUDHZ DVGUYHDE CQLRSDHLQDH I HLQMMMEDGQ) UFHYTEGV DG DOLGRU-DHIQRXU LHBROLQMMAILOQ) DRV
5 HBLGUG KDUHS UDQIHP HQW
30 P HQNXQEHUUABIBLNKDUHDUDQI HP HOWLGRBDAHG | RP P LORQI RAHWKUHHP RQKMVHIGHG0 DK W PLARQIRMHWUHP RONWVHIGS

0 DK 7KWVICGRHDHZ D/GIYHQR \KH
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JURZ \K DQGLP SLRYHE SHURLP DIFHR \WHSURIUIP VIQZ KLFK Z HKDYH UAEIGLNKDUHDUDQIHP HOV LGFOQQ) BZ HISIRYIMRQ! RUBTRERWHY DVZ HODVE, FKOQHAR\KHWMP
R WHUABIGUMDHDUDYI HP HOVI RARRHSDMGHYZ MW Z KRP Z HH \WIE-GSIRIUP DIWHPHWIQ — DQG

3RMRQIRU/ ROQ/ RWHY

3URYMRQI RUBTQ BRI/ GHUDHE | URP P LORQI RAKRH\KUHP RQKMVHIEHG0 DK W PLAORQIRMHWUHP RQMVHIGHG0 DFK 7KY
GRUHDHZ D/GUYHYSUP DO DVDUAKXIR QLRI HABCBURYIMRQR P LARQGAUCY \KHI LUK XOMUR U \RWKHHIKDGRHP HWMVR RXUDEBRZ OGFHI RUBDQ @Y
P HARGRB\  Z KIFK Z DVQRABSHDMGLOWHWKUHHP RQKVHIGHG0 DK 7KYGFUDHZ D/RIVMAQSIVA LGRIHDHE SURVIMRQYHIDALY \R GUQUHHYCEGV IURZ \K
2 \MHU, GFRPH

7KHIR@Z Q) \MEG VHVI R RXURKHULCHRP HI RAWHSHIRG/1IQAFDMS

TKUHPROMVHIGH0 DK LQPIARY/
, QMABQIHUYHH

" HEWDRHIDMWROI HY

/ R OOVSIRIUP V

2 \KHJ

7RECRNHIIGRRP H

2 \MHULGFRP HGHFUDHG I LRP P LARQI RAMHWUHHP RQKMVHIGHG0 DK W PLARQIRAKHWUHHP RQNVHIGG0 DK SUP DU GHWR
7 HUG-BNDFHDIRY HVAIYHDE | HZ HUPXMRP HYEHQ) HURDGLQWH SURGANZ KLFK UHEEHGEWWH DI U DM DYH D) H EDDGFHHQURG G

2\WHU( [ SHOH
7 KHIRTBZ LQJ \BEGIVHIVI R RXURKHUH SHOHI ROWHSHIRG/LQAFDAMG

7TKHHPRONVHGG0 UK IQPIARY/
(P S® FHFRW
3WRHMRDOHY
0 DAY DOGBXMCHWGHYHBSP HQV
,QRP DIRQSUIRHMQ)
&R BRUDMRYH KHDG DIRDARQY/ DG DAHAP HOV
2\ L L
7RECRMHUH SHOH
,Q RXU &RPELQHG 6WDWHPHQWYV RI (DUQLQJV WKHVH WZR LWHPV DUH FRPELQHG DQG LQFOXGHG XQGHU

2 \MHH SHOHLGRUDHG I R P LARQI RAHWUHHP RQKVHIEHS0 DUK W PIARIRMHWUHP RQMVHIGHE0 DUK SUP DUO GHW
LFUDHVIQHP SR HHFRWV SUR HWRQDO HH/ P DAY DG EXMCHV GYHESP HADQG FRUSRUDMRYHIKHDG DERFDARY/ SOMDD RIVANE. G2 HURKHUH SHOHY/

( P SE HHFRAVLGRUDHE SUP DUY GAHWR DEAMRICFRP SHODMRQH SHOAVIRUGHZ. HP SR HA/DQG\DDY LGRBDAVIRUH IMMY HP SBR HVGIYHDE WHIURZ WR RXU
EXMCHNDIGWHEXCRQ) R RANBCEDERCHLQ UDXKRMH
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3UR HMRDO HVLGRIDHE GXHR KL KHUSUR HAMRQDCDQG REHUFRQKEI | HA/UHIDMG\R \WHG HSOLUDARD \XSSRVR \WHUARIOG-BRIVEDIRP DGLQMIP \HYIAQ) [RU
DQZ SRIUP ZHIFTXUGIQ

0 DAY DOGEMQHWGHYHESP HOWRWVLGRUHDHE GAHVR LGRUHDHG FRQMIPAOCP DAY H SHOH/XQEHURXUSIRILP DIUHHP HQVUAXEY [URP JURZ M LOWKH
EXMGHW DOGLGRIDHG P RWY DARQH SHOHDIRADMGZ W SURIUP. CFTXAMWRQY/ DG H WOMRQY

,QRIP DIRQSUIRFHMQ) FRIVLGFRUDHE GUYHSUP DUO B\ WHIURZ WR RUBMGHN

&R BRUDMRYHKHDG DERFDARQY DG DA HOVOUHGHAMP LGHE SUP DO XMQ) RUSHFHQEIHR * ( &&IVUHBYDQW] SHOHY DG LGRS DHE LOWHPXUHBHIRG DVZ H
FRP SUMHGDJWDAUSHAQIIHR * ( &&SMRBCFRIN 7 KHHIP RQNER RAFOCHHYFHSIRNG-GE * (- Z KHHWHFRIWDARADMG Z W KK \HYLFH/DIHQUA® BQBG
DOGLFOGHGLQWHISSRSUDMARWFDM RUHY HI - HP SBR HHEHH IWARWIOLHLGFOGHGLQHP SR HHFRIWIERYH

2 \KWHUH SHOH/GRIDHGSUP DO GHWRD P LARQUHSFANRQLQRXURXIP DM UNAHYHY | RUQIM DNRQ DG U XA P DY D/DUIHXOR GYHBRSP HQVGAUIQ) \KH
I LXADDINMUR

3URMRQI RU, QFRP H7O W/

2 XUHIHAYH\Y IDMUP OQ-GUHDVHD |@ADYV DG I RAKHWKUHHP RQKVHIEHG0 DK oG UASHRAYHD |, QHIFK SHURGWHH | HARYH\E
(DMGALHYIURP \KH8 6 |HEHIOXNUMRY \If UDMR SUP DU® GAHR\WIMLGFRP H\E] B/
3ONRP $DOMY

$ VAVPXWHGIERYHXQAH A2 |, QERGANRY 2 XUBDBV3MARP V" Z HR I HIRUSIRGARNVKURXI K WUHHVDBY SDNRP V 5 HEICR DG 3D P HYS ROWMRQ/ DG & D& HAW
Z KIFK P DR HP HOWP HDAXUWHY EDVHG RQWHUUHYHOXH JHHDIY CRWVMAY 7 KHIRGZ 1Q) IVDAVRXWROR \WHSDWRP UHYHIXHIRUHRK R RUSDARP V

1RQ* $$3 0 HDWUW

, QRGH MR DAHWDQGLQMIDID U-SRYWHUYHXHSHIRIP DFHR RAUKUHHVOBY STMRP \V Z HXVHDP HDAXUHZ HUH HAR DV SDARP UYHXH 3MARP UYHHLVRH
WP R \KUHHOCHIWP VIQRXU&RP BCH6\BIMP HQVR ( DMIQIVSUEDIBGIQOAFREDGFAHZ MK* $$3 2 LQMIXDOG! HVRQEDDY SOVE RKMHULGFRP H' GW/2 UABLBUMKDH
DUDQIHP HQV 3MARP WYHHLWHD LV RADP HDKUHSUHHAGLQOFFREDFHZ M* $$3 + HGHBANHEIGLNKDIUHDUDQ HP HOVEXWER (RAG-FARMHUACHIWP H SHOHY/

\KFK DVIQMIW] SHOH SURVIMRQ! RUBDQGWH/DQGRMHUH SHOH BHFDAVHWRHLAP VOUHP DDIHG| RAWHEMQHVD/DZ KRB! : HEHIHYHWD/SDANRP BYHXHLYDXVH XO
P HDKUHVR LYY EHFDAHIWHSUAHQIVP DI HP HOAVYIEZ. R \KHQHABYHHFRQUBXMRQR HIFK R RAUSTMRIP V/ 7 KLYP HDKUHVKRX@S GRAEH FROUGHHG D\KEMM I RU
IQMBVADG | HVRQEDQVRURKHUP HDKUA/R SHIRIP DFHZ HKDYHUSSRUMGLQIFFRUEGFHZ W * $$3 7 KHUFRGAGDINRQR SINRP UHYHXHR LQMIAXNIQG | HA/RQBIVIRU
HIFK SDARP IVVHWVRW LOWHBEBILFOGHELOWHAVRAMRQR HIFK R RANKUHSDNRP VEHBRZ 7 KHI RTBZ 1Q) VIEGIVAV] R \WHUFRGAIDIROR RIEDSDMRP UHYHH
\R\RECOLQMIAXDQG | HH/RQ BRI RAKHSHIRGVIQAFDMG

7KUHP RQRVHEHG0 DK QP LR/
, QMINDQG I HVRQ B/

2 WHIGFRP H

5 HEBGUVKDUHOUDQ HP HQN

3ONRP UHXH
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SHRICRDUG
7 KHI RIBRZ LQ) \EEGIVHVI RW \XSSOBP HBOQ RUP DARQUHDMMG R RXUS HEICR LG SDARP | RAKHSHIRG/IQEFDMS

TKUHPROMVHGHS0 DUK  IQPIARYY H A-BWEHUDFFRXQIEDD
SXUAKDHYROP H

3HIRG HGGUQUFHYCEBY

$ YHDI HGOQUHHYCEGY

$ YHDIHORYHIFFRXQN LOWRADB/

$ YHDIHSXUADH YROP HSHUDFFRXQW

$ YH.DI HEDQ UAH.YCE® EDDGRH SHUDFFRXQV

, QMG | HVRQBOQ/
2 \MHULGFRP H
5 HEIBUVKDUH DUDQI HP HOV

SONRP UHYHXH

5 HEROGSDNRP UYHIHIGFBDHGI P P LARQI RARHWUHHP RQKVHIEHG0 DK R P LORQI RAKH\KUHHP RQKVHIEHG0 DK

7 KVIGRUDHZ DV SUP DU® WHUAKXOR DOLGRU-DHIQIQMINIGG | HVRQGDQ/GUIYHDE DLGRBDHLQDYH I HETQUHAHYIEGY RIVANQSOWA DQLGRUDHLQUARIGLNKDLH
DUDQIHP HABD P HOVD/DUAKOR SIRILP JURZ K DQGLP SURYHESHURLP DFHR \RHSURIUIP VIQZ KLFK Z HKDYH UAEIGNKOUHDUDQIHP HON DvZ HODY/FKOQIHAR\KRHMP V/
R WHUARIGUMKDHDUDQIHP HVI RAKRHSDNGHYZ MW Z KRR Z HH WIG-GSIRIUP VDIWHP HWIQ — DQG

3D, P HYMBROMRY/
7 KHI ROBRZ 1) \EEGIVAVI RW \XSSOP HMEOQ RUP DARQUHDINY VR RXUSD P HYBROMRY/SIMRP | RAKHSHIRG/LQAFDAG

7KUHP RQNVHIEHS0 DURK LQP LR H A-BG-UDAFRXQAED
3XUKDHYROP H

3HIRG HGGOQUHFHYCEBY

$ YHDI HGOQUHHYCEGY

$ YHDIHORMWHIFFRXQN LOWRX\DB/

$ YHDIHSXUADH YROP HSHUDFFRXQW

$ YH.D HEDQ UFH.YCEGI EDDIGRH SHUCFFRXQV
, QMIDQG I HVRQ B/

2 \WHULGFRP H

5 HEGUMDUHDUDQIHP HW

3ONRP UHXH

30 P HYMBROMRY/STNRP BYHXHGFHDHE | URP P LORQI RAKH\MUHHP RQKVHIEHG0 DK W PLAORQIRMHWUHP RQMVHIGHG0 DK
7KVG-RUDHZ D/GIYHDE BZ HUG-EWADGRHIDMNRQ! HAY/ QG LGRUHDHG WABBUNKDUH DUDQ) HP HQV SDMDE RIVANE. DOLGRUDHIQLQMINADNG | H/RQETVGALYHDE
DOLGRUDHLQ DYH.DI HUHAHYCEG EDDIGRHY
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&DIRUHAW
7 KHI RIBZ LG \EEGIVAVI RW \XSSOP HMBOLQ RUP DNRQUHIY W RXUS DU UHAVEIMRP | RAWHSHIRG/IQAFDMS

7KUHP RQRVHEHG0 DK LQPIARY H A-BVEHJDFFRXQNEDD
SXUKDHYROP H

3HIRG HIGGOQUHHYCEGY

$ YHIIHGOQUFHYCEGY

$ YHIIHOARYHIFFRXQN LOWRX\D5/

$ YHIIHSXUFKDH YROP HSHUDFFRXQWV

$ YH.D) HEDQ UHFH.YCEBI EDDIGRH SHUCFFRXQ

, QMANIG | HVRQBIRY

2 \WHULGFRP H
5 HELGIUNKDUH DUBQI HP HQV
SONRP UHHOH — _
&DHRUHAVEDINRP  UHYHXHLRBDHG I URP P LARQI RAMHWUHHP RQKVHIEHG0 DK \R P LARQI RAMHWUHHP RQKVHIEHG0 DK 7KV
LQRIDVHZ D/SUP DUO® WHURKOR  DQLGRUHDHLQLQMIANDG I HYRQEDVGUYH)E  BRLAHDHLQDYH DI HEDQ UHFHYCE®Y DG KLIKHA IHG RQDYHDIHUHFHYCE®GY
5 HXOVR 2 SHDARQ? ) RUWH<HDW/( QGHG' HHP EHJ DQG
7 KHAAVRPXWRQEHBZ SIRYIGHDQOIBOMYR RXUARP HGHGURXOVR RSHIDMRQ/ | RAWH\ HOWHGEHG' HAHP BHU DG
+ LJIKQIKW
YHBZ DHKLUIKQKWR RXUSHIRIP DFHLQ 7 KRHKLKQI KWIHHDO DHEDHERQDARP SDIMRQEHE HRXU DG UAXV H A-BWD/RKHZ VHQRMG
1 : HKDGGHMDOQIVR P LIRQROVRBDHNQMIACFRP HR P LAROIQ FRP SR HVHDQIVR P LARQRQ\RBOHAQMHN
(AP HR P LARQLQ 7 KHGRHDHIQ@MNMDQQVZ D/GLYHQSUP DUO B 0OLRHDVHLQRXUSIRYIMRQI RUGBQRKHYD/DUAXOR HXKORHP HQV\R
RXUDBZ O(AH I RUBBQ AW P HKRARBI\
1/ ROQUHHYIEGVIGRUDHSI URP P L@RQDN HHP BHU W P LGAIRQDN HAHP BHU 7 KHIGRWHDHZ DV/GUYHRSUP DUO® B\ SXUKDH
YROP HIURZ W R 1Q ZKIFK Z D/GUYHDE! DQLGRUHDHLQ DRRYH CFFRXQV DG KLI KHUSXUFKDH YROP HSHUDFFRXQW
: 1 FAQMIWNVCRP HIGRBDHG | BRP PIORQIQ W PIORQLQ  GHWRKLIKHIDYHIIHEDQUHHYCEGY 1 HANQMMWGARP H D\WUUHEIBU
\KDUHDUDQI HP HONLGRHDHG | URP PIORQIQ W PI@RQIQ  DVGHAQMMWMERP HZ DVR IVFAQSDWE LGRHDHESD P HQWV\R SDNGHY
XQEHURXUHBLGIUNKDOUH DUBQI HP HQV
1 30 P HQMVR RAUSDNEH W XQEHIRXUUABIBINKDUHDUDQ) HP HQVLGRBDHG | URP PIROL) R P LRQLQ SUP DO DVDUHXOR WH

JURZ K DQGLP SIRYHESHURUP DGFHR \RHSURIUIP VIQZ KLIFK Z HKDYHUAEBIGNKDUHDUDQIHP HON DvZ HODVE, AKOQIHAR\KRHWMP VR \RHUABIBUMKDUA
DUDQIHP HONI RARHSONGHY Z M Z KRP Z HH \MIEHGSURIUIP VDI WP HONIQ

¥ / RIQGHIONHAR/DVDSHAHMWHR  UHFHYDEGY GRUHDVHGRYHMHSURA HOUZ WWKHRYHU @D GHIODHPR IDMGHUDIQ) |URP D HRP B
\R DN HHP B S5HEG
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GHIODHR IDAYZ HHAIYHDR LPSRYI—PI—QNLQW—ID(IIDNR RXUGDQUHFH YCEGY QG FRQMXHGLP SURYHP HOAQWWHS 6 HFARQRP\ DQGHP SBR P HOADM/
1 HWADJHR | DAWGFBDHG RP 1Q 1Q

2 XUSIRYIMRQI RUBCQ RV GFUDHG | RP PIORQIQ R PLARQLQ DVDUAKOR HXOFR-P HOMR RXAUDIBZ DFHI RUBCQARW
PHKRGRB)\ RIVMAQSOVE [P SIRYHG SRWRIR SHIRP DGFH 2 XUDIBRZ DFHFRYHDIHWDAR DEBZ DEFHI RUBTQEXHVDVDSHAHQAR HGR SHIRGER
UFHYLCEGV LGRUDIGI P Q W Q

2 \MHUH SHOHLGRUDHG I URP PIIROIQ R P LARQIQ 7KHICRUDH\RRKHUH SHOHZ DVGIHRSUPDUO B D P LARQIGRUDHIQ
RXUFRQMP HUBIXDRY H SHOH/ SUP DU® UHDMEWR DLGFUDHLQRAUUHYHY ROKHP DWMYAHMBGZ LK \WHE) 3%00G\WH' 2- IQOM  OU5

P LARQIGFDHIQHP SR FHFRWW P LARQIGFUDHIQP MY HSHOH P LARQUADMS\RSIRBMRIOHYOG P LARQIGRBDHLO* (
DERFDINRQY DG DAVHAP HV 7 KHHIGRBDAY H FOAQ) WHRRQKP HUWIXDRY H SHOFY Z HIHSUHERP LD GUYHDE! \WHIURZ W LQSXUAKDH YROP H
WIQRNRQY DG UHFHYTEBYR RAUBMCHN

© HOFTXUHG0 HAVLIHVGLHANR FRQAP HUABICEDON.GQ) SDANRP  3UP DU® D/DUAXIR \KHO HAVLIHIFTXMWRY Z HIGRMDHGRUGBRIWXQAQ) WP DA
" HHP B W R RURIOXQ@Q DV HHP B QIGFUDHR P IQIRQ Z KIBIGHFFDIQ) IXQEQ) |URP \HRXUMY HG I LDGRQIVI URP
W DGUHDAGSOWGENRP R

,Q ZHOXQHHGQZ SRIUPVZIMK  SOMHY WRIQ5 HECROG (¥DM/OG3KASY OG Q3D P HYBROMRY/ DUGDE3G QZ SRIGLY
VR RAUS DU BHEVWHE RN : HH WOEHGI RUSIRIUP DIUHP HQWIQS5 HEICR DG %HI YARRNVIARKHY -&3HIHN DQG: 000 DWDQG  SIRIUP DIUWHP HON
LQ3D P HYMBROWMRY/ W-BUHHIY BARQIQGDQUFHYIEGVDN HHP BHJ DOGAGRW WGDIMHP HOVZ W BABGLYIQ3D P HYGROMRY/
UMY BARQLQGIQUFHYIEGVDN HAHP BHU

+ LIKQIKW
YHBZ DHKUIKQIKWR RXUSHIRP DFHLQ 7 KRHKLIKQIKWIHHIED DHEDFGRODFRP SIMRQEHEHDRU DG UAKOV H A-BAD/RNHE VHQRMG
: HKIGQWDQQVR P LARQRRBOCHAQMHNCRP HR PIAIRQL)  FRP SIUGWRGHWIOQIVR P LORQR\RBOCHAQM AN
IGFRPHR P LAORQIQ

1/ RQUAHYEGVIGRUDIGI P P LAIRQDW HAHP BHU W P LARQDW HAHP BHU 7 KHQUACFUDHZ DVGUYHDSUP DU B
SXUKDHYROP HIURZ M R 1Q Z KK Z D/GUYHDE P RUIHDRRYHDFFRXQNDQG KL KHUSXUFKDH YROP HSHUDFFRXQI

1 HAQMHNWGRP HIGRBDHGI R PARJI) W PIARDY)  GHWRKIKHIDHIIHEDQUHHYCEGY DOGLGRHDHG! [HTS 1 HAQMIAW
LGFRP H DAMUABEBUMKDUH DD HP HQW LGRB DG URP PRQIQ R PIIRQIQ)  DVQHAQMBWAGRRP HZ D/RIVBAQSOIVA LGRS
SD P HIWVR SDUGHY XQE-URXUUABEBUNKDUH DD HP HQV

$ 3D P HIMRRUSDIGHYXQEHRXUUABIBUMKDUH DUDQ HP HONLGRUDHG | URP PAROL) R PLARQLQ SUP DUO D/DIAKOR JUZ\K

DGIP SRYHGSHIRP DFHR \WHSIRIUP VIQZ KIFK Z HKDYHUARBIMKDUHDUBQI HP HQV D/Z HODVE ROQHWRWHWWMP VR WH UHBIGAUNKDUAH DUDQI HP HOWIRU
\KRHSDYWHYZ W Z KRP Z HH WEHGSURIUP VDI UHHP HQWLQ

| ROQGHIONXHIAHYDVDSHAQIIHR UHFHYCEGY GHRUDHGRYHAMHSUR A HOUZ MOWHRYH) @) GHIODHR DMGHRUDIQ) |URP DV HAHP BHU
W DN HHPEU 5 HOAHGAHIONHR IDAMYZ HHAILYHDR! 1P SURYHP HQVLQWHTXDMN R RXUGDQUHFH YCEGY DG FRQIXHGLP SURYHP HOVY
LQWHS 6 HREFP\ DQGHP SR P HOADM/ 1 HAKDUHR | DM/ GFUDHEIBRP Q W 19
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' HELMLP SIRYHP HQAQRXUGDQGHIONHAHY/DOGKOLHR | DM Z HLGRUHDHE RUSLRYIMRQI RUBDQGRIH/E P LAORQI P PIAROI) W
PIORQIQ)  SUP DD D/DUAKOR HXOGRHP HOMUR RUDIRZ DFHI RUBDQ@AWP HKRGRR)\ 2 XUDTRZ DFHFRYHIDHWDARZ D/ABEGIDN  1Q

T 2\WHUH SHOHIGRUDHG I RP PIAIROI) R P LARQLOQ 7KHIGFUHDHWR RKMUH SHOHZ DVGIMHOSUP WO B\ D P LARQLGFBDHIQ
IDGHSDHD  PLARQIFHDHIQH ST FHFRWDOEGD P IEIRQLGFBDHIQSUR HARIDO HY

I 2XUXQ@Q Pl FROMGGWRWIWG  1URP HOMHUSHIRGY 2 XUVREDHRXUMY H | LCDCRQIVIGRMDHG | URP HAORQIQ) W HAROIQ RU
G-BRIWIGRUHDHG | RP BORQI) W BAROLQ DOGUHIDMG SOV G-V DY UHAEHG | URP BORQI) W BAROLQ

$  .Q  ZHOXQWGQEZ SRIUPVZLK  SOMHY RHIQSHEODEG 7R VA5 8V DG 1Q3D P HYBROMRYY DUGDG3G QEZ SIRMGHRRXAU
SOURUAWHERN : HH WOGHSWUHSIRIUP DIWHP HQVIQS HEICR. DG $ PO R * DS DQG6LP V&OE OG  SRIUP DIUHP HOWIQ3D P HYGROMRYY
UBUAHIY BARQLQGTRUFHYIEGYDN HHP EHU DIGAGQRY WIGDIUHP HQVZ W LYHUABKGLYIQ3D P HYBROMRYY UBUAHONY
BARQLQGIRUHFHYTEGVDW HHP BHU

6XPP DY ( DLOIQV
7 KHI RIBZ LQJ \BEGIVHVI RIN RAUAKIVR RSHIDIRQY| RAKHSHIRG/LQAFDM

HDWHEG' HHPEU  IQPIARY

, QMBWNRP H

, QMM SHOH

1 FNOMHBANGFRP H

5 HEGUMKDHDUDQIHP HW

1 FNOMHANGRRP H D WUHBLBUMKDUHDULDQIHP HOW
3WRVMRQI RUBTQBRWHY/

1 FNQMHANGARRP H D WULHELGUMKDUHDUDQIHP HIWDQG SURYIMRQ | RUGDQ QR
2 \WHULGFRP H

2\WHH SHOH

( DUQQIVEH RHSLRYIMRQ | RULGFRP HWE[ H/
3URVIMRQI RULGFRP H\S H/

1 FANHDLQQIV
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$ YHDIHYDDQPHEKHANIQGORXP H5 Dib$ COOMAY

7 KHI RIBRZ LQ) \EEGIVAVI RW LQ RIP DIARQ! RAMH SHIRG/LQAFDME U DAQ) DYH DI HEDDEFH\KHHAEDD GG YROP HUDM YDUDGFHAEDM Z KIFK DHXVHBLQWHAVRWMRQ
R LOMMWNRP H LOMBWN SHOHDIGQHAQMIMNGIRP HWDWRTBZ

, QMHW $YHDIH , QMHW $YHDIH , QMHW $YHDIH
$YHDIH ,QRPH <H® $YHDIH ,QRPH <IHG $YHDIH ,QRPH <HBG

<HDWHGEG' HHPBEU LOP LARY YDDOH ([ SHOH 5DM YOO ([ SHOH 5DM YDOOH ([ SHOH 5 DM
$VVHWYV
,QWH/W HDUQLQJ DVVHWYV
,QWHUHVW HDUQLQJ FDVK DQG HTXLYDOHQWYV 2
6HFXULWLHY DYDLODEOH IRU VDOH
2WKHU VKRUW WHUP LOQYHVWPHQW VHFEXULWLHV 2 2 2

/IRDM{EHLYDEOHV

&UHGLW FDUGYV

&RQVXPHU LQVWDOOPHQW ORDQYV
&RPPHUFLDO FUHGLW SURGXFWYV
2WKHU

7RWD O HRDLY WEOHV

7RW D OHIVQWHDUQLQJ DVVHWYV
1RQ LEWW WHDUQLQJ DVVHWYV
&DVK DQG GXH IURP EDQNV
$OORZDQFH IRU ORDQ ORVVHYV
2WKHU DVVHWYV

7RWDO QRYW WHQLQJ DVVHWYV
7JRWDO DVVHWYV

ILDELOLWLHYV

,QWHWW EHDULQJ OLDELOLWLHV

,QWHUHVW EHDULQJ GHSRVLW DFFRXQWYV
%RUURZLQJV RI FRQVROLGDWHG VHFXULWL]DWLRQ HQWLWLHV
5HODWHG SDUW\ GHEW

7RW D OHV@QWEMRDULQJ OLDELOLWLHYV

1RQ LEWWEHDULQJ OLDELOLWLHYV

1RQ LQWHUHVW EHDULQJ GHSRVLW DFFRXQWYV
2WKHU OLDELOLWLHYV

7RWDO QREW EMBULQJ OLDELOLWLHV

7RWDO OLDELOLWLHYV

(TXLW\

7RWDO HTXLW\

7RWDO OLDELOLWLHY DQG HTXLW\

,QWHH/W UBWB VSU
1HW HOMHUQFRPH
1HW \LHOG R ® WWR \W DO QLW HW/ VHW V

$YHUDJH EDODQFHY DUH EDVHG RQ PRQWKO\ EDODQFHVY H[FHSW WKDW ZKHUH PRQWKO\ EDODQFHYV DUH
H[SHQWHEHOLHYH RXU DYHUDJH EDODQFH VKHHW GDWD LV UHSUHVHQWDWLYH RI RXU RSHUDWLRQV
$YHUDJH \LHOGYV UDWHYV DUH EDVHG RQ WRWDO LQWHUHVW LQFRPH H[SHQVH RYHU DYHUDJH PRQWKO\ ELC
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,QFOXGHVY DYHUDJH UHVWULFWHG FDVK EDODQFHV RI PLOOLRQ PLOOLRQUMNYGHFWLYHOO\RQ IRU WKF
1RQ DFFUXDO ORDQV DUH LQFOXGHG LQ WKH DYHUDJH ORDQ UHFHLYDEOHY EDODQFHYV
,QWHUHVW LQFRPH RQ FUHGLW FDUGY LQFOXGHV IHHV RQ ORDQV RI PLOOLRQ PULIOVI REWDLF E O\

,QWHUHVW UDWH VS UHDHQ BH EHWHHQV WKKH\GHOG RQ WRWDO LQWHUHVW HDUQLQJ DVVHWY DQG WKH UD
1HW \LHOG RQ LQWHUHVW HDUQLQJ DVVHWV UHSUHVHQWYV QHW LQWHUHVW LQFRPH GLYLGHG E\ DYHUDJ

7 KHI RGBZ L) \EEGIVEVI RW\WHIP RXQAR FKOQIHVLQLQMIMGFRP HOGG QMM SHOHGHWR FOQ HVIQDYHDIHYROP HOQGDHIIH\ LHIEUDAM 9 CUDFH/GHR
FKDQHY/LQERK DYH.DIHYROP HDQG DYH.DI H\ LHTS UDMKDYHEHHD DTRFDMG EHE HHQWKHDYHIN HYROP HOQG DYH.IIH\ LHTES UDM YOUDGRHY RQDFRQUIMMMEDLY EDHG XSRQWH
UAGHRRYH SHIFHQD HAKDQI HYLQDYH.I HYROP HOQGDYHIDIH\ LHIS DM

, QRUHOH GRUHDWH GHWRKDQIHIO , QRUHOH G-RUHDWH GHWRKDQIHLO
$YHDIH $YHDIH $YHDIH $YHDIH
QP IR IRXPH <IHG 5DM 1 A& KDQIH IRXPH <IHG 5DM 1 HA& KDQIH

, OMH-DUQIQ) DWHNV
, QMHM-DQQ) FDK DQGHMXYDBON 2 2
6 HRXUMY DYDLDE®H| RUVDBA 2 2
| ROQUHHYCE®V
&UAWDB/
&RQKP HULQANED HONBOD)/
&RP P HADDFUHAVBIRGEN
Z\M-U 2 2 2 2 2 2
7REOBDQ UHHYDEGY
& KDQIHLOQ LOMHMNCFRP HILRP \REAQMHN-DULQ) DWHV
, QMHMEHDUQ) QCELOARY
, QMIME-DUQ) G-BRUNFFRQN
YRURZ LQIVR FRORICDMS HEXUMY DARQHMNY
5 HDMGSOW G-EW
& KDQIHLQLOM AN SHOHILRP \REQQM HINEHDUQ)
QDELOARY

& KDQIHLQ CHAIQM HWWNCARP HILRP VREALOM HNHDULQJ
DXHV

 QRHWGRRP H

, QMINMCFRP HLFUDHG I BRP P LAIRQI RAMH\ HUHG-G' HHP B W P LQIRQI ROWH\ HOUHQGHS' HAHP BHU RUB 7KV
LCRBDHZ D/GUYHQSUP DUO B WHLGFU-DHIQDYHDIHIQMIWADLGQ) DAV Z KIFK FROMEXAMG P LAIRQWR LQMIANGFRP HI ROWH\ HUHIGG' HAHP BHU
SO RIVAAR WHGFUDHLQWH\ LHBROLQMIAMEDIQ) DAHNI URP R Z KK UBA-GLOMINERP HE PLORY : KB\ IHBROIQMANW-DOQ) GO
UHRHYTEGVZ D/UHDRYHD | @MKHMWI QI LFDQAGFUDHIQWHIP RQAR FDWK DG HNXLYDBWIQRXUGTXAW SRWRIR GHIDAYHD LP STAAGRYHID, LHGROLQMMNILOCQ)
DAHV

 $SYHDIHIQMMWNW-DLOQ) DWHV , QMAWILOCQ) DAHVIHFRP SUMAGSUP DUO R GOQUHAHYEGY $ YHDIHGDQUAHYEGVIGRUDHG | RP P LARQIRJ
WH\ HOUHG-G' HHP BHU R P LORQI RAMH\ HUHG-G' HAH-P BHU 7 KIVIGRUDHLQ DH I HBOQUHFHYCEGVZ DY
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GUYHSUP DUO B\ LGRUHDHE SXURKDHYROP H/ Dy DYH.DIHDQQXBCEXUAKDH YROP HSHUDAFRXQAGRUDHS | URP
DQG\WH DYH.DI HORAYH FHEWDLG CFFRXQVLGRUDHG | URP

2 XUDYH.I HOAFRXQAEDDGFHLGRB DG | RP
UH BRI WHLGFUDHLQ SXUAKDH YROP HY/ DG GZ HUSD P HQAVDAY 7 KHLGRBDHLQ DYH.D HEDQUHAH.YCEBY DOR UH GRVKH

IRUNH\ HIUHGG' HRHP BHU
P LORQI RAH\ HIUHG-G' HAHP BHU
HGEG' HHPEU

IRUOKH\ HIUHGHG' HRHP BHU W
P LORQI RAH\ HIUHG-G' HAHP BHU W
IRUONH\ HUHGG' HHP B W IROWH\HU

DEAUROR \KHDAHVUHDAG\R WHIFDAMROR WH3KIAEY  SRWRIR Z KIFK Z DvFRP SBIMGLOWHVHRG TXOWLR
$  <HBRODHDIHIQAMAMNEDLOQ) DWHNV 7KH\ IHBRQIQMANWDQQ) DAAVLYGIYH)SUP DO B\ \ IHBRQDHIIHIQMMALOGQ) GUQUHRHYIEGY Z KK

GFUDHGI P | ROWH\ FOUHGG' HHP BHU W
IGFUDHGI P P LQRQI RMH\ HIUHIGHS' HHP B W
LQMMINDNQ) GOQUHFHYTEGVI RMH\ HOUHGHG' HHP BHU
HIQQ) GOQUFHYIEGY

, QMMINCFRP HIGRUDHG | RP P LAIRQI ROWH\ HOUHIGG' HHP BHU

LGRHDHZ DYGLYHQBR \KHLCRHDHLQDYHIHEDDRHYR L QMANHIQQ) DAVHV Z KIFK FRQNEXMS

| ROWH\ HUHGG' HRHP B

DOGWHM] HR RAUQINX AW SRWRIR Z KIFK
P LAIRQI ROH\ HIUHGG' HHP BHU 7KHEZ HUQMHMY IHB RO

ZD/QJHD DREXRERIVR DGHUHDHIQ@MI HHYD/DSHA-QMHR DYHDIHIQMWW

W P LERQI RAWH\ HIUHIGS' HHP B RUA
P LEIRQ DG WHLGFUDHLQWKH\ LHTS ROLQMIAHDQCQ) DAHNVIURP

7KV

IRUKH\ HIUHGG' HHP B W IROH\ HIUHGG' HHP EHU ZKEKFRQUBMWG P LARQVRWHLGRUDHLQLQMBWAGRRP HI RAKH\ HU
HGG' HHP B
1 $SYHDIHIQMHMWDUOQ) DWHV $ YHIIHEOQUHFHYIEGYIGRUDHG URP P LARQIRAMH\ HUHG-G' HH-P BHU R P LORQI RAKH\ HU
HGEG' HPEU 7 KVIGRUDHLQ DYH D HEDQUHAHYCEGY UH BRVD P LARQLEFSHDHLQ SXUKDHYROP HOGWWHOGAWROR DAHNUHDAMGR\KH

OFDXAMWRQR WH7R V35”7 8 VSRWRIR Z KIFK Z DvARP SBIMGLQWHVHRIG TXOWUR
I RUOMH\ HUHGG' HRHP B iR
P LA@RQIRMH\ HUHGG' HHHP BU R

DXBCEXUAKDH YROP HSHUDHRXQNURP
DyHDHCARYHRHIWAWG CHRXQWIT URP

7 KHIUWRZ W LQSXUKDH YROP HUH GRMS DRLCRADHLQDHIDIH

IROKH\ HUHGG' HH-PBU DOGILFUDHLO
P LORQI RMH\ HIUHG-G' HHP EHU

¥ <IHGBRQDYHDIHIQMHANHDLQQ) DWHNV < IHBRQLQMAHNHIQQ) DAVHVLYGUYHQSUP DUO B \ IHBGRQDHDIHIQMANHIOQQ) GDQUHRHYDERY Z KK

LFUDHGIURP TSR LP DMD
\ IHBLQ
WFHYDEBY

IROWH\ HUHG-G' HRHP B

, QMHI [ SHOH

, QMW SHOHG-FUDHGIRP
DHIIHIQMMWAEDUQ) CCHOMNY |URP
B D&Z HUDHDIHFRWR 1XQB/

P LORQI RAMH\ HIUHGHG' HHP BHU
P LORQI RAH\ HIUHG-G' HAHP BHU
IRUNH\ HIUHGG' HAHP BHU YHIXV
, QMW SHOHG-FUDHGIRP P LRQI RAH\ HIUHG-G' HAHP BHU
DHDIHIQMMWAE-DUQ) CCHONY |URP P LORQI RAMH\ HIUHG-G' HAHP BHU
B DG&Z HUDHDIHFRWR 1XQB/ IRUONH\ HIUHGG' H-P BHU YHIXV
DUBANRQR \WHIQMHMWDMDARKMGE * ( && RQUADMSSOW G-EW

\RCSSUA LP DMD
Z DVOLIHD DMIDABEGIR KL KHUDYHL HDQQXOCSH QB HUDMP |, DQGKLIKHUDMI HVDYDSHHQWHR DHDIHIQMAW-DQQ) GO

|ROWH\ HOUHQEHG' HAHP BHU 7 KHKLIKHULQMBIN

W PLORIRMH\ HUHGG' HHP B
R P LARQI RAMH\ HIUHG-G' HAHP BHU
IROKH\ HIUHGG' HH-P B

7KHHIHVWR DOLGFUDHLO
Z D/P RIHWDQR IVHA

W PILORQIRMH\ HIUHEG' HHP B 7KHHIHAWR DLGRUDHIQ
W P LARQI RAMH\ HIUHGHG' HAHP BHU Z D/P RHWWCDR VAW
IRUONH\ HUHGG' HHP B GHWR DEZ HAQMMINDMHYILRP HWDG
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1 HVQMHWGRP H

1 HAQMMWGRP HIGRUDHG | RP P LARQI RAMH\ HIUHG-G' HAHP BHU W P LARQI RAH\ HIUHGHG' HA-P BHU RUR 7KV
LCRBDHZ DVGIYHQSUP DU B\ DLGFUDHLQ DYH DI HIQMBWAHILQCQ) WRHYDEGY Z KIFK FRQMEXMG P LARQ

1 HAQMMWERP HIGRUDHG | RP P LARQI RAH\ HIUHG-G' HAHP BHU W P LARQIRAMH\ HIUHGG' HAH-P BHU RUR\ TKY
LCRBDHZ DV/GLYHQSUP DU B\ WUHFRP SRHQV DQLGRUDHLQDH DI HIQMWHDLQ) DXHNZ KIFK FRQUBXAG P LERQ DRLGRBDHIQWH\ IHBRQIQMIWW-DQQ)
DAHNVI URP IRUOKH\ HIUHGG' HH-P B W IRONH\ HIUHGG' HRHP BHU ZKEKFRQUBMWG P LARY DOGDAFUDHIQWH IHBRQ
LQMMIME-DIQ) ACELONYI RP IROH\ HIUHGG' HR-P BHU W IR\ HUHGG' HHP BHU ZKEKFRQUBWMG  PLARY

5 HBLGUGKDUHS UDQIHP HQW

3D P HQMXQEHUUHERIGNKDUHDUDQI HP HONVLGRB DG R P LARQI RAH\ HUHG-G' HH-P BHU W P LARQI RAH\ HIUHG-G' HH-P BHU
7 KVIGRUDHZ DVGIYHDE, \WHJURZ W DQGLP SIRYHESHIRIP DFHR \WHSURIUZP VIQZ KIFK Z HKDYHUARIBUMKDUHDUDQIHP HQW DVZ HODVE, FKOQIHARWHWP VR
WHUABBUMKDUH DD HP HQW! RAKRVHSDNGHY/Z W Z KRP Z HH WG-GSIRIUP DIUHP HOVIQ

5 HEGU\KDUH DD HP HONIGRUDHG | URP P LARQIRAH\ HUHG-G' HH-P BHU R P LARQIRAMH\ HUHG-G' HA-P BHU 7KVIGRUDH
ZDV/GIYHRE \KHJURZ \W OGP SIRYHGSHIRIP DFHR WHSURIUIP VIQZ KIFK Z HKDYHUABGUNKDUH DRI HP HOWV DVZ HODVE, FKDQIHARWHMP VR \KHUARIGUNKDLH
DUDQIHP HONI RAKRHSDNGHYZ W Z KRP Z HH \WIG-GSIRIUP DIUHP HOWLQ

3RMMRQIRU/ RDQ/ RWHY

SURYMRQI RUBTQ BRI/ LRIDHG | URP P LARQIRMH\ HIUHG-G' HA-P BHU R P LARQIRAMH\ HUHG-G' HA-P BHU 7KVIGRUDH
Z D/GUYHRSUP DU B\ \WHHXDGRHP HOMR RXUDIRZ OFHI RUGDEWP HKRGRRI\ UH HUHG\R CERYH DG GO UHAHYCEGV IURZ \W Z KLIFK Z D/RIVMAQSOVE 67 HJ
SURYIMRQ/D/DUAKXOR 1P SIRYHP HOMR RXUGHIQNXHEF DOGROIHRI UDAY

3URYMRQI RUBTQ KAV LGRUDHG | URP P LARQIRMH\ HUHGG' H-P BHU R P LORQI RMWH\ HIUHG-G' HHP EHU 7 KVIGRUDH
Z D/GUYHRSUP DU B\ \WHHXDGRHP HOMWR RUDIRZ OFHI RUGDQEWP HKRERRI\ DOGEIUHFHYIEGVIURZ W Z KIFK Z DVRIVANQ SOV, BZ HUSURMMRQ/D/DUAKIR
LP SURYHP HOMVR RXUGHIONHR DQGROUHRI| UDAY

2 \MHU, GFRP H
7 KHI RTBZ LQJ \EEGIVHVI RW RAURMHULGARP HI RAKHSHIRG/LQAFDMS

<HWHGEG' HHPBEU QP LR/
» QMK HUYHOH

" HEWDGRHIDNRQ| HY/

/ R DOV SIRIWEP V

2\

7RECRMHILGRRP H

, QMO HUYHXHLGRUDHG | RP P LEIRQI RUH\ HIUHGG' HAHP BHU W PLORQIRMWH\ HOUHGHS' HH-P BHU RA
, QMIKDQIHUYHHLGRUDHG | URP P LEIRQI RUKH\ HU
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HGG' HHPEU W PILARQIRMH\ HUHGG' HHPBEU RUB 7 KRHLGRUDHYZ HHOHWR IGRBDA/LQ' XD08. LG SXURKDHYROP HRANGHR
RAUSDNGHWIGADARYY ' HEWAIGRHIDNR! HAVIGRUDHG | URP P LRQI RAH\ HIUHG-G' HAHP BHU W PLORQIRMH\ HUHEG' HHP B QAIYH
SUP DO B\ KLIKHIDYH.D HOFFRXQNEDDGRHVR . FXRP HYKDMDYH SXUAKDHS RUGHEWAFHIDMRQ SIRGAW  HEWFDFHIMRQ HVGHFUDHG | LRP P LARQI RAH\ HU
HGG' HHPEU W PILARQIRMH\ HUHGEG' HHPBEU SUP DO GHR UHBAHGSUAQ) / R DOV SURILP VARWCGRUDHS | URP P LORQI RAKH
\HUH@EG' HHP BHU W PILARQIRMH\ HUHGG' HHPBEU RUB SUP DU GHWRLGRBDHGESXHKDHYROP H / R DOV SIRILIP FRWAGQRW
FKOQHP DMUDED | URP R 2WHUGFUDFGIRP P LARQIRUWH\ HOUHGG' HHP BHU W PLORIRMH\ HUHGG' H-PBHU SUP DU
GHWREZ DGR |HY 2 WHIGHFWDHG | URP P LORQI RMH\ HOUHG-G' HHP BHU W PLAORIRMH\ HUHGG' HH-P B SUP DUO GHRD

JODQUADNMG R WHDBIR DSRWRIR DQGEZ HUOH@Y 1HV

2 \WHJ( [ SHOH
7 KHIRTBZ LQJ \BEGIVHIVI R RXURKHUH SHOHI ROWHSHIRGY/LQAFDMS

GDVHES HHPEU  IQPIARY

( P SB FHFRW
3RHMRIO HY
0 DUNAMY DOGBMQHWGHYHESP HOV
,QRP DIRQSURFHMQ)
&R SRUDMRYHKHDG DXRFDARQY DG DAHAP HOV
2\
7RECRKHIH SHOH
,Q RXU &RPELQHG 6WDWHPHQWYV RI (DUQLQJVY WKHVH WZR LWHPV DUH ERWK FRPELQHG DQG LQFOXGHG >
( PSB HHFRW ( P SR HHFRWILGRBDHG I RP P LORQI RMH\ HIUHG-G' HHP B W PLORQIRVMH\ HUHGG' HHPBU SUP DD
UHDAMG VR DEAURDOFRP SHODIRQH SHOMVIRUQHE. HP SR HAVDQG\DIY LGRUDAYI RUH MY HP SR HV ( P SBR HHFRWILGRUDWHG | URP P LARQI RAWH\ HIUHG-G
" HPEHU W PILORQIRMH\ HUHGEG' HHPBEU SUP DUO UHDAGWR DEAMRIORP SHODIROH SHOAVIRUGE. HP SR HVDQG\ODY LGRUDHVIRU
H LMY HP SRR HY/
3URHMRDAHY 3UR BMRIO HVLGRUDHG | RP P LARQIRAMH\ HUHGG' HHP B W PLAORQIQ 3UR BMRIO HVIGRUDHG | P
P LORQI RMH\ HIUHG-G' HHP BHU W PLORQIRMH\ HUHGG' HHP B 7KRHH SHOHLGRHDAY/Z HHGUIYHDSUP DUO B\ RAUBMCHNIURZ \K
HJ  LGRUDVHS CRYH DFFRXQIVDQG LGRBDHGE SXUKDH YROP HY/
0 DUNAMY DQGBEXMCHVGHYHESP HOAD DM DG EXMGHN GHYHBSP HOWFRWIGRB DG URP P LGIRQI RUNH\ HIUHGHS' HRHP BHU W  PLAORQIRJ
WH\ HUHG-G' HHP EHU GHWRIGRBDHE FROMPXDCP DNHNY H SHIAVXQEHRUSIRIUP DIUHP HRVUAKXEY [URP JURZ W IQWHEXMGHY 0 DINANY DOG
BNV GYHESP HOVRWUP DGHGUHDMHD |OFHEHD DG
,QRPDIRQSIRHMQ) , QRIP DIROSIRFHMQ) FRIWIGRBDHG | URP P LORQI RMWH\ HIUHGG' HHP BHU W PILORIRMH HUHGEG
" HHPEHU GHWR KL KHMIQORIRY YROP HDQG DARADME RANRXUAQ) |HV , QRIP DERQSUIRHAIQ) FRIWLGFRBDHG ] URP P LORQI RMH\ HIUHGHG
CHHPEHU W PIARQIRMH\ HUHGEG' HHP B

&RUSRIDMRYHK-DG DERFDIRYY $ VAVPXWHGERYHXQEHP2  6HEDUDINRQIURP * (- D55 HIDAG) LQDGADCS WDQIHP HON' FRUSRIDMRYHKHOG DIRFDARQYZ HH
PIIR)  PLORQDG P IARQIRMKH\ HLY
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HGG' HHP B 38¢] UASHRARYHD 7 KHHIP RXQNCER RAFOCHHYFH/SIRIG-GE * (- Z KHHWHFRIWDARADMS Z LW KA VHYLFH/DHAWA® BQG
DOGLGFOGHGLQWHISSURSUDMARWDM RUHY HI - HP SB HHEHH IWARWIOLHLGFOGHGLQHP SR HHFRWIERYH

2 \KHU 2 WHUSUP DUO FROIMVR SRWEIH P LARY PIIRQDG P LARQIRMH\ HOWHIGG' HHP BHU s8] WSHAYHD  IUDG
H SHOH P LARY PIIRQDYG P LARQIRMH\ HWHGEG' HHP B s8] UASHAYHD QM DARQDQGUIXDAY P DNYH SHOHGAUEHS
DERMH PIIRY) PLAORQDMG P IARQIRMH\ HWHEG HHP B B8] UASHRARYHD  DQG YDURXYRKHMP DEBUFRWAARP VXK DvI CROMNA/
®DH/DOGP DOMIFH GDHEHIXSP HOADGWBSKRGHAKDUHY 2 XU DARQDQG U XDMAY P DWYH SHOHIGFUDHGL)  DvZ HVAMBG D& DR UHEWQMHIM DARY
SXUKOQARZ KIFK Z HZ L@BD. XS\R P LOIRQ DvZ HODV/LGRUDHG UAHYHYI RURKHUB-IXDRY P DY

3URAMRQI RU, QFRP H7O W/

2 XUHIHAYHAE UDMUP D.QHG UHIDAYHD | ADY DG IRUKH\ HOWHG-G' HHP B DG WASHRAYHD ,Q DG
WHH I HAMYH\E UDMGLTHYIURP \KHS 6 | HEHIOXIMRY \5f DMR SUP DUO GHR\WBMLGFRP H\E] H/
3ONRP $QDOMY

$ VAVPXWHGIERYHXQAHE2 ,QERGANRT 2 XUBDBY3MARP V" Z HRITHIRUSIRGARNVKURXI K WUHHVDBY SDNRP V 5 HEICR DG 3D P HYS ROWRQ/ DG & DR WHAW
Z KIFK P DR HP HOWP HDAXUWHY EDVHG RQWHUUHYHXH JHHDIY CRWVMAY 7 KHIRGZ Q) IVDA@RPXWROR \WHSDWRP UHYHIXHIRUHIRK R RUSDARP V

1RQ* $$3 0 HDXUV

, QREHNR DAHWDOGLQMIDID U-SRYWHUAYHXHSHIRIP DFHR RAUNKUHH\OBY STMRP \V Z HXVHDP HDAXUHZ HUH HAR DV SDARP UYHXH 3MARP UBYHHLVRH
WP R \MUHHOCHLWP VIQRXUERP BCH6\BIMP HQVR ( DWIQIVSUEDBGIQOAFREDGFHZ MK * $$3 2 [QMIXMDQG! HVRQEDDY SOVE RMHULGFRP H' GW/2 UABLBUMKDUH
DUDQJHP QN 3ONRP UYHHIWHD [VGRADP HDXUHSUIAHNGLQDAFREDEFHZ W $$3 1 HGHPNHEIGUMKDHDUDY HP HIVEXWR GRAG-DANRKHOCHINP H SHOHY

\XFK DVLQMIMA SHOH SURYIMRQI RUBDQ G DUGRM-UH SHOH BHFDAHWRHIAP VOHP DI HG | RAKHEXMCHVD/DZ KRB! : HEHIHHWIVEIMRP UYHHLYDXVHXO
P HDAXUHVR LQARLY EHFDAVHLAG-SUHIVP DI HP HMVYLZ. R \RHGHABYHOHFRQUEXWROR HIFK R RXUSDWRIP V7 KLY P HWKUHVKRXS QRAEH FRQUGHIHG D\KEIMMAMI RU
LQMIIDQG | HHYRQEDQ/RURKHP FDXUWW/R SHIRP DIFHZ HKDYHUHBRWWGLQDAFREDGAHZ LMK+ $$ 3 7 KHUFRGAGDNRQR SOARP UHYHXHR LQMINNDQG | HAVRQ GOV RU
HOFK SDARP. LVAFWRUW LQWWH\BEBILFOGHGLOWHAVRXWROR HIFK R RAUMUHHSONRP VEHBZ 7 KHI RTBZ LQJ \BEGIVHIVI R \KWHUFRGALADIROR RECSDNRP UYHH
RVREC QM BAIGG | HAVRQGDQV! RAKHSHIRGY/LQRFDMG

<+DW( Q@G HHPEU  IQPLARY
, QMINNDQG | HVRQBDRY/

2 \WHIGFRP H

5 HEIGUVKDUH DUDQI HP HQV

3ONRP UHXH
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SHRICRDUG
7 KHI RIBRZ LQ) \EEGIVHVI RW \XSSOBP HBOQ RUP DARQUHDMMG R RXUS HEICR LG SDARP | RAKHSHIRG/IQEFDMS

4OWHEGES HPEU  LQPIARY H A-BWSHUCFRRQEDED
3XURKDHYROP H

3HIRG HGGUQUFHYCEBY

$ YHI HGDQUHRHYCEGY

$ YHDIHORYHIFFRXQN LOWRADB/

$ YHDIHSXUADH YROP HSHUDFFRXQW

$ YH.DI HEDQ UAH.YCE® EDDGRH SHUDFFRXQV

, QMG | HVRQBOQ/
2 \MHULGFRP H
5 HEIBUVKDUH DUDQI HP HOV

SONRP UHYHXH

5 HEROGSDNRP UYHIHIGFBDHGI P P LARQIRMH\ HUHGG' H-P BHU R P LARQIRAMH\ HUHG-G' H-P BHU 7KY
LCRBDHZ DVSUP DUO \WHUAXOR DQLGRUDHLQLQAMMNDGG | HRQED/GIYHDE DLGFUDHIQDYHDIHEDQUHFAHYIEGY RIVAAQSOVA DOLGFUDHIQUABBLMKDH
DUDQIHP HABD P HOVD/DUAKOR SIRILEP JURZ K DQGLP SURYHE SHURLP DFHR \WHSURIUIP VIQZ KLFK Z HKDYH UAEIGLNKOUHDUDQIHP HON DvZ HODY/FKOQIHAR\KRHMP V/
R WHUABIGUMDH DD HP HVI RAKRHSDMGHYZ W Z KRR Z HH \MIG-GSURIUP VI UHP HOVIQ

5 HECROGSDNRP UYHIHIGFBDHGI P P LARQIRMH\ HUHGG' H-P BHU R P LORQI RMH\ HIUHG-G' HHP EHU 7TKY
LCRBDHZ D/SUP DUO \WHUAXOR DQLGFSDHLQLQAMMNDGG | HRQED/GIYHDE DLGFUDHIQDYHDIHEDQUFHYIEGY RIVAAQSOVA DOLGFUDHIQUABBUMKDM
DUDQIHP HABD P HOQVD/DUAKOR SIRILP JURZ W DQGLP SURYHESHURUP DFHR \WHSURIUIP VIQZ KLFK Z HKDYH UAEIGLNKOUHDUDQIHP HON DvZ HODY/FKOQIHAR\KRHMP V/
R WHUARIGUMKDHDUDQI HP HOVI RAKRHSDNGHYZ W Z KRR Z HH \MIG-GSURIUP VI UHP HOVIQ

3D, P HYMBROMRY/
7 KHI RGBZ 1) \EEGIVAVI RW \KSSOP HMEOLQ RUP DNRQUHDINY VRRXUSD! P HYBROMRY/SIMRP | RAKHSHIRGYLQAFDAG

<SDWHEG HHPEU QP IEIRY H A-BWG-UDAFRXQAEDD
3XUKDHYROP H

3HIRG HYG GOQUHHYCEGY

$ YHDI HGOQ UFHYCEGY

$ YHDIHORMWHIFFRQN LOWRADG/

$ YHIDIHSXUKDH YROP HSHUDFFRXQWV

$ YH.D HEDQ U-AH.YCE®I EDDGRH SHUDFRRXQV

, QMINDQG | HVRQ B/
2 \WHUGFRP H

5 HEGUMKDHDUDQIHP HW
3ONRP UHXH

3D P HY8 ROMRQY/SDARP  UWHYHHLGRBDHG I URP P LRI RMH\ HUHGHS' HRHP B R P LRI RMWH\ HUHGHS' HRHP B TKY
LRHDHZ Dy SUP IO \WHUAXOWR  DRLGRBDHLQLOMHMNDG I HVRQEGDQVGLYHQR  DRLGRHDHLQ DYH DI HBDQUHHYCE®Y
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30 P HYMBROMRY/STNRP BYHXHLGRUDHG | UIRP P LARQI RAMH\ HIUHG-G' HAH-P BHU R P LARQI RAMH\ HIUHGHG' HA-P BHU 7KY
LCRBDHZ DVGIYHQSUP DU B DQLGFUDHG IHTB ROLOMBNHILOCQ) GOQUAHYIEGYR VHAQSOVE GZ HIDH.DI HEOQUHFHYCEGY
&DUIRUHAW
7 KHI RIBZ LQ) \EEGIVAVI RW \XSSOP HMEOLQ RUP DINRQUAINY W RXUS DU UHAVEIMRP | RAWHSHIRG/IQAFDMS
HOWHEGES HHPEU  LQPIARY H A-BWSHUCFRRQEDED
3XURKDHYROP H
3HIRG HGGUQUFHYCEBY
$ YHDI HGOQUHHYCEGY
$ YHDIHOAYHIFFRXQN LOWRADB/
$ YHDIHSXUADH YROP HSHUDFFRXQW
$ YH.DI HEDQ UHAH.YCE® EDDGRH SHUDFFRXQV
, QMIHNDQG | HVRQGDQ/
2 \MHULGFRP H
5 HEIBUVKTUH DD HP HOV
3ONRP UHYHH
OB BEVEDIRP BYHXHLGRUDHEI R P LARQIRMH\ HIUHG-G' HH-P B W P LARQIRAMH\ HUHG-G' HH-P B 7KY
LRBDHZ DVSUP DUO \WHUAXOR DOLGRUDHLQLQMMNDGG | HVRQGO/GIYHDE DLGFUDHLQDYH D HGDQUFHYIEGY
OB UBEVEDIRP BYHXHLGFUDHEI R P LARQI RAMH\ HIUHG-G' HHP B R P LARQIRAMH\ HUHG-G' HH-P B 7KY
LCRBDHZ D/SUP DUO \WHUAXOR DQLGRUDHLQLQMMNDGG | HVRQGO/GIYHDE DOLGRUDHLQDYH D HGDQUFHYIEGY
) LQDCADQ QRP DARQE\ * HRILDSK
6XEWTQUIED DUR RXURSHDNRY/OUHZ MMOQWHS QWGE\BIAY ) RAWH\ FOWHIGG' HHP BHU DG RXUS 6 RSHIDIRQ/CFFRXQAGI RU
P LARQ P LARQDG P LARQR RAUNREOQAMMNIGG | HRQEIY/ UAS-RIMHD DIGRUGRDS 6 RHDIRYIFRQAMGIRU  PIARY  PILARQDEG
P LEIROR RAUNRBOQMHMNIQG! HVRQEID/ UASHRAYHD $W HHP BHU DG RURY QYHGDAHVIQWHS QMGE\BAVZHH PR P LEIRQDG

P LR UKASHAMWHD DGRUBRQY) QYHEDAHVRANGH\WWHS QWG6WBWVZHH  PLARY  PIARODG P LR UASHARHD
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6HDRMS 4 XDUMD ) LCDGAD] QRP DARY
7 KHIRTZ L) \BEGIVHN| R VHBRAG XQDXGWE TXOWMD 1LCDCRDOQ RUP DIRQ| RANHSHIRG/IQRFDAG

4 XDUMO 3HIRGV( QGHG
0 DK " HAHPEH) 6HWP EHJ - XCH 0 DK " HHPEH 6HBWP EHJ - XQH 0 DK

1 HNQMHWNGRRP H

5 HEGUVKDUHDUDQIHP HQV

1 H DWUUHBLGUKDUHDUDQIHP HON

3URMMRQI RUBDQARAHY

1 HAQMHWGFRP H DI WUUHBLGUKDUHDUDQIHP HONV
DQG SURMMRQ | RUBDQ BRAHY

2 WHIGFRP H

2 WHH SHOH

( DUIQIVEH RHSLRMMRQI RULGFRP HW H/

3URMMRQI RUGFRP H\E H/

1 HAHDLQQIV

%DVLF HDUQLQJV SHU VKDUH
'LOXWHG HDUQLQJV SHU VKDUH

, QYHR HOMB HREXUMEY

7 KHIRIBRZ 1) @VRAMRQSURYLGHAKXSSBP HABOLQ RUP DARQUHI LAY RAULQYHAR HWHPXUMIEV SRMRIR $ @R RXULQAHIT HAHPXUMEY DUHFIXAL LHG DY DYDOE® | RU
\OBID/D DK " HHPEU 0% DG OUHKHIS SUP DU R FRP SO Z W\KHERP P XQU'5 HOMIE HYB FARES S, QYRR HWHPXUMEY RO LHG

DVDYDDE®! | RUMDBICUHU-SRUMG LQRXUE RP ELQHG6VBMP HOVR! ) LODGADDBRMRQDVDIUYDOH 2 XUSRUMRIRR LOYHWE HAHRXUME/ FROMMAMG SUP DO R \WBMOGG
P XQF.SDCERB/DQG UMGHNCP RS0 HEDANHGVHRXUMEY

7 KHIRTBRZ L) \NEG VAV R WH P RMY HS FRWDIG I UYBDHR - RXULQYHWRY HQAVHRXUMAY DAKHAMY/ LQAFDMS

$W HHP EHJ
$W DK
$PRONHG ) DWW $PRONHG ) DWW $PRUNHG ) Dy $PRWHG ) DWW
LQP LR/ &RW 9DOH &RW 9DOH &RW 9D0H &RW 9DOH
CHEW .
6VBMDQGP XQASD
5 FMGHQMCP RWDIH EDANG
(W
7RED

8 QU H3JOQVDG @AY GHAR WHUHDMGE H I HAWRQDYDME®! | RUNDBIVHRXUMA \KDAZUHCRARKHUWDQ WP SRUDUO LP SIUHGDMHH FOG-GIRP HOQQIVOGDH
UHBRUNG D/DVHSDLDMARP SRHR FRP SUKHOUYHLGFRP H
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QW XQMWDD H5 $ VO DFK RXULQYHAR HONHPXUMVKDGJURWXQUDD H3JOQ/R P LARY DGJWRWXQUDT HGBRWHVR  PLARY $W HHP BHU
DG RAULQYHXR HONHRXUMIVKDGIJWRWXQUD H3JOQ/R PIARY  PIARQOMG P LARY WASHAYHD DIGJIRWXQUDT HEGRWHVR P LARY
PIORQDYG P IARY BASHRMHD

2 XULQYHXF HYNHRXUMY SRRIR KDG\WWHI RTBZ LQ) P DMUMY GMMEXNRQDND DK ( TXW VUMY KDYHEHHQH FOGHG! URP \RH\BEBIEHDAHWH GRCRW
KDYHDP DMWY
' OXHS WU ' XHS WU
' XHIQ <HU WIURXIK WIURXIK ' XHDWU
LOP LARY/ RJ/ HW <HW <HW/ \ HDW/ 7REO
CHEW
6\IMDQGP XQASD 2
5 FUGHONICP RWDIH ELRNHG o 2 2 _ L

7RED 2
: HIKMGDHIIH\ IHB 2

:HLJKWHG DYHUDJH \LHOG LV FDOFXODWHG E DY H®G GREX O/EW LODRIR\UW W 0131 GQRRY @/MKXIV WIFPHKQ WHEK XY IBBHHQ PDGH
$VO DK Z HAGRKRB LM HIWIQD) MQIGIMWKHZ W DQDIJUIDMERRN YDOHWDM FHHE-G R HIAW

/ FOQ5 HHYDEGV
7KHIRTRZ L) QVAXWMRSUIRYLGHAXSSBP HABCLQ RIP DARQUHI DLAQ) RXUGDQUHHYCEGY SRINRIR

| ROQUHFH.YCEGV DUHRXUMUIHAVDMRY R DAHNVDQGU-SUAHNRXUSUP DY \RXUHR UYHHY 7 KHI RTBZ LQ) BEGVVHVRIN WHFRP SRUMROR RUGDQUHHYCEGY
SRMRIRE, SURGEANSHDAKHGM/LQAFDMG

W $W
0 DK " HHPEHJ

| ROQUHHYDEGV GFUDHEE PLARQ RJ R P LARQD DK FRP SHG\R P LARQDN HAHP BHU 7KHG-RBDHZ D/
GUYHYSUP DUO B \WHV-DRIDY R RUBMGHN D/PXWRP HY SOHGWHUEDDIGRH/GRZ QLOWKHI LUXATXDM

$W HHPEU QP ARy

2Q -DQXDU\ ¥64 D GRRSQWHRE® L S RWMLRIQW WR ZKLFK ZH FRQVROLGDWHG WKH DVVHWY DQG OLDELOLWLI
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2 XUGTQUHFHYTEGY SRWRIR KDGWHI RTRZ LG P DU GMUEXNRQDA DFK

T WMIQ $IwWU
LQP LR/ <HU <HW/ <HW/ 7REO

7REOBDQ/

| RDQVGHDNMIRGH\ HOUDVL] HGLQMMAXNDM/ 1%

| RDQVGHDNMIRGH\ HOUDAYDULEBHLQAANIDM/ 1% 2 2 2
7REOBFDQVGXHD WURGH\ HDU 1%

&UHGLW FDUG ORDQV KDYH PLQLPXP SD\PHQW UHTXLUHPHQWYV EXW QR VWDWH-RPEB YRRUDL VR [RXG WK H G HUWF
UHYROYH WKHLU EDODQFHV ZKLFK PD\ HIWHQG WKHLU UHSD\PHQW SHULRG EH\RQG RQH \HDU IRU EDODC(

2 XUGTQUHAHYCEGY SRURIR KDGWHI RTRZ 1Q) JHRIUDSKLE FRFHOADNRQD/D DK EDFGROPAMEP HUO DK WBIAP HQAHJG EDDIGRHY RAUMBIAP HQV
PRI GOM/YDY Z MMOQWHP RN H WESRDMG\RRXUO DK VRECPARP HJUEDDIGRHY EHFDAHIRNOOD DK | GEYICGOORXWRP HJEDDRH/ DHQRAD/DMES!

Z MRAMKQBHEXGHRDGH SHOH

QPR | FOQ5 HHYDEGW o1 EGY
DM 2 XA 2 XWEEQ)
7H D/
&OIRQD
) BUCD
1H <RN
3HXMX ODQAD

,PSOIUHG/ ROQ/DQG7WIREDS HAVE HAKRMUQIV

2 XUBRWP I DIRQVADAD\ LVIQMG-G\R P LGP [} HHRGRP LE GRW/DQG DAP H/FR XV UDM BHBAUNRYY SUGASDO RILYHHW H WMRQYRURKMHUCRIRYY Z KIFK

P D FDAOHWHUHDMG GOQVR EHFOWI LHGD/D7 REDE' HVE HIKAMUQ) 7' 5° DOGDOREHIP SOUG : HXHWRWMP B PROKV RURQJ WP R PROMV
P RALIFDIRQSURIUP VI RUERWRZ HYH SHIHAQ) | LQDGAOOAL LEXAY D/DEWP LM DARQWDAM (P SIRHEQ WP FRIGABEOY R WHEDQAKDNHFOMLHGDY7' 5V
) RURXURHAWDLG PARP HY WHVKRWAWMP SURIUP SUP DUO FROMMVR DUHBEHGP LQP XP SO P HAIG DOLQMMNDMUHSAIRY ERK MY | RUDSHIRGCRGIHMWDD

P RQKY 7KHEBQ WP SIRIUP LQRYH/FKOQILQ) \WHVAKRAMHR WHEDQWR DI L H3SD P HNBDRZ W DP DMIW REIJHMDD P ROXYDQG WHEAQ) WHIQMHWDM
RQWHEDD 7KHEQ WP SIRIUP GRVQRARP O SIRYLCHI RAKHI RILYHHVR XCGEDGSUCASIOBMWP D D7 | RAKHUYHIOOR FHABQXQEDGLOMARI HH
DAHXP HQV :  HDOR P DNHETRP RALLFDIRQYI RARP HPXWRP HY/Z KR UHNXHWVLCDGRADCDAMEFHURKI K H \MIDORXURHY \KAK DYDARQKP HUFHEWRXQHIQ DIHR
SIRIUP 7 KHGDQAKDAIAP RAL LHEZWSLFDTD UHAHYH D UHEAHG LOMIA DM EXWARQMXHR EHVEMAAR WHRILGDOP LQP XP S P HYAMP VDG AR RARIP DI LGFOCGH
ZDYHR XQEOG SUCHSDOLQMBMWARU HHY 7 KHGHAP LCDIRQR Z KHAHMHHFKDQIHAR WH\MP VDG FRQAWR)YP HARH7' 5 FUMMIDLGFOGHY/RXUFRQUGHDIRQR DD
UHBYDQVORWDQG ALLXP MR-

| ROQVFDMILHGDY7' 5 VOHUFREHE DAKHUSHOAYDOHZ LW LP SDLP HYAP HDKUHGE DAKHGL L HHIFH ERE HHQWH DR EDIRH DG WH GMVARXQAG SUAHIWYDDHR
FDK 1 BZ VH SHAMG\R EHFRTAMS & RQMMNZ LW RXUP HDKUHP HAR [P SOILP HMAR P RALLHGEOQ/RQD FRIAYHEDLY \WHAVFRXQADM XV RUFUHAWDLEG GO/ VWH
RULGDCH | HARYHLQMBWADM
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, QMIFVGFRP HIURP (BROQVCFFRXQIMG I RUDY7" 5 VLY DFFRXQIMG | RULQWWHVEP HP DQCHUDYRKHUCFRXQ) GOV 7 KHIRTBZ LQ) \BEBISUAHOMHIP RQWR GOD
UHRHYCEGV\WDADHQRATFAXLQ) LOMWEDOANDADH G VRUP RUHSDWAGKH DG WMITFRXQ) LOQMMAWDGHIQ) 7' 5V

$W DK $W HHP EHJ

LQP LR/ -
1 RQ CFROCOBOQURHYCEGBY
/ ROQ/FRQUAMIID @) VSDAGKHDOG WMITFRXAQ) LOMHIN 2
(DAQ 7' 5V 2 2
1 RQ CAFUXOOEDWGKH DQG UAMKRMUHG GOQUHH YCEGY

%HILQQLQJ LQ WKH IRXUWK TXDUWHU RI ZH UHYLVHG RXU PHWKRGV RI FODVVLI\LQ$VOR DUH WXGW LEZHD E

DFFUXH LQWHUHVW RQ FUHGLW FDUG EDODQFHV XQWLO WKH\ UHDFK GD\V SDVW GXH

$W ODUFK DQG 'HFHPEHU EDODQFHYV H[FOXGH RA'5R/L DIOLLARKQ DIUHGL Q F P IXG®ICR RQ DHRDSHF WR @ WaQ\D

LQWHUHVW EDODQFH

7 KUHP ROMY
HGG <HUHGG
0 DK ' HHHPEHJ

LQPIARY/
* IRWIP RXQWR LOMBKUIFRP H\WDAZ RXT KDYHEHHQUHR GHGLQ CAFR EDGRHZ AW \KH RUL LCDCAROAERMDOMP V
, QMR HORMID BFRIQ] HG
7REDQMMWERP HIRHIRH

1 RQOFUOOBRQUFHYIEBV\REBG  PLAORY GWWID R RANBIEQ GUQUHAHYIEGY D DK DQGDN HAHP BHU FRP SIUHGZ WK
PIIRY R RANGEQ GOQUFHYCEGY DV HAH-P BHU 1 RQ FFUCOBIQUHHYCEGVGHRUDHGI P ' HHP BHU SUP DU® GHRWHUMMROR RXU
P HKRGR RO\ LQ) GOQUHFHYTEBY DV QRQ CFRUXOLY. KLFK Z D/P DEHLQWKHI RXAK TXOWWUR : HQRZ FRQMXHWR CFFUHLQMBMWARQ FUHAWADLB/ XQIMDKH CFFRXQIVDUAH

AOJHGRI IQWHSHIRGWHIFFRQVEHRPH @ VSDWGH SUMRAO  Z HWRSSHGDFRXQ) LOMIARQFUHAWAILG/Z KHQWHIFFRXQVEHPH - AD VSDWH 6HH

1RM  YDUVR 3UAHBMRODGEXP P DU R 6LIQUFDQVS FFRXQIY 3 RIAHVR RXUFRP ELGHG | LCDQRLOOWEMP HOWI R XUWHULQ RIP DIRY [(FOGQ) DGAAUSIROR RXU
DFROCCBRIFAHY

1 HVDUIH R VARQAMR WHXQB0G SUGASICEDDGRHR GOQVKHIS | RUQYHAR HIWKDIZ HGHMP LGHDHXQFRBRES! AR UFRYHIGIP RQN : HH FOGHIFRXHG
DOGXEOG (DEAHRKDLI HYDQG | HVDOGWLLG SOV [ UXG BRIV URP AKDLIH RV &KDUIHG R DG UHARYHHE DFFHG DG XQEOG LADGFH KDL HY DG | HAYDUHLGFOGHGLO
LQMPMNIG ] HHYRQED0/Z KIBIWILG SO | UDXG GRAHY DHIGFOG-GLORKHUH SHOH &KDUIH R 1 VDU UHFRUEHS DY/ D UHSXRURQVR \KHDIRZ DGFHI RUBDQGWHY DG VKEVHTXHV
UHFRYHIHV/R SUMRXV® FKOUJHGR | CP RXQIVOUH FUHAMWG\R \WH DERZ DIFHI RUBDQ BRWHY & RAVLGRXUHG\R UHFRYHURKDUHG R | GO0V DUHUHAR GHG DY FROANRQH SHOHDOG
LFOGHGLORKHIH SHOHLQRXUSRP EGHS6\BIRP HOVR ( DRQIV

7 KHDIBZ DFHI RUGDQGRAH/\RBBG P LEIRQD/ DFK FRP SOUHSZ LW P LC@RQDW HAHP BHJ 2 XUDKHIP HQWR RXUDEBRZ DGFHI RUGTR
EAKHYDVTFK CDMUSUIHIVRXUERMWAKP DMR  SURTEGI G LCKHHAQWHSRINRIR D/R HIFK VKA CDM DG LY RAAUHR® FRUHDAGZ LWK\KHV-DRICP RYHP HOVIORXU
GOQUHRHYTEGVEDDQH 7 KHIGRUDVHIQWHDIBZ DIFHI RUGDQERKH/D DK FRP SIUG\WR' HHP BHU GEWMDGFIDHLQRXUEDDFHR GOQUHFHYCEGY
RAMBZEQ) DO DFK FRP SIUGWR' HHP EHU U GRMELP RY RKHALQIVRXUH SHABIRQWDADKLIKHUSURSRWROR WHVHDRDD KUK GYHCR GHINHOA
CFFRXQVRXMBEQ) DV HHP BHU Z RXGUAMQWR PXUHNKEIN GAUQ) WHI LLINTXDMALIZ ARG LQERDQERKHY DG WDNDKLIKHUSURSRMROR GHITXHV
CFFRQN
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RAMBQEQ) DO DK Z RAGUAKXOVQRDIH R VDVARP SIMGWR' HAHP BHU LQHIFK FDHVEN.QY LR CFFRXQARH\FDRDOAHIB/ LQ GHIQTXHONDOMEP HU
SD P HYEDNQY GAAUEHG CERYHXQEHMHKHIEQ) 22 6HDREDMN 7 KHDIRZ DFHI RIGWHARDDG P LARQDW HHP BHU FRP SUHGZ WK P LARQDW
CHPEU 7KHICRUDHR P LARQZ D/SUP DU® DAMEXEEGIVRWHP HERERRI\ HKOGA-P HOAEBVAXWHGLOWHVHRIRD 32 5 HKAOVR 2 SHDARQZ 5 HXOVR

2 SHDIRQZ ) RARH7 KUHO RQMV( QEH30 DK DG 2 3WRMMRQIRY R/ RMV D532 5HXWR 2 SHDIR)? 5HXWVR 2 SHDIRQ? ) RAKH<HLY/( Q-5
CHPEU DG 2 3WRYMRQIRY RO/ RAH/ CERH

7 KHI RIBRZ LQ) \BEGV SURYLGH FKOQ) HYLQ RXUDEBZ. DGRHI RUBTQ G| RARHSHIRGY SUAHIAG

YDDQRHDV 3RYIMRQ YDDGFHDN
- XU &KDUIUHGWR * LIRW&KDUH 0 DK
2 SHDARY 2 WH) 211V 5 HRYHIH/
LQP LR/
&UAWDG/ 2
&RQXP HILQNITD HNBDQ/ 2
&RP P HADCFHAVEIRGENV 2
2\M_U 2 2 2 2 2
7RED 2
/ODQFHDW 3RYMRD YODQFHDWV
- DQXDU &KDUHGWR * LIRW&KDUH 0 DK
2 SHDWRYV 2 \WWH) 211V 5 HRYHIH/
LQPIERY/
&UAWDB/ 2
&RQKP HULQANED HONBOD)/ 2
&RP P HADDFUHAVBIRGEN 2
Z\M-U 2 2 2 2 2
7RED 2
YODQRHDWV 3RIMRY YODQRHDWV
-DXDJ &KDUHGWR * LIRW&KDUH " HHPEH)
2 SHDWRYV 2 WH) 211V 5 HRYHIH/
LQPIARY/
&UAWDG/ 2
&RQMKP HLQANED HNBOD/ 2
&RP P HADCFHAVBIRGEN 2
ZW-U 2 2 2 2 2
7RED 2
YDDFHDW 3IRMMRQ YDDGFHDW
- DQXDU &KDUIHGWR * LIRW&KDUH ' HHP EHU
2 SHDARYV 2 WH) 211V 5 HRHIH/
LQP LR/
QUAWDIG/ 2
&RQXP HILQNITD HINBDQ/ 2
&RP P HADCFHAVEIRGEN 2
Z\M_U 2 2 2 2

7REO - - 2
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QP LR

&RQKP HULQIT® HQNBTRY
&RP P HIADCRHAVBROEW
2\WHJ

7REO

IQPI@RY

&RQKP HULQAED HONBOD)/
&RP P HADODFUHAVBIRGEN
2\

7REO

LQPIARY/
&UEWDS/

&RQXP HILONITD HONBDQ/
&RP P HADCRHAVBIRGEW
2\

7REO

YODQFHDN 3LRMRY YDDGFHDN
- DQXDU &KDUHZWR * LRW&KDUH " HHPEHU
2 SHDARYY 2 WHJ 211V 5 HRYHIHY/
2
2
2 2 2 2 2 2
YDDFHDN 3RIMRQ YDDGFHDN
- DQXDU &KDUHGWR * (RW&KDUH " HHPEHU
2 SHDARY 2 WHJ 211V 5 HRYHIH/
2
2
2 2 2 2
YDDQFHDN 3 YDDGFHDN
- DXV &KDUHZWR * LRW&KDUH " HRHPEHU
2 SHDARYY 2 WHJ 211V 5 HRYHH/

2WKHU SULPDULOHE®RORIG HRGJ WIKIQ FIXUUHQF\ H[FKDQJH

1IHW FKIRM JURVY RKDBVV UHFRYHULHV LQ FHUWDLQ SRUWIROLRY PD\ H[FHHG WKH EHJLQQLQJ DOORZDQ
\HDU R DOO SRUWIROLRYV FDQ UHIOHFW ORVVHV WKDW DUH LQFXUUHG VXEVHTXHQW AKR AKKMDE H SBLHXQN DI

GHWHULRUDWLRQ RI H[LVWLQJ ORDQ UHFHLYDEOHYV
'LIHUHQFHV EHWZHHQ 'HFHPEHU
RI FHUWDLQ SUHYLRXVO\ XQFRQVROLGDWHG VHFXULWL]DWLRQ HQWLWLHYV

2WKHU SULPDULO\ LQFOXGHG
IRUHLJQ FXUUHQF\ H[FKDQJH

PLOOLRQ RI WUDQVIHUV RI DOORZDQFH IRU ORDQ ORVVHV UHO D WHLRW W

D QB F\BQRD IRX U$ B & R SMRGRIERE WEKBIWHDIR & D U \

7 KHEBIEHBZ VAV RWW\KHUDMR R CHAAKDLIH R VR DYHID HEDQ UHRHYCEGY RAMBA Q) | RAWHSHIRGYIQAFDMS

5DMRR GHNADIHRITVAR DYHIR HEOQ UHRHYCEGY RAMBEQ)

$W DK

DQG WKH FRQVROI

&DOFXODWHG EDVHG RQ PRQWKO\ DYHUDJH ORDQ UHFHLYDEOHV RXWVWQ® EID@ID AN SDAU W KVWGZKHUH P



7DEBGIR & ROMOW

/ ITXLAW DQG & DBIMICE HRXUAH/

: HP DQEQDWRY | RAXVRQOIXAW DOGFEMID2 XUIXQAQ) OrXGEW DG FOSANOSRIAHY DUHGHL GHER HUMKUH RUBXMGHW KDKH @AW DG FOSMIDBARXUHY
VR\KXSSRWRUAIO RSHDNRQY RAUBMGHNIURZ W RAUFIHAWDMIV DG RXUBHI XORLY DG FRP SCOGRHUATXLUA HW LQDFRWIA | HARYH DQG SXGHWP DOGHARMURKIK
H SHANGOQEXQH SHANGP DINHAVMLRGP HON

) XQAQI 6RXUAH/

2 XUSUP DY 1XQAQ VRXUH/KIMRUFDID KDYHLGFOGHGFDK | URP RSHIDINRYY G-SRUW GUHFWIGEIRNHIMGG-BRIW  \HRXUMY H5 | LCDGRLQIV DG UHIMG SOV G-EW
SIRMGGR * ( && DOGIWDH DM/ , QFRQGHANRDZ IWWKH, 32 Z HDBEHGWLLG SOV FUEWIF.ONY DOGWIQMRIO XQAQ) 1R * ( && DVIXQAQ) \RXUAY DJGZ HOM
DEAQ) XQHXUHGE-EWICDHAQ) Z MK\KVRITHIQ |, QDEAWRQWRWHHARP SRHWR RXUIXQAQ) SOQ Z HRXUWH® KDYHDQDIJWIDMR 59K IPDMD  EAROR
XQALY QFRP P WG FDSCAM \XEMAVMR FXRP 0 ERURZ 1Q) FROBURY/ XQBHMEZRR RXUH LMY VHRXUMY DARQSURILEP V

7 KHI RBRZ LQY \EEGV\XP P D] HLQ RIP DARQFRIAHOQ) RXUIXQEQ) \RXUAH/GAUQ) \RHSHIRG/IQRFDMG

SYHDUH SYHDUH SYHDUH SYHDUH
7KUHPRQKMVHEG0 DUK  LQPIARY/ _%ODGgH 5DM YDDGH 5DM
' FHBRUW
GHRAUMY HG I LDAQIV
5 HDMGSDW GHEW _ . _ _
7REO - _ _ -
(IFOXGHYV PLOOLRQ DQG PLOOLRQ DYHUDJH EDODQFH RI QRQ LQWHUHVW EHDULQJ GHSIRRQ WQWRU

GHSRVLWV FRPSULVH OHVV WKDQ RI WRWDO GHSRVLWYV IRU WKH WKUHH PRQWKY HQGHG ODUFK

$SYHDUH $YHDIH $YHDIH SYHDIH $SYHDUH $YHDH
<HWHEG' HHPEU  IQPLARY YOO 5DM 9D 5DM _Y%DOGgH - 5DM
' FBRIW
BHXUMY HG I LDRQIV
5 HDMSDW GEW _ . _ _ . _ _ . _
7REO - _ _ _ _ _ _ o _
([FOXGHV PLOOLRQ PLOOLRQ DQG PLOOLRQ DYHUDJH EDODQFH RI QRQ LQWHUHW\ HFRIQY O V¢

EHDULQJ GHSRVLWYV FRPSULVH OHVV WKDQ Rl WRWDO GHSRVLWYV IRU WKH \HDUV HQGHG 'HFHPEHU

( DFK R RAUKIRLIFDO XQAQ) VRXUAHYDQG RXUI XQARQ) VRXUAHVI RTBZ LQJ \KH, 32 DIHAVRXWHGEHBZ

" HERIW

;. HRBEQG-BRIWALHA® |RP WAEICDGARP P HIADCRAEP HY 2 QUHVWE-ERIW - RUKURXIK \WKLLG SOV ELRNH DI HI LUP VAKDAR | HURXUG-ERIWAR WHUPXWERP HY
SERHIGGERIW  $V0 DK ZHKDG HARQIQAUHVE-BRIW Z KIFK IGFOGH/G-BRIWI URP EDQNV DG LDGADCLQMYMIRQY DQG G-BRUWUHIDAGAR SUE0G
B/ 06 BARQIQG-ERIWRIICDMWUIRIK ERNHIIHI P V LFOEQ) GHE RIN G-BRIWZ H-EVSIRRXUHG\MUIRKIK DSURIUZP  DUDQIHZ KR AKOQCHY ELR\HIIH
DFFARQAG-ERIME XY $ N SIWVR RUDNXGW STIQDGG! XQAQ) DM\ MRMLIQULFD® H SDOGRUAUHRAE-SRUWEDHDYDVRXUAHR \WEEGIDOGAYHMI LHGEZ. FRW
IXQQ
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2 XUGLHWE-SRIWLGFOGHDWDQIHR ) ', & LOKIHEG-ERIVBLIROAN IFOAQ) FHWIFDM/R G-BRIW,5$V PR P DINANFFRXQIVDG\DYIQIVIFFRXQN Z KIFK Z H
RIHUXQEHURXUZ SIP 1] HJ30V BLDQG , Q- DAY Z HOFTXUWG\WHG-ERMBMGHWR 0 HAVLLH Z KK LVDAWANDNG SDIRP WDXKDG — EARQLQG-SRIWDAKH
WP HR \WHIFTXMURQ

YRNHIHG G-BRIWDUHSUP BUO [URP UARICAXMWRP HYR QUHBIRNHIIHIWPV : - HKDYHUHDNRQKLSYZ W HI KWARNHYWWDAR | HIRXUGH-BRWKURXI K WHUCHZ RNV
2 XUBIRNHIHG G-BRUWFRQUWABUP DUO R FHWIFDMVR G-BSRUWWDARHDULQMIRANDADI L HSUWDMDQGDD DK KDGDZ HIKWMGDHIDJHUWP DQQ) AHR - \ HOWY
7 KRHGBRIWIHHDD DHQRANXEWAAR HO® Z WGEIY DO

2 XUCELOUV \R DAEFVGE-BRAVIMVHOMYHR TP RY REHAQIV WHIQMMWDM/Z HSD. DQG\WHH RIHZ HEHDUI XQRQ) DOGLQMMWDMUMIL Z HI DORUDMHUHTXULG
RSD KUIKHADM/ \RDMIPAH. G-BRUWRUUABIQH MY G-SRIW 7R P MIDMWHHUMY Z HSXUXHDI XQRQ) VADAD\ \KDAH-NR P DAK RAUDMHV DG ICELON/E
LQMPANDMOGGH SHAMGP DU FAOUIRMIMIAY DG Z HVHHNR P OQEQCFFHMR P XASBIRKHU XQEQ) \RUAHY LFXAQ) VHRXUMY HG | LDERQIV LFOAQ) RAUXQELY Q
FRP P WG FOSCAW DG XQHRXUHGGEW

2 YHARHQH WHYHIO, HDWZ HOWHVAHNG) \RLGRIDHRXUGLHVWE-BRIW 7KHIURZ \W R AUHRE-BRIWZ LOEHVKSSRIMGE. D\LIQU LFDQAQYHAR HOAQP DINANY DG
EUDQGLY DUHHW 6HH32  6HBOLDINRQIURP * ( OG5 HIDAG) LCDGADCS WDQIHP HON |, QAUHAMERWW CERYH

7 KHIRTRZ L) \NEGV\XP P O] HAHEQLQ RP DNRQUHI DA Q) RAULQMIANEHIUQ) G-BRUIWE WSH DOR Z KIFK FROAMYAMS 6 G-BRUW | RUMH SHIRGYIQAFDMS

SYHDIH R SYHDH SYHDUH R SYHDUH
7KUHPRQKMVHEG0 DUK  LQPIARY/ YODGH 7RED 5DM YDDGH 7REO 5DM
' UHAGBRUW
&HWIFDM/R G-BRIWIFOQQ) ,5$ FHWIFDM/R G-BRIW
6DMQIVIFFRXQN LGFOGQ) PRH P DINANFFRXQN
URNHHGERIW

7RECOMHMERDUQ) G-BRUW

$YHDIH R $YHDIH $YHDIH R $YHDIH $YHDIH R $YHDIH
<HOWHBE HPEU  IQPIORY YODGRH  7RAD SHBE  ODQH 7RED  _<WB YODQH  7RWD <IHE
" WHPNG-ERIW
&HWIFDMWR G-BRIMGFOAQ) ,5$ FHWIFDM/R G-BRIW 2 2 2
6DQIVIFFRXQN IGFOGQ) PR P DNHATFFRXQN 2 2 2 2 2 2
YURNHIGG-ERIW

7RECQMHME-DUQ) G-BRUW

$YHUDJH EDODQFHV DUH EDVHG RQ PRQWKO\ EDODQFHV &DOFXODWLRQHRE HDLUHOMHD R K U DDIHW/U D \WHWETLY D\ E
RSHUDWLRQV

2 XUG-BRIMICE MY SURYLGHI XQAQ) Z 1V P DXMUMA/IDQILG) [URP RGHAD R\ HIY $ VD DK \WHZ HIKWG DHIIHP DXMUMW R RUFHWIFDM/R G-ERIW
ZDV  PRONVG6HHIRM ' HSRUIWDQGURURZ LQIVVR RAUFRQGHOHGE FRP ELGHG | LCDGRDOWEAP HOV
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7 KHIRTRZ L) \BEGIVKP P DU H/G-ERIWE. FRQMFXDCP DU DD DK

2YHJ 2YHJ
0 FOMY 0 ROMY
0 RQMVRU BEXWZ IMILQ BEXWZ IWIQ 2YH
LQPIARY 1 HW 0 ROWYV 0 ROV 0 ROV 7REO
8 6 GBRIW RUP RH
" LHWGHERIV

&HWIFDM/R G-BRIWIGFOAQ) ,5$ FHWLFDM/R G-BRIW

6DNMQIVIFFRXQN IFOGQ PRH P DINHAFFRXQN 2 2 2

YUR\HIHGG-ERIW

&HWIFDM/R G-BRW

6Z H-B5 CFFRXQV 2 2 2
7REO

BHRXUMYHG) LODCRQIV

: HKDYHEHHQHQ DI HSLQWHVHRXUMY DARQR  RXUFUHAWADLG UHFH YCEBVMGFH © HOFFHW/AKH DAHAEDANHGVHRXUMY DARQP DINHAKMQ) \WH* ( &CBABCR. UHAVEOG
0 DAL RM7UMAR0 177 WURKIK Z KUFK Z HIMKHDXUHAECNHG VHRXUMIEVWWURX K BRI SXEQF WDQLFMRQY DG SUYDMWIQORNRYY I XQE-GE | LCDGADOIONMNRD/DQG
FRP P HIADCEDSHUFROGAW | QDEAURY Z HIVKHDAHNEDANHGVHRXUMAY LO SUYDMWDQLRANROARURKIK WH* ( 6DBV) LQDAHO DXRU7UAWE6) 7° DQEWH* ( 0 RH 0 DXMU
7O0MAR* 0 77

$VO DK ZHKDG ~ EQROR RWWNEEQ SEIFDAHENGHXUMA/DG  BAROR RAMBIEQ) SUYDMDAHAETRNHGVHRXUMAY [QHFK FDHKHBE
XQUHDNG\MLLE SO

7 KHIRTRZ LQJ \EEGIVKP P DU H/H SHANG FROUFANOCP DXUMI/R \WHLOYHARILQAMVIQVHRXUMY HG | LODGAQIVDAD DK

) RXU
2 QH<HW <HW/
7KWRKIK 7KURKIK
| BW7KDQ 7KUH ) IYH $1WU) LYH
QP LARY 2 CH<HU <HW/ <HDW/ <HDW/ 7RED

6 FKHXGGP DMIMH/R (Y WP ERUIRZ IQIV¢  RZ HE W \VHRXUMY DNRQLOQYHXRLY/

017

6) 7 2
*07 2 2

7RECRY WP ERURZIQIV RZ H3VRVHRXUM] DARQLOYHXRLY

([FOXGHV VXERUGLQDWR® O IWKWIHW RH RIZQ

* HUABIQH SRKUHVR WHSHURUP DOFHR WKWIDAHMMURXIK L IQWHFDHR 0 17 6) 7 DQG* 0 7 \KERGDAMG UABIGHE LOMFAVIQWHUFHYCEGVWDQI HIHG\R WH
WKVAOQH FHWVR WHSUGASDIEP RXQAR \WHGRMVI RUDJ LYHVHLI/AVR SURYLGH FUHAWAKDGRHP HQVRUD SOMEXOUVHIHY DV/Z HBDY SOULSDWK VHIBLIV LQMBMWAQHIFK WKWADOG
L VER AMFDXMV/R 0 17 GRMAKDZ HRZ Q

$ @R RAN-PXUMY H3 ! LDEAQIVIGFOGHHI® WD P HYWWIIHY UH HIHG\R DVHIL® CP RMY DARQHYHON LFOAQ) RHWDARFXWY/LL WHH FHW/ASUHDG DY IWHDAMARD
SDUMFX@NHIHY | DOYEHBZ [HR 1 RHD® [P RMY DARQ HYHIWDYRAPXUHGZ W UASHAWR D). R \WHVHRXUMY HGILGQDGAQIVIQO 17 6) 7 RJF 0 7 6HH2' HAUSIROR &HIEQ
,QIEMEHAE 6HXUMYHG) LDEAQIV
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7 KHIRZ 1Q) \REGIVKP P O] VI RUHRK R RAUMKMVKH\WUH P RQK R DyHIIHH FRW\SUBHGD/M DK

1 RM3 UQHSDOYDDQHH R 6HIH/ $%?[Hw
— IQPIORY 2 XMBQEQ) _ 6SHG
017 R
6)7
*07

5HSUHVHQWYV WKH H[FHVV VSUHDG JHQHUDOO\ FDOFXODWHG DV LQWHUHVW L QF R HR/IFRQW@WH{FRMN @&/ IK[SMH QY
FRVWY GLYLGHG E\ WKH DJJUHJDWH SULQFLSDO DPRXQW RI IOR WK H i BNUN B E B WK QMVQVWXK H DDBISHO R F DVEKOHH HY
SDUWLFXODU VHULHV LVVXHG ZLWKLQ WKH WUXVW LQ HDFK FDVH FDOFXODWHG LQ DFFRUGDQFH ZLWK '
ODUFK

) XQAQ) 3RMGGE * ( &&

SURMRWH,32 * ( && SIRVIGHGIXQAQ) WXV 7 KHEDDGFHRAMBEQ) DD DK DQGDN HAHP BHU DG zD/ HJIR) AJRY

BARQDYG AR WSHRANHD 7 KHDYHIIHIP RQMR [XQAQ) SIRMGGE * ( &8 D/DSHAHQEIHR RURBCDYHDIHIXQRQ) \RXUAHKD/FROMMH-G\R GHFICHLO
HIFK R \KHOWMUH\ -/ (33 cNTe) 0% VASHAYHD DOGGFIGGIXUKHAMR  LQWHWUHP RQNVHIGHE0 DK 7KHDIJWIDM
LQMWINIQG H/SOGW* ( && ZLMUASHWR (XQAQ) SIRMGGZD/ P LARQIROWHWUHP ROMVHIGHE0 DK DG PLORY PIIRQDG  PLARY
IROH\ HWHGEG' HRP B s8] UASHRARYHD

, QFRIHANRDZ W WH, 32 DR RXUUHIDAG SOW G-EWRZ HE\R* (&8 RAMBQEQ) DAKHWP HR \WHFBMQ) R \WH, 32 Z D/UHS0G DOGZ HHOMIGLQRWHI HZ * ( &&
7HP / RD) CHOW SOKIQMRZ KIFK* ( && SIRGG  BARQSUCHSITIP RQIR XQHXUGWMP GOV/P DXUGY 1Q 6HH3 HAUSIROR &HVEIQ, QB-BMIHA?
1H * (&& THP / ROD) CHOW  , QFRIGHRAIRDZ W RXUCSSIFDARQVR \WH) HEHIICE HHYHYROG DG 6HE0DMRY Z HIQMG\R SUED. SOVRNXEWEQIIWM DOR WH1 H
* (&& THP | ROQ) CHON

1HZ YOQN7HP / RDQ) CAMNV

, QFRIHANRDZ WWH, 32 Z HHOMIGLQRWH1 HZ YON7HP / ROD) ROV Z W \KLLG SOW GEHYVWD/ERIGE  BARQSIHSIOP RQW XQHXUG\MP
E0/P DXUQY 1Q 6HHE" HAUSIROR &HVEIQ, QG-BMIHA? 1 HZ YDON7HP / RDQ) CALON

1RM/2 [IHIQ)
: HPAUH® [QMG\R IMXHDQDIJUIDMR C5SUR IPDMD  BAIRQR VHIRUXQHRXUHG GHEWHRXUMAVIOWIVR IHIQ) 6HH3' HAUSIROR \KH1 RM/

BKRIWHP YRURZ LIV
([ FFBWDVGHARUEHG CERYH \WHHZ HHGR P DMICOKRYWAMP ERURZ LQIVI RAKHSHIRG/SUAHOAG

$CAMRICH YOLOEGH) XQAQ) &DEDAW

([ LMY XQHRXUHG UHROLQ) FUHAWICHY 7 KHYDQN VD STV VR R R VHEDUDMUAYRIG) FUHAVII UHHP HQIV HIFK Z [\ DG HHQANBREH DOGHIFK SIRIAQ) XVZ WK DD
XQHXUGUHROIQ) @HR FUBWR XS\WR P LARQ * ( && KDVJIXOIRMERXUSD P HIAREDI DIRQY XQEHMHHDI UHHP HON 7 KHIHZ HIHGR ERURZ LQIVI RAHSHIRG/
SUAHQMG :© HPXUHM® DQIASDMKDAKHAHDI UHP HONVZ L@EHWIP LODMGLOFRIGHANRDZ W RAVKRI® DMAHARP SBURQR WH7 IDQLRIRYY 6HH3' HAUSIROR &HMIQ
,QEEMIHAZ ([ MY 8 QHXUHGE AW LGH
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8 QALZ QV-RXUMYHGILQDGAQIV $ VO DK ZHKOG P LARQR XQGAIY QFRP P WG FOBCAW RQRXUNHRXUMY HGI LADAQIV : HRXUH® KDYHOQDIJWIDM
RS PDMD  BEOROR XQALY QFRP P IWWGFIECAW \KEMPAR PXAEP DY ERURZ 1Q) FROGURYY |URP SUYDMGQEHYXQEHARRR RXUH LM VHRXUMY DNRQ
SIRIEPV

2\KHJ $ VO DK Z HKOGP RUH\WD BARQR XQHIXP EHHE DAHNLQWHYOON DYDLOEGIVR EHXVHE\R JHIH DM DCAMRDODNXAW WURIK VHRXUHG
ERURZ LQIVRUDMNDBY RAR EHSBGEIHER \KH) HEHDCE HAHYHYRDG | RUFUHAVDARHAVFRXQIZ LORZ

&ROACRAXNDCR EQIDARY/

, QWHCRIP DOFRUHR BXMCHY Z HHIMILQR YOURXY FROMPNMICRED) DARQAKDABITXLUHI XUUHFDAK SD P HQNV 2 XUIXAMUHFDK SO P HOVDARADMG Z LW RXU
FRUEAMDCREQI DIRQY/DY HAHP BHU DUH\KP P DU} HSEHBZ

3D PHOW' XHE\ 3HIRG

DG
7KHHIW

I+

IQPIARY/ 7RED .
" FBRAW
BHRXUMY HG | LDEAQIV
& CB\IOBDVHREDI DR/ 2 2 2
2 SHDIVY GDH/
7 RECFROADAXDOREQ) DARQY

6DYLQJV DFFRXQWV LQFOXGLQJ PRQH\ PDUNHW DFFRXQWY EURNHUHG QHWZRUN GHSRVLWV VZHHSV D!
WKH\ PD\ EH ZLWKGUDZQ DW DQ\ WLPH ZLWKRXW SD\PHQW RI DQ\ SHQDOW\

'"HSRVLWV GR QRW LQFOXGH LQWHUHVW SD\PHQWYV EHFDXVH WKH DPRXQW DQG WLPLQJ RI WKHVH SD\PHC
RSWLRQ WR UROO LQWHUHVKHSDYFNQWHY LQWHRUW KW BDOMHQRD RXU LQWHUHVW EHDULQJ GH S RYSRWL WRW DA
% RRIZLQVUR RXU FRPELQHG ILQDQFLDO VWDWHPHQWYV

7KH DPRXQWYVY VKRZQ H[FOXGH LOQWHUHVW DV WKH PDMRULW\ RI RXU VHFXKHWLYHGDIL® DQ RALHILIHWYMT X DWH ¢
"HFHPEHU ZDV " FBSHRYV L RIW HDZLGWER BMU FRPELQHG ILQDQFLDO VWDWHPHQWYV

5HODWHG SDUW\ GHEW LV H[FOXGHG IURP WKH WDEOH DERYH EHFDXVH LW ZDV UHSDLKGLVQWDRDMHHERHR
LQFXUUHG RU WR EH LQFXUUHG LQ FRQQHFWHRQ HYWKLEWHR Q2RD &6 WKRVQRIQGHEWHGQHVV ~

211 YDDQFHEKHAMAP \2 * XDUDQAHY

: HERQRAMDYHDQ MIQULFDQAR | EDDFHWKHMAP V (FOGQ) JXOIRMY * XOUIQM DUHARUEAVRULGE-P QULFDNRQ DI UHHP HQMWDAFRQIMI HQ® BHIALHXVAR
P DNHDJXDDQAHG SO P HQARUSHIRIP DQREQI DARQVR DWLLE SOV EDHERQAHMIQWI JHJHYHQIV $ W HAHP BHU ZHKOGQRAMHREGO). FRQMYHIMIEONVIQ
RXU&RP E.QHG6\BMP HOVR! ) LOOCADDBRUMRQUHDAMGVR DY JXOLIQMY/

&RHIDON

2 XUPUHAWIAQNYLGFOXCH YDURXY FRYHIQN LGFOGQY) | LQDGADOFRYHIDQMKDABIXUHSHIRP DEFHP HDAUA/DQGUDIRAR EHP HW, | Z HGRQRADIN \RHFRYHIION
LQRXURHAWCAMOMY WHFHEWIAMNYP D EHWMP LOOMS DQG\KHP DMUNY R TP RXQVRAMBQEQ) \WHIXQEHUP D EHCAFHBLDAG DQG EHARP HSD CEG 2 XUWDCHABMGDH/
DOR LGFOGH YOURXVFRYHIDQN EXVWVSIFDD CR GRACFOCH  LCDADCFRYHIDQW , | Z HEGR QRADIM WHFRYHIQNLOWHU-DOHABMGDHY WHODH/P D BHWLP LCDMGDGZ H
PD EHICEG!IRIAP DIHF@P V $ VD OFK Z HZ HHQRAQCH DXOXQELUD) R RUFHAWCA QMY DG KOG RABFHYHG D) QRIFH/R GH DXAOXQEHUI) R RUBD
HADMGDH/
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&UHEAWS DAQIV

2 XUERURZ | FRWDQGFOECAW LORHMEQI XQAQ) P DN LFXAQ) VHRXUMY DARQY DQGVHIRUDQGVKER ADMEG-EWP D EHOIHAKGE \WHFBHEWDNIVR \WH
&RP ) WHYDON COGWHUDMIVR  RXUDXHAEDNHGVHRXUMEY

: HH SHAARXUVHIRUXQHXUHG GHEAR EHUDAGE. RHRUP RMUDMY DIHAH/SURAMRWHFERIQ) R \MVRIHIQ) | QDEAWRY FHYEQR WHDKHAETANHG\VHRXUMEY/
IMKHGE, RXUSXETF® U MG VHXUMY DARQWKWIHDOR UDAGE, ) WK 6 3 DQGRU0 RRG IV $ FUHEAWDNY IVQRADUHRP P HIIDIRQWREX.  VHORUKRTVHRXUMEY PD EH
\XEMAAR UYMRQRUZ IWELY DODAIQ. WP HE\ \WHDAMIQQ) UDIY RUDQ] DARY DGHIK WD \KRXTS EHHYDODAMLQE-BHG-O® R 0Q RKHUDIY ' RZ QIUIGH/IQWHH
FUHBWDIYVFRXTS P DAMIDD LRHDHWHFRIWR RXUIXQEQ) 1URP DQGUAMIRWRXUCFFHIR \WHFCBMICP DUV

6HH35 MN) CRRYZ 5 M\V5 HDIWY \R2 XUIOMQHRZ $ UHEANRQLORXURHAWDN VARX@ P DMUIDD LGRHDHWHFRWR RXUIXQAQ) URP DG URXIPNRXUCHHW\WR
\KHFBMUCP DONHV

/ ITXIAW
* HVHHN R HQAXUHWDAZ HKDYHDGDOMONXGW R\KMEIQEXMGHN RSHIDNRY/ 1 XG5 DMAN URZ \K DG\ GHEWRED) DRV XQGEHUCRUP DODQG W FROBMRY/

: HP DQEQSRIFH/RAEQCQ) WHRYHIDW WP HZ RN DQGJHHICBUGASGVI RUP DERILQ) @RI UM CRIRWRUBMCHN Z KIFK IVWHUASRQIELOIV R RXUS WG
/ ICHONVO DEIHP HY&RP P IWKH \WH3$/ &2 D\KEFRP P WKHR RXU( QMSUMHS5 MNO DRIHP HOARRP P LWH : HHP SR DYDUHIVR P HMPV\R P RQRUDQGP DIH
@XGEW : HSHIRP UIXOUGNGW WX AMANY D0GFROMYHPR SOQQQ) DVSOWR RUGIGW P DQIHP HYSURFHY : HHYOODMDUWDQIHR WHAFHIURVIGFOAQ)
&RP SI) \GHALLF DG\ P L HYHQM\KDNFRX TSP STRWXQAQ) \RXUAHY DG RXUCELOW \R P HATXLAW GHB/

+ (MRUFDED Z HKDYHUHHGRO* ( && DVRXUSUP DY VRXUFHR @NXAW XQG-UUHDAME SOV 1 XQAQ) DUDQIHP HON , QDEAMRY Z HP DQEQDANXAW SRWRIR Z KIFK
V0 DK KDG — E@RQR QIXGDRHNV SUP DU® FRQMMNY R FDK DOGHIXLYDBON GWADK LQWDQUW KIFK IV QRVRUGHIGWR EHATXG AP SOBHG\RD
BQRQ@XAW SRWRIRDV HHP B 7 KHIGRUDHIQAIXG DXHNZ DVSUP DU® GHR KLIKHFDK FRIBAIRQYI URP \WHWDIRQICED GRZ QR | R TXOWAIBTD
UHFHYDEGY : HUABIGHGWMLYH FRWFDK DQGHMXYDBONZ MKQRXUERP SO DvZ HSUWSDUHG | RAWHFRP SBURQR \WH, 32

, QFRIHANRDZ W WH, 32 DOGWMYR IHIQ) Z HH SHPARLGRUDHWHM] HR RUGIXGEW SRWRIRVLIQULEDQ® $ VD DUK SURIRWP DI RAKH7 QLR Z H
Z RXGKDYHKDG DATX.AW SRUNRIRZ 1\ HARQR AXGDIHN RU R \REDAHV : HH SHAWRXUITXAW SRWRIRZ L@FRQIMAR FDK DOGHTXLYDBON

SUP DUO IQWHIRP R G-ERIWZ W\KH) HHD HHYHYROE G-EWREQIDIRQ/R \WHS 6 7UHDMY  AHMIIQVHRXUMIVIWKHGE, 8 6 JRYHOP HOASRORMGHOMSBUMAY/
DQGRKM-UKLIK® UDAGDQGKLIKO @RXGDMANV $ VDIHHICP DU LOYHAR HIVIGFOGHG LORXUDTXGW SRUNRIR DHH SHAWG\R EHKLIK® @IXG JIYIQ) XVAKHCELOMW \R UMW
FDKE SBEIQ) FHWEOR WHHLQYHXY HOMR CFRHVWHVHRXAUHG XQAQ) P DHVROVHIIG) WHP 7 KHOYHIDQGFRP SRAMROR RAUGITXAW SRWRIRP D [ ORMOMEDHG
XSROWHOYHR H SHAMGP DMIMHVR RXUIXQAQ) \RXUAHYDYZ HID/RSHIDMRDOWHNXUHP HQWVDQG P DUANFRQAURY/

$ VOGAWRIORUAH/R OIXAW Z HRXUH® KDHOIQDIJWIDAMR CBSH IPDAMY  EIROR XQAIY QFRP P WG FOSCAW \KEMAWR PMRP O ERURZ 1Y
FROAWRYY | URP SUYDMBEHY XQ@EHMIRR RXUH M) VHRXUMY DARQSURILP V DQGDA DFK Z HKOGP RUHWID BQRQR XQHPP EHHGDAHVIQWHYON
DYDXOEGIVR EHXVHG\R I HIHDMDEEMRDOINXGW WURKI K VHRXUHG ERURZ LQIVRUDXHNDBY RAVR EHSBEI H\RWH) HEHIIC HAHYHYROLG | ROFUHEVDANHAVFRXQIZ LQGRZ
: HIQMG\R UNVH DEAMRDOXQHRXUHG G-EWLQDAQ) DOGMUIQULFDQ® LRUDHRXUGYHOR GLHAG-BRIWWR UH LDFH LODGYDFHR \WHEHEOUDARD DITRUD\VXEEQND
SRMROR \WHWIQLMREIO XQAQ) SIRYIGGE * ( && LRUDHTMXGW GYHYDQGVXSSRIIURZ K LQRXUBXMQHN
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| GAUQY WHI LLXNWUHHP RQMVI RTBZ LQ) \WH, 32 Z HIMKHVHIRUXQHPXUHE GHEWHRXUMAY LODQ TP RQAKDMBIHMHZ MMVRITHIQ) H DY BARQ WHQHW
SIRHHVR WK G-EWXEVPAR FHMIEQAP MMGH AHBWR)Y \KDMEHDSSTHG | LWMMRSBED WHL HZ * ( && 7HIP / ROQ) CROW XQMKHRAMBEQ) SUCASITIP RXQW
WHIKQEUHDOY — BARQDG VHRQG WSIHED RAMBOEQ) SUGASDITP RQVR \WHL HZ * ( && 7HP / RDD) DMV DG HZ YON7HP / RDQ) C.OW RQDSIR DU
EDMV ) RUDQ GHEWHRXUMIH/Z HIKKHWHB DM WHQHABIRAHHB/R \KFK GHEWG-SHIEQ) ROWHIP RQAIGGWP Q) R UHFHSWIG\XEMAAR FHIBQ@P MMGH A-BIRYY \KDD
EHOBSOHG\R SWED. RAMBOAQ) SUCHASDOP RXQVR WH1 HZ * ( && 7HIP / ROQ) CAMV DOGWH1 HZ 9ON7HP / RDQ) CHMNV RUPD RKHZ MHEHABGHGE XVIRURKHU
SXERH/ DAHNVRIN LOWHSUWED P HOABURYIMRQ/GHAUEHGIQ? HAUSIROR &HWEQ, QGB-ENEHA2 1 HZ YON7HP / RIQ) CROW

7 KHIRORZ LG \BEGIVAVI RW RUGINXGW SRNRIR DG XQRLY, QFCBIAW [QRIP DNRQD DK SURIRUP DI RAKH7 UDQOAMRYY
_3WR)RPD
$W DK

/ [TXIGW SRUARIR

&DK DOGHTXLYDBON
7REDITX AW SRWNRIR

8 QALY Q ALHAWCAMARY

8 QALY QFRP P WG VHRXUMY DIRQ | LADCRQIV
7RECIINXGAW SRUARTR DQG XQGLY. Q FHAWDAMALY

© HZ LU \IQILFD® ROAYLGHIG/ DG RMHUGMMEXNRY/DGSD P HOVIURP WHYON | RUTTXGW  KRZ HYHU EDQN UHIXONRYY FROUIFANDOAAMANRQY DG RMHU
| CARLY/TP MWHDP RQMR AYLGHIB/DQGRMHAMBEXNRY/DGSD P HOVWDAKHYOONP D SD R XV ) RUDAVAXWIRQR UHIXORLY UHAMRNROYROWHYOQMVCELON R SD
AYIGHIGY VHH25 WN) CRARY? 5 V5 HIDMY \R5 HIXTMRG : HP D SD GYIGHIB/RUW-SXUFKDHRXUFRP P RQWBFN Z KLFK P D, UHSXFH\KHIP RXQAR | XQB/DYDDEGIR
DR WHCRMY \WHODON LV \XEMAMR UAIIRNRQ/ARDAP WAVCELOIVAR SD. GYIGHIBAR XV Z KIFK FRXGS QP WRXUCELOW R P DNHSD, P HOVROWHQRMY QG35 HIXDIRG
6DVIQIVS WRADMRDS HIXOMRZ * LYIGHIB/DOG6WRANS HEXUAKDAHY ) RUDQVAXWIRQR WHI LGDCADCFRYHDON FROBIGHSLOWHL HZ 9ON7HIP / RDQ) CROW DOGWHL HZ
* (&& THP / RDQ) CROW \WDAP IWRXUDQGWHYONVIELQW VR SD. AYIGHIGY WHHE' HAUSIROR &HMEQ, QG-BMIHN 1 HZ YOON7HP / ROQ) CHAOW D532 1HZ

* (&& 7THP / ROQ) CHOW

&DSIMIO

2 XUSUP DY \RXUAHVR FCSAMICKDYHEHHQHDQQIVIHHDAGE, RUBMGHAHYDQGH MM HIXWY FDSAMID 7 KHSURAHHBYR \WH, 32 LGRBHDHE RXUHTXW FOSABD
JQULFR® : HVHHNVR P DO HFCSMIOR DOYHIDGG FRP SRUMRQVA | LFLHAR \XSSRWKHUMYR RUBMGHIAY P HHABIXDRY WXL HOV DEKHHWR DY DIHR
VB HIVOQG \XKSSRIWXNUHBEXMGHNIURZ W 7 KHBYHD FRP SRUMRQ DG XM DARQR FOBABCDUHLQ OHIRHG R, KO HVIQWHHARGRP L HYURGP HOAMMIDADLE LQWDAYH/DQG
GINDYHDGBIXDRY GYHBSP HIV : WMOWHHARQMEIQN Z HOUHI RAXHG RG-S Q) FESMIOQDP DQCHAMDYZ LESURYLGH DMERRYHUAM /AR RAUNRNKRTEHY $ W
0 DK SIRIRWP DIRMH7 IQRNRYY Z HKDG HARQR FSMID

, QFROGHRANROZ W RXUDSSIFDARQWRWH) HEHID0E HUHYHYROLG GAPUEHS DERYHDQG\WHE HSOUDIRY Z HH SHAVWR FRQMMHVR LGRU-DHRXUFCSAMICDOG OTXLGW GYHY R
[P RY REHAMQIV WHEIQQ) AVDQIVOGE QRAD LQ) DAYIGHIGRUMIM QY FESMIDAURXIK WRAN U-EXURKDVAY XQICRXUCSSOFDARQ\R WH) HEHICE HHYHYRIGLY
DSSURYHS $ VSDWR RXUFCBACEM0 WHIHI WU RAUERDGR  GUHRRLYLQMIBAR FROIGHURXUSRIR |RUSD 1) GYIGHIB/DOGP D FRUGHMERAN UBXURKDAY © HDHVBLIHAY)
7IHJ FRP P RQUDMRVZ HIIQH FHWR WIXDARY 3Z HOFCBANT HS GYHY :  HP HDKUHFCSMICUDARY XQEHMHYDHD, 1P HZ RN DQGEHIHYHZ HOMHZ HOSRIMRGHGR

P DY HRXUFDSMIOUDMRY DYZ HWBQMMRQWR YDWD,, WXL HVILO



7DEGIR & ROMW

7KHGFODARQDGSD P HYR 1 XMHAYIGHIBARKREHYR RUFRP P ROWRAN Z LAEHDAKHAWUHIROR RUERIGR GUHARYDQGZ LOG-BHGROP D) ITRRY
LFOQAQ) \WHI LCDIADCAROAURY HIQQIV FOSMICDQGAMXGW WXL HOVR XVDQG\WHYON WIXODRY BXMANRY/ FRERDMQY. DOGFROMPNMICUAMIRNRQY DG RMH-U
| CRRYAWDARUERDGR  QUHRRLYGHP VUHBYDQA, QDEAURY EDNG) @ VOGS W XONRY/DQGRXUEDNG) BIXDARYP D @ IMRUIEON W SO GYIGHIG/00GP D\
WBXUKDH/R RAUMBAN ) RUDGVAXAWMRQR UHIXDRY UAMMRNRYRQRXUDQG\WHYOCNY LRV R SD. GYIGHE/DUGWBXURKDHWEAN \FHE5 W) CRRYZ 5 Y5 HIDM) \R
SHIXODMRG : HPD SO AYIGHIE/RUBBXUKDHRXUARP P RQURN Z KIFK P D UHSFHWHIP RXQAR | XQB/DYDOEGMR VDN \KHCGRA/ WHYDN VAKEVMPAR UMMPNRD/

WDAIP MWCHOV R SD. GYIGHIBARXY Z KIFK FRXTGS TP WRXUCELAW \R P DNHSD P HQVRQWHCRM/ 7 KHIHFDQEHQR DAXUIIGFHWDAZ HZ LOG-FDMHDGSD DY GVGHBY/
RUGEXUADHDD WRANLOWHI XU

8 QEHIHYOONW2 SHDMY $ JUHP HWZ L WH2 &8 Z KIFK IWHQMIHGLOR RQ- DO LQFRQGHARQZ WK IWOFTXMMRQR WHG-BRIBMCHIR 0 HWLLH
DOGUIX@RY FOSMIDBIXUP HONVOERSMGE, \WH2 && \KHYOGN P XWP DQEQP LGP XP GYHYR FCBARD

7KHIR@Z Q) \MEG VHVI RW \KHFRP SRAROR \WH DNV FEEMUOLDNRY DyH @V I FDMG

2 SHDAMY $ JWIHP HQV
5HI

YON XILHP HOW

$VO DUK IQPITRY/ $P RKQN 5 DIR $P RXON 5DIR
7REOIM EDHGHE\BD
7IHJ UWN BEDHGHEMID
7IH) GYHIDIH
2 SHDAMQ $ JUHP HQW

YN 5 HIXLLHP HQW
SW HHPEHU QP LARY $P RXQV 5DAR $P RXQW 5DIR
7REDUIMN EDHGHEMUD
7IH) UMN EDHSHE\ED
7IH) GWYHDIH

2 SHDMY $ JUHP HQW

YOON 5 HIXILHP HQW
SW HHPEHU QP IEARY/ $P RXQN 5 DIR $P RXQW 5 DIR
7REOIM EDHGHE\BD 1% 1%
7IHJ UMN BEDHGHEMID 1% 1%
7IH) GYHIDIH 1% 1%

$ VD\DNQIVDQGEIRKRMQ) FRP SO Z HKIMBUWADID KDYHQRAEHQUATXLMG\R P DQEIQD) \SHAILE P RXQAR P LQP XP FOSMIDY4-ILQRQ) DVHI® D/
KRZ HYHU Z HH SHRARDAZ HZ LOEH\XEMAAR FDSMICUHTXUUHP HOMMP LOUVR\WRVHDSSOFEGVRWHION ) RUP RIHLQ RIP DIRQ VHH25 HIXDIRG  6DYIQIVDQG/ RIQ+ REQ)
&RP S 5 HIXDIRY

7 KHIRTRZ L) \NEGI VAV RW DO DK RQDSURIRP DEDLYI RMH7 UDQVRNRY/ \WHFRP SRMRQR RAUFCBMUCUDNRY XQGH/DHD

0 IQP XP \REH: HD
& DM H5 XQGHUBLRP SW

&RIHPWYHS PARQ
3WR)RPD 3
$V0 UK IQPITRY/ $P RXQN 5DIR $P RXQN 5DIR
7REOIM EDHSHE\BD
7IH) UMN EDHGHE\BD
7IH) GYHIDIH

7IH) FRP P RQHIXW 2
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$V0 DK SIRIRP DIRMH7 QVRNRY/ Z HZ RXEGKDYHKDGDIX® SKDHG LQYDHD,, 7IH) FRP P RQUDIRR

$VDQZ \DYQVOGEIKREQ) FRP SI) WHERP SIQ KR KDVCRABHHDUTXUGE, UHIXORYAR GVFEVHFDSMIDUDARY DG \MHH RUAKH/H FOSMIOUDARY DUH
QRO* $$3 PHDXUY : HEHIHYHWHHFCSABOUDARY DUHXVH XCP HDKUAR LOYHARY EHFDAHWH  DUHZ LGHD XVHGE\ DDD VWV DQGE U XORYAR DA WHFDEMIDSRMROR
I LQDGADOHYLFHYFRP SDQHY DIKRXIK RAUSIRIRP DUDHD 7LH)  FRP P RQUDR LV QRADYDHD, GHIGHGBIXOMAY FOSMIOUDIR DQGRXUSIRIRUP DYDY DGYDH],, 71HJ
FRP P RQUDIRVP D QRAEHFRP SDUIEGIR P LMD \MBGP HOXUA/WERIMGE. RIMHUFRP SDQHY 2 XUSLRIRWP DYDWD 7IHJ) FRP P RQUDIRIMKHIDIRR 71H) FRP P RQ
HIXW DVFOBXOMSEHEZ \RVRBOUAN Z HIKWG DAVHN DV FOBXDMELQOAFREXFHZ LK WHS 6 %DUH) FOBABOXGV 2 XUSIRIRP DYDHD,, 7IHJ  FRP P RQUDAR VWHUDIR
R FRP P RQHIXW 7LH)  FOSMIDR\RBOUMN Z HIKWG DAVHN HIFK D/FOBX@MLQOFFR EDGFHZ W\KHS 6 DD, FOBABOXGY RQDIX@ SKDHGIQEDLY 2 XUSIRIRP D
YDHD,, 7IHJ FRP P RQUDIRLYDSUHIP LY HAWP DMUH GRNY P DRI HP HOWVLQMSUABINROR \WHILQDOVDHD),, FOBMIDXBY DERSMGLO- XO B \WH) HEHDO5 HHYH
YRS Z KIFK KDYHQRABHHDI XA LP SBP HQMS DG RXURKIP DMOQG QM SRR, DUH\KEMAMR [P RY RMHMQIV RIRQ BIXORY WY DUGLP SBP H)BIRY
IXEXFH 7 KHIRTBRZ 1Q) VEEGIVAIVI RW DUFRGAADAROR HIFK FRP SRHOAR RXUSUR | RUP DFCSMIDUDARY\VAWR W CERYH\RWWHFRP SITEBISUR | RIP D* $ $ 3 FRP SRHADW
0 DK

YDH] 3WR) RPD YD), 3LIR) RPD
DA DK DV DK

( TXIWR7 HJ FDSMIO7IHU  FRP P RQHTXIW DQGS NN EDVHG FDSIMIO
7RECHAW
8 QU H3J0QV GRKFVROLQYAKN HONHRUMEY/
" \WOIBZ HGJRRE LODG RMHUGMITBRZ HGLQBQILEGIDAHV
" VDIBZ HEVHYLFLQ) DWHIV DG SXUAKDHG FUHAWADLG UHDMRQKLS
7IHJ FCSMID
1 ROTXDO\ QY SUH HUHG VRN 2 z
1 RFRURTLY [QAMAW 2 2
7IH) FRP P RQHIXW %DHD FRP P ROHTXW7IH) FDSMID %DHD
$ @B DIFHI RUBTQ BWHVLGFOGEBILQUM EDHSFDBAID
5 \N EDHGFCBMID

7 RECDAHVVR GYHDIHG DWHV
7RBCDIHV

* MOIBZ HGJRRE LODG RMHUGMIIBZ HGLQBQILEGIDAHV

" \MOIBZ HE\HYIFLQ) DRHV

2 WHUDEAWRO/R DAHNI RUGYH.DIHFCSMIDSX SR/
7RBCDXHNVI RUGYH.LI HFCBACEX SR

5 IMN Z HJKWG DWHV

$PRXQWY DUH SUHVHQWHG QHW RI WD]

$PRXQWY DUH QHW RI UH O DSGMX G W PHHIQUW\GT AW WORHDREADRYQMBITEKY. W\ FDOFXODWLRQ W R 7HN W L FAIDVE H WADKCH D\
FRUUHVSRQGLQJ DGMXVWPHQWY WR SXUFKDVHG FUHGLW FDUG UHFHLYDEOH LQWDQJLEOHYV
$GMXVWPHQWY WR %DVHO , ULVN ZHLJKWHG DVVHWY WR HVWLPDWH %DVHO ,,, ULVN ZHLJKWHG DVVHWV
DQG FHUWDLQ RWKHU DVVHWYV

) DOUHVRP HIWP LQP XP FOSMBOUATXLAP HOVFOQUAKOVQWHIQUWRQR FHABQP DIEDAY DG SRME®D DEAMRTOGVAHIRTY DRIRQYVE! U XDRYAKDML
XQEHUENHD FRYXQB TP WRXUBXMGHW TRV DG KDYHDP DMUDCDGYHYHH | HFWRQRUBMCHY UAXIVR RSHDNR)/ D05 LCOGRDOFRGAWR) 6HH25 W) CRRY? 50V
5 HIY \R5 HIXDIRG ) DOUHE 6\ GRKURY \WHYOQN DG XQMDKH* ( 6/ +& ' HIFIMDIRY * ( && R P HAATSSIFCEGIFCBABCDGHNCR WXBWFRXGKDYHDP DMICD
DOHYHH | HFRARQXY
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&UWFDCH FRRXQAQJ ( \KAP DM/

$ FFRXQIY) HXP DAV DG DAKP SRV AVRAHELOWMAVHRIRQ DHWRHWDIZ HFRQUGHAR EHWHP RINAMADOR COXQEHMWINEQ) R RXUILOGADOWBMP HOVEHDAOH
WH LORYHWIQILFDQAMGI P HQVDQGXGRHMIQNY 0 D) R \KHHHKWP DM/LGFOGHGHMP 1QQ) 1DUYDOH $ @R \KHHHXP DAY/ UH BRARXUEHANG) P HWERWAXUHOADGG
| RUVRP HHWXIP DA/ X\MUH HARGRP LF DQG P DNHNRQAMRQY DOGWHUH | HAWVEDHG RQLQ RIP DNRQDYDMEGIDVR WHEMR \WHHI LCDCADOWIAP HOV , | WHHFRQEWR)/
FKOQIHI URP \KRVHH SHANG WY UHDRIE® SRWEBHIWDAKHMGI P HONVDQG HAP DAV GARIEHE EHBRZ FRXGADQIH Z KIFK P D UAXONQLGRUHP HIBDBRAH/RQED
UHRHYDEGV [ XMUHLP SOUP HQVR LOYHXY HINHRXUMEY JRREZ LOLQEQILEGI DAHVHIEEDKP HONR YDODMRQDIBZ DOAH/RQGH HIMG\Y] DAHNVDQGIGRUDHG\Y CCEOMY
P RY RMHUHIHAN 6HHLRM  YDMVR 3UAHBMRQDQGEXP P DU 6LIQULFDQVS FARXQIY 3 RTAH/AR RXUFRP ELGHG | LQDGADOWEM HQW Z KLEK GVAAHARHLI QI LEDQW
CFARXQIY SRIFLHKDAZ HKDYHVHDRMG | URP CFAHB\EEG! DOMCDAYH/

$@Z DQFHIRY ROQ/ RWHY

| RAH/RQEDQUHHYCEGY DHUFRIQ] H5Z KHOWWH  DUHIGRXUIHG Z KLFK WANXLUAY/XVAR P DNHRXUEHWWANP DMR SURETEGIGAHYLCKHI-QAQWHSRWRIR 7 KHP HKRG
| RUFDEXIAY \KHEHIWAXP DMR  SURECEBI GRAKH/ABN-VLQR DFFRXQARXUKIRLIFDCH SHUHIFHDEMMAG | RUPXUHQWARQAMRQY Z 1\ HTFK SURGPNDIGE FXARP HANVSHDQGRXU
MGIP HONWRIFHQQ) WHSURECEGIHI HAVR UHBYDQARBVHLYCEGI DI \WHIG/DQGP DINANTRRY

: HHYDDOMHIFK SRURIR TXOWM® ) RUFHAWLE WFHYDEGY RXURKIP DIRQSURFHWLGFOGH/ EDOMYR KIMRUFDOGEDBDGWWHHLY DV QU LEDQAZP RXQAR MGIP HOA
CESOHGLQVHBRANY LOSXWOQGE0GD0] Q) WHUAKWVSIRGE-GE. WHP RGHYWR GAMP LGHWHDIBZ DOFH 2 XUUMN SURFHWLGROGH/ MBEDLB/ 00G SRIFLHY| RUUYEZ 1) P DV
UMNH SRXUY DG FRGAHQMDIRYY DQGHYDODAM/ UHBYDQAEDB HKHU RUQAYIGODBI)/RURQDSRINRIR EDLY DVESSURSUDM 0 RHVGHALLFDD Z HXVHDP LIUDMRQDIOMY
R HANP DM\RH ONHIKRRGWDAD (ROQ Z LADSURI BXARURKI K \KH YDURXVMEI VR GHIQNXHER 7 KHP LIUDARQ DD MY FROUGHY XGFRRNEBI SUGASID LQMMMNDGG | H/UH BRAG
LOWHEDQUFHYLEGY : HXVHRKHUDO VAR HANP DM G LARXUHG RQGRQ GHIQMXHNFFRXQN 7 KHFRQUGHDIRQVLQWKHH DDAV LGFOXGHSDVBHIR P OFH UMN
P DQIHP HARFKQTXHY CESTHGWR YDURXY CFFRXQN KIMBLIEDCEHKDYIRUR G HMATFFRXQAMQIEDHY FXUHWHRGRP LE FROAWRYY UHAHAHOB/LQGHINHGAHY EDGNXSR
IOV DFFRXQIFRTBRIROP DI HP HOAVSRIR AKOQIHY DFFRXQIDRQQ) GO YROP HIOGG P RXQNV SO P HOADAVY | RUFDINY XGRHYEIQNYDQG D TXODBRYHDAHAP HYR
WHDGR R \KHDIBRZ OFHI RURWHY Z KLEK FRP SDUAAKLY DEBZ DGRHI RUBHAR SIRMARMG VKO H R IVRYHAMHH W P RQKY LQDP DOQHUFRQUIMMZ LK U XTRRLY
IXAIFH : HER QRAWYOODMFUHAWADLG GO0/ RUP SOLP HARQ DQLQAYIGOTEDLY EXWIQKMIG HAP DMLWDIBZ OFHI RUFUHEAWDLG GO EIH/RQDSRMRIR EDAY ) XUKHJ
H SHIHFHLYRADYDOEG! RIGY. SRWRIRY \WHHRM Z KIGIZ HDHGYHBSLQ) WD SHIHIFH Z HVANRW DIBZ DGR EDHE RQRXUH. SHIHIFHZ LW WKHP RWFBRHD
DRI RXV SUIRGAWLQRXUSRMRIR &KDQIHYLQVKAK HAP Dbl FOQM.I QI LFDQ® 0 HAKH DIBRZ DFHDGG SURYMRQ| RUGRKAY | WY SRMEBIWDAZ HZ L@H SHIHFHFHEWRIMY
WDADUHGL HIHQIVURP. RXURXUBHNAKNP DM/

$\WHVP SOILP HQW

,QMIFHN : HUDXOLD U LOYHXAR HWHRXUMIY| RULP SDIUP HAKMQ) BRI TXDQMBAYHDQG TXODMBMYHFUMD ) RUGHEWHRXUMAY Ll Z HGR GRAQMGVR VHDXH
VHRXUMNY DQG WY QRAP RIHONHD WD GRAKDIZ HZ LOEHUTXUHGAR VHIDAHVHRXUMY EH RIHUHFARYHY R RXUDP R H3 FRWAZ HHYDODWMRKHUTXDIMAMYHFUMUIDAR GHMP LCH
Z KHAHUDFUHAWRWH [V \IXFK DVWHI LQDGADCKHDAN R DQG\GHALLLE SURSHANVI ROWHIMKHU LFOGQ) Z KHAMHHLIWGKHLYLQ FRP STDGFHZ LW \WHWP VDG FRYHIDQVR
WHVHRXUW 4 XDQINBAYHFUMUIDLGFOGHGHMP 1QQ) Z KHKHAHHKDY EHHRDQDBYHYHFKDQIHIQH SHARG I XMUHFDK | GZ V' ) RUHDWY VHRXUMIY RAUFIMAIDIGFOGHWH
G R WP HDQGP DIQWMGHR \KHIP RQANDAIFK VHRXUMW [V1QDQXQUHDD) H3 W SRR
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* RRZ ODYG, QEQLEGISWHV : HER QRAZP RWY HIRREZ LOD EXAMAMDABDINIGROD | RULP SOIUP HOADAKHU-BR WY XQUBYHDS$ WERWY XQWYGH LGHEXQEU
* $$ 3 D/WHRSHDMY \HIP HOMRURGHBYHIEHBZ \WDARSHDY \HIP HMKHFRP SRHMBYHD UL GVAUAM I LCDQRLOOLQ RUP DARQLY SU-SDUHG DO W X0 WYL HEE
\HIP HQAP DRI HP HQAR XURSH.DAY \HIP HQWFRQUMVR DMQIGHU-RIND) XQWEDHGE RQWHGYHIDAZ KLFK P DI HP HQAHIX@® UAMEY VOGP HDAKUAWHEXMQHY
RSHIDAY UAXWV

* RREZ LQIP SOUP HQAIMN LV LIMDXAWHG XQEL) $ 6%$ FFRXQIY) 6\BAB/8 SADM 3$68 7 , QEQILEGV* RRZIMDYG2 \WHU 7RSLF 7THADY * RREZ IO
IRU,PSOLPHYR SHIRIP LQ) DTXORBMYHBYEE. R HMUV \GHALLE LGBMY P DINAADQGIHHDOHRGRP LF | CRRLY| RURKUBERMCY XQW, | SRMMIDIRRE L@IP SOUP HONIMW
H LMAARDAQEFDAWDAMA/P RIHANHD \WDQ GRAKDAKHAOL Q) YODHR RUU-SRII XQWY FHHG/WI DIUYDOH Z HOBS® DR R WS TXCQMBRYH\RANT KHI LUXYKAS
FRP SOUA/WHU-ER W) XQUR/HANP DG QUYDOHZ W IWFDWY 1) YDOH , | WHFDUWY L) YDOHR RXUBERY XQUWGHADXHVH FHHB/IWI QUYDDH WHVHFRQG S LV DSSTHG
VR P HDUH\WH QL HHFH EHE HHQWKH DLW LQ) YOOHDQGLP STHG| UYDDHR JRREZ LG, | WHFDW LY YDOHR JRREZ L@H AHHG/IWLP STHGI UYDOH \WHIRREZ L@y
FROUGHHGLP SDULHG DG BHEAHG\R LWLP STHG I QUYDOH 7 KH TXDIMMYHDXHRP HONRUHIFK SHURG SUAHM LOWHFRP ELGHG | LDCADOWIAP HOVZ DvVSHIRIP H3Z WRW
KIGBLIKWDAXP L RQD | CRRLYDQGP DINHNRQAMRVH MM DVR WRHGEM/ DG UHKXEMELQCR SRMINIDI RREZ LI SDUP HYAIMN | RURXUU-ER WY XQWERQHTXHO®
JRREZ QY D/QRABHP HER EHLP SOWGIRUDD R \KHSHIRG/SUAHMG

" HLQW QYHGLQECILEGI DMV SRS FRQIMIR PXRP HUUHIDMG DAV LGFOQQ) FROMPATFTXMNRQY DG SXUKDHS FUHEWALG UHIMRQKLSV 7 KHVH DRHN DU
P RMY HG RYHAKHURXIP DAG XVH XCDYH/ QG HYDODAS | RULP SDLP NI RUZ KHHYHUHYHON RUFKDQ) HVLQ ALURXP \WEGRHY LQAFDMWDARHFDW L) TP RXQAR WHH
DAHVP D QRABHUHFRYHIIE®! 7 KHHYDODMRQFRP SO WHFDK LQ &7 VH SHAMG\R EHIHHDMG I URP HIFK LQICY LEGIDAMAMR WD LY YDOH , | FDWK | G2 VDMIEXEEGIVR
\WHLQUEC LEG! DAHADUHGWAKDQ\KHFDUY 1Q) YOOH \WH DN FROIGHIHELP SOUHG D05 Z UMK GRZ QUR LWHWIP DMGI QUYDOH 1 RLP SOWP HONVR GH LQW QYHGLQBQILE®!
DAHVKDHEHHQUHRIQ) HGLQWHSHIRGY SUAVHMG LOWHFRP ELGHG | LA DOWTAP HOV

,GFRPH7O W/
© HOHVKEMPAAR LGFRP H\E LO\WHS QAMG 6\BIMY | HGH.DO WIAM DG GRFOD Dv'Z HODYREHUMUMARNRQ/LQZ KIFK Z HRSHIDM 2 XUSIRYIMRQ! RUGFRP HWY H SHOHLY
EDHGRORXULGRRP H \RHWERY \Bf UDM/DOGRAHUSURYIMRQ/R \WH\E] QO VESSTFCEGIVR XVIQHIK R \KHH YOURXVMUMARNRYY 7 KRHQY VOHARP SB]  DOG\WHU

CESTFDMRQR RXUI CRVLY DMP H/RSHOWR IQMSUABIIRY 7 KHSURFHWR GHMP LQQ) RXUFRP BG-GIGRP H\ H SHOHIGFOGHALI QU LEDQAMGI P HOVOQGHAP DM L(FOGQ)
MGIP HONVUHDEQ) WHIQMSHBMROR \WRH@OY V 2 XUSIRVIMRQ! RUGRRP H\Y HYDQGRXUGH HIHGVE] DAHVDQG (CEOMYIGFR SR DMWRHIMG] P HOVDQGHAP DAY 006
UH GRAP DD HP HOVERANAP DMR FXUHQADGE | XAMUHLGRRP HVY FAREHSOG : HUYLZ RAME SRUMRQYTXOIM® DQGCEXWWHEDDRVD/QE. LQRP DIRQEHRP H/
DYDOEG

" HHWGW] DAHNVDQGACELMMY UHDMR WP SRUDY G HIHIFHYERE HHO\WHI LGDQRDOU-SRWY) DOGLGRRP HWY EDHVR RAUDXHANDQG CCELOMY D/Z HODAKHLP SCRW
R\ QWL |RZ OUB/RUFDW TRV ' HHWGLGARP H\S H SHOHRUEHH W3- SUAHVWHH SHRMG LGRS DHRUGFUDHR I XWUHVE SD P HOVDAKHHMP SRUDY
QU HHPHBYHIHRYHMP H EDHEXSROPXUH® HIRMGIGRP H\Ef @Y VDG UDMAKDIAZ LAEHIQH | HAVZ KHOVKAK QLI HHIAVOUHH SHAMG\RUAYHIH ' HHWMG\Y DAV
DUH\SHAL LFVRWWHIMUNGRNRLQZ KIFK WH  DUMA DG DUHUHRI Q) HG\KEMPAR P D) HP HOAVMG) P HOAKDABDT] DARQR \WRHDWHVLY2 P RIHANHD WOQGRW , QP INGQJ
GHAMRQ/UWHIDLAQ) RXUCELOW VR DT HVY DAV Z HHYDOOMDOSRMYHDQG GH DYHHYGHFH LFOGQ) SURWRMS | XUUH\E CEGILGARP H \Bf CEGILGFRP HLQFDUY EDFN
SHIRG/ H SHAMGUYHIDOR GHHIWMG\Y CCELMNY DOG\KHLP SOP HUBMRQR DYDOEGMY STRQ) DALY 7 KHHG-AMRQ/UHD KHDYI®O RQHAP DMV : HXVHRXU
KIIRUFDOH SHUHFHOGGRAUNKR WG B W HEXMGHW | RUFDIVVR SURVIGHLIQLIKW

Y$6%IOMBHIMROLI R *$FFRQMY IRUS RHIBIQVIQ, FRPH7OHY 3),1 ~ QZ IWR$6&  ,QRPH7OH/ HABEDKHARHIUP HZ RNE ZKIFKZH
GHAP LGHWHDSSURSUDMGYHOR W UAHYHAREH
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P DQBICHS| RUXGRHMIQLGARP H\Ef SRMRYY $ SSOLQ) WY1 WP HZ RIN Z HUHFRIQ] HWHI LDGADOMIMP HOAP STAAR XQRHUBQLGFRP HVEf. SRMRQYZ KHDZ HARGFOGHWDW
IWAYP RUHONHD \WOQ QRAVEDHE ROWHWAKQFDCP HIWR DSRUMRY WDMHSRMNROZ [EH\KMEIGHE XSRODGVE WH LQJ DAKRIMN , QFHYBQ\INDIRYY Z HHABEDK D
CEL OV WDNI-SUAHONWWHGL | HIHFHEHE HHODWY SRUROVEND RUH SHRAAGVR EHVINAD RQDQLGFRP HY WMQDQGWHIP RXQAR I HVUHFRIQ] HELQRXUILGDGRDD
WEBAP HON : HUHFRIQ) HOFROXHG LQMADOG SHIDOWA UHDOMG VR XQFHIBQLGFRP HVE]. SRVMRQVDYLQMIIAN] SHOHDGE SIRYMRQI RUGFRP HW HY UASHRLYHD

) DUODXXHO HOXUHP HON

$ \WHV/ QG ACEL QMY P HOKUHS DAVOIUYDOHHYHY USRI SHIRGLGFOGHLQYHXR HWLQG-EWDQGHIXWY VHRXUMY $ WHMKDADHGRAP HDAXUHG DAVDLUYDOHHYHY
WBRINY) SHIRG EXVWKDADUH\XEMPAR | UYDOHP HDAXUHP HQWLQ FHVBIQFLURXP WBGHHYSUP DUKD LGFOGHETQAKDAKDYHEHHQUHSAE-GWR | UYDDHZ KHQWH  DUHKHTS | RU
\OB [P SOUHE GOQAKRDNDYHEHQUHBFAHG EDHG RQWHI UYDDHR WHXQEHDLQ) FRTDAMIDO DQGFRWP HKRGLOYHAR HOVMKDATLHZ UMKDGRZ QWR I UYDOHZ KHOWH DU
[P SO

$ WHMKDATLHZ UMM GRZ QR | CLUYDOHZ KHQLP SOULHG DUHQRABEVHTXH® DOWMAGAR | DLUYDOHXQDWI XUKHULP SDUP HOWRFFXY $ 1 DUYDDHP HDAUP HOMY
GHAMP LGHE DARHSUFHZ HZ RX@G WHRHYHWR \HODQ DAHARUSD. RWDQM HUDACELON QDR EH® WEQLRNRQEHE HHQP DUN-/EOMA SDONDAKHP HDXUHP HONEDM , Q\KH
CEVHFHR CRMYHP DUNHNVI ROWHLGHQIFDCDAHVRUICELONAY \KFK P HDAUHP HOVLQYRYHGHYHBSLQ) DIKP SINRQVEDHG RQP DNANRBHYCEGIGOBDG LOWHIBHIHR \KFK
DB LQMPOQRP DIRQWDAY FROMMMZ 1\ Z KDAP DNANEDIASIONZ RXGBXVHIQDK. SREHIFTOAIQLRNRQWDNRFFXY DAKHP HDXUHP HWEDM 7 KHGHMP LQDNRQR! 10U
YDOHR \WRLQYRYH/AI QI LFDQAMNG] P HQVCERMDAKP SINRQ/AKFAK DVGHMP 1QQ) DQCSSURSUDMAVFRXQADMKDATRRY LQERK UM DQGANXGW SWHP 1XP V LGHDM LQJ \KH
\IP LMY DQG QL HHFHVIQP DINAMBQURNRYY Z HIKWY WRHG! HHAHVIFFRAQI® DUG\WHOP DNGQ) \WHOBSURSUDM DWW HOMR \WRHP DUNHMEQCRNRO/R UH GRY
WHUMNASHALLF R RAUDMNEHQ) YOOHG

4 XDONDWYHDQG4 XDDMAYH' LWFRXUH/S ERXVD DUNHAB N

0 CUNHAIAN UH HYARWKH UMNAKDAD FKOQ HLQWHGYHCR RHRUP RUHP DINABUFHY (DM LQAFHY FRUMDNRD/RURKHUP DIN-ANVIRRLY Z LXK GRKAY| RUDSRUMRY
RUSRWRIR : HOMH SRHG\R P CUNAAMN SUP DU |URP FKDQIHYIQLQMBMADMY 6HH35 WN) CRRLY? 5 1NV5 HIMY WR2 XUYOMCHAZ  &KDQIH/LQP DNANQMBMNDM/
FRX@ KDYHDP DMIDCDGHYHH | HFWRQRUGHADQQIV 1XQAQ) DGATXGW D522 $ UHBXRNRQLORXUFHAWDY VARXTSP DAUDD LGFH-DHWHFRWIR RXUIXQAQ) |URP
DOG UMMEVWRXUDFAHAAR \KHFCSABCP DUV

,QMIVBDASIN : HERWRZ PRH 1URP DYDUHIVR G-ERURLY DQGLQAMMNROY/LOR GH MR SURYLGHETOVVR RUPXMRP HY &KOQIH/IQP DUNANQAMFDM/FDAHRU
CHAQMINCGFRP HDQG RULQMIAW] SHOHWR LGRUDHRUG-RSDH D/AHMWIQR RXUDXAN DG CCELONY ALY LOMWDMAKDNOFRNDMZ 1\ P DUNANEHIFKP DLW 7 KHLQRMIAX)
UDMEHZAP DUN | RURXUI GO UDAM DWHNVIVARHSUP HUDMDQG\HLQMIAMIDMEHRP DN | RURXUI GO UDMACELONVLY I HHIDW HWHY 902 5 RUKHI HEHIDO XQB/UDAM
7KHSUP HUDMDQGWH/ , %2 5 RUIHEHD0 XG5/ UDMFRXTS WAHNDAGL T HIHAP H/RUFRXG AYHIH GOAQ) \RP WP DRKHYLOWHLQMMMWDM/RQRXUI GDIMY UDMDAHNVDGG
|GDMY DMOCEONY

&RP SHIMYHIDRRYP D QP MOGG I XMHUIXDRY HRP P D OP IMWRUARIRARXUCEL W VR IIVHIQMBWADAY 1] HSRUIGDMY RORUGTDY , QDEAURY \RP HR
RXUSIRIUP DJUH-P HQVAP WWKRHUDMR LOMFWZ HFDQFKDL HVR PXANRP HYXQGHMRHDIUHP HW |, | LOMAIDM/Z HHVR UVHP DAMIDD RYHUDVKMBIGHSSHIRGR WP H
DQGZ HOHXTEGIWR VAN | LFLHQ® UINVHRXULQMAXVIDAY QDU HY P DOGHJ RAUGHAQMIAP DILQFRXTS EHDGHYHD P SCAMS Z KLFK ARX@ KDYHDP DMIDCDGYHYHH | HAWRQ
RUGHHDQQIV

, QMIVADM/P D DOR DGYHYHD LP SCRARUPXWRP HIM\SHIEQ) GYHYDQGIEMN DUGZ LAIGHMRSD RAMBOAQ) [P RQNVRZ HSRXY 2 XUI GO IDMSIRGEN
EFDULQMINDMAKDNVORXDMZ WK \KHSUP HUDM
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+ LIKHULQMAIDM/R W GOG\R KLIKHUSD P HONREQI DARQVE, FXWRP HY\R XV DQG RMHUBEHY XQE-UP RWDIH FUHAWDLG DG RMHUFRQMP HUBDDY Z KK P D UHSFH
RXUPXVRP HAT CELON VR UHP DO PXUHQARQWHURED) DRQVVR XV DQGWHH RUH GO R LGRUDVHG GHIQTXHIAHY AKDUIH R 1 VDG DERZ DRHYI RUBDQ BRWHYZ KUK FRXGSKDYHD

P DAUDCOGYHYHH | HAARQRUGHAMIQQIV

&KOQJH/LQLQMIMNDAY DQG FRP SHIMRUUMSROANR\WHHAKDGQIH/P D DOR P SCRAWVAXWRP HUGHAMRQAR P DQEIQG-ERIWZ W XV DG UHBANR/LQG-SRIWFRXT
P DALIDD CEHYHD O HAWRXUIXQAQ) FRIVDQGAIXGW

7RP DD HLQMMWDMUM Z HIHHDED SXOKHDP DAK I XQAQ) MDA\ SXYXOQAR Z KK Z HVHHNVR P DRK \WHLQMADMUBUA.Q) FKOIRMIMIF/R RXUDAHNVDQG
QCHOMY $ VO DK R RAUGTQVERHDI L] H5LQMAXNDMRWKHPXWEP HJ DQ5Z HKDYHKIMBUFDD | XQEHG\WHHDRHANZ W L HEUDMPHWIFDM/R G-BRIW
\HRXUMY HG 1 LDGAQ) DOGXQHXUHEGHEAG VD DK R RAUGDQYERHDI GOMY LQMBMADMRWHPXWRP HJ DOGZ HIHGHDED | XQGWHHDAMHNZ 1\ | GDIY
(DMG-ERIW VHRXUMY HG I LGDGAQ) DOGXQUHRXUHG GHEWA IMRUFDED Z HKDYH QRAKVHGLQAMMINIDM GHLYDAYHFRQAIFMR P DRI HIQMBADMUAN 7RWHH \WAZ HOUHXTE®]
VRHIHALYHD P DRK \WHLQMIXDM RQRXUDKMHN DG ACELMNY [FOAQ) LOWHIXXUH SRMMID WURKIK WHXVHR GHIYDIYHY  RUGHADLQQIVFRXGEHP DMIDD
DOYHYHD O HAKG

© HDWHWRULQAMAWDMUME, HAP DY) \WHH | FARQRXUGHADIQIVR  YOURAAAHDURWDAAL T HJEDHE RO DAKP SR/ CERVNHALHANRQDIGWHP DIQWCEHR
LQMINDMADIH/

) RUSXBBRH/R SURHY \WWHSRWEBIHAQQIVHITHAAR DK\ SRIKHIFDO DEYHYHAKBQIHIQLOMIANDM/RYHMH P RQK SHIRGIURP RUWSRINY GOM Z HDRXP H
\KDADQLQMNIDM\VHAYH DAAN DG ACHOW Z LOEHIP SCRMGE. DK SRKHNFDOIPPHADM  EDUYVSROQAMCRBHDHLIQLQMHWDMNDVR \WHEHILQQQ) R \WWHSHIRG 7KH

VHQUW LVEDHG XSRQWHK\ SRKHIFICDAXP SMRQWDAIDUHBYOQMSH/R LQMIADA/AKDAD | HAARUUAXIVZ RXGSLGRSDHLOXMIREGHRAD P XAHHRAM DOGVRWH
\[P HGOUH

2 XULQMBMNIDMVHURYH DA LGFOGH RXU YDUDEG UDM GOQ U FHYCEGW DG \KHDAHVKDAP DNHXS RAUGIIGW SRWRIR $ V0 UK R RU
UHRHYCEGVERUHDI G LQMMNDM $ WHVZ W UDMAKDADUAI L] HG DABHIRG HIG EXVWE KUFK Z LGP DXUH RURKHZ IVHFRQUEAMOE UAAMR DP DNANEDFGLQGE HEUDMRU
RKHUIL HGUDMSURMNRWHHIGR WH P RQN SHIRG DHFRQUG-HG\R EHIDMVHQMYH 7 KHOMUFDAIRY LGFOGH/FHVEQGI/DAP D EHRIHMGDABHEZ. P DNANDM/
| RUDQLQNRGAERY  SHIRG \IKFK Dv EDIXFHWIO HY DQG\SHADDSURP RIRDOSURIUZP V DNMUZ KLFK \KH GO0V Z LOFRQAMEFXDED USUFHXQE-UMEIELGWLP VIQOFFREFHZ W
RXUCRIP OCP DUNHAEDHG SUALQY WIKRMUH ) RUSKERAVR P HDKUQ) UDAMVHQMMYIIY | ROVKFK GO0/ RID WHH I HRAAR \WHK\ SRMHIFDD  EDUY SRQNVKOQI HLQWHXQEH DL
P DUNHAEDHGLQE HEUDAMRURKHUI L] HG UDMKDY EHHD FROUGHIHG UDKHMDQWHI XQFKDQI HLOWHUDM\R Z KLFK \HBDQZ RXG FRQMPMID WBUFH ) RUDXHMKDADYHD
1] HGLQMIAXVIDMDARHSHIRG HIG EXVZ KLFK FRUIAMID Z LG RUDHDKXP HG\R UAHAR DP DINAAEDHGLQG HEUDMRURKHUIL HGUDMGUQ WHQH W P ROV HIQQIV
VFQARW VP HDKUHG I URP \WHH SHRMGUSUAQ) GDM

, QMANDMVHLYHACELONA DUHDXXP HER EHVWRHI RUZ KUK WHWEAMS LQMAXAIDM LY GRAFRQMPXOD (1] HSIRUMHGH W P ROK SHIRG 7 KXV CEQON/AKDN
YO Z WY FKDQIHVIQDP DAAEDHGLQE  \WKAK DAKHI HEHIDO XQB/WDMRY 92 5 Z KIFK Z LAUWANH RIHWHHIGR \WH P RQN SHIRG RUGCEQMNYZ KRHUDM/DUHI L HG
DWH SHIRG HIG EXVWZ KLFK Z LGP DXUHDQG DUHDAXP HEWR EHUHBORHGZ W DP DAAEDHGLQEH HSWDMSURMOWHHIGR WH P RQM SHIRG DOR DHARQUGHIHG\R EHUDAM
VHQMYH ) RAWHAI L HEUDMOTEONY HOQQIVVHLMW VP HDXBGIURP \WHH SHAMSUBURAQ) GDM

$WKPLQ) DQIPPHIADM  EDMYSROMFUDHIQWHLQMIMADM/DH HANY DIIQMAMNWDMVHAYHDXHN DG CEOMA/DA) DK Z HHAWP DMKDACHV
QMMM HRHMHIRTZ LY P ROMSHIRGZ RAGGFIDHE SR IPDMY P LARY
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/ (P ABRQ/R O DUNAMBMNO HDUKUAY 7 KHLQMAAIDAMUM P RGHYWDAZ HXHIQGHIYLQ) WHHP HDXUA/LGFRSRUIDMFRQUERMDO.Q RIP DIRY LOMIPD GHYHBSHS
DXKP SINRQ/DQGSURSUHEY P RGHIQ) P HKRERBILHY Z KIFK SURVMANER IRZ HUDQG GHBRMEHKDYLRUSDILQVLQ FHYBIQL QM MAADMHYLLRGP HOV 2 WHUP DUNHACEXW \KFK D/
LQMBKADAY P DNANBUFHY DOGLOMAWIDM YRIMMNY DLHDOR FUMAICARP SRHWR RAULQMIFWIDMUMP DKUY : HUIXOWD HYDODM XSADMOQGHKOFHWWHH
DAKP SINRQ/ P REHY DG DO MWAIORRY Dv/Z HEHIHYHDSSURSUDM\R U BRARXUEHXDAFAP HOAR WHP DINAMYLRGP HOADQGWHH SHRMG EHKDYLRUSDIQYR RXUH, LY
DAHVOQG CCEOMY

7 KHHDHIGKHHATP MMRQVIQDR P HARGRBI\ XVHGVR HAP DMWHH SRAKUHR FAKOQIHY/LOP DINANQMBADMY 7 KHVHQMYY DDOMY SURVIGHG CERYH
FRQAP STOM/RQD FHIBQP RYHP HWMLQLQMAXVIDM/ DAD SDUMFX TSR QNQWP HEDHGE RQWHH 1Y EDIFHVKHAN, WER/CQRADNP SWR HXP DMWHH | HAAR DP RM
LI QU LFQNQMIAVIDMLGRUDHRYHUD\KMBEGHE SHIRGR WP H Z KIEK DVGAAUEHGLO32 , QMUINE DM5 W CERYH FRX@S DEYHYHD 0 HARXUGHAQMIANP DULQ , QDEAWRY
WHVIRDADLE CRIRQKDAP DCDIHP HWP D VENHWR P DRI HRXUEDIGRHWKHANP D QLHHUIURP. RAUSLRWRIRDY Z KLEK FRX@S FDAVHRXUCAMDOHDLQIVVR G HULURP \KHIERYH
VHQUYWY CEDOMY ) XUKHIP RUH \HVHQUMAYINY DD MY SURYLGHG CERYHLY EDHG RO RXUKIWRLIFDC! LQDGAOCBRVMRQ DG GRAVGRMLYHSUR | RUP DH | HAAR\KHDEAUWRTO
ILCOGAQIVARQAP ST DYSOVR \WH7 UDQUORMRYY
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+ MR ) RP DARQDQG5 HIXOMRQR 6\ QFKLRQ

2 XURRWLQFRQXP HUI LCDFHWEFHECFN\R ZKHY* ( BHIDQSIRVIAQ) LQXAQ) | RUFRQKP HYAR KHS P HANG-P DQG I R ( CBSIDGRHY 7 KHSUHBHHARUR \WH
YOON * ( &CBMICRRQMP HRDGER ZDVHMEDKHGL) — XQE-UDSHYIRXYVQPH 0 RRIUP %XN 86$ DIOP WWESXSRHFUHAWDLGEIN DGZ DVARQMHWGWRD
| HEHDD KOG \VDAQIVDARADIROL) 2.Q) HELOW 0 RRIUP &UAVEDGYOINR * HRULD DWEMADY R * ( &CBMICRRQMP H&DGER P HIHGIOR
* ( &CBABDRRQMP HUEOGER DOGWHVKYLYLQ) HQMY FKDQIHGIWQP H\VR* ( 0 RH 90N * ( 0 RN %ON FKOQIHGIWQEP HVR* (- &CBMICE HEOYON RQ2 AREHJ

6\ FKURQ LVDKRTIQ) ARP S0 | RARH®I DCHOMAAKDAMRLFDD FRIGARG* (V1 RIS P HIFDQUARIO LDGFHBEXMGHW 6\ FKURQ Z DVIGFRISRIDAGLY' HIDY DA
RQ6HBWP BHJ EXVBURMRS SUO FROGAMREMGHY ' XUQ) WHSHIRGIURP $ SUO \R6HBAP BHU DV/SOWR DUIXDRY AKX
\XEWEQUDI DOR WHDWHVOQGRSHDIRVR * (V1 RWS P HIFDQUARIO LQDGRHBXMQHN LFOXAQ) WHYON Z HHWEQIHIWHG\R 6\ FKURQ. 7 KHUP DQQ) DAHNVDGG
RSHIDARQ/R \WDABXMGHA Z HIHWIM HIMG\R 6\ FKURQ. SURWRWKHFRP SBIRQR \KH, 32

$ VD\DNQIVOGEKRAEQ) FRP S 6\ GFKURQ. LVAXEMAAR H WM YHUHI XTMRQ \KSHYIMRQDQGH P LDIRQE, WH) HEHIDOE HHYHYRLE 3URMRKH* ( 6/ +&
" HIDLMADIRY Z HZ LOEHUHTXUHG\R | LBIDQCESTFDARQZ W DG UHAHYHISSURYDO URP. \KH) HEHIICE HAHYHYROUGAR FRQIMXH\R BHDADYLQIV DG GOQKRTQ) FRP SIQ 06
RURIQRZ GHYKLS R \WHIOON | RTBZ 1Q) WH* ( 6/ +& ' HIIDARY :  HZ LODOR GHHG R \KEP WWR\KH) HEHIDCE HAHYHYGROLE DUTXHWAR EHFRP HDI LQDGADCKRTQ)
FRP S0 LORGHAR HY DI HLQCAYANAAKRDATIHSHIP DWEBIRQD | RADYLQIV DG GURKREQ) FRP SDQH/AKDAUHWHDMG DV LADGADCKRTQ) FRP SIQHY LFOGQ) \R FRQMH
R RAEO! LADGAQ) WURXIK RAUNHRXUMY DERQSURIUIP V , QDEAWRY DVD@IHSIRVIGHUR FRQKP HUI LGDGFLOOHYIEHY Z HOUHVKEMAMR H WLYHUH XDNRQ \KSHYIMRQOG
H CP LODNRQE\ \KH&) 3%

7 KHYDONLY DI HEHIDT FKOMMHG\DYLQIVDARADARY $ VAKFK \RHYOON LV \XEWMRAR H WOLYHU-I XOIRQ \KSHYIMRQDGH [P LDIRQE. WH2 && Z KIFK LVIW
SUP 0¥ BIXDRUDGE WHE) 3% , QDEAMRY WHIMN D/OIQIQAXUHGG-ERIRY LOXMANRD MKSHYM-GE \WH) ' &

) RUIDAVAXWRQR WIXDINRQR RXUERP SO DOGWHYON WHH? 5 HIXOMRY'
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%86,1( 66

2 XU&RP SDQ\

: HOHRGHR \WHSUP LHUFRQXP HUILCDGADOHYLFHYFRP SOQHVIQ\KHS QUG 6\BIY 2 XUURRWLQFRQKP HUILQDGAHWEFHEDAN W DGR Z HOUHWH@OU HW
SIRYIGHUR SUYDMOEHIFUHAWALG/LQWWHS QUG 6\B EDHG RQ SXUADH YROP HOQG WHAHYDEGY : HSURVIGHDUWQIHR FUHAVBIRGAMKMURXIK SURIUIP VVZ HKDYH
HXBEQKHEZ W DAYHYHIURXS R QDMRDCDGE W LROOUABKBLY GFOCP HIFKDQN P 0K CRXUHY BX LQ) JURKSV LB DWRADIRQY DQG KHIBNFOUHVHYLFHSURYIGHY Z KIFK

Z HUH HAR DVRXUE SDNGHY 7 KURXIK RXUSDUGH YA GFDIRQY/CRIRWARHS QUG 6\BIMY DQG & D0ED DOGWHUZ HEVAMY DQGP REBIDSSTIFDIRYY Z HR T HAKHUPXWRP HY
DYDUHIVR FUHAVSIRGAMR I LOGRHWHSXUAKDHR JRRG/DGVHYIFHY XU DOGWHI LLWATXDUAMUR ZHIDRG BARQDEG BARQR SXUADH
YROP H UAS-AIYHD DOGD/0 DFK ZHKIG HAORQR GIQUFHYCEGVDG P LARQAMHIFFRXQN 2 XUDRRYHDFFRXQN U SUAHND JHRIUDSKLFDD @YHYH
JURXS R BRI FRQXP HYDQGEMGHMY Z W DQDYHIIH) ,&2 VFRIHR 1 RUFRQUP HUDRIYHOFFRXQVDAD DK 2 XUBXMGHN KDY EHHD SUR \IEG DQG UAM@HQN
LFOQAQ) \MRIK\WHUFHYS 6 | LQOGADOFUMY DQGHRXQI \ HILY ) RMWH\ HOUHQGG' HAHP BHU ZHKOGGVMOQQIVR  BARY WBHHNY DUMQRODAHV
R DOG | RANHWUHHP RQMVHIGHG0 DK Z HKOGQHMOQQIVR P LORQ WSUAHRIY DUAMORDAHNVR

2 XUBMQHVEHH IWI URP GRQIMIBQEQY) DQGFRIER DAYHUHDIRQAKLSVZ WK RUSDYEHY [FOGQ) VRP HR WHQIRQVGOEQ) UAEGLYDOGP DX CFMAHYZ W Z HD
NIRZ QFRQMP HUELIGBY \MAK DY/ RZHV : D00 DG P O RQDQG( \WWDQ$ @D : HEHIHYHRXUSDUGHURHME EXMGHAP RAHOKDY EHHQVKFFHM XCEHFDAH DI Q/ RAULQMIAXY
Z MRRHR RXUSDUNGH.Y GG SURVGH/AKEWEUIOY DOHWR ERM RAUSDUGHY DG RUPXMEP HY 2 XUSDNGHY SURP RMRXUFBHEVEIRGEWEHDVHWH  JHHDMIGRSDHG\IBY
DOGUHI\KHD PXRP HUER DOV 2 XUPXWRP HYEHH IWURP LOREQATFFHWAR FUHIWGVARXQNDQG SURP RIRDOR | HY - HVAHNVR G UMM RAHYHAKURXIK GH-5 SDNgHU
LQMUDMRQDQGRXUH \MLYHP CUNAMY H SHINH :  HKDYHRP QL FKDQEHD LQ WRUH RICHDQGP RAG! \WKQRRI\ DQGP DN FOSCELOMNY Z KIFK DIRZ. XVRRIHUDGG
GHIYHURKUFUHEVBUIRGEW LQABR® \R FXMRP HYDFURW P XAISBIFKDQCHY ) RUH CP SB1 WHSXURKDH YROP HIQRXUS IO DG SIIRIP | URP RXURQICH QG P RELGIFKOHY
(CFUDHGE BOR) RJ P HOROIQ R BAROIQ

© HRIHRUFUHAVBIRGAEWSUP DUO WURIK RAUZ KRD RZ GGAKEMGEDY WHIDN 7 KURKIK WHION Z HR I HJ GUHA® \R URICDOGFRP P HIADCRAMRP HY DUDQIH
R GBRIVBRGAVIQXUGE WH) ' ,& LFOQAQ) FHWIFDM/R G-BRIW,5$V PRH P DINAFFRXQVOG\DYLQIVIFFRXQN XQEHURXUZ SIVP 1] HU30VEIDQG : HOBR\INH
G-BRIWDMHYOCN WURXI K WLLEG SOV VHEXUMEY ELR\H I HI LUP VAKDAR T HURX) ', & LQUKUHG G-BRUVBIRGAW\R \WHUPXMEP HY : HOMH SDOAQ) RAURIICHAURNEING
RSHIDARQAR LGFU-DHRXUG-BRUWEDHDYDVRXUAHR  \WEEGIDQGAYHMI IHGBZ. FRIWXQAQY) | RURKUFHEWRMMWY : HKDG BARQIQG-ERIVD DFK

5 HECXOGLYDEOEQ) SRVIGHUR SUYDMOEHFUHEWDG/ DQGOORSIRVIGH XO0&DB/DQG\P DUDGP HIXP M HSBEXMGHWFUHAWEIRGEN 3D P HYSROMR/LYD
GOAQ) SRMGUR SURP RIRIDO LAY | RUP DMUFRQMP HUSXUADAHY R HIQI SUP DU SUYDMOEHFUHAWADLG/ DG LONIED HWBDDY &DH&WHEAWYDOOEQ SIRMGHUR
SURP RIRIDO! LCDGALQ) VR FRQMP HY/ RUHBRBYHKHISMFDUH SURFHEUYRUVHYLFHY \XFK DVGHBD YHAKDY  FRWP HIF YIMRQDQG DXARBI
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2 XU9 DOXH3 LRSRMMRD
© HRITHRRY) YOOH SURSRMRQ/AR ERK RXUSDNGH.Y DG RXUPXWEP HY

2 XU9 DOXH3 LRSRMMR)

9DOHR 2 XU3 DUGHY
2 XUFRQUP HUI LQDGRHSURIUZP VGHIYHHI ROBZ LQ) EHCH IWAVR RXUSDGHY

t

, GFUDHG\OBY 2 XUSIRIUZP VGUYHLGRUDHGAOBY RURUSDNGHYE. SIRMAQ) LQABQNFBHEW [\ DQDARAYHYDOHSURSRMRY Z KIFKP D LGFOGH
AVFRXQN SURP RIRIDO LQCAQ) DIGRXIRP 1] HS® DOV WZ DB/ %DHERORXUUAHDIAK DQGH SHIHFHIQRXUS HEICR DGONGE3D P HMBROMRY/STIRPV ZH
EHIHYHDYHDI HVDBV SHUPXWEP HULQWWHAH STMRUP VOUHIHIHIDID KLIKHUIRUPXAMIP HY/Z KR XVHRXUFDUBYFRP SOHGR FROMP HYZ KRGRGRW, Q3D P HWV
6ROMRY \WHDYDMEMY R SURP RIRIDO LCDGAQ) LVLP SRR \WHFRQMP HIVG-AMRQWR P DNHSXURKDAY/R 2 EL] WANHV MW VOQGDGUIYHUR WAEIGU
\HBRIRD , Q& DU UHAWKH DY DE AUV R FUHEWAIQ DOR KDYH DAKEWEQACLQ OHFHRYHURRQXP HASHIAQ) Z W DMIQI LFDQAP BHUR ARQKP HYIQAFDY
LQRXUBHIK WDARH . Z RX@ SRASRHRUI RHIR DORUDSRMRQR WHUGHMUHS KHDBKFDUH SURFHBXUAYROVHIYLFHVLL FHAVZ DY QRADYDIDEGIWURKI K WHU
KHDGMFDUHSURMGHY

SWHIWKHIHE PXWEP HUBR DOV 2 XUSIRIUP VEHH IWRXUSDNGHYWURXI K WHIKHCHS PXRP HUBR DOV 2 XUS HEICE. LG PXWRP HY KDYHKDGWHUFDB/DQ

DHDHR  \ HWDM DK * HEHIHYHPXWRP HUG DBV GUYH/UW-S-DABMGHW DG DEAWRDOOBY |, QWH\ HUHGG' HAHP BHU RXU
P LARQIRYHS MO8 UG CFFARXQIVP DEHDQDYHIVHR P RIMWDD  SXUKDHY SHUDFFRXQAR XUS DU BHAWAWRP HY FOQXHWHUFDG DAY SIRVIGHU
Z MMOQRUSIRVIGHUGHE RN Z KIFK Z HEHIHYHLYDQLP SRMIQARXFHR G BMCHMRRAUSIRIGHY DG R &DURUAVWIQMRAIRYVIQ  ZHHIWRP

H LMA) FXVRP HYUHMQ) \WHUFDUG DARHRUP RIHSURVIGHY

( QKDQRHGP DN HKDYHGHYHBSHGMI QU LFDQAP DINANY H SHIWHWKDAZ HVKDUHZ W RXUSDNGHY LGFOGQ) WURKIK GHAFDMGROVWMP V DCDIRTD
I LHTS\OBYI RIFHOQGH SHWZ KR UMGHLORXUP DN FHMYR H FHIBFH : HEHIHYHWLYH SHWAHLVR \MEWBQMOYDOHWR RAUSDNGHY LOLGRUDIC) \OBY
DG SUR MIELOW 2 XURP Q. FKDQQHOFCSCEONAYDIBZ. XVAR P DNHARXUFUHAVBIRGFANZ KHHYHURXUSDMEHY R | HAKHUSURGEW 2 XUS5 0 DOGEWDIOWRY
FLSCELONAVDTBZ. XVVRWEFN PXRP HUUAEROLYHRXAR QL HIHAWP DUNAMY VADADLEY Z KLFK KHSVXVABLIHAP DN P HADIHY/ D06 SURP RIRCICR | VR RAU
SDNGHMPOEP HY , Q3D P HYBROMRYY RAUGHIFDAGLGOMA | REVHG\OBYIOGP DM WP VEUQ) \KEWEQMOABGUP DNANY H SHUWHR RAUW DEBU
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UABBUDQGP HAKDQASDNGHY 7 KHAHSDMGHY EHH IWURP. RXUBHDIK RQKRZ \RLGRUDHWRLHWE LE Z W YDURXY'SURP RIRIDCR | HIQIY : - HOBR SIRYVIGHWMHP
Z 1\ Z HEVAMDQGH FRP P HIFHFCSCELONA/ARDAP D FRX@G QRATH RGWR GYHES RQWHURZ Q

$ CAURCOCHRGRP LE EHOH LW 2 XUSIRIUEP VSURVGHHARGRP LE EHZH WAR RXUSDNGH Y LQ DEAMRQVR LGRUHDUQ) VDBV 2 XUS HEKOS. DLG SDNGHYWSLFDID EHH W
1URP UABIGMKDUH DD HP HOMWDABURYIGHI RUSD P HOMRWHP RFHWHHRQRP LF SHURWP DOFHR WHSIRIUP H FHHB/DFRQMPMID GH [GHS\MUAKRD

7 KRH\KDUHGHRQRP LFVHKDGFHRXUSDGHWATHI DI HP HZ LW XV DG SURYLGHDQLGRHQIHI RUSDMGHY VR \KSSRIWRXUSURILEP V , QDGAWRY |RUP RWR RXU
SDUGHY RUFIHAVSRIUP VUHSFHFRIWE HIP LCDMY \WHLQMIFKDRI HI HAVI RULQ WRLHSXUADHAKDIZ RXG RKHZ MHEHSOGZ KHRIJHHDOSX U SRHABMAW
FOLG/RUGH-EWADLG/ DHXHG 2 XUSURIUZP VOBR DEBZ. RAUSDUGHYAR DYR GWKH UMWY DQG OGP LQMADIYHFRWIVDXRADAMS Z 1\ FOLW LQ) DOCFFRXQN UHAH.YCE®!
EDDIGRHI RONHUPOEP HY DOG\MVLY SOMEXTU® DMERYHWRP DQ R RXUS DU UHAVEDNGHY

IDXHWR2 XU&XRP HY/
2 XURRQMP HJI LADOAHSURIUWLP VGHIYHMH I RTBZ 1Q) BHH IWAR RAUPXWRP HY

¥

2 XU, QGXM

, QNEQUIFFHWAR FUHAW  HR 1 HUTXDI LHG PXRP HY LQABQATFFHAAR FUAWDAKHSRQAR \DBIDQGCRURWP XEMSBIFKOQCHY $ QQXOCSSIFDRYY | RURKUFBEW
SIRGEWLFBDHGE P PUORQSSIFDIRY/IQ R PLARQIQ , QOBEAMRY RXUCBSIFDARYY | URP RUICHDQGP RALGIFKDYHY
LFUDHEE P PUARJI) W PLAORQIQ 2 XUS HEIOR DG SURIUP VSURYLGHI LADGAGQY | RUIBATXHQABXUAKDAY/Z W DMERRYHSURI P
EHHIW LFOAQ) LIQWHFDHR RXU XO0&OUG WHFRQHQHIFHR DIHHICBXSRHFUHEWALG 30 P HYBROMRYDGE D& BHEAWR | HUSURP RIRDO LADGAQ)
KDAHIEGV TXOM LHG PR HYAR P DNHP DMUSXURKDAY LFOAQ) LOWHFDHR & D& UHAWHBRYH KHDENFOUH SURFHBKUA RVHIYLEHAKDANSLFDED DHGRV
FRMIGE LOXUDGH

$WIDRIYHAWFRXQN SLRP RERCDOAP VDQG® DOV UZ DUBY ;- HEHIHYHRXUSURIUP VSURYLGH\VXEWSQADOYDOHVR RXUPAEP HYAKURXIK DMERRYHGVFRXQN
SURP RIREDOMP VDGR DOV W DB 5 HBOS DLG XMRP HYWSLFDID EHH IWURP | LIMEXUIADHGMWRXQN HJ RUP RIHR | \WHSXUAKDHSUFHZ KHQD
Q. DFFRXQAVRSHHG DOGAVFRXQVRUG DOV U DB/Z KHQWHUFDUGLY XVHE\R P DNHVEVHTXHABXUAKDAYI URP RXUSTINGHY 2 XUS HEIOR: UG FXRP HY
WSIFDED HLDWE DB/EDHEROWHIP RXQAR \KHUSXUFKDWHY| URP RXUSDNGHY DADUDMZ KIFK LVIHIHIDED KLIKHAWDQWHUZ DG UDMRQIHHIDCEXSRHFDK
ECAN FUAWADLBY/ 2 XUSD P HYB ROMRQY/DQG & DU UHAWAWRP HYWSLFDID EHH IWURP SURP RIRDC! LQDCAQY KK DVLQMAXMY BHHSHIRG/RQSXUKDHY
7KHHWSH/R SURP RIRQVWSLFDID DHQRADDUMEBIVR FRQMP HYZ KHOWH XVHDJIHHIDOSXNSRHFUHEAWDGRANGHR IQMRGAERY R1HISHIRG/

$ ELOWV\R REVELQ \F-BDLDM I LCDQALQ) | RUP DMRUSXURKDWY :  HEHIHYHP D0 FRQMXP HYSUA HAR REBQVHSDUDAMI LDGAQY | RUP DMUSXURKDHYRUFDMIRY

H SHIEWWUVIDKHAKDQ DFFHMQ) DYDOEGIERUWRZ 1) FOSCAW XQGEHMHUI HHICEX U SRHFUHAWADLG/RUXMQ) FDK : HEHIHYHRXUPXWRP HYDOR YOOHWH
CELOW \R FRP SO HQWIT] H EXGIHADQGWIN WHUNVGHIA Q) DQGERURZ LQ) WWURXIK MHSCLDM LCDGACY | RUDP DNRUSXURKDH

: HEHIYHRAUBMHW LY Z HOBRMWMRCHG R BHCH IWURP \WHIRTBZ LQY) | DYRIZEBILQGAMY WHIBY

t

, P SLRYHP HQWILQ FRQUXP HVGHAQ) DQGRHIVIKWM DIRQ &RQKP HASHIEQ) KDVIGRMDHGEDYS 6 HARGRP LF FRQBURQY DQG FRQMP HUFRQ LGHIRHARQIH
VR UFRYHUIURP \RHUHRHQWLGDADCFUMY 7KHS 6 FRQMP HUSD P HQIVLGBAMN  Z KLIFK FRQUMVR FUHAWG-EWFDK . AKHAN DOGHBRRRQF SD P HQW LV SURWIRMG
WIWZ B IRP R P WO R WAROLQ DFFARAQ) \R7KH1 LORQS5 HSRW HAHP BHU $ FFREQ) \RWDNV
WBRWFBHEWDLGESD P HQVOHH SHRAMG\R CFFRXQVRARHP DMLY R \WHIURZ R \WHS 6 FRQXP HUSD P HOVIGBAMN & UHEWDLGSD P HQVIFFRXQMG I RU

WARQRU R 8 6 FROMPHISD PHWYROPHIQ  DJGDM
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HSPMG\RIUZ \R  \WARQRU R 8 6 FRQMXP HUSD P HQNVYROP HIQ &UAWDG\SHBQ [VIURZ 1Q) DVDSHFHMHR REOARQXP HJ
\SHEQ GUIYHIQSOVE WHIURZ W R RQICHDGP RELGISXUKDHY

,P SIRHP HOWIQ8 6 KRXVHKRTBILQDGR 8 6 KRAHKRTS | LCDGRHYKDYH UHRYHHG VEWEDED MCPH\KHI LCDGADORUMY $ FFREQ) \RWH) HEHIDCE HHYH

%ROG \WHDHIIHS 6 KRAHKRIBG-EWHYLFHUDAR L EHAH DO SUH FUMYGYHY KIYLQ) 1P SIRMHGWR. | ROWHWWUHHP RQMVHIGHG0 DK IURP
I RARHWKUHHP RQKYHIEHG6HEWP BHU $ FFREQ) \R\WH) HHIDCE HHYHYROG DIJWIDMS 6 KRMKRGGHAZ RW DOR KDVIGRHDHS | URP
WKTIRQDN HAHP BHU W WKIRQDA DK

* RZWR QUHAWDQNQ) DQGG-BRIVEDDGRHY $FFREQIW. DG $ P HIFDRYDQHYS WRADNRQVKYH V WHSHIHQEIHR FXWRP HY/Z KR SUHHAR

RWHUEDNG) IDAURNWKDIHY IQMOHAP DOSKRHOQGP RAG! (FUDFGIRP  \R BHEHD DG Z KIBIWRHZ KR SUH HUBLIGFK
EDONQ GFIGGIRP R RHMHVIP HSHIRG 7 KWYSUH HHIFHI RUGUHAWEDN. Q) KDVEHHQHGHR-GE IRDAMMIURZ WIQAUHRE-ERIW 8 6 QLW
G-BRIWLGFUIDHEE IRP BARQDV HHP B W BARQDN HHPBU DFRAQ W@BIRJ  \XYH HEEDQWIURP 61/
) LCDQALOD DI QDA DO QAMMNRYY GBS DG DDOMY SURYIGH

& RP SHAAYHEWH I WV
2 XUBMCHNVKD/DQXP BHUR FRP SHIMYHWIHI WY LFOQA Q) WHIRTZ 1Y

t

/ DUIH @YHMI LHG DG Z HIEHWEEDKHE FRQUKP HUILODQRHI LDQRKIVH 2 XUBMCHWIVOIHDGAYHMIHGZ MW P LORQCAYHOFFRXQNVDAD DK
DOGDSIN@UHERNZ LW GFDIRY/CARW\KHS QAMG6\BM/ DG Q& DD $ V0 DK ZHKDG BEQRQLO\VRBOBQUFHYCEGY DQGZ H
DHWHOU HVBIRVGHUR . SUYDMOEHOFUHIWDLB/LQWKHS QAMG 6\BIM/ EDHS RQSXUFKDH YROP HOQE WHFHYIEGY DFFREQ) \WR7 KH1 LORQS HERWS SUO

- HKDYH EXLOMDLI H\FDBIRSHIDIRQAKDAKSSRIWEFK R RANDBY STARIP V DG Z HEHIHYHRXUH \MMYHSOW@HUGHE RIN Z WK IWEURDGJHRIWDSKLE UHFK DQG
AYHIWE LOGMY  SIRVIGHXVZ 1\ DAVNEXMRQ FECELON WDAV/GL I LEXOVR BSIFDM :  HEHIHYHWHVDBIR RAUBXMQHW DG AKX RSHDMY

H I LFLHGALHY DR FROMEXM\LI QI LFDQ® R RAUNKFFHWW QG SUR MIELAW | QDEAMRQ Z HEHIHYHRXUSDW@HUFHQUF P RE-DLFOGQ) RAUGAMMEXNRFDSCEL@N
FRXQB GG IWHD R JHRIUSKIE H SOOMRQ

3 DUEHJ FHONIF P RGHOZ W (R \WEQAQU DOGMEEGIUHIMWRKLSY 2 XUBMGHNLYEDHERQDSINGHUAHQME BXMGHN R BXMCHNVP R3-D2 XUELON \R
HAEDK DQGP DQEQGHS FRIERDAYHUHDIRQKLSVZ W RUSDNGHY LY DFRUIN. EKDAZ HKDYHGYHBSHGWURIK GFDGVR H SHIHFH DQUGZ HKDYHP R
WD GEMH SR HY PRIR ZKRP CUHFR GFDAGZ W RUSDNGHY \RKHS GUYHWHJIURZ W R RAUSCNG@HIANDBY DG RXUMDHR \WHUNIBY $ W

CHHPEU WHDYHDIHGQW R RAUHDIROKLS IRIRU  LIHASURILP VOFURW DOSMARP V Z KK CFFRXQAGLODI W DA RU R RU

SDMRP BYHXHIRMWH\ HIUHGG' HHP BHU IV \HOY) P WHHVPH  SIRIIPV R RUSDIMRP BYHXHI RMH\ HIUHGG' HHP B
Z DVIHHDMEXQE-USIRIUP VZ WK PXUONFRAERXOOAP \AKDWFRQMMHKURXI K DABDWY MY $ QYHYHDIGJIURZ LQJ JURXS R P RHMWID
SDNGHY CFFRXQAGI RAWHUP DQQ) R RUSDIRP BYHHI RMWH\ HIUHG-G' HHP EHU

" H-B0 QA WDKG\WKQREI\ CRIRW P XEMSBIFKDQGHY 2 XUSURSUHEY \WKQREI\ LGB0 LA UDMGZ MW RAUSDUGHT WP VDG SURFHWHY Z KIFK HIEGY
XVAR SURYLCHPXWRP ] H3 FUHAVSIRGAVAR WHUPXMRP HY DARHSRIQAR \DBICRURWP XEMBBIFKDQGHY 2 XUMFKGREILHYHIEGIPXWEP HYAR C5SO | RURHAVWW
WHSRIQWR \DBHIQWRUH RUCHRURQDP REBIGMFHDG U CBSURYHG SXUKDHIQUER® 2 XURQIGHDQGP REGIWRKQRIRI LHVDHASEGIR EHQ) \HP GWO
LM UDMGLQR RXUSDUGHIT P VAR HITEGI RUPXEP HYAR FKHAN \WHUDYDLOEBI FUHAWICH P DD HWHUCFFRXQAVCFAHW RXUHE KDNRQICH PXRP HAVHLYLEH
DG SOMA SDMLOWHUHBYDQASDUGHM G DOV U DB/ SURIUP VRUICHDQGXMQ) P REGIGMAHY , QUEAWRY LQ& DB UHAWZ HKDYHGYHBSHEZ KDAZ HEHIHYH
VRHR WHOUIHAWHDENFOUHSIRYIGHUGDRYR IWNQG KHELQ) R FRQGHRANRXMEP HYARRXU
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KHIGMFDUH SURVG-UGFDIRYY 7 KLY RIICHGFDRUUHFHYHE DQDYHIIHR KIWSHUP RQNLQ KH3LQ R GUYHLGRHP HQBCBXMGHN| RURXU
SUIRVIGHUSTIMGHY - HEHIHYHWDARUFRRQMXHGLOYHIY HQNQWKGREU\ OGP RALGIR | HIQIVZ LOKHS XV GH-SHYRXUHIMRQKLSVZ W RXUH MY SDNGHY
DvZ HODYSURYLGHDFRP SHIMYHDGYDQEIHZ KHQVHHNQ) \RZ LQQHZ. BXMGHY

$  BWRY RSHDMY SHIRP DQFH 2 YHOWHWUH\ HOWHGHG' HAHP BHU Z HKDHJIURZ QRXUSXUAKDH YROP HOQGGDQUAHYLEGVDN DG
FRP SRXQGDQQK00) URZ W DK BAGHRRYHD ) RO\ FDWHXGHG' HHP BHU 0G RUGWOQQVZHH HAR)  EARODG
BAR) WWSHRANHD DIGRAUHMOQRQDIHNZ D/ o5 UASHRRYHD ) RAKHWKUHHP RQKMVHIGHS0 DUK RAUHNHDQQIVZ HH
P LOIRQ DGRUHM DRODAHNZ D/ : HZ HMSUR MEEGIWURXI KRAMHUFHS 6 | LCDGADCRUMY ;  HEHIHYHRXUCELON R P QEQSUR MELON \MURKIK
YDURXVHRGRP LF P\ FOV/LY DMIEX\EEGIVE RXUUI RURXVXQEHZ UMY SURFHW WMIRQY) SUALQ) GVASICH B FRIARCFTXUHQH. DFFRXQNV RSHIDARDCH SHWNHDOG
UABBUMKDUH DD HP HQVZ LW RXUMLI HXVEDNGHY

1 6\RY EDDGRH\KHINDQGFDEMICEDH : HKDYHDMWARQ FOSABCEDH DG DA YH LHG DG WEEBH XQAQ) SUR LBIZ WK CFFHAMR P XASONRXUAVR IXQEQ)
LFOQAQ) DIURZ QI G-BRUVEIARP DAKHIDN VHRXUMY HG | LDERQIVXQEHUZ HOHIMEQKHGSIRIUP V WH1 HZ * ( && 7HIP / ROQ) CAOW DQG\WHL HZ. %N
7HP / ROD) CHAOW , QDEAWRY | RIFZ Q) \MVRITHIQ) Z HIQMIG\R FRMHWR CFRHWARHSXECE XQHXUHGG-EAP DINWDYD\RXUFHR IXQEQ) $ VD DK

SURIRUP DI RAH7 QRN DVGHIGHGXQEHF2 6XP P O + IMRUFDCDOG3UR) RUP D) LGADO QRP DIRY  Z HZ RXGKDYHKOGDIX® SKDHGLQ
YDHD,, 7IH) FRPP RQWDIRR DQGRXUBMQHN Z RXGB KDYHEHHDI XQEHEZ W EQROR G-BRUWDMKHYON BAROR FRXUMYHG
IWQOAQYV — HAROR WIQMRIDOXQAQ) IURP WHL H * (&& 7HP / RIQ) ROV  HARQIWP WH1 HZ YON7HP / RIQ) CHOW 006~ BARQR
DEAURDOQHXUHGE-ENRP WVRIHIQ $VD DFK RQDSURIRP DEDAY Z HZ RXGKDYHKOG BARQR FDK DG\KRWMP QIXG
IQMHWHON RJ R \RBCDAV : HOBRKOG DAKH\CP HEMOGGRQWH\IP HEDLY P RUHWDD HARQR XQHFPXP EHHGDAHNVIQWHYOON DDOE®!
VR EHXVHG VR J HIH DM DEAWR OO X G RURKI K HXUHG ERURZ LQIVRUDXANOBY |, QOGAWR) Z HRXUWH® KDYHDQDIJWIDMR 59K IPDMD  EAROR
XQALY. QFRP P WG FDECAMW XQEHURKUMARXUMY DARQSURIULP

([ SHIHFHEDGH!HAYHUMP DODIHP HQM  HKDYHDQH SHUHGFHG UM P DI HP HAMP DG DQHAMSUVHUM P DRI HP HA UDXKAMH\NDAZ HEHDHYH
HIEGIXVAR HIHARYHD P DDIHRXUUMN 2 XUHQAMSUMVHUM P DD HP HOVXQRIRQLY G GHGWRIGH P HDWKUH P RQVRUDGG FRQUROUM LFOQQ) FBHEW
P DOHADIIXGEW \WDAMILE DQGRSHDAROUMY 2 XU RFXVROWHFUHEVSIRAHW LY HYIGHFHG B WHKFFHWR RUBMCHVMIRKIK P XUBBIHRGRP LF R FBV
. HFRQUROKHFUEWAIMAID RUDTR  RXUSURI P VDQG IMAKHFUHEVWRID R FRQAP HYZ KR TXOM\ XQEHMRHFUHAWAMID 2 XU P VDHIQAD UDMG Z LW
RXUSDGHI WPV DOGWHIH RUIHZ HFDQXVHRXUSURSUHIEE  FUHEMWSSURYDOSURFHWHVAR P DNHFUHAWE-AMRQVLQADU® DARHSRQAR \OB{DQG CFIRW DD
DSSTFDARQ FKDQCHY LQ DFFR EDCFHZ LW RXUXQEHZ UMGY) JXIGHIGHY DQG UM CSSHNM 2 XUUMN P DI HP HOAKADMI LV DUHPXARP 1 HGE LQGAY DOGSINGHU
DQGZ HEHIHYHRXUSURSUHBY  GHRMRQQ) WK P VDG PXARP 1] H5FUHAVWARUA/ SURYLGH\LI QU LFDQACFUHP HQBOSUHE FAYH FLSCELOMA RYHMBED. G FUHEW
EXUHDX EDHG\FRUAYDERH , QDEAWRY Z HKDYHDQH WOLYHFRP SIDFHSUIRIUP DG Z HKDYHIQYHAMG DG Z LOFRMXHVR LOHWMOQHKDGRQ) RAUU-IXDIRLY
FRP SIDFHFCBCELOWNY

¥ + LIK TXDOW DQGAYHIHDWHNEDVH 7 KHTXDIW R RAUGDQUHRHYDEGY SRWRIR VKUK 2 XURRQUXP HUCRRYHCAFRXQVKDG DQDYHIIH) , &2 \VFRHR DG
RANRBDBDQ UHRHYDE®GY KDGDZ HIKWGDYHDIHARQWP H) ,&2 VFRIHR IQHRKFDHDNY DK ,QOEAWRQ R RAUSRWRIRVED
UHFHYCEGVDHIWRP FRQXP HYZ WD) ,&2 VFRHR JUDMMDD D/ DK 2XURYHU @ GHIONHRA WMD) DK VEHBZ
SH I LQDAADCRIMY GYHY : - HKDYH DVHDWRCHG PXVMIRP HUEDHZ W R RAUGTQUHAHYCEGVD/MD DFK DWRADMSZ W CFFRXQMWKDADYHEH-QRSHD
| RUP RUHWDQI LYH\ HY 2 XUSRWRIR LVOOR GYHMILIHGE. JHRIWSK  Z 1M UHFHYCEGY EDDHVBURDGD UH BRI \WHE 6 SRIXMMRQGMMEXWIR)
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([ SHIHYHGP DQOIHP HOMRCP DQGEXMGHWEXIORY* ( FXAMUH 2 XUVHIRUP DEIHP HQAMP  LGFOGQ) NH P HP BHY/Z KR KHSHGXAKFFHM X@ (DILIDM
WHI LDGRLOCRUMY DHARQIOXAQ) \R BOGRXUSRP SO) |RTBZLQ) WH, 32 HKDYHRSHIDAMS D/DOUIHY WIQEMBRHBEMGHNZ MWMOQ* ( &8 Z W RXURZ Q\OBY
P OUHMY UMN P ORI HP HQAVRSHIDNRQY FRIBRNRYY PXRP HVHLYLFH DQG FRP SIDGFHI XQRIRYY 2 XUBXMGHWKDVEHHQEXARQ* ( VFXGMUHDQGKHIMBH Z W D
WIRQ) HP SKDUYRQRXUSDNGHY DG PXMRP HY DUIRIRXVXVHR P HAFY D5 DEDOWRY DAVASICHS CESURTRK VR UM P DRI HP HADQG FRP SIOGRHDQG DI RAXVRY
FRQMDRXVLP SIRYHP HDQGWIRY) H HRANRD

2 XUYMQHNVDQG* LRZ W 6WDMI\

;. HIQMIBG\RJIURZ RAUBMCHN DQGLGRHDHRXUSUR MIELOW B\ EXLARCQ) RQRXUILQDGADIDGRSHIDAY) \WHI\KY DQG FLBANT] LQ) RQSURWRMG | DYRIIEBILQBMY \WHIB/
DVZ HODVE. SXUKQ) DQP EHUR LP SRUTQAIURZ \K \RIDMI LV RURKUBXMGHY LFOGQ) \KHI RTBZ LY

, GRUDVHPXVRP HUSHCHADINRQ DARXUH LMY SDUGHY - HEHIHYHWHHLY DV QU LFDQARSSRIMQW VR JURZ. RUBMGHWE. LGRIDIQ) WHXVDIHR RXUFDUB/LOHFK
R RAUNIDYSIMRP V , Q5 HECR DG EDHGRQVIBYABSIRNGGE. RUSDYGHY Z HKDYHLGRUDHE SHIDNRQR  RXUSDNGHIAT JUHI DMVDBYLQHIFK R \KHOXAWUHH\ HOLY
) ROWH\ HIUHGG' HHP BHU SHHMDMROR RXUS HECR DGSDNGHWN\OBYVIQHG IR \R DQG\WHDIJUWIDM\ODVR D05 HELCE DG SDNGHYZ HH

BQRQ Z KIFK Z HEHIHYHUHBUAHOVDMI QU LFDQARSSR QU | RUSRMMIDI URZ W - HEHIHYH\KHUHLY DBR DML QU LFDQAP DUNHNRSSRUMQWY | RUXVAR LGRBHDHRXU
SHHADARQLQ3D! P HY6 ROWRY/ DG DU BHEW

$WIANQY SDUGHY : HVHHNVR DMERNH. SDMGHYE. ERNOXGFKLQ) Q7 SURIUP VOQGOFTXWUQY H MM SURILP VIURP. RXUFRP SHIVRLY , Q5 HECR.OUE Z KIFK LY/

WSFOO AOIRMY HGE GRIHMMP H FOMYHUHDMRQKLSY Z HDGEHSI RAUQH. 5 HEICR. DG SDNGHY | R - DXL WURAIK O DK Z KIFK DFFRXQAGIRU
BAROR UFHYIEGVD DK ,Q3D P HYBROWMRY Z KHHDMIQULFDQERWROR RXUSIRIUP VLGFOGHLQE-SHIGHGE-DBLY OQG P HACQMKDNQMIQR

\FEDDMOUWDQIHP HQVZ WXV Z HRABEDKHG — GHZ 3D P HMBROMRQ/SURIUP VI URP - XY WURAIK O UK ZKKOFRQAGIRU  BARQR B
WHRHYCEGVDD DK DOGZ HIGRBDHGRAUNRECEDNGHY | URP DNV H-PBHU R /0 DK ,Q&DHEHAWZ KHIHZ HDMER/AQY
KHOGKFDHSURVG-USDNGHY @UIHD B\ GYHDILQ) RUHIERYP HONI URP - SUR HMRDCDARADNRQY DG KHISMFDUHFRQKXGIQNV Z HLGFUDHEWHQ®P BHUR SONGHY/Z WK Z KLFK
Z HKOG DI WP HOWI URP DV HAHP BHU R /0 DK © HEHIHYH\WHHLY DAL QU LEDQARSSRUMQWY \R DMEPAHY. SONGHYIQHTFK R RXU
SDIRPV I(FOGQ B DEAQ) DEAURICP HIAKOQV G-DBLY DG KHIGMFDHSURVGHY XQEHUH MY SIRIUP V

2 XUMADMI LHVVR ERK LGFU-DH SHIFDIRQLP R RUPXUHEONGHY DOG DMERAH. SONGHY LGFOGHWHI RTBZ Q) HBP HV

T/ AHDIHWAKQRBI\ WRVKSSRUIMRXUSDUGHY 2 XUBXMCHNP RAHOLYI RAXVHGROVKSSRMY RAUSDIGHYE RIHIQ) FUHEW KHIWHAKH R HAMHUSIRSFVDG
VHYIFHY LH 1QWRH ROICHDOGROP REBIGMAHY : HLQMIGWR FRQMMHVR P DNHVLI QU LEDQALYHAR HOVLORIICHDOGP REBGIWAKGRBILHY Z KIFK Z HEHIHYH
ZI@BOG\R Q. CFFRXQN LGRU-DHE\OBW DG GHHBHUUHIMROKLSVZ W RXUH LMY SONGHYDQGZ LaLYHXVDQDGYDQEIHZ KHQFRP SHIY |RUGHE. SDMGHY : H
LQMIGR FRQMXHR URTRXVMHFCSCELON | RUFRQMP HYAR CBSD | RURXUSURGEN YLDWHUP RELBIGHYFHY UHFHYH DOLOXEQWFHAVE-AMRQ DG RENG
LP P HADMIFFHW\R FUHEWDIG\R GHIYHADL HAG U DUB/ D05 SURP RIRQVWR RAUPAMEP HY YIDWHUP REMIGYIFHYI RULP P HADMX\H

¥ & DM HRQ RXUDGYDORHE GOWY DDOWRY DQG FXWRP HUUHDMROWKLS P DRI HP HONWCSDHMWY © HEHIHYHWDARXURQIRQ) HIRW\RH SDOGRUCDEBDG
DO WA ACECH QWY KHS QL THHUNDM XV URP RAUARP SHIVRLY : - HKDYHDFRHW/\AR D YDWAZP RXQIR QDI XK DV RXAUPXVURP HIATSXURKDH SDNLQV DG SD P HQV
KIMRUHY TURP RXU P LARQRSHAFRXQWD/A DK DRGWHKXQBHE/R P LARQYYR \WBQRNRQY RURPXWRP HY/P DNHHIRK\ HU & ROMMMAZ WK
CESTAEGISUYIR KBV DG UHIXOMRY Z HOHGYHBRSIQ) GHZ \WRYWR DAV KLY @BR GYHERS DG GHIYHUYDOCEBI LOLIKW
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DG CAMRIEGI EOOVMAKDNDQ EHXVHER LP SURYHWWHH | HRWHIHWR P OUNHIGY VMDA LHY/GDAQ) VR LGP HMDDI URZ \K | RUERIK RXUSDINGHY DG RUBMHY
2 XUBFHQ® HIORHGES50 STNRP Z LX) HWHHLIQLIKWDQE CEDOMVAR GUYHP RIHUHBYDQADGWP HD R | HWAR RURXWRP HY YIDWHUSUH HUHG AKDQHY
R FRP P XQFDIRY :  HEHIHYHWHFRP ELCDARQR  RXUDCOWAYH SHIWHDGGH \WLYHEW AN Z LEOEIYHI BDAUSDNGHHI DI HP HONDQGLGRUDHG\DBY
WUHI\KHD PXVRP HUER DOV DQGSURVIGH XV DFRP SHIMYHDGYDQMIH

¥ / DXQRK RXULQM UDIMG P XAWWMIGHJ®R DWWV SIRIEP V : HDHEGYHIILQ) RXUH \MMYHEWDDOMFY G DOV H SHIHFH DG BRDG IARICBUIHFHWR OXGRK
P XGWMGU®R DBV SURIUP VKD IEGI MR HY\R HOQUY DG/ URP DSDIGH) WDBBWR KRZ WH SD |RUKHUSXUADH/ H) - FDK SUYDMOEHRU
JHHIDOSXERHRMHEWDGY % H SEQ) RAUMR DBV SIRIWP  AoSCHONY BN RQG SUYDMOEHORHAWALGYZ HFDQ SURYLIGH GH-SHULQLI KWAR RUSDIGHY/
CERXVWHUPXMRP HY LFXAQ) \SHYEQ) SDIM.GQ/ DG WKRSSIQ) B-KDYIRY 0 XGMMGHUER DIV SIRIUP VZ LODOR SIRYIGHXVZ LW CFFHW R QRQ FOUKRTHY
JIMQI XVWHRSSRWYQW \RJIUZ RAURXMEP HUEDHE P DINHINY RAURHAVBUIRGARWR\KHP DG GHDYHUQ) DP RHFRP SHIXQY YOOHSURSRUMRQ

1, QRUDHIRXVRQ\P DODQGP LG\ HSEXMQHAHY © HRXUWH® R | HUSUYDMOEHFUHAWOLG/DQG' XO0&.LBYI RUWP DIDR P LG M) HEFRP P HIADORXWRP HYAKDA
DUHMP LADAR RUFRQMP HURTHIQIV - HOHIGRBDICQ) RXUIRFXVRQP DNHNY RXUFRP P HADOED: 1Q | XQIFFRXQIV UHAH.YDE®I SURGAWR DZ LGHDQIHR
EXMGHN PP HY DG DHURTIR RAAIQLP SURYHEHXRP HUH SHUHFHI RAMLY SRS IW HKOGRHG | XQRIRDIN 2 XUGDQUHFHYIEGVI URP BXMCHN
PARPHYZHH — BRQDD DFK DQGZ HEHIHYHRXUMADMILE | REXVRQEXMGHY PR HY Z LOHTEGIXV\R FROM}H\R DMIFAGH. BXMCHY
PP HY DQGLRUDHWHAYHYW R RUGTQUHFHYCEGY

$ ([ SDQGRXUGLHAWEDQNQ) CRIMWAY , Q- DO Z HOFTXUWG\WHG-BRIVBMQHWR 0 HALH Z KIFK LY DGUHWEINQ) STMRP \DADAKHWP HR \KH

OFDAOMMWRQKDG  HARQIQS 6 QUAWAERIWDEG — BARQIQERNHMGGERIW 2 XUS 6 QUAGEERIVILEZ IR EQRQDN HHPEHU R
BEQRODA DFK LFOAQ) WHO HVLIHOFTXOMUWRY 7 KHOFTXMUWROR MYEDNQ) SOMRP VDN SOWR RAUMADM VR LGRUDHRXUG-SRUW

EDHD/D\RXUFHR WEEGIDQGAYHMI IHEEBZ FRIWXQAQ) 7KHSDMRP LVKLIK® \FDDE®! DIBZ LQ) X\RH SOUGZ MWRAVMWHRYHKHIGH SHOM/R DWDGURID
3 EUFNDQGP RYIU BDGRK GHERIN ©  HEHIHYHZ HOUHZ HDSRIMRHGWR EHH IWURP WHFRQXP HUGIYHQWKLWURP ELDRK EDONG) VR GLHFWAINGY
$SFREQW DG $P HIFDQYONAYS WRADIRQWKYH V WHSHIAHQEIHR FXWRP HYZ KR S HAR GRWHUEDONGQ) YIDQUHFWAOHY LH LQMGQHV
POOSKRHDGP REG! IFUDHGIRP W BHEHD DB ZKGIWRHZKRSHHEDGKEDNG GFRIQGIRP W RHMHVIPH
SHURG 7RDMEPAQH. G-BRWDQGUHEIOH MM R Z HOWHLGRBDIQ) RUDGHWNICQ) DUGP DY HIORQ) RAUR DOV SIRIUP COGH SDOAQ) P REG
EDNQ) RIHIQIV : HOORIQMGWRIQURGFHGH. G-ERMDQE FUHEVWBIRGAW DG HKOGRP HOMR RXUH MY SIRGEW 7 KHHQHE. DOGHIOFHESIRGFW
PD LFOGHWHIQMRGANROR FKHANQ) CFFRXQNV RHBOVERMURQMH/R FUHAWDEWSD P HMWFFRXQNVHDMHOQGE6\ RKURY. BDQG-GGHEWIQGIHHIO
SXUERHFUHAWDLG/ DvZ HIDYHKDFHG\P DTEMGHW G-SRUIFFRXQNDGH SDOE-GOH QW RITHY
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2 XU6DBV3MARP V

: HRI HRUFIHAVBUIRGAWWKURKI K WWUHVDBY SR V 5 HBIOR DG 30 P HY6ROMRQY/DQG & DU HAWBHVRW EHEZ LVDVKP PO R FHISQLQ RUP DIRQUADIY
RRXUS HECROUE 30 P HY/6ROMRQY/ DQG & D& UHAVEIMRP VDARU RAKHWUHHP RQKVHIGHG0 DK

LQP AR H A-SWRUDYH.DIHGDQ UHHYDEBIEDDGRH 5 HIGR DG _3D P HMWBROMRY _&DUHEUHAW
3DNGHUGDIRYY DN HAHP BHU

3HIRGHIGDPRYHOFFRXQN LOP LR/

$ YHI HEDQ UHH.YCE®IEDDIRH

$YHDIH) ,&2 | RIFRQXP HUDARYHOFAFRQN

3HIRGHGGOQUFHYTEGY
5 HELOR DUG

5 HECXOGLYDOOEQ) SRVIGHUR SUYDMOEHRUHAWDG/ DQGOOR SIRYIGH XO0&:0.6/00G\P DODGP HXP M) HE EXMGHN FUHEVEIRGEW 5 HEICR DLGIFFRXQMS
IRU  HARQRJ R RURBOSDNRP BYHHI RAWH\ HIUHG-G' HHP BHU DG ACRORJ R RAURBDOSDARP UYHXHI RAHWWUHHP RQKY
HXE-G0 DK GXEWTQIDI DOR WHFHAW] \WIG-GLOWLY SDMNRP VROWIEDSG LH QR SURP RIRIID\MP V

5 HECR DGV SDMRP BYHXHARQMVR LOMINMINGE! HVRQRXUGDQUFHYIEGY SOV RKHULGFRP H GW UABIGUVKDUH DU HP HON 2 \WHULGFRP HSUIP DL FROUMV
R IQMFKDQHIH/HIGHGRY' XD0&DGWDQLRNRYY Z KHRWHFDUG LY XVHG RAMGHR RAUSCGHITVIBY FKDQCHY DG HVSOGWRXVE! FXWRP HYZ KR SXUFKDHRXUGHEW
FOQFHIDWR SURGAV BIW@ER DOV SURILP SD P HV
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5 HBLOR DG 3 DUGHY

$VO DK ZHKOG5 HECROGSRIUP VZ W (DIREDODG UHIIRIDOMBIGLYZ W Z KIFK Z HKDHSIRIUP  DIUWHP HOMKDXKDYHDOH SUDARQADMI)  RU
EH RQG : HDBRKDYHS HECR DGSIRIUP VZ W LYHQDMNRDODOG U LRDOUABIBLY Z W Z KIFK Z HKDYHSURIUP DI UHHP HOMKDAZ LACRM WG EH RIGWWHURXUBONY
FRUUPMIH SUDIRQEADM/IQ — RU 7KHH  SDUNGHYIGFOGHG-BDM HYWRLIY \SHADDY BARIGLY P DX/P HIFKOQEVHY P XAVAKOQHCHBRRIF UHEIGLY RQICH
WABLGBLY DOG RLODQG.) DV UABGBLY DG KDYH ABOBRDIRY 6HVRW EHBZ LVAHMEIQLQ RIP DARQUHIDEQ) RXUS HEICR DG SONGHY

/ HUW R
&DMR)
$PORQ 2 QUHUAGBU
$ P HIFDQ( DG 6SHADOV IABG  CBSIWD
9HDI " HEDWW HOAKRLA
YURRNVYARKNHY 6SHADOV WA  CBSOWD
&KHYURY &KHYURQS 6% DG&KHYURQS.DD 2 |CDQGIDYHEIBU
" IFNIV6SRMNY * RRO/ 6SHADOV IHEGE \SRWY JRRG/
' may * HEOWY HOKRUA
( EDMY 2 QUHWABGBU
* 05 LFOAQ) 2 @1 DA DOGYODD5 HXETE 6SHADOV IABGI  CBSOWD
-&3HIH * HEDWW HONKRLA
/RG 7D@U * HEDWW HONKRLA
| RZHV 0 DWP HIKDQAHI  KRP HLP SURYHP HOW
0 HMU 0 DW/P HIFKDQEHU
0 HIV: HOKRAH 6SHADOV IABGY  CBSOWD
0 RGHIW 6SHADOV IHBBE \SRWY JRRG/
3D 300 LFOAQ) HD 2 QUHWABGBU
3KABY 2 |CDQGJIDYHEIGU
498 0 XQVFKOCHOHDRANRQE WABLBU
60P W&OE 0 DWP HIFKDQRU
BKRS+ 4 0 XQVFKOGHOHDRARQE WABLBU
6\MQO DW * HEDWW HONARLAH
7-; LFOGAQI7-0 O] 0 DUKDIWDXG+RP H RRGY 6SHADOV WHBBL  CESUHDUGKRP HIRRGY
7R V35" 8V I(FOQQ) YCHHA5" 8V 6SHADOV HEGBE RV
© D000 OW 0 DWP HFKDQAU
,Q \HDUV DW ODUFK 6HH WH[W |IROMRZ L RUWKHRUPDOH EQ ARY K QEGNSRFW WR WKH IXWXUH VWDWX

2XU SURJUDP DJUHHPHQWY ZLWK WKHVH SDUWQHUV ZLOO QRW EHLR[WHKg G H RIR® GRWR K N L% UFRRQRAHWLD/F W

2 XU @ HNG HEIOR DG SURIP VOFFRXQMG QDI B DMI RU
-&3HYH DOG: D00 DWWIFK CFFRXQAG I RUP RUH\KDD

R RAURBCSDNR P UHYHHI RUKH\ HIUHQGG' HRHP BHU 2 XUSIRIUP VZ I\
R RANRBOSDINRP UYHIXHDG-&3HYH / RZHVDQG: D00 DWHIRK CFFRXQMG | RUP RIHWKDD R RANRLD

SONRP LQMIWNIGG! HAVDQGRKHULGRRP H LOHTFK FDHI RAWH\ HOUHGHG' HHP BHU . HOSRKDYHSURIUP VZ W 6 [P V&OE D\XEMALY R : D00 DWSXUKOQMR
\FEODAMSUIRIUP DIUHP HOWV ) RUSXLBRA/R WHIQ RUP DARQSURVIGHGLOWMY SDUIUESK Z W UASHRAAR: 000 DWKHSDARIP UHYHXH DG LQMIMMDOG | HAV DG RKMHULGRRP H

IURP \WHBLP IV&OE SIRIUP KDVQRAEHQLFOGS

2 XU5 HCR. DG SRIUP VOHIRHOHGE SIRIUP D) WHHP HQWVWDADUHHZRK GHIRINDIMG VFSOUDMD  Z W RUSDAGHY $ GKRRXIK WHWWIP VR WH DI UHP HOVDUHSDYRHJ
\SHAIIF DGP D BHOP HG-GIRP WP HWRWP H XQG-UDWSIFDOSUIRIUP D) UHHP HQARXUSDA@HUD) UHHY/ AR \KSSRWWDQG SURP RMWKHSIRIUP R IWRXURP HY EXWZ HFRQARO
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FUHEWAUMMID DG L\KH FUHEMWADLB/AR FXVEP HY/Z KR TXOD\ XQEHMRHAMID : HIHHID RZ QWWHXQEH®LQ) CAFRXQIV DG DOE0R UHAHYDEG I HHDME XQEHMH
SIRIUP 1URP WHWP HR RILCDIRD 2 \WHUNH SURIMRQVIQWHS HEICR DGSURIUP DI UHHP HQWIGFOGH

7THP 5HECRDGSRIUP DI HOVWSLFOD KDYHFRQMPARMP VUDQILQ) |URP CESUK LP DM |LYHVRWM\ HILY 0 RWBLRILIP DI UHHP HQWKDYHUHGHZ CCFIXHARDN
SURYIGHI RUDARP DIF UHIHZ D0 RURGHRUP RUM\ HOLY XQADMP LCDAGE\ XVRURKUSDNGHU:  HWSLFDD VHHNVR UG \WHSUIRIUP DI UHHP HOVZ HOLQDGYDGFHR WHU
WP LCDNRQCDAN 6LGFH- DM Z HKD/HH \MIEB-GWHGAUMROR QCHR RXU 5 HEICROGSIRIUP DIUWHP HOVZ M DG H SIDNRQAMIQ  RUEH RIG 7KHH
H WOE-GSIRIUP DIUHP HONUWSUAHOMG LOWHDIJWIDM R RAUREDSDARP UAYHOHI ROWH\ HOUHGG' HAHP BHU B3] R RAUNRBDBOQUHHYCEBY
VO DK GHAVRW EHBZ LVAHMIQLG RIP DARQUHINEQ) WHVKHXGGH SWDARQE@M/R RUSDIGHISIRIUP V LGFOGQ) WHQ® BHUR- SIRIUP VVAKHXBGWR
H SIHGAUQ) HIFK LA FDMS SHIRG DOGWHSIARIP UHYHOXH DG GROQ UHAHYCEGY DMIEAREGIVR \WRH SURI P VDAKHCDAM/ DG | RARHSHIRG/IGAFDMS

BRKHEX®G3RILDP ( [ SILDARD
D) DUK

IQP AR/ EH RQG
3GLSRIUP YV
3ONRP UYHXH IRMH\ HOUHGG' HHP BHU
| ROQUHFHYCEGV D/ DFK

([ FOGWILYHSIRIUP DIUH-P HOMKDAZ LOGRAEHH \WIEHGEH RIGWHUPUMONVRQUERMICH SUDIRQADMIQ — RU

$WIR RRU 5HEGOGSRIUP QWP HONV [FOAQ WHQHSRIUP DIWHHP HONZ HKDYHH \MIG-GMGRH- DO Rz KDYHDQH SUDIRQEIMLQ
RUBH REG 7TKHH  SIRIUP DIUHP HOVUBUAHOAG LOWHDIJWIDAM R RURBCSDNRP BYHHI RAWH\ HIUHG-G' HAHP EHU DG R RXURED
EOQUFHYCEBVDD DK

7KHSIRIUP DIWHP HOVIRULYHR RU  PXUH/S HEICR. 06 SONGH Y Z LOGRAEHH \WIG-GEN RIGWHUFRQMPMICH SIDNRQAM/IQ  RUIQRHFDH
7KAHILYHSIRIUP DIUH-P HONU-SUAHQAG LQWHDIJUWIDM R RAUNREOSDARP UAYHXHI ROWH\ HOUHGG' HAHP BHU DG R RURIDBOQUFHYTEGY
VO DK , QOEAWR) EDHGROGWWMROAR @MZ W DRKUR RU  PXUHY/S HEICE DG SONGHY 3D 300Z HH SHAARH WIGRXUSIRIUP DIWHP HAZ W WDV
SONGHUIRME R\ HOWEH ROGIWPXUHNRQUIRMICH SUDIRQGIMLO 7 KHH \WMMRQLYH SHRAMG\R HIP LODMPHYIQH FOMYLNY SURYMRQAKDAY LWNQ\KH PV
SIRIWP DIUHHP HWZ KIFK Z HH SHRAWZ LOUAKONQBZ HUSONRP UYHKH DG EOQUHHYCEGYI URP RXUSD 3008URIUP G WHH WG-G\MP R \WHDIUHP HONIGG AR RV
H SRR H \WIGEH RIGWD/EDM 7KH3D 3005RIP DIUHP HUWBSUWOAG R RAUREDSIMRP UYHHIROWH\ HUHGG' HHP BHU DG RRU
REOBDQUHFHYCEGVDD DK 7 KH\BE®ICERYHUH GRVWHH SHARMGH \WEHG3D 300MP H SLKY 1Q

([ FOMMW 7KHSURIUP D)W HFOVWSIFDD DUHH FOMYH | RUWH SURGXAWZ HRTHUBQG@P IWRXUSDAIGHA CHLAOW \R RUW LCDM RUSURP RMRKHUSUYDMOBEHORUFRR
BDQG-GRHAWDGYGAUQ) WHWP R \WHDIUH-P HOV

5HBLBUKDUHDUDQIHP HOV 0 RWR RXUS HEIORDGSIRIUP D) UHH-P HIVFRQELQ UARKBUMKDUH DUDQI HP HOMKDY/BURYLGHI RUSD, P HIWMR RXUSDUGHL WHHARGRP LF
SHIRP DFHR \WHSIRIUP H FHHB/DFRQMPMID CHIGHEWUHKRS ( FRGRP LE SHIRIP DIFHI RAKHSXERHVR WHHDUDQHP HOVIVWSLFDED P HDKUHGEDHGRODIMHG
XSRQSIRIUP UHYHH LFOGQ) LOMMINGFRP HOQGFHWBQRMHUGFRP H GWDIBHGXSROSIRIUP H SHOHY LGFOGQ) LOMIWW SHIH SIRVIMRQ! RUFBHEWRKHY WABIGU
SD P HQVOQGRSHIDY H SHOA/ : HP D' DOR SURYLGHDEAMRIOHRGRP LF EHH IWAR RAUSDIN@HY\KAK D/DMIQQ) ERXV UR DEMVRQSXUAKDH YROP HRUSD P HOVIRU
Q. CFFRXQN $ @R \KH/HDUDR) HP HIW DD QRXULQAMIANV DQG SURYLGH DQ DEAWR DO GFHWYHWR RXUSDNGHY VR SURP RMRXUFHAVBRGEN
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2 \MHUHRGRP LF WPV, Q DEAMRQVR WH UABIBUMKDUH DU HP HQW WHSURIUZP DI UHHP HOMWSLFDED SURYLGHWWDARH ST Z LOIGHYHERS DP DN STIQVR \KSSRW
WHSIRIUP  IVWHVWHWP VB! Z KLIFK DNRQAP DUNAIY) EXGIHANI XQEHG WHEDUE\MP VR WHUE DLB/SRIUP GNHGWRWWHXVHR RXUSIRGAAMKIK D/ RSSRIMQAAAR
UHRHYHGRE®IZ DB/ SRQVRUSXUAKDHYP DEHRQDS HELCR: DG SURSEN DIGWHDRDIRQR FRAVUHDAG\R WHUE DB/ SIRIUP

THPLQDIRY 7 KHSURIWP DI UHHP HQWVHVRW \RHALLRXP WBGFHY/LQZ KLFK DSOWV P D \MIP LCDMWWHDI UHH-P HOABURARH SILDARD 2 XUSIRIUP DIWHHP HOVIHHIDED
SHIP VXV DQG RAUSTNGH AR WP LCDMKH DI UHHP HABURUMR W VAKHEXBG WP LCDIRQ GDM | RUYDURXVUWHDRQY LGFOGQ) L \WHRKXHUSDLY P DAMIDTD EUHIFKHYIWREQI DARQY
6RP HSURIUIP DJUHHP HQWDOR SHP IMRUSTNGHAR \MP LDMWHSIRIUP Ll Z HIDOR P HANHVEQVHYLFHGYHY FKOQIHFHAEONA FUEKRTHAMP | DOR CRUHYHAHVEIO
CSSURYDOLDM\ELIHNVZ [\ UASHRAR CSSURYDVR GHZ. PXMRP HY HBRARAR LGFUDHWHSIRIUP ] HZ KHQWWHRANBEQ) GUQUHRHYIEGY XQEHMHSIRIUP UK FHEQ
WUAKRD/ DHGRADGHTXOMD FOSANT H5 FHWEQ! RUFHP DMKUHHYHVRAPXURUAHMIQ FKDQI HVIQRXURZ GHYKLS Z KIEK Z HER RABHIHYHLGFOGHWH, 32 RAKHBSDAR |
RAPXU &HMIQR WHHSIRIUP DI UH-P HQWVOUHDOR \EMAAR HID \WLP LCDIRQE, DSOIMY Ll WHRAHUISDWV KDVDP DMUDCOGYHYHAKDQHLQIWI LQOGADOFRQAWR)
+ (MRUFDED \KHAH U KWKDYHQRAMSFDD BHOWWIJIHIHGRUH HAVHG 6RP HR RUSIRIUP DI UHH-P HOVSURYLGHWDAXSROWLP LADNRQRUH SILDIRD RXUSDM@HP D
SXUKDHRUGHLI DMDKLLE STV VR SXURKDH\RH CFFRXQIV DQG GOQUHAH YCEGY I HHDAG Z W UASHRAR IWSURIUIP. DAVCIUP DUNHAYDOHRUDMBAG SUFH LGFOXQQ) DDUHIDAG
PP HADD

$FTXIUQ) 1 HZ 5 HMCOR DUG3 DUGHY/

© HVHHNR SON@HUZ LW P HIXP \R@UIH [ LCDGADED AR WABLBLYZ KR KDYHD@MRDORUU IR0 RREUQNIG DGMUHR JURZ \WHUBMCHIWURKIK HIHRARYH
FROMXP HUILQDGAQ) SIRILEP V 2 XUBXMGQHN GHYHERSP HQAMP  SURTRIYHD \BLIHAVDQG HI DI HY/Z W SRMQINOEDNGH Y ARDAHKHUGR (RKDYHDFDGSIRILP RUP DY EH
UHR-BWYHVR CQRSSRUMQWY | ROXNVAR CFTXUHWHUH MM SIRIUP 7 KHWEP UASRQB/WR FRP SHIMYHUTXHVI RUSURSROY 35) 3V DQGLQRUP DOQNUHVIQUWDMGE
CARGLY ) URP -0 WURKIKO DK ZHOG3GIRUGE 5HERDGSINGHY Z KK FRQMIRU  BRQR GOQUHFHYTEGYD DK

$FTXIUQ) DQGO DUNHNY K5 HILOR DUG & XVIRP HY

: HZRINGUHA® Z W RUSDNGHY? XMQJ WHUGMMEXIROGHE RIN FRP P XQFDINRQFKDQCHY DG PXARP HULQMIPIRD?  \R P DUNHNRXUSIRGEMR WHUPMRP HY
DOGSRAMQNITDMEP HY - HEHIHYHRXUSUHFHDARUSDVGH T SRIQVR VOB DQG R}UCELON VR P DNHFUHEVE-AMRQVLOAB® | RUDPXRP HAKDAVDDHG. SHAVGRFG\R

P DNHD SXUADHHIEGY XV\R CFTXULHGHEZ. FXRP HUCFFRXQIVDALI QU LFDQ® GZ HUFRWWDQJHHICEX SRHFOGIMKHY Z KRWSIFDD P DNAGUR® \RFRQXP HYWURKIK
P DWP DAQIV

TROIFDAUHGE. PAEP HY Z HFRIERIDMZ W RAUSDNGHY DG GYH.ILIHRXUP DNAMY H SHWYAHVR FU-DAMP DUNAMY SURIUZP VKDABURP RMRXUSURGFWI RU

FUEME R PXAKEP HY ) BTXH® RXUSDNGHYP DNAAKHDYDMEQW R FUEWVSOWR  DQGZ W QABILGRU-P HOBOFRWAR \WHDGYHMC) | RAWHUIRRG/DQG\HYEHY 2 XU
P DY SRIEP VICROGHP DUINAMY RIHY HJ R WHPARP HIVI LIWMEXUADH DG FRQMP HIFRP P XQEDIRQAKDATUHGHIYHIHG\WURKIK DYDUHNV R FOICHY
LFOAQ) LQWRHMI@IH RIIHDGYHWNICQ) UARIGUZ HEVWM SOF-P HQVDARADMFRP P XQFDIR) HP D.OYDQGW WP HADIHY GUHAWP DCFTP STLIQY DEYHMNQ AUXOLY 06
RANGHP DUNAMY YIDWWMBMMRQ UDAROIGSUQM HOBRHP SB RAUSURSUHEY 4 XUENAUHD DG HE XENAUHD DFTXAMMRQP HNRG/\R P DNHVELI HAMG SUH CSSURYHG FUHEW
RIHYDAKHSROAR \DBIERK LQ WRUHDGGRAICH 2 XU4 XIFNAUHHD DG HE XIENFUHDWAKGRERI\ DERZ VXVAR XQPXARP HULQ RUP DIRQZ HKDYHRBEIGHS | URP RXUSDNGHY
WURXIK RXUUM P RGHY LQDGYDFHVR WDIZ KHQWMHVHPXMEP HYVHHN VR P DNHSD P HOVRUIRRGY DG VYAV DARXUSTVGHY LQ WRUHRURQICHSRIQAR \OBIZ HFOQP DNHD
FUGVWR | HLOAI® L CESURSUDM YDHERQRXUH SHIHIFH GAHWRWHSHYRID H500GLP P HADM@MMHR WHR 1 HU 4 XIENAUHHD DG HE XIENFUHOMI QU LEDQ® RASHIRP
WDAUWRDOGLHAAR FROKP HJSUH DSSURYHS FKDQHY VKA D/AUHAWP DICRUHP DAQUASRHUDM DG GRIDIMNSHIEQ)
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$ I\WMUDPXAWRP HURBEQVRCHR RXUS HEEOR UG SURGFAN RXUP DUHMY SIRIUP VHFRAUIHFDG XM DARQE, FROMXQ) \R FRP P XQFDMRXUSURGAM] YOOH
SIRSRMRY/ XK DV G-BHIEQ) RQWHSIRIUP - SURP RIRQDO LGDGAQ) R HY FOUEKREUHYHV SIRGANEVRXQN GRIUR | FHWLFDAMY CAFRXQIRTHAIBY U2 DGSRON
DOGRIHY G SURGAWDYRXGHP HOVOQGSUAYLEE V DQG! UHRUUHBAHG FRIMILVZ LSS DEMDARQRUGHIYHY VHYLFHY WURKIK RXUSDUGHM GMUMEXIRQ FKOCHY

7KUIRIK RXUES 0 DG DB DEIOWAWEP V Z HWEIAN FOEKREHASRULYHHIR RXUP DN SURIUIP VOQG XVH\KLY DK VRVBLI HAP DNHMY) P HADIHY/ DG
SURP RIRCDCR! | HY\R FOUKRTHY EDHG ROWHULQGE YIGOUFKOLIRMIMIFEY \KFK DVGRIWW R HIMRQKLS DOG\SHIEQ) SDWG ) RUH TP SB! Il DAEREHIUASRIG/SRIMYHD
VR DFRXSRQVHR, W WP HADIH Z HZ LOEEU XWUHP DN P HADIHARWDAKH DHGHIYHIGE, W WP HADIH 2 XUV \R\BLIHAP DN P HADIHY/DQG SURP RIRQ/
WVHIORGIRY XO0&OGESIRIUP VEHDAHZ HUHFHYH FRIANIGE DI0] HADBROLO WRUHDG DORAHASHEQ)

: HDORP DEHWABOR DOV SRIUP V 7 KHHSURIUP VWSLFDID SURMGHFDGERTEHYZ W B DB/IQWHIRP R P HIKIGEAVHAVRQMKDADHHIGHGE DFKIEMQ) D
SUH\VHNGHIEQ) GYHRQWHUSUYDMOEHRS  XOC&OG 7 KHP HIAKDQEVHAVFRXQNFIQEHP DGG\R \WWHFLEKREH CFFHM-GRIIGH RUP D EHLP P HADAMD WGP CEGIDN
WHSDUGHIVVRLH 2 \WHUSURIUEP VSURYLGHFDW EDFN RUUZ DB SRIQN Z KIFK DUHUHEH-P CEG RUD YOUHY R SIRGAVRULY DB/ 7 KHHE DOV SIRIUP VOHGMIQGHG\R
JHHDMLGRUHP HIBCEXUFKDH YROP HSHUPXWRP HJ Z KIGIUHQ RIAQ) \WHYDOHR \WWHFDLGR WHPXWRP HUDQG\IUHIWHIQ) PR HUBA DOV , QWHIXWUH Z HIQMIG\RRIHJ
@ DOV SIRILP VAR PR HYAKRDAXME HGRQ FUHEWED P HYWVSH/AKFK DVFDK GHEMRUFKHAN 7 KHVHP XGMMG-UR DOV SIRIUP VZ LODIRZ. RAUSDMGHYR P DHAR DD

H SOQE-GPMRP HUEDH DQGOBZ. XV OFFHW\R DEAWRICSRGHRMHFOUGKRTHY

, QDEAWRQR RXUH | RIWAR CFTXUUH DG SURP RMFRQMP HUFDWEKRTHY Z HDUHLGRBHDUQ) RXUI REXVRQWP DR P LG M] HSFRP P HADORAWRP HY : HRITHAMWHH
PXRP HY SUYDMOQEHORHAWAWGYDOG' XD0S DB/ AKDWADQ BHXVHE DARXUS HLOE, DG SDANHY DG DHMP LMWK RAURRQAXP HURTHIQIV : HDHDOR LRHDMQ) RXUIRFXVRQ
P DNHNY RXUARP P HADCED LQ I X@IHRXQN UHRHYCER! SIRGAWKDAXSSRIWD Z LGHUBQIHR EXMCHW EXWRP HY

3D P HMBROMRY/

3D P HYMBROMRY/LYDEDAQ SIRMGUR SURP RIRIDO LA |RUP DUFRQXP HUSXUKDAY R HIQ) SUYDMOEHCRUHAWDLG/ DOGLOIIED HOARDDY 30 P HWV
6ROMRY/DFFRQIGIRU  EAR) RU R RAUNREOSDARP UAYHHI ROWH\ FOUHGG' HAHP BHU DG PUAORQRU R RAUNREDSIARP UHYHOH
| ROWHWNUHP RQMVHIGG0 DK 6XENTQDED DOR WHFUHIW] \MIG-GLO3D P HYGROMRQ/LY SURP RIRDO LAY

3D P HYMBROMROASIARLP UAYHXHSUP DU® FROMVR LQMIADIG | HAVRQRXUGDQUHFHYTEGY LGFOGQ) 3 P HIFKIQMAVRXQN” Z KIFK DUHI HVSOG\RXVE, RXU
SONGHYLQDE RAITFDA/AR FRP SHODMXVI RUDTRUSOVR WHI RUH RHLQMMABYHOHDXRADAG Z W SURP RIRDO QDA HRIHAMUHWSH/R SURP RIRID
IAQ) GH HWBGLOMBMVIQMIMMIFFUXH/GUQ) DSURP RIRICEHIRG DG EHARP HY/SD CEGIL WHI X@EXUADHIP RQMWQREIGR | GAUQ) WHSURP RIRDDSHIRG (R
LMV LOMIANROD SURP RIRIDOSXURKDH DG UHBFHGLQMMWLQALMINY DAHWHG P ROKO DADSURP RIRIDOQMFNDMGUCQ) \WHSURP RIRDCSHIRG  $ VDUAKOV
GUQ \WHSURP RIRDCSHIRGZ HER GRATHH DMIQM B YHHRUIHHDMMDADGZ HUUDM DSKRXIK Z HFRQMAHWR I HIHDM | HHLGFRP HUHDMY VR @M HRQUATXLG
PLQPXP SO PHW

3D\ P HQ/BROMRQV3 DUGHY

,Q3D P HYBROMRY Z HFBDMPXWRP 1] HG FUEVEURIUP VI RUQDIRDODG UILROUAEIBLY P 04 CRMUHY EX 1Q) JURKSV LQBMY DARALDIRQY DG RURZ Q
IQAVIGOD BDQEHELQBMY SURIUP V Z KIFK DUHDYDOEGIVR SOMASDY P HADQN G-OBLY DG BBICRABIVVR SURYLGHI LQDGAQ) RITHYARWWHURXWRP HY 2 XUSURIUP V
LGFOaH

t SIRIUP VZ WK QDNRICDOG U LRDOUABIGLY QG \KHUUHDAMS UEICRABIV
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$  SRIWPVZ LK P DO DFMUHYDQG\WHP HFKDQVDQGGHIBLY LFOGQY) | UDROHY \WDNHIDXHP DA CRMMMISIRGEN
$  SRIUPVZLKEN Q) JURKSVRUGBMY DAVRADNRY/DQGWHUSOMASDY P HP BHUP HIKOQVDQGG-DBLY DG
i IQAYICOD BOGEGIOGMY SIRIUP VWDAZ HFBDMDQGWHCHE RIWR LOAYLGKOO XQUHIMMG P HIROQNVDQG G-DBLYZ KR SDMASDMIQWHHSIRIUP V

$VO DK ZHKOG 3D P HYMROMRY/SIRILP VOQG DVRIECR SOMASDY SONGHY 7 KHHSDWGHY FRIBARYHD KDYH ABOBDIRY/
XU R WHHUABOBRADNRY/ HWHUSURFHAHG DFUHAWISSTFDNRQRUP DEHD3D P HY/G ROMRQY FUHEWOD

SHAVRW EHBZ LVAHMEQLQRP DARQUHIDEQ) RAUMD@IHNED P HYBROMRY/SIRIUP VB SIMRP BYHXHI RAMH\ HIUHGG' HHP BHU
/ HUWR

&DMIR) 5 HDARQWKLS
$\KB! + RP HB\RLIY/ Y XUWUHUARIBUDOG P D4 R
" DWFRXQATLLH 7IWHHEGU
+ DYHWIV) XU ) XUQWMUHUARIBU
KKIWDJ ( GRARQFY DG LSO/ HEGU
1 RWS$ P HIFDQ+ RP H) XUMKIQIVS \WRADIRD ) XUQUHLQBANY DARADIRD
3& 5IFKOG  6RQ ( GRARQFYDQG LSO/ HEGU
5RRPV7R* R ) XUQWUHUARBU
6HBRERP |RW %H3AQ) HEIGU
60HB WV %H3AQ) HEIGU
<[P KDO RRU&RS 8 6% 3RZ HYSRWP DX CRMUBU
,Q \HDUV DW ODUFK

7KHDHIIHOQIWR RUMDMROKLS IRURU  @UHNBD P HYSROMRY/SIRIUP VLY \ HOY

30 P HYMBROMROASTNRP UAYHOHI RAWH\ HOUHGG' HAHP EHU LVAYHY LHE CFRWAHYHDUARICP DUNAN KRR HIXUMQIV I BRUQ)
HBRARQEV CESIOFY/ KRP H\SHADOV RMHUUAEIO SRZ HJ P RRUA FOV $79 VDGO QDQGIDED DARP RYH DOGMZ HIY DQGRKHU
o XY WPV 3D P HYBROMRY/LYDORAYHMI HGE SIRIUP  Z W RRH3D P HYBROMRY/SIRIUP DFFRXQIY) IRPPRHWED R RAURBCEDMRP BYHOH

| ROWH\ HOUHGHS' HRHP BHY

1 DARDCDQG5 HILRCDCE HELGLYDQG0 DQADRMUHY ) RAH3D P HYBROMRQY/SURIUP VVZ HKDYHRWEEDKHS Z 1\ DIRDCDQG U LR DOUABKBLY DG P D04 CRMUY
WHWP VR RUSIRIEP DIUHP HOMWSLFDED DUHMP LOUVR \WHWP VR RXUS HEICRDGSIRIUP DI UH-P HVLQWDAZ HOWHWHH FOMYHSUIRIUP SURMGHUR LQDGAQ) | RARH
DIRDORIRIOABIGUR P DX CRMUHZ LW UASHAAR WHI LDGRQ) SIRGENVZ HRIHJ7KHWP R \RHSIRIUP DI UH-P HQVIHHID QI URP \KUHR I LYH\ HOLY DGO
\NEMRAR WP LDIR SURMRWH\AKHX GG WP LADIRQGDME! XVRURXUSINEHUI RUYDURXVUDRYY LFOGQ) L WHRKHUSDLMY P DMUDTD EUHFH/IWREQIDIR)Y 6RP HR
WHHSURI P VOOR SHP IWRXUSDMNGH MR WP LCDMWHSURIUP Ul Z HRKOQHFHMEIONA FOUGKRGHAMP V HBRWRAR LGFUDHWHSIRIUEP M} HZ KHOWHRANBAQ) GTQ
UFHYCEGV X@EHMHSIRIUP UK FHIBQWUAKRD/ FHAEQ! RUFHP DMKUHHYHQVRAFXU FHMBIQ KO HYLQRXURZ GHIKLS RAPXU RAKHHLY DP DMUIDCOGHYHROQIHIQRXU
ILDEADCFROGWRD $ [HZ R WHHSUIRIUP VOORP D EHWWIP LDAMGDIZ LT, \WHSDN@HRO\SHAL LHEQRIFHWR XY HI VHYHIDCP RQKY 0 0Q R WHHSIRIUP DIUHP HW
KDYHUHIHZ DCRDXVAYZ KIEK DERZ \WHSURIUP DI UHHP HOWIR EHUHOHZ H | RAVKFFHWYHRCHRUP RUA\ HDUWP VXQIDMIP LCDMGE. XVRURXUSDNGHU:  HWSLFDD QHIRMDMZ WK
SRIUP SOMASIOMR I WHSIRIUP DIUHP HQVZ HIIQDGDFHR \WHIUIP LODMRQ DM/

: HARQURCRHAWAUMALID DG MAKH RIHAWADLGY RUSURYL GH LOWEI HONBRDQV\R PMRP HYZ KR TXOM\ XQEHMRHFHAWALID : HRZ QWHXQAH®LQ) CHFRXQVDGDD
GO UHHYCEGV JHH DM XQGHMHSIRIUP |URP
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WHWP HR RUJICDARD 2 XUSD P HYBROMRY/SIRIUP DI UHP HONMVANRIK WHSURIUP VHARGRP LE\MP V LGFOGQ) \WHP HIFKDQABVARXQAZESIFCEGIVR HIFK SURP RIRID
ICDFHRIHIQY : HWSIFDD CRGRAED [HAARRXUSD P HYG ROMRQYSONGHY SXSXIQAR 0O WABBUMKDUHDWIRI HP HOV BXWQVRP HADHVZ HSD DMIQ XS | HHWR DSDNgHU
RUSURYLGH YROP HEDHS UHEDMY/RQWHP HIFKOQABVARXQIEIGE, \WHSDW@H , Q DEAWROVR WHFHAVBURIUIP V/ Z HOOR SURFHW.J HIHDOSXUSRHFLGWIQRNRQY | RARP H

P HUAKDQIVDQG G-DBLY XQEHUSURILEP VZ W P DX CRMUHY DAKHUCFTXUQ) EDQNZ MMQP RUWR \KHFUHEWDLE GHE RN DARADIRYY | RUZ KLFK Z HUHFAHYHDQLQMFAKDQIHI HH

964 1QJ * URXSVDQG, QAWM $WRADNRYY ) RAH3D: P HYB ROWMRQYSURIUP VVZ HKDYHHAEDKHG Z LW X LQ) JURXSV DG DARADIMRYY \KFK DAKH1 RN
$ P HIFDQ+ RP H) XUQMKIQIVS WRADIRY -HZ HBLYR $ P HIFDDQGO (* $ * URKS8 6% \WHSURIUP VOHIRHGHGE SIRIUP DI WHP HQVMXQEHUZ KIFK Z HP DNHRXURHAW
SURGEWDYDOEGMR\WHUUASHRMHP HP EHYRUG-DIBLY EXVAHHDI BHP HOVIHHID GRQRABTXUHKHP HP EHYRUG-DB/R R | HURKUSUIRGEMRWHURXMRP HY 8 QGHU
WH\MP VR WHSIRIUP DIUHP HQV EX\ 1QJ) JURXSVDQGLQGBAY DARADARYY/JHHIDE DI BHR\KSSRWINGE SRR RMWHUASHRMHSURIUP V 7 KHHDUDQIHP HOVP D
LFOGHVLIQ XS | H/0QG YROP HEDHGLGRHQIYHYSOGE. XVRWHJIURXSVDQGWHUP HP EHY , QDEAMWRQWRWWHHFUHAVBURIUIP V/ Z HDOR SURFHW JHHDOSXU SRHALG
WEQRNRQY| RVRP HP HIAKDQIVDQG GHOBLY DAHUFTXULG) EDONZ MAQP RIANR WHFUHEWALG QR RN DARADARYY | RUZ KLEK Z HUHAHYH DQLQMFKDQIHI HH

,QAYGOm BOQEG3WRIUPY 2 XUQEYIGOD EDQEHG3D P HYSROMRY/SURILEP VOUHI REXVHGRQVSHAL LF LQBAMHY Z KHHZ HRBDMHWHUFRP SO BDQEGRU
FRP SO0 DG SONGHUBUDQGEHS SUYDAM QEHOFUHAWALBAKDADUH X\VCEGI CFURW DISOMASDIY GFDNRY/Z MMOQWHLGBMY \SHALE GREZRIN ) RUH CP SB RAUSD&DWR 1 (
SIRIP FRP SUMGR P HIFKOQNMVHI DARP RIYHSOW U-SDUVHYLFHY DQG\MBY FRYHY GFDIRQ/CFIRW\KHE QWGE\IIMY DOGFOB/IMKHGP D EHGOCEIDG-G
ZLON&DAOYR 1 ( DOGSDMHYAKRK DVO LAV 0 IRKHIT7IRUSHS YR V 8 QEHMHWP VR \WHHSURIUP V Z HHAEEDWK P HIFKDQABNFRXQN CESTFCEGIVR HIFK [ LGDRQ)
RIHJDQG LQVRP HFDAHY WHIH/Z HADU HSDNGHY | RAKHUP HP BHYKLS LOWHCHEZ RN

" HDBUSJUH-P HQIV ) RUKH3D! P HYBROMRQYSURIULP VZ HKDYHHABEQKHG Z 1\ P 0K CRXUHY BX 1Q) JURKSY LQBAY  DARADIRY/DGLQAYIGOD EIgEHG
SIRIUP VGARUEHGERYH Z HHQMILQR LA YLGODI UHHP HQWZ 1\ \KHP HIAKDQIV DG G-DBLYWDAR | HURKUFUHAVBLIRGEWXQGEHMHHSIRIUP V 7 KRHDI UHP HOVIHH.DD
DUHQRA FOMYHDQG\RP HSOWMYZ KRR | HURXUILQDGAGQ) SURSENVOOR R HUILQAQ) [URP RUFRP SHIVRLY 2 XUDJ UHHP HQIVIHH.DD FROMMHXQIDOMP LDMGE, HWHJ
SO Z WK \MP LCDNRQWSLFDED DYDIMEGIVR HWHUSDW DAZ LOR) @D VZ UMK QRIFH 2 XUG-DBUDI UH-P HONVAWRIW \WHHFRGRP LF\MIP VDXRFALDAG Z W WH SURIULP
LFOQAQ) \WHI HVFKOLIHG\R G-DBUYR R | HUSURP RIRIDO LQCAQ)  DGLOVRP HFDHYOEBZ. XWAR SHIRAFDM FKOQHWHI HA/Z HRKDUH

$FTXIUQ) 1 HZ 3D P HGROMRQY3 DUgHY

$\WERIY Q7 SDUGHYLYDNA HBP HWRWHFRQMXHGIURZ WR RXUSD. P HMBROMRY/STIRP |, Q3D P HYBROMRYY Z HVHHNR SIN@HUZ WK DG SURTRRYHD
VELJHMAHBLYR 2 EL] WANHV SIRGEWRMNAYIFHY JHHDD SURHGIURP W VR FRQMP HY/Z KHHRXUI LDGAQ) SURGAWSURMGHWIRY) LGFUHP HBOYDOHWR
\HIBLY DQG\WHUPXEP HY 2 XUBXMQHWGHYHESP HOAMP DORUASRIBARS ) 3VIQUWDMGE WABGLY P DO CRMMY LGBMY JURXSVOQGRM-URIDQ] DIRY/ DUGZ R
Z BMOQRXUH MY SIRIUP VR LGRBDHWWHQ®P BHUR SDUNGHY SDMASDY LOWHHSIRIUPV : HOBR SURP RMDTR - RXUSURIUIP VKURXIK GLLHAWP DUNHNY) CRRYMNAVAKAK D/
LGBMY \WDCHSXETFDIRY \WIGH\KRZ VOQG\OBVHIRWE GHAFDMLQMIDCDGH \MDOOBVMP V GYHDILQ) RXUH LMY SONG@HIGHE RIN RAKURXI K HIERUHP HOWI URP
P DX CRMUMY BX LQJ JURXSVDGLQBAMY DARADIRYY 2 XUBRDGDUD. R SROMR \DBIWAKQREI LY DG TXAN HURT HYBURFHWDEBRZ. XVVR TXEND DQGFRWAH | HRRYHD
IQMUDMQE. SDMGHY ) URP - DAY WURKIK O DK ZHAMEDKHG G 3D P HYBROMRYSIRIUPV Z KK FRXQMGIRU  ELARQR GIQ
UHRHYCEGVDD DK DOGZ HIGRBDHERAURNCEDNGHY | URP DW HH-P BHU R VO DUK

$FTXIUQI DQGO DUNHMY VR 3D\ P HGROMRQVEXRP HY

2 XU3D P HY/% ROMRQY SIRGEVDHIHHDD GH30 HP BHEGHGLQRUSDIGHIAISURGEVR | HUIQIVOG RXUIN LADAAQ) RITHY DIHWHHRHDNA FRP SRHOWR RXU
SOMHWMTP DINANY DG JURZ WD LHY 2 XUBHDGK DG
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\FDBIHIEGIXVAR EUQ) \XEWTQIOABIGUP DN H SHMYHWR RXUWP DIPUUABBUDIGP HIFKOQASDMGHY 61P MRS HEICR DG Z HKHS RAUSDUGHY DFTXUHGQHZ. FXRP HY
B GYHDILQ RAUMIQULEONP DM H SHIWHRKHS WP GYHBS P DN SURILIP VAKDABURP RIMRXUSURGXAN RUPAURP HYA\KUIRKIK DYDUHIV R FKOQCHY LFOAQ) 1Q
VRHVIQIH ROICHOGHWIQ) WABGBUZ HAVAMSORHP HQM-P DY DQG\M WP HADIHY GLHAWP DCACP STLIQY DEYHMNMIQ) AURX@LY QG SUQAP HADRANGHP DM YID
WBMMRY WER DG SUQN, Q3D P HYBROMRY/ Z HDBRXVHRXUES 0 DG AD DO WA FLSIE MY DY/ GHAUEHG CERYHI RUS HECR DG

& DU UHAW

&R BEWYDGDAQ) SIRMGUR SURP RIRIDO LAIGAQ) \RFRQKP HY/I| RUHBRRYHKHDENFOUH SURFHEU ROMAYLFHY \KFK DVGHQED YHMUCDY  FRP HIF YIMRQDQG
DARR\ &OFEUAWFRQMIR)  HORQ RU R RAUNREDSDARP UAYHHI ROWH\ FOUHQGG' HAHP BHU DG PUORYRJ R RAURED
SDMRP BYHXHI RARHWUHP RQKMVHIGHGE0 DK 6XEWTQIDED DOR WHFHAW] \MIE-GLQ& D& UHEWY SURP RIRIO LCDGHQ)

© HRIHUPXWRP HYD& D& UHEWADQEHG SUYDMOEHFHAWDGWDNP D EHXVHGRRWRUGHEZRNR SO UBEVEIRIGHY : HIHHDMUYHXHLQ& DHEWEW
SUP DU 1URP LQMMMIGG HRQRXUFBHAVEIRGAWDGI URP P HAKOQNAVRQVSIRNGGE. STNGHYAR FRP SHODMXVI RUDORUSOWR \WHFRWR WY/ SURP RIRID
IWQGAQ) : HOOR SURFHWJHIHDOSX SRHFGWIQLRANRY | RARP HSURYLGHY DAKHULCFTXLQY EDONZ WIQP RWR \WHFUHAWLG GHE RIN DARADIRYY | RUZ KIFK Z H
REMQDQLQMADQIHIHH

&DUHEHAVB DIGHY
7KHYDXP DVRUMW R RUSDNEHY DHLQE YIGDODG\P DI URKSVR LQG-BHIGHKHDINFIUHSURYLGHY 7 KHUHP DQEHUDUH DIRDODG U LRDCKHDNFOUH SURVIGHY DG
P DO CRMBIAKRK Dv/ &$ 9 IMRQ + HDNBG' HQEDG\INH / CERUDRUNY/DOGWHI HMIKDY &HOMYR $ P HIFD 98$ $ QMK $V0 DK Z HKOG& W BEW
DIUHP HONZ W KHOGKFDUHSURYIGHY 7 KHHSDUGHY FRIBRIYHD KDYH GFDIRY/ ' XUQY R WHHGFDIRQ/HWHUSIRFHM-G D& DU BHEW
CSSIFDMRQRUP CEHD\DBIRQD& DR BHAWAHEWDS 1 RRH&DHEUEVEINGHUIFRQAMIRIPRHWID R RAURBOSDARP BYHXHI RMWH\ HIUHGG' HAHP BHU
SR UEW/SIIRP UHYHHIRAH\ HOUHGG' HAHP BHU LVQYHYL LHGORRWI LYHP DMUAS-ADONY GHQED YHAUCDLY FRP HIF 005G
GHP DRBI\ YIMRQ DQRW\ DQGRK-UP DNV

: HHOMJILQR SIRNGHUDI UHP HOWVZ W LB YIGDBOKHDAKAOUHSURVIGHY Z KR BHARP HSDWR RXAU& DU BHAWHE RN 7 KHVHSURVIGHUD) UHHP HOWDUHMP LOWR\WHG-DBU

DIUHP HOMKDA RYH.ORXUUHDMROKLSVZ [\K\KHP HIAGQNDQGG-DBLYR | HIQY RXUSD! P HB ROWMRQY SURGFWLOWDARH D P HOVDUHQRW FOMYHDQGWSIFDD PO EH
WP LDMDZ LORY @ VIQRIFH 7 KHHWSLFDD DUHQR UABLGUMKDUHDUDQI HP HONVZ WK SDVHY Q& D& AW

$FTXIUQ) 1 HZ &DUHUHIVB DYHY

& D& UHAWFOGYDHERNR  KHIGNFDUH SUTRMRH Y \KDABURYLGHHBRMH SURFHGXUA/ARDA HHIDD DHQRAFRYHIGE LQXIDGRH : HVAHHQ SRMMCEDNGHY XMQ)
DYDUHIVR FUMMID LFOGQ) Z KHKHAHSRMMIOSURNGHNSHADT] H/IQRHR RXUDSSURYHG\SHADEWY FOWIH/WHDSSURSUDM CFHMCQ) DG FHWWLFDIRQY DG KDVDVMRY)
FUGVWOMARLY : HOOR\AUHD SRIMQMICEDNGHY | RU-SXBIRCDOMKHY : HZ RINZ W SUR FWRCDOGRMHUDIRADIRYY P DO CRXUAY BX Q) JURKSV LGB DARADINRY/
DOGKHOGMFOUH FROKEEIIVVR HOFDMWHUFROAMMHOV CERAVWH SURSANV DQGVHYEVZ HR I HU$ VO DUK ZHKIGUHIMROKISVZ W SUR FWRCDCDOGRMH
DARADIRY LFOQQ) WHS P HIFDD' HBCS WRADNRQDQGWHS P HIFDQ$ QP DO REMIGS WRADIRY P 0K CRMHYDQGEX LQ) JURKSV Z KLIFK HIERYHDQG SURP RMRYXU
FUAVBUIRGAWMRWHUP HP EHY 2 | WHHUHDIRQKISY  Z HHSOGHIGRYHP HIWVAN-GWR P HP BHUHIRT HQAR DG YROP HXQGHU WHUHBYDQMBRIWP © HEHIHYHRXU
CELON\RDMERNY,. SOMHYLVOGGE RUPMEP HADMCRNRQUDM Z KEK RUBMDKIQ  \KRZVLY  : HOOR CESURTRK LGAYIGOOKHIMFDH VYL FHSURNGHY
\MURXIK GUHAWP DICDQG DGYHWMNIQ) DOGDMECHWKRZ V - HKDYHLGRMDHG\WWHQP EHUR RXUS DU BHEVEDNGHY | URP DN HRH-P BHU R DD DK
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$FTXIUQ) DQGO DUNHANY R & DUHR UHAVRXVRP HY/

© HP DNHARXUSLRGENMWLRXI K RAUSIRYLGHUCHE RINE, WNQQ) RUGHE RN SURVIGHY ROWHDEYDQMI HVR & D& WHAVBIRGANVDGE. P ING) P DNANY P DMIDY
DYDLOE® RUSLRYLGHYAR XVHVR SURP RMHSURIUP DG HSFDMPXARP HY 2 XUMRQQ) KHSVRXUSURYLGHY GOLOWR GVRXWSD) P HUWRSIRQYGAUCY \WHSUH DR HW
FROXAMRQSKDH LFXAQ) WHRSWRQWR CSSO | RUD& D& UHAWAHAWDIGDG\WHR T HUR SURP RIRIICABAWS FFRAQI WD \KYH R RXUS DU BHEWAXMRP HY
LQAFDAG\KDARH Z RXTS KDYHSRWSRGHGE RUBBAEHGWHDN HOML 1 L(DGAQ) Z DVGRAR T HBGE! WHUSIRYLGHU & RQUKXP HYFDQCSSD | RURXUS. DU UHAVWEIRGENIOWH
SIRVIGHIVRI LFH RURQ @CHYIDWHZ HE RUP RALGIGHYLFH

: HDOR P DUNHARXUSURGENR SRMIDCDOGH M) FXWEP HY AUHA® WURKIK RXUZ HE EDVHG SDN@HUGFDRU Z KUK DERZ VAXMRP HY VR VHIURK | RUKHDGNFOUHVHLYLEH
SURYIGHY\AKDATFFA-SWHE DR UAWAHAWDIGE. GMUGIHRISK DGSIRYIGHMWSH $ FFRAQ) R RUHFRG/ RXUS DL BHEVENGHIGFDRUDMHIDIHG KIWSHU

P RQN GAUQ) \WH\ HIUHQG-G' HHP BHU : HEHIHYHRXUSDWEHY WFRI Q) HWHEGFDRUDYDQLP SRUBNRXUAHR GHZ. PAEP HUDFTXOMNRY 2 XUH WLYHP DU
CRAMMAABLI HAGVR H Y PP HYKDYH\ IHEHGKLIK GYHYR & DB UEAWDLGUH XVHIFRMWHGHERN ZW R \RHWDQURNRQY/ CFURW RXUS. DU AW HE RN
GUQ WH\ HUHGG' HH-P B UAKANY |URP UHBHDAXVHDARHRUP RIHSURVIGHY

2 XU& HAVB UIRGXRV
: HRITHMUHSUCAHSBONSHY/R FHAVBUIRGAWV RHAWALGY FRP P HIADOCRIHAVBURGAW QG FRQMXP HULQAN HWBDY/ : HDOR R I HIDG-BWARHDWRQ SURGEW

7 KHI RTBZ LG \EEGIVAVI RW HIFK FUHVYBURGANE. WSH D0GZ MMQFUHEWDGY By SUYDMOEHFUAWDLG/OQG' XO0&DB/ DIGLQEFDMAKHSHAHQEIHR RUARED
GOQUHFHYCEGV\KDAHXQGHMBQEDLGWLP VR RUSXUAOQAR DSURP RIRDO LDGAQ) RITHUDD DK

WQEDUG7HP V
& UHAVBLRGXRW 2Q0
3WYDMOEHFUHGWDL.G/
" XORDG/
7RECFUGWD.S/
&RP P HADCFHAVBIRGFEW 2
&RQKP HULQANE HNBOR/ 2
7RED

3P 1HJ 7REO

&UHAVR DB/

2 XUFUHAWALG SIRGAW DHED0/Z HH WGWURKIK RSHQ HIG-G UBYROLQ) FMHAWDGIAFRXQN © HR I HAZ R SUCASIONSH/R FUGWOLG/ SUWYDMOBHCRHEWDG/
DG XOOROB/

3UYDWM/ DEHRUHAVR DB/

3UYDMOEHFUHEWDLG/HSIMGHURDE-GRMEWDG/ H) / RZHVRUS PO RQ RUSRIUP BDQG-GRMEAWDSG/ H &D&OWR 1 ( RUSDUBEWKDADHXHG
SUP DUO |RAHSXUKDHR JRRG/DGVHYLFHYI URP \KHSDNGHURUZ MMOWHSIRIUP GHERIN , QOEAMRY LOVRP HFDHY/ FOMKRTGHYP D EHSHIP IWWG\R CFFHAARHURBEW
FOUG CFARXQIVI RUFDK DYDY/

&UHAWQE-UD SUYDMOEHFHAWDLGWSLADD LVH WOEHE ROHWHMBQEDG\MP VRID Z KIFK P HIQVCAFRXQIVDUH DRHWHG SHIRGF LOMMWWAKDOUI H/XMQ) DQDIHG
QR SURP RIRCDO L] H5 006 RUYDUCEGILQMIMWWDM RUSXUXOQAR DSURP RIRIO LQDAQ) R IHJ LQYRYIQ) GH HUHGLOMBMWMR LQMANRIU-GEHGLOMBWGUQ) DVHY

SURP RIRICBHIRG 3URP RIRDCSHURG/WSLFDD (DQHEHREZHOM] OQG P RQKY BXVZ HP D DIUHWR GRQIHAMP VVZ LW \WHSDNGHU , QO RMDTIFDAVZ HUHFHYHD

P HADQNEVRQNVURP RAUSDNGHIR
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FRP SHODMXVI RUDBRUSOVWR WHFRWR SURYIAQ) \WHSURP RIRIDD LQDGAQ) |HDMUH 7 KHWLP VR \WHHSURP RIRQY/YDY B\ SDNGH) W HHDD WHEQHAMHGH HUHG
LQMBMMIHEEHG LQMBMARULQMIMA HHSHIRG \KHJ BDAMHSDNGH VP HADQABMRXQABRP HR T HYSHP IWAXMRP HYAR SD. | RUDSXURKDHLQHTIXOCP RQKMD SD P HW
Z W QRIQMMRUDAD BBAHG LOMIAVIDM UDMHARDQGH HUQ) RUGHD) L) LOMBWAKDIH/

,Q5 HEICR DG FHAVKQGHURXUSUYDM @EHCFUHAWADLG/WSLIFDD LVH \WIGHERQWBELGWIP VRID DOGLQ3D P HYMROMROY DG & DUH& UHEWFHEWGEHURXUSUYDM
OEHFUEWDLG/WSIEDD LVH WOEHE SXUXDQMR DSURP RIRIDO LDAQ) R1HJ , Q& DU UEAWMBGEDG UDMI LCDGRQ) JHIH.IED CESIHAR FKOIH/XQEH)

;. HWSIFDD CRRAADIHLQMIAKDQIHRURKHUI HAAR RAUSDNGHY Z KHQDPXWRP HUXVHY D SUYDMQEHIFUHAWALG VR SXUPKDHRXUSDUMGH I RRGY/ DG VHYLFHARURKIK
RXUSD: P HAX \KAP

0 RWR RXUSUYDMOEHFUHAWDLG BMGHNLYIQWHS QAMG6\BIMY ) RAVRP HR RXUSDINGHY Z KR KDYHEFDMRQYLQ& DDA Z HOOR \KSSRYMHIMXOGFHDOG
CFAFBBCFHR . SUYDMOEHFUHAWADLG/ DAKHUGFDIRQYLQ& DD DG URP. FXWRP HYLQ& DD

D, 38.15\ Y]

2 XUSBRSUHBY * XD0&ODB/OHI ND 0 DXM&DG $ P HIFDQ( [ SWWRU WARYHUIHHBOEXERVHRHEAWDLGB/\KDNDHAR BIDQGEHGZ W RAUSDMWHIVRZ QEIDQGOQGP D
BHXVHGWR P DNHSXUAKDHVR JRRG/RIVAYAVIURP RAUSDAIGHY [XCANRQQ) D/DSUIYDMOBEHRHAWALG RUSXUKDAHY I URP RKHY Z KHIYHURDUGV T URP \RRVHFDUG CHAT RINV

DHOFA-BAG IXQANRQQ) DvDIHHICEXSRHFMHAWDLSG RUFDK DGYDEFHWIQLAMRY/

: HKDOYHEHHQJIWQMS\K RS 6 SDMNVUHDIY W\KHSUIRFHWE Z KIFK RXAU X008 DBV I XQRNRQ DY D SUYDMOEHIFUHAWALG Z KHYXVHG\R P DNHSXUARKDHV I URP RXU
SOWHY DG I XQRNRQ DV DIHHDOSXSRHAHAWLG Z KHXVHS RQWH W AP VR REHURHAWADLG DAVRADNRQY

&UHEAW] WEHGXQEHURXU  XDO& DLB/WSLFDD LVH WGHSROWIEG\MP VRID &XUH® RQD 5 HECRDGRIHY XOOROB/ $ V0 DK ZHRIHIG' X0O
SOBAMRIK R RU S5HEROGSRIUPY : HH SHAAR FROMHWRLFUDHWHQ®P B-UR SDMGHUSURIUIP VAKDAR | HU - X008, OB/ DG VHN R LGRUDHWHSRWROR
RXUGDQUFH YCEGY DMEXIEGI\R' XO0& DB/

&KOJH/XQ) D' XD0& D5 HHDMLQMFKOQ HLGFRP HI RUXVIQFRQHARQZ LW SXUKDVP DCHE. FOGEKRTHY RMHADQLQWRUHRURQICH | URP WHSDLV@H
: HPAUHO® CRGRAMKH' XDORDLB/IQ& DD

/ RDW3WRIWPV

: HRSHDMDQP EHJR & DBV SIRIUIP VIQRXUS HOK DG SDWNRP \WDNDUHGALI GHE R JHHIDMLGRUHP HOBROSXURKDH YROP HSHURXWRP HU Z KKBGILHQ RIAQY \WH
YBOHR \WHALUG DG WHI WHIQ) FDGKROHUAR DV 7 KRHSWRIUP VWSIFDD SIRYIGHADWKROHY/Z W W DBVIQWHIRP R P HIFKDQAVHAVFRXQVKDADHHICHS R
CRAUAMQ) DSUHVANSHEQ) GYHIRQWHUSUYDMOBHORHAWDIGRY XDO&OG 2 \WHISIRIUP VSURVIGHFDK HORN RUBY DG SRQWV Z KIFK DUHUHHHP CEGH RUD YOUHW R
SIRGFWRUY DB/

7HPVDIG&RBURY/

$ VDIHHIDOP DML WHI LQDGACOMP VDG FROBWRY/JRYHAQQ) RAUFHAWDESIRGENVYDY B SIRIUP G SIRGAWSHDG KO HRYHAMP H DIRRXIK Z HVHHN\R

WEQELE] HWHQRQ | LGDGRDCBURYIMRQY FRQUMARE® CRURW DISURGAN 7 KHWLP VDG FRQAURY/R RAUFIHAWALG SIRGAWDHIRHGHGE, DFOGKRTHIDI WP HWDOG
DESIFCEGIQY. VDG I XADNRY/

: HDAMIQHIFK FOLG CFFRXQAD FUHAVEP M2 KHOWHCFFRXQAVLQMIED RSHCHS 7 KHBITWMU Z HP D LRUDHRUIGHFUDHLQAVIGOCFBHEWIP LW URP WP HVRWP H DARXU
AVFHIRY EDHGSUP DO RQRXUHYCDDIRQR \WH
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PP HIV AR RWWGHY DG CEONV\RSD. 7R\WHH WRAMTXUGE @7 RUHIXDIRQ Z HVHIGDP RQMD BLQQ) WERP HWR HIFK PXEP HUZ KR KDY DQRAMBOEQ) G-AW
RUFUHAVWEDDIGFH

) ROWH YDWAP DNRUMY R CFFRXQIV SHURAF LQMIFVAKDLI HY DUHFDBX@MG XMQ) WHAI® EDDEFHP HARG Z KIFK IAXWVIQAI® FRP SRXQAQ) R SHIRAF LOMIW
FKOLHY \KEVRAR DAP B/ DIUFHSHIRGROQHZ. SXUADHY & DK DEYDRHY DHQRAKEMPAR DIUFHSHIRG DQGVRP HRMHAWADLG SURILIP VAR QRABURYLCHDIUFHSHIRG I RU

SURP RIRICBXUFKDAHY , QUEAWRQWR SHIRAF LQMIMWAKDIHY Z HP D P SRHRKHUFRKDU HYDQG | HAYRQFHAWADLG CFFRXQN LFOAQ) DY CSSIFEBIDG SIRVIGHGELQ\KH
FOUEKREHUD) P HQAMFDK DGYDRHWDQORAIRQ HHAYDQG @M HAYZ KHIHDPXWRP HIKDY GRABIIG DABDWAKHP LQP XP SD P HWBHE, \WHUATXUHG GHADM

7\ SFDD HIFK PXEP HUZ 1W DY RAMBEQ) G-EWEDDIRHRQKLY RUKHUFUHAWADLG CFFRXQUIP X\AP CNHDP LQP XP SO P HQWIFK P RQK $ PXRP HUP D SO \WH\RED
[P RQAHDAID WP HZ WRXVBHDIY : HOBRP D HAMILQR DUDQIHP HONZ 1\ GHITXHONBORP HYAR H \MIGRURKHZ VHFKDQIHSD! P HQAAKHSX®Y DOGWRZ OYH
LQMBNADIHYDGRU HY

&RP P HADO& UIHAVB LRGXRV

: HRIHJSWYDMOBEHORDBY DG AR BIBQGHGFDWBY 1 RUARP P HIADCRXWRP HYAKDADHMP LA RXUFRRQAP HURTHIQIY : HDORRITHUDFRP P HIADCED 1Q I XQ@OHRXQWV
UHFHYCERI SIRGAWR DZ LlGHWBQIHR EXMCHVPXMRP HY DG OHURTQ) RMIQLP SURYHE PXMRP HUH SHIHFHI RAMLY SURGERWZ W HKDRHG I XQRIRDDW : HRITHY
FRP P HADCRHAWAURGANV SUP DUO \WURXIK RXUS HEICK DG SIMRP \R\WHFRP P HIADORXWRP HY R RXUS HIOR DG SDIGHY

» QUBE@® HWY ROQV

,Q3D P HYBROMRY Z HRUW LCDMLQUIED HMNBDQAR FRQXP HY DQGDIP MGQ® BHUR FRP P HADTRXWRP HY LOWHS QWGE\IAY SUP DUO LOWHSRZ HJ
\HIP HQWV, QAR HQABROR DUHFERHG HIG FUHAWIFFRXQIVZ KHIHWHPXWRP HUSD VGERZ QWHRAMBREQ) EDDFHLQLOWIED HONV 7 KHWP VR RXULQUEED HABRDQ/OH
JRMHHGE PORP HUDIUHHP HOWDQG CESIFTEGI QY VDG I XTMRQ/

, QD HBD0QV CUH DAHWHG SHIRAF LOMBWAKDLI HAXMQ 1] HELQMMIWDMY , QDEAMROWR SHIRAF LQMMIWKOIHY ZHP D 1P SRHRKM-UFKDLIHY/DQG | HVRQG)
CFARXQWV LFOGQ) @MI HA/Z KHIHDPXWRP HUKDY QRAP DEHWHUATNXUWGSD P HOAR \KHUATXLUHG GHAMOQG WIMGHG SD, P HONVHY

" HEWE DCORHEIDRQ 3 LRGXAV
: HRI HUD G-EWDAHIDMRQ SURGFR RXUFUHEWALE FXVRP HY & XWRP HY/Z KR FKRRHWR SXURKDH\KLY SURGRNLHFKDOL HE DP RQKO |HHEDHERQWHUHAQ
EDIDFHRQHIFK ELCQ) AP HOW, QUAM.D \WHYOON Z L@FDGRHDORUD SRMROR DRXAEP HIVFUHEWDLG EDDGFHIQWHHYHOAR AHMEQTXOMN LQ) @HHYHOV , Q2 AREH)
Z HA-DHG\WBVIBVR G-EWDIFHIMRQ SIRARIR) SIRGAVDIGRI R 1 HJIDG-EWDIFHIMRQ SUIRGAWRIICHDG RQDAP MGEDLY B\ GUHFAW 0O

" IWHVWONQ)

7KURIK WHYDN Z HR I HJRXUPXMRP HYDUQIHR ) ', & LOKUHGG-BRIVBIRSAW AR WURKIK RXU2 SWP [} HJ SOV SIMRP 7 KHYDN DRRINHY G-ERIWWURXIK
KLLG SOV \VHRXUMIEY ELR\HIIHI LUP VAKDAR THURXU) ', & LQUKUHG G-BRUVBIRSAWR\KRHUPXWRP HY $ VO DK ZHKDG HARQLQG-ERIV HARQR
Z KK Z HHQU-RAG-BRIW Z KIFK [GFOGHYGHBRWI URP EDQNY DQG | LGDGA DO QUMDY DQG G-SRIWUHDMG\R SUSOIG OB/ DG HARQR Z KIFK Z HHERNHBG
GBRIW ' WHPNE-BRIWZ HHUHFHYHG | RP PXRP HYAKDADG DVRBCR OFFRQN R RUGUAGERIW B\ YROPH DG~ R WHHOAFRXQWV B\
QP BU ZHHIURP FRP P HIADCRXARP HY DG DEDKHRKHYZ HHIURP UABICRXWRP HY 7KHVDNKDGDD  UHARQIRQUDMRQFHMYIFDM/R G-BRUVEDDIGRHYXS | RUUHIZ DO
| ROMHWKUHP RQMVHIEHE0 DUK )" L& LQKUIDFHLY SURVGHS | RURKUG-BRIVBLIROAWXS \R CESTIFCEBITP IW
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,Q-0A@Y Z HOFTXUWG\WHGE-ERIMBMGHVR 0 HAVLLH Z KIFK LVDAUAWDING) SDIRP WDADMHWP HKDG — HARQIQGERIW  HARQIQAAW
GBRIW 7 KHOFIXOMWRQR \MYGLHWR FROKP HUMEICEDONG) SIMRP VDN SOWR RAUMIDM VR LGRBDHRXUG-SRIVEDHDYDVRXUFHR MEEGIDQGAYHM LHEGZ
FRIWXQAQ) JRQJ IRZ DG 2 XURIICHSDIRP VKLIK® \FDDEGIDIRZ 1Q) XARH SDOGZ LKRVKDYLQ) R UHD RODWBEWRDT BN DQGP RV BLDGRK GHERWIN © HH SHAW
JURZ W LORXUAUHAWEDN.QY SDNRP \RFRP HSUP DU [URP UABIOG-ERIW

: HOHIURZ LQ) RAUGUHANEDON.QY) RSHIDARQY DG EHIHYHZ HOWHZ HDSRAMRGHSWR EHH IWURP. WHFRQMXP HUGIYHKUWURP BLDGFK EDQN.GY \R GUHRAWEDNGQ)
$FREQ\R OB $P HIFQYONAYS WRADMROKYH V WHSHFHQEIHR PXEP HYZ KR SUH HAR GRWHUEDINGQ) YIDGUHPWAKOQGHY LOMIHAP DO SKRHDG
P REB! L(FBDHGI P W BEHD DG Z KIBIWRHZ KR SUH HUBLDGRK EDONGQ) GHRIGHS | URP W RHMHIP HSHIRG

2 XUGH-SRUIVBIRGANLGFOGHAHWIFDM/R G-BRIW,5$V PRH P OINHAZFFRXQVOQG\DYLQIVIFFRXQN - HP DNHARXUGHBRUMVBIRGAWWKLRXI K P XEISBIFKDQHY
LFOAQ) RAURIICH SUQAIQGUIER DGYHWMIQ) & XWRP HYFORDSS® |RUIXQG DG VHYLFHWHUG-SRIWIFFRXQVRQICHRUYIDSKRCH © HKDYHDGHEFDMG W Z WQRXUFDIT
FHQMY VR VHYLFHG-BRUWIFFRYXQN + IMRLIFDED 7 HOOR R | HHG DSOWGHJBLIEHE SUHE0.G UH GOEEGIFDLG SIRSEWRWHPXWHP HYR DIHZ R RXUS HEICRDGSDMGHY : H
KOGOQDIJWIDMR P LARQR G-BRIWIQWWHYDNDY HHP BHU DIIEXEEGIVR LY SURGEW, QUH | LWATXDUMUR Z H\RGS\MEWBQMID DOR \WHH
G-BRIWOIE R G HIR [ HAMY SRGEWEHDAVHWHSIRIUP WURXIK Z KIEK Z HR | HHGWHSIRGANEG RASURYIGH\DIN CRRLY MG/

7RDMEPAH. G-SRIWDGUHEIQH MY R Z HLQMIG\R LOURGFHQE. G-ERIMDQG FUHAVBIRGAN DG HKOGR-P HOMR RXUH M) SIRGFW 7 KRHQE. 006
HXOR-GSIRSENVP D LFOCHWHIQMRGAIROR FAKHAN.GQ) CFFRXQV RYHENIVEIRMARMH/R FHEWDE@ED P HUAFFRQNVHDMUHDOG6\ FKURY. ELIQE-GG-EVIG
JHHICEXSRHFMHAWDLG/ DvZ HOD/HXDIFHG\P DUEXMQHN G-SRINIFFRXQVDQGH SDOGE-GOILQW R THY 2 XUIRREXVRQG-ERIWENG) DG UHDMGEDAQ) HIRWZ L@
DOR HIEGIXVAR R | HIRKMHUEIQEHG AUHWEINGQ) SURSEWP RUAH | LAHQM® LOWKHI XMUH

),6 SURMGVRUSDMRP | RURIICHUABOG-BRIWIGFOGQ) DRXWRP HJICAQ) VHYLIAQ) SIMRP \KDNBMRP HYFDQLFRHW/ YLDRXUP DN M ) ,6 DOR SURVIGY
\XSSBP HQBCEDANR I LIFH , 7 SIRSAIRQDIG, 7 GYHBSP HQAKSSRIWRURKUAUHFWEDN Q) RSHIDIRY/

© HVHNR QL HHQMDMRUG-BRIVBIRGAR | HIQIVIURP. RXUFRP SHIVRYRQWHEDYR ELIG UHSXBINRD FROYHQHEFH PXRP HAHYLFHOQG YDOH : HKDYH
OX@FKHG D\KERLIGG | RURXUGHERIMBUIRGENFDIBG2 SWP [} HJ SOV Z KIFK HP SKDW] HYUHICELON \WKWAHRXUMY . FRQYHQHFH DQG DMERRYHUDAY 2 SWP (] HJ SOV3HWR | HY
WZ DB/AR PRP HYEDHGRQWHUMXUHRUEDDGRHIP RXQN LFOAQ) WHBFEGHY WDYHIR | HYDQG FREAH I HWBSKRH\KSSRW

&UHEWS MNO DQDIHP HOW

&UHEWIMN P ODI HP AV DFUMPDCFRP SRHWR RXUP DEDIHP HADQGJURZ \WOVIRDADN - & UHWIMN UH HYAR WHUMN R GRW/DUMCY) | URP FXVRP HUGH DXV KHD
X HY DUHXTEGIRUX LG \R P HAMHUI LCDQRLOCREDI DARQAR XY 2 XUFUHEWIM UMY | URP FRQKP HUFBHAVBIRGAWLY JHHDD KLIK® GYHYI HGIRRY
P LARQRSHOCFFRXQNDYO UK Z MKRANLIQULFDQAQEYIGOCH SRKBY : HP DRI HFHEWIAN SUP DU® DFFREQ) R PXAWRP HM-IP HIVDG SIRGAMSHY

&XVRP HUS FFRXQUS FTXOMMIRD

* HKDYHGHYHBSHGSURIUIP VAR SURP RMFUHAV W HIFK R RXUSDWGH Y DG KDYH GHYHERSHS YU LQ) FHAWA-AMRQJIXGHIGHY | RARHG! I HHAEDWGHY : HRWICDM
FUEWFFRQMKMURXI K VHYHDOGH | HIHQWKDQEHY LGFOGQ) LOVRUA P DOIQM GNP RALG! WBSKRHDQG SUH CESURVHG\RIFMIIRYY , QDGAWRY Z HKDYHDQGP D LQWH
| XUMUHCFTXUH DAFRXQIVWKDAZ HHRUWLCDMG B\ LG SOV IQ FROGHRANRQ Z W HABEDWKLQ) SIRIUP VZ W GHZ. SDNGHY
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5 HIDBBWR \WHAKDQGHOLOP INGQ) WHLGMICAHIWSSSURYDOGHAMRQVR RSHQ D FUHAWALG RURKHUCFFRXQARURKHZ. IVHJI UDQARUHAWZ HIRTBRZ. DVHIHVR FUEWIAN
DOGXQEHZ UMY SIRFHEUAY , QP RIWDAY Z KHQ CBSTFDIRQY DUHP DEHIQ WRIHRUB: LQMCHARIP RELG! WHSURFHW/LVI X@ DARP DMG DG CESTIFDQVDHCRNHGR RAUFBEW
GAMRQLP P HADMD : HIHHID RABQRHIBQLIQRP DIRQSIRNGGE \WHISSIFOQAIE RBMQDFUHAWEXUDX BERWURP RGHR \WHP DMURIHAWEXUHDXV 7 KHRBEW
WBRWQ RIP DIRQZ HREEQLY HPRARQFDI \WDQP IWHGLOR QGO \VARUQ) P RGHY DG RXUSURSUHEY VARG P RGHY GHYHBSHEWR FOBX@MDFHAWAR M 7 KHUM
P DEIHP HQAMCP GHMP LGHYLQDGYDERHWWHTXOM\ LQ) FUHAVYARUAY DG LQUWICFUHEWICH DAL GP HQWI RUHIFK SRUNRTR DQG SURGAMVSH - HSHIRGFI®M Ood] H
SHURLP DFHWHIB/R CFFRXQIVRUILCDG DAGL HIHWARIHGYHY DVFRP SOUHG\R SURVIRMG SHURUP DQFH QG DEWWAKHP LQP XP \FRIHRUWHRSHQQ) FUHEVP VWR P DQIH
UM LT HHDAFRIQY P RGHYP D EHXVHGG-BHIEQ) XSRQEXUHX WSH DG CFFRXQARXUH

: HDOR CBSO DEAWRDOOSSTFDNRQVAUHHYEDHG RO YDURXVICEXW LFOAQ) FUHEAWAUDX LQ RUP DARY \RKHS LGHDM, SRMNIC! UDKG DQG SURUEDCN XSWLHVEH RUA
TXOM\ LQ) \WHDSSIFDARYI RUCSSIRYDD: - HARP SDUHOSSTFDQMI QP HYDI QKARHES-ADD * HLUIQDMG 1 DIRDYOXP DQMGHEE. WH2 1IIEHR ) RULIQ$S WHNVERQIRO
32)$8& R WHS 6 ' HEDWW HOAR \WH7 WD DvZ HODAFUHOAKDATFFRXQVRUDGKHIHFHR 8 6$ 3$75,2 7 $ PR WHE 3DMR/S PV DQG&$ 5" $ PP HQV
LFOAQ CHOVWRSD. WHNXULP HON

: HRAFDURDD XVHSUH DSSURYHG CAFRXQARTFMIMRQY | RUFHMEQSURIUIP V 3RMMDCOSSTFION DUHSUH VAUHHIHG XMQ) LQ RIP DIRQSURIGGE. RAUSDUGHRURBIQHS
1URP RANGHOV DQG TXOI LHE LA YIGOY HFHYHDSUH CBSIRHG FUGEVR [ HUB. P OCRUFP 0O

$FTXUHG3RURIR ( YDODIRQ

2 XUUMP DIHP HWCP HYDOOM/HIFK SRUNRIR Z HIFTXUHIQFRQGHRAIRDZ LW HATEDAKLQY SURIUIP VZ WK Q7. SONGHY VR HXUHWKH SRUWRIR DM LHY/ RXUFUHEW
UMNIXGHIGH $ VSOWR \MVUYEY. Z HUFHYHEBRQWHWLLEG SOV DFFRXQIVDQG GO/ Z KLFK DIRZ VXVAR DAV WHSRUNRIR RQOWHEDUY R FHVQFRUHFKDUIP MM
\XFK DvKIRBUFDOSHURUP DGFHR WHDWHVDQG GVMEXNRY/R  FUHAWIIGE GWLQ RUP DIRY , QDEAURY Z HEHIFKP DN SRAMMMICERWRIR CFTXAMMRQY DI DQIMRXUH, Y
SURIUIP VAR DAFW/UHIMAYH PXUHADQG SURVRMG UMY ) LGDED  RXUUMN P DCRIHP HOARMEP P XMAZSSURYHWHDFTXAMANRD VEN.GY LQR DFFRXQAKHUAKXOVR  RXUUM DAHAP HOW
SURHW 2 FHDRMHNVDOUHP LIUDMG\R RXUM PV RUCFFRXQIP DI HP HY'BURFFRYZ LSS LP P HADMY D/GAAUEHGEHBZ XQEHPE2  &XVRP HB FFRXQND DIHP HQW
32 QUHAVE XWRU] DIRQYVR , QAYIGOOY UIMAIRY D5%2 &RIBANRYY

&XWRP HU$ FFRXQN DIHP HQWV

;. HUOXOU® DAV WHFSHEWANH SRAUHR RUPXWRP HUDFFRXQN 7 KIYRQIRQ) DR HIMFOGLQ RUP DNRQUHIINY \RKHPXWRP HIVSHIRIP DOFHZ WK UASFA
R LW OFFRXQAZ WK XV DVZ HBDVLQ RUP DINRQI URP . FUHAVEXUHDXV UHIMG) \RWHPXWRP HV EURDGHURUHAVEHURP OFH 7R P RARUDQG FRQMROKH XDV R RAUGTDSRWRIR
LFOAQ) \WHSRMRQR WHSRINRIR RIICDMGE, LGSO Z HXVHEHKDYLRIDOWRUQ) P RGHYWDIZ HKDYHGHYHBSHGWR VAR HIFK CRRHCFFRXQARQLWP RQKO R FO!
M 3URSUHBY UMIP RCHY RIHKHUZ IWWWH) , &2 \ARIAVREMBGHE RQHIFK DRIYHCFFRXQAR GAWAKDO TXOWM®  DUHDQLQM UDOSOWR RUPBHAWEAMRQ P INQ) SURFHN/
" HBHOAQ ROWHGKUDAROR \WHPXWRP H.1W DFFRXQAMUM SUR LB DOG RAHUSHIRUIP DGFHP HUEY WHLFFRXQAP D EHVKEMAMR DUDQIHR CFFRXQATANRYY LGFOAQ) @P IWRQ
WDQORNRQ DAKRU] DR DG LGFUDH/RUGHRUDHYLQ SXUKDHDQG FDK FHAVP W

&UHAVS XWWRU] DARYVR , QAMGOO7IDQORAIRYY

2 QPHDQLAFRXQADY EHHRRSHIHG Z KHQDFHAWALG LY XVHE\R P ENHD SXUKDHIQ WRHDARGHR  RAUSDUIGHIMGADINRQYRURQ ICH SROAR \DBIWLP LD RURQ @CH
MW/ KDYHDQRQ ACHARQGHARQ Z [\ RUFUHAWDAKRL DNRQM WP Z KIFK DEBRZ VI RUUDOWP HXSEDY) R CFARXQWV ( CFK SRMMIODIBY WBQERNRQLY SDAHG\MURKIK D
MEQRNRQDAKRU] DRQM WP Z KIFK VENHVLQR CFFRXQAD YEUHV R BHKDYLRUDQG UMN | CRRUAR GHAP LGHZ KHAHMHWDQLRNRQVKRXTS EHCSSURYHG RUGHRICHS DOG
Z KHAHUD FUHEWEP IVDGWMR HOAYZ DUDQAG
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) UDXG, QMM DARQ

. HSURVGHIRIBZ XS DQGUAHDK Z W UASHRAR G HIHQMVSHVR 1UDGG VKK DVIUDXG UV QHZ. CFFRXQVUDXG DG WEQRMRDO UXG : HKDYHGHYHBSHED
SURSUHEY [UXGP RG-DRIGHMN QG DFFRXQVUXG DG G-EM HE\RRYWDMKHS LGHIM WDQDRNRQ SXUFKDVH EHKDYLRURXIGH DPXWRP HIV HABEDKHE SDHLD 2 XU
SURSUHEY P RGHIVOOR FRP SBP HOAGE H WD \RXUAHG P RGHY DG RRY XVHE CRRWWHLQGAY R EHIRULGHN. 1UD(G DG SURKRRXUPXEP HY © HDOR DA
FRQIDRAO LP SBP HMMY GHZ. DGLP SURYHE\WAKGRE LR GHMANIE SUYHOWUDCG ) RUH TP SBIZ HLQMIG\REHILOLP SBP HMY (0 9 FKLSVZ MW\RP HR RXAUSDNGHY/LQ

&RBARY

$ @P RONO B WBMP HQVR CFFRXQIVZ LW SDXGH P RQNLGFOXGHDUHNXHAVRUSD P HAR \MHHDP RXQNV &RIBANRQY SHIRQHHHDI LQWDMFRQERZ WK
PMRP HYZ MO @ VOWUD) SRWRQR WHUEDDFHEHRP H/SDMBH 7 KHQDMUHDGEWHWP Q) R \KHIQUIOFRQEPANSLFDE DSHYRIOFDH P DOW WP HADJHRU
G DHGHMP LGHGE DUYEZ. R \KHPXWRP HIV SURJDFFRXQATRARYW DGSD P HYKTELW

* HUH HYDOOMRXUFRIBRIRQH | RWDQG FRMGHAKHLP SBP HQEIROR RKHAMKQTXHY LGFOQAQ) LQMIDCFRIANRQCRMYMA/ DG XHR H \MIDOYHIERY D/D
PR HUBHRP HY/LRUDIQI® GHIONHOA: HE@P IWRXUH, SRUKUHVR GHINXHIAH/ARURXI K FRONRY Z WLQ\RHWDQUCRNRQ DAKRL DNRYSURFHAHY \WHLP SRIMRQR FUHAW
@P W OQG FUMMID EDVHG CAFRXQAYXVSHMRQ DG UAYRFDIRQ SURFHAAY , QAHMBIQVWDNRYY Z HP D HOMLQR DUDQIHP HOMR H \MIGRURKHZ WHRKDQIHSD P HWFKHEX GV
GRUDHLQMIWNDAY DG RUZ CYHI HAAR DG PR HYH SHIHGAQ | LQOGADOAL LEXGNVLQWHUH | RWAR BHFRP HRXUHARQWHURE) DRRQAR XV

&XRP HJ6HIMH

SRR HAVHYLEHLY DQLP SRUIQNVHDMUHR RXUHIMRQKLS Z K RUSDUEHY 2 XUPXWRP HY FOQFRQIEFKV YIDSKRH P DOHP DOHBHYFHDQGHRKDN  XUQY WH\ HDU
HGG' HHPEU ZHKOQBBGOSSY IPDMY P LARQFIY

;. HDAIQDGHAFDME\R@ UHPXMRP HIVHYFHSKRIHQ®P EHMRHIFK R RXAUS HEICR DG SURIUIP V 2 XUSD: P H/S ROMRQYPXWRP HY CHFHN PXWRP HMHYLFHWURXIK
RCHIHHBCEXSERHWD! UHPXMWRP HAMAYIFH SKRHQP BHU H F-BWRUDIHZ @UJH3D P HYS ROMRQ/SURIUP V Z KIFK KDYHGHAFDMG WO HHQP BHY 2 XUSDHRUWHAW
SONRP KDVIWRZ Q GHAFDME\ROI UHPXMRP HMAYFHSKREHQP BHJ: - HDOR KDYHGHAFDMG WO UHPXMWRP HAVHYLIFH SKRHQXP BEHYI RURXUG-BRIVBEMCHV

: HVHYIFHDOBSURIWP VWURXI K RAUUQEHARP FWF DG\WW RR T \KRIHFDTRHQMY - HDOR SURYLGH SKRQH EDVHE PXKRP HVAYLFHWWURXI K DWLLG SOV YHIERU 2 XUR|

\KRUH| CAOMY DHEFDAMGLO+\ GHIEDG ,ADDQG0 DM 3KABSIQH : HEGGGERP FAF DIGR | \KRMGFDIR)YDGVHN RSWP DOFRWD/OQLP SRUBASDWR RUMHYLAQ)
VDA &P HVHYLEHI RUFDUB/IMKHG AR PP HY Q& DDA IVAKSSRIMGWURXIK DIHQNVEDHGLQWHS QUG E\DIAY

* LYHQWH@MHR RAUBMHWYDIGWHKLIK YROP HR FDY Z HP DQROQVHYHDOAHOMY R H FHBFHWR HXUHWHTXDDW R RAUPXURP HAHYFHORRWDOR RXU
VMY 7 KRHAR-QMYR H FHBRHFRQUMWAR - TXODUWY DMXUDIAH FXWRP HUH SHIHFH WRQQ) Z RIN RIFHDQGFDECAW SOQRQ)  VXWHMRH BQG SURAHW FRQURO\BRNDO
RSHIDINRQY AHOMJ EXM AN VROMRQY QG WHKCRBI\ \XSSRW

3LRGXPARQ 6HIMEHY/
2 XUSIRGRIRQ\HYLFHVRU 0Q] DIRQRYHYHVDQ®P BHR \HVFH/ LGFOGQ)
s D PHYERHWQ PRAWID P LAIRQSCSHUDEGHBRAMRQF SD P HQVIQ
1 HP ERWQ) DGP DAY AHGWDG/ DSSIR IPDMY P LARQADG/IQ
t SUQINY DYGP DR DQGHSHYIFHGHIYHY R FHGWDLGWEM HQV PRHWDD P LR SCSHUDQGHBRRRQF WEINWP HQVIQ oG
s RKHUGIWHY P DOGRM-QMBANRQD PRHWDD P LARQIQ
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$ @B QUNGE\IAY PARP HUSD, P HQNVUHFHYHGE! P DICOHSURFRAHGDARHR B R FHOMY GFDMGLO$ @O * HRULDDOG/ RYZ RRG ) GAUED ERNR Z KIFK DUH
RSHDMGE WHYOGN 8 QUG 6\BIMY FUHEWDLG WP HOABUQIY DOGP DAY FOWGHP ERWQ) DQGP D) DG GWHUSIRGANRDGP DY | RUPXVIFP HY/LY SIRMGHGWURKIK
RANRXUFHGVHIYLFHYZ W) LWV DB ;- KIGIHHVHYLEY DUHRXARXUAHG Z HP RARUDGG P OQEQRYHLIKWR WHHRMHMVAYLERY ) LNV DIVDOR SURGHEH/RAUMBM HWDEG
RNHUP DX VI RUG-SRIWAMRP HY

&0GSRGANRHP ERAQ) DQGP DAY DOGWEM HYBUQIY OGP DA VAYLFHYUHDMEWR LG/ IWKHGVR PP HY1Q& DIDED CUHRANRXUAHG\R & DDA DOVKSSTHY

7HKQRBI\
: HOYHIIHLQ RUP DARQ\WAKQREI\ QG GHIYHUSURGAW DQGVHYLFHAKDAP HAAKHGQHHB/R RUSDYEHY DG HIEGIXVAR RSHDMRXUBMGHVH I LEHQ® 7KH

LQMUDIROR RXUMFKGREI\ Z W RUSCNGHYLY DARHFR MR RAUYDDHSURSRUMRQ HIEQQ [P RQY RKHAMLQIV PXRP HYWRE 0530 DOGEX ~ DAHSROQAR \DB! OUGP Q)
R RUSDUGHY VR \HAMBIWDQLRNRY/ QLA Z W XVZ MRAWIQIQMKDQIHIHH $ N SOWR RAUMRDAILE | REXVIARHFRQIOXHG GHYHBSP HWR| LQCRYDAYH H | LALHQM ®f LEB!
WRKQRR\ DQGRSH.DMRDOSIARP VAR VXSSRYP DN - UM\ P DQR HP HWEFFRXQATFTXMANRQ DG CFFRXQAP DEDIHP HQAPXWRP HAVHYEH DOGQH. SURGANEHYHESP HQV
* HEHDHYH\WWDARHFRQMAHGLOYHIR HQAQ DG GHYHBSP HMWR \WHHSDNRP VLY DQLP SRYIQEIVR - RXUH | RIWAR LGFU-DHRXUFRP SHIMYHFCSCELONY WHEFEHFRIW

LP SURYH TXOIMIV DG SURVIGH DARU P RUHI Bf LEGIWMKQREI\ VHYLFHY &RQHTXHD® Z HFRQMARXA® UV FOSCEL QWA DG GHYHES RUDFTXLLHM P V SURFHWHVDOG

FRP SHMAH/AR P HARUBXMQHV GHB/

$VSOWR RAUFRQMIRXVH | RIWVR HKOFHRXUWFKRRILHY ZHP D HWHUGHYHERS \WHH FCECH QWY LOMIDD RUUBHD RQWLLG SOMY SUIRNGHY : HUHD RQWULLEG SDIW
SURYLGHY R KHS XV GHDYHIM WPV BG RSHIDNRDACQ UDXKRXUH EDHG RQ WD LHY DG LOVRP HFDHY DIRKMWWRAMUIH GMICHGE. XV 7 KHRHUHDNRQKLSVIGROAH ) LY DI
| RURURHAWALG WDQRNRQ SURFHMQ) DG SURGARWRQ 0G) , 6 | RUHRCEDINGQ)

7R SIRMWRXUN WP VDG\MKQRBILHY DG\WHFRQKP HULQ RUP DIRQMIRUHGRORXUM WP V Z HHP SB VHRXUNY ECANXS DQGUHFRYHY WK AP VOQGJHHDD WU
WH\CP HR RXUP RWWLI Gl LFDQARLLG SOV VHYLFHSURYLGHY 2 XULQ RIP DERQVHRXUMY SRIF DQG\XSSRUM) \WEELG/ DG SURFHGAUY LFOGQ) P XAEBIO HYR VXU
FRURY  CUHGMI GHGWR HOXUHWH FRQ LGOI LQA) UMY DOG DYDIMELQW R FROKP HUADID GG HOXUIWWDAFFHW LY QP IAG\RWRHZ W DEXMQHWQHS : HHYDODMKH
HIFHRRMHZHWVR \WHNH VHRXUMY FROURYWURKIK RJIRQ) DAFWP HADGGP HDMXUP HOA  HKDYHLP SBP HOMSDVHRXUMNW SIRIUP WD GALI GHE\R SIRVIGHRYHILIKWR WG
SO Z KRR SURFHW RUKDYHCFRHWAR P DMIDCFRQAP HUADD

,QOEAWRY Z HSHJRP  RUFDAHR EHSHIRP H5 DYDUHV R YX@HIE OV DQG SHHMRQ\MA ROWHSDNRP V \ kP V/DQG DESTEDMRQ/XVHG\R SIRIGHRXU
SIRGAEWVDGVHYLIEHVIQODH | RYWR BBEHWHUMIWDAID. DASFNYROWHHSDNRP V \ WP \/DQG CESTFDARQY DUHVKFFHM XO:  HDORSHIRP SHIRAF \WDQG YOIEDNROR
RXUGMDIRUUHFRYHY  SOIQV/DQG UHNXUHAHYEIOR . RAUMKLLG SDMEAR GR\R DVZ HID, QFRQGHANRQZ WK \RHBHSDUDIRY Z HP XWAP LIUDM DOGLOVRP HFDAY HABEDK Z LK \KLG
SOV NH SDWR RAUMFKGREI\ LG UDXWKRMUH LFOQAQ) RAUGDDRHMY

&RP SHAINRD

2 XULQBMY LVKLIK® FRP SHMYHDQGLYEHRP LQ) P RIMFRP SHIMWH :  HFRP SHMI RUUHIMNRQKLSVZ 1\ SDUGHYLOFRQGHARQZ W HEIQQ) H M) RUNKIEDKLQ)
Q. FRQXP HUFUHEVBIRIUZP V 2 XUSUP DY FRP SHINRLY| RUSDWEHY LGFOGHP DNAUI LCDGADOLQAMANRO/AKK Dv$ OFH' DU $ P HIFDQ( [ SUW &CBMICR (H &KDH
&MFDN 7' %ONDQG: HIY) DJR DQG\RDOWHIH WOASRMMNCSDNGHIRZ QLO KRAHI LCDGRQ) FOSCELOMAY : HFRP SHMI RUSDUEHYROWHEDIVR DQ®P B-UR |CRRY
L(FOAQ) SRIUP | LDGADIDGRAHAMP V XQEHZ UMEY) \WEEDB/ P DY H SHWH VHYLIFHBYHY SIRGENIG\HYIFHR IHIQV IGFXAQ) LGRHIWYHDOGER DV
SIRIUPV \MKQREI LFDOFDSCE MY DOGLOAM UDARY EUDQG DG UHEXBINRY ,Q



7DEBGIR & ROMOW

DEAURY \RP HR RXUFRP SHIYRLY/| RUSDVGH Y KDYH D EXMGHW P RAHOKDADIBZ VI RAKHUSDMGHY VR P DIHXQEHZ UMY H)  QHZ CRFRXQAZBSURYDD. PXANRP HAVHYFHDOG
FRIDANRY DQGRMHUFRIHEDON Q) UASRQIELOIAAKDAZ HUARIQ

: HDOR FRP SHMI RUPARP HUXVDIHR RAUSURGAW &RQMP HUFHAVBIRYIGHS DQGFHAWDILGSD P HIVP DEH XMQ) RUFDUG/FROMMMRID D\P DOBHAQIHR
RYHDTFROXP HUFHEVBUIRYLGHE DG FUHAWDLGSD P HVIQWWHS QUMG6\BMY &RQMXP HYKDYHQP HIRXVILQDGAQ) DYGSD P HWRSWRY/DDOEGI\RWHP $ VDIRP R
SD P HWRXUSIRGAWFRP SHMZ W FDK AKHANY GHEWADLG/ 9 \DDQG0 DAMEDLGFUHAWDLGY D/Z HODVS P HIFDQ( [ SUW ' WARYHUEOG RMHUSUYDM QEHFDGEDQR/
D06 \RDFHWEQH W'SBEGFDIG, : HOBRFRP SHMZ 1W GRQWEEWRDOSIRYLGHYAKRK Dv3D0 300, QUHI XM Z HH SHAARXUSUIRGFANZ L CFHLGRBDHE FRP SHIMRD
IURP QZ HP HILQY SD P HQAMKQRBILHY \IKFK Dv* RRIGH: DIBIV,6,6 0 RALG!: DIBWG TXOLH DvZ HOD/FRQRMDR P HIAKCQMKDADHH SHARMGAR FRP ELGHSD) P HIK P V/
R UBFHIQMAKDQHOGGRM-UFRRIV HI 0 & HP D DORICFHIGRUDHGFRP SHIMRQI URP PXUMHNFRP SHIVRLY RURKHYZ KR LQMRGFHRUHP ELIFHAMXSWHWAKGRERI
KDL QULEDQ® FKOQIHARHFRQMP HUFBEWIGESD P HQAQGA : HFRP SHAMI RUPXWRP HY DOGWHUXVIIHR  RXUSUIRGEN DQGWR P LGP [} HWIQM HYAR FRP SHIYRWYR RXU
PARP HWRAWMEQAQ) EDDRHY/ EDHGRODQ® BHUR | AR LFOAQ) SUAQ LQMMWDM/DG!HY  SIRSAEWR | HIQIV FUHEWIP W (GRHOYHY [(FOGQ) @A DOV
SIRIWP V DOGRXAMRP HAHYLFH 6RP HR RXUFRP SHIMRLY SURYIGH DELRIGHVHBRIRQR VHYLFHY LFOXAQ) KRP HIQG DARP RELGIGD)Y GHEWADLG/DQGEDNEUIFK $ 70
CFAHV ZKIFKP D SRAMRQWHP EHAKUCP R FXMIEP HYZ KR SUH HAR XVHDMQI B LCDGADOQMPNROWR P HIAITIR \WHUILGDGADOGHBY , QDEAURY \RP HR RU
FRP SHINRLY DUH\XEWEQIDE @LIHAKDDZ HOWH P D KDYHVKEWEQMID JWDRMIBRXUIHAKDDZ HERRUP D R I HUDERDG-UUDQIHR SIRGAWDGVHYIFHAKIDZ HAR
0 RURYHUVRP HR RXUFRP SHIYRY LGFOXQAQ) Q7 DOGHP HILQ) FRP SHIVMRYLQWHAI MICD)GP RALGISD P HQMVSIFH DHQRAKEMPARWH\CP HUXDRY BN HOVRU
GINMDAYH) \RZ KIFK Z HOH\KEMPNZ KLFK DR FRXES STFH XV DAD FRP SHMYHQ\DGYDQRIH

, QRXUABEOG-BRIWBXMGHN Z HKDYHIFTYXMWRQ DG VHYLAQ) FOSCEL MNP LR RKMHUGUHRWEDON.Q) FRP SHIYRY : - HFRP SHMI RUG-ERIWZ W BEMR CCEDN
DOGLOVHNGQ) \RJIURZ. RAUGUHRWEDN.GQ) BXMCHNZ HFRP SHMZ 1\ RKEHUEDONV\ARDADYHQUHRNEDN.GQ) P RGHYMP LOUWRRXY \XFK DV/$ @ ) LQOGADDS P HIFDQ( [ SUW
QDEMIP CH 1% ' DMARYHJ1 DIRY LCH 6DIHO THOQGS 6$$  &RP SHMRQDP RQY GUHRAWEDNVLVIQMIMHEHDXAHRIIHEDING) SRVGH/PXARP HY\KHIELOW R
TXEND COGHMO G-BRMDGZ WKGIY. | XQ5/ 005 RSHD DG FARHIFFRXQNVIQI DYRUR SIRGEWDGVHYIEH/RITHIGE FRP SHIRLY

, QMBRAXDCB LRSHIV

: HXHDYDUHVR P HKRG/ \KFAK D/DGHP DN SDAQV FRS\ UIKWOQGWDCHVHRUAN \R SURKFWRXULQMIBRXOOSURSHWY - HOOR SOFHCSSURSUDM UMMPRQY/RQRXU
SURSUHEY QI RIP DNRQVR FRQURCDFFHW DG SUHYHWKDANRL HEAVFBRAKUA 2 XUBLDE/DUHLP SRUBDADAAN DGZ HVENHWREV\R SURMAMKHYDOHR \WHHDAHVOGGRXU
UWBXBIRY ) RTBZ LQJ \WH, 32 Z HOHOXQKLQ) RAUGH. BUIGG 26\ FKURY ~ DQGH SHAAR\SHIG\MLI QU LEDOAZP RQVRYHARHGH WHZ \ HILYSURP R RUGHZ. BLDQG

;. HKDYH\® R SDMWVI RUSURSUHEY P HKRG/HDMGW R XO0&DB/ 7 KHSDMWVZ HHMMHGLQ DG DGH SUHIQ DG UHSHRRYHD

: HURQO [ LGGWDEHP DN CESTFDNRQV\R SUIRMAWRXUGQHZ. (P HLQWHS QMG 6\ DG FHIEQ RKHUFRXQUHY DG WH CSSTFDNRQYY DHSHE Q)

(PSR HV

$W HHPBU ZHKDG I X@WP HHP SR HVIGFOQQ HP S HVIQJGEDDOHYLFRY Z KIFK LY UASRUEGH RUPAMEP HAHYIEHDOGRNH
DCP LQVADAYHI XGRNRY/ HP SR HVIQRSHIDIRY/ HP SR HVIQFRDARY  HP SR HVIQUMIP DIHP HQMGFOAQ) IDXG  HP SR HVIQRTHV
GYHBSPHW  HPSRHVIQPOMNNY  HP SR HVIQIQRP DIRQWKGRRI\ DG RKHUHP SR HVIQRKHU XGRNRY $ W HAHP BHU RXUZ RIN RUH

FROIMAMGR IXEIP HHP SR HVIQ\WHS QANMGE\BAY 1Q, @ADDG LQWH3KIOSSICH/ 1 RHR RXUHP SR HVILVUHSAHOMGE, DOERUXQRQRULY
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FRHIGE DFRIAYHEDIDQQ) DIUHP HQA  HKDYHQRAY SHIHIFHGOQ P DMIDCHP SER P HYAHIMS Z RUN WRSSDY HY DG FROUGHUHIDRQY Z LW RXUHP SR HAAR EH
JRRG : HDBRKDYHUHDMRQKLSVZ LW \MLLE SOV FOTFHOAUSURYLGHWLQWHS QUM 6B DG RMHUFRXQUH/WD/BURYLGHG XV Z [\K DEAWRDCFROALRRLY | RUPARP HAVHYLEH
FRIDANRQY DG RKHU XGRIRYY

) CAOAH/
7KHVEEGIEHBZ \HIVRAWHBRMSLQ RIP DNRQRQRXUSUIGA.SO0 CA@MMYDA HAHP BHU

/| RIDIRQ 2Z / HDHG
&RBRDM-+ HGTXDUMY
6\IP IRG &7 | HDHG
YDQN + HDGTXDUMY/
" usHU87 | HDHG
3D P HQMAB UIRFHMQ) & HOMYY
$VEQN * $ | HDHG
| RQZRRG)/ | HDHG
&XVRP HUGHUYLFH& HOMLY
&DOOMQ 2 + | HDHG
&KDURW 1 & | HDHG
) WR 7, | HDHG
+\ GHIEG ,QaD | HDHG
. HWIQ) 2 + | HDHG
0 DQW 3KABSCH/ | HDHG
0 DQM 3KABSH/ $ CEQY | HDHG
OHWP .6 27ZQHG
3KRQ $= | HDHG
5DEG&LW 6' | HDHG
60Q-X00 35 | HDHG
2 WHUBXSSRUN& HOMY
$ GKOHW * $ | HDHG
UHDYH : $ | HDHG
YR $5 | HDHG
&RWIO HD &$ | HDHG
60Q) UAMVR &$ | HDHG
60Q-RH &$ | HDHG
6W3DXO00 1 | HDHG
. DOXAVRUHN &$ | HDHG
%OQN 5 HRIC/DQRK /| RIDMRQ
%UIGIHZ DMJ 1 - | HDHG

$ @KHODHSE SURSHWALOWIMBEBI DHHKMHURXUH® GDHGE! XVRU LOFRIGHANRDZ W WHFRP SBURQR \WH, 32 * ( && DMIGHEWHODH/RNKEBDHKH
| CAOMARXY , QVRP HFDHV/* ( && Z LAFRQIMXHR KDYHQCELAW | RUREQI DR/ XQEHMHGDH/ DG \MEBDAHY DUGZ HZ LAIGEP QI * ( && IRUDQ FRWRU
H SHQHVUHDAMG\R\WRHREQ DARYY , QDEAWRY LOFRIHRANRDZ WWH, 32 * ( && WIQMHWHGRZ GHIKIS R \WHO HUDP . 6 | CAON\RXY

2 XUFRUSRDMKHIGDXOUMY DHEGFDAMG RODMMLQGMIP | R G & RIHANBVWWDAYGDHGE * (&8 1URP DWILGSOW 7 KHVAMFRQEIQANUHEX@QIV RHR Z KK ZH
PXUHQ® RFXS. FRP SBIMY DG DRAHLZ KIFK Z HREFXS, SDMD Z W\KHUP DQQ) \STFHRAFXGHGE. RKHUF (| BXGHARY , QFRIHRANRQZ LW \WHFRP SBINRQR \KH, 32
Z HHQMIGLQR DQDWP V BRI \KEGDHDIUHP HZ LW ( && | RURXUPXUHVCAQONAY ROWMMDQGWR H SOUG
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RXUNSCFHE! DQDEAMRID VIXOHI HAAVDWLZ KIFK Z HZ LI XE@ RAFXS, ERR \RHWUHHEXIGRQIVROWHIWM 2 XUSK\ MFDOVSIFHOQG\WHWAKGRER) \HYIFH/LQ
6\IP | RUGDHVFSOLDMI URP \WHRIKHU* (- EXMCHAAAKDNRSHDMWHH * ( &&IVAXUHMBDHDIWHP HOW SILW/6HEWP BHU DOGFRQEQAZ R UP OQQY |LYH\ HU
W DCRSIRQY

: HP DQEQ\P DOR | LF/DADI HZ R RXUS QUM 6B SONGHUGFDARQY SXUKCQARVHYLIAQ). GDHRUCEHHDIBHP HQN :  HOBR KDYHVHYHDOBADARY/ LQOEAWROWR
WRHVHNRI CERYH Z KHIHZ HXVHVSDFHODHGRIRZ GHGE * ( RUF (&8 DUGZ HLQMXG\R HWHUH IR UHBFDMWHHRSHIDNROAR RAHASDFH\R EHODHGALA® B XV

- HEHDHYHRXUVGOFHLY DEHNXOMI RURKURXUHOACHHB/ DG \WDAKABED DEAMRDOR NXEWMM\SIFHZ LOEHDYDOEGIR CFFRP P RADM\KHI RBVH-CEGIH SDOMRQR RXU
RSHIDARQY/

/ HDGBBWRHEQIV

) RUDAVAXWRQFRFHQQ) RAUGICCSIRHHAQIV VH1RM  / HIDCB URFHHAQIVDQGS HIXDWLY 0 DR\ RXUFRP EGHG | LQDCADOMIAMP HONDQGL RM  / HIDO
3URHHAQIVDQGE5 HIXDRY 0 DWLYAR RUFRQGEHHG FRP ELGHG | LQOGADDWIAP HONVOQG | RUXSEDAGLQ RIP DARQUHIDAQ) FHVEOQR \WHHGIDOSURHHEQIV \HHE 5 HIXORQ
2 ROIKP HU) LQDGADCBHYLIFHYS HIXOMRY'

5NO DRIH HW

6WRY UMNP DI HP HOWDARHFRIHR RAUBXMCHVARDM\ DQGZ HKDYHGYHBSHE SURFHAH/AR P DI HWHP DMUFDM RIHVR UM Z HHIFRXQA (TP HD FBHEW
P DUHMITXGW RSHDMRDOOG\RDAILE UMN + IRUFDED WHUMN | XGRNRQ! RAKEWEQIM DOR RURSHIDNRQYKDYEHHDP DRI HG\KURKI K \MH UM P DI HP HQWXQRNRQDV
WHYON GYHD: - HKDYHHWEEQWHS DORYHIEUAN P ORI HP HOAVXQRIRQDARHE\ FKURQ. GYHOIQFRQGHANRDZ W\KH, 32 EXLCERQ) RORXUH \WOMYH Z HIDHAEQKHG UM
P DQOIHP HWY SHUHFH DG SURFHWAY DARHYOON 7 KHYOON P QEEQ/ DNKEVEQNICUM P DRI HP HQNXCRIRQWDAWY FRR A.CDMG Z 1\ RXURYHIDTUM P DRI HP HA7 KH
IRGRZ QY LVDGHRISINRQR RXURYHIDIUMI P DIHP HQVXGRIRY Z KIFK LV(RZ \KEWERNID LQSOFHI RIBZ 1Q) WHFBMQI R \KH, 32

$ VEAUE-GIQIUDMIGARICEHBRZ XQGLF2 510 DEIHP HYB RBVDQGS HERMELONY Z HZ LGP DRI HRXUHQMSUNAUMI XMQ) COLQMUDMG| WP HZ RIN\KDV
L(FOGVERIEG GYHORYHILIKWOEP LQVADIROE. DIURXS R FURW I XQRIRIICP DI HP HVFRP P WY DOGA \R @D LP SBP HIBINRQE, DGHAFDMSUMIP DIHP HYWP
GGE WH&KIH 5ON2 IIFHJ3852°  7KH5 WN&RP P IWKHR RXUERDGR GUHRRLYKD/UASRMELDN | RAKHRYHILIKWR RAUUM P DEDIHP HYBRIUP  DOGWUHHRKH
ERDGARP P LWHVKDYHRKHURYHYLI KWIRBH Z LW UASHAMR UMN P DG HP HAB HYHDCP QI HP HWARP P LWk DG \KEFRP P WY/ Z LAKDYHLP SRUBIQAIRBY DG
UASROIELONYLQDEP LOMMIQ) RAUUMN P DIHP HOMRIUP  LFOGQ) WH( QMBUNHS N0 DIIHP HYA&RP P IWH WHE (50 & \WHS/ &2 DOGWH, QrHWE HW
&RP P WH 7 KLYFRP P LWH | REXVHG I RYHIDRHIKRMUHSURNGHYDI RXP  WURKIK Z KLFK UM H SHWYHZ LOEHDSSTHE FUIRW | XGAMRDD \R OOP DMUGHAMRYY LFOAQ)
GHYHBSP HR SURFHAHY SRIFLHVDOGFRMRYXVHGE \WHE5 2 DOGUMIP DCIHP HQAMP \R H HRXAMRXUUMN P DI HP HOABKLARRSK\

2 XUHQMBUMAUM P DRI HP HWKIBRRSK VAR HMXUH \WDADDUHBYDOAIMNY LOQ RXUBXMCHN CRRYIMAY DUH DESURSUDMD  LGHQIVIHG P HDXUHS P RQWRUHG DG FRUR®G
2 XUDSSIRIK LIQH HRAWY K SKIRRSK | REXMHYRQBYHIILQI RAUMNRY FUHAWIMN FXEYUH R GUYH HQM SUVHUMN P DRI HP HOAKMQ) DVWRQ) JRYHCDRHIUIP HZ RIN D
FRP SUKHMYH HQMBUMH UMN DARWP HQABURIUIP DG DQH | HARYHUMN DESHIWMI WP HZ RIN

5 MN&DMRUH/

2 XU P DI HP HQAWY DG Z LOARQIXHR EH RUDQ HGDRXQG| LYHP DVRUUMN FDRIRUEY FUHAWIMN. P DINHAIMN @rXIGW UMN- RSHIDINRCDOUMN DG VDA LE UMN
: HHYDOOM DQGZ LOFRQMXHR HYDOOM \WHSRMMDOP SCRAR DUMN HYHONRQXY LFXGQ) \WHYDIN DIGREHMEMGDIH/ B DARMCQ) \KHSDNHIDQG PMRP HJ
| LQDCA.DD UBSXBRD0 DG G DCDQG U XDRY 1P STFW
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&UHAVB N

&UHAWIMI IVWHUMN R GWARDATIMAYZ KHR DQREQIRUI IOV P HAKHWMP VR DQREQIDARY & UHAWIM LGFOGHYH SRKUHVR FRQKP HUFBEWIMN I URP FXWRP HJ
®OQ/DVZ HODY LOXMMMRDCFBHEWIM SUCASDED |URP RAUSINGHY & RQKP HUFBEWIAN LVRHR WHP RWNLIQULFDQAIMYZ HIDFH 6HH22 - &UHAVE MNO DERIHP HQVIRUD
GHAUSIRQR RXUPXRP HIFUHWIMN P DD HP HMBURAHBAUY

0 DN IWN

0 CUNHAIMNIVWHUMN R @AW GHR FKDQIHYLQH \WLIDCP DUNHAYDUICEBV KA DY LQRMAMNDM/ DG DAHAYDDHY 2 XUSUGASOOP DNHANIMIH SRXUAV/DINHIURP YR
LQLOMAVIDM/DQG\MHULP STAARQRXUHFRGRP LE YOOH FESANT DARQGYHYDQGHIQQIV 0 DUNHAIMNLYP DIHGWURKIK RXUS / &2 SURFHWHY DOGLV\EMAARSRIR DG
WWN CBSHAMAP [WI RUERK HIIQIVDAIM DQGWHHRGRP LE YOOHR HIXWY VHMYIW DEDOMY 7KHS$ / &2 Z L@ P DOHAMVAHIUR WXOVRODP ROXO EDIV DG
LQMIIKAVDMUMN CESHIMP HUFYZ LOEH UM HSRODTXOWM® EDUVE, \WH( 50 & DQGRXUERIGR GUARY

/ ITAGWS5 DN

1 LTXLGW UMN IVAHUAN KDATQLOAMMNRCI | LQDGADOFRQAMRQ RURYH.DI HIV DQGVRXQEHW CUHDGYHYHD O HAMGE DUDCRUSHAHYHGLTELQIV \R P HANVFRQAERMOD
REQ DIRQY DG \KSSRWEDCHE JURZ W 2 XUSUP 0 @NXLGW REMRANYHIVAR P DQEIQD@IX AW SUR LBGIKDAZ LAHTEGIXY HYHLOWP H/R \WHARUP DINHMAVOSIRD WRIXQG
RXUH MY DAHVOQGP HADOR RUCCELONIQDWP HD P DOQHUDQG DATQ CFFHBEGI FRMBRIR DQG UM CESHIM@P IWUATXLUH XV DQG\WHYON DOGRKH-UHQMYA/Z WLQ
RXUBXMCHN D/ CBSTFCEG! R HXUHWWDAUK | LFLHOADTXG DAV DUH DYDLOEBIVE \KUYLYH ONXLEW WA/ RYHUDVSHAL LHG WP HSHURG 2 XUUMN CESHMM SRIAH/DOR FOX RU
IXQAQ) GYHMILFDARY P RARIQ) HI® Z DOIQ) LQEFDRYIQWHFCBANCP DNV DGAP IWRQWHIP RQVR FHWIFDM/R G-SRIP DXUMEVIQD) RHP RQM 2 XUS/ &2
Z @Y. @IXAW H SRKUHFRMAAD QWHFRQM WR CESURYHGSRIA  DQGUMN CESHIM@P IWDQG U-ER WHXOVTXOW® \RWH( 50 & DOGRUERDGR AUHRRY

2 SHDIR(DCH MN

2 SHDARDOUM IV\KHUMI R GW/DUMQY | URP LGDEHIXDMRUI BG SURFHWAY SHRSBIRUM WP V' H WCDCHYHON LH QDIMIDCEVDAMY RUFRP SIDQFH UEXIMRDCRU
®IDCP DY DOGLGFOGY/I) R WRHUMYDAKH UHDMAUR® \RXVOQGRUMEMADIHY IGFOGQ) WHYON DV/Z HIDARWLEG SOMYZ MK Z KRP Z HFRQMPARU
RKHZ VHER BMQHW &RP SIDGFHUMI UMY URP WWHI DOUHVR DEKHHVR CSSTFCEGI@Y. V IXBY U XDNRQY DG LQM QDOSRIAHY OG SURRHBUY 2 SHIMRDOUMI DBR
LFOG/P RG-DUM UHIDACY \R YOURXV LA DODGRM-UP REHYXWGE. XVOQGRXUMEMADUHY I(FOGQ) WHIYDN DG Z LQEH\XEMAMR DI RUP DO RYH(DGRHSURFHY

6WDMILF 5N

GWDMILE UMN FROAWR WHPXUHOARUSURSHRARYHUMIVR HILQQIV DG FDSMICOUMCY) | URP KO HVIQWKH EXMGHWHMURP HONIGG | URP DEYHYHEXMQHW GHAMRYY
LP SURSHULP SBP HOBINROR GHAMRQVRUGAN R UASRQULYHIHAMR FKOQI HVLQWHBXMGHV HYURGP HOAR XURSHDIRDOUMIWEP Z L@FRGGANDI RUP DOMDAILE UMN
DAHAP HOADABDINIQQOD  DQGHABEDK UMN P LW DNRQ ST/ RS VDML UMY 7 KHYONIVL HZ 3URGEWQIRYDIRQS RXGACY LODIHNVWHDAILE YICELOW DG
FROIMMMRA R HOFK G2 9N SURSAEWRMHYLFH 1 HZ LQWDRYHYZ LEUHNXUHWHDSSURYDCR WH( 50 & DOGRXUERDGR AURRLY IQWHFDHR SURMANVGHP H3P RIHUMN
RUFUMFDORWKHP IRQR \WHEXMQHW

51\NO DQDIHP HVB RBVDQG5 HERMELDNY

5 HERQUELON | RIUMN P DDIHP HYZ L@ BZ. \R LR VLGOI DG HIMAAKURKI KRAWRXUS RP S LFOGQ) RAUERDGR QUHARLY YDURXV ERDUG DQGP DOIHP HOW
FRP P WY DQGVHOIRUP DCDIHP HOM - HEHIHYHRXUFUBHAWIMN FXAMUHKDY/| CROBMS DG Z LOFRQMMHVR | CAOMM \WHHYROWROR DOH | HRRYHUMN SUAHIFHCRRXARH
&RP S 6HNRWEHBZ LVDGHRISWROR \WHH SHRMGURBY DG UAGROUELOMNA UHDAMG\R\WHNA HBP HQVR RXUUMP DIHP HQVUP HZ RIN
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%OGR ' WHARY
2 XUEROGR QUHARY 0P RQY REHIWWLQIV KDY DESURYHS\WWHHMBUMH Z LGHUMN CESHIVW WP HADQG I WP HZ RINTRUKWH&RP SR DVZ HODV FHMQRKHJUM

P DI HP HYBRIAHY DOGRYHYHHWHERP SO0 I MADRM LF SOQ DG HOMSUMA Z LGHUM P DI HP HYBRIUP 2 XUERIGR QUARYP D DAMIQAHMBQUIM P DEIHP HW
CRMMAAR CESOFEGIFRP P LWikH/DQGP DEDIHP HOV

YD GE&RP P WY

2 XUERDGR QUHARY KDVEWEEQWKHS H I HARYHDAKHARP SBINRQR \WWH, 32 1 RXURRP P IWH/\WWDAZ LODAMWARHERDG LQIWRYHMLIKWR RUUMN P DRI HP HQA7 KHVH
FRP P LWV DG WHUUMN UHDWG URBY DIHGARIBHG BEHBZ

$XAVERP P IWKH , QFRRIACDINRDZ W \KH5 DN E&RP P IWHH/R WHE&RP S0 DQG\WHYDN WHS XAW&RP P WH [P RY RKHAMQIV Z LG, L \WH&RP SDQ
P DNRUI LQDGALDOUMN H SRUKUAY DG \HMEVP DQD) HP HIMDAINHQWR P RQURUDGE FRQUROAHHUMY L \KH&RP SO0 VUM DRHAP HIADQG UM P ORI HP HMBUIRNAY DG
WHJIXLGHIGHY SRIFLHYDQG SURFHAHY| RUUMN DAFWP HADQG UMN P DRI HP HQW UL WHRUIDQ DARQ SHURLP DFHOQGDAWIGAQIVR RAUIQMITCDAWXRIRY LY RU
AVFRXHOGLOMODOFRQIRY GG Y \WH&RP S0 v UMN IXLGHIGH/ QG SRIFLHY DY) \R | LQOGADOMEAP HON | LCOGRLOOW WPV | LQDGADDUB BRI SURFHWHY FRP SIDFH
DOGDXAWY DG DIRZ DFHI RUBDQGRWHY

1 RPLDIY DQG&RSRIDM* RHDFHERP PLWH 7KH1 RP LD DOG&RSRDM* RYHIDIFHERP P WH [P RY RMHAMQIV Z 1@ L WY DQGISSURYHAHMEIQ
WIQRMRQYZ W HDAMGSHIRYY L UMHZ DQGUAROHID FRICEAR LOMIFAQYROLQ) GUHRRYRUH HRUWHR ILFHY (L RYHYHHWHUMY U 0Q UHDAMG\R FRER DM

JRYHIDFHWKAXUA QG SRR O0G LY 1GHQM DOGAVRXWZ WK P DEDIHP HOARHUMY Ll 0D UHIDAMGVR VRADOUASRQUELQNY DRARQY DG SXETE SRIA LQUDAYHY

0 DEDIHP HQW HYHBSP HQADQG&RP SHODMNRQ&RP P IWWH 7 KHO DDIHP HQA HYHIRSP HQNDQG& RP SHODIRQ&RP P IWikH [P RY) REHAMQIV Z 1@ L BYIEZ RXU
LCRHRYHFRP SHODMRQDUIIHP HVZ W DYLEY. \IR CBSURSUDMD EDIXACQY UMN DQG ! LQDGADOAKXOVIQDP DGH DR RMIFRUDIHHP SR HAARH SRHXVRUID R
RXUNKEMADUH/AR P SOGHIAIMNY DG DUHFRQUMMAZ WK VDHIV DOG\RXQEHN DG L UMEZ. Z W LCBXWURP RXU&S 2 DOGWHYONVES 2 WHUHIDIRQKLS EHE HHOUMN
P DQOIHP HYBRIAHY DG SUIRMNAHY FRUSRIDMVADM LHYDQGVHIRUH HRAHFRP SHODIRD

5I\N&RP P LWkH 7 KH5 MN&RP P WkH 0P RY REHAQIV Z 1@ L DAMWWRUERDGR QURRY/IQIWWRYHMLIKWR \WH&RP SO0 IV HIMSUNH Z LGHUMN P DERIHP HW
[P HZ RN LGFOGQ) DVIWHIMAR FUEWP DNHAMITXGEW DA LE DG RSHDIRDOUMY (L UYL DG DABDXMIQOM  CESURYHWWHERP SO0 VUM JRYHCDFH
1P HZ RUN DG UAN DWHWP HADQG UM P D) HP HYSUIRIAHY JXIGHIGHY DG SRIFLHY LFOGQ) Q! LFDQVERTAHWDAP DI HP HWVA/AR P D) HFSEWIOG LOYHWR HQV
P DUHMITXGW RSHIDMRIO FRP SIDGFHOGGWDADLE UMY L UMHZ. DQG DABDMIQROD UHFRP P HIGWRRXUERDGR GLHARLY| RUDSSURYDONHE&RP S0 VHIMSUM
ZIGHUMIDSSHNM LFOAQ) WH&RP SO0 WATXGW UMVRBLDGRH  DOGUYLEY. DQGISSURYHWHERP SO0 WVVDAD\ UHIMEY \RP CCDILQY NA UMWY DG RMHUSRIFLHY/ROWKH
HXEEQKP HOWR UM QP WDVZ HODAKHIXGHIGH/ SRIAHY QG SURFHWAYI RUP RQVRUQY) OGP MIDNY VMR UMY LY P HANFEOIDAMD RODUHIXOUEDLYZ W RXUES 2 DOG
LQFRRECDIRDZ W \KHIQMIS5 N &RP P WH DVICSSURSUDM WHODNIVES 2 Y UWFHYHSHIRGF USRWIURP P DQIHP HVWRQP HIUMFVXVHG\R P HDXUH P RQRUDGG
P DEHNGRZ QOGHP HILQ) UMWY LFXAQ) P DIHP HOAV YLHZ. RQOFA-B\IE®! DG CESURSUDMBYHYR H SRKUH YL UHFHYHUHSRIWI URP. RAUQMIDCDXGWUN
P DD HP HQADQGLQE-BHIGHQMITXL.AW UMEZ. | XQRNRQVROWHUAKOVR UM P DRI HP HQABHYLHZ VDQGDARAP HOV YL UHYLHZ. DQGOBSURYH DABDINIQOOM WHERP S IV
HMSUMA Z [GHFCBMICDQGANXGW | UIP HZ RN LGFOXQQ) IWFRQMYHR 1XQEQ) ST DYG LOFRRAIRZ W \WHIYDMYS MN&RP P IWH UMEZ. DABDIADOIMD \KH
YOQNIVDEBZ DOPHI RUGTRERAAY OTXGW SRIR DG UM DSSHNM W XDRY FOSANCERIR QG UDMRY DQGLQMCDOFCSMICDGHDER. DAVHAP HBURFHAHY/DOG DABDWY
DD \WHYDMY DQQXOCFDEMIDSDQ DG UHFRYHY DOGUAROMRQSMY  YUL UvH, DABDWAHP LDQQOD LQRP DIRQIURP \HIRUP DI HP HMWHIDAQ) Z KHMHAH
&RP S VRSHDIVY Z MMQIWHXIEDKHSUMCSSHI 1] UM \WHWEBMVR | LCDGADOHYIFHVBIXDAY H [P IQDIRY [ UV WHLQE-BHGHH
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DARRUMY DOGH | HAWHIHWVR WHERP SO0 VUM P DI HP HWXGANRQ DG LOE-BHIGHMINXGW BYLEZ IXQRIRD [ L DSSURYHWHIBSROQN HMWR  HYDODMDGG Z KHD
DSSURSUDM UHSOFH WHES52 DJG [ L UMEZ. GVRKHUIDEQ NN FROBIGHEIQWHERP SIQ TV DQQOCDE DOWMD WERW

0 DCDIHP HQARRP P LWWHY

8 SROFRP SPURQR WH,32  Z HHABEQKHG\E R P DRI HP HQNRP P LWHHYZ L\ LP SRUBARDY DG UASROUELOUWAVLQRXUUM P DI HP HWXCGRMRY WH( 50 & R
ZKIFK$/ &2 Z (@EHD\XEFRP P LWkH DOGWH, QYHW HQA&RP P LWWH 7 KHVHFRP P Lk DG \WHUUMN UHDAMG URBY DUHGHAUEHG EHBZ

(50 & $ P DOIHP HOWRP P IMWHXQEHWHRYHILIKWR \WHS MN&RP P LWH WH( 50 & LVFRP SUNHGR RAMNHIRUH HRAYH/DQGAKOWGE, WHES2 7KH( 50 & KDY/
UASRQIELON | RUGHOMNA L) DAHAGQ) P RAVRUIQ) OGP MDY UMY IFRAMKHERP SIQ DG RUBERMY RQP DAUDOUMMAR RXUS WM &RP P IWkH 7 KHUASRQIELMNR
WH( 50 & [FOGHWHE \R @ P DIHP HMWR UMWYLP SR WHERP S0 DOGHQKUQ) FRP SIDGFHCARWARHERP S Z W \WHRYH DU CBSHIM 7KH( 50 & DBR
RYHYHH/HAEEQKP HYAR UMN P DRI HP HABRIFLHY \WWHSHIRUP DOPHDOG XQRIRQQ) R \KHUHBYDQARYHDIUM P DRI HP HWXQRIRY DG WHLP SBP HQBIRQR CESURSUDM
JRYHIDFHIRAR MY DG WP VRDAKSSRIWRQURCR UMWY

$/ &2 $ \KEFRP P WWHR \WH( 50 & WH$/ &2 LVARP SUMAGR RXUMHIRUH HRAWYHY/DQGFKOUHGE) \WHT7 UDAXUH , WRYHYHH/ DAVHADQG ICELAW P CDIHP HQNY
DRV LFOGQ) P RARLIKY R DAHADQGQCELAM P DMUMNY GMMEXNRY/ UMEY Q) LOMFINDMUM SUR LOVRYHMWHUDQHR DAHVOQGE (CEOMVIQWHSRWRIR DG
UAYLEZ 1 QTXIGWY UMNYDQGRSSRIMQWAY 7KHS / &2 DOR UMEZ VDG HYDDDMIXQAQ) \RXUAH/DQG DARADMGFRIVR 1XQ/ HYODDMQH. SIRGEAQURGEIRYYIRP DD
LQMINDMOQE QTXAW H SRXUHSHISHRARYH DG DMV DAHNIQG CCEAON SUAQ) \RIDAILHY DYZ HIDY FXUMINFRQRP LE DG P DNANRQAWRQY DG DAHNIGG ACELON
P DCIHP HWP RGHORXEXW

, QMU HVERP P LWH $ P DRI HP HOWVRP P IWRHXQEHAKHRYHMLIKWR \KHS VN &RP P LWH \KH, QYHKR HAERP P LWHLYFRP SUMAGR RAUMHIRUH HIXAWHY/DQG
FKOWGE WHE52 7 KH, QrHAR HA&RP P IMRHKDYUAGRQUELQW | RUBMEZ QY CESURYIQY DG UHRP P HIAQ) SIRSRHGQH. SIRILEP V \WHSUIRSRHGCFDXAMMRQV/R H MY
SIRIUP VOQG FKOQHARWHWLP VR H LMY SUIRIUP V DQGLYDOR UASRQUEGH RUP RMRLIQY H MY SURIUIP VAR HQXUH\KH DHRSHIDY LQFRP SCOGFHZ MK \RHUMP V/

&KIH ([ HRAWH2 11IFHJ &KIH 51MN2 1IFHJDQG2 \WHUGHIRUZ | ILFHY

2 XUEKIH ( [ HPARYH2 |1 LEHUKDV XGNP DMUASROUELON | RUHQKUCQY WHP DD HP HWR \WH&RP SO0 WV UMN LQDFFRUEIFHZ W WH & RP SO0 DSSURYHG UMN CESHIYM
MDA HOAZ KH&KIH ([ HHARYH2 |1 LFHUDOR SURMGH/BOGHIKLS LOFRP P XQEDMY \WHUMN CESHMIVR LQMIDCDGGH \MCDOXMN-KRTHYAR DAR KHS HP EHG CESURSUDMUM
VING LORKHRYHDTUM FXEMUH

7KH&52 P OEDIHVRXUUMI P DQIHP HWMP DQG DYAALSHYIROR WH( 50 & Z L@EHUAGRUIEG RUBAIEDKLCQ) DGLP SBP HAMY WIEGY | RAKHLG-ONLFDIRD
P DD HP HQADQGP HDAUHP HOAR UM RQDQHQMBUMH Z LGHEDMY DvZ HTDVI RUP RQWRLIQY DOG USRI \KAK UMWY | QFRTDERIDIRQZ MW RXUKIH ( [ HAXARYH2 |1 LFHUDQGWH
&KIH ) LOOGADR | IFHUWH&S5 2 KDVURSRQMELOW | RUGHYHESIQ) DQCSSURSUDMUM DESHVMZ [V FRIMSRIGQ) TP WD) QY/Z MW \KSHYIVRY H SHABIRQY/DQGWWLY UM
DESHMMKDVEHHQDESIRYHGE! RAUBRIGR QURRY 7KHES 2 Z I@BHIXD® BERWRRUERIGR QURRLYDOGWHS N &RP P IWHRQUM P DI HP HWP DY

2 XUHIRUH HRARYHR | LFHY/DUH DOGZ LAPRMKHWR BH UASRUEBH I RUHQKUQY \WDARHUUASHRRYHI XGRANR)/RSHIDMZ \MOQHXEEQKHE UM QP IW LQCFFREDFH
Z DY RH&RP SO0 IVHIMSUMVHUMI P DEDIHP HOABRIR, $ VP HP EHWR WH( 50 & KR DUHDOR BASRQUEGI RUGHN 1) UMY FRUGHIQ) UMNZ KHYGHYHBSIQ) VDADLE
SO/ EXGIHVDQGQHZ. SIRGANVDQGLP SBP HMY DSSURSUDMUMI FRQURY Z KHYSXWXQ) EXMCHMADALH/DOGREVIRRYH/ | QDBAMRY VHIRUH HAAWHR | LFHY DA
UASROIE®! RUGHS®R 1Q) \IX | LALHQALCDGADOUARXUAHY DG TXOW LHG SHYRQCHOR P DRI HWHUMWYLGKHHONOQWHE RP SO0 IVEXMQHN CRAYMEY
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51\NO DDIHP HWHDP
2 XUUMP DJHP HQAWMP [VOGE \WH&S5 2 DG SURMGHRYHYLIKWR RXUUMN SUR LBIDQGWHUMN SUR LBVR RAUNKEMGADUHY 7 KLY SURMGH/DS VHRGACHR GHHQH
VRWHI XGANRGDCRLI D] DARQMISUP DY URBILQRUDIY) D) DSSURSUDM FRQMRCHYLLREP HWRUHIFK | XGRARCDCBLRAHW

&RP SIDGFHT7HP

2 XUFRP SIDFHWP LV UASRQUE®I RURMEDAKLQ) DOGP DQMQQ) DFRP SIDEFHSIRIUP. WDAGFOGH/FRP SIDRHUM LGHQINFDIRY DWFARP HVSRIA
GYHBSP HQMOQGP RQWRLIQ) WY WDQQ) DG USRI TRV

, QMLDCB XAWHDP

7 KHIQMIDODQWMP LVUASROIEG RUSHIRP LQ) SHIRGF 1QE-BHIGHOAMYEY VOQGWAY R FRP SIDFHZ W &RP SO VDG WHYOMIV UM P DO HP HAERTAHY
DOGWEQELGY D/Z HODVZ W W XDRY JXEGFHDGLOEMY BRAMBUIRIAHY 7 KHLQMCDIDXGWAMP DOR DAHKAAKRHGALI QDGRSHDIY HIHAYHHAR \WMHHSRIAH/DG
\NDQEOLGY 006 YDIEDAY UMN P DD HP HOWFRQARY

( QMSIHS NS \WHIP HVBURILLP

( QMSUMHUMI DAHAP HOVSD DQLP SRUIQARBILQGLHANY RXUUMI P DI HP HATRRYNA/AR SURIMY HOQG | REXVRQDSSURSUDMUMNY :  HZ L@FRIGENDAHAP HQVDA
GO | RUHIFK UM FDAMIRY DGXSEMWRAHDAHARP HOVSHIRAFID 7 KHUMI OG- RUHTFK UM FDAMIRY Z LOGUHWKHDXAAP HMBUIRFHN UYMEZ 1Q) GRARQD WH
PXUHWSHOGEGYHR UMY EXAIOR FRP SOOFHZ W U X@RY JXLAFHDQGLGEMY EHVBLIANHY/DvZ HODYSRIR DG SURFHEXUICFRP SIOGFH 3URIUAN DI QWAL

CRNRQ STQ/AKDADYHEHH) SR STFHVR P OHNA - UMV Z LO@EHWIFNHG QG USRWWG\RWH( 50 &

GUHNAMAMY HI RWWDVSDWR \RHUM DAHAP HYBURAHW FRQMMHWR HYRYHDYZ HP RA-DAHIIURVH SERUQY P XGAVUAN LP STRVRQSUR M@ OMXLAW DOGFCSMID
GYHY 6WHA\MIMD) DRIV SURYLGHDI RZ DU GRN.QI DAHAP HOAR UMWVDQGERAY © HVHHN R LQAD UDMKHUAXOVR. RAUMMBHA MY LQR RAUNDAILE. FDSMIOCDOG
OXEW STHRQ) SURFHAHY DIGZ LOXHWHUAKOVR LG SRUNRIR YXQH CELQWNY/ DQG GHYHES UM P M DIRQADAS LH/RUFRQMYHF SOQVCARVDUIIHR \WHAHG
FROGURY

( 11HARYHS LWN$ SSHIMM) DP HZ RN

3URMRWH, 32 Z HRSHDMGLQDFFREIFHZ [\ DUMN CSSHMMEA HVHNG) | RW RXURBVMRRMHY WEIRP HOVDQGAP W DOGH SUAMQ) RXUSUH HIHIRVZ W UASHRW
R UMN VEN.GY CRRYMEVLOWHFRQM VR RAURYHDTEXMCHN IR $ \KEWSQMD \[P LABUUM DSSHIMWEMP HZ DY CESURYHGLQFRQGHRANRQZ W\KH, 32 B\ \KH( 50 & WH
5\N&RP P WWHOGGRXUERIGR GURRY Z W GHBIDAG DAKRIMW\RWH&S 2 | RULP SBP HOBMRQWWURXIKRAAKHERP S 7 KHUMN CSSHNMIBMP HOAHYH/D/D\RROR
SUHFOGH TRV AKDATUHLCFRQUMAIZ W RXUBXMCHN DG UM VRDAD\ 7 KHUMN CESHMM\BAP HOAZ LQEH U HGO0GP RA LHG DABDANIIOID D/SOVR RUBMGHN
SOMQQ SRV \RIGFOCHXSEMS UMRBLDEFH/E. UMFADMIRY  HIEDQ) XVAR P HABUAAUIEHSJ ROV Z KIBIFRQMXQ) R RSHIDMZ WO RXUHNBEDKHE UM ERXQEDUHY
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5(*8/%$7,21
* HHIDO
2 XUBMQHN LGFOGQ) RAUMHIDMRQKLSYZ W RAUPXWRP HY VAXEMAAR H WOLYHUHI XDIRQ \KSHYIMRQDQGH P LCDIRQXQELS 6 |HEHIDWBMDQG! RLIQ@Y V

DOGUHIXTIRYY 7 KHH@OZ VOQG UHIXOWR)/FRYHUDEDSHRAVR  RUBMCHW LFOGQ) GRAQ) SUIRNAHY WA HOWR RUPMEP HY \DHIXOEQ) G-ERIW PMRP HISUYDR
DOGLQ RUP DARQVHRXUMNY FEBABDXKAMUH @IXGEW AYLGHIB/DOGRAHUFCBAMEDEMMEXNRD, WIRNRQYZ W 0 LD/ DOGFRIGAENINE X0 FDMRY/R SHIRQGHD

$ VD\DNQIVDQGEKRAQ) FRP S 6\ GFKURQ. LVAXEMAAR H \WMUYHUHI XORQ \KSHYIMRQDQGH P LQDIRQE, \WH) HEHIDOE HHYHYRLE 3URAR-XO
\DYQIVOQGE GOQKRTQ) FRP SIQHY \KFAK DAKHYOQMY SOHNEH RIH6\ FKURY Z HMVKEMPAR B XDIROE \WH2 76 $ VDOLIHSIRMGUR FRQMP HUILGDGADOHYIFHY ZH
DUHDBR \KEMAAR H \WOLYH I XDURQ \KSHYIMRQDGH [P LDIRQE, \WHE) 3% 8 QMOKNH* ( 6/ +& ' HIHIMIDIRY Z HZ LGEHFRQARMGE * ( && Z KIFK LVOOR D\DAQIV
DOGEOKRMQ) FRP S DOGLVVKEMAMR H \WLYHUHI XDMRY \XSHYIMRQOGGH CP LQDNRQE WH) H3HICE HHYHYROG

7 KHYDQNLY DI HEHDI FKOMMHG\DYLQIVDARADIRY $ VAKFK \RHYOON LV \AXEWMRAR H WOLYHU-I XOIRQ \KSHYIMRQDGH [P LCDIRQE, WH2 && Z KIFK LVIW
SUP 0¥ BIXDRUDIGE WHE) 3% , QDEAMRY WHION D/OIQIQAXUHGG-ERIRY LOXMANRD MKSHYM-GE \WH) ' &

7KH' RGG) LDQN: D@BWHNS HRP DQG &RQKP HJ3LIRMANRQS FW

7KH' R3G) WQN$ PAVZ KIEK Z DVHIRMGLO-XO \LJQULFDQ® UAKFMU-GWHI LOCADOMIX@RY WILP HIQWHS QUWGEVIMY $ VARG XUHAURI KRR
VFANRD AHMZQDSHFWR WH' RGG) UDNS PATUH\XEMRAR | XURHUUXGP DNGQ) \KDAZ LAMENHH | HAARYHVEYHIID, HOLY P DN (VI | LEXOWR DQNA SDM\KHRYHDT! LCDGAOD
[P STAWRQXVRUDAIRWWHLQGAMY  6HHOOR?5 W) CRRYZ 5 MV5 HIY \R5 HIXOMRG  7KH' RAG) NS FKDVKDG DQGP D FRQMXHWR KDYH DMIQI LFDQAP SCRARQRXU
BXMQHW | ((DIAOCFRBWRO DG XOVR RSHDIR)Y

6DMQIVDQG/ RQ+ RBQ) &RP SDQ 5 HIXMARD
2 YHMEEZ

$ VD\DNQVOGEKRAQ) FRP S Z HOMHUNXUHG\R U IMMIDGE LOISHIRAF BBRWZ W DQG DUH\KEVMAAR H WOLYH U XOMRQ VKSHYMRQDGH P L(DIRQ
B \WH) H3HOC5 BHYHYROG 7 KH) HEHIDO FAHYHYROG KDY DERSMG I XGHIGHYHATEQALQY MO HV DG \RXQEHN WEELEY RQVKEK P DY DV @NXL.EW UM P DQIHP HQW
\HRXUMY DINRQY RSHIDIRDOUM P D HP HQMQAMCDOFRQURY DG DXAWK WPV EXMGHN FRQMXAW DGFRP SHODMRQDIGRM-UHP SR HHEHHIW : HOWHU XD
UYL HS00GH CPLQGHGE. WH) HEHIDOS FHYHYRIE Z KIFK UAKAOVIQWKSHYRY FRP P HWDQGQUHRAIRY/UHDMY \RP 03 DEHRVR RUBXMGHMKDABTXUHRUBAEROH
DOGDMRINRY 2 XUSDHWV ( && DvVDVDYIQIVDQGEOQKRTEQ) FRP SO LVOOR WX U H3DQGH CP LGHGE, \KH) HEHIDCE HHYHYRDEG Z KIFK BAKAVIQVKSHYRY
FRP P HQVDQG QUHRIRQYUHDGY) \RP DY DSHAWVR * ( &&IVEXMGHVIHHDD DOGRXUBMGHAMGHAI DI \KDABHTXLHUASRQHDQG DIMRNRY 7 KH) HEHID HHYHYRG
KDVEURDG HQ RUAHP HADARRUMY RYHUXV DG RAUNEMADUHY RKHMDQWHYON DG IWKEMADUH 8 QG-UMWH' RAG) UINS PAVZ HOUHUATXLU-GVR VHLYHDYD\VRXUHR
I LCDGADOWHI | RUDQ. LOXUHG G-ERIVRLY LOUNMNRQ\KRDAZ HFRQAROVKAK D/ARHYOON |, QDBAMRY XQMOKH* ( 6/ +& ' HIJIMDIRY Z HZ LOEHFRQMRTMGE * ( &&
Z KIFK KDVIWRZ QUIX@RY REQI DARYVDYDVDYIQIVDQGEIRKREQ) FRP SR : HP D EHOIHAMGE WRHREQIDARQ/R * ( &&

&DOB\O

$ VD\DYLQIVDQGGOQKRTQ) FRP S0 6\ FKURQ. KIMRUIFDED KDV QRAEHHQUATXUHGR P DIQEEQDQ. \SHAILF TP RXQAR P LGP XP FCBMIDY4-IIQRQ) DVHIAD DY
KRZ HYHJ Z HH SHAAKD/G\ QRKURQ Z LETEH\VKEMRAR FESABCUHNXUHP HQWMP LOIMR\KRVH CSSTFCEGIWR \WHYON | QDBAMRY XQIDKH* ( 6/ +&
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" HIMIDARY Z HZ I@EHFRQURDBGE * ( && Z KIFK DNHD LH SHRMGWR EHVXEMPAR FOSABOUATXLUHP HOMMP LR KRVHZ KLFK C5SO \RWWHYON 7 KRHFDSAMD

WXL HOWKDYHUHFHQ® EHHO\KEWIQMID UHYIVHG LGFOGQ) DYDUIAXOR DD, DOGWHUTXUP HOVR WH' RGG) WDQNS PAD. RURYHUKHHUTXLP HOVDUH

\XSSBP HOMGE! RAMBAQ) UIXDRY SIRSROYE \WHIHEHDCEDNGQ DIHAHY EDFGRO DOGLQDBAWROWR FKOQH/UHFHO® DRSMGE. WHYDHERP P WWH\R LGRS DH
\WHIP RXQAIGG\ARSHR \WHGYH.L HFCSABCUTALP HAB. LGRUHDIQY \WH DAVHIVLGFOXGHGLOWHGHIRP LODRUR \WHOYH.DIHUDR FOBXDMMRQDGE. SRMMDWM GFUDIQ) \WH
FCSMIDADAP D EHLGFOGHELOWHQ®P HDRUS GYRXIK Z HFDQORMBUHERMKHI LADO RP RUKWHHIHRVR WHHOYHDIHUDIR BIXDRY SIRSROVXEHMH' RGG) NS FW

DIGWHQZ © DERSMGUXGVLP SBP HAMY %DHD,, HYHRIQE-SHIGONR D) SRAQIID LRUHDHEDGH SOEHGGYHDIHASMIOBIXLP HW 6\ GRKURQ. DG ( && H SHW
R EHKEMPAR LRUDIQIO QI HWCSMICDGHTYOR WBQELGYLQWHI XMUH

7KHIRTZ 1Q) DHWHP LQP XP FCBMUOIDMRV\R Z KIFK Z HDQG* ( && H SHAMR BH\VEVRWEIGY) DVHI® D/
F XQ@QUWHYDOH],, W @] HsDSSWROK D7IH) FRP P RQHDXAMW W UMN Z HIKWS DAVHVUIDIR R WHP 1IQP XP R SOXVDP DEDMY FROHYDIRQ

EXIHR D71H) ABMUORUMN Z HIKWGDWHVIDAR R WHP 1IQP XP R SOXVDP DAY FROHYDIRQEXTHUR DG DVRBCFCEMBOR
UMN Z HIKWWMGDAHNUDAR R DPIQPXP R SOXVDP DIEDMY FROHYDINRQEX THUR

VW \WMIRMGP LQP XP FDBMUODARY GARUIBHGCERYHR 7IH) ARP P ROHIXAW\RUMNZ HIKWMSDAHN - 71H) ACBMUIDRUMN Z HIKWGDWHVDG  \RMD
FCEMOR UMN Z HIKWG DAV

¥ DGYHIHWIRR 71H) FOBMUIDR\RICH SRXUWVR B8]
i IQWHFDHR * ( && DV WMMGP QP XP \IXSSBP HQNOBYHDIHUDARR

) RUDGVAXWRQR RXUFCSABOUDARY VHHE 0 DEIHP HQAY WAXWIRQDQGS (DOMVR ) LDGADOR RBMWRQDGES5 HXOVR 2 SHDMRQZ  &CEMID

© KHQZ HDQG* ( && EHARP H\KEMPAWR FCBABCUATXLUAP HQW Z HDQG* ( && Z L@DOR EHUATXUHGR FROGANKIA MV RQ DQ DQQCCEDAY 8 QGHMH) HEHIDDS HHYH
YOGV MMM XDIRY Z HDQG* ( && Z LEIHTFK EHUANXLHG R XM HIHA WA P HNRGREILHYSURYIAQ) | RIUAKXOVXQE-UDABDWMAHHGAL HIHWAVR FROGUWRY/
L(FOQAQ) EDHICH CEYHYHDQGVHYHMHY DOHYHFRGAWR)Y , QOEAWR) D/SOWR P HANY RXUP LQP XP FOBABOUHTXUP HOV Z HOGG* ( && P D EHUTXUWG\RFRP SO Z W
\WH) HEHIICE HHYHYROGV&&S$ 5 SIRFHW RARP HP RAILHG YHUROR \WH&&S$ 5 SURFHN Z KLEK Z RXEBP HDKUHRXUP LQP XP FBMICUATXLUAP HOWBYHY XQE-UYDURXY
WU AFHIURY , QFRIGHRANRDZ LW \KFK DSURFHW Z HOQG* ( && P D EHUNXUHG\R GYHBS | RAKH) HEHIICE HHYHYRDBV Y. OOG CSSURYDCD FESMICSDOWDIZ LOD
LFOGHKRZ Z HOEG* ( && Z QP HAARXUP LQP XP FOSMIDUHTXLP HOVXQEHMNSHALEHG\WHAAFHTIURY

' IMAHG/DGEWANS FRXURKDUH/

: HOUHAP MAGLORXUCELON R SD GYIGHIB/RUU-BXURAKDHRXUMBANE, WH) H3HDTE HHYHYROG LFOGQ) RQWHEDLWDAERQ) \RZ RXTS EHOQXQO HRUXQRXQG
EDQNG) SURWH |, | Z HIQMGWR GFOHRUSD. DAYIGHIG Z HIHHDWM Z I@EHUTXUWGWRIQRP DQGFRQKOE LW \KH) HI3HOC5 HHYHYROGLQ DGYDERHWR HOKUHWDAKRK
AVNGHGERVERNIMANKSHYMRY FRHODY , WWWHSRIA R \WH) HHDCE HHYHYROGWDAD\DAQI VDG GOQKRMQ) FRP SIQ. MNHXW\KRXGIJHHDD SD AYICHB/R)

FRP P ROURANRQD RVR HAIQIV DOGRQD L SURGHRARYHHLQQIVUAMMRLY FROMMZ LW \KHFRP SDQ I FLSABOGHHEY DOG RYHDTRXUHIADOG SIRSHRRYHI LGDGADD
FROGUR)

$ FRAQ WIXNAFHIRP \KH) H3HD0 HHYHYRDG RAUGYIGHIG SRIAHYZ LAEHDXAMHG D) DOMEP RY RKHALQIV RAUCHAOW \R CRKIHYHCSSTHERYDHD
FOSABOUDAR WHDXUUHP HQW |, | Z HAR QRADFKLHYH DESTHEBGI YD), , FOBAMUOUDAR UHDXAULHP HOWVZ KHQWH  DHIX@ SKDHGLQ ZHP D (RAEHIEGIWRSD GGHIBY $ GRRAIKZH
PXUH® H SHAVWR P HWKH CESTAE®! | LQDO/DHD, , FDBANOUDAR UHDXULHP HOWV
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LGFOMYHR [Q DSSOFCEGIFCSMICFROMHYDARQEX | HJ Z KHQWH  DUHIX@ SKDHGLOE WH) HIH.ICE HHYHYROG Z HFDQERAEH\KUHWDAZ HZ LOP HAARRHUATXLP HOVRU
HYHQL ZHGR Ll Z HZ LOEHIEGN\RSD GYIGHIB/ , QUEAWRY DVAVAXWHECERYH \WHI HEHDOEDNG) DIHAH/KDYHUHAHQ® SURSRHG\LI QU LFDQWAKDQI HAR \WHULKBY
WIDAQ) WHZ D 1QZ KIFK ERK WHQP HDRUDGGEWHGHERP LCDRUR \WHOYH.D HFCSAOLDAR LR EHFDBX @M EDHERY DUGLQDEAWROWR FKOQIH/WHAHQ® DEROWGE
WHYDHORRP P LWKH $ VSURSRHS \WHH KD HY/Z RX@ UAKONOQKLI KHUGYH.DI HFCBABOUHNXLAP HOWI RUP DO LOXMANROAKDADUH\KEMPAR WHGYHD HFDSMIOHNXUP HOWV
: HFDQGRASUHERVWZ KDV T HRAML DQ \MAK UYIVHG GYHIN HFCBAMBOX GV Z LOKDYHRQXY EXVDIERSWROR WHSURSRHS LXBIUHYIMRQY FRXGLGRUDHRXUGHHGWR IIVHDG KRS
DEAURDOFCBANCONG AP IWRXUCELMV\R SD. GYIGHIBY

: HDORZ [@EHWNXUGWRIQRP DGFRQXOZ W WH) HEHITE HHYHYROGLIQDGYDFHR BHEHP LQ) RUHEXURKDIQ) RAUMBN LL \WH XY LOEHD GHABBAIRDLO
RXUHNXWY FRP SCUHG\R RXUHNXW DVR \WHEHILGRQ) R \WH TXOMAULOZ KLFK WWH UHEP SINRQRUHSXURKDHRARXY , QHYDODMY \WHISSURSUDMMNR DSRSRHGUHEHP SIRQ
RUBEXUADHR VRN \WH) HEHDOE HHYHYROGZ LOFRMGH [P RY RKHAQIV \WHSRAQMOBRMKDAZ HP D K HUIURP \WHSURSHRRYHGHHG\R LGRUDHUAHYH/ DG
Z UMMGRZ QDWHNDVDUAKOR FRMXHSE DAHAEMIR DARY DG RXUCELAWN \R UINVHDGAWRDOFRP P RQHMXWY DG RKHUFDSMIDR U-SORH\WH AN WDAZ LOEHBHEHP HGRU
WBXUKDHS 7 KH) HEHID05 HAHYHYAROUS DOR Z L@FRQUGHMWH SRMMIOGH DYHH | HAVRQRXUFDSMIDIKRMUHR WSOAQ) FRP P RQWRANZ WD) GZ HAMUIRP R
WIXORY FOBABOMKHG 0 RUMRYHU \WHDSSURYDCBURAHW | RUDD. FOBABNCSMI)Z HOUHUATXUHG R VKEP IWARX@S UHKENQ UHMIANRQY RQRXUCELAW\R SD. AYLGHIBYRUP DNHRMHU
FOBABOAMUEMRY/

8 QMDAH* ( 6/ +& ' HIJIMDIRY Z HZ LOEHFRQMRGBGE * ( && Z KIFK D/D\DYLQIVOQGGOQKREQ) FRP SI) IVAKEMPAR DTR \KHVIP HU-IXDRY WHINXUWP HONV
WIDEQ) QYIGHIB/DGWRAN U-SXURKDAY DG UHE-P SWRQAR Z KLFK Z HDH\KEMPNS FFRAEQIO XQIDKH* ( 6/ +& ' HIMIMADIRY RXUCELONV\RSD GYIGHIB/DG
UWBXUKDHRXUNKOW/P D EHDIHRRGE * ( &&IVCELOW \R P HHAKH\EP HUATXLLHP HOMVR Z KLFK Z HDUH\KEMAW, QDGAWRY \WH) 62 & KDVGMIDMG* ( &8 DVDQREDN
6,), XQBUWH' R3G) UDN$ PAG VDQREDING,) , * ( && P D EHUATXUHGWR SURYIGH DFCBABCSMR| RU) H3HDE HHYHYROLG D5SURYDOKDAFOGHY SURSRWHG FLBMID
AVIBMRY [(FOGQ) AYIGHE/D0GWRAN BE-P SIRY/RUBBXUKDHY (RARD B\ * ( && EXVWIORE HOM¥/FRQMRDGE * ( && KK D/XV $ VARY DvZ HOHFRURDG
B * (&& |IRUEDNUIXDRY SXERH/ D) \KAK FEBMICEOR U HOAP SRHGRO* (&& B\ \WH) HEHIDDE FHYHYRIGFRXGDH HFARXUIELOW R SD. GYIGHIG/DG\R
U-BXURKDHRXUNKDLY

$ PR/

, QIHHIO\DAQIVOGEKRAQ) FRP SIQH/P D R FRIGPANRUFTXUHFRQMRCR. FRP SIQHVHYIDIHGLQ | LDGADCERMWMAASHAL LHGLQWHUHBYDQBIRYIMRQVR
WHYON+ REQ) &RP SI) $ PAIGG6DYIQIVONE/ RO+ RAQ) &RP SO $ AW HOQGHIFK R RAUPXUHMEDUHWARP SDQHY DUH QRAVKEMPR WHHCRAYLYY BAAMANR)Y/ DG
WHH RUHDUHSHIP KGR HY JHIQGRQ | LOGADCDRRYANY BHFDAHZ HOUHJIUDGE DMHBHGXQURY \DYQIV DG GORKRMQ) FRP SOV 7 KLY.JUDQE DRHIHG WYL EDFGRQ
WHI CRARDNRXUSDUHONVRP SIQHY * ( DG+ ( && EHCP HIUDQE DRHIGXQUY \DYLQIVDQGGORKREQ) FRP SIQHAKURXIK WHFRQMYMRQR * (- &DCBACS HEC/ON IR D
\NDAM EDQN VR DI HEHDOWDYLQIVEDON XQEHUDQ DSSTEDMRQSHIAQ) Z WKWH2 76 EHRUHO D © HKFPHHE-G\R RUSDUHQWVARP SOQHVTJIUDQGE DAHBG\WEMYXSRQ
EHRP LQ) D\VDYLQIVOQGGORKRAQ) FRP S RQ$ SUO

, QBRH | RYWR HAMXUHWDAZ HSUAHYHRXUMEIXY DV DIUDQE DRHHGXQUY \DYIQIVDQGERKRAQ) FRP S IRBZ LQJ \WH, 32 ZHDQGWH, 32 XQGHZ WY DIUHHG
\KDAZ HOQGWH, 32 XQAHZ UMWY/ Z RXGRMNRZ LQJO P DNHDWRAN DERFDNRQLOWH, 32 \RDQ LOYHWRU LFAQ) DR NRZ QWEMGDY DGO IADM \WDARHKXWVIQDD
LOHWRURZ QQ RUFRQARAXYY P RHWDD R RUFCSMEIDWRAN HQY®G VR YRMIHHDD LQWHHPRNRQR QUHRRLYWDAYRAMBAEQ) | RTBZ 1QJ WH, 32 ) XUKHU RXU
FHWIFDMR LGFARBRIDNRQ SRV G WDANXQMDKHHIMHM RARXUR L WHWWP HLP P HADMY SURMIWHESOAR | DG L WWH* ( 6/ +& ' HFIMDARQ (RWRANKRTGHURU
JURXS RKHUIWKDO* ( RUWDNI LECDMY DG FHYBQRKHIH HP SWEHIRQY \KDTKDYHWH UJ KVWR YRMP RIHWDO R RUFCSMIDWRAN HQY®G VR YRMIHHDD LQWHHBRNRQ
R QUARY + RZ HYHJ DRXP LQ) WH* ( 6/ +& ' HIIMAIDNRQRAFXY DQGSRWMED DAWHGHSDUDNROL IWRFRXY SURMRWH* ( 6/ +&
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" HILMADIRD Z HH SHAWZ HZ LOWMHDQR BQIHUDXON VR EHDIWD)E DRHIGXQUY \DYIQIVDQGEOQKRMQ) FRP SI) 6HH25 WN) CRRLZ 5 W5 HIY \R 2 XUGHSOUDARD
WP * (2 : HQHHGE) HEHDTE HHYHYROUG DSSURYDOR FRQMXHR EHD\DQIV DG GUQKRMQ) FRP S |RWZ L WH* ( 6/ +& ' HIHIMADIRD : HP D QRABFHYHWLY
CSSIRYDOQDWP HY P DOGHJRUDATED DG DEAWRDCCSSURYDOAR QAR EH RUGZ KDAZ HOHOQIASDAY) P D EHLP SRHGWIVBBHYHMRIGHD WHGEHSOUDMRQRAH* ( 6/ +&
" HUH VAR RUBTXULH XVAR LOPXUM QU LFDQADGAMRDCH SHOH' |, | Z HZ HHQR BQIHAR TXOM\ R EHDIUDQE DRHIGXQUIY \DYQIVDQGGORKRAQ) FRP SI) Z HZ RX@G
EH\XEVIFVR \WH CRRYLUY UAXMENRQY , QWKDWHYHQWOBRRXIK Z HOHQRAXUHQ® HYIDIHGLQGRY | LCDGROCCRRY MY Z HZ LODBR GHHGE\R\KEP R \KH) HEHDCE HHYHYRDGD
WNXHWAR BHRP HDI LQDGADCKRTQ) ARP SO LORGHAMR HY DI HLQCRAYMA/ADAHSHIP DWEBIRQD | RADAQIV DG EUQKRMQ) FRP SOOHAKDADHWHDMG DVI LGDADO
KROLQ) FRP SDQHY LGFOAQ) R FRQMHVR RAEEQ! LDGAQ) WURKIK RAMHRXUMY DARQ SURILEP V

( YHQDVDJI UGG DNHIGXQUBY \DAQIVDQGEIRKREQ FRPSIQ DG XQIOKH* ( 6/ +& ' HIJIMADIRD D/DVEMADY R * ( && Z KIFK LVDOR DVDIQIVIEE G0
KROIQ) FRP S0 Z HOQG\WHYOON DH\KEMPAR EDON.Q) @F VDQG U XTMRQAKDAIP IWQFHYEQUASHAWWHWSH/R  CFTXMMWRQY DG LOMHWY HOMKDAZ HFDQP DNH ) RU
H CP SB AHMIQIFTXMMRQVR DOGLOYHAR HOVIQG-RARY LOXMAIRYRMHUKRTCQ) FRP STQHAKDAZ HXQEHMINH DH\KEMPAR \WHSURUBYLEY. DQGOSSURYOCR RXU
EDONG) BIXDAY LGFOQAQ) WH) HEHIDS HHYHYRDE \WH2 && DOGWH) ' ,& 2 XUEDON.QJ I XDRLY KDYHEIRIGAVFUINRQRQZ KHKHMR DESURYH\XAK CFTXMWRYY/ 05
LR HON , QGHAQ) Z KHAHR CBSURYH D SURSRVHG CFTXMMRQ RULQMHIY HQM HEHICEDQN BIX@AYP D FRMGHU P RY RMHUIDRRY L WHHIHAAR WHIFDXOMMWRQORU
LOMHAT HOARQFRP SHIMRD L RXU DQG XQMOAH* ( 6/ +& ' HIJMDARY * ( &&1V | LQOGADIFREAWR) DG XMUHSIRGHAN LGFOGQ) FXUHAIGE SURAMG FCBABCLDARY DG
GYHY UL WHFRP SHMIFH H SHUHFHOQGIQM UMW R RXU DG XQIDKH* ( 6/ +& ' HIIMADIRY * ( &&1V P IR HQADQGIW DQG\WHU WFRGR FRP SIDFHZ I @Y V
DOGUIXOIRY LY WHFRQHQHFHOGGGH-B/R WHFRP P XQUAAR EHVHLYHG LGFOQQ) RXU DG XQIDKH* ( 6/ +& ' HIIMADIRY * ( &&1V UFRGR FRP SIOQFHXQEU
WHE5$ Y RXU DQG XQMDKH* ( 6/ +& ' HIJIADARY * ( &&1V HIHANHIAWLIQFRP EDIY P RH @XQEHIQY DQG YL 0O UMWAKDAKHSURSRVHG CFTXAMMRQ SRR \H
8 6 EDONGQ) RUILGDGADOX kP

&HMIQIFTXMUR/R RUYRIMY WRANP D EHVKEMAMR B XY CESURYDIRURIFHXQGE-U HHIODY. | QYHIRLY DUHUASROUE® RUHDKUGQ) WDMH (RRAVGLHA®
RUGEUA® CFTXUHKOBY/R RUMBENLQH FHVR \WHIP RQAKDNDQEHIFTXUHGZ DKRAWBIXIRY CESURYDOXQEHMHE KD HLQYON & ROMRGS PAIG\KHGDYLQIVDQG
/ ROD+REBQ) &RP SX) $ PAZ KIFK SURIEWIQ SHIRQRUFRP S0 1URP CFTXULIQY FROARCR XVZ LKRAMOQP RAWFDHY \WHSURUZ UMWHOCBSURYDCR \WH) HEHIDOS HAYH
YOG

6DMQIVS WRADARD5 HIXDWRY
2 YHMEEZ

7 KHYDN LV BHTXUHG R LB SHIRAF WBRWZ W \WH2 && DG LVVEMRAAR H WML YH U XDWNRQ \XSHYMMRQDQGH CP LCDNRQE\ \WH2 && DGWH) ' ,& 7KH2 && KDV
DERSWG I X GHIXH/HABEDWKIQ) MO HWV DG VRXQEHNM MBREG/ RQVXAK P DNRLY DY GO XQEHZ UMY DG GERAXP HABANRQ DARANXDIW HAQQV LQMIBOFRQURY DG DXAW
M WP V LQMIAAIDMUMN H SRUXUHDG FRP SHQDIRQDQGRKHUHP SR FHEHH IW 7 KHYON LY SHIRGA® UH HSDOGH [P LCHGE WH2 && DOGWH) ', & Z KIFK WXV
LOVSHYDRY FRP P HQVOGAUHRANRQYUHDY) R P DR DSHRWR \KH DNV EXM QAR WDAHTXUUH WHYDONIV URVERQH DG DRNRQ , QD3AMRQ \WH2 && DOGWH) ', & KDYH
BUIRDGH) RIAHP HQADAMRUW RYHAMMHYDN

&DB\O

7KHYDNLYBTXUGE 2 && BHIXDNRQARP DQBQVSH HZGYHYR BIXDRY FCEAID7KH2 && P D LP SRHFBMICHTXLUA HOWRQIQAYIGOOQMMIRY/LQ
H FHWR WHHUBTXUP HQVRODFDHE, FDHEDAY , QAMAMRQ\KDAIUHCRAZ HOFDEMUT] H5 DUH\KEMRAR FHABQ UAMRMRQYRQ ELRNHIHG GHBRW DG LOMAVIDM/RQ
GERIW 7KH2 && [VDRRU] H3D06 XQEHUPHYEQRURXP WEGFHY UHNXLHGVR\ENHFHABQ CRNRQY DI QMR QAMMIRQWDAVTIONR P HAAKHP LGP XP UDNRYI RUDQDGHDOMD
FESMM] HGLQUBARRQ $ VO DK WHYDON P HARUH FHHGHG DODSSIFTEG WAL HOMVR EHGHHP HGZ HOFDBMI HEXQEHLR &8 UHIXDMRQY
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7 KHFCBMICUANXLUAP HOIWVR Z KUK \RHAOCN LVAXEMANDYHUHRHQ® EHHQVKEMBRMID UHYMHG LGFOGQ) D/DUAKOR %D, DOGWHUNXLP HOVR WH' R3G) QN
$ PW7 KHIRTBZ LQ) CUHWWHP LQP XP FCBABOUDARVAR Z KLFK \WHION H SHAVR EH\VKEMANKEMGY DY/HL® D/

F XQ@QUWHYDH],, W @] HSDSSWRIK D7IHY) FRP P RQHDXAMW VR UMN Z HIKWG DAVHVIDIR R WHP 1IQP XP R SXVDP DEDMY FROHYDIRQ
EXIHR D71IH) ABMUORUMN Z HIKWGDWHVIDAR R WHP 1IQP XP R SXVDP DAY FROHYDIRQEXTHIR DG DVRBCACEMBDR
UMN Z HJKWMGDAHNUDAR R DPIQPXP R SOVDP DEDMY FROHYDIRQEX THUR DG

t DOYHIJHUDARR 71HJ FCSABDR\RECH SRAUAVR
) RUDGVAXWRQR \KHYOQNVFCBABOIDARY VFH20 DERIHP HM' VAXWRQDQGS OMYR ) LDGADORIAWRQDIG5 HXWR 2 SHDNRQ?  &DEMID

7 KHYAQN LY DR UNXLUHG\R FROGAWKI I ANIVRQ D DQQMCEDAY 8 QGHAKH2 && T/ AN ARG XTDNRQ \WHION 1Y BDXUHGR XM HHA/ WA P HKRCRBILEY
SIRVIAQ) | RUHAKXAVXQE-UDABDINMUHHAL HIHQWFVR FROBUWRYY LGFOQQ) EDHICH DGYHYH QG VHYHIHD DEHYHFRQAURY/

$ VOIRIQXUHGGE-ERIRY LOXMANRD WHYDN LVOBR\XEVAARWH) ' ,$ \WDAHTXULY [P RY RKMHAMQIV \WHI HEHDCEDON.GY DIHGAHARVINASE SURP SWRUBRAYH
AIRY LQUASHWR G-ERIRLY LOKMMNROAKDAR QRAP HANP LQP XP FSABCUHTXLP HQV 7KH) ' ,$ \FVI R WHI RTBZ 1QJ) | LYHFDSMIDMALY 2 Z HOFCSAB HG™ 3 DEHDXORMD
FOSMU H5 3 XQEHFDSAN) H3™ LI QULFDQ XQEHFDEMNT HS DG FUMVDD XQGHFCSARD HS' $ GFERIRLY LOXMMMIRGY FCSABDNUZ LOG-BHIGXSRQKRZ. IWFDSMIDBYHY

FRP SOUHZ W YOUIRXY UHBYDQAFCBABCP HDJKUHY DQG FHABQRMH-UI CRRY WDADUHHAEDKHGE. BHIXDMNRQ $ VO DK WHYON P HARUH FHHGHG DODBSIOFCE®
WXL HQVVR EHGHHP H5Z HIDFDSMUT] HG1RUSKLERAVR WH) ' ,$ $ VEAUEHGIERYH BAHQ® IWKHGKOVR \WHI HEHIDOEDON.G) DIHAHVUHIDEQ) \WHLP SBP HIBINRD
R YD), Z LODWMHFSAICDGADCR 1P HZ RINCSSTFEEGIVR WHYON Z KHOWH DUHIX@ SKDHGLOBEHILQRQ) 1Q ,QOEAWR) SIRSROVE | HEHIEING)

DIHGAHY DG \WHYDHDERP P KH\R LGFU-DHWH DP RXQADIGVFRSHR WHGYHIDI HFDSMICUTXUUP HOAR LGRUHDUQ) \WHDWHIVLGFOG-GLOWHGHIRP LODRUR \RHGYHIIH
DR FOBXDNRQDGE. SRMIMID G-FUHDICQ) WHFDSMIDKDAADR EHLGFOGHGLOWHQP HIDRUFRXG COMAXKHFCSAMICDGDAR | WP HZ RN CSSTFCEGIWR\WHYOON L \WH OUH
LD DERSMG , QUBAMRY WHYIN LV AXEMPAR HKDGRHG FOSABCDOG ANGW BTXUHP HOVXQEHAKHRSHDIY DIUWHHP HOAZ MK\KH2 &8 GARUBHGEHBZ XQGLP2

$ PRV

' IMAHG/DQGEWWANS FRXURKDH/

2 && BIXDIRY/IP MKHIE@OV R \DYLQIVDARADIRQAR P INHAWIEXNRY/R FEBMIDLFOXAQ) SD P HOMR QYIGHIB/ WRAN UHGE-P SWRQY/DQG UHEXUKDHY FDK RAW
P HJHY DG RKHMBQURNRQY FKLY HG R \KH FCSABCEFFRXQAT KHYOON P XWWWRREIQWH? && IV CBSURYDCRUILYHWH? &:& SURUQRIFHEH RUHP DN.GQJ DFCBABDEMMEXNROLO
FHVEQALURP WIGRHY LFOGQ) L \RHYOGN SURSRAAR P DNHDFSMIDAVMEXNRD Z KHQWERHYQRAP HANAHUBIQFTSMIUTXUP HOV RUZ LOXRAWER\R D/DUAKXOWR \KH
SURSRHG FCRMIDAMMEXIRY RUFHMQGHACFRP HUATXLLP HOV , QDGAMRY WHIMN P XMAVLGIDSURUZ UMK QRIFHR DSTIEHE RUGHRIUHE AYIGHIG RURKHUGMMEXNRY
Z WK\KH) HHIOCE BHYHYROG 7 KH) HEHIDOE RHYHYRDGRH2 && P D REVPAR DFCBABDGMMEXNRQL [P RY RMHAMIQIV L WHYONLY RUD/DUAKOR \KAK
AMUBMRQZ RXTBEH XQGHFBMED HG MLJQU LFDQ® XQGHUFCSNT) H5RUPUMPADED XQG-FCBMIT) H5 L \KH U XOMWRLY KDYH\D HIV DQG\RXQE RV FRFHQVRU UL WH
AMUEMRQ YIRDM/DSURKLEMRQLQDEMM U XDIRY DIUHP HNEHR HHOXVDQGWH2 && RUDFRIAWROLP SRHGROXVIQDQCESIFDMRQRUCRIFHISSRGE. WH2 &&

$ CANRDOAMRNR/ROAYIGHIG/DESD L \WHYON I DONKHA 7/ \MWGHAUBHGEHBZ XQGHF2 $ RV

7KH)' ,$ DORSURAEIWDQ G-ERIRLY LOXMMIRIURP P ING) DO FCSABDAVMEXIRYY [FOXAQ) SO P HYR DAYIGHIG RUSD Q) D) P DCERIHP HQWHHR WSOV
KREQ) ARP S0 Ll WHG-BRIRY LOANMNRDZ RXTS\MHUHI WUEH? XQGEHFDSMND) H3™ 1 DG-BRIRLY [QXMANRQLY GIAKDQDEHNXOMY FDSMIT HG WP XWBU-SDUHDQG\KEP D
FOSABCUANRUDNRQ STIQVR LWSUP D 1HAH DO XA RUDSSURYDD) RUDFOBMICUAWRLUDIRD
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SOQWR EHOFA-BEED! [P RQY RMHALQIV \WHG-ERIRLY LOAMMRY SIUHMREQ) FRP SIQ. P XA XDDQAHWDAKHLOANMIRD Z LOFRP SO Z W \WHFCSMIOUARIDIRQ ST
.| DG-BRIRY LOXMMANRY| EARN\KEP IWIQ DFR-S\NEG FCSABCUAXRDARQ STQ WAMDMGDY/LL WA/ \LIQU LFDQ® XQEHTSMIT H5™ $ \LIQULFDD® XQEHFOS\I H
G-ERIRY LOAMNROP D EH\KEMPAR DQ® BHUR UHTXLLAP HONVDQG UMMANRYY LFOGQ) REHVARVHIK | LEAHYRI) WHAN R EHRP H2 DEHRXOMY FOSMUT HE” HBRD
QZ BROGR GUARY UHEEHRECDAHVRUFHDHING G-BRIWIURP FRUMSRGHVEDQW $ ¢ FUMFDID XQEHFTEMI] HE IQUWNRQP D EHVXEMPVR \WHDESRQN HQW D
FROHYDRURUUHRHYHUZ KUFK FRXES \HORUQNXAEDMWHLOANMIRD

$ PR
8 QAHMH+RPH2 ZCHM/ RDQ$ PAVR+2/ $"  \WH2 && WX/ \KHYDNR FRP SO Z W \KH TX0O LHG\WUVWBQE-URB4 7/~ WWAB QGHUWHA 7/ \MXMKHYDON LY
WHDAUHG R P DQEBOQDABDINV R W3 SRWRIRDWHN  \RBCDAHAVGW L VSHAIIHGAMXGDWHNV XS W R \ROUCDAHN L IQEQILEGY L(FXAQ JRRE LODG

UL \KHYDOHR SURSHW XVHG\R FRIGEMBMCHY LOFHYEQR TXOI LHG\MUWQYHAR HON SUP DUO WAMGHICP RWWDIHY/DQG HIDAGLOYHAR HOV LFOGQ) FHMEQ

P RMIDIH ECANHGVHRXUMIY FUAWALG GO0 WMGHBOD/O0G\P DOEXMCHN GO/ LQDABDXIICHP RQMVR WHP RIABHFHV P RON SHIRG 7 KHYON FXUHO® P HAMKDA
WS \DYLQIVDARADIRQWDNOIONR P HAMKHA 7/ WAV \KEMAAR FHVEQRSHDIY WWMANRD/CQGP D EHUHTXUHG\R FRQYHYMR DCDIRDOEDON FKOMUS OR L WHYON
IDORP HAMHA 7/ \MAVG\ FKURQ. DVZ HODV* ( * ( && OQG* (&), ZRXGREIHITXON \REHIUDE DRHIGXQUY \DYLQIVDGGOQKREQ) FRP SIQH/

6DYLQIVDARADIRY LGFOAQ) WHYON DBH\KEMPND/Z HIDR CP WIANRQ/ROWHUGLEQ) DOGLOYHIR HW 7 KRHIP MR/ LFOGHSHAHEIHR DAHATP MBNRQV/RQ
YOURXVWSH/R GUQAKHYONP D P ONH , QOGAWRY WHHDHVP LOUTP MIRQVRQWHWSH/DJGIP RQNVR LMK HOMKHYONP D P DNH

,QKIHGGE-BRORY LQAMANRYY LFOXAQ) \WHYON DUHKEMPAR UAIRIR/XQAUBHAMRYY  $ DOG %R WH) HEHIDCE HHYHS PWVDVLP SBP HQMSE ) HHID
5 HHYHYROGS HIXDIRY:  Z KIFK JRYHOWIQRNRQ/EHE HDDQIQXUHGG-ERURY LOXWANROOGGDQ O LODM LFXAQ) COHMY \KDAWHLOQUMANR AUHPARULQALAA
KROQ) ARP SI) DOGDQRY EDQNVVEMANY R \KFK DKRTQ) FRP S0 5 HKMRNRYV/IQ6HRAMRYY  $ DG %R \KH) HIHDOE HHYHS PSSO \R® FRYHIGWIQORIRY \KAK
DVH \WMMRQ/R FUEWMKOFHR JXOIQAMYRUDMSXURKDAY , QIHHIDWHHUMMANRD/ UTTXUWKDAI) H WMRQ/R FUHAWP DCHE \WHIQXUHGG-BRIRY LOMPAIROWR
DQO LIDMP XWEHIX® \HRXUHGZ LW TXOM\ L) FRUBAMDCDOGOUHAP MMG DARDD RHOIIDMR WHYON R R \KHYOQONVFOSMIDWREN DQG\VKUSOV DG DARDOR
WHYONIVO | LIDMWIQWHDIJWIDM \R -~ R \WHO@QMVFCSABDWHAN DOG\KLEOW , QOEAWRD WIQLRNRQY EHE HHOWHYOON DG WD LIDMY/P XWEHRQ\MP VDG
FROGUWRQAKDAIH RUQJRRGI DM Z RXGEH RIHIGE \WHYDINWR QR O LADAGFRP SIQHY LH DADP VORI

7KH&5$ LVDIHEHIODY. \WDAJHHID BIXUA/DOIQAUHGG-ERARY  LOXMMINROWR IG-OM \WHFRP P XQAY/IWHYH/DQG\R P DNHEDQ/DGLOYHIR HONV R I HUSIRGEANV
DG SIRVGHHYIFAHY LQHIFK FDHGIGHG\RP HIMHFBEWHG/R \WHHARP P XQUWY 7KH&S $ DOR WXL DOLOANMMIROVR P DQEQFRP SUKHQUYHUFRB/R &5%
CRM\A/AR GP ROMDMKRZ WY/P HAMY \WHFUHAWHHB/R FRP P XQMY 7 KRHUHFRUGY DUH\KEMAAR SHIRAE H TP LQDMROE, \WHUASRUEBI HAHDCEDING) DJHR R \WH
LOXVANRD YDHEROWHHH P LDMRYY WHDIHR IDMAKHIOMMNRIYARP SIDFHZ W &5 $ D/32 XYMEDDAQ) * 26DIMIRARY * 31 HBAR, P SURYH RUE 6 XEWEQIID
1 RFRP SIDFH” 7KH&S5$ WNXUAWHDIHR \R\BNHLIQR CFARXQMHUFRGR DOLOANMNROLOP HANY \WHFBHAWHB/R \WHHMHARP P XQUANHYHS LGFOAQ) &7 DG
P RAHDM LGFRP HGHIKERIKRRGY [QGHMP LQQ) \KFK UDIY ) DIOUHR DOLOAMMNROVR UHFHYHDABDXD? 6 DM CARL ~ UDMY) FRXCE LCKLEVWRHLOXMMNRO RUW KR QY
FRP SO0 1URP XQEHMIN.QY AHMIQTRIVMNY LGFOGQ) DFTXMMRYY 7 KHYDN UFHYHED&S5 $ UMY R 22 XWBQAQ) DVR WP RWMWBFHIES $ H TP LODARD

7KH) ' ,$ SIRAEIWIQKUHGEDQWI URP CFRHBU) ELR\HUHG GHBRIWRUR | HIQ) LQMIANDM/RODQ G-ERIWMIQILFDR® KLIKHAWDQWHSHYDIAQ) IDMLOWWHEDNY
QRP DCP DNHNHDRUDIRDD  G-BHIEQ) XSRQZ KHHWHG-BRIWDHVRTIAWG XQBWIWA/2 Z HOFDBANT) HG™ RUMA/? DEHTXOMY FOSMI HS DQGUHFHYH/DZ DYHUI URP
WH)' & $ EDONWDAY? DGHDOMD LS\ HG  DOGWDAFR-BWEIR\HIHG G-ERIW
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XQEHUDZ OYHUIURP \WH) ' ,& PD R/SD DOLQMMWDMRODD G-BRUWOH FHWR  EDUYSRQNRYHURHYSIQSUAYDIAR) P OUNHADAY 7 KHHDUHQR VKAK UMMPNRQY/ XQEHU
WH) ' ,$ RODEDQNWDAVE Z HIDFCBABD H3 ) XWiHU 3 XQEHCBANE H3 - LOXMANRQY DUHVXEMPVR. J URZ W QP MIMRQY $ VO DK WHYOON P HARUH AHHE-GOD
CESOFEGI BN HOMR EHGHP H5Z HIDFDSMIT) H3 1 RUSXSRAVR WH) * ,$ $ QLCTELONV R CFR-SWELRNHUHG G-BRUIWLQWHI XUUHFRX@S P DMUIDDD DGHYHD LP STRARXU
IXQAQ) FRIWDGAXAW

, QFRICHANRDZ W WH2 && ' HHP BHU DSSURYDCR WHYOQMIVDAKP SIRQR FHAEQG-BRUW DG IHDMG ICEOMVR 0 HAVLLHDQGIFIXAMMROR AHVEIQ
DAHVR 0 HALIH WHYON HOMMGLOR D2 SHDMY $ JUHP HUWZ WWKH2 && \WH32 SHIDMY) $ JUH-P HQWV DG DOR LQR D& CBANCS WXUIGFHDOG! LTXGW 0 DOMDEH
$IUHP HUZ W+ (&& * (&), D66\ QRKURY WHE&S/ 0 $° RQ-DOOW 7KHP DMIDOMP VR \KH2 SHIDICY $ JUHP HOADQGWHES / 0 $ DUH\KP P DU} HGEHBZ
DOGWH2 SHIDMY) $ JUHP HONIGG\WHES / 0 $ KDYHEHHDI LBGDVH KIEWAR\KHUH MRDNRQMIEMP HONR Z KLEK MY SURSHRXVI RIP VDSOIW

7KH2 SHDMY $ JUHP HWBTXUAY TP RY RKHAKQIV \WDAKHYON L P DQEQDVREOAN EDHGFOSMIDIDARR DABDAV — D7UHJ UM EDHGFCBABOIDARR DV
GDW OQGDOYHDIHWDARR DABDAV L P DQEIQQIXGDAHNDABDXWNXCOR \WHIWDAUR PLORQRU @ VIFRHIIHR \KHYONVRSHDMY H SHOHY
LLL CRAP DMIDID FKOYHRAMIQLIFDQ® GHYIDMIURP DEMCHVSIDIRY 006 \KDAZ D/AKEP WKG\R\WH2 &8 Z KRAWLLIILYLQ) \KH2 &8 QRIFHDGRAEIQQY W
KSHYDRY QRO REVIAIRD LY P XWP HAHMEQFRAWROAR GFRIUHRUSD. DAYIGHES LFOAQ) EHQ) LQFRP SIDGFHZ W WWH2 SHDMY $ JUHP HWV Y P DQEIQDERDG
ZONDMBDW  LQG-SHIGHMALARY DG YL |RAKUHH\ HOWLP P HADMD DAMAHAMR \KH2 SHDIY $ JUHP HFOMRATBSROAD) G AURRURMAQRH HAWHRILEHJ
RUHQMULQR DP DMIDOAHYLFH/FROMFPVZ W DO O LADMZ MKRVBEURVIAQ) SURUGRIFHRWH2 8&

7KH2 SHDIY $ JUHP HYBURMGARDMI \KH2 &8 GAMP LGHARHIHLYDQH MY RULP P LGHAP DAUDCEUHIFK R \WHYOGNVREQI DEROWR P DQEIQWHUHTXUAG
P RQVR FCBMICRUGTGW R ( && * ( &) , DIG6\ GFKURQ DUHANHD \R EHXTEGIR | XOLDKHURED DIRQ/XEEHMHES / 0 $ GHR DP DAMIDCOGYHYHFKDQIHIQWH
ILCOCADOFRQAMROR * (&& * (&), RUB\ GAKURY  RULQPHMEQRKHURLLRXP WEIFHY \KHYOCN P XWYXEP VMR WH2 &8 DSTIRI RAKHVID! P HIHRUGMWROMROR WHYON
DQGP XWAP SBP HQAKAK SCQXSRORBEIQQ) WH2 && 1VQRQ REVMAIRQ DG Z UMD AUHRNROWR EHILOLP SOP HBIRY \XEWRWR DU KWRQWKHOMQMY SOVMR FXUH\WHEDUY | RU
WK AWRNR)Z MG @ VR WK 7KH2 SHDIY $ JUHP HOADOR SURMGHARDARH? &8 P D UNXUHWHIDNWRLP P HADMD AHDHH WORQ) Q7 RUDGAURID
FUEWQEHURHIBQALRXP IR/ LGFOQQ U WH2 && GAMP LGAAKHHLYDQH MY RULP P LGHAWP DMIDCEBIRK R WHYOQMY REQI DARQWR P DQEQ\WHUATXUHG TP RXQV
R FOSMICRUGITXAW R (&& * (&), DIG6\ GKURQ DHANHD \R EHXTEBIWR | XOAHURED DERQ/XQGMHES / 0 $ GHWR DP DMIDIDGHYHFKOQIHIQWHI LQOGADD
FROGUROR! * (&& * (&), RUB\ QRKURY \WH2 && GHHP VAKDWELHIFK RUFKDQ HONHD R SRHDQLP P LGHAKU-DAR \WHI LA DOFRQGUROR \WHIOON DG \KAK BHIFK RU
FKOQHKD/ QRABHPXUHGRUUP HAHG DAKHFDAHP D EH Z MMQILYHE@ VR UFHYLQ) Z UMKDGRIFHI URP \WH2 &8 7KH2 SHDMY $ JUHP HAP SREVAHMEIQP RARUQ)
DG UBRWY REIDIRY/ LFXAQ) [P RY REHAMLQIV QRIVIFDARQ\R \WH2 && BIDEQ) P DMIDCAKDYIHAR WHI LDERLDCARAMROR WHIYON * ( && * (&), DG
6\ FKUIRQ 7KH2 SHDMY $ JUHP HZ L@ DQLOH | HAKQIMIVAMMP LCDAGLOZ UMY B\ WH2 && \KHIDON A-DAR BHDI HEHDODYLQIVDARADIRRAMHFRQMP P DIRQ
R DP HJHJ FRORICDIRQRURKMHUBXMQHN FRP BCDIRQLOZ KIFK WWHIACN LYV CRAKHUAXGN HMY

7KHES/ 0 $ WXLV [P RY RKHMAQIV WD ( && * ( &), DOG6\ GKURQ \KDD L P DNHFDBMIOQ XMRQYDVUHIXHMNG B\ \RHYDON VR HOKUH\KDAKHYON P DQY
LQFRP STDFHZ 1\ \KHFCBABOUATNLP HOVR \KH2 SHID $ JUHP HQWV L. SURYLGHVKK | LCDGALDDXSSRDY UHTXHMRG R \KHOEQN VR HQXUHWDARHYON WP DIQVIQ
FRP SIDGFHZ LW \WHATXLAW BT HQVR \WH2 SHIDIY $ JUHP HOADQG UL SURVIGHFHYBIQLQ RIP DRQWR\KHYEQN DG \KH?2 &8 UHBYDQAR \KWHUI LODGA DOFRQAMRQDOG
CELOW \R | XOLOXHUREDI DIRQY/XQEHMHES/ 0 $ 1 HRXUWHO® H SHAWDAKH&S / 0 $VREQIDIRQYZ LAODMP LADMDAR* ( && DUG* ( &) , RIFH* ( QRERQIHJFRQARYWH
YONDVCHIGHGIQWHES / 0 $ RUDVRRHZ DVHGHMP IGHGE, WH2 && : HH SHRAKD/S\ GRKURY Z LOFRQIMXHVR EH\VEMPNR \WHE.S / 0 $ 9V REQI DIRQYDHMMHYON DG
Z HOHQR GIHFRQARBGE * (
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" HERIWQXWDQAH
7KH) ' ,$ BIDAUAWHYDNVR SD. G-ERINQXIDGFHDXAAP HQV - HBRIQXUIIGRHDXHAP HQVDUWHD HAMGE, WHP LQP XP WAHYHWDMRZ W ASHRARWH' ) 7KH
" REG) NS PACFUDHGWHP LQP XP UAVHYHUDARZ W UASHRARKH' ) \R DOGUP RYHG\WHWBMRY A5 ROWHUAHYHWDAR 7KH) ', & \MEVHTXH® VHADUAHYH

(DIRR  DGP D LGRUDHWDADAR LOWHI XMUH 8 QGEHAH) ', & IV PXUMHOAG-BRIWQXUIDGRHDAHAP HWP HERGREU\  \KHYOON LV UGV SO G-BRUOQKUDGRH
DAHAP HOVEDHG RQIWDYH I HFRQRIEDMVRBCDAHN G DYH.D HVBQI LEGIHNXW DG YOURXYRMHUUHIXORY | CRRYIGFOGGLOM) ' |, & DAHWP HONFRIG

7KH) ' ,$ FUDM/DG-BRIRUISIH HIHFHULP HI RAMHUAROMROR DOIQXUHGG-ERARY LOXMAIRYY LFOGQ) \WHYON || DO \KFK LOXMBANROLY STRHGLOR
UHFHYHIKIS WH) ' & ZI@ED RVR WHUP DQQ) GHADAHVR WHI DGGLOAMANRQDOERID \R\WHH WAR \XFK DAHV | LONNHRXU-GFUHEWRLY \RWHH \WAR WHU
XU VHFRQGWH OGP LQUWDAYHH SHOAVR WHUHFHYHIKLS WUILGDOG-SRIWACE QMY ERKIQKXIGDIGXQOXIG | RWK ) RMHIIHHDORMNHIRUCCEOMY | L1\K D)
REQI DARQ/AKER BCDME\R G-ERORLYRUHHICABHERY DG QDD 0) WP DQQ) QHADKHMR \KTUHKREHY LQWDNCSIAW

7KHYONP D EHKHGAEGIE, \WH)* & IRUDDY. GWIGRXUHE RUVDRIED H SHAMG\REHIGRUWGE, WH' ,) GHRWHGH DXUR DIRAMHUFRP P RID FROURDG
)& LOKBGIOADANRORUIRUI) DAMMBGFHSIRNGGE \WH) ' & \ROGRKHUFRP P RID FROMRDG) * |, & LOXUHGLOMMIRQWDAVIQAIIHIR GH DX\ V&Y D/Z HOM
AUA® RIQALA® FRMRGBGE * ( WHIYDNZ LOEHFRP P R FROWRGBGZ MK ORMH) * & LOKUBGIQAMANRY * ( & CEAIC/ON DQLQBMMDOEDN FKOWM G XQEHAH
@ VR 8\IK

&RQXP HJ) LCDQADOSHYLFHYS HIXOWRY

7 KHUHIDRQKLS EHEH-OXVDQGRAUS 6 FXWRP HY/LYUHIXOMGH WOLYHD XQGHUI HEHDCDQG WM FRQKP HUSIRMANRQ @Y.V ) HEH.DODY VIGFOGHWH7 K LQ/ HAQ)
$ PAKH( TXODRUHAVR SSROMQWS PV 2/ $ \KH) DUSUHAVE HERUMY $ PMKHS) &5$ 7 WH* / %6 \WH&$5' $ PADQGWH' R3G) UDQNS PW7 KRHDQGRKHU HEHIDODY V
[P RY REHMQIV BTXUHGWFRXUBR WHFRWR FUHEWSIRYLGH\KEWEQIYHFRQMP HUUWKW SURAEIVAVAUP LADNRQLOFUHEVWIQLANRYY UHIXDMWHXHR FUEWHSRW
LQRP DARY SURYLCHI L(DCAOCBUYIR. SURARIRQY UNXILH\D HOQG\RXQG EDQN.GQ) RSHIDIRYY SUREIVIXQ DU GHA-BIWH DG CEXMYH SUIRIAHY UAXUPARXUCELQN VR UDVH
LQMANDAY DOG\VEMANR\EWEQMOSI XDRY RYHILI KWBMBMDQG LQVRP HFDH/ GFOONY VOBRP D U XOMKHUADNRQKLS EHE HOXVOGRXUS 6 PP HYIQ
WHHDOWD/ DvZ HOD/IQWHOWD/R FRIBAIRQSUIFWAHY DOGP D SURYLGHRKHUDGAWRDOFRQMP HUSIRMANRYY 0 RURYHU Z HOQGRXUS 6 \MEMGDUHYDUH\KEMPAR \WH
6HYLA-P HP EHY&LYICE HIH $ FAZ KLFK SURKAN SHYRQ/FOSBGR CRAYHP LOMY \HYFHDQGWHUG-SHIGHOVI URP XQBMKDLBKLS UAXEMY |URP \KHUP LOMY \HYLEH 7KH
6HYLA-P HP EHY&LYICE HIH $ FATSSTHVAR DEG-EWLGRXUHG SURWR \WHFRP P HIFHP HYWR CRIYHGW LFXQQ) FUHEWALG DG RMHURSH) HIG G-BAVDG QP LVWHIDP RXQWV
R LQMAMFOAQ) VHYIFHDQGUHIHZ DOFKDUHY/DGG ). RKHUNHRURKDUIHY RMHAWDQERDI LGHLQMKUIGFH DAL UHIDAMG\R \H RED DARQRUCCELON

9 IRDARQYVR CESTHER FRQAP HUSIRMRANRQ @Y. VAR UAXONOQ LI QU LFDQASRMMDOITHAOW | URP QM DNRQBRIKA  FXMRP HY LGFXGQ) DRXDOTP DIH/ UAAINRO
DG DWRUH ITHY ) HEHIDCEDON Q) WIXO@RY DVZ HODY M DARLCH VI HHIDCDOG RKHUMIBM DG GFDOARQUXP HUSIRMANRQDIHHHY/ DORP D VHHN R H) RIFHFRQUXP HJ
SIRMRANRQ UATXLLHP HQWV DG REMQ WHHDQG RKHUUHP HAHY L(FOAQ) AYICP RH SHDWW DG LGH

7KHESS' $AWZD/HIFMGIQ  DOGP RWR WHUTXUHP HONEHFDP HHIHAYHLQ 7TKHESS' $ FWP DEHQ®P HIRXVIP HIP HOMRWH7 K LQ/ HIBQ) $ FW
UALLIQ) XVARP DNHWI QI LFOQWKDQIHARP 0 R RAUBXMGHW SUTANY LFOXQQ) P ONNY XQGEHZ UMY SUAQ) DQGEAY) 7KHESS' $ FVUAMIRIR)Y/RQRXUCELDN
R LGFUDHLQMBMADM/RQH MM EDDCRH/AR UASROG\R P DUNHNRQEMRQY DOG FUHAWIMI XA DAY @P [WRXUCELOW R H \MIGFUHEWR Q. PMEP HYDOGSUIRYIGH
DEAMRCRHAVWR PXUHNBDAER HY 2 WHUES 5" $ PABRIURNRYY VKK Dv@P MIARQYRQO@MI HAY/ KDYHUKXEMS DG Z LOFRQMMHWR WX UHFHG LOMMKNGFRP HOQG
EIHHIGRPH
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7KH) &5% U XDMAKHIYDOONVYDGRUXHR FUEWSERWDGWHUSRUG) R LQ RUP DIRQWR FUHEWHSR W) DIHJAHY DOGDOR SRVGH/ DAL | RUBEHAR
\KDUHLQ RUP DARQZ 1\ 01 LADMY/ DQG FHYBQKLG SOV DGR SURYLCGH I LLP RIHYR FBEWR FRQAP HY 7KH) &5$ DOR STRHY/IXUKHUUAXURNR)/ROWHXVHR LQRIP DR
\KOUHG EHE HHQDH LADMYI RUP DUNHIY) SXUBRAY BN WHSIRYIMRQR QVFRXUAAR FROKP HY/Z KHQUM EDHESUAQ) LYV XVHELODRHAVWEHAMRQ DQGUHNXULY
\O HIXOLB/MR KHS SIRMAVRQMP HY/I URP LGHQINV \KRH W

8QEH2/ $ WHYONLYSIRAEWGI URP HYDILQ) LOFHYEQWCQ) RUUHALSURAMY DUDQIHP HONVZ LK WRXWRP HY , QIHHIDWHYONP D RV WG FUAWGDH
VHOBURSHMW RUIXUNK 0 VHYLIFHVRUIL RUYDY \WHFRQUGHDARQ ! RARHHROWHFRQEAWRQWDW L WHPXWRP HURBEIQRUSURYIGH\RP HDGAMRDOFUHAWSIRSHW RU
VHYLFHYI URP RARWHYOON RUB\ GRKURY. RAWHUNKEMGADUHVRU L \KHPXWRP HUP D QRARBBQ\RP HRMHUFUHAWSURSHYWY ROVHYLFHVIURP DFRP SHINRU H AHBNQHIFK
FDHRWHH \WAB-DRIEGIFRAWR)Y DHLP SRHGWR DAXHWH\RXQEHVR \WHFHEW] WOE-G & HVEQDUDQIHP HWDHSHP IWEG! ) RUH [P SO WHYONP D RIHJ
P RUHI DYRIIEGIWLP VLI DRXWRP HURBEIQ/AE R RUP RUHWDEWRDCEDCN SIRGFW

7KH' XUEQS$ P HIP HONQWH' RGG) UDNS PABTXLAARH) HEHIIE HHYHYROGAR SURP XO DMAHEIQ UXGY UHIDMG\R GHEVMBQANRQLOMIKDQIHI HAY 2 Q-XQH

WH) H3HIC5 HHYHYROLG DERSIMG DI LDOXGIZ W BASHRARWH' XUELQS P HXEP HOM | HRAYHRQ2 AREHU ZKIFK [P RY RKHMLQIV FABEDKHGDUIXDRY
FCS1RUP Q. WSHVR GHEMIQMIAKDQI HWDQLAMRQAKDAYGRP RMWDD  FHOVSOVI LYHEDIYSRQNR \KHYDDHR WHWEQORMRY 7 KH) HEHIICE HHYHYRDBVXBIDOR
DO VDG-EWDGIMXHAMRUFRYH  SHMBQORAIRY! RUIUDKG SUYHNRQ SXUBRAVLL WHIWKHUFRP STHYZ WK FHIEIQ! UDKG UHIDAG WXL HON | QDEAMRY \KH UG
SIRAEWWHLP SRIMRQR UAXIRNRQYRQDP HIFKTQAV CELON R AUHPARHURANY R HBRURQE G-EVMBQRNRQYRYHUD GHE RINT RUZ KUK WHIMKHUKDY HIEGG SURFHAQY)
7KRHXOVZ HHAODBQIHGE WABGLYFIP 1) WDAKHLQMIFKOQI HI HHOQGGHE RINGRQ H FOMYLUW SURYIMRQ/R \KHUXGIDUHDEMDY  FOSUWARXY DQIEXHR GVFUAIRD
DOGRKHZ MHQRAQDFFREFHZ MOWH@OY. 7 KH) H3HOC5 RHYHY RGN B XDMRQZ D/XSKHBE, WHS 6 &RXVR $ SSHIVIRMH' & &UURXWRQO0 DFK 7KH
FRAWR CSSHDOY | RXQGWDARH) HEH.DTE HHYHYREV | LDOX®IZ D/EDHGRQDUDRIEGIQMSHABIROR \WH' RGG) NS PA7 KHFRXUWR C5SHIY WP DOG-G\KHFDHW
WHEZ HUFRXAWRU XUWHUSURFHHAQIVFRQIMAMIZ LW IWRSIQRQ DIGWRHEZ HFRAWEIRHHAQIVOHAXAUWH® RYRQ)

7KH' REG) UDNS PVAATEDKHG\RHE,) 3% Z KLEK UHIXOOMY/FRQUKP HUI LCDQRLDOBURGAEW DG VHYLFHY DQG FHAEQ! LBGADOHYIFHYSURYIGHY 7KHE) 3% LVDAKRY] H3
R SUYHQY XQ OU G-A-BIYHRUDEX\MYH RV RUSUTRNAHY DG HQKUAFRQUMMAHG RUA-P HOAR @7 VARWDADTFRQMP HY KDYHIFFHWAR P DNV RUFRQKP HUILDGADD
SUIRGEWDGVHYLEAAKDADH| DU MBQSDHONIQG FRP SHMYH 7 KHE&) 3% KD/IXGP CN.Q) DG LQMSUHAHDARRINY XQEUMWH' RAG) UINS PNDQG RK-UIHGHIDCFRQMP HJ
ILOGADDHYIFR/@Y V DvZ HODVEWRIG\KSHYDRY  H P LCDIRQ DG HI RIA-P HADAKRUNY RYHUTLIHSURYIGHYR  FRQUKP HUI L(DQRLOCBUIRGEW DG VHYLEHY \KFK DXV ,Q
DEAURY \KHE,) 3% KDV DQRIUHFRP STIQA kP WDATBZ \VFRQMP HY\R B FRP STIQNZ W UHGHRAR YOURXY FRQUKP HUI LCDQFHSURGAN LFXAQ) WHSIRGEWZ HRIHU
7KH AP FRAGGIQRP IXMHDIHR GHRMRY/Z W UASHPAR U XODRY  HIRF-P HWRUH TP LODINRQI RPXV 7 KHIHFRQMMHR EHXGRHMIQI DARKRZ \RH&,) 390V
DA LY DG SURIMEV Z L@KDYHORLP STAMRQRXUBXMCHAHY DOGRAUMKXOVR  RSHIDIRQ/IRQY) |RZ DS $ GRRXIK Z HKDYHEHH\XEWMRR YDURXVP DIWLY/Z WK WH&,) 3%D/
GAAUB-GEHBZ  GHWHIZ HQROHYDCN KDY KOG W1 LUKNARP SUKHQUYHH TP LDMRQE \WHE&,) 3% D52 HFDQURABUHARWE KHQVXKAK H TP LDINRQZ LORFFXURLIZ KDAKH
UAKOVZ LGEH 6HH35 WN) CRRYZ 5 NV5 HIDMY) \R5 HIXDMRG 7 KHE&RQMP Hl) LDCADDBURMAIRQYSUHX LVDQH. DIHR  DOGWHHARQMMHAR EHXQRHMIQN DAR KRZ
WHDIHR VIRIRQ/Z LOIP STANRUBXMCHN \WHDIHR v CANRQYKDYHKOG DQGP D' ARQMMH\R KDYHDQDGYHYHLP SIRARQRXUBXMCHN

,Q-X0 WHE&,) 3% WXHGDQLOGAMY EXCPUN)UHIDLEQ) P DNANY SURNHYZ W BASHRAR FUHEWALG 0BG ROSUIRGEN LFOAQ) G-EWDIFHIMRQSIRSEN 7KH
YDONKDVP DEHDQ® BHUR FKDQIHY LGFOGQ) KD HYIQUASRQHWRWKHE:) 3% EXTBIND Z IW UASHRAAR WP DN DQGVOBIR G-EWDFHIMRQ SURGEMR FUHAWDLG
PP HY LFXQQ) F-DIQ) DDMBMIBYR KK SURSEN DG \KHYOON KDY DOR HKDFHG\WHAVFRKUA/ DARADMS Z LW IWZ HEVMMVDBYR VKK SURGEW 6HH35 LWN) DRRLY
2 51\\V5 HIDMY \R2 XLVoMQHAZ / DMDIRQ
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XA CRNRQY DG ARP SIDGRH XY FRXEE \KEMRAXVVR LI QULFDQVLGHY SHIDBWY MGIP HV UHP HADARQ FRWVDQG RUBTXLIHP HONVUAKANY) LOLGRBDHGH SHOHY

JQ2PREHU  \KHE&,) 3% SXEDKHEIWI LIWEHIQDOHBRVWHEY Q) WHIP STAVR WHES 5" $ PVRQ\KHFRQUKP HUFUHAWAILG P DA, Q\WHUHERWKHE,) 3%
(GHONHGSIRAHAKDAP D Z DUIDAXUKHAMO) B WLGFOAQ) DG RYSRGANV \KFK DYGHEVBIRARNRD LGHOMY WH VBIRMANRY FUAWFRHP RQRUQ) DOGRMHU
SIRGAEWKDADHVXSSBP HAEY \RVKHH \WMRQR FUHAW FOLG/WDWAKDLI H\KEWEQACCSSTFDARY! HA/ DG GH HUHGLOMBMWR | HY DG SURSAW Z KLFK FRXGLGFOGHRXU
SURP RIRIO LQDCAQ) SIRGAW 7 KHUSRIWXURHULGHONIHG FRPHQV B DAQ) WHOGHTXR R RQIHAVRXUAD/Z HID/R \WHAVFRXUADARADMSZ W B DB/
SIRGAWDGIUFHSHIRG/ 6HSODMD \WH&,) 3% LY/ DORWHG LQ) SUH QVSXMDUEMDIRQFIXHY DG RUMMIDIRQH SRKUHFRXGLGRUDHL WHE) 3% H HFMA/IWDAKRIMWY
R @P MRUEDQSUH GAVSXM DEEMDNRQFDXAH/

2Q HHPEU ZHHOMIGIQRWH &) 39%&RQHUR (E-UUHDMY) \RRUS DU BEVEDIRP  Z KIFK BWNXUUXARSD. XS\R P LARQWR PP HY R
SURYIGHOGAWRDOANQQ) DOGP R R RXUS DU UHAVEDNGHY R LGFOGH SIRYIMRQVIQDI WP HQVZ [\ RXUS DU BHEVEINGHY SURLEIY) FKOLIHYI RUFHMSQVHYIFHY
R HABHQGHHG \R P DNHFKDQ) HAR FHABQFRQAP HUGVFEBRKUHY CESTFDMNRQ SURAHEXUAY DG SURFHBAUAYI RUBAROMRQR FXRP HUFRP STIQN DGR WP LODM& DB AW
SDNGHY\WDADYHFKOL HEDAN UDAVIQH FHWVR FHMEQWWUAKRTY 6RP HR WHAGQIH/UTXBGE WH &) 3%&ROMHIR IEHUDUHMP LA AR WXL HONLQWKHS \WXUDGFH
WDAZ HHQMUHGZ W WHS WRLCH. * HOHDO ROWHB\BIMR 1 HZ <RINRQ-XCH 7 KHYOQNH SHAMR EHLOI X@FRP SIOFHZ W WHEXMGHN SUIRINH KO HY BTXUHG B
WH &) 3%&RQHM2 WGHUDQG\KHS WXIDGFHE, WHWILG TXOWUR \KEVPAR RYRQ) WERY REQIDNRY/OQGZ LOFRP SBMWHOCAWRDOSRVIGHMERQQ) B\ WH
| RAW TXOUAUR , QIEAWRQ\WRWHFRIWR WP HADIRY Z KLIFK Z HHQRAP DD RAWHS \WXUIFH DG Z L@EHXS W PIARQIRMH &) 3%&RQHI2 WEHU\KH
&RP ) HAP DMWY LAIGRXURHWP HFRWR CBSUR IPDAD P LARQWRLP SBP HOAKAHAKOQH/ DOGRYRQ) DOQOFRAVR [8SH IPDMY  PLARY . HARGRW
EHIHVHWOMH &) 3%&ROHIR LB-URHS WXUDGFHZ LEKDYHDP DAMIDOP STRARQRXUAKXWVR RSHDIRY/JRQ) IRZ OG

2Q-XH Z HHOMIGLQR DFRQHMRG-UZ INWHE) 3% WHE &) 3%&RQHR WG WDABTXAUWXRAXG P LARQWAGRIHYZ KR HURDG
LQDG-EWDFHIMRY SURSENRYHAHWBSKRHI URP - DY \R2 AREHU PIARQR ZKIFKZDVMXQ@GGSURMWH &) 3%&RQHXR GU SD AYIO
PRH SHIOMVR P LARQ DXGLP SOP HVWDFRP SIDFHSORUADMR\WH\DBIR 306G RY SURSENERWKHH \WIAMHYOON BABW\MBAOBYR \XFK SIRGEW Z KIFK Z HMH

AVFRQIMXHGLQ2 RREHJ

, QUEAWRQWR UARNQ) WHE,) 39 FRIFHO/UBIDAEQ) RUGEWDIFHIDRQ\IBY SR \WH &) 3%&RQHM2 WEHUUARYHE DO XQUHIMG IMKHWDADRHI URP
WHYONIVVHD LG-QIVIHGRP DWMRQR AHYEQ6 DMK \SHINGQ PP HY DO AP HYUMAQ) LO3XHIRS LERIURP \BR R HYAKRDAZ HIHP DEH\R FHWIQ GHITXHQV
PP HY :  HAWRYHIHG\KY IWKHWURXIK DQDXAVR RAUFRTBRIRQRSHDMRQ/LQ UBRWGLWR\KHE) 3% DOGLQUDAMGDYROQEY WP HADMRQSIRIUP  Z KIEK UAKGMG
LQSD P HQW EDIFHRHAWDGEDDRHZ OYHYR P LARQ 7KH&) 3%FRIGAMDUMEEZ. R WHFRIBRIROR | HURP LWRQY DG DOR UH HIMG\KHP DAMAR® 2 - Z KIFK
FRP P HRHG DLW DNRQLQO DK $WHHVCP HWP HZ HHOMJGIORWH &) 3%&ROHYVR BUZ HHOMIGIQRDFROHIRGLZ DNWH' 2- WHE ' 2-
SROMHYR \GU DOG\WIHNHLZ MOWH &) 3%&ROHR WBUWHE  &ROHYR GHY  \R\HINBIDFRP STIQMBGE WH' 2 - RO-XCH LOWKHS QWG E\BIMY
" IMUEVE RAWRUWH' [(MMPAR 8 \BK DEBILQ) FOIP \/XQGEHWH( TXOO&UHAVR SSRIMQWS PAHDAGWR RUFRTRAIRY/RIHURP MRV 7KH ' 2 - &ROHR EHIV\XEWRA
R FRAWIBSIRYDD Z KIFK Z DVUHFHYHGRQ- XCH 7KH ' 2- BROHR EUWVP LOURWH &) 3%&RQHY2 WEHUDQGGRAVGRAP SRHD) DEAMRID
TP HQVRQXY 7KH & RQHVZ LEHYUHTXLHXVAR FRP SOIMRXUUHP HADNRQSWRIUP B\ SIRYIAQ) DEAWRIDOSD P HNV EDDGFHFUHAWDQGEDDIGFHZ DYHYR

P LAIRQDQG\R XSADMRXUFUHAVEXIX UHERUY LAY \RWH D HAMGCFFRXQN 2 | \KHIDBSUK LP DAY P LARQLQWRABCFRQMXP HJWP HADIRY LFOXQAQ) \WH

P LORQARP SPMGSURMIWWH  &RQMHZ (GHYDGWH P LARQWDARP DR EHFRP SBIMG P LEIRQFRQMVR  EDDIGFHFHAWDOG Z DYHWAR SUYIRAM
FKOUHG R CFFRXQNV , QOBAMRQWR\WHARQMP HUWP HADARD WH &RQHA [EHYUBTXUHXR
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LP SBP HQADI DUGRAQ) FRP SIDIFHSDY LFOAQ) IDUGREQ) UM V DAWDGWIQQ)  Z KIFK Z LMLQSOIWEH\DMLHGE. RXUH LMY FRP SCOGFHSURAHRHY $ GRRXIK
ZHARQREHIHWOMH  &ROHY2 WEHYWHP \HYH/Z L@KDYHDP DMIDCOEYHYHH [ HAARQUAKOVR RSHDMRY/IRQY |RZ D Z HFDQERAEHVKUHZ KHKHAWHVANBP HON
Z L@KDYHDQOGYHYHLP STRARQRXUU-BXBINRQRUZ KHAHUDQ P LOUDANRYYZ LOEHERIKVE, \WBMDMRLH JHHDYRURKHY DOR Z KIFK FRXTGSKDYHDP DAMUDCOGYHYH

HIHAARQXV

* ( &&WV5 HIXDWR) 6V

* ( && LVDUIXDAM\DYQVOQE GOQKREQ) FRP SI) DG WHH RMIVAXEMAMRDOR WHUIX@RY REQI DIRQARZ KLFK Z HDB\KEMPAB QUONH* ( 6/ +&
" HBDLMADIRY * ( &&IVUIXDRY REQIDIRY/DYD\VDYIQIVIQGGOQKREQ) FRP SI) PO | RUDRQYUADMG RUXQHIMG\R XV P DMUDID DQGOGHYHD O HAKY LFXQAQ)
WA RUCELON R LQWDM SO G YLGHIB/RUU-EXURKDH RN RUFRQIXH YDURXY EXMGHN CRAYME/ RUSUIRNAHY

$VDQREDNG,) , * ( && V\XEVPAR HKDIFHS SUGHUOWBNELG/XQEHWH' RAG) WDONS PADQG B XDNRQE \KH) HEHIDCE HHYHYROG Z KIFK IVH SHRMG\R
LFOGHUIXMRY FOSMIDBIXUP HONV 1 REDQNG, ),V \KAK D/* ( && PXUH® DUH\KEVRAR\RP H EXVWRAIDR \KHHKOGRHG SXGHIMOWIELGY/ XQGEHMH RAG) UGN
$ FW7 KH) H3HIDC5 HHYHYROG KDY IMKHG UHI XOMRQVLP SBP HOMY FHMSIQR WHHKDGRHG SUXGHOMOWEIEG/R WH' RAG) UINS PVRUEDONKRTQ) FRP SDQHVOG
I RILIQEDN.GQ) RUIDQ] DIRY BWRNRIGREINS,) ,V , QFRIGHAIRZ M \MHH I XOIRYY \KH) HEHIIC HHYHYROGKDYLQAFDMG\KDAY LOTSSO HKORHGSXGHD
DGR DOLQAYIGOOGREDNG, ) , \KFK D/* ( && B IXBIRURG-US$ GRRXIK WHHKDHHG SUXGHOMOWSE B/ PAUHM® CESIFCEGIWR* ( && LQIWFDSCAMY D/DQREDN
6,) , CRQRWDHWHHIHAAR [P SRUQI QURNIHIXDRY REQIDIRVROXV Z HFDRAEHAHMBQWDMEBELG/IP SRHGE. XGIRURGURD* ( && DVDQREINSG,) , B \WH
) HEHOE HHYHYROGLQWHI XMHZ LOXRADHWHH I HAR AUHA® RUQABA® 1P SRUQ) REQI DIRYYRUBMKMANRY/ROXVAR QY D/Z HOHFRQMRBGE * ( && |RUEON
UIXDRY SXERHY

SWYDR

© H DIRQ Z W\WHYOON DUH\KEMAAR YOURXVSUYIR - 1QRUP DARQVHRXUMNY DG AWSIRMARQ@Y V LGFOGQ) BN HOVFRFHQQ) HXUMY EWEFK QRIVLFDINRD
) RUH CP SB! LOWWHS QAMG6\BIAY FHMIIQR RAUBXMQHAHY/DUHEMPARWKH* / 965 DOGLP SBP HAMY B XDIRQ/DOGIXAFH $ P RY RMHAMQV WH* / %6 L LP SRH/
FHVEIQQP MINRQY/RQWHLELOW R | LQDGR DOQUMMNRQY/ AR \KDLHFRQUKP HYQRIEXEDF SHYRDAQRP DIRQZ W QRN LADAGWLGSDMAY 1L BDAUAAKDNVCDGADD
LOAMMANRQY SURYLGHFHMEEQ GVFARKUIAAR FRQAXP HY CERXAARHULQ RUP DIRQFRIDANRY \KDUQ DOGVHRXUMNY SUDRNAHY DQG 0 RG/PXMEP HYWHUIKVWRE RSWRAWR \KH
LOAMARIV AVFBRKUHR WHUSHYRIO LQOCADO.Q RIP DARQVR QR LADAG\MLGSOMEY Z W FHABIQH AFBIRYY DGG UL MUY LOGADOQANMMIRQAR GYHBS
LP SBP HQADQGP DQEQDZ UMHDFRP SUHKHULYHLQ RIP DIRQVHRXULMY SIRIUP FRQEIGIQ) O HIXOUB/AKDATUH CESURSLIDAMVR \KH | LCDOA.DO QANMANRIW A HDQG ARP SO LW \KH
OMHDGVRSHR \WHI LDEADOQAMANRIN DRIV DOGWHVHILYU R PXRP HULQ RUP DARQSURFHMHGE. \WHI LQDCADOQWINRODYZ HIDY SOV RIUASRAQ) WA
\HRXUMY BUCAKHY ) HEHDCDQG B \V/DOR UNXLUHXVVR USROG CESURSUDMD \R CDBVHRXUMW BBFKHY : H DRQJ Z L WHIDN KDYHDSURIUP \RFRP SO Z 1\ CESTFCE®
SUMA 1QRP DARQV-RXUNY DG EBSIRARNRQUTXLUHP HOVIP SRHGE! |HAHDOWEHM DG RHIQMY V IGFOGQ) WH* / %% 6HHDOR35 W) CRRL? 5 N5 HIMY R
5HIXDIRG 5 HIXDNRQY/UHIIY R SUYTR LG RIP DNRQV-RXUMY DOG DB SURMANRQ ARXG LGRBDHRXUFRWY O HAVWRUIP VKRZ. Z HFRIBRADQG XVHSHIRIDOLQ RUP DIRQDQG
DGYHYHD Ol HAARXUBXMCHA/ RSSR MY/

* ( 7UDQMHJR 8 QUHDWG YOQN

$VSOWR \WH6HSOUDIRY DXKP Q) IWA/IFFRP SDKHGE, WHESDART  * ( LOMBARWIQIHJRZ GHIKIS R * ( &CBMIVOCN DEDQN\WDAY DQGZ L@EHVFSOLDM | URP
DOGXQHDMG\R 6\ GRKUR) DOGWHIYON [URP RHR IWAKEMADUHAR DERKHU * (- KDVLQA FDMG R XVAKDAMERH RAEHIHYHWDAKM DO HUUAT XU DO DSSTFDMRY
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R RUDQDSSIRYDORUGRY REMAIROE! 0D EDQN UHIX@RY DANRUMAY + RZ HYHU L WWRHDARR UM/ QD) UHH QG Z HIHVR UATXULA DO DSSTFDANRQ RURKHURSSRIWMQWY | RU
DESIRYDORUGRY REMANRY Z HFDQGRBUHERZ KDATRIRQWWHDAKRUMAY/P LI KYWENHRQ\VXAK DQCESIFDARQ RUCRIFH RUZ KDAFRQAWRQVRUBMMANRYY UL D) \KHUXDRY
P LIKWP SRHIQFRQQHANRDZ W DD \VKFK DANRY $ Q. \WKAK CRARD RUDD FROAMRQY RUBAMANRDY LOFRQGHRANRD Z LW \KFK CANRQ FRX@ KDYHDP DMUDCOGYHYHH | HAWRQ
* (v CELOW \R UABLQ\WDWEDCN DG FRX@S O HAW (Z LI GHAAR SURFHHG Z LW WH6 HSDLDINRQ DY FXUH® SOCHS

0 RH / DXQEHIQ) DQG7HLRIWY LODQAQ) 3UHHOARQ3RILLP

: HP DQEQDQHIMSUIMH Z IGHSIRIUP GALIQHE\R HIEGIXVAR FRP SO Z [\ DOCSSIFCEGIDQVP R OXQEHIQ) DOGDOMMIRIN (LGIGAQ) OF VOQGUHIXDIRYY
LFOQAQ) \WHYDNGHUA $ PADGG\WH3DURS FA7 KLY SIRIUP LGFOGHYSRIFLHY SURFHBUY SURFHWHY DQG RKMHUQMCDOARMRY GHUIGHG\RIG-OM. P RQ\RU P DQIHDQG
P MUDMWHUMIR P RH OXQEHIQ) RAMIRIMVLQIGACQ) SRHGE! RAUSIRGEN VHYLFH/ FXRP HYDQGJHRIUDBKLE GFOIB! 7 KHHFRQURY LGFOGH SURFHEXUAY DG SURFHRHY
R GHMADOG USRS ARAVMEQORAIRYY SHIRP PP HUGHAMHIH WASRIG\R BNHNVI URP @7 HIRIAHP HWDQGP HAADTUHR GNH-E1Q) DOGUHSRWNGY WXL HON
UHDMGWR SDMAXOIUMBQRIRYIQRMQ) XA RUP RHEY LOXMKP HQV 7KHSURIUP LVARRACDMGE DFRP SIDFHR 1 LEHU XQEHU RV DQ OO0 QE-SHIGHADGQWR
DAHVIWH | FRYHHY DIGUHNXUAMDQQ) R HP SE HY

6DQPARQV3LRILDP V

: HKDYHDSUIRIUP GALIGHE\RFRP SO Z W DSSTFCEGIHRGRP LF DQGWEGH\VOGRIRYYSURIUP V LGFOQQ) WRHDEP IQUWWMIGOGHIRA-GE \KHS QWG E\BM/

* HEDWY HOAR WH7 WD V2 1HLFHR ) RUAIQS WHNE RQIIROD 7 KHVHVOGRANRQY DUHXVKDED \BLIHAMG D) QAVRUHI QFRXQAHY WLIRIMA LQMCDIRDOCIUFRIAWE | LENHY DQG
WRHEHIHYHG\R EHLQRYHGLOWHSIRTTHDARQR Z HOSRQVR P DVGHKIKAIRY 7 KHHUH XONRQ/IHHIDD WHNXUHHWHAHEGANGQ) R CFFRXQVRURKHUSURSHW R
\SHALLHGHOM¥YRUQAYIGOY BV P D DOR UANXUHWHUMRIROR  FHSIQWDQLFNRY/LOYRYLQ) \GHALHG HOMMRUQAYIGOY : HP DQEQSRIAH/ SURFHU/OG
RNHULQMCDOFRQARY GALIGHE\R FRP SO Z MW \KHH\DRIRY/SURIUP V

( QLRGP HMEICDQG+ HDOOK DQG6DIHV O DAY/
: HOUH\KEMAAR YDURXY HOYLLRGP HMED KOG DQG\O HIV @ VOGG W XOMRY/
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0$1$* (0 (17

" LWHARLYDQG( [ HRXORYH2 1ILEHY
7 KHI RIBRZ 1Q) \EEGIVAVI RW FHMIQLQ RIP DIRQFRGAH.QQ) RXUGLHARYDQGH HRAWHR | LFHYDVR \WHFRP SBURQR WH, 32

1CPH $JH  SRMRY

0 DUOWO . HOH 3UMG-OAKIH ( [ FRARMHZ [1IEFUDQG" LWHARU

WD ' REBY ( [ HRAMYHO LFH3WMGHAGKIH ) LOOGADCR | LFHUDQG7 WDKUBL
FHY ) * U ( [ HRAMYHO LFH3WMGHNEKIH 5 M2 [LEHU

-RDKDQ6 0 RKQH ( [ HRAMYHO LFH3WMGHDANF HIH.DOR RXQHIDOG6 HAUMMY

' DAG3 0 HDR 6HIRUO IFH3UWMGHIAKIH $ FRRXQIY 2 [ IFHJDG & ROARTDU
7KRPDV/O 4 XQBBD ( [ HRAWHO LFH3WMG-DNIQG&KIH ( [ HPAWH2 1IFH3 5 HBECRDG
* BD3 0 DUR ( [ HRAWYHO LFH3WMGHDNIQG&KIH ([ HRAWH2 1LIFH3 3D P HYBROMRQ/DG&KIH &RP P HIADR |1FHU
' DAG) DRD ( [ HPAWYHO LFH3WMG-QNIOGEKIH ( [ HRAWH2 [IIEH3  &DBRUAW
. l@rP + &0V " WHARY

" QH® &RIR " WHARY

$ O] DEU P LH " WHARU

5R $ * XWUH " RRY

5IFKOGE +DVEAN * AR

$QH. HGHD . (DM * AR

-HIW * 1D®U C AR

P/ B\RNAQ " WRRY

7 KHIRTRZ L) VAV R FHAMOQ HRIUPSKIFDAQ RP DARQZ LW URSHRAWMR RXUH HRXAWHR | LFHY DG AUHRARLY/

0 DUOMY . HIHKD/EHORUSUMGHOAGKIH ( [ HRARYH2 |1 LEHMGRH) HEUXDY DOGKDAHYHEDV&KIH ( [ HAYH2 |1 IFHUDGG3WAMGHR * (V1 RW

$ P HIFDQUABO LOGAHEMHWMQRHS SUO. 6KHKDYOOREHHDP HP EHUR RAUBROGR QURARWMGRH  OQGDP HP BHUR WHERDGR QURRYR WHIDNMGRH
YRR -XCH  WS$SSUO 0 V. HXHVHYHSD/3UMGHADQG&KIH ( [ HHAWH2 1IFHUR \WWH5 HECRDGSDMRP R * (V1 RWS P HIFDQUABIO LADCFHEXMCHK

) URP - DX RO D 0V. HHWHYHEDVE6HIRI IFH3WAMGHIR 2 SHDIRQ/R \KH5 HEICROGSDARP R * ( 11 RS P HIFDQUARIO LADFHBXMCHY ) URP

- W HHPEU  0V. HOHVHYHGDVEKIH 4X0DV/ HOGHUR * (&& )URP 2RAREHU R HAPEHU 0 V. HOGH\HIYHGDVGKDWGEHYAH/ HGHUIRU

* (&&IVO 1GO DUNHW HDUQI Y6MGHAHY SURMRWDAD V . HOGHVHYHGLO YOURXY RSHIDNRQY DG TXOMNV GOGHIKLS URBVDA ( && DQGEIMEDN 0 V . HIGHZ DVQ@P H3D* (

21FHIQ  DOGD* (&& 2 IEHIQ 0V. HHWFHYHED%S$ 1Q* RYHOP HOADQG3RIMAVDQGD0 %$ [URP 6W-RKQIVS QYHMW 0 V . HIGHZ DVGHLIDRG\R

RXUERDGR QUARYE * ( : HEHIHYHWD/D V . HIHVKRXGEVHYHDVDP HP BHUR RAUERIGR GUHRRY GHR KHUH WMYHH SHIHPHLOWHUABIO LADCFHEXMCHW DG

WHSHISHRYH\KHEUQIVDVRXUEKIH ( [ HHAWH2 | IFHUDQG3UMGHWV

YUDD' ' RXEGVKDVEHHQRXU( [ HRARYHO (FH3UMGHOAGKIH ) LOGADCR | LFHUDGG 7 UDAKUHMGRH) HEDDW DOGKD/VHYHGDV&KIH ) LCDGAD [1LFHUR * (v
1 RWS$ P HIFDQUABKO LQDOFH XMV MGRH- DO DQGDP HP BHUR WHERDGR GURRYR \WHIYDNMGH YRR X0 \R-DOOY 0U' REV
\HYHGD/9 LFH3UWMGHR ) LOGADCBMQQQ) DOG$ @WOMVR * ( VIGEDCFRQMP HULDFHEMQHW ) P 0 DK \R-XO 0 U' REBVOGWHZ IGERZQR * (I
8 6 PRUWIJHBMQAY : 0 & 0 RWWIJH DV&KIH ) LOGADDR | IFHUDGE\VKEHNXHQ® &KIH ([ HHAYH2 111FHJ) URP 0 D RO DK 0 U' REBV\HYHED/9 LFH
UGV LODGADDBMOQQ) DG$ @OMVR * ( 11 RWS P HIFDQUABIO LDFHEXMGQHY ) URP - DO RO D 0 U' REBVWHYHGIQURBVR LGRUIDIQ)
UASRQIELOW IR (W
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(QMIDIDGEWNE ) R ) HEOWY WR- DO 0 U’ RXEBVKHI YDURXVURBYD/SOWR D* ( P DIIHP HQABDEHIKIS SIRIUP 0 U’ RXEBVZ D/QP HGD* ( &&
21O 0 U' REBVUFHYHED%6 1Q( QILGHHIQ) IURP 0 LFKLIDQBEVBMS QYHIW

+HQY ) * UL KDVEHHQRXU( [ HRAWHO LFH3UMGHARKIH 5 N2 1 LFHMGAH) HED@Y DOGKD/AHYHEDV&KIH 512 [1IFHJR * (V1 R¥WS P HIFDQUARIO
ICOFHBMQMWNGH2 PR DQG\WHYONMGRHO D DQGDP HP BHUR WHEROIGR QURRYR \WHYONMGH YURP -XH  \R2AREHU 0 U* W)
VHYHGDV&KIH 51N 2 1IFHUR \WWH5 HECR OGSDARP R * (V1 RIKS P HIFDQUABIOIDFHBMQHY ) U ' HPEHU  \R-XQH 0 U* W) \HYHGDVO LFH
3UMGMR 5ONIRU (V1 RWS P HIFDQUAROLGDFHBMQHNV ) R -XGH  \R' HAHPEBHU 0 U* UJ \HYHGDVO LFH3UMGHR ,QRPDIRD  &XWRP HJ
0 DUHMY R * (V1 RWS P HIFDQUABO LOGRHEXMGHW 3URMR\KDAD U* U VHYHGLQ YDURXYEXMCHNDQGUMI SRIMRQ/Z M * ( DHIADMY 0 U* W Z DVQ@P H3D
* (&& 2 IIFHIQ 0 U* UAJ BAHYHGDDS$ % LQO DXHP DIFVIURP %RZ CRQ&RMIHDGGD00 6 LQ$ SSIHE0 DKHP DIRVIURP 5 HOXHIHUBROWRKQE , QXM

-RODNDD6 0 RKMGHUKDYEHHRXU( [ HRAWYHO LFH3WMGHN HHIDO& RXQHIDG6HAMARY MIGAH) HEOY DOGKDAHYHGEDY* HHIDCRRXQHO R (V1 R
$ P HUFDQUABO LQOGFHEXMQHA MQRH- DO DGWHYONMQFHEHBAP B )RR ' HRPEHU  R-XO 0 UO RKCHMYHGDV&KIH / MIDIRQ&RXQHD
DOG&KIH &RP SIOGRH2 [IFAHUR * ( VIGEDDFRRQMP HULQOFHBMQHW ) P -XCH R’ HAPBHU 0 U0 RNGHVHYHGDV&KIH / MIDARQ&RXQHIDGGKHIGR WH
/ MYDIRQ&HQMIR ( [ FHIBFHR * ( &RP P HADD LQOFH ) WP 0 D WR-XCH 0 U0 RKGHMHYHGDY/ 1M DARQ&RXQHR * (VI GEDCFRQKP HJI LQDGFH
BEXMGHNV 0 U0 RKQHZ D/QP HGD* ( && 2 IILEHUIQ SURMRMIQQ) * ( && 0 U0 RMGHNHYHELO YOURXVGI DOURBVIQWHS 6 * HEOWY HOAR - XVINHDQG DSUYDM
@ WP 0 U0 RMGHIMFHYHGED%S$ LQ( FRIRP LFVIURP + REDWERMBIHOQGED- ' 1URP 1 HZ <RIN8 QYHMW 6FKRRCR / [¥

' DAG3 0 HIRKD/EHHRRXUSHIRUD IFH3WAGHNEKIH $ FFRXQIMY 2 [1IFHUDQGE&RQMRTLMGAH) HEXOW DOGKD/VHYHGDV&RQMRTBUI RV ( V1 RWS P HIFDQ
UABO LORHEMQHAMMQRHO DK ) URP - D@y RO DFK 0 U0 HDMRVHYHGDY* GEDDRRURTL 7HAKQEDDS FFRXQIGY |RU* ( &DBIMICS YIDNRQGHYIFHY
) URP - DY WR- D00 0 U0 HDRVHYHGDY* (RED08 RURTBL 7HAKQIFDDS FFRXQIY | RU* ( &DBMIDERP P HIALDD) LGDFH 3URMRWDAO U0 HDRZ RINHGLO
SXEIF FFRXQIY 0 U0 HIRKRD/D%S$ 1Q$ FIRXQIY |URP 4 XHH/&RIBIH &IW8 QYHYWR 1 HZ <RINDQGLYDP HP BHUR \KHS P HIFDD, QAMMMR & HWIHG3XEQF
$ FARXQEQNOQGWHL HZ <RINGVBMERAHIV R &HWIHG3XEQF $ FFRXQEQN

7KRPDVO 4 XIGBBQKDYEHHQRXA( [ HHAYHO LEH3UWMG-ONIGGEKIH ( [ HRAMH2 11LFHUR RXUS HEECR DG SOWRP MGRH) HEXOW DQGKDVHYHGDVO LFH
3UMGQMR WH5 HECROGSDMRP 1RV (V1 RS P HIFDQUARIA LDFHBMGHMNGH HPEU ) URP -0AY W HHPBU 0 U4 XQEBQHYHGD/
9 LFH3WMG-QNIGEKIH ( [ HRAMWH2 [1IFHUR * ( && &RERDM) LOFH ) P 1RAPEHU  \R-DQA@U 0 U4 XIQBBOVHYHED/3UMGHIR * ( && &RERDM
/HEQ 1RWSPHID) P 0 K \R1RMPEH 0 U4 XQBBQVHYHEDVO IFH3UMGHNDQGEKIH 0 DUNAMY 2 [IIEHUR * ( && &RP P HIADD LQDADOBHYFHY
YUWRP 0D RO DFK 0 U4 XLQBBQVHYHED/3WMG-ONIGEKIH ( [ HRAWH2 [1LFFUR * ( && ) WGRKMVH) LGDFH ) URP 6HBAPEHU \RO D 0 U4 XIQEBD
VHYHEDV6HIRUY IFH3WMGOMNR * ( && * GEDOBL] 6LIP DIRJERP P HIADY TXSP HOY LODGAQ) 3URMR\WDAD U4 XIQBBRVHYHELQYOURXVADBY P DY EXMGHW
GYHESP HONIG | LQDQADCERMRYYZ W+ ( DHLADAV 0 U4 XQEBRZ D/Q@P HED* ( 2IIEHAQ  DGD* ( && 2 11FHIQ 0 U4 XQBBRUFHYHGED%6 1Q
$ FFRXQIY [URP 9 LADGRYDS QYHIW

* BOD3 0 DUCRKDVEHHDRXU( [ HAXARYHO LEH3UWMGHAIQGEKIH ([ HRXAWH2 1IFHUR RXUSD P HYSROMR)/SOMMNRP DOGRXUSKIH &RP P HIADCR |1LFHMGRH
) HEOOW DOGKDAHYHEDV&KIH ( [ HHAWH2 1 IFHUR \WH3D P Y8 ROMRQ/SIMRP DOGDVEKIH &RP P HIADD HIGHUR * (V1 RS P HIFDQUABKO LDCFHEXMCHW
MGH HHPEU ) BRP -XO W' HHPEHU 0 UO DUGRVHYHSDVEKIH ( [ HXYH2 [IFHUR WHEDBV) LADFHSOARP R * (V1 RWS P HIFDQUABO LD
BNV ) P
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0K  \R-XO 0 U0 DURHYHEDVEKIH ( [ HAYH2 [1LIFHUR 0 RRIUP &UHAVGHYLFH/ DNRQAHIMHEHE HHD* ( DOGYON (H QRZ -30 RUDQ&KDH
&R )P ) HLOW RO DK 0 U0 DURVHYHEDVEKIH 51WN2 [1IIFHUR WHI MDO DXM&DLGAYIMROR * ( 11 RS P HIFDQUARIA LADFHBXMCHY 3URMR
WDAO UO DUCRVHYHEDVO IFH3WMGHONR 5 WNZ MMOQ&MIIRKSTVE 6 WABCEDONG) BXMCHN 0 U0 DUIRZDVQ@P HED* ( 21IIFHIQ  DUED* (&& 2 HIAHIQ

0 U0 DURUFHYHED%6 LQURBI\ 1URP 6\ IFXHS QYHYWDQGO0 %$ 1URP WHS QYHYWR 0 LFKLIDD

" DAG) DRDKDVEHHQRXU( [ HRARYHO LFH3WMGHADQG&KIH ( [ HRARYH2 11 LFHUR RXUS D& UHAVSIMRP MGRH) HEDDY DOGKD\HYHG DV 3UWMGHNIGE & KLH
([ HARYH2 [ IFHUR WH& DU HAVEDIRP R * (V1 RWS P HIFDQUABIO LDAHBEXMCHVMGRHO DK YURP -XCH RO DK KHVHYHGDv* HHDOD CDIHU
R +RP HDQG5 HUDIRDOBURGFNVIOMHNVR * (V1 RWS P HIFDQUABIA LADFHEXMCHN 3URMR-XCH 0 U) DRDHYHEDVO LFH3UMGHR &@HON HYHBSP HOWR
* (V1 RS P HIFDQUABIO LQDGAHEXMQHW DG KHBVAYHICBRMRY/R LGRBDIQ) UASRUELQNV Z MMQ* ( DG* ( V1 RS P HIFDQUARIA LADFHBXMCHWIO) LQOGRH
&OHWW HHBSP HQMAMQHNV, QMUDNRQDGGA XOW 0 U) DRDZ DVEP HED* ( && 2 HIFHIQ 0 U) DRRUFHYHED%6 LQIBMQHV/DQG( FRERP LEVIURP \KHG\BM
8 QYHMWR 1 H <RIND/$ G

: IQP + &0V KD/EHHQDP HP BHUR RXUERDGR QUHRARYAIGRH) HEOY 0 U&DY KDAHYHSD/3UMGHNDQGEKIH 2 SHIDMY 2 11LIFHUR * ( && MGFH

IRMPEU )RR ) HEOY WIRMPEU 0 U&DY VHYHSD/3UMGHNDGEKIH ( [ HHAWH2 [ILFHUR * ( VIGEDIFRQMP HUILQOFHBMGQHY ) URP - DO

\R) HEOOW 0 U&DY VHYHEDV3UMG-QAIGE&KIH ( [ HRAH2 HLFHUR * (V( XURSHIQFRQMKP HUILQDGFHBXMGHN ) URP ) HELXOY \R- DO
0 U&DY \HYHEDV&RSRIDMI LFH3UMGHN, QrHARUS HIMR/R * ( &RERDM) LOOFH ) P 2 AREHU \R) HEUAY 0 U&DY \HYHEDV&RSRIDMI LFH3WMG-QV
) DEADCBMQQQY DYG$ OMY ) URP - W2RREU 0 U&DY VHYHSDV3UMGHNDGEKIH ( [ HRAWH2 [LFHUR * ( &CBAN HIGRU) (QDROOBHYIFHY
YR $SUO  \R-DQAOW 0 U&DY \HYHSDVO IFH3UMGHADQG0 DIHY) [CDEADCBMQQQY) DYG$ MOMVR * (&& 0 U&DN ZDV@PHGD* ( 21IIFHIQ DD
* (&& 2 IIFHIQ 0 U&DY WFHYHGD%$ Q) LAOFHIURP 600- RHB\BMS QYHIW 0 U&DY Z D/GALIDAG\RRUERIGR AURRYE * ( : HEHIHYHWDM® U&DY
\KRXG\HYHD/DP HP EHUR RAUERDGR AURRY GHWR KLY H WM YHECANI URXQGLO! LD LFOGQ) FRQUKP HUILQDQFH DUGKIYH SHIHIAHDYDGOGHIQERK | L(DADIDG
RSHIDARDOURBY

" DQH® &RDRKDVEHHDDP HP BHUR RAUEROGR QUHRRWMGRH) HED@Y 0 U&RDRKDNHYH3DVO [FH3UAIGH) LODGADCBMOQQ) DYG$ (OOMVR * ( &&
\IGFH- DO ) BRP -X® WR- DO 0 U&RDRHYHEDV&KIH ) IGDGADCR HIFHUR * ( $WHD DIHPHQM) URP 0 DK \R-XO 0 USRIR\HYHG
DV0 DDILQ ' IWHRRUDQGDV&KIH ) LQOGAD | IFHUIRAZRAYIMRYVR / HP DQVARKHY ) P 6FBRMPBHU RO DUK 0 U&RIRVHYHGLQYDURXVEKIH ) LGDADO
2 1 NFHUURBVIQWHYHID' ( &8 BXMCHIHVIGFOGQ) 5 HIO| WM &RQMP HUb XWR) LODIFH ) GHBHYLFHY 9 HIGRU) LCDGADOSHYIFH/D0G$ YIDMRQGHYLFH/ SURMR\KDV
0 U&RIRVHYHGLQ YDURXVI LCDGRDORBVDA ( DUG* ( && 0 USRORZDVQPHGD* ( 21IIFHIQ  DIGD* ( && 2 I1IIFHIQ 0 USRIRUFAHYHGD%6 Q) L(DFFH
IURP Y%RWHQ&RMBIH 0 USRIRZ DVGALIDME\WWRRXUERDGR QUHRRYE * ( : HEHIHYHWDD U&RIR\KRXG\HYHDVDP HP BHUR RUERDGR QURRYGHWRKLY

H WOLLYHEDANI URXQG Q! LDIFH DG GOGYKIS H SHIHFH LGFOAQ) PRIAWID  \ HIWAVHYHGDYDAKIH 1 LCDQRDCR T LFHUR YOURXYEXMGHARY

$ 0] DOGU 1P LMH KDVEHHODP HP BHUR RAUERDGR QUHRRYMGRH) HEUOW 0 U' 1P IMIH KDAHYHGDV6HIRU IFH3WMGHING* HHIO&RQHR * ( &&
MFH2AREHU  )WP LRPEHU  WR2RAREHU 0 U' LPMIH VHYHSDVO LEH3UWMGONIG HHIRRQHR * ( (CHJ\ ) BRP ) HEUAW \R1RHP B

0 U' 1P IMIH VHYHGDVO IFH3UWMGHNRY WDMRQDQG/ HIDOBRIA DA ( 0 U' IPIMWMH ZD/@PHGD* ( 211IFHIQ  DQGD* (&&21IFHIQ  3URUR
) HEOOW 0 U' [P WH Z DVDVHIRUSDUGHUDV UWNDIQG  (@/ / 3 0 U' [P WIH WFHYHED%$  LQ( FRQRP LFVDQG3RIWIOSAHIFHI URP <DBI&RMIHDGD- ' 1URP
+0YOG/ [¥ 6FKRRO0 U' P MIH Z D/GAIDAMG\RRXUERIGR GUARYE * ( : HEHIHYHWD/D U' LP WIH \KRXG\HYHD/DP HP BHUR RAUERDIGR GUHARY GHWRKLY

H WUYHH SHIHFHIQWHDWD/R Q¥ DQGRRP SIDFH\SDQ) P O LQGAMMHY DG \VEMRNDBDY LGRXAQ) WHI LQDGRODH YRR LGN
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5R $ * XWUHNCHSRUERDGDAKHWP HR WH,32 ) BRP -XO \R - DO 0 U* XWWUHVHYHGDY( [ HPAYHO LEH3UAMGHAVDG I R -X® RO D
DV&KIH ) QDAL [1IFHJR ' WARYH) (QDGADGBHYIFHY ,(F ) URP 6HBAPEHU  \R-XO 0 U* XWUHVHYHEDV3UWMG-OAIGE&KIH ( [ HRARH2 1LFHUR

YOURXVEXMGHAMVR &MIURXS,F  LFOEQ) &MY LODGAD0 QMODIRIO URP W DOG&MECEAIOBRP W YURP $SUO  \R6HBWP EHU
0 U* XKMUHVHYHGLQYDURXVURBVR LGRBDIQ) BASRQUELAMW D/ \WRADAY) LKA CBMIDE R SRIDARD 0 U* XIWUHVHYH/ROWHERDGR GUARYR 1 DIRQAEUO RWOIH
+ROQV ,F DYRWIDRUDGVHYAHUR WOCHABMP RWDIHEDY 6SUQIGH + REQV / / & DIDADOHYAVARP SO / UH RN, DARP SO0 RIHIQ) IGHMY
WHVBLRARNRQ DG GHARNRQVHLYLFHY * DUMRQ&CEMID, (F  DFBRHS HIGP DIIHP HQANQYHXR HOWVRP SO DQGYOHAM %4005/ ,F  DP XAVELDQGUARIGU DIGVHYHERQ
WHERDGR AQURRYR ' WARYHION 0 U* XKUHUWFHYHED%S$ 1Q( FRIRP LEVIURP + DQRYHUGRTIHDGOD0 %$ 1URP * UINHS QYHYW : HEHIHYHWD/D U* XWUH
\KRXG\HYHDVDP HP BEHUR RAUBRDGR QURARY GHWR KLY GDGHIKLS H SHIHFHDQGH \WMYHEDANJ URKQGLQFRQIP HUILQDGAH LGFOAQ) WHSUYDMOBEHCRHIWDG
(GGMY  IFOGQ) PRAWDY  \ HWR H SHIHFHLQI LQDGFHDQG RURSHDI) URBY

51FKOGE: + DNEIAN MQHERUERDGDAHWP HR WH,32 )P $SUO  \R) HEXDY 0 U+ DMEFNVHYHGD/9 LEH& KOLP DOG+ HIG &RQMP HUDG6P DD
YMHWYDNQ R 8 6 YDJFRS ) URP -XH  \RO DK 0 U+ DVEANVHYHGLQ YDURXVGOGHIKLS RBVDVE QROVDN 1 $  IRP HD NIRZ QD/8 QROVINR
&DURAD1 $ LFOXQAQ 9LFHEKOWP D ' WHRARJIDIG+ HIG &RP P XQW YDINGQ) DG, QYR HYGHYLEHY I URP W YRR -XH RO D 0 U+ DMERN
VHYHSLO YOURXYGDEHIKLS URBYDY LG KIFDIR &R ERIDIRY LFXAQ) ( [ HHUYHI LEH3UMGHNDG+ HIG &RP P XQW YONG) 0 U+ DNGIAN VHLYH/RQWHERDGR
AURRYR ) HEHIDO+ RP H/ ROQ0 RWDJH&RSRDIRQOGKDAHYHGROWHERIGR QUARYR 0 DIMADS, QMIDIRID, F D58 QRYDEORSRADIRY 0 U+ DI
WFHYHED%$ 1Q( FRORP LFVIURP \WHS QYHMWR &DIRGD / RV$ QJHBVDQGDO %$ |URP 6\BQRUGS QYHIW : HEHIHYHWWD/A U+ DUERN\KRXG\HYHDVDP HP EHJ
R RUEROGR QURRYGHWR KIYGDEKLS H SHIHFHDOGH WOMLYH EDANI URXQG LOFRQAP HUILQDFHDQGEDON.Q) CFRP XOMGRYHMHARUOHR D\ HOUFDBHULQWKH
EDONQJ LMY

$QH. HHD . DM KDVEHHQDP HP BHUR RAUBRDGR GUHRARYMGH) HEXOW 0V. DM KD/NHYHGDY' HEXW 7 UHDXUHUDQG&KIH 5 IMN2 TTIFHUR * (
&RERDM7WHDHY MHS XIXWWV ) P 2 AREHU RS XXV 0V. DM HYHSDV&KIH 5 N2 HIFHR * ( && $YIDARQ) LDCADSHYIRHY ) URP 1 RYyHP BHJ
\R2 AREHJ 0V. DM HYHEDV&KIH 51N 2 1IFHUR * GEDOD HADDYG&RP P XQFDNRY/IRU* (- &DBMUCH P HIFDY ) URP - DAY W1 RYHP B

0V. DM HYHSDV&KIH 51WN2 [IIFHR &RP P HADODQG, QOMMDO R (- &CEMBOBROMRQ/DQG! RP -XO WR- D0 \HYHGDVO DILQY ' LUHARUR! * (
&CBANCBWKRMUG) LOGRH* URS 0 V. UDM ZD/Q@PHGD* ( 21IIEHAQ  DQGD* ( && 2 I1AHIQ 0V. DM UWFHYHSD%6 LQB\ kP V$ DOMVIURP 0 LPL
8 QYHYWIQ2KIR 0 V. DM Z DVGAMIDAMG\RRUERDGR AQURRYE * ( : HEHIHYHWD/O V. (DM \KRXG\HYHD/DP HP EHUR RAUEROGR QURRYGHWRKH

H WOLLYHEDANI URXQG DQG GOGHIKLS H SHIHFHIQUM P OEDIHP HQMGFOGQ) PRIMWID  \ HOWAHYHGDVDRKH UMNRILEHUR YDURXYEXMGHMA/ DG WD

-HIW * 1 D GUMIQHRXUERDGDAKHWP HR WH,32 0 U1 D GUKDAHYHEDY) R(QEHUDQG0 DDILQ) ' IWHARUR 7RST &RQXANY) / / & DILCDADCFRQXANY
WP MGHSSUO ) URP ) HEAY W$SUO 0 UlD GUHYHSD/6HIRUERSRDMS GIMRUR WH7-; &RP SDQHY ,F ) URP -DOA \R) HELOOW
0 U1 D GUHYHED/6HIRY( [ HHARYHO LFH3UWMG-QNINEEKIH $ GP LQMADYH2 1 LIFHUR WH7-; &RPSOQHY ,(F 1URP ) HELAY WR- DO KHVAYHGDVIW
BHARY( [ HAXYHO LFH3UAIGHAGKIH ) LODGADCDOGS GP IQMIDIYH2 [TIFHUTURP -XQH  \R) HEDA@Y KHVALYHE DVIWGE HQR [ HPARYHO LEH3 WM GHNEKLH
$ P LQUADIYHDQGYOMQHY HYHESP HYR IIIFHJ IURP 6HBWPEHU. \R-XCH KHVAYHG DVIWGHIR [ HRARYHO LFH3UAMGHONVEKIH ) LDROCDOGS GP LQMDAYH
2 11FHU DQG 1 R ) HEUOW R6HBMP BHU KHVHYHGDVIWEKIH ) [QDGADCR [1IFH)) URP 6HBMPEHU \R-DQAN 0 U1 D GUHYHEDV6HIRU LIFH
3UMG-QNDQGEKH ) IDEADCR 1IFHUR %4) / RV ,F ) URP 6HBWPEH)  \R6HBWPEHU 0 U1 D GUVHYHEDV6HIRU IFH3UMGHAMKIH ) LDCADCDG
$ P IQMDYH2 [IIFHUR ' DEHWHKUQ) ,(F ) R 1RMPEHU  \R6HBWPBHU KHVHYHG DV LFH3 M-S RQURGBUR 7KH
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/ PG ,@F 0 U1 D GUHYH/RQWHERDGR GUARARLYR 7KH) UWK0 DNV, DIURRHY UABIGBU DQG( P HIBG( [ SRUMRY/ Z KIFK FRIGEWBXMGHN DG FRQKP HADGH
WKRZV 0 U1 D GUIHFHYHGD%S$  1Q( FRERP LFVDIG3RMAOSAHIHDGOR0 %$ IURP \KH-/ . HIR)J * IDGDOMEFKRRCR 0 DEHP HQAVL RWWZ HAMQS8 QYHYW : H
EHIHYHWD/D U1 D BNKRXGVHYHDYDP HP EHUR RAUBRDGR GUHRRLY GHWR KIVH HRXRYHP D HP HQAQG GOGHIKIS H SHIHIAH KIVH WWYH | LA DCDG CFFRXQIGY)
EDANJ URXQG DQG KLY ARQUGH DEBIH . SHIHFHLQWWHUARIQLQEAMWY

" P/ 6\RANRQKD/EHHQDP HP BHUR RXUERDGR GUHARYAIGRH) HEOY 0 UB\RANRQKDAHYHED/3UWMG-QADGEKIH ([ HAH2 ITLIEHUR * ( $WHW
0 DEHP HQMGRHO D YUP IRMPEU R$SUO 0 UBRNBQVHYHEDVAKIH ( [ HRAMWH2 [1IFHUR * ( &CBANDF GEDO/OING) ) P 2 AREHU \R
CHAPEU 0 UB\RAINRQHYHGD/3UMGDADQGEKIH ( [ HRAYH2 1LFHUR * (V& HQADIDNG( DAMQ( XURSIQFROMP HULCDFHEMQHY ) BRP 6HBAPEHU  \R
2RAREHU 0 UGRINRQVHYHGDVAKIH ( [ HHAWH2 [LEHUR * (V6Z IWFRQKP HULDIFHEMGHW ) BRP $XIXW  \RGHBMPEHU 0 UB\RFNIRQVHYHGDVGHQRU
9LFH3UWAMGAR * ( 0 RMDIH, QXUIGFH 0 UB\RANRQZ D/Q@P HED* ( 2 ILFHIQ 0 UB\RANRQUFHYHED%6 1Q$ FFRXQIY | URP 1 R &DIRICDS JUFXEMIO
7HKQEDOB\BMS QYHYW 6FKRRCR 96MGQHWDQG( FRRP LEV 0 UB\RFNRQZ D/GALI DM RUERIGR QURRYE * ( : HEHIHYHWD/AD UB\RRNWQ\KRXG\HYHD/D
P HP BHUR RAUEROGR QURRYGHWR KLY H \WMYHECRNI URXQGLOI LD LFOGQ) FRQKP HUILQDGFH  EDONQY DG DAHNP DD HP HQADQG BOGHIKLS H SHIHFFHLQ YOURXY
EXMQHAHY

6VEIAMVDVD? & ROAMRDG&RP SDQ* XQaHJ1 <6( / IMAQY 6\BQEDUGY

2 XUFRP P RQWRFN LY OMAMGROWWH1 < 6( DG DVDUAKXOVZ HOH\XEMAMR WH1 < 6( VFRERIDMIRYHCDFHOAY \WIQELSGY + RZ HYHJ DOMMGFRP SO \WWDP HIV
WH1 < 6( VCHIQWROR *FROIRMBGARP SI)° LH DFRPSI) R ZKIFKPRMWDQ R \WHYRMY SRZ HUVKHBE DMQIGIHMW RUWRKS P D HBRARMRFRP SO Z W
FHVEOQR \WHHUTXUP HOV &RQUMMZ WKLY \KHO DUALE JUH-P HMBLIRVIGAVWWDMR (R Dv* ( ZQ/PRMWID R RURAMEQEQ FRP P RQWRAN DQGZ HOM
WHH RIHD® FRQARDGARP S0 © Z HZ LOHBRARAR FRP SO Z W WHFRSR DMIRYHDEFHWIREIG/R WH1 <6( WTXUQ) L DP DMUW R LQG-SHIG-QABIHRARYROWH
EROGR GUARRY L DIX® LQG-BHG-QWR SRIDMIRYHDFHOGGGRP LD FRP P MWHDGG UL DIX® LQG-BHIGE-WRP SHODIRQFRP P IWkH $ VAVPXWHGEHBZ [ R
RAUQCHAURRY LFXAQ) RHP HP BHUR \WHERDGR GUARYL RP (DI DQG&RSRDM* RHIDFH&RP P WWHDQGRHP HP EHUR WHERDGR QURRWAIO CEDIHP HOV
" HYHERSP HQNDQG& RP SHODIRQ&RP P IWkH GRQRANXDT Dv2 LQGE-SHIGHVBUHRLY  XQEHWHISSIFCEGIXGVR \KH1 < 6(

YRDUG/ HDGHIKLS 6WKRMUH

2 XUERDGR QURRYIVEGHE DRLQG-BHG-QMEUHRRUMWHYQ DVQRQH HHMYH&KOWP 0D : HEHIHYHWD/ADMQ) DOLQG-SHIG-QNMEUHRARUVHYHDY/WHQRQ H HRARYH
&KOP QR WHERDGR GUARRLY/ LV LQWHERANQM VR RAUMBINKRTEHY LQ@IKWR \KHI CRAKDAZ HDKHDQH. O SXEQF FRP SDQ DvZ HODYD3? FRARGHRP SO~ Z W™ (
DVRXUP DNRUIMWY WRANKR@HU 7 KHWSOUIDINROR - URBY DRZ VRXUS KOLWP DR I RAEXVRQWH R O] DARQDGH | HAYHHWR RAUBROGR GUHARY/DGDR SRMMCARQ CRVR
LOMIAXZ DK ( \WDABDAUHUBEZ. B WHLQE-SHG-QWP HP BEHYR \WHERDGR GUHRRLY $ VWKHVEP HWP H WDETBRZ VRXU&KIH ([ HRAH2 1HLFHAR I RPXVRQH HRXAM) RXU
VIRDAD\ DQGP DIDJLQ) RAURSHIDIRY SHIRP DFHDGUMN

&RP SRIMRQR WHYRDUGR ' ILHARYY

2 XUERDGR QURARYKD/QHP HP EHY FROUMI R RXUSKIH ( [ HRAYH2 11LFHU Z KRLVOQRILFHUR * ( ILYHRM-URILFHYR * ( DOGWUHHAURRYZ KRDM

3 | QE-BHGHOV XQEHWH O \WEEDB/R WHL < 6( 0 ALY * XWWUH + DMEIANDQG1 D GU Z KRVHLYHDVIQE-BHEHMALRRY Z HHVHBRMSE * ( |RTBZ LQ) DOH WWMLYH
VHIUK FROGAMEZ W \RHDMMWEFHR DMLGSOWW VUK | 1UP DQGDUMEE. B\ * (- D56\ GKURQ. R WHHIQRYIGOMTH SHIHFFH TXD0 LFDARYY DMIEXMY QYOG
|QE-SHIGHFHIRP BRI FRP SDQHY
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8 QEHURKUPHWIFDMR LGFRISRDIRY WHQ® BHUR GUHARYFROANMNY RUHQMHERDGR GUHRRYZ L@EHIL H31URP WP HVR\WWP HE\ UAROMRQR RXUERDGR
AUWRRY 7KHO DA JUHP HYBURMGHAKDAXQID ( VEHH LFADORZ GHIKLIS R RXUFRP P RQWRAN GHRUDH/EHBZ Z HFDQCRVKOQHWHM] HR RUEROGR QUHRRY
Z MR ( &&VSURUZ UMKDCESURYDD

8 QEHURXUR, @7 V RAUAURRYZ LAEHHBRME DOQMD B\ SOUIDY YRM $ VAVRXMGXQEHE &RP P WHH/R WHYRIGR ' IWHRARY EHBZ RXUL RP LCDIMY DG
&RERDM* RYHIDFHERP P LWHHZ LOEHUARSRMEG! RUBHFRP P HAQ) \R RUBRIGR GUHRRY | ROWHUDSSURYDDWHGLHRARUGRP LGH/AR EHSUAHOMS | ROVRANKRTHU
CSSURYDCDWKH QMR HAMY 8 QUOKH* ( 6/ +& ' HIIMADARY WHO DM JUHP HQMLYHV* ( && \WHUIKWR G-I DMDVSHALLHG QP BHUR SHIRQYI RUGRP LCDARQE
RXUERIGR GUARYDAID) WRANKRTHUP HHMY DAZ KIFK QURRY DUHVR EHHBRNG 7 KHQ® BHUZ LYY Z W\KHOYHR *+ (VEHH IADORZ GHIKIS R RURIMEQAQ)
FRP P RQWWRAN DVIRTBZ V

$  ZKD* ( EHHIADD ZQ/PRHWID R RURXMEQEQ) FRP P RQWRRN * ( && Z MEHHOMGBG\R GALIDMI LYHSHYIRQVI RUGRP LQDIRD DP DNRW R \WH
EROGR QURRYIGRP LGHVI RUHBRIRD

¥ ZKHY* ( EHHIADD RZQVDMBDXV  DIGQRP RIHWDD R RAURMBRAQ) FRP P RQWRAN * ( && Z LAOEHHMNBG W GALI (DM RUSHIRQYVIRU
PR

I ZKD* ( EHHIADD RZQ/DABDNY  BWBWWID R RURMIDAQ) FRP P ROWRAN * ( && Z LOEHHIMNBGWR G DMIWUIHHSHIRQY| RUGRP LADIRY

1  ZKQ* ( BHHIADD ZQDIBDW  BEXVOWWIQ R RXURMWERAQ) FRP P RQWRAN * ( && Z IEHHIMBG\R GALIQDME R SHIRQ/I RUGRP LQDIRQ
oG

ZKHD* ( BHIADD ZQVOWWDD R RXURMBQEQ FRP P ROWEAN * ( Z LOEHHIMBG\R GAMIDMRHSHIRY! RUGRP LDIRD

, QWHHHAKDAZ LW * ( &&VISSURYDO WHM] HR RXUERDGR GUHRARYLYFAKDQIHG * (&8 Z LAKDYHWHUIKVWR GALIDMDSURSRMRIDOXP EHUR SHIRQVI RUGRP LCDIRD
| RUHBRROVR WHERDGR QUHRRLY URXQEHG XS \RWWHQHDANZ KRBIQ® BHU

8 QGHWHO DAL JUHP HQAWRXUL RP LCDIVY) DQG&R SRIDM* RYHIDIFHERP P WHRURXUERDUGR GLHRARLY P XWFRQUGHUI RUDSSURYDOQJRRG | DWW HIFK SHIRQ
GHUIDRGE * (&8 |RIGRP LODIRYI RHPRIRQWR\WHERDLGR GLHARLY CESOLQ) WH\CP H\WBEDBY D/AKDTEH CESTHE | RMWHFRQUGHDIROR RMHUSIRSRHGQRP LGHHVIRU
HBRIRQDVAUHRRLY ;  HOMHUANUHG\R UFRP P HOG DOG\RIAVEUR LVIQIDYRUR DGWR RMHZ LVHXVHRXUEHWH | RIWAR FDOHWHHBRIRQR  HIFK SHYRQGALIQDAGE
* (&8 Z KRHGRP LODIRQKDYEHHISSIRYHS , QWHHYHOAKDAKHFRP P LIWHRUWHERIGR GUHARYGRHVQRABSIRHWHGRP LODIROR ) SHIRQGHLICDAGE. * ( &&

* (&8 \KDEIKDYHWH UL KVWR G QDM DQ DM EDAYHSHYRQ! RUFRQUGH DR

7 KHKROHYR DR RAMBEQ) VHIH/R RAUSIHHIHGMRANP D KDYHWWH UJ KW HPRWAHIRIQ G UHRARLY XQGHURHIRIQ AP WG AURXP KRR

8 QDIIADMG' ILHARUE RP SHODIRY

2 XUFRP SHODIRQSIRIUP | RUQE-SHIGHQMALHARLY DQGRKHUGRQ P DI HP HOAAUHARLYZ KR DHQRAP SR HVR WH* ( * URXS FRIBANYHD 38 (IILADMG
CWHARY  VGMIGHEWR DFKIYHWHIRTBZ LQ) JRIY D 10U SO AUHRARYIRUZ RINUNXUWGDADARP SO R RXUM] HOQGVARSH E DIQGUHARMILQMMNVZ LK WHEQ
WP LOMHIVR RUMBRNKRTHY DG F KDYHDARP SHODMRQWIKRMUHWDAVMP SBF WBQSIUHNINGEHDK | ROWRANKREHY R XQEHINEG 2 XUL RP LCDIY DQG&RSRIDM

* RYHODEH&RP P WHZ LOUAVEZ. GUHRRUARP SHDINRQ DD

( OFK 8 CDILADAG'  LUHRARLZ L@UHFHYHDQQOOARP SHODMROR R ZKIFK Z I@EHSOGLQFDK DG ZI@EHSOGLQ5 68 V 7KH5 68 VZ LMEH
\XEMFMR D\KUHH\ FOUYHAMY) SHURG DQGZ LOEHFMHAWMS Z [\ 0P RXQVHDAYDBQARDD UIXTUDXOWM® AYIGHIB/SOGRQRXUFRP P RQWRAN Z KLFK [P RXQN
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Z I@EHHQMAMGLQDEAMRICS 68 V , QQIKWR \WHZ RINBUG DG ELRIGUASRUELONAVR WHUSRVMR)Y FHIBOS8 (DI LADMG' LUHARLYZ LEUHFH.YH DEAWRDORRP SHODIR)
DVIRTRZ V \WH&KOLP DQR RAUERDGR GLHARYZ L@UHFHYHDQDEAWRIO |QDQRDOADK FRP SHRDIRY WHAKULYR WHS XAWERP P WHDG5 N &RP P WHZ LGD

HOFK UHFHYHDQDEAURIO |QDQROCADK FRP SHADMRQDQGWHRKOLYR \WH1 RP LD DOG&RSRDM* RYHIDIH&RP P LWH WHO DEIHP QW HYHBSP HNDQG
&RP SHODIRO&RP P IWKHDQGQ) RKHUERDGFRP P WAV Z LGIHIFK UHFH.YHDQDEAURIO LQDQORRP SHODIRY 6HEDIDAD | RUHIFK EROGFRP P LWHP HAMY)
DIWOGEHS 008 QIIIDMS' LUHARUZ LOUFHYH LQFDK 8 QDILIDMG' LUHRARLYFDQGH HARP HRUDTR \WHUDQQXOCFDK FRP SHODIRQDGS 68 VIQR GH HUHGWRAN XQW
Z KIFK Z LOEHSOGRAWINMMH - GDYHRXUERIG

: HLQMIG\R UNXUUHHIFK 8 QDI LADAMG'  LUHARUMR RZ QDABDKY LQRXUFRP P RQMIRAN 568 VRUGH HUHGWRAN XQWZ KIBIDP HP BHUR RXUERDIG ( OFK
8 (DILIDMG' LWHARUZ LAKDYHIRAU HOVARNDN \KY BT HOW, QAYIGOIDG MIQREQIVR RXUFRP P RQWRANZ LK LP P HADMICP 1O P HP EHY LGFOGQ) XQYHMG
WP H EDHE UMMPWG BN 5 68 VDG GH HUMHG WRBAN XQWZ LOFRXQIRZ DLGWMLY WXL HOWY

&RP P WMVR WHYRDGR ' WHARYY

7KHWEAQ) FRP P IWHH/R RXUERDGR GUHRRLYFRQANR DQ$ XAWERP P IWkH D1 RP LD DOG&RSRDM* RYHCDFHERP P WikiH DO DRIHP HQW HYHERSP HQW
DOG&RP SHODIRQ&RP P IWH DOGDS5 WN&RP P IWkH 7 KRHFRP P WK/ DUHGHAUB-GEHBZ. 2 XUEROGR AUARYP D DORHMEDK YDURXYRK-UFRP P /AR DAL
IWUASRUELDMNY + RZ HYHUWKHO DXL JUH-P HOABURYLGHWDAXQIDKH* ( 6/ +& ' HIILVADIRY Z WRXW ( & &1 SURUZ UMW) CESURYDO RUERDGR GUHRRLYZ LOXRW
HXEEDQAK DQH HAXWYHFRP P LWHRUD) RKHUFRP P MKHKDYLQ) SRZ HYWSIFDID GHBIDMG\RDQH HOAWYHFRP P LWkH

$XAWERP P IWKH 7 KHSUP DY WASRIELONAVR \KVFRP P WHLGFOGH

$  \HBAMY HYDODMY FRP SHDMY DQGRYHYAHQ) WHIQE-SHIGHABD MG SXEQF CAFRXQIG | LUP

T UMEZ Q) WHDXGEVEDD FKOQHVIQWHDXAVEDQ DOG\WHVARSHOQG UAKOVR \WHDXQAWR EHFROGAMGE. WHLQG-SHIGHN I MMIHG SXETF DFFRXQIY) | LLP
T RHWHHQ RXUILCDGADOWERWY) DR LFOGQ) RUDQQXOOU-SRWOGG WHLFFRXQIDY WIOEDB/DOG SUCASBV I RTBZ H3
t

DVUTXUGE 1<6( QUMY WIEDLG/ UMEZ LQ) RXUP DNRUILQDGADOUMIH SRUKUAY DOG\WHRBYP D HP HYDABN-DR P RARUDQG FRQMROKHHUMY DG
WH&RP SO0 VUM DAHWP HADGG UM P DI HP HBUIRIAHY DOGWHJIXLGHIGH/ SRIFLHYDQG SURFHARY| RUUMN DAFWP HOADGG UM P DQIHP HQWV

T LOFRMQRIRDZ WNWKHS WN&RP P iH RYHYHHGQ) RXUUM I XGHIGHYDQG SRIFLHYUHIGY R | LDGRLCOWEAP HON | LGDGADOX WP V/ | LQDRDOBER WY
SURFHAHY FRP SIDFHDQG XA DOGOERZ DFHI RIGTDQ BRI/

1 CBSURVQ DXAWIGQRO DAWHYFH/SIRMGGE \WHLQE-SHIG-ONIHI MALHG SXECF CFFRXQIGY [LUP

1 PHINY Z WP DD HP HADGGWHLQE-SHOGHQABD IAMUHG SXEQF CAFRXQIGY) |LUP \R UAYLEHZ. DG GMAXWRXUI LCDGADOWEMAP HONV DG RKHUP DALY

T PABEDKQ) DQGRYHYFHQ) SURHEUYI RARHUFHSWUARMMNRQDOGWHDN HOWR FRP STIQWUHIDAQ) DAFRXQIY  LOM CDOTFFARXQIY FROURY DG XA
P DNLY

T RHFHQ RUQMIIDEWXRIRY LFOAQ B 1Q) IWRJIDG] DARQ SHIRIP DFHDE DXAWIQRQIV DG U Q) RAUGVRERKUHDQGLOMDFRQARY
05

¥ RYHYHHQ) \WH&RP SDQ VARP STDRHZ LW CESTAERI G DO HMFDCDQG U XDMY - UHTXLHP HOV
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7KHS XAVERP P LWHLYFRP SUMGR \WUHAUWRRY DOR Z KRR Z L@EH? LQG-SHIGHV XQEHAWHOMY WIEDG/R WH1 < 6( DG\WH&RP SO WIQE-SHEHTH
IXGHIGH/ DQGP HAARHG( & VLQE-BHIGHIFHUATXLLAP HOWI RUDXGEWARP P LWHP HP BHIKLS 7 KH$ XAW&RP P WWHLYFRP SUMAGR DABDIRCH? DXAWARP P [WHI LDGADD
H SHWDV/CH LQHGLOWHB( & VKOV , QUDED WHS XAWERP P [WHHZ LOEHFRP SIMHGR 0 HAY 1 D GU ACU * XWUHDQG+ DV

1 RP LD DQG&RSRIDM* RHDGEFHERP PLH 7 KHSUWP DY UASRMELDNVR WVFARP P LWHHIGFOGH

t

H H+ H+ +H+ +H+ +H+ +H +H +H

GYHPSIQ) DIGUHRP P HBQ) \RRXUERDGR GLHARLY RUDSSURYDO TXD LFDARQY| RUGUHRRUFDQECDM/ \BNGQ) LOR DFFRXQATSSIFCEGI B XDRY RUGIDO
WXL HOVUHIDEQ) H SHIHFH H SHIWHRURKHUTXOM LFDINRQY/| RAVHYFHROFHMIIQR RXUERDGIVFRP P LWHY

UMHZ LQJ * (VG GHYI RUQRP LODIRQ RUHBPRNRQ\R RAUERDGR GUHRRLY SXUMCQAR\WHO  DIWMUE J WHHP HQAMFRQUIGH Q) SRMNIOGUHRRUGRP LGHYV
SURSHE® UHRP PHEGE RKHUMRANKRCHY GDAQ) WHVHIK | RURKHILQAYIGOY X0 LHGWR BHFRP HP HP BEHYR WHERDGR GUHRRY DQGUHRP P HAQ)
\RRXUERDGR GUHARLY/I RUDSSURYDOWH G UHRRUCRP LCGHHY R BH SURVHMG | RUMKRFNKRGHUDSSURYDCDAKH(H WIQOKDCP HHNY)

UVLHZ Q) DOGP DNGQJ) UWHFRP P HIEDMROAVR RAUERDGR . GUHRARLY \EN.GQ) LOR CFFRXQANHO DWW JUHHP HWDYCSSURSUDM Z W UASHRAR\KHERDUBV BDGHIKLS
WKFMUHDOG\WH M HDQGFRP SRIMRQR \WHERDGR GUHRRLY DG \WHERDUGFRP P LWH/

GYHBSQ) G000 U 1Q) RAUIRYHIDFHSUWCHSBY

DO UMEZ 1) QUARUARP SHODIRQDGEHH W

RYHYHHQ) \KHOQQMWOHD HYODDIRQR RUERIGR GUHARY DQGLIWFRP P WK/

UMEZ 1) QG U DSSURSUDM DSSURYLQ) RUUDIV, LQJ WEQUCRANRQYZ 1\K UHIMAG SHYRQY UG \R EHGVFRHGXQEHUB (& XBV
UHMEZ 1) RUSRIFALHY DG SRFHGXUA Z W UASHRAR SRIWFDOSHIEQ)

UMEZ 1Q) CANRQ/LQI XUKHDGFHR RXUFRSRUDM\RADOUASRUELDN

UMEZ 1Q) DQGUARMQ) DY FRQCANR [QMIANQYRONQ) GLHARLYRUH HAXWHRI I LEHY

RYHYHHQ) WHUMWY 11 0D UHIWGVR RAUFRUSRUIDM.J RYH.CDGFHWKRMUA DQG SRV 06

IGHQM\ 1Q DYGAVAXWIQ) Z 1\K P DI HP HQARHUMY Ll DR UHIMWG\R RAUNRALDCUASRQUELON DANRQY DG SXEQF SRIA [QUDIYH/

8 QEHMHO DWALE JUHP HQMR Q) D/* ( EHHIADD RZQ/PRHWID R RXURXNMBEQ) FRP P ROVIFFN \WH1 RP (DY DQG&RSRDM* RYHIIFHERP P WH
Z @EHFRP SIMGR WUHAURRY RHR ZKRP Z (GEHGMIDAMGE * ( && IURP [P RY WHALHRYIVKDY/GHLI QDM | RUGRP LCDIRQDGERR Z KRP Z LaEH
3 | QE-BHGHOV XQEHWHOX) \WBEDB/R WH1 < 6( DUGWHERP SIQ WIQE-BHIEHFHIXGHIGH/ : KHD* ( EHHIADD RZQ/  RUBGWR RAURXNIBIEQ) FRP P RQ
BN WH1 RP LDIY DG&RSRIDM* RYHIDIFHERP P WHZ L@EHFRP SUMGR WUHAUARY HIFKR ZKRP Z L@EH? LQE-BHIEHW XQGHMHOIY MEQELG/R \WH1 < 6(
DOG\WHE&RP SDQ WIQE-BHIGHFHIXGHIGHY , QWD \WH1 RP LD DOG&RSRIDM* RYHIDFH&RP P IWHHLYFRP SUMASR 0 HAY + DVEAN AU * XKUHDQS' 1P LWH

0 DIIHP HQN HYHBSP HOADQG&RP SHODIRQ&RP P LWk 7 KHSUP DY UASRUELOWA/R \MLYFRP P WRHLGFOGH

t

DAY RUERDGR AUHRRYIQGHYHBSIQ) DOGHYDDDMY SRMUOFIGEEM/| RUH HXHSRIMRY/ LFXAQ) WHEKIH ( [ HAWYH2 [1LFH) DG RYHYFHQ)
RXUP D HP HQAHRXUAHY KR \KFFHMRQSOOQQ) GHYHBSP HONDQG\HBRMRQ SURFHW
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t

%

HYDOOMY WHEKIH ([ HRXWWH2 [HFHV SHIRP DFHDQG UHRP P HIAQ) | RUDSSIRYCR \KHLQE-SHIGHQAP HP EHYR RAUBRDIGR GUHARLYDEGE * ( \WH
&KIH ( [ HXARYH2 [ LFHVBQQOCORRP SHODIRY

HYDODNY WHSHIRP DFHR RKHMHIRUH HRAWYH/DQGUHRP P HAQ) | RUCSSIRYICE. RUERDGR GUHRRLYDQG Z KHHWIXUWG By * ( HIRKWQRU

H HRXAWYHV DIXOORRP SHRDIRQ EDHG RQLQUWIOHRP P HIEDNRQY I URP WH&KIH ([ HRARYH2 1LIFHU

UM 1Q) LGRHQIWHFRP SHQDINRQ DUDQIHP HQNVZ W DYIHZ, \R CBSURSUDAMY EDDGHQ) UM OQG ! LGIADOAKOVIQ DP DIGHAMDNERV QRMIFRADIHHP SB HY/
WH SRHXVRUDQ R RANEMGDUIHR P SIXGHINIMNY DG DHFRQUMMAZ WD HIV DEGVRXQEHW DGUWHEZ Q) Z W LCBXWURP RXU&S 2 DG \WHYONY
&52  WHUHIMRQKLS BHE HHRUMN P DRI HP HQARRTAHYDQG SUIRNAHY FRSRIDMWIDM (HYDIG\VHIRUH HRXAWHARP SHRDIRQ DG

RYHYHHQ) LGFHOAHFRP SHODNRQSDQ/ DG SIRIUP V LGFXAQ) DY HIXW EDHEFRP SHODIRQ SO/

8 QGHMHO DIALE JUHP HOMR @) Dv* ( EHHIADD RZQ/PRHWID R RXURMBQEQ FRP P ROWEFN WHO DI HP HQW HYHBSP HOWIGG&RP SHODIRY
&RP P WHZ LOEHFRP SUMGR WUHAWRRY RHR ZKRP Z @EHGMIDAME * (&& IURP [P RY \WHALHRARY/ VKDY GHLI DA RUGRP LADIR) DOG\ERR ZKRP Z L@EH
3 | QE-BHOGHQV XQEHUWH O \WIQEDB/R WH1 < 6( DIGWHERP SIQ WIQE-SHIEHTFHIXGHIGH : KHD* ( EHHIADD RZQ/  RUBWR RAURXNIBREQ FRP P RQ
BN \WHO DEDIHP HQW HYHERSP HONIGG&RP SHODIRQ&RP P WWHZ LOEHFRP SUMGR WUHHAURRLY HIFKR ZKRP Z LOIEH? LQE-SHIGHWV XQGHWHONGY) \WIEDWB/R WH
1<6( DOGWH&RP SO0 WIQE-SHIGHTFHIXGHIGH/Z MMOQWHWP HSHIRGSHP WG| ROVKFK DUWIQMRQE WH1 <6( $VWIDNP H/ DABDIMERP HP EHYR \WWHO DCEIHP HOW
" HYHBSP HOWIQG&RP SHODIRQ&RP P IWWHZ LADTXDM\ DVERW OD° RANCGHAWRRY IRUSKSRAVR 6HMRY P R \WH&RGHDGD? QROHP SR FHAUWRRY |RUSKERHY
R5XB E XQEHMH( [ FKOQHS AW, QU \WHO DIIHP HQWV HYHESP HQADQG&RP SHRDIRQ&RP P IWKHLYFRP SUMHGR 0 HALY &0V AKOU + DWERNDQG L D GU

5MN&RP P IWH 7 KHSUP DY IWSRQUEOIVR MY FARP P IWHLCGFOXGH

¥

DM RUERDGR QUHRRYIQIWRYHILIKWR RUHQMSUMA Z LGHUMP DI HP HQWUIP HZ RIN LGFOGQ) DYIWHDMAR FUHEWP DNAMITXGW RSHDARTO
DOG\WDRMILE UMY

UAYLHZ LY DQG DABDIDQQOD DSSURYLQ) RXUUM JRYHIDGRHI WP HZ RIN QG RXUUMN DWHAP HIADQGUMN P DRI HP HOMBUIANAHY IXGHICH/ DG SRIFALHY
LFOQAQ) MIQILFDQABRIFLHVKDAP DR HP HIWWAAR P DR HFUHAVDQG LOYHAR HQAMP DUNHAGITX.AW . RSHIDNRII0 FRP SIOGFHDQG WADMILE UMWY

ULHZ 1Y DQG DABDMIQROD UHFRP P HIAQ) W RXUERDGR GUHRRLY| RUDSSURYDD RUHIMSUMA Z LGHUMN CESHIYM L(FOGQ) RAUGILAW UM\RBLIGFH D0G
UAYLHZ 1 DOGOBSURYIQY RAUVRDRI\ U \RP DL N UMW DG RMHUSRIAHYROWHHABEDKP HUWR UM TP W DVZ HODAKHTXGHIHY DG SRIAH/

| RUP RQVRUKY OGP MDY VKA UMY

P HMY HSODMY RQDUHIXOUEDMYZ MW RXULS 2 DG LQFRRACDIRDZ M \KHYDMIS N &RP P 1kH DVOSSURSUDM \WHYDQMVES 2

UHFHYIQ) SHIRGF WHBRWIURP P DRI HP HOARQWHP HMFY XVHG R P HDXUH P RRMRUDQG P DIRJHNCRZ QDOGHP HILQY UMY LFO@GQ) P DAIHP HQWYIHZ. RQ
CFAHBMBE®! DG CESURSUDMGYHY R H SRUKUH

UHFHYLQ) WERWIURP RULQMEDIDXGWUMN P DD HP HADGGLQG-BHEHOAMITXLGW UHEY. | XQRARQVROWHUAKXIVR UMW P DRI HP HQAB YL VDG
DRHAP HOW

UMEZ 1) DQGOSSIRYIQ) DABDMIQOD \WHERP SDQ VHIMSUMA Z LGHFCSMICDQGATXAW | WP HZ RN LFOGQ) RUFRQMIHA 1XQAQ) STR O 1Q
FRRGDIRZ W \KHYDONVS N &RP P IWKH WHVIHZ 1Q) DABDWTXOWM® \KHYOONVDXBZ DFHI RUBDQGRWH/ ATXLAW SRTR DG UM DSSHIW B XDRY
FCSMUCSRIR CQGUDARY DGLQMCDOFCSMICDGHDTR. DAHAP HYBURFHAHY DG DABDMIQOD \WHYOQMY DOXCOFSMISDQONG UHFRYHY DG UAROMRY
SO
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UGMZLQ) DABDWYHP L DQRAOD 1QRP DIRQIURP \HIRUP DI HP HQAHIDLAQ) Z KHAHUZ HOWHRSHIDGY Z M QRXUHNEEDMKHG UMN DESHIWM
UVLHZ LQ) \WHMBIMVR | LCDEADOHYFHBHIXDRY H OP LDIRYY

UYL LQY) \WHIQE-SHQGHIAH DARRUMY DOGH | HAMWHIHWR RAUUM P DRI HP HOWXGRNRQ DQG LQG-BHIGHQMITXGW WYL IXQRIRY
DESURYIQ) WHEBSRQN HQAR  HYDDDIY DG Z KHQDBSURSUDM WSOAQ) WH&E52 DG

U LQ) \WHAWFRKUHUHIDEQ) UMN FRQBICHELQRXUDQQRXOCDNG XM BERW

H +H+ +H+ +H

8 QGHMHO DM JUHP HQAMXQMDKH* ( 6/ +& ' HHIADNRQ \WH5 MN&RP P WHZ LEHFRP SUIMHGR WUHHAUHRRY RHR ZKRP Z IOEHGMIDMEE * ( &&

IURP [P R \WHAUHRRLY WDV GALI CDMG | RUGRP LCDIRQDG\ERR Z KRP Z L@EH? LQE-SHIGHWV XQEHWHOMY WEEDG/R \WH1 < 6( DQG\WH&RP SO0 WIQE-5HIEHIH
IXGHIGH/ , QANID WHS WN&RP P IWRHLYFRP SUMHGR 0 U* XWUH AU 0 V. (DM OG0 U1 D GU

5 HIMG 3 HIRQ 7 LDQLRNRDS SSURYDOB RIA

2 XUEROGR QUARYKD/DEROAMGDZ UMKDSRIA |RAKHUYLEZ CESIRYDORUDNIFDIROR WIQERIRYY NGRZ QDvE UHIDMG SHIRQWIQRIRYY  EHEHOQXVRUI R
RXUNKEMADUH/OOE00 UHIAG SHIRY LQZ KIEK \WHIP RQAQYRYHGMGFHWHEHIIGRQ) R RAUMMVRP SBIMG | WD HOUZ I@RUP D EHH SHAMG\RH FHG sseile)
Z KK RHR RXUH HXAWYHR I LFHY GUHARY GURRUGRP LGHVRUMBANKRTHYEHH IADD RZQQJ PRHWID R OQ FOWR RXUYRMY WREN RAWHULP P HADMICP LO
P HP EHY KDVDAURARULQALRNP DMIDO QMY

7KHSRIA FOOYI RUHIDAG SHYRQWEQLRMROAR EHUBRWG\R DQGUAMEZ HO0G L GHP HGO5SURSUDM CSSIRVFGRUDNIEGE. \WH1 RP (DY DOG&R SR DM
* RYHIDGAH&RP P LWkH , QGHAP LQQ) Z KHKMHURUGRMR DSSURYHRUUDI DUADAMG SHYIRQWDQLRNRY \KH1 RP DY) DOG&RSRDM* RYHDFHERP P WHZ LAENHIQR
CFARXQAMP R RKHUI CRALY VAP VP SRIEIQAZ KHKHWHUHIMG SHYRQWIQRNRQLY LQRXUEH MMM DQG Z KRKHWHWIQRNRQLY ROWLP QR GV DYRIEGIKDD
WP VJHZHIDED DYDOEGIWRXVI URP DX LADMG\KLLG SOV XQGHAH\EP HRUMP LOUALURP WEGRHY | QWHHHQADP HP BHUR \WH1 RP LDV DOG&RSRDM* RYHODFH
&RP P WHLY RAGMQMBMMG Z LW UASHRARWKH UHIDAG SHYRQWEQIRNRQXQGE-UUYEY. \WDAP HP BHUP D (RASOMASDMIQWHUMEY.  CESURYDCRUDNIFDARQR \WDAHDAG
SHIRQWIQLRIRD

&HWIQG-AMRQ/ DGR DUHQRAXEVMAAR WHUHIDMG SHYRQWIQLAIRQDESIRYICERIA. LFOGQ) L GAMRYVRQFRP SHRDIRQRUEHH IWUHIMNGY \RRXU
QURRYRUH HAWYHR | LEHYROWHKLUQ) RUAMINRQR RXUH HRXAYHRILEHY 1L GHAMRQY/UHIY VR SUR UDTGMMEXWNRQ/AR DORXUMBANKRTHY LLL |QE-EWEHW
MEQRNRQYZ W \KHYDN P DEHIQWHRAY FRAUHR BXAMCHN ROVKEWEQIED \WHVEP HWP V [GFOQQ) LQMFIDMDQG FRIDMID DAKRHSUHTIAR DAKHWP HIRU
FRP SCUIEGIGORY Z I SHYRQY QRAHIDAG\R \KHGREHUDQG QRABUIAHRING) P RIAWDQWHGRIP DOIMN R FRIBRBEL QW RURKHUXQ DYRIIEGH HDMI/DQG LY G-BRVMQIRIRYY
Z W \RHYOON P DEHIQWHRB@Y FRAHR BXMGHYDQGQRAED 1Q) DIWDMIDMR LQMFMROWHG-BRUWR D UHIDAMS SHYRQ\WDQWHUDMSOIG\R RKEHUG-ERIALYRQ
P LMUGHSRIWZ W WHYDN

7 KHWDQLRNRY GAAUBHG LOWHVHRIRD® $ UDQIHP HOVS PR * ( * ( && DOG2 XUARP SO FRIBRMYHD \WH3* (| &RQMP SDMG7UWDQLRAIRY  Z HHHOMIGIOR
SURMRWWHDERSIWROR  RXUUHINMG SHYRQWDQLANRQ CESURYDCERIR, DOGWHH RUHZ HHGRAZSSURYHE XQEHAWHSRIR. -+ RZ HYHUWHSRIR CBSTHAR L P HIGP HOW
P RALLEDIRYY WP LCDNRYY H WIMRQY RUH HIVAVR GVAUHIRQRAWGHWHRE FRAUHR BXMQHN Z 1M UASHRAR WHDI UHHP HOWVAROUMMAY) * ( &ROMP SDIMG
7URLARY 1L GIRIDIRY H HPAURY P RAILFDIRY WP LADMRQRUH WRMRQ RUH HRVAVR GAVHNRQRXNGHWHR BN FRAUHR BMCHY Z W HSHPARID G
DIUHP HQNZ W* (31 HZ $JBHP HQV  DQG LLL WHDWHWNRQ KDQBIQ) RUAROMROR D0 GVSXMYDUMQ) XQGHMHDI UHP HOVUHDM\RWH* ( &ROAP SIRG
7UIQMRR/RUI 1 HZ $ JUHP HON LOHIFK FDHIQYRG) P RXQVWDVZ L@RUP D EHH SHRAG\RH FHG $Q H HPAWHRILFHUR \WH
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&RP S ZKRLYOOR DR IFHJ GUHARURIHP SR HHR * (P D SOMASDMIQWHHIRMMEY SIRNGHG\WDAKHRAKHGRAARVRBD RQEHKDD R WHERP SO0 DG XQEHMH
GQUANRQR DG VEMPARWHISSIRYDIR  \WH1 RP (DM DQG&RERDM* RYHODFHERP P IWH $ Q QURRUR WH&RP SIQ Z KRLYDORDQR [ IFHJ) GUHRRURURKHJ
DIADMR * ( P D SOMASDMIQWHHIRMNYSIRIGGWDAMHRAMHGRHARVRBD RQEHDDR * ( * ( && RAWHUDILADM/ D/OSSTIFCE®! DQGSURYIGHGWDAH

1 RP DY) DOG&RSRDM* RHIDFHERP P IWHHKDY UHFHYHG DGYDFHCRIFHR KLY RUKHUSOMASDARD $ WIQ WP HDAZ KIFK DAUHARUR WHERP SI) Z KRLYOOR D
RILFHJ QUARURJHP SR HHR * ( VDP HP BHUR \WH1 RP LD DGR SRDM* RYHIDIFHERP P WkH \WDAAURRMCTUHRAHKLD VHD RUKHYHD | P DOCAYAWA/R \WH
1 R ICDIY DQG&RSRIDM* RHIDFHERP P IWHHUHDY) \R UHIWG SHYRQWIQLRIRQYZ WK (

&RP SHODARY' IVAXWRQDQGS QDOMY
, QURGAAR)Q

7 KHH HAXWYHR [ LEHY Z KRHARP SHODIRQZ HAVAXWIOWLY&RP SHODIRY' WAXWIRQDQGS @OMYDGZ KRR Z HUH HAR DVRXUQP HEH HIXWHRIILEHY 31 ( 2V
DUHO DJDMD . HIH 3UWMG-QNIQG&KIH ([ HRAWH2 [LEHU 94D * RXEGBV ( [ HRXAYHO LFH3WMGHONGKIH ) LOGADC? | LFHUDQG7 WDXBU * GOR3 0 DUCR ( [ HRXAYH
9 LFH3UWMGNEKIH ( [ HAYH2 11 LFHU 3D P HYGROMRY/OQG&KIH &RP P HADD HIGHU - RIDADD6 0 RNGHU ( [ HRAMHO LFH3WMGHAF HIHDOR RQHIDOG6 HAMY
DOG7KRPD/O 4 XIQBBI ( [ HRAWHO LFH3WMGHQNIGG&KIH ( [ HRAWH2 111EHUE 5 HEICR DG

: HAXUWHQ® RSHIDMD/DEXMCHVXQWR * ( && DG DABDAVRUDSHIRG| RIRZ 1Q) \WH, 32 Z LOFRQIXHR RSHIDMDYDP DN RZ GHG\KEMADY R * ( && $VD
UAXKOMQ RXUL ( 2 VSDMWASDMGIQ* ( DQG* ( && FRP SHODIRQDOGEHH SO0/ DOG\WHUFRP SHQDARQZ DVAKEMPMR WHRYHYL KWIQGCESURYDR \WH&RP SHRDIR)
&RP P WHR * ( &&IVERDGR QURRLY D/Z HODAKH' HYHBSP HUADQGERP SHODIRQ&RP P WWHR WHYDMVERDGR GUHRRLY H A-BWQWHFDAHR 0 U4 XQEBD ZKR
MLQHGXVIURP CRMHUF ( && BMCHWXQWO' HHP BHU DVRXUH HRARYHR | LFHYDBHDR H HAAWHR ILEHYR \WHYON 7 KHULGRHQIYHFRP SHQDIRQDQGHDAW
¥ DLB/Z HIHDOR VEMPAR\WHOSSURYDOR \WH&KIH ( [ HRARYH2 1LFHUR * ( DQGWHO DDIHP HQN HYHBRSP HQNIQG&RP SHODIRQ&RP P IWHHR * ( VERDLGR QUHRRY
7 KRHKIRUEDCARP SHDNRQ DUDQ) HP HQVDUHAVAXWHG EHBZ

7KHO DIDIHP HQW HYHBSP HOAIG& RP SHODIRQ&RP P WWHR RUERDGR GUHRRLY DVZ HODAKHYOGNY HYHBSP HOADQG&RP SHODIRQ&RP P IWkH Z LORYHYHH
RXUFRP SHQDIRQ SO SRIFLHVDQGSIRIUP VIRURXUL (2 V 8 QMOKFK WP HDV* ( AF-DRARRZ QDABDNY R RAURAMEREQ) FRP P RQWHAN \WHHERDLGFRP P LWHH/Z LOD
DOR FRQXOV W+ (/0 DCRIHP HW HYHBSP HQADQG&RP SHODIRQ&RP P IMKHDGG* ( &&V&RP SHODIRQ&RP P IWH DV/RXUL ( 2 VIFRP SHODIRQZ LOFRQMHR EH
\XEMFAR \WHURYH ML KWDOG CBSURYDO DQG\VR (RQ) Dv* ( EHHIADD RZQ/PRMWDD R RXURAMEQEQ) FRP P RQVIRAN * ( && FIDGAIDMRHR WHWUHP HP BHY
RQRXUD DIHP HQW HYHESP HOAIG & RP SHODIRQ&RP P IWkH ' XUQ) \WHSHIRGLQZ KIFK Z HRSHIDMDYDP DN RZ GHG\KEMADY R * ( &8 RXUHP SR HA/JHHID

Z LQFRQMXH\R SOMASDMLO* ( DG* ( && FRP SHODNRQ DG EHH VBT EXAWKH Z LOQR G HUUHFRHYHHDXW [Z DB/ XQEMH? ( / RQ THP , GHMYH3@O0

5 DKHU | RTBZ LQ) \WHFRP SBURQR WH, 32 RXUHP SBR HAV/Z LAUFHYHHTXW [Z DB/ EDHGRORXUFRP P ROWRAN XQEHMHE\ FKURQ ) LOGADD  / RY 7HP , GFHOAYH
3@Q 6HH20 DDIHP HQA &RP SHODINRD3MOY) RIZ QY WH, 322 6\ FKURQ / RQ 7THP ,RHYH3@OGY |RUP RHIQRP DIRQIERWWYSTD : KHD* ( AF-DANRRZQ
DABDWV R RURABOAQ) ARP P ROWRAN Z HOQWASDMWWDARUS 6 HP SBR HVZ L@EHFRYHIGE. BHH IMBDIQAKDAZ HH SHAAR HXBEDK

&RP SHODIRY) WP HZRN
* R

7TKHIRDR * ( &&WV H HRXARHARP SHODIRQSIRIWP | RUWBXMHNVXQW LFXAQ) RURP SR Z D/DRIQHSZ W * ( IVARP SHODIRQJRIDZ KIFK Z D/YMR
UARQDG WY DGEDEAHYZ KRFHDMEY WP YOOH
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* (WVH HAXWYHARP SHODMRQSIRIUP LVGALIGHER U2 DG \KWELGHS | LQDGADCDOGRSHDMY SHIRWP DOFHDQGGOGHIKLS H FHIBGFH DIQH HRUWHIEQ WP LOMINVZ LK
WRHR * ( VWKDBRZ GHYDOGP RWDMH HAXYHAR UP 0QZ IW* ( 1RUGQ) DOGSURGARH Y EXAORQH SHWNAH

3URIUP 3UCHSBY

* ( &&IVH HPAMHARP SHODIRQSIRIUIP | RUWBMQHNXQW LFOGQ) RXUKRP ST LVGHLIQHGWR EHFRQIMMMZ LW+ ( &&$VDQGRXUFRP SO V\OHIV DG
\RXQEHWOG\WRIGHOM P HDXUH P RQVRUDGE FRURALGAHDAYHARP SHDNRQ CUDRY HP HOMAR WDKK DUIBQI HP HONVGER QRAVFRAUDI HH FHALYHRULP SUKGHQWIMN \BNQ)
7KHNA SUCASBVIXGAQ) \WMYSIRIUP DIGXQEHOLQ) WHRYHILIKWR \MVSIRIUP B * ( &&1V&RP SHODIRQ&RP P IWKH DG WHIOQMY HYHBSP HQADQG&RP SHODIRD
&RP P WWHOWH

$  3HIRIP DQFH: U DUB/AKRXT EHOQN-G\R EXMGHN DQGLQAYIGAOOSHIR P DEFHDI DQUAERK TXDIMIAYH DG TXOQMBMYHJ RO DQG REMARMH/

* URZ \N9 DOH/+ U DLB/MKRXG EHAN-G\RWHHP SER HHVG-P ROMDIRQR \KHEHKDYIRYDQG YDOH/H SHAMGR HP SR HHY

0 DUINHARRP SHIMWHGHW:+ UHZ DB RSSRUMQUIA/ VKRXS EHFRP SHIMYHZ I \WHH \MQDODERUP DNVIQZ KIFK * ( && DQBIWBXMQHAV XQWRP SHM

, QMDY TXW + U DB RSSRMQUIAVVKRXTS EHLQM DT HNXAMSED! \KEMRAAMR\KHLQAYLGDOWVH SHIHEFH SHIRUP DJRHOQG RMHUHBYDQNVTRRY DG

3UKGHVE WN+ B DB/ SDMFXOLD LGFHYHFRP SHODIRQ P XWARMIFRXUDIHH FHALYHUM VBN.Q) DQG\KRX@G EHEDHSLOSOWROWHERY WP SHIRWP DIFH
RARRP VR UMNWABNHD

t
t
t
t

. H &RMGHDIRY/IQBHMG &RP SHODIRQ

* (&8 KDVOERSMEWHIRIBZ 1) N FRMGHDIRQY/LQVAMEY FRP SHODRQ! RUWEBXMGHXQW LGFOQQ) RUERP SQ 7 KHVHFRQUGH DIRQY DUHFRQAMNZ L\ \KH
[P HZ RINHMEDKHGE * ( LOVHMY FRP SHODIRD

& ROMMMNDG\KMBLCDEBISHIRIP DOFH * ( &&1VH HIXAWHFRP SHODMRQSIRIUP SURVGHWHJIU-DMNED. RSSRWMQW | RUH HRXRYHYZ KR GHP ROXMDAM\XSHIRU
SHURIP DGPHI ROVAMBIGHE SHIRG/R WP H , WIBR U CUB/H HRARKHVI RUH HRAMY) RXUSRP SO VVIRDAD\ \MURXIK EXMGQHWR FBV \RWDAKHLFKIHYHP HOWR (R \MP
RDADLF REMARYHVLY GRWVRP SURP MHGE) \KRWIMP FRQIGHDINRYY 7 KHHP SKDUYRQFRQAMAMSHIRUP DFHIH HARMWH DOQXCCFDK ERQXV DG HIMXWY LGFHMYH
FRP SHODIRY : W WHSUR HOUY LY DUGRUIUDQAVHYLQ) DY DQIQMICEDUYI RUFRQUGHDINRY VXK [ DB/ DUHGHAMP LHSEDHE RQDQDWHAP HWR DQH HRAWYHYSDIW
SHURWP DOFHOQGH SHRAMS I XUMUHFRQUEXAMRQY Y4-FDXAHPXUHOA HDU SDXDQG\KWELCTE®I SHURUP DFHDHLGFRERDAGLOR FRP SHODIRQGHAMRYY D) SHAHQEIHIGRBDH
RUGHFU-DHLOWHIP RXQAR DQQ<OOFRP SHODMROWIB/AR EHP RUHJUDGXDONDQLOD! WP HZ RINKDAY | REXVHEARBD RUDLIHD ROPXUWHN HOUSHIRUP OgFH

) XUMUHSD. RSSRUMQW YHIXVAXUHAED * ( && WMYHAVR SURYIGHDQISSURSUDMP || R FRP SHODIRQHBP HIWR CRKLHYH D EDDIGRH EHE HHD PXUHQAYHYXV GRQ)
WP GHHUHGFRP SHADIRY FDK YHYXVHIXW LGRHQRYHARP SHODMNRY DG RKHU HDMUAAKDAIDAHWHIP RXQVXAP DMD WHFHYHGE! WH ( 2 VAR CESURSUDMY UH GRAIMN
DOGUMN RARRP HY &DK SD P HWSUP DU® EXVWRA FOMYHD U OGP RIHUFHSHIRIP DGR Z KHIHDYHIXW [ DB/HFRAUDIHRXUL ( 2 VAR FRQMHR GHIYH UKV
RYHIDBIHISHIRGR WP H DG VHYHDVDUAMMNRQWRO* ( &8 EHIHYH/AKDAKHFRP SHODIRQSOGRULY DE-G\R RXUL ( 2 VMKRXTSEHP RIHKHYLO Z HIKWG\RZ DB/
WZ DB/EDHERORXUERP S0 VAKMEIGHE RSHDY SHIRWP DORHDVZ HOD/ (VAN SUFHSHIRP DFHRYHMHEQ \MP

4 YXDOMBAYHDQG TXOQUBAYHIDRRLY ( [ FHBAZ LW UASHRAR SD RAWXQEH (V/ RQ 7HP 3HIRP DFH$Z DB 3/ 735V Z KIFK DUHWWGAR CRKUHNQ) \SHALLE
TXOQMBAYHSHURUP DOFHREVIRMYHY TXOQUBYH
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| RUP X0V DHQRAVHGH FOMYHD LQGHMP LQQ) \WHIP RQADQGP L R FRP SHODIRY , QUG DERDGWIIHR ERK TXCQMBAYHDQG TXODMMYHI CRRY DHHYDODM\R DYRG
H FHMYHZ HIKWAHQ) STFHERQDQ RHSHIRIP DEFHP HDKUA 7 KHHI CRRWYIGFOGH BXMDHQRATHHAOU® P MMG\R UHITELQW LQGHDYHIQY | LGDGADO) URZ \W DQGRSHIDAY)
VBLJHNV SHIRWP DORHIQWHARQM WR \WHHARGRP LF HMLRGP HOAHIMYHVR RMHUFRP SDQH/ DWERN UHFRGR QMUY JRRGMGI P HKH YIMRQ DOG CELOM R FUHDM I XU
JURZ \K \KHCELOWY \R GOG RKHY DG RMHUFRQUGHDNRQAKDDAVHKHIP RXQN XA DAMD BAHYHGE! WH1 (2 VAR CESURSUDMD UH GRAIAN DG UM RARRP HY/

S&RQIGHDIROR UM * ( &&VARP SHODIRQSIRIUP LVEDDRHS | REXVHGROWHERQ WP DQGAINAVIQR FROUGHDNRQ\WHI XTI HOG GADARQR UMW DXRADMS
Z LW D1 ( 2 VERAYMEY 8 QGHALY MKRMUH \WHKLIKHWZP RXQAR - FRP SHODIRQ O EHCAKUHYHG\MURXIK FRQUMMQAKSHIRUSHURP DFHZ DMQWWHAP IWR! * ( && VBN
UM DSSHNM | QDEAURY MIQU IFDQMERMRY/R FRP SHODIRQ DUHHIHER® RHMHEIHMP OGP D EHOGWMGGAUCQ) \WHYHXY SHIRGIRUUM RARRP HY 7KLY
SIRYIGHVRRY LGRHQIYHY I RUH HAXARYHAR P DI HRXUSRP S | RARHERQY WP Z KIBIDYRAQ) H FHAMYHUM NG LOWHKRWWMP  $ VAVAXWHG XUHUEHEZ ERK
* ( &&IV&RP SHODIRQERP P IWHHDGWHYONY' HYHBSP HQNIGG&RP SHODINRQERP P IWHHUAYLEY. WHUHIMRQKLS EHE HHQRXUUMN P D) HP HMBROAHY QG SUPNAHY/ DG
WHLGRHQIYHFRP SHODIRQSIRNGG\RRXUL ( 2V

&RP SHODIRQ( BP HOV
7KHIRWBZ LQY \KP P 0L H/WWHFRP SHODIRQHBP HOMXHGL)  \RUZ DGDGUHRIQRXUL ( 2V

YEHEDDMY

YOH\DDUHYI RURKUL ( 2 VE-BHIGRODQ® BHUR 1 CRRLY LGFOGQ) \WHM] H \FRSHOGGLP STAWR \WHUURB! WHP DUNHAYDOHDARADMG Z LW \WHUURB! GDG-IKLS WY
DOG YOOHY GQIW R \HYLFH DQGQAYIGOCSHIRIP DIFHOQGFRQUEXNRYY - HAMRQY/UHIDLEQ) \DIY LGFUDA/DHOIHAAGE \WH1 ( 2 IPXUWHOAODY DOG\WHIP RQNSOG
RWHUSHHYZ MQDOGRANGHRXUS RP S

$QOIRNV

$ QROOADK BRQAHARRAUL ( 2 VOHP DEHXQEHMH* ( && ([ HAWH, GHQWH& RP SHRDINRQ 3@ Z KIFK LVIXQEHGEDHGRQIQDIAIP HOMR * ( VDG ( &&W
RYHDOSHIRP DFHOG LY GMIQGHE\R U DG H HRXARHYI ROVKWEIGHS | LQDGRDCDG RSHIDY) SHIRP DFH HIHRARYHUM P DRI HP HQNDQG RYH DBOCHIKIS H FHBRH
YRV P RXQVDUHEDHE RQOFKIHQ) \SHALLE SHIRP DRFHIRDY | RUHTFK H HRXAWHDQG DHGUYHRE, WHH HRAWYHIV \ERHWIQORKIEVQ) WHHIRDY 7 KHSURA HUWVIY DG
\HYH/DVDRIQWICEDUY | RUFRQUGHIDIRY $ \MIDQDWHWP HQAR D1 ( 2 VRIRQ SHIRP DGRHDQGE PXUHQV HOUFRQUIEX\WNRQV\R RXUSRP SO VUAKAV D/Z HODVWH
SHIRP DgFHR DR BEXMQHWRUIXGRNRQKHRAKHGDR/ MGIP HQAVXVHGIQGHMP 1QQ) \WWHERQVIP RXQMI D) DQGWHUAXANY SHAHQRIHAKDQIHIURP \WHSUR HU
YHDXH* ( DG* (&& HP SKDM] HFRQIMMMBHURP DAHRYHMP H \KHUHIYHM] HR RXUL ( 2 VTERQAHVIVGUIYHRE FXUHQV HU SDXNDQG \MBITE®ISHIRP OgFH DG
SHA-QBHLGRUDH/RUG-FUDH/IQWWHIP RXQIR  DQXOCFRP SHQDINRQWWHIH RIH\WG\R EHP RIHJIUDGTOKDQLQDI WP HZ RINWDAY | RRXVHG\VRBD RUGIHD RQPXUHQN HU
SHIRP DGFH 2 XUL ( 2 VZ LOFRQIMXHWR SOWASDMIQ\WH* ( && ( [ HRAWH, GFHRIWH& RP SHRDIRQ3MXQMKHAMRYZ KIFK* ( RDAA\RRZ QDMBDW R RU
RAMBEQ) FRP P RQWRRN

* (( TAWS$ZDB/
$VSOWR * ( VHIXW FRP SHODIRQSUIRIUP |RU RXUL ( 2 VUFHYHS* (RN RONRQVLQWWH P RXQIVVHVRW LQ\WH?2 * IDQWR * ( 3@QYUDHE$Z DB/
7CEG 1 RIWQVR HIXW [ DB/EDHERQRXUARP P ROWRANZ HHP DEHIQ ,P SRUIQNTRRYLQGHAMP LGQ) \WHIP RXQMR * ( WRAN ROWRYVIY DGR HFK 1 ( 2

LFXGHWHM] HR SDXUDQAZP RXQWV LQAVIGDOSHIRP DFHDGH SHAMG EXUHFRQUEXWNRQVR* ( * (( IVHIXW FRP SHODIRQSIRIUP LVAMIQHGWR BHRIQ] HVFRSHR
UASROUBONY W DG G ROMDMS SHIRUIP DIFHDQGGDAHIKLS  DRIQWHIQMMHWR 7 DGUHHSIHONVZ IWWRHR * ( IV WKDUHKROHY DG UHRMQY DG



7DEGIR & ROMW

UHASLHQV * ( XVAVIWDQVR WRAN RSWRQAR | RAXVIWH HRXAMH/RQGHIYHUQ) (R \MP YDOHWR IWAKDUHRZ GHY EHFDXAVH RSMRQYKDYH YDOHRQD RKHH \WAKDARHSURH
R * ( WBFNRQWHGEMR H HAVHH FHB/ARHWHAN SWFHRQWHJI DQAEDM D/Z HODAR BABIQIWH HRXARYHY DYMBAN ROMRQ/IJHHID YW SHA HIUZ KIBIHP ST HG ,Q
SURA HIY * ( KDVDBRXVHGJWQNMR 568 VAR UZ DG DG UABIQH HAWYH/E, RIHIQ) WHP WWHRSSRMQUY R UHFHYHVKDUA/R * (RN ROWH CDMWHUAMRNRQY/ GBHDY
@Y DAKH FRQIMXHREHHP SR HGE * (- $ GRRXIK RXUL ( 2 VKDYHUFHYHGJWQNMR * (568 VIQSURA HILYDQGRXWH® KRG* ( 568V WH AGCRAJFHYHDQ JUIQN
R* ( 568VIQ ) RTRZ LQ) \KH, 32 \WWHHIXWY 7 DB/ SUHMRA® JUDQMG\R RXUL ( 2 VZ LOFRQMHR BHDMR* ( HIXWY DQGVHYLFHZ WK XVZ LOEHFRXQME DAHYLFH
ZLK* ( |RUDOBXSRAY $ VR WHEM* ( AF-DAARRZ QDABDAY R RAURMEBREQ) FRP P RQVIRAN DIXQYHAMG* ( WRAN ROMRQAKDAILHKHISE, RXUHP ST HVZ LO)
YHIDQGOOXQH HAMHG* ( WRAN RSWRQVKHISE, RXUHP SE HAVZ LOUHP DIQH HAMEBIIRJ* ( FRP P ROWEAN | RUILYH\ HILYRUXQIDKHH SILDNRQR \KHWRAN ROMRD

Z KIEKHYHULYHUDHU* ( V0 DOIHP HQW HYHBSP HWDOG&RP SHODNRQERP P IWWHKDY GHMP LGHSWDAMH* ( 568 VKHBE RXUHP SR H/Z L DQRXMBDAQ) QG YHW
LQOFFREXFHZ M \RHUMP V

*( 1738V

,QHD® DVSOWR DELRDGH ( SIRILP * (- JUDQMG FRQIMYHQW 738 VAR RXUL ( 2V Z KIFK Z LAEHSD CEGILL * ( CRKUHYHY RQDQRYHDTEDAYI RUDWUH HU
SHIRG WURKIK \GHAL LHE.J ROV EDHG RQI RAUHNOD Z HIKWG* ( \GHALLE SHURIP OGFHP HMPY 7 KRHSHIRP DQFHP HUMFVOH L PXP XOMHRSHDIY HIQQIV
SHAMKOH L PP XOIHWREOADK JHHDIRY UL LQBMMOCHDQIVDYDSHAHQEIHR \RID ( HOQQIVOQG LY WM QRVRBCFOSMID 7 KHIZ. DLB/OUMHSD) CEGH
LQFDK RU DARHAWUHNRQR * (/0 DIIHP HQWY HYHBSP HQADQG&RP SHODIRQ&RP P IWkH LQ* ( FRP P ROWEAN  EDHGRQIFKIHYIQ) \WUAKRT \BLIHARUP [ 1P XP BYHY
IRUDQ R \WHSHIRP DFHP HUFY Z W SD P HWSURIDAG| RUSHIRIP ORHEHE HQWHHABEQKHE GYHY $ VZ DAKHFDHZ LW WHLY. DB/ IUQME XQEH (W SURUBRQY
WP SHIRP DFHIY DESIRIUP V \RHVIU HABYHYR \KH 1 73% SHURWP DOFHP HUEY DUHRKDBILG) BXWIFKLHYCEBIZ WL JRRGSHURUP DFH Z KHWDVP [ 1P XP
GYHY UBUAHNHAK JROY ) RUHIFK 1 ( 2 WHIY DGLVEDHERODP XAIB0! H) IQWHFDHR 0 V. HOH [ DAWUAKRG [ DMIJHAQG [ DWPOIPXP R EDH
\ODWY DOGLGRHQIYHFRP SHODIRY DQGZ LOEHXEMANR | RUHWUHLL \WHIQAVIGOIVHP SR P HOAMP LCDM/IRUI). UDRQRKHKDDAVEON G-DN BN HWRULQ
FROQHANRQZ [\ DEXMGHW AVSRMRQ SUR MKHVEINBP HOAR \KHIY UG $ WP LQ) WHADMRQZ KIFK* ( AF-DAARRZ QDABDAY R RAURAMEQEQ) FRP P RQWRANZ LaD
RAPXUSUR AR \KH/ 735 S0 P HWEDM RXUL ( 2 VZ KRUWP OQHP SR HGE XVXQMOKH SO P HMAEDMZ L@UP DQHDIEGIR UFHYHDSIR IDDSRWROR \KHULY DS
IURP * ( EDHGROWHUMVAYLFHIURP \KH/ 735 VI IIQADMRWHEMRQZ KIFK * ( AFDHARRZ QDABDIW R RURABAEQ) FRP P ROWRAN DQG EDHG RQWHUDQMO
OO \WHRLOH | HAARQ\XAK CDM DG \KH OWDQQXOCERQKY UHFHYHG SURWR KK (DM 7 KRVHLY. OB/ DHQRAEDHGRQRXUSHIRP OGFH H F-BAR\KHH \WAKDARHUAXOVR
RXUSHIRP DOFHDHIGFOGGLO* ( VUAKV

* (" HHU-G&RP SHODIRY

* (- SHIRAFD RIHYERK DGHHIHG\DDY SOQDGDGH HIHGERXVSDR Z W R \WHGH HIHG\DDY SDQSRIAQ) |RUSD P HWAR DQ3 CERYH P DHAVWDMR
LQMBAD/GHLQHGE \WHB( & 7 KHHSDQ/DUHDYDLOEGIVR CBSUR LP DAD HJLEGIHP SR HVIQ* (WH HRAYHEDQGOQGIERYH LFOGQ) RXUL ( 2V 7 KHVHSTIQ/OMH
GHAUE-GLOI XUMHUGBIOQWHQOUDAYHIFFRP SO0 L) WH?2 1 RODOULHG' HHWG&RP SHODMRQ7LEG! 30 RAWIRURXUL ( 2 VZ LOEHILQWR RAPULQWH\ HU
|RIBZ LQJ WHADMRQZ KIFK * ( FDAARRZ QDABDAY R RAURAWEEQ) FRP P RQWRAN DG LOCFAR FgRHZ W SDMASDOM SO RAWHBRNRY/

* ( SHMRQ3@QV/

Ve RXUL ( 2 VZ HHHDILEGIVR SOMWASDMIQWH\P H* ( 3HMRQ3@Y * ( 6XSSBP HAMY 3HMRQ3MQDG* ( ( [ FRWYHH IW3@0LOZ KIFK RKMHUHDILE®!
H HRXAWYH/DQGHP SR HHVSOMASDM 7KH* ( 3HMRQ3MQLYDEURDG EDHGVE XD LHGE SDXQEHZ KIFK HIJLEBIHP SR HVP D BMHDADH — RUGA 8 QGINHWH* (
3HMRQ3MQ WH* ( 6XSSBP HIMY 3HMRQ3MQDIG\KH* ( ([ FHWIHH IW3ORDHXQXQEG
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XQHYXUGREWDIRY/R * ( DOGDHCRADDI LHGI R SXBRHY 7 KHHSDQY DHGAAUIEHSLO! XUWHIGHEIALQ\WH DUDIYHOFFRP SO0 LQ) \KH?32 * ( 3HMRQYHHIW
70EG 3XUXOQARWHMP VR \KH( P SR HHO DY JUHP HQAZ HZ LaOUHP EXIH* ( IRAKHSD P HAR SHMRQEHH IWXQEHMH* ( 6XSSBP HOMY 3HMRQ3MQDG
WH* ( ([ FHWY%HH W3 @0Z KHORXUL ( 2 VOUHHON®G\R UFHYHWHP 2 XUL ( 2 VTEHH IWXQEHAHH SOV Z LR CFRUXHXQMDKHAMRQZ KIFK * ( HDAAR
RZQDAMBDIV R RXURRMEDAQ) FRP P ROWRN : HER CRAQMIG\R HAEEDK RXURZ QWY TXOM IHG GH LGHE EHH IVBHQMRQSDQ! RURXUHP SB HAV LGFOAQ) RXUL ( 2V

7UDQORNRQ$Z DB/

: HKDYHHQABGLQR WIQANRQLY. DG DI UHP HQNZ W FHUBEQR RXUHP SR HHV LFOGQ) HIFK R WH1 ( 2V 7 KHHDIUHH-P HOWVDUHIQMIGHGR SURVIGH DQLGRHQYH\R
RXUP DQJHP HWMP \R UHP DQGHAFDMG\R DGR FRQOMXHWHUHP SBR P HWZ W RXUSRP SO) 8 QGHMHHDI P HOV HIFK R WHL ( 2 VIVHDILEGMWR WFHYHD
WIQRNRQLY DGHIXOOR R WHUEDH\ODY LQHIHADVR \WHAMAWH HOMIQRWHDIUHP HYSOVWHU ~ ERXVZIW R \WHWIQURNRQLY DWGSD) CEG
ZOMQ @ VIRIZ Q) WHFRP SPURQR \WH, 32 DGWHUPOQQ  SDEGIZIWMGQ @ VIRBZ Q) \WHEMRQZ KK * ( FDRRRZQDMBDWV R RU
RAMBEQ) FRP P ROWEAN 7 KHWIQRMRQLY DGZ L@EHI RUIHWGLOIWHIMHV L D1 (2 YROQEUD WMIQ/RIMMP LQDMGE! XVIRFFDXAH D/GAMPIGGE XV ( OFKR
WH1 ( 2 VZ LODOR EH\KEMPAR DGRQ FRP SHMQRQ\RTAVBURYIMRQ! RUHIKWWHDP RQKVIURP \WHEDMR WP LCDIRQR HP SR P HW7 KRHWEQURANRQLY. DG DI UH-P HOVOUH
AVPMHGLQI XUHUGHEIOQEH P2 SRAQIDOBD P HIV8 SRQ7HP LADNRQDAY WD HIU( (G

2 \WHU&RP SHODIRQ

2 XU ( 2 VUHRHYHSRKHUEHH LW WH GRMGLQ32 $ @2 WHILRP SHODNRQ7IEG” FRQUMMUZ W \WRHSURYIGHG\WR FHIMQ* ( H HRXWHY \iXFK DYDODHGHJ, Q

DEAURY DVRIFHYR * ( 0 V. HIXGH 0 U0 DUCROQGO U4 XQEBRQUAHYHGEHHIWSIRVIGGWR* ( RILEHY \XFK DVI L(DQROCARQUMIQ) DG\ SUSOIDIRY : HARGRW
H SHAAR SURYIGHRXUH HPARYHR | LFHY/Z 1\ DR \WH\EP HWSHVR EHHIWDVSUIRNG-G\R* ( H HRAWHY

3HJRP DQPH2 EMRRYHVDQG( YDODWRQVIRU2 XUL P H3( [ HRXWWH2 [ LIFHYIRU

$WHHEHILQQQ) R 0V . HIHGYHBSHEWHREVRRAAKDAKH EHIHYHG\KRXEE EHOFKUHYHG | RURKUE RP ST W EH\KFFHM XOZ KLIFK Z HHEDHGRQWH
REMANYH/HABEDKHGI R ( DQGIRU* ( && DOGVIBUHG\R RUBMGHW 7 KHHREMARYHYLGFOGHERK TXCQMBAYH LGDADCP HDXUHP HQW DG TXODMAYHADAD L
RSH.IDARDCDOG UMN P D) HP HQWARQUGH DINRQY DG DUHI RFRXVHG ROWHI CRRWARDYO V. HOQH WH&KLH ( [ HPAWH2 1LIEHUR * ( DQGWHEKIH ([ HRAMH2 LFHUR * ( &&
EHIHYHFUDMERQY) WP \KOWRZ GUYDOH O V. HOHY  SHURUP DRHZ DVHYDOOMS DG P HDXUHG DI QXMWHHIRDWE, \WH&KIH ([ HPAWH2 [TLIFHUR * ( && * ( &&W
&RP SHODIRQERP P IWHHDGWHYONI HYHBSP HONIGG & RP SHODIRQERP P LIHHWR GHYHERS DUHFRP P HIEDINRQD/AR WH CESURSUDMLGAHQYHFRP SHODNRQLY DB/ RU
KHJ 7 KHLP RXQM\R KHULGRHQRYHFRP SHODIRQZ D/XGP DMD DESRYHGE, WHEKIH ( [ HRXAWH2 1IFHUR * ( DQG* (V0 DIIHP QN HYHBSP HQAIQG&RP SHODIRD
&FP P WH EDHGRQWHUGVUHNRQDGGMGIP HAD V . HIHAGRASDMASDMIQWHGHMP LADNRQR KHUFRP SHODIRD

XU RXURKHUL ( 2 V+ RKHAKDDO U4 XIQBBR Z KRMIGHGXVIQ' HHPEHU  + WBRUAGALA® RO V . HIXH Z KR GYHBSHEWHURBMRANYH/EDHGRQ
RXU&RP SDQ VREMARYH/ ( DFK R RAURKHUL ( 2 VTREMRRYHY/LGFOGH ERK TXCQIBARYH LCDGADCP HOKUHP HWV DG TXOOBAYHVADAMILE. RSHIMRDCDQG UM P DRI HP HQWV
FROUGHIMRY/O HAMY RXUSRP SI) DOGWHBXMCHAA/RUIXCRIRQMDAMH GOG ( CFKR RXURKHUL (2V  SHIRUP DQRHZ DVHYDOOMS DOGP HDXUHG DIDIQAWHU
UASHANYHIRDYE, \WH&KIH ( [ HRXRH2 [IFHUR * ( && * ( &&IVERP SHODIRQ&RP P MHDQGWHYDNY HHBSP HADQGERP SHRDNRQERP P WkH DvZ HODVE

0 V. HIH LOWHFDHR 0 U0 DUCR DOGE WHKHIG/R * ( &&1V) LCOGFHOUG/ HIDOXGRAIRYY Z WK ICRXWURP 0 V. HICH LQWHFDHR 0 U’ REBVIIE0 U0 RKGH
UAS-RAYHD \RGHHBS
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UHFRP P HIEDINRQY DVAR WH CESURSUDMLGRHYHFRP SHODMRQLY DB/ RUHIFK R \MHP 7 KHDP RXQIR \WHULGRHQAYHARP SHODINRQZ DV XANP DMY CESURYHGE! \WH&KLH
([ HRAYH2 [1LFHUR * ( DQG* ( V0 DOIHP HW HYHEBSP HWIQG&RP SHODIRQERP P 1WkH EDHEROWHUGMWUHNRQDGEMGIP HQML RHR RURKMHUQTP HEH HRAYH
RILFHY SDMASDMG LOWHGHMP LADNROR \WHUFRP SHODIRQ

3HJRP DRH2 EMRMHYDQGS$ FKUYHP HOV

8 QA0 V. HIHVGDEUKS P DIIHP HGHIYHHGWHI RTBZ Q) UKV RQ\WH TXODMBAYHDQG TXOQMBAYHSHURUP DFHIROVHWRURXUSRP SOQ B\ 0 V. HOQH
Z MM UASHPAR

t

3UBDHRUSRP S IRUDQIQWOSEIFRIHIQNIQ  7RSUEDMHIRMH,32 ZHWRNDQ® BHUR CRIRY/IGFOGQ) L WHSWHEDDMRQR FOYH RAW
| LCOQRCOAEAP HON L WHSUHSDUDIROR WIXDRY 1LYV LFOAQ) GOWR WHE 5 HIMDNRQBVBA HOW L QI LFOQNCDCADOSDINRQ) CRAMW
LY \XEWSQMCFR SR DMJRYHIDEFHIRMW DQG Y YDURXY CRMRQVAR HIDEGIXV\R RSHDMDY DWBG DRHHOMY LFOGQ) KILUQ) NA \BBRADGE SANEY
UIMURQ SOV LQSOFH

" UYHIURZ W DQGLQMMQQH. FOSCEOMY * XUQY Z HOAKIHYHG DYH.DIHGDQUHFHYTEGYJURZ \K Z 1\ DEDKUHH\ODY SORP VVIURZ 1) \ HOURYH
\ HU, Q- A ZHOFTXUAS0 HAL HVG-BRIMBXMGHN Z KIFK LVDNA SDWR RAUMMDM\ \R LGFU-DHRXUG-SRIVEDHDYD\RXUFHR WEEGIDQGAYHYL LHG
Z FRINXQEQ : HOOROXGKHGQE SRIUPVZ W SONGHYDQGDEEHGP RIMWDD Q¥ SHVIQ

( [ HPXMZ RS FOWFRP SIDQFHDQGHMSUVHUMIP DDIHP HW - XU ZHP HIQQIIX® LFUHDHGKHIEFRQAQRUHXDRY COGFRP SIOFHIRGR
[ XUAHLOAHIAQ RAUFRP SIDQFH DQG HOMSUMAUMN P DQD) HP HOWFDSCELOMNAY DG AR HIKOFHRXUCELOW R Z RN Z L\ RXUBHI XD 7 KHYOCN DOR DFKLHYHG DO
3RAMBOAQ) DY RQWHSYXETF® UHBDHGH TP LDIRQXQEHMH&RP P XQW 5 HOMWY HYS$ FW

" UYHMP STLFDNRQ DG RSHDMRDCH I IAHFARY ; HVIQULFDQ® VP SOHGRXURSHDNY DGRIDY] DIRIOMFMMHLQ  Z KIFK UAKGMGLOFRWEHQ 1O
QHZ W RAUIRDY D/DEWMAG I RAWHLGRUHP HYBOFRWDARADMG Z W SUEDUCY | RUWH, 32

2 SHOMRDGHARPPHADCH FHIMFH ) R RXUSXUKDHYROP HIGFUWDHS DG DYH.D HORAYHIFFRXQNLGRB DG DVFRP SOFG\R :H
U HEWUHHFRQUEPMRURIK ZONSDUHYUSUAHMY IOWHDIJWIDM R GOQUHFHYCEDY

" HYHBS GDG-IKLS DGOV HIQMAMGP RIHWID P LAIRQLQGOGHIKLS GYHERSP HWRIMMA/LQ (FOGQ VHIEQ PRHWID  HPS]R HY/
WURKIK * (& URRQMABIGYHBSP HVRXUHYDQG\SRQRIQ) DSUHH HPMYHGOGHIKLS SIRIUP | RURKUVHIRUSIR FMRIOBYHOHP SR HV

6WRY (LDGADOHAW 2 XUILDADOSHUIRPOFHIQ  ZDVMARY Z W SXUFKDHYROP HR BARQ D/FRP SDHGWR BEAROLO DIGE0
UFHYEGVR BARQ D/FRP SDBGWR HAOROL) 0 RURMUZHKIGGHVMDQQVR  BAROIQ D/FRPSIHG\R  BAROILO

7KYVGHFWDHZ D/GUIYHSUP DUO B\ DOLGFUDHLQRXUSIRVIMRQI RUGTRERWH/DY/DUAKOR HKOR-P HIMR RXUDERZ DFHI RUBDQ@WP HERERERI\

&RP SHODIRY' HAMRYY

0V. HXH

* ( &&IV&RP SHODIRQERP P IWHDQG\WWHYONY HYHESP HQAIGG&RP SHODIRQ&RP P WHEHIHYHWD/D V . HIHSHURP HGYHY ZHBIQ  LQH HRAMY) RQWKH
SHURPDFHIUP ZRNDYG | (CDQROCREMARYHYRAGCHECERYH 0 V . HIGHVEDH\DDY Z KUK Z DVWGRBDHGIQ2 AREHU Z DVXQROQIHGIRY , Q@KW
WHDMP HVWR 0 V. HXGHVSHIRP DFHE! * ( &&IV&RP SHADIRQ&RP P IWHHDQGWHYDQNY HYHERSP HQADQG&RP SHADINRQ&RP P IWkH \KHUHFHYHGD FDK
ERQXV DQLGRUDHR IRP ,QOGAWRY 0 V. HIGHUHFHYHS DWRAN RSWRQJUDQAR SXUFKDH \KOUWA/R * (- FRP P RQWRAN
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0U' REDV
, QUEAWRQWR KLY FRQUEX\NRO/ARZ. LG RXUSRP SO0 IV REVAMYH/GHAUEHG CERYH WHKHIGR * ( &&1V) LCODFHI XGRMRQVSHALLLFDED UWHFRIQ] HE\WDADAKHGOGLUR RXU
IQOFHRUDY] DIRY 0 U’ REBVOGVHYHDINA SURFHMAVIQSUHSDIDNRQIRMH, 32 FROMMHG\RP DQEQWIRY FROURTBLIKLS R \WHEXMGHAZ KIBIMP ST\ LQ) CRFRXQIY
DG ®I DOHMV \WKAXUA/ DG WHRIIDQ] HEWHI LCDGRAHRUIDQ] DARQWR RSHIDMP RMH I LEHQ® %DHGROKWYSHIRIP DFH 0 U' REGVVEDH\DDY Z D/IGRUDHGE R
HIHARYH-X® ,Q@IKWR \WHDXHXP HOAR 0 U' REGMISHIRP DFHE * ( && V&R SHODIRERP P MWHDIGWHYDNY HYHBSP HDG
&RP SHODIRQ&RP P WH KHUFHYHGD FDK ERQXV DLGRBDHR P ,QOEAWRY 0 U' REGVUHAHYHE DWRAN ROWRQJ UIDAR SXUFKDH KDWY
R * ( FRP P RQWRN

0 U0 DUR

, QOEAWRQWR KLY FRQUEX\NRO/ARZ. LG RXUSRP SO0 IV REVIAMYH/GAAUEHGIERYH 0 V . HIGH\SHAILEDD WFRIQ] HSWD/ U0 DUCR SIRIGHG AR GOGHIKIS R \KH
30 P HYMROMROADBYSOMRP  LGRUDUQ) STMRP UYHXH H HRAMY UHIHZ DYR \IQULEDOMABURIUP V DO GHYHBRSLQ) P SRMIQAH. SURGAN DG QLI MICP DUNHIY
FCSCELOMY , QDEAMRY KIVGOGHIKLS R \DBVWIP VIFURWRXUMIBY SIARP VURXGAGLOWHH SDOMRQR DN SONGHUP DAY HI RVWIG\WH@OXQRK R DFRP SUKHQUYH

QJMIDOBV\RROYDHEROKLYSHIRP OGFH 0 U0 DUCRIVEDHVODY Z DVIGFUDIGE R HIHAWHS SUO ,Q@IKWR \WHDXHAP HOAR 0 U0 DUCRV
SHIRP DFHE * ( &&IVERP SHODINRQ&RP P IWHHDGWHYONY HYHERSP HONIQG&RP SHODINRQ&RP P WH KHUFHYHGD FDK ERQWV DUGRBDHR P
,QOEAWRY 0 U0 DUCR UHFHYHE DN ROWRDJ UDQAR SXUFKDH \KIW/R * ( FRP P RQWREN
0 U0 RKGHJ

, QOEAWROW KLY FRQUEX\NRO/ARZ. LG RXUSRP SO0 IV REVIRMYH/GAAUEHGCERYH WHKHIGR * ( &&1V/ HIDOXQRIRQ\GHALLFDD WFRIQ] HS\WDAD/AKHBOGELUR RU
GIDORIDQ] DARD 0 U0 RMGHIBGDWIP \WDABURYLGHG FUMFDOBI DOXSSRWRUWHQHIRIDIROR N SIRIUP DIUWHHP HOV DQLP SRUIAAVGRMRD WHUAROWROR
\LJQULFCOABI XM DOGHI RIAP HOWP DY DOGWH URLI Q) DNRQDQGMP SO LFDNRQR RXUGD DCHQMY \WKPMUH DY KLGIFRQURTIG) GIDCFRW , QDBAMR) KHSM HED
GOGURBILQSUHSOQ) WHEIDCRIOY] DIRQIRMH, 32 UDHEROKLYSHIRP OFH 0 U0 RKGHIVEDH\DDY ZD/FUDFGE.  \R HIHAWYH2 AREHU ,Q
@KWR WHDRKP HUWR 0 U0 RMHIVSHIRP DFHE * ( &&V&RP SHODIRQERP P IWHHDGWHYONI HYHBSP HONIGG&RP SHODIRQ&RP P LWH KHUHFHYHGD

FDWK ERQXV DQLGRUDHR IR 0 U0 RKGHUDOR UFHYHGDOZ DGR XQEHU ( &&V( [ WIRBQY 3HIRP DFH3WRIUP  Z KIFK B2 DB/D
\P DOQ® BHUR H HHAWHYZ KR G-P ROMDAGWXO® H WIR G SHIRIP DFHRYHMH\ HIU$ GRXIK KLY LY. DG LV AXEWRAR WH\CP HDSSURYDOSURFHW DY| RAWH DO
ERQV/DQGZ LOEHUBRWGLOWHS 9ROV FROP QLOWKHS? 6XP P DY &RP SHODIRQ7CEG! WYY DG LY AMMPNIGGV-EDDMI URP WHDQQMOERQY , QDEAURD
0 U0 RAGHJUHFHYHS DWRFAN RSURQ.J UDQAR SXUFKDH \KDUWA/R * ( FRP P RQWRAN

0 U4 XIQEpD

$V0 U4 XIQBBONGHEXVD/EKIH ( [ HHAWH2 [1LFHE 5 HEICR DG HIFAYWH' HAHP BHU KY  LGFHMYHARP SHODIRQZ DVGHMP IGHEE * ( &&WV
&RP SHODIRQ&RP P IWHHDQGZ DV, DLGHG SUP DUKD | RUKVAVHYIFHDV&KIH ([ HPAYH2 | IFHUDGG3UMGHR * ( &CBABORRSRDM) LODFH DEXMCHRIMHSODMIRP RXU
QRPN * ( &&WVERP SHODIR&RP P IWHH\SHAI LFDD WFRIQ] HSWDYD U4 XLQBBD LQKIYSURUF ( URBY P HARUH AHHEHG KLY JRDYI RUGHACFRP H \RBDYROP HOQGRQ
ERRN YROP H Z KIGIMMIUBEAQ) N FRIAIYHY , QDEAURY KHEGKLY SURJBMCHNVIQWHLP SOP HABINROR DG UMNILEP HZ RIN \WHHYROMROR \WHRUIDQ] DIRQWRD
\S-ADW I LQDFHARP SIQ. DOGNA VP SO LFDMRQH I RW YDHGRQKLYSHIRP DJFH 0 U4 XQBBOVEDHVODY Z DVIGFUDIGE. R HIHAYHS SUO Q
@KWR WHDMP HUR 0 U4 XQEBOIVSHIRP DFHE * ( &&IV&RP SHODIRQ&RP P WH KHUFHYHED FDKERX QIGFWDHR  1URP , QDEAMRY
0 U4 XLQGBQUHFHYHE DWRFN RONRQJ UDQR SXUKDH \KDWA/R * ( FRP P RQWREN
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2 \WHU&RP SHODINRQ 3 LDAAH/
SRBIR* ( * (&& \KHYDNDQG( [ HRXAMMHVLQ( WEEDKLQ) DQG, P SBP HIMY &RP SHODIRD* RO

$ VQRMEIERH 1O HIFKR * ( &&V&RP SHODIRQ&RP P [WHOQG\WHYONY HYHESP HQWIGG& RP SHODIRQERP P IWKHKOG UASRUELON | RURVHYFHQ) DG
CSSIRYLQ) \WHFRP SHODIRQR RXUL ( 2V * ( &&IV&RP SHODIRQ&RP P LWHHLYFRP SUMGR * ( &&IV&KOLP DQOUG&KIH ( [ HRAUH2 |1LEHU &KIH 2 SHIDIY 2 [1LFHJ &KIH
512 1LFHJ &KIH ) LODGADCR [LAHJ &KIH 5 HIXDMY DG&RP SIOGRH2 |1 LIAHJ 9 LFH3WMGHQADQG* HIHIDCR RXQHDO LFH3UAMGHAE + XP D5 HRXUAHY DIG&RP SHODIRY
DOGYHH W/ HIGHU 7 KHYOQNI' HYHBSP HOAIQG & RP SHODIRQERP P WHHLYFRP SUMAGR \WUHHLQE-BHIGHQWP HP EHYR \WHYONIVYROGR ' LWARY 0 V. HDHDQGWH
YOONIV( [ HPARYHO LEH3UAMGHWA XP D5 HRXUAHY

$ Q@UGAHAYHDQGHTXW [ DB/ UHNXUHWWHIBSURYDOR \WH&KIH ( [ HRXARYH2 1IFHUR * ( DQG* ( V0 DIDIHP QW HYHBSP HOAIQG & RP SHODIRQ&RP P LWH EDHGRQ
WHUHFRP P HIEDIRQVR * ( &&V&RP SHODIRQ&RP P MWHDGWHYONY HYHBSP HDQGERP SHODIRQ&RP P IWH , QDEAMRY HIFK\ HOUKH&KLH ( [ HRAYH2 1ILEHUR
* ( DQG* ( VEHIRII LEH3UMGHA XP D5 HRXUAHY/GHAIP LGHWWHDQOXOCERQKY SRROXQEHMH* ( && ( [ HPARYH, GRHOYHERP SHDIRQ3MNZ MQWWHRYHI XQAQ)
@ IWR * ( WRYHDOIGRHMYHARP SHODIRQSIRIUP  DVDSSIRYHGE * (V0 DDIHP HQW HYHERSP HOAIG & RP SHODIRQ&RP P 1WiH 2 QFHWHDOQMOERXVSRRARS ( &&
KDVEHHQDBSURYHG * ( &&TV&RP SHODNRQERP P WHHISSRURQAR XVRXUERXVSRRO

5HYZ R &RP SHODIR3 RIAH/DQG3 WDRIA-S HIWG\R 5 MNO DEDIHP HV

,Q ERN* ( &&IV&RP SHODIRQ&RP P IWHHOQG\WHYONY' HYHBSP HQNIQG&RP SHODIRQERP P IWkHUHYLEZ HG\WHUHIDMRQKLS BHE HHDRXUUM P DIHP HQW
SRIFLH/DQG SUIRIAHY DG WHLGRHOMHFRP SHODIRQSURYIG-GWR RXUL ( 2 VAR FRQILLP \WDARHULGRHQYHFRP SHODIRQCSSURSUDAMD EDOGRHYUMI DQG W DG0G
GHAMP LGHG\WDARXUFRP SHUDINRQ SRTFALHY DQG SUIRIAHY DHQRAHDRIE® @NHD R KDYHDP DAUDCDGYHYHH I HAARQRXUSRP SIQ 7 KHYONY' HYHBSP HONIG
&RP SHODIRQERP P WHP HAZ WK\KRHYOCNIVEKLH 5 N2 1 LEHMR GV AKH DOQKCOUMN DAHAP HWFRIEAWE Z W UASHRAR LGFHOAH FRP SHODIRQ STV LQZ KIFK DD
HP SR HV LFOGQI \WH ( 2V SDUASDM LFOGQ) Z KHKHAHHDUDQIHP HONVKOG DD |HDMUA/WDAP LIKWAFRXUDIHH FHALYH UM VEN.Q) \WDWFRX@S\MU-DMOWKH YOOHR
WHYON 7 KHYDQNIVEKLH 5 N2 |1 LFHUDOR GVRAWHGWHUMN P 1WA DINRQ | CRRLY YL HELOWH DOXO0UMN DAFRRP HOMQFOGQ) \WHEDDFHERE H-D! LDEROCDIG QRO
I LQOGADCP HDXUADVZ HODAHKRWAMP DOGERQ) WP RIHQMGP HDXUA * ( &&TV&RP SHODNRQ&RP P IWWHDGWHYDNY HYHBSP HWIGERP SHODMRQ&RP P LWH
DOR FRQIXH\R P RARUDVFSOUDM RYRQI UM DAHAP HAR \HIRUP DCDIHP AR RXUBLRDGHUHP SR HHARP SHQUDINRQ SURNA-Y FROMMAMVZ LW \KHI HGHIDCEDQN.GY
U XDRWIXEDFHROVRX G LRHIYHFRP SHODIRQSRIAHY

( TXW* UDQVB LDANAHY

7KHH HIRVHSUFHR HORK* ( WBAN RSWRQIUDQAGWRRAUL ( 2VIQ  Z DARHFBRIQ) SUFHR * ( WHFNRQWHGEDMR JUDQAZ KLFK Z D/AKHGEDMR * (/0 DIIHP HA
" HYHBSP HQADQG & RP SHODIRQERP P IWKHP HAMY DAZ KLFK HIXW [ DB/I RAKH1 ( 2 VZ HHGHMP LGHS * ( VEROUG DG ERDGFRP P LWHHP HAMYVIUHIHHIDD \FKHXGG
DABDID\ HULQ DGYDRHDQG Z RS DGR DO SDAMS HLIQIVRURKHUP DVUDQERXGRHP HWE, * ( * ( SURABEWKRHUBUFAQ) R IWAKRAN ROMRQ/

3RMINQ] P SDAVRQERP SHODIRQIURP ( [ HRAYHO VFRQBERW

| WAV GAMP LGHG\WDAIQH HRXAWHR | LFHUKDYHY I HGLQFROGANGHUP HMEDR* ( && RAMHYDN * ( &&IV&RP SHODIRQERP P LWHHRWHYONY  HYHBSP HW
DG&RP SHODIRQ&RP P MKHP D \BNHDUIQIHR CRIRQAR U H3. \WHP IVFRIGAEWSHYHIMNV UPXUMIH DGLP SRHVKAK QVALSICHDYZ RXGEHISSURSUDM ' MASOH
ZRXGYDY G-BHIEQ) ROWHI DRVOGALAP W OGP D LGFOGH Z WKRAWIP MMRD L WP LDIROR HP SRR P HQWV L LQWDIYY DQORIRYI RUEWEFK R ILGADY GAW
L WBAQ FOFHIY RMNGQ) BHP EXHP HOWR 0 SOGRULY DEHGFRP SHODIRQDG LY Ul \WHFRIBENHKXGMGLODP DMIDAARXAIR 10* ( WRU* ( &&1VILOGADD
WA HVRUSHIRIP DGFHP HMPVWDATH HAWKHH HRXAMHR | LEHY
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FRP SHODIRY VHHNQ) UHP EXWHP HAWR Q' SRMRQR! LGAHQYHARP SHODMRQ SOIG RULY. DLGHG\R \WHH HRAHWDWY JU-DMAKDQZ KDIZ RXGKDYHEHHQ SAGRULY. LG5
FOBX@AG EDHE ROWH CFARXUDM | LCDGADOWERP HOWRUSHIRUP DGFHP HUEY |, | WY GHMIP LGHE\WDATQH HRAUWHHQI DI HELO! UDXGXBWP WARGEN ( &&IV&RP SHODIRQ

&RP P WIHRARHYONY HYHBSP HOAIQG & RP SHODIRQERP P LWHHZ LAOVHHN XK UHP EXHP HQA KHHUHP HAHYZ RX@G EHLQDEAMROWR DOGCRAQ@K R D) CRIRYY

[P SRHGE @7 HIRFAP HONIHIAHY U XORYRURKHUDAKRIMHY

6XP P DY &RP SHODIRY
7KHIRBZ 1) IEGIFRQEIQY AR SHODIRQLQ RUP DIRQI RURXUL ( 2V

6XPPDY &RP SHODWRQ7DEM

&KDQIHLQ
3HMRO9DOH
006
1 RODOUHG
" HHUHG $@
2 SWRD &RP SHODIRD 2 WHJ
1 DP HDQG 3 UCHSDCB RMR) <HU 600U YROXV $ZDLV ( DRIV &RP SHODWRQ 7REO
0 DUDHD . HH
3URIGNDQG&KIH
([ HFPAWH2 [1LFH)

WUDQ' ' RXEGV
( [ HRARYHO LFH3UWMGHMEKIH ) LOOGADCR [ LFHJDQG 7 WD

* BOR3 0 DUCR
( [ HPXWYHO LFH3UMG-QAGKIH ( [ HRXWH2 1 LEHESD P HQV
6ROMRQY/DQG&KIH &RP P HADD HIGU

-RDMDQ6 0 RMQHU
([ HARYHO LFH3UWMGHA* HIHIDOR RXQUHDOG 6 HAUA Y
7KRPDVO 4 XIQEBD

( [ HPXYHO LFH3UMG-QNDQG&KIH ( [ HRXAWH2 1 LFHE 5 HBIO
&nG

7KLV FROXPQ UHSUHVHQWY WKH DJJUHJDWH JUDQW GDWH IDLU YDOGXKHWH B RRQWRNSIMAHFRRXG WU Tf@ HHESH QY |
FRUUHVSRQG WR WKH DFWXDO YDOXH WKDW ZLOO EH UHDOL]JHG E\ WKH 1(2V *( PHDVXUHV WKH IDLU7XMC
ZHLJKWHG DYHUDJH JUDQW GDWH IDLU YDOXH RI RSWLRQV JUDQWHG GXULQJ ZDV *( XVHG WKH I
LQWHUHVW UDWH RI GLYLGHQG \LHOG RI H[SHFWHG YRODWLOLW\ RI D2 6 HDEHDHW H B UOIXIBVRK H U

VWRFN RSWLRQV JUDQWHG LQ

7KLV FROXPQ UHSUHVHQWY WKH VXP RI WKH FKDQJH LQ SHQVLRQ YDOXH DTX3 FRQ DX B OLQL$HEQE HRQUYB G X
DQG IRU OV .HDQH DQG OHVVUV URNEHFUWHOMHIDR QR & RWKQHY SHQVAR® EDERHEHAB
YDOXH RI KLV SHQVLRQ EHQHILWYV G HIFBEW DR HWBK H KKLLRIK HIB1 GO WRDGQ MW RUFDFVIK FDI /XA SWQR QL W[BH RBW®J GAHEH

IRU DGGLWLRQDO LQIRUPDWLRQ
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LQFOXGLQJ WKH SUHVHQW YDOXH DVVXPSWLRQV XVHG LQ WKLY FDOFXODWLRQ ,Q WKH DERYH PDUN
DQG IRU OV .HDQH DQG OHVVUV 'RXEOHYERDN LFRDR DWW D IUMG EUMH QUAHINUSHARIDIG RORHD (GNLIH W
SXUVXDQW WR 6(& UXOHV DQG WKH WR LQWHUHVW FRQWLQJHQWO\ FUHGLWHG E\ *(IRE@W EGWZ\HG B!
6HH 32 1RQTXDOLILHG 'HIHUUHG &RPSHQVDWLRQ  IRU DGGLWLRQDO LQIRUPDWLRQ
6HH WKH $00 2WKHU &RPEPEVDRUL PGGLWLRQDO LQIRUPDWLRQ
7KLV DPRXQW LQFOXGHV DQ DZDUPBVRIDRUGLRQGBHBHYERYPDQFH 3URJUDP

$@2 WHUERP SHRDIRY

,Q RXUL ( 2 VUHFHYHG DEAWRICEHH W WH GPAGIQWHIEGIEHBZ IRJ  DOGLFOGGLOWH?S @2 WHUSRP SHODIRG FROP QLQ32 6XP PO
&RP SHODMRQ7CE®! WD ( DOG* ( && EHIHYHG\R EHUDREIEG! FRP SHMWHDQG FRQUMMZ W WHURYHITH HRXWHFRP SHODMRQSIRIUP V 7 KHIGRSP HQBOFRIWR
WHHEHHIW Z KIFK DIH\KRZ QEHBZ. DNMUILYIQY HIHAAR DD UHP EXUHP HOVE! \WWHL ( 2 V FROANMMAMRQD D\P DOSHAHMIHR HIFK 1 ( 2 WARBOFRP SHODIRQ

$@2 \WHU&RP SHODIRQ 7DEM!
3D PHW
SHIIXNMWY 9DOHR 5 HDWQY R
2 WHJ 6XSSOP HME (PS®RHJ
1DPHR 3HORO / UH, QXWDH 6DMQIV
YHH LW / HDHG&DW 3UP LXP 300 7REO
0 DUDWO . HDXH
DY ' RXEGV 2
* B3 0 DUR
-RDKD6 0 RKMHJ 2

7KRPD/O 4 XQBBD

$PRXQWYV LQ WKLV FROXPQ LQFOXGH ILQDQFLDO FRXQVHOLQJ DQG WD[ SUHSDUDWLRQ VHUYLFHV IRU 0V
/LIJKWLQJ B3URJUDP IRU @XLOHDOHODSXWVYKDQW WR ZKLFK H[HFXWLYHV FDQ UHFHLYH *( DSSOLDQFHV RU R\
YDOXH RI WKH SURGXFWW UGIRHWKHE HROXPW DOVR LQFOXGHV7KH FRLQFSIODWRL@RQORX LK) RU H P IBDQ WHDLWD F\R V W
WKH YDULDEOH FRVWV LQFXUUHG DV D UHVXOW RI SHUVRQDO IOLJKW DFWLYLW\ D SRUWLRQ RI RQJRLQU
FUHZW H[FOXGHV QRQ YDULDEOH FRVWV VXFK DV H[WHULRU SDLQW LQWHULRU UHIXUELVKPHQW DQG UH
SHUVRQDO X\WH JRIHDDWHU D QW U H P HRQJ W\DUD ¥ R OVE\YWIIDHRIHIH RYWRW KR U JXHVWY ZKHQ DFFRPSDQ\LQJ WKH H[H
LV DOVR LQFOXGHG

7KLV FROXPQ LQFOXGHV H[SNQHDNVNBGVRFULD VBH R JUDWPK Y FK DV OHDVLQJ DQG PDQDJHPHQW IHHV DGPLQ
7KLV FROXPQ UHSRUWY WD[DEOH SD\PHQWY PDGH WR WKH 1(2V WR FRYHU SUKHWPVYUNPRIRFXMYRBEORXGH L
Ov .HDQH DQG OHVVUV ODULQR DQG 4XLQGOHQ ZKLFK SURYLGHV XQLYHUVDO OLIH LQVXUDQFH SROLFLF
WKHUHDIWHU DQG LL /HDGHUVKLS /LIH IRU HDFK RI WKH 1(2V ZKLFK SURYLGHV XQLYHUVDO OLIH LQVXL
ODWHVW ERQXV SD\PHQWYV

7KLV FROXPQ UHSRUWY FRPSDQ\ PDWFKINQJWWVBRQYWIM BXWRRQWWRIWKHRI(3D§f XS WR WKH OLPLWDWLRQV L
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* IDQNVR * ( 3MQ YDHE$Z DB/

7 KHI RIBRZ 1Q) \EEBISURYIGHVIQ RIP DARQLERXY. DB/ UM\ \KHL ( 2 VIQ L WHIWIDAEDM L \KHHXIP DG XUMUHSD, RAVXQEHUGRQ HIDXAW LGFHQAMH SO
7 OBV Z KIFK FROIMAR SRMONICED, RAWXQGHMH/ 735 JUIQMGLQ  |RARH SHIRP DFHSHIRG UL WHQ® EHUR \KOW/XQEHOLQ) WRAN ROWRQ/ IUIDMS
VRWH1 (2 VXQEHH* ( / RQ 7HP ,GHAMYH3@OQ LY \WHH HRVHSWFHR WHWRAN RSMRQIUIN Z KLIFK UH GRVWHFBRQ) SUFHR * ( WRANRQWHGAMR JUIQV
D06 Y \WHJIWIQAEDMI DUYDOHR  HIFK ROWRQJWIQNRP SXAGLQCFFREIFHZ IW CSSTFTEGIG( & LXBV 2 XUL ( 2 VAGCRAMHYHIQ RKHUF ( WHAN EDHGLZ OB/IQ

* IDQVR * ( 3@QYDHE$Z DB/ 70E®

$@2 WHJ
2 SWRQ
(wocpmeneey G (A
, CAHOAYH3 @O$Z DBV 6HRXUWH 3URHR ) DW9DOH
* LDQW 8 QD 2 R 2 SWRD
1 0P HR ([ HXWyH ' DM 7 KIHKRG 7DUHN 0 O IP XP 2 SWRV $ZD0Bv $zDLv
0 DJDWO . HXH 2 2 2
2 2 2
WD ' REBV 2 2 2
2 2 2
* BQR3 0 DR 2 2 2
2 2 2
-RCDKDQ6 0 RKGHU 2 2 2
2 2 2
7KRPD/O 4 XIQEBD 2 2 2

7KHVH FROXPQV VKRZ WKH SRWHQWLDO YDOXH RI &K HI SADK R XWKLRHWV KRRJG BDINP XD GRD OWKBIUH VDWLEVILHG |
EDVHG RQ WKH H[HWADOMIMHIQG ERQXV7EW SWRWMHQMPLD B | SIARGWY DUH SHUIRUPDQ FHK I SIHYH R UPQ® MHK A H WU
JRDOV DQG VDODU\ DQG ERQXV PXOWLSOHV IRU GHWHUPLQLQJ #XODSDIRX W BRIP SSHUFDSVE B B | Q@ HEREHREVE/H
6XPPDU\ &RPSFDECHWLRA DPRXQWY ZHUH SDBM® ZDWE& W HWKPWQW RVWK HBMHMW/H RQ ZKLFK *( FHDVHV WR RZQ
VWRFN ZLOO RFF& SUBRUPWRWEBWH RXU 1(2V ZKR UHPDLQ HPSOR\HG E\ XV WKURXJK WKH SD\PHQW
IURP *( EDVHG RQ WKHIZ@BW HUDIQW GDRWHWKR WKH GDWH RQ ZKLFK *( FHDVHVY WR RZQ DW OHDVW RI RX
HIHFW RQ VXFK GDWH DQG WKH ODVW DQQXDO ERQXV UHFHLYHG SUL®Y WR VXFK GDWH RQ WKH VDPH EC
7KLV FROXPQ VKRZV WKH QXPEHU Rl VWRFN RSWLRQV JUDQWHG ZKLFK ZLOO YHVW DQG EHFRPH H[HUFL\
\HDU WKH)ROMRHWI WKH ,32 WKH HTXLW\ DZDUGV SUHYLRXVO\ JUDD@GI & HUR IRFHJ ZI(WK XIVODL BRQBMHL © R K C
SXUSRNHE *( FHDVHVY WR RZQ DW OHDVW RI RXU RXWVWDQGLQJ FRPPRQ VWRFN HDFK RXWVWDQGLQJ

WKH H[SLUDWLRQ LR | VD IYIBHZ\BID®& \R WURP WKH YHVWLQJ GDWH

7KLV FROXPQ VKRZV WKH DJJUHJDWH JUDQW GDWH IDLU YDOXH RI VWRFN RSWLKRHQ P IXNQEHDWHS SODRMEGH'
DFFRXQWLQJ H[SHQVH WKDW ZL OO YEHYVWHSER MFLK H G XFor-H U RUK VWORMNU B SWLRQV IDLU YDOXH LV FDOFXODW!
32 6XPPDU\ &RPSFIECHVURQ DGGLWLRQDO LQIRUPDWLRQ
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2 XWIBQAQJ * ( ( TXWSZ DUB/DVY INFDOHU( QG

7 KHIRIBZ 1Q) \EEBISURVIGHVIQ RIP DARQRQWHKRTQIVR * ( HIXW [Z OB/E \WH ( 2 VDNV HIUHEG 7 KMBEBILGFOGXQH HIAVHG ERK YHAMGDOG
XQMHIMG RSWRQJUIDN QG XQYHINGS 68 VZ 1\ YHANY) FROGMRQAKDAZ HIHCRADM LHG DAY HAHP BHU ( DFK HDAW JUDQAM\KRZ QWHSOUDMD |RUHIFK L (2 7KH
YHWM) VAKHEXBH I RUHIFK RAMBRAQ) [ DG IVAKRZ QI RIBZ Q) WV \BED

2 XNBQAQ) * ( ( TXW$Z DUB/DVY INFDOHIU( QG 70EB

2 SWRQ$Z DBV 6VRNS$Z DGV
1XP EFU 0 DNV
R 9DOHR
1XP EHUR 1XP EHUR B6KDLH/RU 6KDLH/RU
BHRXUMEY/ BHRXUMEY 8 QWR 8QW
8 QGHOIQ 8 QGHOIQ BN 6N R 6\N
2 SWRQ 8 QG HAVG 8 G HAVG 2 SWRY 2 SWRQ $Z06G 7 KDV 7 KDV
* LDQW 2 SWRY/ 2 SWRQY/ ([HAM ([ SILDARY * LW +DHLRN  +DYHLRW
1 0P HR ([ HXWYH ' DM ([ HRAMCE® 8 G HLAVCE®! 3UFH " DM ' DM 9HING 9HING

0 DJDHY . HXH

N NONNN

7REO

%I ' REBV

N NNN

7RED
* BD3 0 DR

N NNNN

7REO
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2 SWRO$Z DBV 6\WINS$Z DBV
1XPEHJR 1XPEHJR 1XPEHJR
6HRXUMH/ GHXUWH/ 6KDLH/RU 0 DUNHDOHR
8 HOWY 8 CHOWKY 6\WHN 8QAWR 6KDUH/RUS QW
2 SWRQ 8 (H HRAMG 8 (H HRAMVHG 2 SWRQ $Z06G 6WHN 7 KDV R 6WHN 7 KDV
* WDV 2 SWRYV 2 ([HRWH ( [ SILDWRQ * WDV +DYH1RW +DYH1RWV
1 DP HR ([ HXWyH ' DM ([ HRAMDE®H 8 CH HRAVCE®! ' DM ' DM 9 HIMG 9 HIMG
-RODNDQ6 0 RKQHU 2
2
2
2
2
2
2
2
7RED

TKRPDVO 4 XQBBD

NN NNN

7REO

7KH PDUNHW YDOXH RI WKH VWRFN DZDUGYV UHSUHVHQWYV WKH SURGXFW RI WKH FORVLQJ SULFH RI *( VW

DZDUG

2 XNDQEQ) * ( ( TAWSZ DB/9HNY) 6FRKHGEK®I

2 SWRO$Z DUV 6\WIN$Z DUV
2 SWRQ$Z DBV 6VRAN$Z DBV RMQ)
1 DP HR ([ H-XWyH * WDQW DM 9 HA) 6FKHX®H * UDQN DM BFKHX®H
0 DJDBVO . HOXH YRV YHIV
YHIV
YHW  DQG
YHIV DG
YHIV
DG
YHIV
DG
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2 SWRO$Z DBV 6\WWANS$Z DBV
2 SWRQ$Z DBV 6N S$Z DBV BMQ)
1 DP HR ([ HXWyH * LDOW DM 9 HMQJ 6 FKHX®H * WDON DM 6FKHX®H
WIDY' ' REBV YHIW YHW
DG
YHIW YHV
DG
YAW OB
YHIV oG
YHIV oG
YHIV
oG
* BOO3 0 DR YHIV
YHIV
YHW OB
YHIV sec
YHW DG DG
YHW
YHW DG DG
YHIV
-RDAID6 0 RKGHU YHW YHW
YHW
YHW OB
YHW oG
YHIW oG
YHW
oG
7KRPD/O 4 XIQEBD YHIW
YHIW
YHW OB
YHW oG
YHIV oG
YHIW
oG

7KLV FROXPQ VKRZV WKH YHVWLQJ VFKHGXOH RI XQH[HUFLVDEOH RU XQHDUQHG RSWLRQV UHSRUWHG LC

2XWVWDQGLGZDU GIVX DWH Py BDEOAKH VWRFN RSWLRQV JHQHUDOO\ YHVW RQ WKH DQQLYHUVDU\ RI WKH
7KLV FROXPQ VKRZV WKH YHVWLQJ VFKHGXOH RI XQYHVWHG VWRFX DWW DHDEMHVINMSR UMRHEGKPQ WKW RHXPEH U
(TXL$ZDUGV D¥WHDWWEDEOKH VWRFN DZDUGY JHQHUDOO\ YHVW RQ WKH DQQLYHUVDU\ RI WKH JUDQW GDWH
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* (2 SWRQ( [ HAMAVDQG6\RAN OHAG

7 KHI RIRZ LQ) \EEBGISURYIGHVIQ RIP DINRQI RMHL ( 2 VRQ L WRAN RAMRQLY. OUB/H HAMHG GAUY LFOGQ) WHQ® BHUR KD OFTXUHG XSRQH HAVHOQG\WH
YDOHU-DT] HG DABKEK WP HOGG 1L WHQ® EHUR KDWY CFTXUHG XSROWHYHIY R 568 \VOQGEWH YDOH U] H3DAKAK WP H HOFK EHRIHSD P HWR 00 DSSOACED
Z MWKRGQ) I DQGERHDIHARP P IWRQ

* (2 SWRQ( [ HIAMHVDQG6\RANOHARG 7DE®H

2 SWRO$Z DUV 6VWIN$Z DUV
1XPEHJR
1 XP EHJR 6KDWH/ 9DOH5 O HG 6KDLH/ 9DOHS5 O HG
$FTXLHGRY RQ $FTXILHGRY RO

ACPH _ ([HAWH _([HRAW _OhMQy _9hmMQy
0 DUDKWO . HOXH
DY ' RXEBV
* GOD3 0 DR
-RDKID6 0 RKMHJ

7KRPDV/O 4 XQBBD

*( SHMRQYHHLWV
7KHVIEGIEHBZ \HVI R LQ RUP DARQRQ\KHSHOMRQEHH IWI RAH1 ( 2 VXQE-UHIFK R \WHIRTRZ 1Q) SHMRQSDR/

*( SHMR3@Q
7KH* ( 3HMRQ3MQLYDIXQE-GOGW TXON LHE UM HYSUWRIUP \KDAFRYHYHIDILEGIHP SR H/ $ VISSIFEGNRWHL ( 2 V \WHSOQSURNMGYEHH IWEDHG
SUP DL RODIRUP XOWDAENAY/LQR CFFRXQIAWH 1. ( 2 WHIQQIVI RUHDFK | VA0, HOU 6LGFH WHI RUP XOKDY SURYLGHG DQ DUQXOCEHH IMIFROCCHNXOOR R WH

1 ( 2 (VHILQQVIRUKH\ HIUXS RS FRMIGHRP SFODIRD DG R KWRUKHUHDLQQIVIRAKH\ HIULQH FHWR 3 FRYHIGFRP SHODIRY 2 &RYHIHGARP SHODIRG Z D/
IRU  DOGKDYYDUHGRYHMWH\ HOWEDHGLQ SOWRQ KO HVIQWHDYHDIHR \WH6RADOS HRXUMY\E] CEBIZ DIHEDAY 7KH1 ( 2 VDQQOO-DQQVMN-DIQR
DFFRXQIXQEHMLY | RPP XDLGFOGHEDHVDDY DOGXS\WRRHKDD R KYRUKHJERXVSD P HOV BXWP D RV AHHGED0,56 SUAAUEHGAP IWSSTFCEGIVRMY  TXOW IHE SO/
IRU $ VDUAKOVM ROHYIFHIQ WHP [ LP XP LR HQBCDQXOCEHH WD ( 2 FRXGKDYHHWHEWRZ DB KLY RUKHARBOSHMRQSD P HONVXQGHAY
IRP XDZ D/ SHP RQK  SD CEGICNMIUANSP HOADYGHAUEHS EHBZ

7 KHOFP® XOMS EHH MIQHP SR HHHDQYRYHUKLYRUKHUFDUHHUZ W+ (1S CEGIWENGY DMUANSP HOARQDP ROMD EDLYIRUQHZ W DIXDIQMGP LGP XP
WP R ILYH\ HOY 7 KHQRIP COMANHP HOADIHDVCGHIGHGLIQWYSTRY ) RUHP SR H/Z KRFRP P HFHGVHYFHSURUR LGFOAQ) WH1 ( 2V UANP HOWP DL RFFXUDV
DH  ZIWRWQ BBAENRLOEHHIW (P SBR HVYHMNOQWH* ( SHMRQ3MQOWUILYH\ HOWR TXOM\ LQ) VHYIFH , QDEEMRY \WHSDQSURYIGH/| RUGRADC HRXUMY
\KSSBP HIWV DG VERADONRQATINE VKYLYRUDQRAWY RSWRYY DG BNXLAVHP SB HHFRQUBMRY/

BHAURD R WH&RGHP IWWHEHH IWSD CEGIXQGHMH* ( 3HMRQ3MD)RU  \WHP I LPXP MQIGIQ HDQQAW D1 ( 2 FRXGS KDYHUHHYHE XQEHAMHHIP LW
zo/ SHA HU 7 KYAHAQ [VOAMDUDED DOWMMGLODAFREDGHZ W, 56 LXBGVAR UH GRVP SR HHFRQUBXMRY/ CRXD0 RP VR GMUEXNRQ DQG CRXDOUANIP HQV
les)Y,

2 XUL ( 2 VIBHGH IWXQGHWH* (- 3HQURQ3MNZ LOFRQMMHWR FFOHXQMDNH@OMROZ KIEK * ( FDHARRZ QDMBDWV R RXURXNIBIEQ) FRP P ROVIBFN : H
KDYHQR REQI DNRQVR UHP EXWH* ( |RAWHSD P HOWR BHCH IWXQEHMH* ( SHMRQ3@R
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* ( 6XSSBPHIMY 3HMRQ3 @Y

* ( RIHYWH* ( 6XSSBP QB 3HMRQ3MQWRCBSA P DMY HIJLEBIHP SB HVLQWHH HPXRYHEDQG DG CERYH LGFOGQ) \WHA ( 2V \RSURMGHIRY
WAMSP HNEHH IWIERYHP RXQNDYDMEGIXQEH (AL TXO IHE DG RMHUSHMRQSUIRIUP V 7 KHEXSSBP HMMY 3HMRQ3@OLYXQ XQEHE DG QRANXDT IHE | R
SXBRHV'$ 1 (2 VDOQXDOXSSOP OB SHMRQ Z KHYFRP ELGHGZ 1\ FHMBIQLP RXQNVSD CEGIXQEH (AN TXDI IHE D05 RAHUSHMRQSURIUP VDG 6 RADOS HAXUW Z L@
HIXD R K2 HOQQIVAHEWG RO HOBHH W P XASTHGE \WHQ® BHUR KM\ HWR FUE\MG\HYLFH XS\RDP O P XP R R \KFK HDQQIVFUHIWG I RU
WAMHP HNEHH LW 7 KHE HUQQIVABEWMG | RUUANSP HOAEHH W DUHWH 1 ( 2 DYH.D HDQQXOCFRP SHODIRY EDH\DIY DQGERQWY | RAKHKLIKAWY  FROHAYHP RQMY
ROV WHDW P ROMYSURAR BN HQM P SER HA/DUHIHGHIDED QRADILEGH RUEHH IWXQEHMHBXSSBP HMY 3HQMRQ3@ORU WH GDYH* ( SURMURAAQ) DIH
7KHQRIP DO HOAHDVGH LGHGIQWYSDOLY ) RUFP SR HAVZ KRFRP P HFHGVHYIFHSUR R LFOQAQ) \WH1 ( 2V BN HOWP D RAPUDADIH  Z WKRANDQ)
WBANRQLOBEHH LW 7 KHEXSSBP HOBLY 3HMRQ3MQSURYGHYI RAVGRXVDONRLQATGG VKUYLYRUDQDAMAY 94HH IWXQEHWLY SO Z RXG EHDD@EGIVR WH1 ( 2 VRID D/
P RQKO® SD P HOVDQG FRXG RAEHUHFHYHGLODOP S\KP

2 XUL ( 2 VIEHH IWXQEHH* ( 6XSSBP HOMY 3HMRQ3M0Z LAFRQMXH\R CFFKHXQMDKHEMRQZ KIFK * ( FDARRZ QDABDIV R RAURXMEDAQ)
FRP P RQWRAN © HZ LQ@UHP BEXOH* ( |RAWHSD P HWR BHH IWXQEHMH* ( 6XSSOP HAmY 3HMRQ3@MY

*(([AAWYHHLW3@Q

* (RIHYWH* ( ([ FRWYHH W3O HP SR HAVZ KRHEHH IWXQEHUWH* ( SHMRQ3@OMHIP MGE 6HAIRD R WHERGH 7KH* ( ([ FRWY%HH W3 @0
XQXQEGOUERADOR LHGI R SXSRFY %HH IWSD, CEGIXQGHMLYSIRIUP DUHHNXOORWHH FHVR L WHIDP RQARDAZ RXGSEHSD CEGILQIFFREFHZ M\KHWMP
R WH* ( 3HMRQ3@QAWHDAQ) WHIP MANRY/LP SRUHGSUMOMRGHAIRD R \WH&RGHRYHU LU WHSHMRQOAMID SD CEGIXQEHMH* ( HMRO3MOUMING \KFK
BHARD P LBANRQYLQR CFFRXQAMAHH WXQEHUWH* ( ([ FRWO4HH W3 @01 RAWH1 ( 2 VOHIHHID SD CEGIDAKH\IP H\WP HOGGLOWHIP HP DQGHUDARH* (
SHMRQ3MEHH W

2 XUL (2 VIEHH IWXQEHWH* ( ([ FRWYHH IW3 O Z LOPRMMHWR CFFXHXQMDKHEMRQZ KIFK * ( AFDAARRZ QDABDXWY R RURANBEQ) FRP P RQVEAN
© HZ LQ@UHP EXUH* ( IRAWHSD P HOWR BHH IWXQEHMH* ( ([ FRWIHHIW3@0Q

7 KHOP RXQVUHBRIMG LOWHLEGI BHBZ. HDXDOKHSURVHOAYDOHR \WHDHRXP XOWEEHH VWON HRHP B IRAKHL (2 VXQEHHIK SDQEDHSXSRQWH
DIXP SWRQVGARUIE-GIQQRM - IR\KDARE®!

6XSSBP HQMY 3HMRQ3@)
([ FRVYHHIW3@D 2

* (- SHMRQYHHIW 7DE®!
1XPEHJR 3WHH® DOHR
<HW&UHAWS $ FRXP XDWS
1D0P HR ([ HAXWYH 30Q10PH 6HIYFH YHHIW
0 DJDHO . HXH * ( SHMRQ3@O
* ( 6XSIBP HAMY 3HMRQ3MQ
* ( ([ FAVYHH IW3 @R
%WIDY' ' REBV * ( SHMRQ3MY
* ( 6XSSBP HAMY 3HMRQ3MY
* ( ([ FAVYHH IW3@Q 2
* BGR3 0 DR * ( SHMRQ3@R
*(
*(
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1XPEHJR 3WHHX® DOHR
<HW& HAWS $ FRXP XODWG
1D0P HR ([ HRXWYH 30Q10PH 6HIMH YHHIW
-RDKDD6 0 RMHJ * ( SHMRQIMY
* ( 6XSIBP HRMY 3HMRQ3MQ
* ( ([ FAWIYHHIW3DD 2
TKRPDVO 4 XQEBR * ( SHMURQ3MY
* ( 6XSSBP HRMY 3HQIRQ3@Q
* ( ([ FWIYHHIW3@OD 2

7KH DFFXPXODWHG EHQHILW LV EDVHG RQ VHUYLFH DQG HDUQLQJV EDVH VDODU\ DQG ERQXV DV GHMRU
XQGHU WKH SODQV ZLOO FRQWLQXH WR DFFUXH XQWLO WKH GDWH RQ ZKH AKFEXPMXDDMWH @&/ E R IQ! IDW LCOHTD\
PDGH E\ WKH 1(2V WKURXXK{EREWHWHK & W YPDOMHHKEBY EHHQ FDOFXODWHG DVVXPLQJ WKH 1(2V ZLOO UHPDLQ
ZLWKRXW DQ\ UHGXFWLRQ LQ EHQHILWY DQG DVVXPLQJ WKDW WKH EHQHILW LV SD\DEOH XQGH U @W K RXY
LOOXVWUDWLRQ RI D SUHVHQW YDOXH LV UHTXLUHG XQGHU 6(& UXOHV WKH 1(2V DUH QRW HQWIHMHWOHG W
SRVWUHWLUHPHQW PRUWDOLW\ DVVXPSWLRQ XVHG IRU SUHVHQW YDOXH FDOFXODWLRQV LV WKH 53 I

'LVFRXQW UDWHYV RI DQG DW '"HFHPEHDUH XVHEBQB\ *( WRHNIGEBEFEWEHNWIW REDWLIDWLRQV DQG WKH ¢
WKH *( 6XSSOHPHQWDU\ 3HQVLRQ 30DQ DQG WKH *( ([FHVV %HQHILWY 30DQ IRU WKH VXEVHTXHQW \HDU

1 ROTXDOLHE HHIHG&RP SHODIRD
7KH\BEBIEHBZ SIRYLGHVLQ RUP DIRQROWHQRINXO LHG GH HIMG FRP SHDMROR WH1 ( 2 VIO FOQQ

YRAXVAHHIDY

* (WH HRXAWYH EDQG DG ERYHHP SE HY LFOGQ RXUL ( 2 V DUHIEGIWR GH HUDTRUDSRWROR WHUERQV/SD P HOVIQHWHU L * ( WREN 3* ( 6\RFNS QW
L DQIQH EDAGROWHG 3 36 3 ,Q3{ 8QW RU UL FDKXQW 7KHSOMASIQNVP D FKOQHWHUHBRIRQLP R WHHRSINRY | RAMP H/SH HIU, | D
SDMASDOWBRVR GH HUERQVSD P HOVIQHWH* ( 6\WANS QWRUMHG 3 Q3 8 QW * ( FUHAWDQ® BHUR \KAK XQWAR\KH SOMASTOAV GH HIHGERQVSDO
CFFRQEEDHGRQWHUASHAYHDHIIHSUFHR * ( WRFNDGWHE 3 Q3 IRMWH  \WEQ @) VSUHFHIQ WH@M* ( [VERIGR GUHRRYISSRYH* ( ARBCERQV
DTN HW

" HHUHGFDK XQWHDLOMAWGARP HROWHEL® RAMBEQ) EDDGHHLIQWWHCFFRXQEDHE ROWH SURUFDBOEDUP RQMVDYHDIH\ HEIRUS 6 7WDKY 1 RM/DOG
YRQOG/IWKHGZ WP DMIMWVR  \FOWOQG  \ HOY 7 KHLQMHMGARP HGRHY CRAFRQUYAM DQ® CERYH P DUHAQMIAVDM D/GHLIGHGE! \WH6( & DOGLYFBHEAMG\R\KH
SOMASTOAVCFARXQP ROXD ' HHIMG* ( 6\WNS QWOG6 3, Q3 8 QWHIDAYIGHIE HILYDBRAGRRP HROVKAK XQWKHIBDVR WHWEWR \WDAQ) ROWH1 < 6(
H AYIGHIGAMHDXOOR L IR ( 6\RANS QW \WHTXDUM® GYIGHIGGFOWGE WHIRDGR ' WHRRYR * ( RULL IRUB 3 ,Q3H 8 QW \KHTXDWM® GYIGHIGD/
GFOVGE AIQEG 3RRAVIRMHG 3, QEH |RAKHSUHRHIQ) FOBQEUTXOML 3 DMASOQN DUHSHIP WG VR UHFH YH\WH.UGH HIHG FRP SHODIRQ EDDFHXSR)

WP LCDMROR HP SB P HOMWHAURKIK DOP S \KP S0 P HUWRULQDQQMOQAEP HQVRHU. R\ HILY

60Dy GHHIDY

* ( VH HPARYH EDQG DG CERYHHP SR HAVDUHIEGIVR GH HAKHUADDLY SO P HQVXQEHUH HAXAWYHGH HUMHG\DDY SOQY 7 KHHSDQVKDHEHHDR | HMGSHIRAFDMD WH
OWKKSOQZDVRIHIGI)  ZUMUASHAWR DD DQGOUHDYDOEBIVR CBSUK LP DMY HIJLEBIHP SR HVLQWHH HPXRYHEDQG DG LERYH [FOGQ) RXU
1( 2V 7KHGH HWG\ODY SOO/IQZ KIFK RXUL ( 2 VSOMASDMSD CFRXHGLOMMWMQFOGQ) DOOERYH P DNANQMMANDMD/GHLGHGE, \WHB( & QLY |URP W
FRP SRXQE-50000 (O
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WP LODNRQEH RIMWHHIGR WHILYH\ HOUYHAMY SHIRGZ LOUAKXOMODSD RVR \WHGH HUHG P RXQIZ LW (RIQMINGFRP HSOIG Z W H FHBRRQY/I RUMYHONAKAK D/
AN HQVG-DX DQGAMEQN : W UASHVMR QEXNRO/XQEHUDTCH HIHG\ODY SO/ SOMASTOVHBRAMS DAKHWP HR GH HUDOR BAHYHHWHDOP S \KP S0 P HWRU

W DOOQM® HOV

* (P DNYVDOGE-AMRQ/Z W UASHRAR \WHP HDXUYI RUFDBXOA) LOMMRIRK-UHILQQIVRQWWHQRONXO LHE GH HIMG FRP SHODINRQSTRY 30 RAVIRURXUL (2 V

DOGFRQIMXQ) HP SR HAVZ L@BHILQ\R RFFXULQWWH\ HOUIRTBZ L) \WHEDMRQZ KIFK * ( AHDHARRZ QDABDWY

SDMALSDQMISD. RAMHBRIRYY

1RONOAHG" HHIHG&RP SHODWINRQ 7CE®

7\SHR ' HHIHG

1 0P HR ([ HRXWYH &RP SHOUDWRQ3@Q
0 DJDKHWY . HOH " HHIHGERQXVSOQY/

" HHUHG\DDY SO/

%D ' REBV " HHB-G\DDY SO/

* B3 0 DR " HHWGERXVSDY/

" HHWG\DDY SO/
-RODKDQ6 0 RKQHU " HHWGERXVSDY/
7KRPDV/O 4 XQBBD " HHWGERXVSDY/

" HHUHG\DDY SO/

R RURIMEQEQ) FRP P ROWRAN DQGLQIFFREIFHZ WK

([ HPWYH $JIUIDM $JIUIDM
( DV %ODGFH

1O/ DXy VDO 1Q/ DWY VDO DV DWY WVADO
<HU <HU <HU( QG

N NN N NDNDNDN

7KH DPRXQWY UHSRUWHG DUH OLPLWHG WR GHIKHUBE ERMSHQNOXVGHR @ FRDMRNEWW HUEH SKWWEE DV SDUW
&RPSHQVDBQARQ ZKLFK ZHUH FWHGH WH® MR DFIKR XIQ2 SOD@G IDUHQEHVFULEHG LQ WKH QRWHV WR WKDW W
5HIOHFWV HDUQLQJY RQ HDFK W\SH RI GHIHKHH-GD BERRQHQ\RIQVERH OUWW HER Q@ WXDW NG AW LIRWYH FDOFXOD)

DFFRXQW PXOWLSOLHG E\ WKH *((FRP[PROQLVW RPMN 'RBHP BEH U

6 3 ,QGH[ SULFH DW '"HFHPEHU

OHVV E WKH WRWDO QXPEHU RI GHIHI

DQG OHVV F 7K®\HD2 G RQWUR B XWHKIR @Y HE X WLLYH VEKH HBIDMG VDOD

RI LQWHUHVW HDUQHG 6HH WKH ¥DEOBXPROWKHRPERYHWDRDULRNHW SRUWLRQ RI WKRVH LOQWHUHVW HDUQL

3RAINDCS D, P HIWS SRQ 7HP LADIRQS$ VY WADOHDU( QG

7KHIQRP DNRQEHBZ GAAUEHY DG TXOQNLHYAHMBQFRP SHODIRQWDAZ RXTSKDYHEHARP HSD CEGIXQE-UH LMY STQVD0G DUDQIHP QWL WH1 ( 2 WHP SB&R P HQW

KOG\MP LCDMGRY' HHP BHU

JLYHQWKH ( 2 VFRP SHODIRQDQG\HYLFHBYHYD/R \KAK GDMDGG LI CBSIFCEG! EDHGRY* ( VFRMQ) WRANSUFHRY' HHP BHU

7 KAHEHH W DUHLQ DBAWRQWR EHH LW DYD.OEGI HHDE \R\DDUHGHP SR H/Z KRNMIGHS* ( SURAR KK DV GMUMBXNRQ/XQEHMH* (5 HMBP HYSDIQIV
300 \KEMGE] H3UANHHP HAFDCEHH IW GV EHH IWOQG CFRXHG YOFDIRQSD. ' XHRWHQ®P B-UR | CRRWKDADH HAAKHCDMHDOGIP RXQAR D EHH IWSIRNGHS
XSROWHHYHQNGAVAXWHGEHEZ D) CP RXQVIRXDE SDGRIGMMEXMGP D EHA! HIHN) CRRWKDNRXTS O HAVMHDP ROQNLGFOGHWHWP HOAUQ) WH\ FDUR DO \KFK

HYHQA (/KRN SWFHDQGWHH HRAYHVDIH

* ((TAWSZ DB/
© W UASHPAR\WHLOWQNVR * ( HXW LZ 0B/ DVR \WHCDM* ( FHDHAAR RZ QDABDIV

R RURIMEQAQ) FRP P ROWRAN RXUL ( 2 VIHP SR P H'Z W * ( Z LD

EHGHP HE\R EH\WMP LODME GHR QI HIR DEXMCHVVR DVKFFHWRUHP ST HU 6\ GRKURQ ) LODGADDS VD UAKOVDYAVPXWHG EHBZ. \WHXQHIAMG* (- RN ROMRQVKHTE
RXUL ( 2 VZ LOYHAMOQGEDEXGH HAMHG* ( WRAN ROMRQY/Z LOUP DOQH HAMEBI RS ( FRP P RQWEAN | RUI LYH\ HOWRUXQMDXHH SWDARQR WHWRAN ROWRYY Z KIFKHYHLY

HOU@HU* ( 568 VZ L@ DORMBIEQ) QG YHMQDFFR EDGRHZ W \KHUWMP V
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.| RHR \WH1 ( 2 VZ HH\R GHRUEHRP HAMEGG D0 XQH HAMEGIRAN RORQ/EHRP HH HIRMCEBIDQG WP DQH HAMEGIXQMKHUH SILDMRQEM , QWHHYHQV
R QVEON WY SRMRQCESIH/RID R RIMRQAKDMKDYHEHHIKHE | RUDABDMRGH\ HIU'5 HP DQQ) BAMMANRD/RQS 68 VAKDAZ HIHLY DEHG SUR AR G-DX RUGMELQN P D
TBHLP P HADMD LOVRP HFDHY/ G-BHIEQ) ROWHWLP VR \WHSDMFXOULY D6 , QDEAMRY D) XQYHAMG RONRQ/RUS 68 VKHT| RUDNBDWIRGH\ HIUEHARP HIXE@ YHAMGXSRQ
HWHJEHRP LG UANHP HOAHIILE®! WHIFKLQ) \WHCSSTFCEGI VAN HQAH RUVANIQY DAIH  RARHII WU G-SHIEQ) RQWHWLP VR \WHSDUWAX@ULY D DOG SURMGHG\KH
¥ DG KREG-UKDY DABDIWLYH\ HOWR VHYIFHZ W ( ( DFKR \WH1 ( 2 VZ D/EHBZ. \WHCSSTFCEGI VAN HQADHDVR ' HHP BHU ) RAKHHSXERHY * QVEON
JHHI® P HQVAVEON UK LOWH1 ( 2 EHQ) XTEGN\RSHIRP KIV/NE

7 KHIRTRZ L) \WNEGI SIRVGV\WHIQNIOQUF YDOH WDAY \KH YDOHEDHGXSRQ* (( IVMRFN SUFH DG LQWHFDHR WRAN RSWRYY P LOKVWHH HIRVHSUWRH R HIXAW
¥ DB/ \WDNZ RXG BHRP HH HAMEGIRUYHWMGLL \WH1 ( 2 KBGAHGRUBHRRP HAME®RGDN HAHP BHU RUL * ( FDFG\WRZQDABDIV R RXAURANMBLEQ)
FRP P RQUWRNDN HRP BV \WHIH \MP LD RXUL (2 VTHP SB P HQAZ W* ( TRUSXUBRVAVR WHU* (- HTXAW [z DB/

3RMMDY TXW Y6-{HIWXSRQ 7HP LODIRQ 7DEG

8 SRQ7HP LQDARQ

R (P S® P HZ W

8 SRQ' HOM 8 SRY' \EION *(
1 DP HR ([ HEXWyH 6WWEN 2 SWRYV 568V 6WHN 2 SWRV 568V 6WWEN 2 SWRQYV 568V
0 DJDWO . HXH 2 2
DY ' RXEBV

* BOD3 0 DUR 2
-RDKID6 0 RKMHJ

7KRPD/0 4 XQBBD 2

N NNN
N NNN

7UDQORNRQ$Z DB/

$VAPWHEIQ2 &RP SHRDIRY' DAAMRQDGS @OMY IQ1RFPEHU  Z HHOAMMGLQRWIQLAMROLY DG DI UHP HOVZ LW FHISIQR RXUHP SB HY LGFOGQ)
HOFK R \WH1 ( 2V 7 KRHDI UHHP HOWDUHLQMG-G\R SURVLGH DQLGRHQIHVR RXUP DIHP HOARCP \R UHP DQGHAFDMG\R DGR FRMAHWHUHP SR P HAZ LK RXU
&RPSI) 8 QGHMHHLIY DGWIQLRAIRQDIUHHP HONV HIFK R WH1 (2 VIVHDILEGIVR UFH.YH DWIQURMRQLY. WG HTXOOR R WHUEDH\ODY LQHIHAAD/R \KHEMWKH
HOMIQRWHDI P HYBOMWHU  ERVZIW R \WHWIQOARQIZ OGSD (EGIZIMGQ @ VIRMBZ Q) WH,32 DIGWHUPOQQ — SDIEGIZIMGQ @V
|RGZ 1) WHAEMRQZ KIFK * ( AFDHARRZ QDMBDW R RXURXMBEQ) FRP P ROVIBAN 7 KHWIQRMRQLY DGZ L@EHI RIHWGLQIWHMHV L D1 (2 YROQEU® BMIQ/
RUMMP LCDMGE, XVIRFADAH DVGHMP IGHGE XV ( KR WH1 ( 2 VZ LODOR EHVEWRAR DQRQ FRP SHMCRQ \RTAVBURYIMRQ ! RUHIKWHP RQMVIURP \RHAMR
WP LCDNRQR HP SR P HAB QGHMHWP VR \KHWDQDRNRQLY. DG DI UHHP HW [ DG UHASIHQVDUHHII LEGIVR UFHYH L DSURIDAG LY. DG IQWHHYHAR KIVRUKH
UANMHP H'SURMWRWHSD P HOWR \WHIY UGD0G LU DIXQ@IY DG SD RNQWHHHAR KLY RUKHUGHDK RAMP LCDIRQE. XVZ NRXWDXAHSURMIWHSD P HOAR \WHIY DG
) RUSXUBRAVR WH1 ( 2 VIDQURAMRQLY. OB/ DSOMASDQAEHARP H/UANFHHDI EGIXSRQDMIQQ) DIH - $W HAH-P EHU @RHR RXUL ( 2 VZ HHUANHHHDILE®]
$ WP LQJ WH ( 2 VIMIP LCDARQZ MRXWADXVHRUGDNRY' HAHP EHU WH1 ( 2 VZ RXGSKDYHEHHQHDI LEGIVR UHFHYHWHI RTBZ 1Q) SD P HOVXQEHMWHWIQORAIRD
Z OGP HWV O V. HIH+ 0 U' REBV+ 0 U0 DUR+ 0 U0 RKGH- DQG0 U4 XQBBR+

" HHUHG&RP SHODIRY

7KH1 ( 2 VOHHINBGAR UFHYHWHCP RQAOWHUGH HIHGFRP SHODNROTFFRXQVLOWHHYHNR WP LCDIROR HP SR P HOW7 KH CFFRXQAEDDIGRHY FRQMHVR EH
FUHEWG Z W LGRUDAVRUGHRUDAYUH BRI FOQIHYVIQWHYDOHR WH* ( BVENS QWRUS 3, Q3 8 QWIIG\R CFFUHLQMBMCFRP HRUGYIGHIGSD P HON DY
DSSAFCEG! EHE HHOWKHWLP LCDARQ HYHNDGG\WH GDMWD/AMUEXNRO/ DUHP DGH 7 KHH R
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P RQNVUFHYHGE \WH1 ( 2 VZ LOEI HIURP \WRHWKRZ QLO\KH?2 1 RODOULHG' HHUHGERP SHADIRQ7CEG” 6HH\WH@UDAYHOAFRP SO0 LQ) \KDAE®I RU
LQRP DARQROWHDYDMEGIWSH/R GWIBRQXQEUHIFK GH HUDOSD)

SHMRQY%HHIW

,Qe2 * ( 3HMRQUHHIW Z HGAFUEHWHIHHIOMP VR HIFK SHMRQSDOLOZ KIFK \WH1 ( 2 VSOMASDOM \WH\ HOWR FUHEWG\HYLEHDQGWWH SUAHQAYDDH
R HIFK 1 ( 2 WIFPP XOME SHMRQEHH IMWDKXP LQ) SD P HUWEHIIQVDADIH 7 KHVBEBIEHBZ. SURVLGH\KH SHOMRQEHH IW\KDAZ RXTS KDYHEHARP HSD) CEGIL WH1 ( 2V
KDGQAHS BHRP HAVEGG RUYROQEL® WP LQDMEDY HHP BHU

, QWHHYHOAR G-DIK EH RHUANHP HIMKH\KYIYLQY VSRAHP D UHFHYH DEHH IWEDVHG XSRQ\RH DFFHG SHMRQ EHH IWXQEHARH* ( 3HMRQ3MQOGG* ( ([ FHW

%HH IW3@QHWHU L LOWHIRP R DQDQOMW DYLL WH1 ( 2 KOGUAMMGDOGHBRAG\WH\VGRAD  NRLQATIG\KUYLYRUDQRAW ROMRQSUR MR G-D RU LU DVOQLP P HADM
OPS\WP SD P HOAEDHERQILYH\ HIWR SHMRQAWBMRY/ 7 KHKYIVIQ) VSRAHR D1 ( 2 Z KRP HVAHEQDIHOGGVHYIFHRUMIDP D DORUFHYHDOP S \KP
SD P HYWQEUMH* ( 6XSSBP HMY 3HMRQ3MOEDHGROWHIUDMR WHYDOHR L WH  \XUYLYRUDQQXUY WDAKH\SRXHZ RX@ KDYHUHAHYHG XQGE-MDABDOL WH
1(2 KIGUWMMGDQGHDRMGWH\SRADD  NRQADQG\KILYRUDGAW ROWRQSUR MR G-DN RU LU 1LYH\ HIWR  SHMRQAWUBMRQY XQEH DGO 7 KHOP RXQVSD! CEGH
G-BHIGROVHYHIIO CRALY LFOAQ) HP SR HHARQUBXMRY DOGWHDI HVR WH1 (2 DOG\WHVKYLYLQ) \SRAH |, | \RHEP HGH HRAWYHGRGQRAP HAMH DI HOQG HYLFH
FUMMUDI RUDOP S\KP G-DREHH IWURP \KH* ( 6XSSBP HRELY 3HQMRQ3MD WH\KYLYLQ) VERXVHZ RX@ WHAHYH DQDQRAW SO P HAZ KHQWWHHP SR HHZ RXTSKDYHVAHS

7KH\KYLYRYR HFKR \WH1 ( 2 VZ KROHDABDAMNIH DV HHP BHU Z RYGKDYHEHDHQMBGWR BFHYHDD DO QUMEXIRY/SURP S | RIZ 1) G-DN

, QWHHYHQAD AVCELAON RAFXY/ EH RIHUANSP HQAMKHL ( 2 VZ KRKDYHDABDXY  \ HWR SHMRQTXOM LEDMRQVAYIFHP D WHAHYHDQOQOAW SD P HOWR CFRXHG
SHMRQEHH W SD CEGILP P HADMD

7KHVIEGIEHBZ \KRZV |ROKHL ( 2V \KHOP S\KP SO CEGNRWH\XYLYLQY \GRAHIQWHFDHR \KH1 ( 2 (VGDNRY' HH-P BHU ,VWIOR UH GRNM\KH DO
DO SO P HED CEG! L | RAKHAHR WHKYIYLQ) \SRAHIOWHFDHR WH1 ( 2 WG-DKRY' HHPBU ILD/D  MOQNGKYLYRUDQMRWHL ( 2 1Q
WHFDHR QMEOVRY HHPBEU DG U D/D  NRQAQG\KYRUDIDAW\RWH1 ( 2 SD CEGIDWUDIH  XSRQYROQEY WP LCDIRQRY' HA-P BHU
7 KHOQRAW SD P HOVXSRQ YROQEY WP LCDIRQGR RAMFOGHDI) SO P HWXQEHMEH* ( 6XSSOP HMMY 3HMRQ3MQEHDAVHKAK SD P HONVDUHI RVHWG XSRQ YROQEY
WP LDIRQEHRHMDIH 30 P HIWZ RXGSEHP DHRQDP RQKOD EDLY

3 RMNDO8 HMRQYAHHIWXSRQ 7HP LODIRQ 70EG

$ QQXDCS QQXIW 3D\ CEGIDW
| XP S6XP $ QOXDCH QAW $ QOXOCB QXIW $JH DW

1 DP HR ([ HXWyH XSRQ' HOW XSRQ' HOW XSRQ' MEIDNV IRXQM) 7HP LODAR)
0 DJDHO . HOXH
WD ' REBV 2 2
* BOD3 0 DR
-RDKDQ6 0 RKQHU 2 2
7KRPD/O 4 XIQEBD

$W 'HFHPEHU OHVVUV 'RXEOHV DQG ORWKQHU GLG QRW KDYH \HDUV Rl SHQVLRQ TXDOLILFD

VXUYLYLQJ VSRXVH XQGHU WKH *(7BXS'S CBXFSIS@\W P H Q @HDQV L3RH@® ¥ DM@ EHQHILW SD\DEOH WR WKH VXUYL

LQFOXGHG LQ WKH DQQXDO DQQXLW\ XSRQ GHDWK FROXPQ

$W 'HFHPEHU OHVVUV 'RXEOHV DQG ORWKQHU GLG QRW KDYH \HDUV Rl SHQVLRQ 7KBOHIRRO

ZRXOG QRW KDYH EHHQ HOLJLEOH WR UHFHLYH LPPHGLDWH S DX+ @RX QG VE K HN KW GWEHF®R RHR GUL/HELOY
LQ WKH VDPH DPRXQW DV VKRZQ LQ WKH YROXQWDU\ WHUPLQDWLRQ FROXPQ
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1 UH, QXUIDGRH%HHLW
) RUDGHAUSIRQR \WHVXSSBP HEOM HLQXUDGFH STQKDABRYLGHFRYHIDI HVRWH QP HGH HRARYHR ILEHY \HHWH?2 $ @2 \WHU&RP SHODIRQ7CE®! |, | \KH
1( 2 VKOIGAHERY' HAHPEHU WHKYLYRWR 0 V. HIGHOQGE0 HAMY ' REBY 0 DUCR 0 RKGHU DG4 XQBBRZ RXGKDHUFHYHS
DG UASHRARYHD XQEHAHHDUDQIHP HOW

&RP SHODIRQ3MQY) RTRZ LQJ WH, 32

7 KHIRBZ LG VHRMRQ\XP P D] H/WHFRP SHODIRQSDQYZ HKDYHLP SBP HMG! RURKUH HRAWHR I LEHY LFOGQ) RAUEP HEH HRAWHR | LIEHY DOGRM-UHP SR HY
| RORZ LY \WHFRP SBINRQR \KH, 32

YHHIVB@O? 7WDQMMRYILRP * ( \R6\ QFKURQ 3@V

3URMR\WH, 32 RXUFP SR HVZ HHFRYHMGXQE-UH ( BHHIVBDQY 7KHH* (- BHH ISDIQVLGFOGHWH ( / RY 7THP , FHMYH3ORSIRNAQ) WRAN ROIRY/

IRFN CBSUHADIRQUUIKIV 3635V UANURMG RN XQW 3568V  DOGERQY WP SHURWP DORHIZ OB/ WH* ( && ( [ HRARYH, GRHRYHERP SHODIRQ3MRSURNAQ) DUQXD

LCRHORYHFRP SHODMRY UNHP HONBHH W KHIGK @ HDQG QRO LOKUIGFHEHH W DQGVHYHIDH :  HKDYHUHP EXYHG* (| RUBHH IWIVKDY/SURVIGHG\R RXUFP SR HY
XQEHMHHEHH WD/

$ I\MAKHARP SOIRQR \WH,32 DOGIRMREY D/ ( ZQ/ RUPRIHR RXURXMEQEQ) FRP P ROWRN Z HZ L@EHSOWR \WH* ( JURXS DOGRXUHP SR HY/
JHHI®D Z QFRQMMH\R EHHDIEEGIVR SDMWASDMIQ* ( EHHIVEDQY H A-BWD/QRAMGEHBZ © KHD* ( AFDAARRZ QDABDNV R RXURAMEQEQ FRP P RQWRAN Z H
DQUASDMWDYS 6 HP SR H/Z LOEHFRYHIGE. \WHEHH IMBDO/WDIZ HH SHAAR HIEEDK

3URMRWH,32 \RP HR WHHP SB HVR RUBMQHW UHFHYHE FHWEQ LY. DB/ XQGHAH* ( / RY 7HP ,FHOMH3@OD $ VR \KHEM* ( A-DHAARRZ QDABDIV

R RURXMEQAQ) FRP P ROWRAN CIXQHAMG* ( WREN ROWRQAKDADHKHIBE, RXUHP SBR HAY/Z LODYHMNIGE DOXCH HIMHG* (RN ROWRQYZ LA DQH HAMES!RJ
* (- FRP P RQWRFN I RUILYH\ HOLYRUXQMDKHH SIUDARQR WHWIREN RSWRQY Z KIFKHYHULYHIUDHU , QOGAMRD * ( V5 68 VZ LU DORAMBIEQ) DQG YHMWQFFREDGFHZ LW
WHUMP V DQGVAYLFHZ WK XVZ LOEHVENHDLQR DFFRXQIVRUYHAMY SXUBRY $ I\WMAKHFRP SOURQR WH, 32 RXUHP SBR HAYDUH(R GRIHUHDILEGIVR UFHYH LY DUB/XQEU
WH* ( / RY THP , FHAMYH3 @R

SURMR\WHFRP SBURQR WH, 32 Z HHXIEDWKHS STIQV| RURUNVHDRMG HP SR HVSURYIAQ) | RUWRAN RSIRYY 6% 5V BMBAGWRAN 568 V SHIRP DIFHLY DB/D0G
RKHMRAN EDFHGLIZ DB/ 6HH22 6\ GRKURQ / RY 7HP ,FHAYH3OG 1RUGRP DRQFRIFHOQ) WLYSDR + RZ HYHJ Z HH SHAAKDAAHIBIQR RXUHP SR HVZ LaD
FRQIXHVR SOMALSDMLOWH* ( && ( [ HRXMWH, FHMYHERP SHODIRQ3MRXQMDKHOMKDY ( F-DANRRZ QDABDIV R RURMBRAQ FRP P ROWRAN : HH SHAMKDA
RXUFRUIMSRAQ) STRSRYIAQ) | RIDIXCOADK RURKHIERQWV LY. DB/ Z LARNEHRP HH I HANHXQIDKHEMWDN ( AFDAARRZ QDMBDXY R RURAMEBRAQ) FRP P RQ
RN

) URP \WHFRP SBURQR WH, 32 XQID ( AFDHARRZQDABDWW R RAURXABEQ) FRP P RQWBAN Z HZ LOIHP BEXIH* ( | ROMHFRWWIGRXUWBGE * ( DOGLW
DI LODA| RIFRMXQ) FRYHIDHR RXUHP SR HAVIQWH* ( EHIH IVBD0/ FROUMMAZ 1\ CSSTFLEGIUI XORY UHTXLUAP HOVDQGWH SUTRAAHY DQG SURFHEXUAY FABEDWKHE DG
XQAURP ® CBSTHEWR* ( EXMHAY 6HH2$ UDQIHP HONS PRQ) * ( * ( && D52 XUGRP SDQ 2 5 HIMRQKIS Z IW* ( DOG* ( &&2 (P SBR HHO DNYS JUHP HQVIRU
LQRP DIRQFRFHQQ) RAUEHH IMBDQ/ RUMHP EXSHP HWREQIDIRQAR* ( DOGRMHUHP SBR P HWP DL DWMWHFRP SBURQR \KH, 32
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6\ QKR I RY 7THP , GRHOMH3@Q

, QFROGHRANROZ W WHFRP SBINRQR WH, 32 Z HHAEDKHGWHE\ GRKURD ) LDGADD / RY 7HP , RHRWH3@0 Z KIFK Z HUH HAR DAKHE , FHYH3@Y” 7KH
, FHQMH3 G SHP IWXVAR IMXHWRAN EDHG WRAN GHIRP LODAG DQGRAMHULY DBAR R LFHY HP SER H/ FROXGEIV DG QRO HP SR FHAUHRRY SIRIGQ) VHYFHAR

6\ QFKURQ. DQGRXUSDMASDAG) O LADM $ YODEBILY. DB/ XQEHMH, GRHRMWH3 O0Z LA GFOGHWRAN ROWRQ/DG6$ 5V WMANGWRAN DJG5 68 V SHIRIP DUFHIZ DB/D%G
RMHULZ DB/ YDOHGLQZ KRBIRUQSOWE U1 HHFHWR RURKHE IVHEDHGRORXUFRP P ROWFRN RIMHUMRAN EDHGLY B/ DOGAYIGHIGHTXLYDBOV

7KHIRWBZ 1QY LVDGHAUISIROR \WH, GRHYH3 @QOGG\WHWHDN HOAR \WRHLYZ DB/AR EHP DEHLQFRQHRANRQZ W DG OMAH, 32

( HHARHGEDMDQGWLP 7 KH, GRHRYH3 @QEHP HH I HARHSURMR\WHFRP SBINRQR \WH, 32 DG DAWRU H/ARHIWQNWY R 2 DGVIRUDWP R XSW \ HOWY/

$CPLQNDIRY 7 KH, FHMYH3OQLYDEP [QUMIGE, \WHO DIIHP HQWY HYHEBSP HOADQG&RP SHODIRQ&RP P IWKHR 6\ GRKURQ VERDGR GUHARLY 2 &RP P [WH
7KHE&RP P WHKDAKHDAKRUINW VR P INHDQ GHMP LDIRQRAMNHID CRMRQWDAKHE RP P WWHGHP VQHHAOYW . RUGHMUIEGH RAWHDEP LQVDARQR \KH, GFHOAYH3 @D
(FOAQ) IR PSB! L \WHDAKRIN W HAEEDK KOV DGIXCHIGH/| RAWHDE LQWDNRQR \WH, FHOMWH3@D 1L VHBRAKHSOMASIOMR Z KRP [¥ LB/ DHI QMG
UL GHAMP LGHWHWSHV/R 7 DBAR EHIUDQME DOGWHQ®P BHUR \KDW/FRYHBGE, \KFK Z DB/ LY \HAKHMP VDQGFROAUWRQVR \KFK 2 DB/D0G Y FOGRHD\XSHIG DG
P HIGLZ OB/ 7 KH&RP P WHKD/AKRH\RBIGVFUNRQWR P DNHGHALP LDNRQYZ 1 WA SHAMR DOGLQM SUAMH, GFHQYH3 @O OUG LY DG DIUHP HV 7 KH&RP P WHHP D
GHBIDMIWDAKRUMY XQEHMH, FHOMH3 @R WHRKOLP COR WHERP P LWikiH D\KEFRP P WWHR \KH&RP P WHRUMR RHRUP RMR | LFHYRUP DEJHYR \WH&RP S
SIRVIGHS KRZ HYHJ\WWDAKHERP P MWHP D QRAGHBIDMWR R | LFHYRUP DEJHYR \WH&RP S LWDAKRUIM \R J DALY, DB/ DQG\R FOGRHORUVKSHOG LY. DB/ RUH HIXARYH
RILFHYDQGAURRYR WHERP SI) Z KRILGIBRWXQEHBHARY R \WH( [ FKDQIHS FW

( LEMN 2 IIEHY HP SR H FROXGEQIVDQG QRO HP SR HHAWRRYR WHERP SDQ DG WD LADAY CUHHDI LEGIVR SOMA SDMLOWH, FHYH3 @0

1 XP EHUR \KDUA/DYDLOEG RUMKOGRH 6 XEVFAR CEXVE HAD/ GAAUEHGEHBZ \KOUWA/R RXUFRP P RQWRAN LFOXAQ) DAKRU) H3 DG XQWKHG KD DG
WHDXY KDY DUHDYDMEG RUIUIQMY [ DB/ XQEHMH, HOMWH3@OD |, | 0Q WKOBWARYHIGE DL DUGXQEHUMWH, FHWYH3 @O OUHI RUHWWGRURKHZ WHMP LCDAG
Z DKRVEHIVHY R \KOUW/RURKHUFRQUGHDIRD WHOWH\KDLY FRYHIGE\ \XFK DQLY. DG\KDOD) 0.QEHDYDMEG! RUIJUDQNY [¥ DB/ XQG-MH, FHAYH3@Q , QD
CDFDAVMRD 00 ¥ DB/P OEHOQG00 R \WHKDUY GHIYHBG XSROWHDXXP SWRQR RUQ\KEMMAIRD! RURMEDEQ) JUIQNP DEHE, WHIFTXUGFRP S Z L@QRAEH
FRXQING DI LOWAH\KDUAY DYDOEGH| RUIUDQMY [ DB/ XQEHNH, FHOMWH3 @D ' IYIGHIGHMXLYDBON GHIRP LDAMGLQ\KDUY DG LY. DB/ GRAGHRP LDAMG EXVERAMMIID
SD) CEG! LQ\KDW/\NKDTEHFRXQAG D LQWAKHDIJ W DMQ® BHUR KDY DYDOEG | RUIUDQIY [ DB/ XQEHMH, RHMYH3 @OLOVKAK 0P RXQADGE DK \WP HDAKH
AVIGHIGHNXYDBONV DG VKAK [Z DB/ DUHVANBGLOVKDWY 6KOUAAKUHIGIHG I RAKHSD P HOAR WHH HIAMVHSUFHRUZ WWKRTEQ) \Bf HYXQEHMEAN RSIRQVRUBS 5V 06
RN U-SXURKDHGLOWHRSHDP DUN-AAZ LW \KHSURFHHGB/R DQRSWRQH HIAVH P D QRAICLQEHP DGHDYDLDEG! | RUMKOFHXQGHMH, FHOYH3@0 , QDEAWRY \KDUWA/AKDN
Z HH\XEMPAR DQRSWROR AN VHINBG6$ 5 DG Z HIHQRAMKHE XSROWHGHAHAMBP HOARUGHA HIMVHR \WXFAK ROMRQRUGS 5 Z LOIDOR GRAEHP DCHDYDLOEG | RUMKOFH

SORNTHIV , QUWHHYHNR FHYEIQ FRUBRUIDMWADQUORNRQY RURYHQVDH HRAMY WHQP BHURUWSHR RAMBAQ) FRP P ROVKDM/R WHERP SIQ LGFOAQ) 1RUH TP S
DAYIGHIGRURKHIAVMEXWNRY Z KHAHUIIQFDK RUMEAN  UHFCSB] DIRQ WRAN\SDAUHYHYHWRAN \SOAMRUIDQ] DARQ P HIHU FRQRICDIRY \SIWKS \AQR| ARP BQIRY
UHBXURDH RUH AKOQIHR KD/ RUMKOGFHR Z DUDQW \WH&RP P LUHZ AP DNHDEWWR HQVDYIVEH-P VESSURSUDMLOR GHAR SUHYHNEOMRQRUHIDU HP HOAR |, GRHQIYH
3MOBHH W 7 KGR HOW
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LGFOGH L RADQILQ) WHQ®P EHUDQGWSHR VKDUAAR EHLWKHE XQEHMH, RHOYH3@QOQGRAMBNEQ) 7 OB/ L FKOQILQ) \WHSHUSDMASOOMP WANRQ/RQLY. DB/ DG WH
JUDQASXIADHRUH HAVHSUWFHR RANBOEQ) [¥ DUB/D0G UL AKOQILQ) WHUAKMAIRO RQWHVRBCEP RQMAR BMMPRGMRAN 5 68 V SHIRIP DFHIY. DB/RURKHMBRN EDHG
7 OLB/WDP D EHIWIQMS 7KH&RP P WWHP D DOR P ONH DWW HOVMIQWHWMP VR [ DB/ LQFRIGHANRDZ W CFIXMMWRQV/R . DGRKHUBXMCHN RUBMCHN HOMY LOQZ KIFK
WHERP SI) DWKP HRAMBQEQ) HP SER HHDY. DB/RUMH U KWRUREDI DARQWR P CNHI XU LY. DB/ DQGP DNHOEWW HQVLQSHIRIP DOFHLY. DG FIMUDRUQWHWLP VOGS
FROGURY/R RKHULY. DB/ IQUFRIQUROR XQUXOCRUGRUHRXUIQ) HYHQIVOH HAMY WHE&RP SDQ - RUWI LCDGADOWEM HQVRUR FKOQIHVIQDSSIFCEGI@Y V BIXDIRY RU
CFARXQIY SUCASBY

$Z 06/ $Z DG/IHHDD Z LOEHIWDRMS| RUGR DK FRMGHDIRY - HIQMGWDAXQEHMH, FHOWH3@0 ¥ DB/P D SIRMGHWDAXSRQH HAVHWHSOMASOQAZ LaD
UHFHYHFDW VRN RKHVFRXUMEY RMHUDZ DB/ REHUSIRSHW RUDQ FARP EQDINRQWHER  DVKH&RP P IWHHZ L@GHMP LGH 7 KHH HRVHSUFHSHADHR FRP P RQWRAN
SXUKDEGIXQE-UI) VAN RSINRY \WHJIUDQBUFHR Q) 6$5 COGWHSXUAKDHSUWFHR DY VHRXUMNY Z KIFK P DL EHSXURKDHGXQEHUD0 RKHUMBAN EDFHG LY DGZ LOEHQRW
GW\KD R WHI DUP DINAYDOHR WHWRAN RURKHUVHRXUMY ROWHCEDMR WHIUDQAR XK ROIRD 635 RULLIKW, WA/ LQMIGHEWDAXQEHMH, GRHOYH3 @O Q)
H HAVHRUSXUADHSUFHP D EHSOGLQFDK RULL SHIP WHGE, WHERP P IWkH B \KUWHIGHUR KDY

$ZDGAP W 7KHIZ DUB/Z KIEK P D EHIWIQME XQGHAH, FHYH3 G@QOUHIHHDD \EMAARWHIRIRZ LQ) @P IW HIFK 0Q3$Z 06/ IPIW 7KHP O LPXP QP BHU
R RAUNKIBYR FRP P RQWIRAN Z LW UWASHAMR Z KLEK WREN RSWRQVRUGS 5 VP D EHIWIQAGRUP HDXUG\R DD SOMASDQAQDWUHH\ HIUSHIRGLY KO 7KH
POPXP QP ELUR RAUKIBVR FRP P RQURANZ LW UASHAMR Z KLEK UAMIRMG RN 568 V SHIRIP DOFHIY. OB/ DG RM-UMEAN EDAGLY DB/P D EHIWQAGRUP HDXUG
ROQ SOMASIOAQD) \WUHH\ HIUSHIRGLY KDWY 7 KHVHSURYIMRQY DUHGALI GHG VR WDVRP SHODNRQUAKGNY) 1URP L7 DLB/FDQ X0\ DA GHSXRMED!
SHURP DFH EDHGFRP SHODIROQXQ@EHBHURY P R \WH&RGH DAXP 1Q) RKMHUDSSTFCEGIBIXMRY WXL HOVDUBH\DIV LHG

GARFNRSIRQY/DG6$5V 7KHERP P WHP D 7 DG WHAN ROMRQVLQWHI RIP R QROMNXOI LHG WHAN RSWRQY RULGRHQWHWREN RSURQY RUGS 5V HIFK Z WK DP [ LP XP
WP R WO\ HOY 7 KH&RP P WKHZ LCHABEDK WH YHKD) \FKHGX®!! RUMRAN ROURQY/DOG6$ 5 VOG Z W UASHAWR WRFN ROMRY/ WHP HKRGR SO P HQVRUKHH HIAMH
SUFH ZKIFK P D LGFOGHFDK \KDUWYRURKHUDY. DB/

5 HKMRMG\WRANDQG5 68 V 7 KH&RP P IMKHP D L. DLG WAMPMG WHAN DQG5 68 VDG HABEQK \WHDSSOFCEGI UMMANRYY LFOGQ) D) @P MIRQRQ YR WKWRU
WHUFHS/R QYIGHIBY 7 KH&RP P IWHHZ LOHIMEDWK \WHP DOGHUDGWP LQ) XQEHUZ KLFK WAXMRMNRQ/P D @B 1 HP SR P HQMAMP L(DAGGXUQ) \WHCESTFEG WARNRD
SHIRG \KOWWR UAKEMG RN DQG5 68 VVIMDXEMAMR UAURNROZ LOEHI RUHAMG H F-BAD/GAMP LGHGRAHZ MHE. WHERP P LWkH

3HJRUP DJFHIZ DUB/DQG RMHMEAN EDHGDZ DB/ 7 KH&RP P MKHP D JUIQMSHIRP DIFHIZ OB Z KIFK P D' EHGHIRP LCDMGLQFDK KD/ RKHNHRXUMEYRURKHU
¥ DLB/OQGSD CEGIWR RUH HIAMEGIE.  \WHSDMASTOAXSROWHDFKLHYHP HOWR SHURUP DFHIRIY GUQ) SHURUP DOFHSHIRGY DVHUEEDKHGE, WHERP P LWH 3HIRWP DOFH
FUMMIDP HIQDQ P HDXWY DVGHMP LGHGE, WH&RP P IWH Z KIFK P D BEHXVHG\RP HDXUHWHGYHOR SHURIP OOFHR WHERP SIQ RUSDMASDQMGAUQ) DSHIRP OFH
SHIRG 7KH&RP P WHP D JUDQARKHUMEBAN EDHELY. DBADADHGHTRP LODMSRUSD CEGILOWKDHY XQEHAXHWMIP \/DOG FROAWR)YDAKHERP P WHZ LOGHMP LCH

' IMGHIG/DQGAMAHIGHMXYDBOV 7KH&RP P MHP D G-AGHWR LFOGHAVGHIB/RUIGYIGHIGHIXYDBPRQWVDY SOWR DQLY. DG RHMIDQWRAN RSWRQ/DQG6$ 5V
DRGWHSD PHOR 0 WK GYIGHGYP D BHGHHUHG Z W RUZ IWRAWWOQMIAWXQIMDKH Y. DGLYSOG

" HHUDY 7 KH&RP P IWiHDOR Z LOEHCEGIR UTXLUHRUSHP WY DGSD P HQMR EHGH HIFGDQGP D DAKRU] HRUHEWY R GYLGHIG/RUQMBWRAKHUHTXLYDDQV
LQFRQGHANRQZ W DY \KFK GH HIDD
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7WDQMHLAMN $Z DB/DHCRMD HIEGIRKHE VHWDQE Z LGRAHOY VR GAAHNIG AMMEXNROXQBWGHMP LHSREHZ DHE, WHERP P LW $Z DLB/P D
RAEHSOBEIHERURKHZ IVHHIPXP BHHG DG DUHH HIAMEGIGUQ) \WHSDMWASIOAY @ HIP HRQD B\ \WHSOMA SOV

& ROAWRY/ DG UAIFNRQ/ ROWRAN IMAKCEBIXQEHUDQLZ DG 7 KH&RP P LWHP D SIRVGH\WWDAKDBR RXUFRP P ROWRAN MACEGIXQEHUDD LY. DUGZ LOEHVKEMANR
XA | XURHUUAMIRNRY RUFRQAMRY/ DARHE RP P WWHP D GHALP LGH LGFOAQ) EXVWIRATP MGVR FROAMRQV/RQ YA RO HIE@I | RIHWUHRUU-BXUKDH
SIRYIMRQ/ W Z WWKRTEQ) FROBWRQ/ DQG WAMANRY/ U DEQ) \WHWP LQ) DOGP DQGHUR UWADBY RURKHNKEVHNXHMBOI HYE, \WHSOMASDOAR \KDUHA/IMKCEBGIXQEHUID
OG

$P HIP HONDQG\MLP LCDIRY 2 XUERDGR AUHARYP D TP HIG \SHIGRAWLP LODMWH, RHOYH3@Y SIRYLGHG KRZ HYHU\WDARXUERDGR GUHRRLYZ LaOHN
RANKREHUDSSURYDOR P DMUDCEP HIEP HOMWR\WH, FHOMMH3@QDVUBTXUGE. @7 WIXDMRQRMRAN H FKOHOGEDQ TP HIEP HYWDAZ RXG LGRS DH\KH\REOOP B-U
R \KDWH/DYDDEGH RULY. DB/ XQEHMH, RHOYH3@D H FHBABXUXOQMR WHFRLSR DML ORANRQ DEWMWE HABRMMRQ/AVAXWHGCERYH RUSHIP WWKRAN ROMRYY 6% 5 VRU
RNHUUI KWAR SXUADVHRXUFRP P RQWRFN R EHUBUFHG UHSIOAHG RUUH DM WURXI K FOQFHIDMRQRUE, B HUQ) \WHH HIRVHRUSXUADHSUWRH 7 KHE&RP P WHJIHHDID
PD ZOYHFRQAURY/RUP HGWHWP R ¥ DB/ RURKHZ MHLP HIG \KSHIGRAMP (DMLY D6/DOHG JUIDMS SURYLGHG\KDAKAK CRIRQGRHVCRAZ LRXVWH
SOMASTOAVFROHMP STUKHUWKWR WHLY DGKREHU

) RKQGHUMT* LDQW

7R SURP RIMUAMINRQ DG DRI P HAZ WK RAUMBFNKRTHY LOFRQHRANRDZ IWWKH, 32 Z HIUDQMG ARG WRAN XQWDQG\WRAN RSMRQY RURKHULY. DLB/Dv/ CESURSUDAM
Z WK UASHRAR RXUHP SR HVRANGHWWHS 6 XQEURXU, FHYH3OQWR DELRDGIURYS R VHYHIDOKXQEMGHP SR HV LFOAQ) RXUH HRAMYHR 1 LFHY 7 KRHLZ DUB/KDYHD
IRXU\ FOUR@I YHKQ) SHIRG 7 KHWRAN ROMRQVKDYHDMP R\ HOLY DQG\KHUH HIAVHSUFHIVAKHLQUIOSXETF R 1HIQ) SUFHR RXUFRP P RQWRAN * IYIGHIG/HDUHGRQ
\WH5 68 VVZ LOEHUHQMHWMG LQDEAMRICE 68 VDHIFK AYLGHIG SD CEGIGM 7 KHHDEAMRICS 68 VZ LOYHMXQGEMH\IP H\WMP VDG FREEWR)YDAKHRIWLQIS 68 ¥ DG

7KHYDOHR HIAK JUDQAVNSONBHZ HHQ UANIRAMS AN XQW DOGURAN RSWRY/ DOGWHI QUP DINAAYDOHR  \WHHJIUDQNVDAKHSUACQ) DMR WH, 32 ZDv
CSSIK P DMD P LAORY 2 | WLVIP RXQMKHI DLUP DINHAYDOH/R WHIWDQWVR RXUL (2 VDVR WHSUARQ) ADMR WH,32 ZHHDVIR®BZYV 0 V. HOH+
0 U RE®V: 0 UO DR+ 0 U0 RKCHU: D50 U4 XQBBR+ + RZ HYHJ \WHORXDOYDOHUHDD HSB \WHP DG \WHRKHY

UWASHOVR WHHIUDQVZ LOG-BHIGRODQ® BHUR | CRRLY LGFOGQ) XM YR DOGWHIXMUHP DNANYDOHR RXUFRP P ROVIBFN

6N 2 Z GHOKIS * XIGHIOHY

2 XUSKIH ([ HRARYH2 [ LEHUDQGH HRAMYH YIFH SUMG-OWVDHUHMXUUHG VR RZ QM QUL LFDQAZP RQIVR RXAURRP P RQWRRN 7 KHQP BHUR WKDWR RXUFRP P RQWRAN
\KDAP XWNEHKHGLVVRADADP XAMSBIR WHR | IFHIVEDH\DDY 2 XUR | LIFHY/Z LOKDYHI LYH\ HOWARNDIW . RAUMKDUIHRZ QHYKLS UHTXUUHP HOV

SRIWRD 0 XQB0I 71P H\RS$ WIQ
&KIH ([ HRXARYH2 [1LIF ; \ HW
([ HFRAWYHO IFH3WMGQWV ; \ W/

,QAVICOMGNMQMRTEQIVR RXUFRP P RQWRANZ W LP P HADMI TP 1O P HP EHY L(FOGQ) WRHWKDWKHBIQRAU N SOQOQG0Q GHHUHGFRP SHODIRD
CFARXQN DQGXQYHAMG WP H EDHG ARG WRFN RUUAIMERG AN XQWVZ LOFRXQARZ DG\ BT HQV
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& QY ECAN 3RIA

, QFRICHANRDZ W WH, 32 Z HDERSWGRXUVDQNIVFOY EDFNSRIF. SXUXOQAR Z KLFK Ll WAY/GHMP LGHSWDAIQHP SBR HH DARUCERYHD GALIQDAMGH HRXARYHJIUDEH
XQEHMHERP S VR (VFRP SHODMRQWKRMUHKDY HY DI HGLOFROBANEHMP HQEDR RUSRP S0 WHYONRUD) R \WH&RP SO0 VRKHAKEMADUHY RU
0 DEIHP HQWY HYHBSP HQADQG&RP SHODIRQ&RP P WWHRU LOWHFDHR DYDNHP S HH WHYDNY HYHBSP HMADQGERP SHODIRQ&RP P MWHP D \BNHDUWIQIHR
CRIRQAR UP HB \WHP DARIGENSUHYHMNV UHRXUHIH DQGLP SRHVKAK GVASICHDYZ RXGEHDSSURSUDM ' WASICHP D YOI G-SHIEQ) RQWKHI DAWDQG ALURXP \WIgRHY
DOGP D LGFOGH Z WRAMIP MIANRY L \MP LDIRQR HP SER P HW L LQWDIY COORNRQIRUEFK R IGEADY GV UL WHAQ) FOJFHIR) RVAHNGQ) UHP EXHP HOAR
00 SIGRULY OGHGARP SHODNRQOGS LY U \WHFRIGENHKXEMELQDP DMIDOIFRXUR. LQRXUI LCDGRADONBM HQVRUSHIRP DQFHP HMPVKDATH HAMKHH HRAMHY
FRP SHODIRD VHHNGQ) UHP EXWHP HOWR [ SRMRQR! LGAHQIYHARP SHODMRSIG RULY. DLGHG\R \WHH HRAHWDWA JU-DMAKDQZ KDIZ RXGKDYHEHHQSOGRUY. UG-G
FLIBXIAMS EDHGROWHLFPXDMI ICDCADOADAP HVRUSHURIP DFHP HIEY | LAY GHMP LGHG\KDAIQH HRAYHHIDIHGLQNDXGGONP WFROBENRX DIIHP HQW

" HYHESP HQNIQG.& RP SHODIRQE.RP P IWHHRU LQWHFDHR DYOCNHP SR HH WHIDQNY HYHBSP HQADQG&RP SHODIRQ&RP P IWHHZ LAOVHHN VKK UHP EXUHP HOW7 KHH
WP HAHYZ RXGEHLQDEAWRO\WR DOIGQRAQ@KR D) CRIRYIP SRHGE @7 HIRAP HWIHIAHY UHIXORY RURKHUDAKRUMEY
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$55$1* (0 (176$021* *( *(&&$1' 285 &203$1<

5 HIMRQKIS ZIW * ( DQG* ( &&

+ IMRUFDD * ( KD/SURYIGHGDYDUHW R VHYLIFRAR XY DQGZ HKDYHSURMGHGDYOUHIV R VHYIFRAR® (7 KRHDUDQIHP HQVDHGARUBH-GEHDZ XQGHB? 2 WHU
5 HIDAG 30 7 IDQUERNRY

SURMNRWHFRP SOURQR WH, 32 Z HHQMIHGLQR DP DAMJDI UHHP HQADQGDQ®P BHUR RKHUDIUHP HOVZ MK* ( DQG* ( && | RANHSXERHR CFFRP SDKLQ) WH
6HSOUDNRQ DG VMG | RW YDURXYP DALY JRYHQQ) RAUUHIINRQKLS Z W+ ( CNMARHFRP SOURQR \WH, 32 7 KHDIJUWHH-P HOVDOR SURYIGHI RAMWHDTRDARQR HP SR HH
EHH W\ DOGRAHUICELOUWAY DG RED) DARQY DMIEXTEGI RUMHIDMG\R SHURG/ RUHYHIV SUR R DOGLOFRIGHANRDZ W WH, 32 7 KHP DMIDOMP VR \KHHDI UHP HQVDUH
\XP P DU} HSEHBZ DG \KHDIUHH-P HOVKDYHEHHD! LBG DYH KIEWAR \WHUH ADMRQWBAP QAR Z KUK WY SURSHRMYI RIP VDSOW - HHOAMGLOR\MHHDIUHP HONVZ LW (
DOG* ( && Z KIBIZ HZ HHWEDZ KR RZ GG\WEMADY R * ( DGGAHMIQWP VR \MHHDI UHHP HOVDHCRAGHHADU® WH\LP HD/FRXGKDYHEHDRBIGQHG | P D\MLLG
sow

0 DIAUS JUHP HON

: HHQAMGLQR DP DRI BH-P HWZ LW * ( && DQG |RUCP MGSXSRAVRD * (- SURMWR\KHFRP SBIRQR WH,32 : HUH HARWMLY DI UHP HQAQWMY SIRSHRAMYD/
WH20 DXL JUH-P HQY 7KHO DARLE JUH-P HOAFIVI RW RAUDIUHP HOVZ W ( DG ( && UHIGY \R\WHRZ GHIKLS RN FHAEEQ DAV DG \WHDTRDAROR . FHVHQATELMNY
LQFRQGHANRDZ W WHVFEDIDARQR RXUSRP SO 1URP * ( && ,WIBR VI RW RNHUD) P HOVIRYHQQ) RUUHDROKLS Z W * ( && DOGIWDH LADM/D\MAKH, 32

7KHVFBOLDIRQR RAUBMHN

7KHO DXRLE JUHP HQAHIHDE DERFDAY FHAEQ DAHIVDQG (CE MM ERE HHOXVDG* ( && DFFREAQ) WKHBEMGHIMR Z KUK \XFK DAVHVDQG CCELONY/SUP DUIM
UHIDM Z KUK LV FRQUIMAMIZ W WHEDUYR  SUAHQBINRQR RXUKIMRUFDO LOGADOXTAP HON 7RWHH WQARABUYLRA® WEQ/ HIHGR XVRURHR RAUNKBMADUH/SUR MR
WHFRP SOURQR WH, 32 \KHO DM JUHP HYBURYVLGAAKDAY ( && RUWDH LODAK DvCESTFCE® Z LWV HUDQGE DAL QUR XV RURUMEMG DU FHYEQ DAV UHDMG R RXU
BMHNVRZ GGE WP HRIRUMEMADUHZ LOSHIRP QWKL HOGG | XOL@AHYQ (DR N UHIDAGWR RUBMCHARY Z KIEK LOWHFDHR T P DN Z L@EH
JRMHGGE \WH766$  LQOFREIFHZ M WHUMP V

([ AFBAD/H SUAR® VAVRIMLOWHO DML JUHP HUWRULQD). RKHMEQIRNR GRAXP HQMHWMHUZ HQRU ( && P INHDQ USUAHQEMRQRUZ DTN DAR

$  DQ DAHVRICCEQNYDIRFDMEXQEHMHO DI JUHP HQW
WHYDOHR RUIGHEP 1URP DQ \HRXUMW IQMMAVR RUDQ RKHUP DIWUFRFHOQ) DO DAHVRUGCEOMVR KK SDW
WHGDDOWKI I LAHR R D) DALIGP HQAMGRAP HONRULQKAKP HOMRFROYH \MBIVRDQ DAHW
DQ FROHVRUDSSURYDY BTXUHGLOFRQGHRAIRDZ LW DQ WBM HUR DAFVRUDIXP SIRQ/R ACELOWMY RU

\WHEVHAHR D) GH HQAVRUWKWR VAR T RUIUBHHERP 1P FRQMFDIP Z W WSRO FOIP R HWHIXVRU* ( &&

H +H+ +H

([ AFBAD/H SUAR® VHVRIMLOQDD WEQLRNRQ GRAXP HOMOQFRIGHANRDZ W WHWBQLRNRQAKURKIK Z KLFK Z HZ HHI RIP HE DODXHNZ HHWDO HUHG\R XVRQDQ® D/
V" 3Z KHHLY EDMV DQGZ HOQGRXUKEMADUH/KDYHDI UHHG R BHDMHHRGRP LF DG G0 DOUMMVKDAIY FRQM DRHZ DVIQU | LFLHOAR YHINQ XV I RRGMMS | HHOQGFBOUR
DO VXU LOMMAVOQEWDADD GHHALY FROHQVRUDSSURYDY Z HHQRARIDUHQRARBICHG RAKDAID. TP HQVR @7 RUMGI P HQVZ HHQRARUDUHCRFRP STHGZ WK
) RUDAVAXWRQR \WHWDQ/ HUR \WWHDXHNVOQGRSHIDARQ/R * ( V1 RS P HIFDQUARIA LDGFHEXMCHIMR XVIQFRIGHANRDZ W RXUIRP DIRQ \HH? &R ERIDAM
5 HRUDOQ) DIRY’
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7KHBHEOLDARY' IUEXNR)

* ( KDVIQAFDMG\WDAD\MMH, 32 IWAXUHQ® DMBIHMY) \RFRQIQMIWH IWURP RAUBMCHWIQ  \MURIK \WWHBHEDDIRY 6HH25 M) CRRYZ 5 MWVS5 HIDY \R
2 XUBHEODIRQIWRP * (2 * ( P D QRAFRP SBIMWKHGHEDIDMRQ DY SDQCHGRUDAID © HUH HARDQ. SRAMNMOAMUBMRQLQYRYHGLOWHEHSDDARQDAHE [MUBXMRY” 7 KH
0 DWW JUHP HYBIRYLGA\KDAZ HZ LOFRRSHDMZ W+ ( && DOGLWDN LADAMAR CAFRP SDK \WH' IMMEX\WNRQDQG\WDAZ H DIRQ) Z MK* ( DOG* ( && Z LaOXVHRXUBASHRMYH
UDRIEGI EHWH | RIWVR REBEIQDIHHADY JRYHIP HBCDSSURYDNY DG FROHOVUATXUHG\R CFFRP SOK WH' - [MUMEXIRQ

SHIXDRY BN HOVDQGLQRP DIRQUIKW

7KHO DML JUHP HABUIRNGAARDAKQIDKH* ( 6/ +& ' HIIMADIRY Z HOMUTXUHGR SURYGHVR * ( DX LGDGROD UMN UHIMAG DG RMHULG RUP DARQWKDA (
UADXLUAAR SUHSDHDOG SIRVIGHDD UERWRURKHAKEP IWRQWRWKH) HEHIDOE HHYHYROGRUDD. RKHUIHEHDORUMBMEDN B XORY DIHR RUDAKRIMW RARFRP SO Z W
D0 RAHAKSHYLRY RUBIXODRY BIXUHP HYWRZ KIFK * ( IV\AKBMAMWQEUD) | HEHDCROWBMEDNG @7 V , QOEAWRY Z HOHUIXUHG\R SIRYLGH* ( && Z WM FRSIHVR 0D
WBRWR H CP LODMRQ/OQG00 RAHAKSHYLRY FRP P XQFDARYIURP | HAH.DORUMBMEDCN B XOAY DIHIAH/RUDAKRIMIEVIGHQIN 1) D) P DMUBIXUIQ) RUDMQIRQRU
FRUFANRQRUUHIDLAQ) D) H M) RUSRMMICLQYHAM DMRQRUHY RIAHP HOATRIRQE, WRVHDIHIFLHY/RUDAKRUMYA/ UHICY \R XV DOGWHSURUZ UMKDDSSURYDCR * ( && LV
UINXUGLOFRQGHAIRZ W DQ P DAUDCDIUHHP HOMR EHHOMBGLQRE XVZ MDD JRYHOP HOECDAKRRINY 8 QMOAH* ( 6/ +& ' HIJIDARY Z HZ LODOR SIRNGH* ( &&
ZONFRSHVR L DEUMWN UHIDAGP DMIDY SIRMG-G\R RUERDGR QURRYRARWHERIGR GUARYR \WHYON I RUCSSIRYICE. HWHXAK ERDGDGG LU DOBERW
SIRMGGWRUERIGR QUARYRMHERDGR GUARYR \WHYOON B DLEQ) P DMIDCUMY FRFHMDMRYY RUHP HILQ) UMNAR XVRARHYON LQHIFK FDH DARH\CP H
WP H\KXFK P DMIDY DUHSIRVIGHG\R\KAK EROG , QOEAMRY XQMDKH* ( 6/ +& ' HIJIMIDARY Z HZ LODIRZ * ( && RUDD R MAKEMADUHY RQUDRIEGIQRIFHDGLOD
UDRIEGIP DUH R FRIGEWIDDXAYR RAUCRRYMNY RSHIDNRQ/ DG FRP SIDGFHZ W CSSTFCEGIQY. : HIXUWKHUD BHGR HI RIFHWH P MBNRORQ YRIQY WIKWIQRXU
FHWIFDMR LGFRSRDIRQGHAIEHGXQEHF' HAUSIRQR &CBMICBWWAN &RP PRGN IR 5 LIKW DOGQRARMINHDD CRARQWWDAY QRAGHIP MWEGH RUD\DAQIVOG
CIOKROQ FRPSIQ XQ@EH2/$ $Q LQRP DIRQRBEGGIRP XVE * (P XWEHXHG\RBD |RAHSXERHR FRP SOLQ) Z W WHU-SRIM BTXUHP HONRURKHU
KSHYDRY RUHIXDRY WXL HOVRUZ KIFK * ( RREIGHG\KAK LG RUP DIRQ DG RUCR RKMHUSXUSRH

) LKDXAADAQRP DIR)

: HKDYHD) UHGWDM ROVRGRQ) Dv* ( RZ QAKDUWAVR RXUFRP P RQWWRAN Z HZ L@FRRSHIDMZ W ( DG+ ( && DUGZ HZ LOBURYLGH\KAK HQIMYZ W TXOUM® DOG
DOQXOCKIMRLFDO LQDADOQ RP DIRQGHEGE * (R MKHIWRZ QHLQQIVUHBDAYDQGSXEF LRIV : HOOR KDYHDI WHEWDONVRAR GRQ) Dv* ( EHH LFLOD RZ Q/DABDIV

R RURMEDEQ) FRP P ROWREN  RULYUATXLUHG VR CFFRXQIVRULWLQYHR HQAQXVRQDFRQRICDMGEDLY  Z HZ L@BIRYIGH* ( Z W FHMEQ! LQDCADDSURMANRYY DvZ HD

DVEFFHWAR TXOW® DOG D000 LDADOQRP DIRY ;- HKDYHI XUKHUDIUHG\WDM RARBQ Dv* ( BHHLADD RZQ/PRHWID R RURMEDAQ) FRP P ROWRAN RU
LV UHTXLUHG VR CFFRXQIVRUWILQAHE HOAQ XV RQDFRQRIEDAG EDUY RUXEHAKHHMXW P HNRGR CFRRQIMY  Z HZ L@BURYIGH* ( Z W LG RUP DARQUANHARGE. * ( 1Q
FRQQHANRQZ L\ WS UHBDWY DG SXECF | LIV DG DEYDFHQRIFHR DOP HMIVAREHKHSE XVZ 1\ (CDGRLOCODOMN |, QDEAMRY Z HKDYHDI WHGWDANR B Dv* (
EHHIADD RZQ/PRHWID R RXURXNBEQ) FARP P RQWRN Z HZ LOBURVIGH* (- Z 1\ RXUDQG RXUVKEMG DUHWTXIXGWG FRQRICDMS EDDGFHVKHHVDYR \WHHIGR
HOFK | VDO, HOUDQG | VADOTXOUAUIDGG RXUDGE RANKEMADUR A XQXAME FRORIEDAGWEM HOVR HLQQIVI RUHTFK [ VADO, HIUDQG VFDOTXOWMU ;- HKDYHDOR DI BHG G
WP H [P R REHMAQIV \R MKHRXUTXDUM® DOG DOOOCHAIQIV HDDAY DG LBIRXUTXOM® DOGDQQMO-ERWZ M \KHG( & LP P HADMY DL ( MKH/IW
TXOW® DOGDQQOCHMIQIVIHBD/ DG LBV IWTXOW® DG DQQMOFERWZ MW WHE( & WASHRAIYHD ) RAMRGQ D/* ( EHHIADD RZQ/PRHWIY R RU
RAMBEQ) FRP P ROWEAN RULYUTXLUH-G\R CFFRXQIVRUWLQYHUAR HOAQXVRQDFRQRICDMGEDLY  LQDEAMRQWR\KHIMP VGAAUBHGIERYH Z HZ LOBURNGH* ( Z W DFFHW
R RAUERR\VDQG UFRBAR WDAMP D FROGANXGWR RXUILCDGADONBMP HOV CRIFHR D) SURSRVHS P DMIDCRKDQIHYLQRXULFARXQI) HXP DMYRUGMFUAIRDY
CFARXQIY SUCASBY DOGDTXOWMD
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WBUAHQEINROR RXUAKIH H HRAWYHR | LFHUDQGE RXURKLH | LQDGADCRUDAFRXQIY) R LFHUDARWHIFRXUIR. DG FRP SOIMIHWR RXUILQDGADODNG DFFRXQIY) UHFRLBY 1+ (
EHHLADD RZ Q/O) R RAURMMBAQ) FRP P RQWRAN Z HZ L@DOR SIRVIGH\R* ( FRSIEVR WHBRIWAKEP WWGE. RAUCFFRXQEQN

: HDORKDHDIWHG IROMRERQ) Dv* ( BEHHIADD RZQVPRHWDD R RURMBRAQ) FRP P RQWRAN  RULYUHTXILHGVR CFFRXQIVRUWIL QY HQAQXVRQD
FRORIEDAGEDLY  \R FRIGAENRXUDADLE DG RSHIDMRDOUYLHE. SIRFHWROWHVIP HVAKHXBIRQZ KUK * (&8 FROGANVLIWARDMLE DG RSHDMR IO, SURFHW

([ ADQIHR RMHULQRLP DIRD

7KHO DML JUHHP HADOR SURYLGHY| RURKHUDUDQI HP HONVZ WK UASHRAR\RHP XWODKOUQY R 1Q RWP DARQEHE HOXVOG* ( && DQGIWDI LADM/IQREHARFRP SO
ZOMUERWY (100 DXAWRM] UNXLP HONV |RUXVHLOMAADDSIRAHHEQIV DIGLQREHARFRP SO Z 1 RUASHRARYHRED) DIRQ/NMAHFRP SBIRQR \WH, 32 : HDG
* ( && DQGIWDH LADA/KDYHDBR DI UHHG R SURYLGHP XXDCTFFHAAR KIMRLIFDCEXMGHN BFRBY

5HBDVH/DQGLQE-P QULFDARY

( [ FH-BWRUHIFK SDUMIVREQI DNRQYXQEHAKHO DAMLS JUHHP HAMKHRKHMDQRIRQ GRAP HWDGAHIBQRKHAS-AILHGAEOMY ZH * ( DIG* ( && RQEHKODR
RXWHYH/DQGHIK R RAUUAGHRRYHDH LADMY KDYHUHBDHS DG GVAKDL HG\WHRKMHUDG LW UASHRYHD  LODMY| URP DIICELMNYH MY RUDUIMCQ) EHE HOXVRQRUEH RMH
WHFRP SOUROR WH, 32 LFOQQ) LOFRQGHANRQZ LW \WHWEDDIROR RUBMCHNIURR * ( && DOGWH, 32 7 KHUHBDHGRY RV \MIG\R REQ) DR/ RUCCELMNY/XQEU
00 DIUHP HQVEHE HOXVDG* ( && RUWDH LADAMKDABP DQIQH | HFAWRTRZ LQ) \WH, 32 LFOQAQ) RE@Y FRAYHICEONYI RUSIRGEWDGVHYIFH/

. HKDYHDIWHGWRIQEP QI\  KRGBKOP GWOGEHHEG* ( && HIFKR WO LIDM/DQGHIK R \WHUASHRAYHAWRRY R LFHYOQGHP SR HY RQDQDWWMMY EDLY
1URP DG D) DQANIITE. QN UHDIY W DIMQ) RWR RUBAXANY | URP

$  WHIDOWE XVRUIQ R RXUDILIDMVRIDQ REHUSHIRQRUHOMYWRSD SHIRP RURKHZ MHSURP S QVAKDJHD) CCE.ONYRIFRMEANMOCREQ DIRQ/R
RAUBXMQHAHY Z KHMHUDUMEQ) EH RIHRUDWUMHFRP SBINQR \WH, 32

WHRSH.DNRQ/ QCELOMNY DG REQIDIRQ/R RAUBMGHRY
D0 IXOUDQMH LGP QULFDNRQREDI DARY \KUHAN ERQGRURKHUFHIAVWXSSR WU HP HOAR * ( && RUDQ R WO LADMYI RURUEHH W
D) BULKE XVRUDQ R RXUDILIDAV/R \KHO DXALE JUHP HOAMFHMIQR WHRKHMEQLRIR GREXP HOVRURXUPHWIEDMR LFRISRIDIRQRUB. @7 V

D0 XQUHWERP HUWR  RURP WIRQVR WEAM DP DMUIDO CRARD* ( VR ( &&IVSXETF | LOQIVVRWHH \WAZ DVDVDUAKOR LG RIP DARQWDIZ HIXUMKHG\R
* ( && RUWDI ICDM/RUZ KIFK* ( && RUWDH LADAMYVIGFRSRDMGE. UH HIHIFHI URP. RXUSXETE [ LAV Ll \KDAKEIRP HWRURP LWLRQZ DvP DCHRURFXUMHG DWW
WHFRP SBUROR WH,32 DG

T DQ XQUKHWEAP HQMR RURP DWIRQVR B DP DAUDO CRAQDD U DARQWERP HMWRUSIRGHRAMYUHDAGVRWH, 32 WH' [MUBMRQRIWVRITHIQ) H AW
VRWHH \WOAKHWEAP HAZ DvP DEHRURP WHGLQUHIDGFHXSRQIQ RP DIRQSIRIG-G\R XVE * ( && H SUARD 1RUIXVHIQDD KK U LVADIRQ WEAP HOARU
SIRGRMY

+H =+ +H

* (&& KOVDIUHG\RLQEP QI\  KRTSKOP GWDGGH HIGXVOEGHFK R RAUGURRY RIIFHYDGHP SR HY RQDQDWWUM EDY 1 URP DG DI DQXITE MM
UHDI \R DIMQ) RAR RIUAKXE) | URP

¥ \WHIDOWHR * ( && RUDQ DIIDMR * (&& RUDQ RKHUSHYRQRUHQIW\RSD SHIRP RURKHZ VHSURP S GVKDJHDQ ACHOWVR * ( && RUW
DI LIDAYRKHAMDQMCHOWR - RAUBMHIMY Z KHKHUDIMQ) BH RIHRUD \WUMHFRP SBINRQR WH, 32
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s \WHICHOMWVR * ( && DOGLWDONH LADMEXMHAH RKHOKDQMHOW/R RAUBMHAHY
¥ DR BHKB * (&& RUDQ R IWDILIDA/R WHO DS JUHHP HOARUFHIOR \WH RKHMBQURNRQ GRAXP HOV

DD XQUKHWERP HOAR RURP WRQVR\WEAM DP DAIDD CRAQRXUSXECE | LAQIVARWHH \WQMMZ D/D/DUAKOR LG RP DARQWDA ( RUDQ R WO LADM/
IXUQKHEWR XVRUZ KIFK Z HIGFRSRIDAGE, UH HBAHIURP * ( VRU* ( &&1VSXEQF LAV RKMHARDQDQ WIMADARQWEMP HWRUSURSHRMY BHIDAGR WH, 32
WH' MUBAWRQRMVRITHIQ)  OOG

DO XQUKHWEM HYR RURP WRQWR\WEM DP DMUDO CRVRQEIGHSLODQ  UHIMADNRMEIARP HONRUSURGHRMY UHDMEVRWH, 32 WH' IMMEXNRQRALY
RIHIQY BEXVRID RWHH \WIMWHXQUKHWEA HOARURP IWRQZ DvP DEHRURP WG LQUAIDGFHXSRQLQ RP DIRQSIRIGGE * ( RUDQ R WD LAIDM/
H SUAXO |RUXVHLQDQ \XKAK U MADMROMBIR HOARUSURSHRMY

7KHO DM JUHHP HQADOR \GHAL LHY/ SURFHEXUAYZ WK UASHRWR FOLP VAKEMAAR LQG-P QU LFDINRQ DQG UM P DIWLY DG SURYLGHY | RUFRQMBXMRQLOWH HYHIAKDN
LGP QI LFDNRQLY RADYDMEGIVR DOLQG-P QU IHG SO

3RIAH/

8 QMDKH* ( 6/ +& " HIILMDIRY DOGH A-BARWHH WAWD* ( SRIR FRQQFWZ W RUFHWIFDMR (FRISRIDIRQRUE, @ VRUDQ R WHDIWHP HONVEHE HOXV
DG+ ( && RUQ R WO LIDM/ ZHZ 1@ L FRPSO [ Z 1\ SRIAH/OERSAMGRUDAKRI] HGE RAUEBRDGR QURRYRAWHERIGR QURRYR \WHYON Z KIFK SRIFAHY
P XWARAEHLGFRQUIMMAZ W ( SRIAHY RU\ Ll Z HRAWHYOINGR RADYHDSRIA FRUASRIAQ) Z WWH* ( SRIA \WHDZ LW \WHFRUMGREQ) * ( SRIAHY \KEMPAR
D0 H AHBIRQVRIH HP SWRQ/SUHVRA® RIVEHTXH® JUIQAGE * ( && D5 LU FDXVHRXUDGG RAUNKEMADUH SRIAH/ DG SRAHSXUAAR FRP SO Z W DUCSSIFCEGIQY V
DOGRVRMDYHH* (/7 KHE SIUMIGGWH/ HWL , QDGAMRQ XQIDKH* ( 6/ +& ' HIFIDIRY Z HDQGRAUNKEMADUH/P XS RSHDMLQCFFRUEIFHZ LW RXUUMN DSSHIYM
WBMP HOAIQG % DOYMH* ( && R Q) SURSRHSFKOQ HVWR RXUUM DSSHIWMEAMP HWDH RG* ( &8 DUHDRIEBGIRSSRIMQUW R SURVGHFRP P HOVDQGOGYIFHEH RM
DRI D0 SURSRHSE FKOQ HVR\XFK WBAP HOADQG RBBIQWHSURZ UMKMDCBSURYOCR * (&8 BH RUHDEROMY D) PO HVR VXA WIRP HAKDFRXTE KOO RXUUMN
SUR LGIEHQ) P DMICED Gl HIHAB QIDKH* ( 6/ +& ' HIIIDIRY $ UL * ( RU ( && SIRRRHARDERSWGH SRR RUP DALIDED FKDQH/DSRIA \WDAZ RXGBLP SRHD
QEZ UINUP HOARQWHERP ST RUVIGFRQUMMAZ LW DQH LMY SRIA R \WH&RP SO RAWHYON WHD* ( && Z L@DGVHXVR WHSRIR * ( && DIGWHERP SO Z L@
AVPAWIQIRRGI DW Z KHMHKFK SRR XL HWVKRXGS EHOSSTFLEGIVR \WH&RP SDQ DOG* ( && DUGWHERP SIQ Z LOHWHUDI UHRQCSSTFCELON RUUH HAKHP DIV
\RRXUERIGR QUHRRLYIRUDGHAMRQDGG % SURMRVHNGQ) CSSIRDCR RXUERDGR GUHARYR DG SRIA Z KHH* ( && KD/DFRUMGRIEQ SRIA Z HZ LA
* ( &&IVLCBWRQVKAK SRIA

( [ SHOHV/R \KHEHSDUDMRQDGWH, 32

: HKDYHDIWHGWRSD. DIOXQEHZ UMY | HY QVARXQIVDQGFRP P MIRQY DG RAHUFRIWVDQGH SHOH/ALA® DARADMEZ WWH, 32 ([ A-BAD/RKHE DMHSIRGHGLQ
WHO DM JUHHP HQMKHDCAGDY DI UHHP HQVRUDD RMHUDI UHHP HWEHE HOXVOG* ( && UHIIMY \R\WHGEHEDIMRQRMH, 32 * ( && KDVDIWHEWRSD RUUHP EXUHXV
IRURAVR SRANHVHY FRAVOGGH SHQAVIGRAUHGLOFRQGHRANROZ LW \KHSUHEDIDARQR \WHO DXL JUHHP HOADQG FHMBQDCAADY DIBHP HOVDQG\KH' LMMEXNRD ( [ AHBWD/
RKHZ VHSUIRMG-GLOWHO DM JUHP HMKHOGAADY DIUHP HQVRUDQ. RKHUD) UHP HQAEHE HOXVDQG* ( &8 UHIMCY \R\KHEHEDDARQRUH, 32 Z HZ L@EH
UASROUEBI RURMR SRANHAVHY FRIVDQGH SHOHY LFOAQ) FHIBQ®) DODQG ! LGDGRLOCDGYMRU LG RUP DARQWAKGRBI\ - KXP DQUARXUAH UHDMAWE DQG P DAY H SHOHY/
LQFRQGHANRDZ AW WH6 HSOUDNRQDQG\MLYR | HIQ)  DOGLQARQGHARQZ 1\ \WH RIKHUGHEWFUHEWIGE VHRXUAY DARQ | RO GHAUEHGLOWLY SURSHRMAKRDIZ HKDYHHOMUHG
LQR RULQMIG\R LGPXURJHOMILQR\KRY® DNMAWHFRP SBURQR \KH, 32
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1 RFRP SHMRQDIUHP HQW

* ( KDVDIUWHG\WDAEMAAR FHMEIQH FHBWRQY [RAEZR\ HOWD\MAMH* ( 6/ +& ' HIFMIDIRY M2 LRI DIHIQWHBMGHNVR SIRMAQ) FBEWR FRQMP HY
WRAK L SUYDMOEHRHAWDLG/RUGOIFDG/LOFRXCRIRDZ WK SURIUP VVZ W ABIBLY P HIFKOQNV RUKHDERFDUHSURYLGH Y SUP UKD | RARHSXUKDHR JRRG/O0G
VHYIFHYI URP \KH CBSTIFCEGI UARIBL P HIFKDQARUKHDSMADUHSURMGHU RU L JHHDOSXSRHFUHEWDLGY LQHIFK FDH LQWKHS QWG 6\BIRY DQG 80D

SUHAWKXSSRINREDI DRV

,QWHRE@Y FRAYHR RUBMHY Z HHMULQR DI BHP HOWV LFOXQAQ) GDWHY Z KLFK WANXLUHI XOUDQM- DG RMHUPUHAWAXSSRIWREQI DR/ Z HUH HARVKEK
REQIDIRY/ FRIBAIYHD D/WH? & UHAVBXSSRY EDIDIRY/  3URMRWH, 32 * ( DOGAHMIQR IWAKEMADUH/DIUHGWR EHSUP DY REQIRYRQP RMR RAUPXUHI®
RAMDEQ) &BHEVGXSSRYR EQIDIRYY : HOQG* ( Z LOFRRSHDMWR HIP LCDMRUBSORH AHYHQE& VS XSSRV2 EQ) DARQY/DQGZ HZ LAOXVHUDRIEGI B | RIWAR DIRP SW
R UBDHRUU-SOFHWHIEMNV R * ( RUMAXEMGDUH/ D/CSSIFCEGIDIGQHHADY XA &UHAVGXSSRYR EQI DNRQ/WDIZ HIHGRARYDMS SURMR FRP SBURQR \KH
,32 OQG \MEMAAR CESOFCEGI B XA DSSURYDORUGRY REMAIRD Z MMOQM] P ROMVR WHGEDMR WHO DAMUS JUHP HQMBMBDH* ( && R WREQI DR/ XQEHUFHIEQ
JIXOIQMVZ KO (] XKR&RSRIDMIYON / V& DIG6XP WP RO IWKLYDN.GQ) &RERIDIRY 7RWHH WOAKDA ( RUMAXEMADUIH/Z HHRAHIHYHGR WHHREQIDARQ/D/R
WHFRP SOURQR \WH, 32 Z HKDYHDIUH-G\R EHAIEGIR* ( RAVKAK\XEMADY [RU L DOFRWR * ( RUMAKEMGDUH/R P DQEIQQ) KK RERIDIRY/ L IHVD/PD EH
DIUHHG EHE HHQWHSOMEY \R* ( RIWAMEMGADUHYI RUP DQEQQ) \KFK REQIDIRQ/DQG (L LQG-P QULFDIRQDQG UHP EXUWHP HWREDI DIRQYZ 1\ UASHRWR\KHREQI DR/
XQHOLQY D) KK &UHEVEXSSR YR EDIDARY/

7RWHH \WAWKDAKH& UHAVS XSSRV2 EQI DR/ Z HIHQRAZRYDMS SURMRFRP SPINQR WH, 32 * (| BQGHIRK CBSOCEGIVEMADY R * ( ZL@P DQEOQLOQIX@ RFH
DOGH THAWHIK & UH3VE XSSRYZ. EQIDINRQZ KIFK LV MXHE DG RAMBEQ) D/R WHA@MR WH, 32 XQMOKHHIMMHR L VXA WP HDYWHARQUERARUDOR \WHREQIDARQVR
XVRURXUCSSTHE®I O  LADMWKHIHXQGEHU VR Z KLFK MK & UHAVB XSSRY2. EQJ DINRQUADMY \MUIP LQDMVDG L \XFK WP H DY \XRK FUHAWXSSRWREDQI DNRQH  SIUHWVIQCHFREAH
Z MW IWMP VRUYRKHZ MHUHBDHS

" VX URROMRQ SUIRAHGAUHY

: HKDYHDIUHGZ N ( && \KDNHWMHUSDINY Z LOFRP P HIFHD) FRAWIRNRQWR BAROHD) G\SXWRUFTIP DIMGQ) R RUUHIM RKHO DXRLE JUHP HOV
,QXNDG DD QVSXMWDAY RABARYHGLOWHRIP DOFRUHR EXMCHNZ LOEH\XEP IWHG\R\VHIRUH HOAUYHYR HIFK EXMGHWHW LOYRYHELOWHAVSWMI RUBROMRY |
WHAVSWMLY RAMRYGE GHRIDIRQZ MO @)V HWHUSDMY P D \XEP WWRHAVSXMR P HADIRY | WHA\SXMLYRAMRYHGE P HADIRQZ MO @D VR \WH
\HBRIRQR DP HADARU HWHUSOW P D \KEP MKHAVSXM\R B.QEQ) DEMDNRQEH RHMDSIGHR \WUHDLEMDRY 7 KHOEWDRYZ LORYHWHAVSMIQOFFR EFHZ WK
1H <RNQZ 0 RWR WHRKHUDIUHP HOVEHE HHOXVDQG* ( && KDYHMP LOUAVSXMUAROMRQSURYIMRQY/

7 KRHASW UAROMRQ SURAHBUAZ LORAZESD WD) AVGXMRUFDIP HDMG\R* ( &&IVRUWDH LADMATUIKWDVDKRE-UR RXUFRP P RQWRAN DQGERK SO
Z LQWEP MARWHH FOMYHMUMGRMROR WH' HIY DUHFRAWI RUBROMROR D VKAK GAVOXM , QDGAMRY ERK SDUYZ LAEHSHIP KGR VHHN LOMGRYHRULQMUIP UHIH
QWHHHIAR DY CRAMDCRARMUDMIMGESFK R WHSURYIMRQVR \WHO DM JUH-P HOAHIA \R FRQ G-I XVHR BMMRMG P DN GRIFRP SHIMRQDIUHP HOVDQG
FRISRIDMJIRYHIDGFHP DY LFOGQ) * ( &&VISSIRYDOWKW QUHRRUGRP LADNRQUIKWDQGFRP SRIMROR FHIBIQR RUERIGFRP P WHY  DOGQ R \WHSURYMRQVR
WH( P SR HHO DWLYS JUH-P HOMKHS FILADARQS LIKWS JUHHP HMAH, QMBRMICBURSHIV & URW// LFHVHS JUH-P HARH 7 UDQUMRCDOY UDGHP DN/ LEHQHS JUH-P HOW |
DQCLEMBOMEX QKDY RABHHDCBSR QMG ERK SDMMV/P D VHHN LOWGRMHRULQMIP BHIH 1URP [Q FRXWZ LW MUMVGLRARQRYHARHP DI
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$SSIRYDCE LIKW
8 QMOKH* ( 6/ +& " HHIMADIRQ ZHP D QRWVDQGZ HP D QRABHP IMRUDKWWRI HDQ R RANMEMADIH\R - Z MKRXVWKHSURUZ UMW) DSSURYDCR * ( &&

¥
t

H =+ + +H+ +H+ +H +H

FRORICDMRUP HIHZ W RUQR D). SHYRQRU \KEMAMR FHIBIOH AHBIRY/ SHIP MDD \MEMADY \RP HJHZ MK RUIQRDD SHIRD

DFTXUWHFRQURCR DECON RADYLQIVDARADARQRUP DNHDQ RAHUDFTXMWROR DAFVRUHIXW | RUDSUWAH LGFOGQ) DAXP H3G-BMOQH FHWR P LORY
RKHADQOFDOMRY/R UHFHYCEGY SRWRIRVIQWHRE@Y FRAUHR BMCHMKDAR RV FHG  BTRY SIRYIGHS WDARFH* ( IVEHH LEOCRZ GHIKLS
R RXUFRP P RQWRFN GHFUDHVEHBZ WHIHHIOMAWKRGZ LOEHIGRUDAG\WR.  BLARQDOGWHWUAKRTS | RUDFIXOAMUMRY/R UHFHYCEGY SRWRTRVIQWH
RAQ@Y FRUHR BMGHVZ OEHICRUDFG\R — BARY

AVSRHR DVHVRMHRXUM/LODMQI GIMBQLIANRRUDVHIHVR  UHIDMEWIQLAMRQY | RUDSUFH LGFXAQ) DRKP HSGHEWIQH FHWR P IGIRQ RKHWDD
AVERIMRY/CP RQY XVOQGRXUD | LIDAY IWKOGFH/R DAVHAEANHG VHRXUMY DARQG-EWR P DQEIQWHDIJ B DMGYHR ERURZ 1) FOSCAW Z HKDYHDAKHWP HR
WH,32 DGAVGRMRY/R BAHYEGVIQWHRA@DY FRUHR BMGIVWDNR@EM FHGE  BAR) SIRMGHS WDARFH* (VEHH LADORZ GHIKISR RXU
FRP P RQWRFEN G-RUDH/EHBZ WHIHHIOKNHKRGZ [OEHIGFUDHG\R  BLAIRQDGG\WHWUAKRTS | RUGVSRIMRQ/R . UHFHYCEBY SRWRIRVIQWH
RA@Y FRUHR BMGWVZ IGEHIFUDHG\R  BARY

[GFXURUIXOUIQAH G-EWKDAZ RXGB BDRIED EHH SHAMS\R BAXONQDGZ QUIEHR RXUSXETFD [WKHEG-EVWEHEZ. \GHAL LHG DIV DAKHWP HR \KH, 32
GAMRYH OIXEDM RUZ LQGXS RXUERP SIQ

DO OP HIG WP LCDMRUU-SHDORUDGROWID. SURVIMRQLGFROIMMYZ W WHSURYMRQV/R RXUFHWIFDMR LFRSRIDIRQRURXUE, @Z V/
DERSVRULP SBP HQAIQ  WRANKRTEHUL KW SDQRMP LOIAEN-RYHUGH HRHP HDXUH

GFOHRISD D) GYIGHIGRURKHGMMEXRQIQUASHRANR RAUFRP P ROWRAN

WBXUADHRXURRP P RQWEAN \KEMPAR FHIIQH AHBNRQY/

HAMIQRDGH. SUCASDOICHR BXMGHWRIHOMIQR EXMGHVRANGHR WHS QMG 6\ DG & DD RU

HXBEDK DQH HAXWHFRP P WWHR RXUBRIGR GUHRRLY

8 QMDA WP HDV* ( IVEHH LADCRZ KIS R RXUFRP P ROWBFNGFUDAVEHEZ R RAURXNIBERQ) FRP P ROVIBFN Z HP D CRAZ LWRXVMAHSURUZ UMD
DSSIRYIXR * ( &&

t
T

[VKH FESMIDXRRN RURKHUVHRXUME FROYHMEGLQR FDSMIDNRFN RU
FKOQHWHM] HR RUBRIGR GUHRRLYI R QCHAURRLY

* ( &&IVIBSIRYDOWKWRUHQN QR QHZ SUCASIONCH/R EXMCHVRUBMGHVRAMGHR WHS QMG 6\BM/RUS. DEDEDWDAY UDRIED H SHAMGAR KDYHBGWKDD
P LORQLQDYH DI HUHHYCEGY RUDQQCCEXURKDH YROP HZ LaH SILHZ KHY* ( VEHCH LADORZ QHYKLS R RAURMBEEQ) FRP P RQWRAN G-RIDH/EHBZ

YROLG5LIKW

8 QMDAH* ( 6/ +& ' HIDIMDIRY * ( && Z LOFHHINBGWR GALI DMSHIRQYI RUGRP LADARQI RUHBRIRQ\WR RXUERDGR GLHARLY 7KHQ® BHUR KK * ( &&
GMIGHYZ LOG-BHIGRQWHOYHOR EHHIADORZ GHIKIS B * (| R RAURXNMBEQ) ARP P RQWRIN $ WAIFK HPRNRQR P HP EHYR RXUERDGR GLHRLYZ KHR* (
EHHLADD RZ QY

¥

P RHWDQ R RAURXMBAQ) FRP P RQUWRAN * ( && Z LOKDYHWH UJ KWR G-I QDM | LYH SHYRQV | RUCRP LCDINRQ | RUHBRIRQWR RAUBRDGR GUHRRLY
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1  DMDW DWRWPRHWID R RURWMEDEQ FRP P ROWEN * ( && Z L@KDYHWHUI KR GALI QDM RUSHIRYYI RUGRP LCDIRQ! RUHBPRIRQ\R RXU
EROGR AURARY

¥ DABDIWV  EXVWBWWID R RURAMBAQ) FRP P RQWRAN * ( && Z LAOKDYHWH WI KVWR G-MJI QDMWKUHH SHIRQV I RUCRP LADINRQ I RUHBRNRQW RUERDGR
AQUHARY

i DMDW DBUWDWWID R RURMIQEQ FRP P ROWEAN * ( && Z LAKDYHWHUIKVWR GALI QDM R SHYRQYI RUGRP LDIRQ! RUHBRIRQ\R RUERDGR
AURRY 06

T OWWDD R RURWIZEQ FRP P ROWHNOQGSURMRWWH* ( 6/ +& ' HIIDIRY * ( && Z LOKDYHWHUIKWR GALI DMRHSHIROI RUGRP LQDIRQIRU
HBRIRQWRRXUERDGR GUHARY 6HH20 DIDIHP HOA &RP SRIMRQR WHYRDGR ' ILHARLY

, QWHHYHAWKDNZ W * ( &&VESSURYDD WHM] HR RAUERDGR QUHRRY LY RKDQIHG * ( && Z LOKDYHWH W KVWR GALI QDM D SURSRMRDOXP BHUR SHIRQV I RUGRP LCDINRQ
| RUHBRNRQWWHERDGR QUHRARLY URXQGHGXS R WH QGHIUHWAZ KRBIQKP BHU

6R®Q D/* ( BHHIADD RZQ/DIBDWY R RAURWMBEQ) FRP P RQUWRRN RUIQRHBIQFDHY XQMOKH* ( 6/ +& ' HIIIMADINRY * ( && Z LAKDYHWHWKWR
GMIQDM IRP [P RQY WH* ( && QUHRRUGMIGHH/VHYQ) RQRXUERDGR GUHRRY RHIBIQP H° BHYR FHWMIQARP P IWHVR RAUBRDGR GUHRARLY VHH20 DD HP HQWY
&RP P WH/R \WHYROEGR ' LWHRARY

8 QMY (VEHH LADORZ GHIKIS R RXUFRP P RQWRAN GHFRUDHY/EHBZ * ( && Z |ODOR EHHONBG\R GALIQOME R AURRY VR WHERDGR QURRYR \WHYOON
DUGZ HZ LOFDAVHVKFK GV GHVR EHIBSROAMG

2 \WHU3 IRIMRYY
7KHO DAL JUHHP HADOR FRQEIQYFRYHIDQVEHE HOXVOQG* ( && Z W UASHAWR
I FRQIGHUDDNVR RUDEG* ( DOGIWVEMADUBALQGRP DR

¥ RXUWI KR FRQMMXHFRYH I HXQEH* ( IVIQMUIDFHSRIAHIRMR®QY Dv* (| BHHIADD RZ QVP RHWDD R RAURAMBQACQ) FRP P RQUIRFAN DVAKFK
SRIAH/P D BHEP HG-GIRP WP HVRWP H

T UMMANRQ/RQWH SO CEON AINHDQ CRRQRUHQAUIQR D DIUH-P HOARDIZ RXCGSFDVHWHRM-USOWY RUID. R IWMEMADIHAR YIRDMD) OF
RUDQ] DIRDOEFHP HONRUMGIP HQV

T UMUANRQ/RORXUCELOW\R\INHDQ CRNRQWDMP IW* ( &&IVRUDQ R IWDH LADMACELOW \R | BHD \HIDWDQM HJ SBEIHRURKHEZ MHAVERHR RXUFRP P RO
RN

¥ URERNRQY RQWH SN CELAOW \R\INH CRNRQWDABHDRIED . FRXG UHXAONQ D BHIRK RUGH DXOXQEHUDY DJWHHP HQAZ KIFK BQGV RUSKUERWAR ELQG \WHRKHU
SWRUD R IWRKHMEMGDUH/

1 QMDNRQOG\HMBP HOVRRSHDIRQEHE HOXVONG* ( DOGIW\KEMADUH/ DG

¥ SIRSRHGLQMRP SR WBQDANRYY LGFXGAQ) P DMUIBOCP HYGP HOWVR\KH DI UHHP HQWEHFRP SDWKIQ) WH6EHSDUDINRQ DOR Z KIFK P XWAEHDSSIRYHGE. D
PDRIWR RAULQE-SSHGHAUHRRYRUDFRP P IWHFRP SIMGVRBD R LQE-SHIGHEUHRARYRUDFRP P MHFRP SIM-GVRBD R RAULQE-SHGMAUHRRY

7 UDQUMRDOE HEHYS JUHP HOW

- HKDYHHQMHG LOR DMBQUMWRBOHYI R DI UHP HOAZ IW* ( && D55 HBO) LCPEAH, QMIDIRD0H RAQIV ,(F 35,+7 RAUZKRD RZGHGVEMGDY \RSRVIGH
HIFK RKHJ RQ DWBQUMRIDCEDMY RHMQ OGP LQWMADRYH DG VXSSRWHYFHY DG REHIDWWERH FRQUMMAZ WK\KRHVHYFHYZ HDG* ( && SURVIGHG\R HIFK RIHUEH RUHWH
,32 1 HUHHMRWLY DI UHHP HOAQWLY SURSHRMY D/WH3 7 UIDQUMRDOS HYLIFHVS JUHHP HQWV
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3XUXOQAR \WH7 IDQNRDOS HYLFHYS JUHP HQV L ZHDQG5,+ P D SUIRMGH* ( &8 YOURXVAHYLFH/UHDAGVR\NRAH* ( &:& EXMGHIMANDAZ HIHCRMES HIFG\R XV
WDAKDG UHFHYHGVHIYLFHVI URP XV SURWR\WHARP SURQR WH, 32 OG5 L * ( && Z L@BRIGHHYIFRARXVDGS, + LGFOXAQ)
WX SD RO\ DOGRKHI (DEADDHYFHY
KXP DQUARXUAHYDQGHP SB HHEHH IWVHYLFRHY
LQRP DIRQW WP V GHE RINCFFHW DESTFDARQ DG \KSSRWHDAGVHYIFHY DOG

+H +H+ +H

SURFXUHP HOWIQG\RXUALGQY) \KSSRW
: HOBRZ LOSRYLGHHFK RKHJ RODWIQMRICEDAY DEAWRTOHYIFHAKDAZ H 5,+ OG* (&& PD 1GOM GUQ WHWP R WHDIWHP HW H 5, + DOG* ( &&
DVOBSIFCEG! Z L@8D R HIFK RIMHULHA/| RAWHVALYLEHY UHQGHUHG XQEHWH 7 IDQUANRCDOS HYLEHYS JUHHP HOZ KK | HAVALT HUGHBHIEQ) XSRQWHVHYLFHY 3UAQY IRU

VYLV XQEHMH 7 WBQUWRDO6 HVFHYS JUHHP HAN FROUMAMAZ. [\ \WH DESTFCE® FRBRIDM DBRFDNRQ | RUHIAK R \HMFHSURWR\WH, 32 Z KIFK DIRFDARQ LV WSLHDD
FOBXOME EDHGRQFRWY

8 QEHNH7 QMRS HYLFH/S JUHP HOVZ H 5, + DG+ ( && HIFK KDYHKH UL KVWR SXUFKDHJI RRGYRIVHIYLEHY XVHLQMIDRNOOSURSHI CEHQHG | URP \MLLG SO
DG U] HRNHUEHCH LW DGG UKW XQEHUWH RKHUSDWVY DI UHHP HOVZ LW\KLLG SOV YHIERWARWKHH \WNIERZ HGE \KFK YHIERUDIUHHP HOV 7 KH7 UDQUANRCDOS HYLFHY
$ JUHP HQADOR SURVGHYI RAWHFRQIDONROR H MY GDH/RANEBDH/R AHYEIQ! CAONA XVHGLOWHRSHDNROR  RAUBSHRMYHEXMQHAMY DG RUCFAHWAR HIFK RKHIV
| CRLOWNY/DQG FRP XY DOGWBFRP P XQFDIRQ/M WP VARHH WAGHAHADY WRSHURP RUGAHYHWHWIQMRIOMYIFH © HOQG5,+ DHVRQ® DOG\VHYHDD (EGIWR
* (&& IRUDQ OQGDOR RXURED) DIRQYXQEHAHT7 QMRS HYLRH/S JUHP HOW

7 KHVHLYLEHY SURVLGHG XQGHMH 7 UDQUMRDCB HYLEH/S JUH-P HAZ LADALP LDMDAYDURXVARP HASHRILHGLOWHDIUHP HWI RUP RINVHIYIERVZ MO P ROKVO\MAWH
FRP SBUROR WH,32  EXWKHUFHYLQ) SOWP D WP LCDMDQ \HYIFHE JIVIQY DABDWV D VSURUZ UMK CRIAHVRWHSURYIGHUR \WHVHIYLIEH , QOGAWR) \KEMPAR
PRI KWRUUHTXLLHP HONXQEHAKLLG SOV DI UH-P HON \KH7 UDQUMNRDCB HYLEHY/S JUHHP HABURYLGYHKHUSTLNY DAMRARBIH SHOH \KHULI KR H \MOGVHLYLEHY | RUXS \R

P RQMY RUGRQIHU XQEHNSHALLHG ALRXP \WIRHY SURNG-GWDMKHWMP | ROFK \VHYLFH/P D RV FHGWHOMR L P ROMVIUR \WHCEDMR WH,32 OG5 LU
P RQAVIURP \WHEW* ( A-DAAREHHIADD RZQDMBDWY R RXURIMEQEQ) FRP P RQVEAN ( [ FFBWRUBAHVR AHMIQ, 3 IFHRAY BUHRKH/R FRQIGHDNDW DG
DUSRMIRQSRIMRY/R WH7 UDQMMRDCEHYEHA/S JUHP HOMEUIFKHVR DSSTEEGIQY. LOWHSIRYIMRQRUUFHSIR VLYY DSOWY QHI@IHFHRUIRW G QIHFH

G-BHEQ ROWHVHYEHSUIRMG Z LaXCEUHIFK RUZ L@XCP WARQGANRUD/RKHE MHSURMG-GE  CESIFCEGIQY. \WHP [ 1P XP QCELQW R HIFK SOV LQFRQGHANROZ WK
D0 MQIGIVHYIFHUFHYHGIURP D) RKHUSDW LVAP MMG\RWHDIJUIDMR \WHRDUH/SOGE \WHUHFHYLQ) SO | ROVKAK VHLYLFHDQG\WHD) J W DMADE.AQW R HIFK SOV
DUMQ) RVR RUQFRIGHRNRDZ W \KH 7 UDQMRDOE HYLEHVS JUH-P HOAN TP WAMG\R\WHDIJBIDMR | HASOGWR VKK SO | RUDEDKHWDQMR DO YLFHV IWKDY GHIVHIG

5 HILMADINRQ 5 LIKWS JUH-P HOW

* HKDYHHQMHG QR DU DARQ U KWDI UHHP HZ W ( &:& R SURYLGH* ( && Z W U-D VADIRQ UL KWUHIY \R\KDUA/R RXUFRP P RQWRRNKHBE * ( && RU
SHIP WGBS HIHVDNMAMH, 32 HUH HARWLY DI UHP HOAQWMLY SURSHRMYD/ARH? 5 HIMDARQS LIKWS JUHHP HOA * ( && P D DAIQIWULI KWXQGHAHS HIMADIRQ
5 LIKWS JUHP HOAR DD SHYRQWDAFTXLUAAKD/R  RXUFRP P RQWRAN \EWRAR WHDI UH-P HOADQG D) WHAR EHERXQGE. \WHWMP VR \WHDIUHP OV ( && DQGLW
SHIP ARGV HIH/P D UHTXLUHXVVR U MALUXQEHAWHB HRXUMIVS PR WHE 6HRXUMKY/S AV DORUDD. SRMRQR WHHVKDLY DR FDIBE3 GHP DQGUHNHKY 7KH
G-P DG UHMADNRQUIKWZ LEH\XEMRAR FHWSIQ@P MBNRYY : HZ LORAEHREQIDMG\R HI HFW

1  DGPDGUIMDIROZIMG @ VONMMHHIHAYHEMR DSUYIRXYGHP DG U MADARY RKHAKDQDKHD U-ILMADIRQSXUMOQARS XBI  XQE-MH
6HRXUMAY/S FW
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¥ DGP DGUWHMIDARQZ MO A VOMMHHIHAMYHEMR \WH U DAIDARQ WBIP HONR Z KIFK WLY SIRSHRMV LY DSDW
¥ DG DG UH MADNRQXQBW\KHG-P DG UMY I RUD QP BHUR KD Z I\ DP DINHAYDDHR DABDIV P ICORQ DG

1 PRHWDQWRGP DQGUHMIDIRY/GUQ) WHILMW P RQKVOWWUIFRP SBIRQR \WH, 32 RUP RIMWDQWUHHG-P DOGUHIIMDIRY/GAUQ) 0) P RQNSHIRG
WHIHDI WU

$ INMWHI LOMQQYHIDY R WH,32 ZHP D GHHAKHILGY) R DUILMADIRQWIAP HOVRUXS\R @D VONMUDGHP DG UHTXHWKDYEHHQP DGH EXVWIRAP RUH\WDQRGFH
QD) M[ PRONMSHIRG Ll L DARHWP HR \KAK BNXHNZ HOMHHY DIHGLQFRQ LGHQMCEMQHN DR Z KIFK Z RXG EHUHTXUHG\R EHAVFRHGLOWH U MADIRQ
DM HOAMDQGRXUEROGR  QUHRRY/GHAMIP LGH/ARDNXAK GMFBRKUHZ RXTS EHP DAUDTD GHMP HMEDR XVDQGRUMBFNGRTHYRU 1L SURMR UHFHYLQ) \KFK UHNXHKRXU
EROGR GUHRRLYKDGGHMP LGH\R HI HAND U MALMG SXETF R THUQI R RAUMHRXUMEY | RURXUCFFRXQADQG Z HKDYHVENHQ\EWBQMIOXREVAR HI HAANKEK RITHUQY © W UASHRW
\RVZ R G-P DQGUNXHWRDD L * ( && RUDD R WO LODAY/P DNAVDGHP DQG UIXHIGAUQ) WHRH\ HOUSHIRG DVMAHFRP SOURQR \WH, 32 Z HZ LORAMDHWHUIKVWR
GHHKEK G-P DQG U MDARQ GAUQY KK SHIRG

* ( && DGIWSHP IWHGWBQM HHH/DOR KDYHR FOBG2 SLIJ\ ECAN U MADARQUUKW Z KIFK P HOQV\WWDIY ( && DQGLWSHIP MG\ HIHYP D LGFOGHWHU
UASHRRYH\KDWY QDR | XUH U MADNRQY R RAUHDAWY VHRXUMY Z KHKHURUCRAKDASH DMADNRQUHDMMAR DSUP Y RITHIQ) B XVRUDVHRAW RIHIQ) B RURQEKDDR
0 R RAUMBINKRTHY 7 KHGHP DG UH IMADNRQ UJ KWDQG SLI I\ EDAN UH WRIDINRQY DUHHERK \XENRAR P DINHAPMECANH A-BNRQY

* ( && RUWSHIP WG HIHHY/Z LOSD. DOFRWOGGH SHOAVIQFRQGHANRZ WD G-P DQGUHIMIDIRYD : HZ L@BD DOFRWOGH SHOMVIQFRIGHRAIRDZ W OQ
391\ EDN. UHADARY H AHBAXQEHZ UM GVARXQIV FRP P WIRQYRU HAVDMIEXEEGIVR WH\KTUA/R FRP P RQWRFN\RTBE! RXUMBFNKRTHY , QDEAWRY Z HOWHUHNXUWLG
R B-DUWHI HVDOGH SHOMVR REHILWP R ARXQHD ROWHVHIG) WRANKRTHYLQDQ 2SI\ BN UIIMADIRY 7 KH5 HIMDNRQS LIKWS JUH-P HOAHNVI R PXAKRP DY
U DAMRQ SURFHBAUAY LFOQQ) DQDIHHP HAR XVWR P DNHRXUP DRI HP HWDYDDEGH| RURIG\VKRZ. SUAHQEMRQYLOFRIGHRANRDZ W D). XQEHZ UMKDR | HIQIV : HKDYH
DORDJWHG\RIQEP QI\ * ( && DOGLWSHP IWHGWEO HIHHYZ LW UASHAAR COELON BAXEY | URP XQUKHWEMAP HOVRURP DMRQVLQDQ U MIDMRQWEM HOAM-GLOD)
\XFK U MRDARD RH DO XQUKHWEAP HVRURP IWRQVUAXEM) | URP LQ RUP DIRQI XUNKHG AR XVI RUXAVHLOWH U MADIRQWIAP HAR * ( && RUDD SHIP WG
QI HIH

7KHUWKWR * ( && DQGIWSHIP WG HIHAYXQEHWHS HIIMDIRQS LIKWG JUHP HWZ LU DQLOH | HRAZ W UASHRAR \WH\KDUY FRYHIGE, WHDIUHP HYQID
WRH\KDLY
KDYHEHHQ\RT SXWUXOQAR DO H | HALYH U DADARQ WEARP HYWQGHMHGE HRXUAA/S PN
KDYHEHHQ\RGWR \WHSXETE SXUMOQAMRS X! XQEHARHGEHRXUMAYS PV
KDYHEHHQWDQM HUHGLQ DWIQRIRD Z KHIHVEVHNXHYEXETE GMMEXNROR \WHKDUY/Z RXTS GRABHTXLLH U ADANRQ XQEHWHS HRXUMIVS PWRU
DH@R RQYHIRANBEQ

, QDBAMRY WH UHI LMADNRQ UL KW XQGHIH D) UHHP HOAZ LAHDHWRESSO R L DKRGHJRKHMWDD* ( && RUWDILCDMVZ KHQVK KREHKROVEIWWDY R \WH

\KHQRANBGEQ) WKOWVRYHIHGE WHDI UHHP HOADQG WK KDWY DUHHDI LEGH | RAMIBIZ MKRAWHXMRNRQ SXIMOQAMRE XBT  XQEHMKHEHRXUMHW/S PADG L * ( && DOGIW
DI LIDMVZ KHQWWHK KRBHUKRB/GWWDD R \KHWHORXAMBQAQ) \KDWHFRYHHGE \WH DI UHHP HOABQG XK KDWY DUH HDI LEGH | RVDB Z WKRXWIHXMRNRQ SXUYAXOQ/MR 5 XB1

XQEHMHE HRXUMA/S FW

+H +H+ +H+
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70 6KDUQ) DQG6HSDLDNRYS JUHP HQW

;. HHOMIGLOR\WH766$ Z W* ( SURNRWHFRP SBUNRQR \WH, 32 $ P RQY) RKHAMQIV \KH766$ JRYHO/ARHDIRFDMRQEHE HD* ( DIGXVR \WHUASRQIELDN |RU
WH\E H/R \KH* ( JURXS 7KH766%$ DOR DERFDAY UKW REQ) DARQY/DQG UASRMUELMMYLOFRIGHRANRDZ W FHYEQDEP LQVADAYHP DY DY) \RWHSUWEDDMROR \If
WO/ DOGFROARCR \if DXAWDQGRM-USUIRFHHEQIVUHIIY \R\E H/

$CRFDIRQR \B H/

8 QEHIH766$  Z HZ LOIHHDID EHUASRUE®B! RUDI H/DMIEXEEGIVR XV RURKURSHIDARYY | RMY CEGISHIRG/IRTZ 1Q) ' HHP BHJ 7RWHH \WMAZ H
IO UAMIO/RODFRQRIEDAMGEDIYZ M* ( Z HZ LOEHUHNXUHGR P DNHVY \KOUCQ) SO P HOMR* ( LQLP RXQWHTXCOR RAUM-BODMARP SDQ \f CCEAW 2 XUW-EDDM
FRP SOQ \ (CELAOW Z L@ HHDE EHHNXCOR\KHIP RQMR W H/Z HZ RXGKDYHSOGKOGZ HEHHILOQ) VY WHMO/AFSOLDMD [URP * ( \MEMPAR FHAEIQ DWW HON
Z KHKHURUGRW ( LVORMOD UTXLUHGAR SD \KFK TP RXQVVRWH\E] L) DAKRUMEY + RZ HYHU* ( Z LOEHUASRUE® RUDTLGFRP HV HVLP SRHGLOWHS QUG E\BIMY
&ODED QG 3XHIRS LFR DMIEXREGIVR Y] CEGISHIRG/SUR MR- DO : HZ LOBEHUASROUE® | RUDTRKHAM H/DMIEXEEGIVR RUBMQHKHY

,QOEAWRY * ( Z LOEHWHNXUHG\R FRP SHODMXVIRARHXHE * ( R DQ R RAUM] DMIEMKDAUMADWMS  HHP BHU VR UBFEHE HAKDAUHRKHZ VHKH
WASRQIEMVR * ( XQEHMH766$ 6P LI Z HZ I@EHUTXUWGWR FRP SHRDM* ( | RUGBAEMRVIQRXM] CCELONARWHH \WAKDAKH U GAENRY/BAXOVIRP H SHOH/
HARQRP LFDED ERUHE * ( RUIURP \Bf DMIEXAYFU-DMGLQAHMBQWIQLRAIR/IQZ KIFK * ( LGPXUHGDUHIDAG\Y CCEONV LGFOGQ) |RUDQ BEAMRQIQRXM H/UAXENY)
IURP \Bf HBRMRQ/GARUEHGEHBZ WDIP LIKVWEHHOMIGLOR IQFRQGHAR)Z LK* (( VAVSRIMROR LWIQMBNOXY

© HZ LQDOR EHREQI DMG\R FRP SHODM* (| RUBHBANRQY/LQRXU H/AKDATUH DAMEXBEGR LGB DAVLQRXU] DB/ WX |URP DY DAWRUILOQ R 0O
P HG-G\I UMD RUSHIRGYSUR AR - DO U * ( VUASRQIEBIXQEHMH766$ |RUID UAXANY LGRBDHLQIWME H/ &RYHIHD Ll UAXAMY 1URP D\ DXAWRU
1L0QY DQCP HIGGMY VMO * ( Z LAEHUATXUHG\R FRP SHODMXVI RUGHRUDAVIQRXU] DMIEXAVLL * (- WAHYH/DFRUASRAQ) G-RUDHIQIWE B/

7KH766% JHHDD DR/ \WH U KVWR UH XQB/R B HAR\WHSDWW \KDAZ RX@ BEHACEIXQEHMWHT766$ | RAWHXQEHDLQ) \Bf B/ WDADUHUH XQEHG

7KH766$ DTRFDM/EAE HHD\WHSDUNA/ARH UL KVWR FRQARO DOGWR SOMALSDMLO \WHSUEDDIRQDGG! LAY R WY UAMOVDGGH HOHR \if DXAWRURMHUSUIRHEQIV
UM RV HY DOG UHNXULI/ARH SR FRRSHIDMZ LW HIFK RAFULQ FROGHANRQZ AW SUHBDUQ) DOG LA \Bf WMOVDQGCHHIEQ) W DXAWDGRMHNM SIRHAQIV

: WKWHH A-BWROR \WHYONS JUHP HQVDVAH LIGHGEHBZ. XSROQHQMUQ) LORWH766$  DORKHJIRP DORULQRP DON \WKDWQ) DUDQIHP HOVEHEHHD* (| DGXV
ZHHWMP LDMGOGWH766$ Z LOIHHDD JRYHODTR RUHDINROKIS Z MW+ (- UHDIY \RVY WMGQ/DG\N ICHOWY

6HSDUDARQIURP * (

7KH766$ JHHID DORFDMAR* ( DO LFRP H\BF HYLCRXUHGLOFRIGHARDZ N WHI DOUR TXOD (R | BHWHDR HOWR \WH' MMM DG FHMHOQUHDMG
SUHIP LY LQMETONIRRYY + RZ HYHU XQEHMKHT 66$ \MAK LOFRP H\E HvZ LOEHDEBFDAMG\R XVLL \WHI DOUAR TXON 1R | UHWHDR HOAXOVI URP 10 CRIRQRU
|CTAMRQD\WUWHFRP SBURQR WH, 32 \WDAYZ WLQRXUFRQNRO RKHWDQ CANRQY RULCTFRQVRDAP SBP HIMH'  IMMEXWWRO RUFHYEIQ UHDAG\WDQLRNRYYRUCANRY/RU
I CTANRQVWDADHFRQHOAG\REE * ( RUDHDAKHGURIROR * (- RULL WHI DIOUHUAKOVI URP [0 GUAWRULQAUFAMIEQI HUR RUMBENDAMUMH' IMMBXIR) 7KH7 66$

| GFOGH/DSIRIMRQIHHDD SUREMG) XVINMAKHFRP SBURQR \WH, 32 1URP \EN.QJ D) CRARQRUI D) \R\ENHCRARQZ LQRXUFRQRONDIZ RXT FDXVHWHI IOUHR
KK\ | BHWHDR HQV
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7KH766$ DORSIRYIGH* ( Z IW\WHUWIKWR P DNHAHMBOQWE HBRARQARVSDARBD [RAF SXERH/IWAVSRMRQR RXUMRAN DVDWIM HUR RUDMHNIQDP DOQHJ
WDIZ RXGBUAKONOQXVKDYIQ) DQHZ. FRWAE] EDVIQRXUDKHN $ Q VB H/UAXKAY |URP \IXFK HPRMRQZ LOEHDTRDAGR* ( \WEWPADYQVRXAHECERYH \R RUREDI DRQW
FRP SHODM* (| RUBBAIRQVIQRXUAY QCELAW DUMEQ) 1URP \WHUAKAMY Q7 FRWAM] EDLVIQRXUDAHN

* ( LOMIB/ARP DNHWHHE HBRNRY/ RODSURRAMYHEDLY \R\HDARH' [MMEXWRQDYD\E CEGIMBQM HUR RXUDKHNV 7 KRHHBRNRD/Z RYXGEHH | HRYHRQD Lt \WH
,56 Z HIHWR\KFFHAM XE DVHYWKDACRE MMEEQ) \WH, 56 SUYDMGWHIXIQ) DOGRIIQROR W FRQADWH' IMUBMRQIVAY CEG! + RZ HyHULL DVIVH SHRAMS FROUMMV
ZWK\KH, 56 SUYDMOWUXIQ) DOGWHRSIQROR i FRQADWH' IMMEXNROLVIQI TP 1 UH \WHOWHHHBRIRQYZ LAKDYHQR H 1 HAW

( PSR HHO DWLYS$ JUHP HOW

: HHOMIMGLOQR DQDIWHP HOAZ M* ( DOG* ( && SURMNRWHFRP SBINRQR \WH, 32 UHIDY \R FHMBQHP SBR HH FRP SHODMRQDQGEHH WP DAY : HUH HARWLY
DIUHP HQNQWLY SURSHRMYDAKHE ( P SE HHO DVYS JUH-P HON 8 QGHUWH( P SR HHO DIWAY/S JUH-P HAZ HIHHIDD DAXP HRUBRIQ CCEL O/ UHIDACY \R\KH

HP SR P HQARUMHLYLFH/R D0 SHYRQZ LW UASHAVMR RAUBXMGHN EH RIHRUDN\MAWHFRP SBINRQR WH, 32 : HOHRID WASRQUEGI RUCCEONAYXQEU ( BHH WSDIOAR
WHH WNEHFUIEHGLOWH( P SR HHO DIWYS JUH-P HQV

(PSR PHW
$ I\WAKHFRP SBWRQR \KH, 32 Z HIRQMH\RHP SR \WHHP SR H/R RUBMGHN

SRAMXDIRQRY* (- S0 IREDGLO* ( SDQY

3URMR\WH,32 HP SBR HAVR RAUBMCHNKDYHEHHDSOGWURIK * (VS URDM AP, QDEAWRY \WHHHP SR HAVKDYHEHHDFRYHIGXQEU (| BHH VSMO/ 7KHH
HP SR HAVJHHIDD Z L@FRQMMHWR EHSOGWURKIK * (VSD URTM WP DQG EHHII LEGIVR SOMASDMLO* ( EHH IVEDV/IRAMREGQ D/* ( RZQ/DABDAV R RXU
RAMBDAQ) FRP P ROWRAN 7 KHH* ( BHHIMBDIQVIGFOGH L UMM HMWEHH LW L KHDBK @ HDQG GMEOW LOXUIDGFHEHH IWDQGVHYHIGRH LU WRANRSIRYY 5 68 VDG
@Y \MP SHIRP OFHIY DB/ XQEHH* ( / RQ 7THP ,RHOYH3OD BVRD |RUY DG/IIMESURMNRWH, 32 DG LY DOQOOGHHMHARP SHODMRQXQEHMH

* (&& ([ HPARYH, FHQYHE&RP SHODIRQ3@Y &HYIOR RXUGRQS 6 HP SR HVZ LFRQMMHRY* ( VSD URGDGGLO* ( SOQVIRUXS VR RH\ HOUIRTBZ LQJ \WHEDMWKDA (
ADHARRZ QDMBDW R RXURANBEQ) FRP P ROVEN

&RP SHODIRD

) BRP WHFRP SBINRQR \WH, 32 XQIMDABDINRH\ HOUD\MMH@OMWKDY ( FDAARRZQDABDWY R RAURMBEQ) FRP P RQWARRN RXUHP SR HVZ LAUHHYHDV
GDIWKH\CP H\VDDY  Z DIHY LGAHRRYHARP SHODNRQ DG EROXKV RSSRINQWNHY DG DABDXAWHVIP H RQDQDIJUWHDMEDMY RKHUP DAMUDOMP VOQGFRAWRQY/R HP SR P HQWV
DvZ HHSRNG-GWR XK HP SR HHY SURMR\WHFRP SBINVRQR WH, 32

7UDQUMRQWR RUEHH IVBDQ/

( HAYHR OMMOQWHEMROZ KK * ( FDAARRZQDABDWV R RURXMERAQ) FRP P ROWRAN RXUCSSIFLE®IS 6 HP SRR HH/Z LOAHDHR SOMASDMLO* (
EHH VDIV DOGZ LOSDUWASDMIQHP SR HHEHH VDIV HABEOKHGD0GP DQEMGHEE XV ) RUDMPDWIRH\ HIUIRTRZ L) WHAMWDY ( F-DAARRZ QDABDW R RAU
RAMBOEQ) FRP P ROWEAN Z HZ LOP DQRIQ SOOIV LOBRYIGHRUS 6 HP ST HVZ W EHH IWAKDAIUHARP SOUEGILOWHDI.J U DMVR WH YODHR \WRHEHH W
SIRMIGGE * ( EHH IVSDQ/LP P HADMY SURMN\KHGEDMKDA ( AF-DAARRZ QDABDXIV R RAURANBEQ) ARP P RQWRRN H FOXAQ) QRINDM IHE GH LGHSEHHIW
SHMRQSDRY WANMHHP HAFDOEHH LW WRFN ROWRQ/ RAHUHTMXW [7. DBV DQG FHWSIQH HRMWHI UQIHEHH W
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© HZ LQDBR MABEDK Q. EHH IMBDRVI RIRKUCRQS 6 HP SR HHAKDMRIHAHUZ WK Q) EHH MBIV Z HDWKP HRUFRQIMH Z LABIRYIGH\KAK QRS 6 HP ST HV
Z AN BHH IWWKDADUHFRP SOUEEGHLQWKHDIJ W DMR\KHYDOHR WRHEHH IWSURMGGE \WHEHH VSDQ/IQH | HAAP P HADMD SURMR\WHAMRQZ KIFK* ( AHDAARRZ Q
DBDAV R RURAMEREQ) FRP P RQWEAN RUIQWHFDHR HP SBR HVIQ, QADDOGWH3KIASS.(GH/ DAMWDA/XS R RGH\ FOUDWLAKAK GDM @ HZ LGP DQEIQWHH
H LMY RUGHZ. STV RURKUGRQS 6 HP SBR HAVIRUDSHIRGR DABDXMRH\ HOUI RTRZ LQJ) \KHEHH WBQMMNRO @M RAVKAK BQIHJSHIRGUTXUGE CESIFLEGIQY

: HZ L@BFRIQ] HSURJ ( VHYIFHIRUSXERH/R HIJLELQW YHAMY RUFDBXOIRQR YOFDARQ MENGD V VHYHDFH @ R DOGMP LOUEHH IWXQEHURUQH. SDQOG
SURIUIP VARWHVEP HH \WQWAKFK VHYLFHLY BRI Q) HE XQEHUFRUIMSREQ) * ( SO/

$ VEHAUBHGXQEHP0 DIIHP HQAY &RP SHODIRQ3MDY) RIZ QY WH, 322 6\ FKURQ / RY 7HP ,RHOYH3@OD' SURMRFRP SOURQR WH, 32 ZH
HIXEEQKHG ST/ RURKUVHBRMG HP SR HVSUIRVIAQ) | ROMRAN RSMRYY 6$ 5V WKMRMG\WEEN 568 V SHIRP DFHLY DB/ WRAN RUFDK EDHG DOGRMHMBRN EDFG
¥ OB/ + RZ HYHJ Z HH SHAADAAHMEQR RXUHP SR HAVZ LAFRQIXHVR SOMASDMIQWWH* ( && ( [ HALYH, GRHOMYHERP SHODNRQ3GOXQMDKHE@MWKDA ( AHDHAR
RZQDABDIV R RXURXRMIQAQ) FRP P ROVREN : HH SHAMDARXUFRIMASRIEQ) SOQSIRMAQ) | RUDGXOFDK RURKHUERXV Y. DB/ Z LOCRAEHRP HH | HAWHXQMOAH
DMKDY ( FDHARRZQDMBDWW R RURMBEQ) FRP P ROV

7UDRHYR RXUS 6 HP SO HVXQEURHIRO* ( SO/

( HHAYHDVR WHADMWDNY ( FDHARRZ QDABDIV R RURXMBQEQ) FRP P ROWRAN L RXUHP SR HAVZ L@FH-DHWR CFRXHDD. BHH LWXQEHH* (
UAMHP HMBDQVDQG L RXUFP SR HVZ LA X YHWHQWH* ( WAMP HABDQY + RZ HYHU Z W UASHRARWKH* ( 6XSSBP HOEY 3HMRQ3MQOEGWH* ( ([ FHVYHHIW
3@ R WRHHP SB HV/Z KR KDYHDABDIRM\ HILYR TXOM LHG SHMRQVHYIFHD/R WHAEMWDY ( FDAMRRZ QDABDIV R RURXAMEAQ) FRP P ROWRENZ LADYHA
LOVKAK SOQ * ( Z LAEHUWASRMED! RUSD LQ GUHA® \R RUHIILEGIHP SR HY/ LFOGQ) \WHUNKYYLQ) VSRXHYDQGEHH LADUHY DO YHAMGEHH IWAR Z KIFK \KH DU
HUMBGXQEHMH* (UM HABDIO/Z KHYHIILEGIXQG-MHWLP VR \KAK SR BFHYHWKAK SD P HON © HZ L@KDYHRHUSQUAP EXUHP HAREQI DMRQAR* (

* ( JHHID Z LA DQREDI DAGVR SURVLGHSRWAANS P HIAZ HDDHEHH IWXQEHAH* ( + HDON & KRFH3MQDGWH* ( / LH ' MEOV D50 HAFIB@OR
FROUMMZ LWK\RHWWP VR \RHSTQDVIQH I HAWURP P HVRWP H \R RXUHP SR HY DG WHUHIDI LEGIG-BHIG-ONZ KR DVR WHAAM* ( FDRARRZQDMBDW R RU
RAMBQEQ) FRP P ROWEAN DUHSOMASIONVLOVKAK STQDGHWHU L KDYHFRP SBIMG | FOWR HIJLEGIVHIYLEHZ WXV RXUDH LODAY DG\MHUUASHRANYHSUHG-FHARYRU
L KDYHDARGHSDABDW  \ HWR DIHOQGKDYHFRP SOIMG DABDIM\ HILWYR HIILEGIVAIYVEH LQHWWHUFDHXSRQVKAK HP SB HHVHBRNROWR SOMASDMIQWH* ( + HIGK
&KRFH3MOQRMH* ( / IH' MEQOYDYG0 HIFCBMY 30MASDIROE RXUHP SBR HHVZ LOEHXQEHUAURXP \NBFHY DQG DAWH DSSOFCEGI FRQUBMRQ GYHY HOMEQ) WHP \R
UHRHYH\XRK BHZH LW SXUMOQAR\KHMP VR \IH* ( + HDOK & KRFH3MORMH* ( / LLH ' VAW DOG0 HAFDOS@O * ( Z LAEHUASROME®! RUSD 1) AUWHA® \R RAUHDILE®!
HP SR HAVDOGWHUHDI LEGIG-BHIGHVDD  SRAHNIHP HWZ HDDUHBHH IWSXWAOQARNKAK FRYHIIH - HZ LOKDYHAHWSQUHP EXYHP HONREDI DARQAR™ (

* ( JHHI®D Z IOABQUASRUELDN XQEHMH* ( BHIH IMBDQDATHZ HDDWHEHH IWBDQVLQZ KLIFK RXUHP SR HHAVSOMPALSDMZ I USHRR DILP RXQMKDADA
SO EGIE. WDRQR RUQFRQGHANRDZ W DY DQGOOY HIDHEHH IWADIP VP DEHE! \KFK HP SR HH DG \WHUHDI LEBI G-SHIGHOMR WHH \WAHFDIP \VZ HHIGRXUWHG
SURMRWHEMKDN ( F-DAARRZ QDABDIV R RXURAMBOEQ FRP P RQWRAN ©  HZ LQKDYHFHYEQUHP EXIHP HWREQI DIRQAR* (

$VR WHAM* ( FDRARRZQDMBDIV R RXURMBQAQ) FRP P ROWRAN DEDXQYHAMG* ( \RAN RMRQAKDADHKHIEE, RXUHP SBA HHVZ LQYHIMDQG DID
XQH HIAMHG* (- \WRAN ROWRQYZ LA DQH HIAMEMIQDFFREDGFHZ LW WHUWLP VDQGWH* ( / RY 7THP , HWH3 @O ( CRC\KAK* (RN ROWRQSHIP IWWH
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KROHJ JHHD® |RUDSHIRGR \WR\ HOW/1URP \WHCEDMR JUDQARU LI HOUDHU | LYH\ HOY/IURP WHAMWDN (| FDHV\RRZQDABDIV R RAURXWIBREQ) ARP P RQURFAN W
SXADHRHWIHR * ( WRANITURP * ( DAKHP DANHABURHR * ( WRRN RQWHGEMR JUDQV

$IUHP HOVQRAR\RTAMRUKILH* ( VRURXUHP SR HY/

© HKDYHDIWHGZ I ( \KDVRUVRERQ) Dv* ( EHHLADD RZQVDABDAY R RAURAMEQEQ) FRP P RQWRAN DG RUDFHYIIQSHIRGR WP HOWL ( AHDHAR
EHHIADD RZQDMBDW R RXURMBEQ) FRP P ROWEAN GHWHUR XVZ [@ALHA® RUGAUA® VRIAWRUKLUHI RUFP SR P HWHMIQR HIFK RKHIVHP SBR HY/

, QMIDRNDOB URSHIVS UDQIHP HOW
SURMRWHFRP SBURQR \KH, 32 Z HHOMHGLQRWHI RTBRZ LQ) LOMBRXOOSURSHW CEHQHDIUWHP HQNZ MK* ( * ( && DG RAKHUDH LADKY
1 D7UDQMREDOY WGP DN/ IFHQHS JUHP HQMDQG
DD, QMBRXDOBURSHW &URW/ LFHRHS JUHP HON

7UDQMMRDO7UDG-P DN/ FHQHS JUHHP HOV

3XXOQMR \WH7 DQUANRCDOY UDGHP DN/ LFHQHS JUH-P HOA® ( JUIDAMGXVD@P WG GRQH FOMYH UR DOV | H QRO WM HIEGICRHOH Z W R UIKWR\XECFHQH \R
XVH L FHWQs* ( ~ * ( &DBMID #* ( &DBMICE HEIOYDQN” #* ( 0 RH” DQG* (&$) " P DINWVDGUHDWG* ( &$) GIRVDQGWH* ( PRRIUP LQFRQGHRAIRQZ W RXU
SURGPVDG\VHYIFH/XQMDKK WP HDv* ( AF-DHAREHHIADD RZQPRHWID R RURANBREQ) FRP P RQWRAN \XEMPAR FHMBOH AFBIRY HI - Z HZ LAY HHDD
KDYHDUI KR XVHWRHP DN DG UHIDAG BRI RVOG\WHP RRIUP RQRXUFHAWDLG/I| RUDSHIRGR \KUHHOQGDKOD\ HOLWD\MAWHFRP SBURQR WH, 32 DG L \WH3 96O\
IURP * ( +HIMDH \BAHIQFRQGHARDZ 1\ RUSIRGEN DG VYA DG LOWHJIHHIDOSURP RIRQR RAUBXMCHNI RUDSHIRGR WUH\ FOWOWU ( A-DAAR BHCH LADD
RZQPRHWID R RXURXAMBEQ) FRP P RQWRN 7 KH7 UDQUMRCDOY UDAHP DN/ LFHQVHS JUHHP HADXRP DIFDID P LD LQWHHYHAR RXUP HJ HJRUFRQIRICDIRY
Z 1N RAVDBIR \MEWEQMID DOR RXUDMHMR DOXQHDMG\MLGSHIRD RURKUFKDIHR FRONRY KHIE\ DOXQUHDAMGWLLG SHYRQDFTXLUAFRQARCRYHUXY * (- COR UAEIQY/
\KH UL VYR WAL LCDMVKH 7 UDQUMRQDOY UDGHP DN/ LFHQVHS JUH-P HOAQWHHYHYZ HP DD EWERK IWSURYIMRYY , QOGEAWRY \WH7 UIQUANRCDOY UDG-P DN/ LFHQH
$ JUHP HQADARP DIFDE WP LODM/IQWHHYHONR RUEDONXSE [QRYHR  OMNXEDIRY GWROMRQRMP LOUHYHQAT KH7 UIQUANRCDOY UDGHP DN/ LFHQHS JUH-P HOADOR
DARP DD WP LQDM/Z W UASHAAR DD R RUMKEMADUHLQWHHHMR \KFK WEMADY VP HIHRUFRQRICDIR)Z W RAIBIR \KEWTQAXED DOR IWDAMME DO
XQHDMEWLLE SHIRQ RUWRKDQIHR FRQURCY KHIE, DOXQUAIAG\KLLG SHYRQCFTXUI FROMRCRYHUMRUXSROVKAK MEMADY VEDNXSH IQRYHR  OIXAIRY
AVROMRQRUMP LOUHYHW

, QMIBRXNDCE URSHIV & URW/ LFHQHS JUHHP HOW

SXWXOQWRWH, QMBRMOCBURSHWW &URW/ LFHQHS JUHP HOAZ HOQG* ( KDYHJIUDQMG HIFK RKHUD QRO H FOMYH LLYRFCEG! UR DOV | WH | X@ SOGXS Z R ICH
SHSHNDODFHQHXQGHURHVEQLQMBRMOCEURSHIY U KWWDWZ HHIFK RZ QRUGFHH 7 KHLQMIDRXDOSURSHW UWKWEHQ) CRHQHS Z W QRUIKWAR\KETFHQHH FHBNDY
GARIBGEHBZ  XQEHMH, QMBRMICBURSHW &URW/ LFHQHS JUH-P HOAUHLQYHMRQ GVFERKUAY SDAQN SDAMASSIFDARY WIMAY [QYHAMNRQUHILMDARYY FRS, UKW
P DINZ RINUJKW GDBEDHUIKWDQG G QUUKWOQGWIGHVHFUANV. EXVRACFOGQ) WGP DN \HYLFHP DU \WIGHGHW BIRV RKHARXUFHLGHQIIHY RUGRP QTP H/
LQMIDRNDOSURSHV P DEH DYDLOEGIXQEHAH7 UDQMRIDOS HYLFHVS JUHP HOMQMCHABIRRFRCDGAAMHY/ RUSDRMOV\KEMANR WBQEDLG\HNG) RUDQ] DIRQREDIDARY/ DG
P WG WKW\R FHMEQ* ( SRTFLH/DQGP DMIDY 7 KHIQMBRNCSURSHWY UWKWEHQ) QFHQHGXQEHH, QMBRMIOBURSHIV &URW/ LFHQHS JUHHP HOADBR P XWEH\WWRH
\WDAZ HOQG* (- KDYHWH U KYWR CEHOHDOG\WDAHXVHG KHTS | RUXVHRUFROMP SOAG\R EHXVHGE. \WHOEHQAHIHHDD SURMNRWHFRP SGURQR \WH, 32, QDEAWR) Z W
UAS-FAWR DD \WLLEG SOV LOMIBRXDOSURSHW QFHHG XQEHH, QMBRNDOBURSHWV & URW/ LFHQHS JUHP HOAZ HDG
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* ( KDYHRQD JUDQAG HIFK REHNXECFHQAAR\KHH WOWHTAK KDVAKH UL KV GRVR XQEHANHCSSOFEGIWLLEG SOV LQMBRXDOSURSHYY QFHQAY 7 KHOFHQH DB VXV OG

* (\RP DNH KDYHP DCH XVH \HIDKDYH\RTS LP SRWIQGRKHZ IVHFRP P HIADT) HAHWSQ SURGAN DQG VHYLFHY \RXVH DG SUIRNAHWH CFHHG LQMIDRXOCEURSHW UWKWI RU
LQMIDOSXUSRAHY DGR GHYHERS DG FUDMLP SURYHP HOMR\XAK FHOHGLQMIBRXOCEURSHW ( DFK SOV Z LORQD \KECFHQHIWQFHQHUW KWW CFTXULRYR . IWBXMGHARY
RSHIDARQ/RUDAHN ( DFK SOV FOQRQD DAL QW AFHQHUWI KWAR DQOFTXURUR  DTRAKEWEQNID COR LWDXHVRUHNXUY WHVKYLYLQ) HOMY LQIWP HIHJ FRQRICDARD
HMXWY H ACQIHRUBRIIOG] DR RUQWHFDHR * (R IWDHI LIDM/RULQWHFDHR RXUERP ST \R RAUNKEMGDUHY ( DFK SDW RZ Q/00 P RAILFDARYY GHIYDAYHZ R
DOGLP SURYHP HQNIWABDMY 7 KH, QMIDRNICBURSHYY & URW/ LFHQHS JUH-P QAN SHEHMOCDOGP D RABH\MIP LQDAG HYHDXSRQP DMUDCEFK H FHBAXSROP XWOLY UMKD
DIUHP HR. XVOQG* (

2 WHUS HIDMS 3DUN 7 LDQDRARYY

) RP DIRQR 6\ QFKLRQ.

YHE HHD$ SUO DQG2 AREHU L* (&), FROUBWG\RHWERN R WHYOON VR XV D/ DFCBABCFRQUBXMRQDGG L 1QH FKOQIHIRUDTR RURMEEQ)
FRP P RQWRAN RMHMDQWH\KDUA MKHGLOFRQGHRAIRDZ W RUIRP DIRQL) | RUGRP LCDOFRQUGHDIRY DQGOSSH IPDAMY  FLARQ Z HIFTXUWGIRP * (LW
IQMMIVIQ5) 6 + REQ) ,F * (&5) * GEDBHYAH3KIESIQY ,(F 5,+ &DWRWEW/ & OUG* ( * GEDOBHYIAQ) 3UYDM/ 1P WG DvZ HODYAHYIQUHHYEGY DG
RKHBQ LEG! DOGLQECI LEGI DAHVUHDAMG\R \WH1 RWS P HIFDQUABIA LBGFHEXMGHW 7 KHUP 0QQ) DAHVOGERSHDIRY/R WH1 RIS P HIFDQUARIO LADFHEXMGHY
Z HHWEQ/ HUHGAR XV SUR AR WHFRP SBURQR \KH, 32

) XQAQ) 3IRIGGE * ( &&

* ( && KIRUFDI KD/SIRVIGHGI XQAQ) WXV SXUXOWR YDURXVIQMFRP SI) 1XQAQ) CUBQIHP HON $ @IP RXQVRAMEDEQ) XQGHAKHHDUDQIHP HOVXSROWKH
FRP SPURQR WH, 32 WH2 XWEDAQ) 5 HDAMG30W' HEWZ HIHUBDGDAKDMP H ) RUGQ RIP DARQRQWHHDUDQI HP HONVDYUH GRMGLQRXUFRP ELGHE KIWRLIFDO LQDQROD
DA HON \FH20 DQIHP HWY' WAXAWMRQDOGS (DOMYR ) LOGADOR RGAWR)DNE5 HXOVR 2 SHDMRQZ / LTXAWS ) XQEQ) 6RUAHY IRIDGAFUSIROR 1XQAQ)
SIRMGGE * (&& IQFRIGHAIROZ LKWH, 32 WHHE' RAUSIROR &HWEQ, GB-EWEHR2 1HZ * (&& 7THP / ROQ) DMV DQG! RUQRIP DARQROWHXHR SURFHBY HH
38 \HR 3URFHB/

6HPXUWHG) LODQRQIV

) RUQRP DAIRQUHIDAQ) * ( &&IVURBY DV AHYVFHUBG VHYFHUSHIRP DAHIXOBQRULQ FRQUHANRQ Z W FHIMOQR . RXAUMVHRXUMY DRV VHH30 DEIHP HOW' DAXWIRQ
DG$ @OMVR ) LDADORR{EWRQOIG5 HXWR 2 SHDIRQ? / ITXAW DQG&DEMICE HRAFH? ) XQAQ) 6RXAUHZ  6HRXUMY HG) LADGAQIV 063" HAUSIWRQR &HIUQ
,QGBM3IHA?2 6HRXUMY HG) LADCAQIV

+ [MRUFDD * ( && KDVVHYHE D/AHYIFHUSHIRP DGRHJ XOUDQRUI RARHYDN DAHYIFHUR 6) 7 LQVKAK FCECAW WH36) 7 6HYIFH)  DOG1 RAWHYON DAHYIFHUR
*0 7 QWK FCECAW WHE* 0 7 6HYIFH)  3XUXOQARWHVHYIFHUSHIRP DRHJIXOQMYIRUG) 7 DQG* 0 7 * (&8 JXOUDQMAGWHSHIRUP DOFHDQGREVHYDGRHE, \KH
6) 7 6HYLFHUDQG\KH* 0 7 6HYIFHUR \RHUUASHRRYHREQ) DINRQYXQEHAMHVHRXUMY DARQGRAXP HQWV : HKDYHQRWRP SHODMG* ( && |RUSIRIGQ) HWHUR WHH
JXODQAH/DQG* ( && KDVQRABHQUATXUHG\R XQGHWINHDY SHURIP DOFHZ LW UASHRAR\KHIXOLDQMAY - HKDYHHQABMGLQR CP HGP HOMRWHGRAXP HWIRYHQQ) HFK
6) 7 VHIHVDQGWHVRBH* 0 7 VHUIHYSXOKDQWR Z KUK WHCRMRTHY KDHUHPDHG* ( && |URP IWREDI DARQYD/ANHYIFHUSHIR P DGFHI XOUIQRUDQG Z DYHSWHUHDMG
P RAMY DARQHYHANDAZ RXTB RMHZ VHRARXUZ KHQWHVHLYLFHUSHUR P DRHIXOUION VR GRQIHUQH T HRAW

: HKDYHHQMHG LOR FRQUEXWRQ DI UHP HOVZ W * ( && SXIXOQMRZ KIFK* ( && KDVDJUHHGWDAQWHHYHAR FHIBIQLQGEP QW FDP VDI DQMIXYUHDIY) W RXU
VHRXUMWY HG | LCDER.QI VDG XQEHURHMEQ RKHUAURXP R LW LQP ENHFRQMEXWNRQ/AMR XV R \KHH WABHTIXUUHG | RUXVAR P DNHOQ. UHTXUHGLQEP QW
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SDPHW : HKDYHCRAFRP SHODMG* ( && | RUHQMIQ) LORWHHARQUBMRQ DI P HOVDQG* ( &8 KDVGRABHQUANXLHG\R P DNHDQ. SD P HQVZ LW UASHRARWWHH
DIUHP HONV , QFRQGHANRQZ AN \WHFRP SBURQR WH, 32 Z HWWLP LODMGWHHFRQMEXNRQ DI UHP HOVZ W+ ( &&

BXSSRYBHMAQ

3URMRFRP SBURQR \KH, 32 Z HZ HHSOWY \R FHMBIQVHYLIAQ) DIUHP HWDQGVXEVHYLAQ) DIWHP HONZ LK* ( && Z W UASHAAR DERDGUWIIHR \HYLFHY
LFOQAQ) BMGHNGHYHERSP HQMIM XQGHZ UMZY DQGFRIBANRYY RSHIDNRQY DG PXANRP HAVHYFHVKSSRIWQ RIP DIRQWAKGRER)\ DG RMHUDE LOMDAYHVHYLFHY
LFOQAQ) \HYFH/HDM\R GOQUFHYEGVRZ QHGE WHIDON | RARHYOON DOGVHYIAQ) DQG OGP LQARDAYHVHYLEHY DY) \R GOQUHFHYCEGVRZ GGE 0 17 6) 7 OUG
*0 7 ) RUFHMIQR \KHHDUDQIHP HOV WHSOWR * ( && SURMGQ) DG UHHYLQ) VHYLFHYZ DVKIMRLFDD P D HGDVSOWR RUBXMGHW DQGWHH RIHUHIDMG SD P HQW
KDYHEHHQHIP LODMGLQRXUFRP ELGHS | LCDGRADOWEM HON 2 QD®I DCHMMY EDAY Z WKRXWIHI LBAR HIP LADNRQLQRXUFRP ELQHG | LGDCADOWEAP HOV | ROWH\ HOWHIG-G
CHHPEU s8] Z HIGPUWHG\HYAQ) H SHOHVR P LORY P LAIRQDG P LORQ WASHAYHD DOGZ HUFHYHE\MEVHYAQ) LGFRP HR

P LORY PIIRQDYG P IARY WASHAIYHD 2 GHR WHVHYLAQ DIUHP HONVSXWAOQMR Z KIFK * ( && SURYIGAVAHYLAQ) DOG OGP LQUADRYHVHYLEH/UHDMY \R

EIQUFHYIEGVRZ GHGE 0 17 WP DQVIQH I HAAIGE Z HZ LAOFRQMXHR CRADAKEVHYLEHUIRU0 17 SXOKOQMR DAKEVHYLIELQY DI UHP HAZ W+ ( && WDIZ HHOMIGLORIQ
FROQHANRQZ WK \RHFRP SBURQR WH, 32, QFRQQHAIRZ LW \WHFRP SOURQR \WH, 32 Z VWP LCDMG DORKHVHYIAQ) DOGVKEVHYIAQ) DIWHHP HONZ LK * ( && DOG\WH
ZHHUBORHGE \WH7 UDQMRE0E HYLEHVS JUH-P HOAR\KHH WOAKHHVHYLFHYZ LOFRQMXHR EHUFHYHGI P RUSIRNG-G\R * ( && | RTBZ 1QJ \WH, 32

017 IRMW2ZQGR * (&&
*(&& XADHG  PLARY PIIRQDG P IARODIJUIDMSUCHSITIP RQM \KERBCDMFDA/R 0 17 GRMIURP XVIQWH\ HWHEG

CHPEU DG UASHRAYHD DADQDIJ BIDMSXUKDHSUFHR \V@IKW® GWKDQSIU* ( && RZQHG P LORY P LARQDG P LORY

DJJ U DMSUGASIIIP RQAR \MERBDAGFDMVR 0 17 GRMWDW HHP BU DG UASHRAIYHD  UHBUAHQIMY 0 1 7 CRMY/SXUKDHGGAUQ) DGSURMR
WRHSHIRGY * (&& WFRIQIHS PLORY PIARQDG — PLAROR IQMWWFRPH OGUAHYHG  PLAORY PIIRQDG  PIARQR SUCASD
SDPHWIWRP 0 17 IQWH\ HWHGEG' HH-P B 0% UASHRAYHD 0 RWR \WHHQRAVZ HHRZ GGE SOWR * ( && \KDIMRUFDED Z HHP DOIHGDY
SOWR RXUBXMGQHA DG WHH RUHWHCRM/KDYH EHHQHIP LCDMG LORXUFRP ELGHG | LDGADOWIAP HQV $ VR 0 D DOR \WHCRM/ KDYLQ) DQRAMBOAQ) SUWCASD
EDDFHR P LQIRQ Z HHWEQM HUHG\R XV RUDSXURKDHSUFHR P LARY

&UHAVE JUHP HOW XDUDQMAVE * (

: HOUHDSOW\R UYRVIQ) PGV P HQNZ WWRTREDQNY HIFK R Z KIFK SIRYIGVDUYRYIQ) MHR FUEVWR XS\R P ILAIRQ * ( KDVJIXDUIRMGRXUSD P HQW
REQ DR/ XQG-HUMHDIUHP HQV : HKDYHDIUWHGWRSD * (- DIHHEDHGROP DINANDM/DQGCP RXQVRAMEAQ) XQ@EHMHDIWHHP HON 1 RIP RQNVKDYHEHHDERURZ HG
XQHNMHDIBHP HOVIQWH\ FOWHIGG' HP BHU 0% DOG\WHH RIHR | HVKDYHEHHSOG\R* ( IRAKHIXDUIQAY © HPEAUM® COMSDMKDARHH

DIUH-P HON DG WHJI XOUDQAM- Z LOEHWP LCDMGLOFRIGHANRDZ W RAKRY® CWHARP SBURQR WH7 UIQIRIR)Y

2 \WHUGHMAV3IRMGGR * (

: HOORUFHYHVHYIFH/SURNGGE * (- XQEHURKHUDUDIHP HQVZ KHHRXUBXMCHNVLYRQD DUASHIAR VHYEH ) RAMH\ HWHGS' HHP BHU DG

ZHIGPWG  PLAORY PI@IRQDQG  PLAROR H SHOH/UHDMY WHYFH/SIRIGGE * (| LQRXUERP EGHS6\BMP HOVR ( DIQIV UASHRARYHD ) RUD
GHAUSIROR \WRHFDH/Z KHHZ HOWHRQ® DUHASIHOAR VHYLFHY DQG\KH DARFADMG KIRUFDCFRAV VHH2 0 DEDIHP HOAY' VAXWIRQDOGS (DOMVR ) LADGADOR RIBWRODG
5HXWR 2 SHDIRQ?
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6HEOUDNRQIURP * ( D55 HDWG) LDCADCS WDQIHP HONV * ( Z LAOFRQIXHR SUIRVIGHXVZ WK P D \KSSRWWHYLEHYRQ DWEQUMRDCEDAY SXUKOQMR \RHDI P HOV
GHAUBHGXQEF? SHIDMRQKIS Z W+ ( DOG* (&&2 7 DQMMNRICBHYLEH/S JUHP HOW

: HDORP DNHSD P HOMWR* ( IRUXVHR FHIBQLQMBRXDOSURSHWY SXKXOQMR DVHYLEHP DN DOGWIEHQEP HO) P HQAMIQGE Z HLGRXUBG P LORY P LARY
DG P LARQR H SHOMVIQWH\ HOWHIGS' HHP BHU DG UASHAYHD |RUXVHR \MLYIQMBRXDCSURSHW | QFRQGHRIRDZ W \WHFRP SOURQR \WH
,32 Z HWWLP LCDMG\MLY D) UHHP HOADQG UHBIOFHG W 1\K \RH7 UDQUANRCDOY UDGHP DN/ LFHQHS JUH-P HOWY

&$/0$%

, QFRICHANRDZ W WH2 &' HHP BHU DSSURYDCR WHYOQMIVDWKP SWRQR FHABIQG-BRUW DG IHDMG ICEOMVR 0 HAVLLHDQGIFIXOAMMROR AHVEIQ
DAHVR 0 HALIH WHYON HOMMGLORWWHES / 0 $ ZIW* ( && * ( &), DIGWHERP SI) ADAMGDVR - DM 7KHES/ 0 $ UP DQVIQH I HANWMAKHFRP SOURQ
R WH,32 ) RUIQRP DIRQUINEQ WHES/ 0 $ \FH35 HIXDIRG  6DAQIVS WRADIRQS HIXDMRY : HKDYHQRAFRP SHODMG* ( && |RUHQMIQ) IQRWWHES/ 0 $ DOGLW
KDVQRAEHQUATXLUWHGWR P DNHDQ SO P HQMXQEHY DI WP HQV

6XSSRYE JUHHP HY/B HIWGWR 3 XUKDWHGE5 HRHYCE®BY

2Q HHPBEU WHYONDFTQUWGOSSIR IPDAMD  BAROR GUQUAHYCEGVIURP * ( DOGWHIDON * ( && DG* (&) , HOMIHGLQR D3DUHINIBXSSRW

$JUHP HOMAHE36$ " SXUXOQARZ KIFK [P RY RMHAMQIV L * (&) , DIUHG\R SXUKDHI URP \WHYON D) WU HUHG UHFHYCEGV\KDAEHTP H2 67 TXODW DAV DQG

UHP EXWHWHIDN | RUDD. GWHVIGRXUHS ROWHHUFHYIEGY L * (&) , DOG* ( && FRP P KGR SURYLGHFDSMIO \WHYOON Z DV XTEBIVR P DQEQ\SHAL LHGFOSAID

IR HQVXQID HRHP BHU L * ( && Z CLYHGLIWUL KV ALP LODM RUUAIMEVAH YNV CRRHW XQEHURHMSEQ | XQAQ) DUDQIHP HONZ MK* ( && DG LY * (&),

Z D/BTTXUHGAR SBEIHAHMEQDAHMR WHYON R \XSSRWY ( &) , IVDG* ( &&IVREQIDMRQ/XQEHMH36$ * ( && DG ( &) , IVREQIDIRQY/XQEHAKH36$ \MP LCDAMGD/R

CHHPEU 7KHDIJUWIDMSD P HQNP OGHE * (&) , R\KHIYDNWR UBXUFKDHED0/ G UHP EXVHI RUBRKHY/SXUOKOQMR\WH36S ZD/ PR PILARQDXG
P LARQIRMH\ HOWHGEG' H-P B 58] UASHRARYHD

&RP P HADORUHAVEXSSRVA * ( DOG2 \WHUS UDQIHP HON

,QWHRE@Y FRAYHR RUBMGHN * ( KDVSUIRNGHESD P HADQG SHURUP DOFHJIXDUDQAHYZ W UASHAWR FHMIIQR  RXUREDIDIRQVXQGE-UD@P WAMGQ®P B-UR
SONGHUSIRIUP DIUHP HQN : HKDYHCRAARP SHODMG* ( IRUSUIRMGQ) D) R \KHHJIXOUDQMVOG* ( KDVQRAEHRUATUWGWR P DNHDQ  SD P HQVRUXQEHIINHI)
SHURUP DFHZ W UAGHRAMRWKH I XOUDQM-Y 7 R\KHH \MOAKD/H I XDUDQAHZ D/ QRABSOFHG SUR ANRWHFRP SBUNRQR \WH, 32 Z HIQMIG\R U-STFHVXKAK JXOUIQAHDARRQDY
SUIRNCE®! DG Z HKDYHDI BHEWDAMXQICY HER\R Z HZ L@EHIEGMR* (| RUFHMIQFRWV | H/ DG LQE-P QULFDARQ DG UHP EXHP HWREDI DARQY UHIMAY) \R\KFK
IXOIQM 6HH3$ UDQIHP HOVS PRQJ * ( * ( && D52 XUSRP SDQ 2 SHIWRQKISZ M* ( DQG* (&&2 0 DXL JUHP HOA/ &UHEVBXSSRYR EQIDIR)Y

* ( && DG\WWHYON DHERW FHAWWYR RRHR RXUI RUP HUSDNH.Y DG KDYH HRMHG LQR DRLOQMFUHIRUD) WHP HQAKDACH LCH/WHUUHDWMYHUWI KW Z W UASHRAR
SO P HQVUHHYHS O WMWHRARXUWHAHR - FHMBQVSHALLHG HYHQWV 7R GDM\KH DI UHP HYWKDY QRADNHARMG DR SO P HOVRWHZ VMHSD CEGIVR\KHYON

, QFRQGHANRDZ W \WHH WIMRQR RHR RAUSUIRIUP DIUHP HQW * (- DIUHHG QRAR SXUXKHFHYBEQLOABRMIOSURSHWY FOIP VDI DIQXAKH SDNGHAR (R D/WH
SIRIUP DIUHP HIABP DLQVIQH | HAWT KHSDWG@HUKDAKH U KAR\MP LADMWWHSURIUP DIUHP HQML * ( SXOKHAKRHFDIPV : HSOG* ( DQLP P DMUDCIP RQIVRU* ( IV
DIUHP HOARAR SAOKHIWFDIP V
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* ($SUDFHVIWRILP $IUHP HON

: HHOMJGLQRDSIRIUP DIWHP HOAZ LK* ( \WDABURYLGHYFRQAP HUILQDGAQY \R TXOM LHG FPXWRP HY SXUKDUQ) CESIDGHHYRQDQRUICHWRHRSHDAGE: * (1

+RPH  %MQHNVEROMRY/AYIMRD 2* (+9% : HDORHIMIGLQRDSIRIWP DIUHP HUZ W ( +%XQE-UZ KIFK FUWAWEDHESURP RIRQVP D EHSURYIGHG\R TXDD LHG

PXWRP HYR SDWASDY G-DBLYZ W Z KRP Z HKDYHDFRQAKP HUILDCAQ) SIRIUP D5Z KROMSOWR * ( + YAV G-IBUGHE RINZ KHQVKAK PXWEP HY SXUKDH\SHADID

GIDAMG* ( SURSEN &XWRP HY FIDXVHWHSOMASDY G-OBUILIAQ) SRIUP R SXADHERK* (| DOGQR* ( SURSEWI URP \WHG-DBLY EXVWHFUHAWEDHG

SURP RIRQ/CES® R Z KHSXUKDIQ) VKK GRLICDMG* ( SIRGEW 7 KHWP VR WHHSIRIUP V LFOAQ) WHIHVSOGE * ( \RXVDQGE XWR* ( DHIHHDD

FRP SOIEGIVR WRHR! | HIHG\R XQUHIAG SOM¥Y| ROMP LOUSIRIUEP V 7 KHDJJWIDMSD P HQVP DEHE * ( RXVXQ@EHMHHSRIUPVZDY  PIARY  PLEARQOEG

P LORQIRMH\ HWHG-G' HHP BHU DG UASHRAYHD 7KHDIJWIDMSD P HQVE X\R* ( X@@UMWHHSRIUPVZHH — PIAR) P LARQDYG
P LARQIRAH\ HWHG-G' HH-P BHU oG UASHRALYHD

* (&&" HERIWQWHYON

) URP WP HVR WP H \RHYAON H WG/ FUHEVR WP HYLQWBQLRNRQYZ KHHWHWEQORANRQ SURFHHG/ DUHXVHG | ROWHEHHIWR - RUDUHRKHZ VHWDQW HIBGR * (
RURHR IWAXBMGDUHY D &RYHIG7 QARG 7R HIXUHWHYDQNIVFRP SIOQFHZ W DSSTFEGIQY VUHDMY R &RYHIHG7 IQIANRYY LFOGQ) ) HEHITE HHYHYROG
SHIXDMRY:  * (&& KD/ 1URP WP HVR\IP H G-BRVAMG | XQB/Z WK \KHYOCN D/ FRIDMIC RAWHE RYHIHG 7 IIQIRMRYY WHE 6HIBIDAG' HBRIW 7 KHG-BRIWAILO/ QMDA
P DUNHADMY/ DG \WHDIJ U DMIQMBWY SHOHIQUAS-AWR WHEHIWIDMG' FSRIW D/ PIERY  PIORQOG P LARQIRMH\ HOVHEGG HHP B

DG ASHANHD $W HHP EHJ 0% WHEDDFHR \WHEHIUWIDAG' HBRIWZDY  PILARY PIIRQDYG P IARY KASHRANHD ,Q
FROQHANRQZ WK \KHFRP SBURQR WH, 32 * (&8 DALIQHZ\KLY G-SRVIR XV DG WHG-SRUVKDY BHHQHIP LD LOWHFRP ELGHG | LA DORDAP HOV

70 $ GADIRQ$S JUHP HOW

SURMR\WHFRP SOURQR \WH, 32 * ( && DQGWHYOONZ HHSOMAAR DY DEFFDARQ DI UH-P HQW7 KHEP RXQIED, CEGIE\ WHYON XQEHAKH\E  DERFDNRQ DI UHHP HW
IQUASHAR 8 6 | HEHIDO WIAMDQG ERFDOLGFRP HVE HVLY JHIHIDE FOBXMAG\R EHWHLP RQAKDAKHYON Z RCBKDYHWR SD. Ll IWZ HIASD) LQJ WA HYRQD? WBIG DRGH
EDUVDVLL WHYON | LOG\T UMO/M-ESDDMIURP * ( DOGIWAKEMADUHY 7 KHYON P DG SD P HWIRAH\ HOWHG-G' HHP BHU DG R

P LAORY PIIRQDYG P IARY UASHRIHD IQUASHAWR 8 6 | HEHIDD WIS GROOLGRRP HAS] HYXQGHMHY  DERFDARQDI UHH-P HOA KM\E DERFDNRQ DI UHHP HW
EHEHHD* ( && DQGWHYON KDVEHHQWMIP LCDMG DQG Z DVUHSORHG Z WK DO DI UHHP HONEHE HQWHOMON DQG6\ GRKURY \WHS UDONS JUHP HW * ( LVDBR DSV \RWKH
YONS JUH-P HOVRUWHTP MG SXERHR DIUHHQ) R KRS FHVEQWY UM XQB/ DEBRFTEGIVE WHYON LOWKWYRUMH EHCH IWR WHYDON DGR RIMHLZ VH DRADY DQ DI HQVRUAKH
YOONLOIWGDIQIVZ LW\ LQ) DAKRUMA ROWHYDN EHDD
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6(&85,7<2: 1(56+,32) &(57%,1 % 1().& %/ 2: 1(56$1' 0$1$* (0 (17

SURMNR\WHFRP SOURQR \WH, 32 DIDKOW/R RXUFRP P RQUWRANZ HHRZ GHGE\ * ( &RQMP H) LODFH ,F  DQLQALANKEMADY R * () RBZIQ) WH,32 ZH
KDMH \KOW/R FRP P RQWIRFN IWXHG DG RAMBACQ)  DAKP 1Q) \WHXQEHZ UMM RSWROVR SXUKDHDEAWRDOKOUWA/R FRP P RQWRFN I URP XVIQWH, 32 LVCRW

H HAM-G DQG KDWY UL IMVH HRMHGLOI X@) RTBZ LQ) FRP SBUNRQR \WH, 32 * ( \MURKIK* (| &RQAP HU) LOGAH ,F  EHCHLADD RZ Q/CBSUR LP DAD
RAMBQEQ) FRP P ROWBFN DAKP LQ) \WHXQEHZ UMMMTRSWRQVR SXUKDHDBAMRDOKDMAR FRP P ROWREN I URP XVIQWKH, 32 LVQRW HAVHG OOG

IX©®

7 KHI RIBZ 1Q) \EEGIVHVI RW LQ RP DARQDN

U WVH HRAMGLO

WDAQ) WHEHH LADORZ GHYIKLS R RXUFRP P ROWRENE

$  DOSHIRYNRZ QB XV\RRZQEHHIADD PRHWID R RXUFRP P ROWRRN LFOGQ) * ( &RQMP HU) LOOGFH | F

T RXURKH H HOAWHRILFFUDQGHIAK R RXUL ( 2V
HFKR RUGUARYDGARRIGRP IGHY 06
t

DOAUHARY QUARRUCRP LGHHYDQGH HRAMYHR I LFHYD/DJIURXS

7 KHIRTRZ L) \NEGI R RWH GRADQ \WKOWW/R RXAUFARP P RQWIRAN WDARXUGLHARLY DGR | LFHY SXUKDHG LQWH, 32

%H(H LFLOCRZ GHYKLS LVGHMP LGHGLQDFFREDGAHZ MN\HXGVR \KHB( &, QFRP SN \WHQ®P BHUR \KDUWY/EHH LADID RZ HE. DSHYRQDQGWHSHAHQmIH
RZ GHIKLS R WD/BHYRQ \KDW/R FRP P RQWIFN \KEMPVMR ROMR/KHIBE, \WDASHIRQWDAHPXAU-O® H HAMEGIRUH HAMEGIZ MO @ VR WHODMR \KY
SIRGHRMYDUHGHP HE\R EHIMAKHG DG RAMBAQY) 7 KRHWKDWY KRZ HYHJ DHQRAGHP HGRAMBAS) | RUSKBRHVR FRP S SHIFFQEIHRZ GHIKIS R HIFK RIHU

VIFANKRGH

1 OP HDQG$ GALHWR %HCH IADCR Z QHJ

* ( &RQXP HJ) LDHH |, CF

0 DJOWO . HXH

DD ' REDV

* BQ3 0 DR

-RIDADD6 0 RNQHU

7KRPDVO 4 XIQEBR

;AP + &0y

' DQH® &RDIR

$ O] DGV 1P WH

5R $ * XKUH

5FKOGE: + DIEAN

$QH. HHD . (DM

-HIKW * 1DGU

PO/ 6\RANAQ

$ @AHRRY QUHRRUQRP L.GHYDQGH HRXARH
RILFHYDVDJIUWRXS SHIRY

7KH DGGUHVV IRU *( &RQVXPHU )LQDQFH ,QF LV /R QK H5 DBIHUSIE V 6RUD P IRQ & WEKRIQQFHHFWMEGEW LV F R 6\C
DV WKH XOWLPDWH SDUHQW RI *( &RQVXPHU )LQDQFH ,QF LV WKH V¥

6WDPIRUG &RQQHFWLFXW

YHHLADR Z QHIKLS 3URWRWH 1XP EHUR 6KDLA/ 94HCH LADCR Z GHUKIS $ | WUWH
&RP SBWROR WH, 32 VREH6RWLQWH &RP SBWRQR WH, 32

1XPEHJ SHADMIH ,32 1XPEHJ SHA-ODMIH

JLODQFRAKHQBGGUHVV IRU *XWQSLNBVWROQILHOG &RQQHFWLFXW

R RU
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7KHIRTRZ LQJ GAAUSIRQLYRID D\XP PO R \KHP DRIDCBURYMRQVR \WHCRM/ DQGWHLQGEQMH , WERHY/ QRYGXUSRIMR EHFRP SBIMDQGLY XOUHGLQIWHOMHNVE
UHHHFHWRWHSIRAMRQVR WHLQGEHMH \WHILIXAXSSBP HOBCLQEHMUHDGWHIR P VR RAMVKDATUHILGBG DvH KIEWAR VKH UH IMUDANRQ\WIBAP HQAR Z KLEK \KLY
SIRGHRMVIRP VD SDUMGFOGQ) WHCH IQUWROAHHOR FAHIBIQW P VXVHGEHEZ DGR \RH 7UANYQEHOMUHS VR © HXUH\ RX VR U-DG\KHLQEHMUH \KHILIXY
\XSSBP HQEOQEHOMHDGWHIRP R CRMEHFDXVHWH  DOGQRAMY GHAUSIROR WHCGRAMY Z L@CHLCH\ RAUWIKWDVKRTHYR \WHQRAY/

SVXHGLOWMYGHFUSIROR \WHQRM/ 3 ZH 2 RXU 3 XV DQG® 6\ FKIRQ” UHHWR 6\ GRKURY ) LQDGADCDQGCRARDQ R RUNKEMADUHY
* HHDO

© HZ LOWKHWHQRM/XQE-UDDLQE-OMUH \WHE EDHIQGHMH  \REHAEMED/R EHE HOXVOG7KHYONR 1 HZ <RINO HIRD DAWKVMH \KH
SNKWMH  D/AKSSBP HQAGE\ DI LWAXSSBP HQEOIGEHMH WHE \KSSBP HOBOGE-QMYH  \REHE@MSD/R EHE HOXVOG\WWHWKAH © HUH HARWH
EDHLQE-OMUH DVAKSSBP HOAGE \WH\XSSBP HQBOIGEHIMUH DAKH? LQEHOMUA 7 KHWWKWMHZ LI QAT EH\KHVHRXUMY U MADUDQG D) LQ) DI HQWRUMHCRAW

7 KHQRAVDUHLQWITD P LMG\R DJJ U DMSUGALSIIIP RQAFRQIMIY R DJJ U DMSUCASIIP RQAR | GDIY DMCRM/ DIJWIDM
SUCASOTP RXQIR RMW/DG DJJ U DMSUCASITP RXQIR RMW

7KHI G IDMQRM/Z LOP DXMHDAEOURY 7KH  QRAVZ LGP DXMUHDASDURD 7KH  QRAVZ LGP DMHDBOURD

© KHRZ HXHWHWLP 2 BMGAWA * Z HP HIQDQ FOBQEUA. \WDAVRADEDMID 6XQE RUDA RQZ KIFK FRP P HIADCEDNCQY LOXWANRQY DUHQRABTXIUHG\R EH
RSHDIRUBXMCHWIQT KH&IWR 1 HZ <RIN 1 HZ <RIN SURMGHG\KDAZ WK UASHRWR GHALP LODIRQV| RUKHI GDMY DMGRAY \KFK @ LVDORD/ RIRQBMHVA
3/ RERQBMGHWA” P HIQ/IQ FOBUEUA RQZ KIFK FRP P HIADCEDQN OHRSHD | RUG-DDQIVIQG-BRIWIQ8S 6 GRIWYIQWH/ RIGROLQMEDINP DV

7 KHQRAZ LORAEHHONBGVRWHEHH IWR D) MQN.QY |XQB/

( IKVHIVR WHQRWVZ LOEHIMWKHGLQWHIRP R RHRUP RHIX@ U MMHG I GEDOCRMY U IMMBHG LOWH P HR \WHQRP LGHHR 7KH' FBRIWRY 7 X\WARRP S0
3 7& DBIQPIQAP XP GHRP LKDIRYVR DOGLQAMUDCP XAEBVR IOH AWV WHIR

, QDEAMRQWR\WHRMY ZHP D IMAHIURP WP H\R WP HRKHMHIHVR GHREVWHPXUMIAY XQGHUWH LQGHOXMUHFRQUMIY R G-EHQMUBY QR RURKHUIXQHRXUHG
XQXERGPOMHIG{RVR 1IQGHBMIHY LFXAQ) FRYHIEGICRMY EXWXAK REHMUIRY Z L@BEHVHFEDIDMIURP \WHCRMWY 7 KHLIQGHMUHGRHY CRAIP IVWWHLP RQWR GEW
VHRXUMHRUBQ. RMHUGBEWZ KREHVHRXUHG RUXQUHRXUHG RUZ KHKHUMER GCDMG RUXQUXERAMMS ZKIEKZHP D L(PU

C HPD 1URP WP HVRWP H Z NRAMHFROHNR WHKRTHYR GRAM/R DSDMAXTUNHIHY BRSHOVKAK VHLIH/R QR DG WKH DEAMRDOGRM/RL \KFK VHIHVKDAQ)
\WH\EP HUDQNQY DQG\WH\EP HIQAMAIIDM P DXUMY DG RMHAMP VDARHGRAM/R \KFK VHIHY H F-BWRWHSXETE R 1 HIQ) SUFH \MHIWXHEMOGS L CESTFED! WHLQWD
LQMIWED, P HOAFDMDQGLQMPOQMANIFFXCOEM $ Q. \XAK DEAWRDORAM \RIHMHLZ MWWWHQRM/R KA VHIHVR T HIGE \WMYSUIRSHRAMY Z LOFRQAMMM DMQIGIVHIEY
R G-EWHRXUM/ XQEHARHLGEHIMH SIRIGHEWDA \WHDEAWRDOGRM/ DHQRVXQILEBIRUS 6 1HEHDOGRRP HVY SXERHYZ MWHCRM/R KA VHIHVR | HIGE MY
SURSHRAMY WHDCAURDORM/Z LOEHIMKHE XQEHUDV-EODMES 6,3 QP EHJ 1 R DBAWRIOGRM/P D EHIMKHG L DQHYHINR GH DXOWDY RAFXUHG DOGLY FROMMQ) Z WK
UASHAR\WHVHINR QRAVR Z KIFK \KFK DEAWRDOCRM/Z RXGSEHDSOW
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: HZ LGP DQEQDQR I IFHIQWHIYRRIK R 0 DOKDMIQ WHEIW R 1 HZ <RINZ KHHZ HZ LOSD \WHSUCASICDQGSUP P 1 D) ROWHCRM/DQG\ RXP D SIHW
WHCRM/ RUUHILMADIROR WM HUDQGH AKOQIH :  HKDYHGMI@DAG\WWHR | LFHR \WHWMMGDAGDN YO0 6WHHNVL HZ <RI 1 HZ <RIN | ROV SXSRH

, OMHWV
) GOMY 5DM1 RM/

, QMIFRQWHI G IDMCRM/Z LAIFFXHI URP DOGLYSD CEGI TXOW® LQDWHIYRY DG R HIFK\ HU BHLQQQ
RQ HOFK D2 LOMBWED P HIAEDM  \RWHSHIRQVLQZ KRHQP HAKHI GDMY UDMCQRRM/CUHUH MG DARHFBRHR BXAMGHNVROWWH

RJ Z KHMHURUGRIDBAMHV A, ASHRARYHD [P P HADMD SURMR HIFK LOMAMED P HUAEDM SURVGHG\WDAKHIQMIXGEHDAP DX Z KHMHURUGRAIQ
LQMIAED P HOAEDM Z (@EHSDG\RWHSHIRQWR Z KRP SUGASDOV/SD CE® , QMMWYKDOEH FOBXDME RQWHEDL/R \WHIRMIOQ®P BHUR @ VIQWHSHIRGAVGGE

7 KHLQMBNDMRQ\WHI GDIY (DMCRM/Z LOEHUHAXDIMD RQ DG R HFK\ HUFRP P HAQ HOFK. D2 LOMBMNBAAN
DM DYG\WHIGDIY IDMCRM/Z LOEHIUQMIAMNDAT DOQCODMHIXOORWUH P RQN/ 925 DVGHMP IGHGEHBZ | RAKH CESTFLEGILQMMNMAGHIRG D/GHIGHG
B SV SH HU 7 KHLQMBMAADM| RAKHLQUWIOQMIFINBVANEHIRG Z LOEHWUH P RQK/ ,92 5 GHMP LGHSDVR WHIQMMWEHMP LADNRQEM DVGHIQHG
EHRZ SURMRWHRIWLGDOMWKHEM SOV SHA HOU 7 KHE LQWIOQMIFINAEHIRG Z LOEHWHSHIRGI P DGLGFOAQ) WHRIWLQDOMMXHAMR B FOAQ)
WHLQUDO QMBMAAANEDM 7 KHIHD WU HIFK 2 LOMBAAHABHIRG Z LOEHWHSHIRGI P DGLFOGQ) DOLQMMNHANDMR BXW] FOQQ WHLP P HADMD \WFFHEQ)
LQMPIAHANDM SURMGHG\KDARH LD QMW ASHIRG | RAKHI GDIY (DMCRAMZ L@EHWHSHIRGI P DOGLFOAQ) \WHIQMMMNHHNEDMLP P HADMD SUFHAQ) WH
P DMUNY CDMR \KHI GO IDMCRMR EXW] FOQQ) WHP DU GM 7 KH LOMMWEMP LCDIRQEM Z LAEHWHVHFRIG! RIGROBAMCHVA 1P P HADMY SUFHAQ
HWH L WHRIILDOMKXHEM LQWHFDHR \WHIQWOQAMMANGHIRG RU L \KHDSSTEGILQMMWAEDM IQWHFDHR HFK RMHULQMIABVABHIRG

, QMIAXED, CEGIRQWHI GO IDMCRM/RQDQ LOMIMWED P HINEDMRUKHP DMUMNY COMKDOEHWHIP RQAR LOMIWWFFXGIURP  DIGLGFOAQ) WHLP P HADAD
SUFHAQ LQMIWED P HMVEDMIQUAS-R Z KIFK LQMIAVKDYEHDSIGRUGK® SIRVIGGIRU RUIURP  DGLFOXAQ) WHRIWLQIOMKHAEM UL QRIQMMWKD/EHDSOGRU
GO SIRVIGGI RUZ LMK UASHRAR \KHI GDIY IDMCRAY \R BXW] FOQQ WHIQMIAXNED P HUWEDMRUP DX GM DAKHFDHP D EH | 0 LQMIMBVANDMRUQMIMY
SD P HVWEDMI RAKHI GDMY (DMCRMY/ RKHADOWHP DMUN GDM Z RXGRKHZ MHEHDE, WDAYRADBMGHNVE. \KFK LOMMNBANDMRUQMIANED, P HOADM DAKH
FDHP D EH Z (@EHSRAIBRI-G\R\WWHQH WXFFHHEQ) @ WDAYDEMGHNV A, DUGLQMIMARQ\WHI GDIY (DM RM/Z LOFRQM}HWR FFOHRQWHSD, P HOAR GHHWHG

H A-SAKDAL WDABMGHV Q. VIQWHQH WXFRHHEQ) FOBGEUP RQK WHLQAMMBMANDMRUQMINED P HOAEDM DAKHFDHP D BH KDREHWHLP P HADMY SUHHEQ)
BMGHVA | \WHP DXUMY EMIRUDD | EDMY IDMQRMI DY RQDOMKDAYRDEMGHVE@, \WHUHDAGSD P HOVR SUGASICDG QMW LOEHP DHRQWHGH W
WFAHHEQ BMGAWA DG QR DEAMR IO QMFMZ LQIFFXP XOMRQWHIP RXQABD CEGH RAHSHIRGIURP DG 0WLMHP DXUMWY GDM

7KHYONR 1 HZ <RINO HIRQ RUMAKFFHWRUCSSROQMGE XV Z L@IRADYFOBXONRQDIHAT KHP RN/ ,9%2 5 Z LAEHGHMP IGHSE \WHFDBXOMRQDIHQAD/R \WH
DSSUFCEGILOMIWEHAMP DR ADMLQCFFREFHZ W WKHI RTBZ 1) SIRYMRY
T 7TKUHPRON/ %25 Z .QEHGHMP IGHSROWHEDLYR WHDYHDIHR \WWHR | HIHSUDMYI RUG-BRIWLQS 6 GRIDWKDYLQ) DWUH P RQX P DMUNW FRP P HAQ

ROWHRUILDOMKHEMRAHUHDMGLOMMMHAND  D/CSSTFLES 1P P HADMD |RIBZ 1Q) WA LOMMNEAMP LODNRQCDM Z KIFK CESHIWRQWKHS HAMY
1,925 3DH D/GHIGHGEHBZ DVR CSS LP DAD DP / RGROWH RQ
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KK LOMIAMEAMP [CDARQEDM LI DABDXAR RR | HIHGUDM/DSSHIURQWHS HAMY/ ,925  3DIHDVR \MAK WP H SIRMG-GWDA \WH\GHALLLHGS HAMY

/1,925 3DHE WP VSIRIGVRD | RIDMQIGIDM \WDMQIGIDMZ [AEHXHG 35 HAMY/ %25 3DIH P HIQ/AWHA\SD: GHLIDAMEDVSIH
3,925 ~ ROWHSHAMY  ; WD RAXAKRMHUSIJHD/P D WSOFHWH/ %25  SDIHRQWDAHYIFH 0Q \KFFHARUWHYLFHR\KAK RKH\VHYEHDYP D
EHQRP LQDAG DAHLQ RIP DIRQ YHIERUI RAKHSXSRHR GMVSM) LQ) UDAMY/RUSUFHYFRP SDIEGIVRWH/ RQERQ, QMIDN2 [ 1HMG5 DMIRUS 6 GRIDUGHSRUW
.| R0 RHDMOSSHOWRQ5 HAMY/ %25  RULL \WH\GHALLHGS HAMY/ ,925  3DIHE WAMP VSIRYIGVRID | RUDMQIGIUDM L QR UDMOSSHIWRQ\KH
SHAMY/ %25 3DIHD/R CBSUR LP DAD DP / RIGRQWP H RQDDLQAMMEHMP LADNRQCEM \WUH P RN/ %2 5 | RAKAK LQMIMEAMP LADIRQGDM
Z LQEHGHMP IQHELOOAFREFHZ MW WHSIRVIMRQVR \WHCH WXFFHHAQ) EXCVERQN

T INUASHRARDQLOMMNEMP LDIRQMRQZ KIFK RI® RHIDMISS-OWRQS HAMY/ 925  RUL WH\GHRILHGS HAMY/ 925  3DJHE, IWMPV
SIRMGY/RID | RIDMQIGIDM RQZ KIFK QRUDMOSSHIYRQWWHS HAMY/ %25  3DJHDVR CBSUR LP DAD DP / RIERQWP H RQVKFK QMK
GHAMP LCDIRQ DM WHFDBX MR DI HIYWKDTUHTNXHWKHSUCASID RIGROR VR HIFK R | RXUP DNRUUH HIMOFHEDQNY ZKIFK P D LGFOGHDH LADAVR \WH
XQEHZ UMY LOWH/ RGROLQMEDON P DNAHBRMGE. XVAR SURYLGHWHFOBX@ARQ DI HAZ W DTXRBNROR WHUDMDAZ KIFK G-BRUWR 8 6 GRIWKDAQ)
D\KUH P RQN P DXUWY FRP P HIRLQ) ROWHRUIWLGDOMKHEMRMHUHDAG LOMMWAAND,  DVDSSTFEG! LP P HADMD | RTIRZ 1Q) KA LOMMWEHMP LODIRD
M DHRIHIGE VR SUP HEDQWIQWH/ RIGRQIQMEDN P DUNHADV/R CSSUR LP DAD DP / RIGRQWP H ROVKAK LOMMXEAMP LODNRQEMLOD
SUGASDOIP RXQANXO0OR DQLP RXQAR RABWWIRS 6 DAY U SURHQEBIRYHI RUDMQI GIVEQLRMRQLQVKEK P DNANDANKFK WP H | DABDINER
WK TXRBNRQ/CUHSURYIGHG WUHP RQM/ %2 5 | RAVKFK LOMMMEHMP LCDIRQEMZ LOEHWHDUMP HIF P HDQR \KFK TXREMRQ/D/FOBXDMGE WH
FOBXQNRQDIHW, | 1HZ HAKDQWE R TXRBIRQY DHSIRVIGHS \WUHHP RON/ , %2 5 | RAKAK LOMMXEAMP LODNRQCDMZ LEHWHDUMWP HIF P HIQR \WHUDMY
TXRMGD/R C5SUR LP DMD DP 1HZ <RIN&IWWP H RQVKFK LOMIMEMP LADMRQEME. \WUHHP DMUEDQN ZKIFKP D LFOGHDH [ADM/R \WH
XQEHZ UMY VHDRMGE! XVIRUBOVIQ8 6 GRIWARGDAQ) ( XURSHDQEDQNVKDYIQ) DWUHH P RQK P DIMUMY FARP P HAQ) RQWHRIWLCDOMKXHGEMRMH
UHDAGLOMMMAAND,  D/CSSIFCEG! LP P HADMY | RIBZ LQ) VKK LOAMHNMEARMIP LODNRQ GDMDQGLO D SUCHSDOEP RXQMTXCOR DQLP RXQAR CRABIWAKDDS 6

WDV U-SUAHQBMYHI RUDMQI GIMBQRMRQLQVKAK P UNANDAKEK WP H SURMGHG KRZ HYHU \WDAL WHEDQNVAHBRRMGE, XVIUHQRATXRICY \KFK DM/

DAHNR I LOWMVHIMIFH WUHP RQN/ %2 5 | RIVKFK LOMMWEHMP LCDMROEMZ LAEHWUH P ROK/ 92 5 GHMP LGHEZ W BASHRAR\KHLP P HADMD
SURHEQ) LOMMWEHMP LCDIRQEM

$ @BHAHQIIH/UAXAY |URP D) FOBXTMROR DO LOMMNDMI RAKHI GDMY UDMCRAM/Z LAEHURXQEG 1L GFHADY \R\WHQDBWRHKXQEMG\WRADGKR D
SHAHQEIHSROQAZ W | LYHRGH P LAIRQNVR DSHIFHQEIHSRQNIRXQEHE XSZ D16 DQG DIERIDULP RXQNVZ LETEHURXQEHE\R \WWH QHDUAIWAHOAZ LW RH KDD FHQNEHQ) IRXQG-G
XZ 06

3URP SWB XSRQVKFK GHALP LDIRY \WHFDBXDIRQ DI HVZ LADCRIA XV OQGWHWKVRH L WH FOBX TR DI HAY CRAKHWKAH R \WHLOQAMHXDMI RAMHQE. LQMBW
UH/BHIRG 8 SRQUANHMR DKREHUR | GOMY IDMCRM/ WHFDBXDIRO DI HWZ LOSRYIGHWR VKA KREHMHLQMMMWDMLOH | HFWRQWHEMR \KFK UXHWDDG L
GHMP LGHE \WHLQMMIIDM| ROWHGH WOMMNWHASHIRG

$ @FOBXOIRY/P DHE, WHFDBXDINRDI HOVRAMWHSXSRAVR FOBXDIY LQAMANROWHI GOMY IDMCRMAKDTEHFRFOMYHDQGEQAQ) ROWHKRTHYDIGXY
CEVHQAP DQU HWWHUR)

) [ H35 DML RAV

RN, QMAWQWH  CRMWZ LOIFFXHI BRP DOGLYSD CEGIVHP L DO LQOUWHIWVRY DG R HFK\ HU BHLQQQ) RQ

WWHSHIRYVIQZ KRHEPHARH  CRAWDHU-I MG DANHFRHR BMGHVRY s8] Z KHKHRUGR\DBMCHV A BAGHRAIYHD
LP P HADMD SURMR HIFK LQMMIMED P HUAEDMDAKHDQOODMR SH HIU SIRVIGHGWDARHLQMMMNGHRQUHGE-P SURQRUDAP DU Z KHAHURUGRADQLQMIAW
SD P HWEDM Z L@EHSOG\WRWHSHYRQ\WR Z KRP SUGASDOV/SD, CEG
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RN, QMAWQWH  CRMWZ LOIFFXHI BRP DOGLYSD CEGIVHP L DO [QOUWHIWVRY DG R HFK\ HUBHLQQQ) R
RWHSHIRYIQZ KRHEP HAWH  CRAVDUHUI MM G DARHFRHR BMCHVRY DG Z KHMHRUGRIDBMCHV A, WASHRARYHD
LP P HADMD SURMR HIFK LQMNED P HYEDMDAKHDQDOODMR SH HIU SIRYGHEWDARHLQMIAMNEHRQUHEHP SWRQRUDAP DM Z KHAHRIGRAQLQMIAXY

SD P HQNDM Z LOEHSOGWWHSHIRQWR Z KRP SUKHSDOVSD, CEG!

) RUIQ | X@\WHP L DOQOOSHIRGIQUASHANR DVHIHVR 1] H3UDMCRMY WHLP RXQAR LOMMNZ OEHFOBXO@AGRQWHEDIVR D @) \HIUR WHYH @@
P RQKY ) RUIQ SHIRG\KRWWAXDQDI XOV-P L DQQOOSHURG WHLP RXQAR LQMIANY LOEHFOBX@AGROWHEDIVR D @) PRQK DJG |RUDD. SHIRGGWWDQDP RQK R
WHEDIVR \WHCRMDOQ® BHUR @) VHIBHGSHU @ PRQK | D) \AKHXGGLQMAVED P HOAEDMI DIYRQDE WDAVRADBMHN A, D/CHIGHSIERYH \KHD
SD P HYR LOMMIMED, CEGIRQVKEK LQAMMMED P HQNEDMZ LOEHSRISRGHGRWHQH WXFRHHEQ) @) Z KIFK LYDEMQHNV A DIGQRLIOMBMNRQVKAK SD P HWZ LOTFAUXHI RU
WHSHIRG URP DQG CNMNKAK VAKHXBGLQMMNED, P HOAEDM

1 \KHP DXUMY GDMRUDUHE-P SWRQGDMIRUIQ. VHUHYR 11 HUDMGRMY| DY RQDAMWDAY RADBMHNV@ \MHQWHUHDAGSD P HOVR SUCHSIOSWP P LI

00 DOGLQAMZ L@EHP DEHRQWHGH WXFFHHAQ) BAMGHVA. DGR LOMIFMROVKEK SD P HZ LOTFFXHI RAWHSHIRG URP \KHP DXUMY CDMRUNKAK UHE-P SINRQCDAM
D/WHFDHP D EH

5 DOANQJ

7 KHQRAW Z LOEHRUAUHPWXQHXUHG REQ DR/ DG Z LAUDQN Z KRB HIHIFHRUSURUMNY TP R \KHP VHOYHY DG HIXOD LQUUKWR SD P HWZ WK DR RXUH LMY
DG XU XQUHPXUHG QG XQUKER BQDME REQ DR/ DHGVHIRIQUIKWR SD P HQARDTR RXUH Y DO XWUHLQGE-EMEHAMKDAYH SUAO \KERBDMR\WHRA

: HOWDKRIQ) FRP S DG FROGANMEWERMIT DOR RXURSHDIRQAKMRXIK MEMGDUHY + RZ HyHJ WHQRAYZ LOEHREQI DIRQVH FOMYHD R 6\ GRKURQ)
) CDQALOCD0GZ LOXRAFHIXDIQM-GE. D) R RAUNKEMGADUHY $ VD UAKOWKHGRM/Z LAEHWIKRMUDD \XER G CDME\R DOLQE-BMIHN IGRM-UIELON/R RAUNKEMADUH/
LFOAQ G-BRIVTEMNVR WHYON  DvZ HODAKHIQE-EWEIHWDOG RMHUICELONYR - RAUNHRXUMY DARQHDMY Z KLIFK P HIQAKDAUHIVRYR RAUMEMADIHY LGFOAQ)
G-BRIRYR WHYON DOGRAUNHRXUMY DARQHDMYZ LOEHSOGI RP \WHUDKHVEH RIMKRTHYR \WHQRM/Z RXGKDYHI) FOP VAR\KRHDAMN $ VR 0 DFK
RXUNKEMA DU GG VHRXUMY DARQHMY KOG RANBE Q) P LORQR \REDICHOMWY LGFOAQ) P LARQR IQG-EMZHWDGGE-SRIWTHONY H FOQQ 1Q
HOFK FDH LQAMFRP SO (CELOMY

$ VDKROQ) FRP SO0 Z HG-BHIGROWHIEMV R RAUMBMADIHY SOMAXDLD WHIDN RWEQM HJI XQBARXVAR P HARXUREQI DARY LFOAQ) RAUREDI DERQ/R
D IQMMROWHCRMY 6HH25 M) CRRYZ 5 1WN5 HIY W7 KIV2 [THIQ)? : HOMDKREQ) FRP SI) DOGZ LA@UHD MIQULFO® ROGYIGHIG/ GMMEXIR)/ DGR
SD P HWIURP \WHYON\R I XQGESD P HOVROWHQ@RMY 2 XUNKEMADUHYKDYHR REQIDIRQWR SD. Q) TP RXQVGHROWH@RM/

$VR 0 DK SURIRP DI RAMH7 WDQANRYY 6\ GRKURQ ) LADJADY. RX@ KDYHKDG (R VHRXUHG LQE-BMIHYV RANBAEQ) DG P LA@ROR IQG-BMIHN
\KDNIDONHGHDXDD Z WAKHQRMY 7 KHLQGHMUHGRHY/ QRAIP IWRXUCHOW RAMHEOY R RAUNEMADUIHY R LGPXAUNVHIRU \KER G CDME RMHRXUHE G-EWVRURXUCHOW RAKDN
R Q) R RANEMADIHY R ICAAURKHILQE-BMIHA DQG RKHUICH QWA RU \XEMPWR QP WGH R-BWRQY LVWXH SUH HIHG WREN
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2 SWRYDC HAHP SWRQ
7 KHI GDMY DMGRM/CUHCGRABEHP CEGISURAR P DXULY

$\WIQ WP HDQG! URP WP HVRWP HSUR AR IQWHFDHR \WH  CRMW/ OB IQWHIDHR \WH ~ QRMW ZHPD WGEHP DD
RUDSRMRQR HIFK \HIHVR 1] HSUDMCRM 1QZ KRBIRULQSOWDARXURSIIRY DAHNRWEHBZ : HP D WHEHP \XAK CRMY/DADUHE-P SWRQSUFHHMXCOR \WHIWDAUR

L R \WHDIJ U DMSUGASICEP RXQAR \WHI L] HEUDMCRMAR EHUHGHP H5 SOV DFRXHG DOG XCEOIGIQMBAR EXW FOGQ) WHUHE-P SINRQCDMI RAKH
1] HGUIDMQRMAR EHUHGEHP HE DG

L WHXP R WHSUHHWOOH/R WHUP DQQ) VKHXGBGSD P HQVR  SUCASOODQGLOMIMNQUASHRAAR \KHI L HGUDMCRMAR EHUHEHP H5 QRVMGFOGQ) D)
SRUMRQR WHIQMIWAIFFUHG\R BXW FOGAQ) \KHUWHE-P SNRQEMI RIHI L] H3IDMCRMAR EHUEHP H5 - QVFRXQAG\R\XAK UHE-P SIRQEM RQDV-P L
DOQMEDLY DAXPIQI D @) \ HIUFRQAMY R \IHYH @) PROKYV DARHIOSSTIFCEGI7 DX 5DMSOV $ EDIVSROVIRWH — CGRAMWRU
% EDIVSROVIRMH QR SOV LQHIAK FDH CFRXHG DO XCEAGLOMMAR BXW FOGAQ) \WHUHEP SMRQEMR \WHVHIHY/R 11 HEUDMCGRMAR
EHUGHP HG

$WIQ WP HOQG! URP \IP HVRWP HRQRUDM IQWHFDHR \WH  CRMW OG5 IQWHFDHR \WH  (RMW/ ZHPD UGHP
DORUDSRMRQR WHISSTFCEGVHIHVR 1] HEUDMQRM 1QZ KRBIRULQ SIWDARXURSIIRY DADUHIP SWRQSUFHHTXOOR R WHSWGASDOIP RXQAR \WHI L HGUDMCRAY
R \KFK FUBAR EHUWEHP HG SOV IFRXHGOQG XCEOGIQMIMWAR BXW] FOQQ) WHUHE-P SIRQEMR WHVHIRVR 1] HGUDMCRMAR EHUGHP HG

: HZ L@P DO RURKHZ NVHGHDYHUIQ CAFREAHZ W \KHCSSTHEGI SURRHGAUHVR ' 7& QRIFHR B WHEHP SWRQR | L HS UDMQRMYAR\KH UH MMUIHG B3V R HIFK
KRGHUR WHVHIHVR 11| HSUDMQRMAR BHUHEHP HGDMBDWW - (D VDGQRAP RHWDD G VSURUWRWH DESTHIEGI UHEHP SWRQGEM

3&RP STEGI7WDXY ,WKH P HIQ/WHS QUMGEMBM/7 BDXY VHRXUW \HBRRGE D), QG-BHIG-QWQHIY HYWON-UDVKDYLQ) DP DXUNY FRP SOIEGIVR WH
WPOQQ WP 35HPOQQ)/ UH R WHISSCFEEGIVFUHY/R 11 HGUDMQRAMAR EHU-GHP HE\WDIZ RXCGEEHXMI HG DAKHWP HR \HDRMRQDOGLOCFFRUEIFHZ W PXAKEP DY
I LDGADOSUIAWAH LQSUAQ G IMKH/R FRERIDMG-EWHRXUMMY/R FRP SOULEGIP DXUM \RWHUP 0QQ) WP R \KHI L H3UDMCRMAR EHUEHP HG

3 &RP SOIEGI7 WD 3URH P HXQY Z W URSHRAWR DY UHEHP SWRQA@M L WHDYHDIHR WHS5 HHHFH7 UDKY * HDBUA XRIBIRQY I RIVXAK UHEHP SWRQGDMI RUWH
CESTAEGIVHIHR 11 HG UDM QRMR BEHUWHGHP HG D\WUH FOQQ) WHKLI KRG GZ HWNXRK 5 HHIHFH7 WHDAXY * - HDBUA XREINRQY RU L L WWH, QaHBHGHQNVOQYHWR HQV
YDNHURBRQV | HZ HAKDQ! RANEAK 5 HHIHFH7 WD ' HoBUA XRBINRQY \WHDYHIDIHR DDVWXHAK 4 XREANRQY

3, QG-BHIEHQWVQMHR HOWONA) P HIQ/DQLQE-SHIGHNQHE HOAEDONG) LQAMMROR (DIRIOWINAQ) CSSRQMGE. XV ZKIFKP D EHRHR WHS5 HHHFH
7UDKY ' HIBLY

SSHHHFH7UWDXY ' HXBU P HXQVHIKR &MIURXS* GEDDD DNV, (F * RGP 60KV &R OG- 3 0 RIDQEHXUMWY/ / & RMHUNS-RRHD LDV Z KIFK
DHSUWP DY 8 6 * RYHOP HQVHXUMH/GDBYIQ1 HZ <RIN&IW D3UP DY 7UWDXY ' HIBU  DOGWHUSHRRYHKARHARY SOV RREHIBUWP DY 7 WD ' HOBLY
VHPRMGE XV SIRMG-GWDAM D) R \WHIRIWRQ) ROWHUD | LADMAKDOH-DHWR EHD3UP DY 7UWHDXY * HIBU Z HZ LOWWEWNAM\KHH RUDCRKHUSUWP DY 7WHDXY ' HIBU

S5EHHHFH7WDXY ' HXBUA XRBIRY P HIY Z W URSHRVWR HOFK 5 H HHRH7 UHDUXY * HOBUDG DR WHEP SWRQ@M \WHDYHIIH DVGHMP LCHGE WH, QE-8HG-OA
, QrEY HQWVDNHU R \WH EL.G DG DINHG SURHY I RUWHE& RP SDUITEGH 7 DKW, WxHI ROMH CSSTAEGIVHIHVR 1L HEIDMQRMAR EHWHGHP HG H SUIWMHGLQHIFK FDHDYD
SHAHQWHR IWSUCASDIP RQVTXRMSLQZ UMY \R\WH, QG-BHIG-QWQHWR HQWOIN-UR \WHS HHIHAH7 WD ' HDBUDN  SP RQWHWILGEXMHV@E@ SHHAQ)
XK UHE-P SNRQ@M
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37TWDXY 5DM P HXQY Z W URSHRAWR DY WHEHP SWRQGEM \KH\VHP LDQRXBCHNXLYDBOQN LHB\R P DXMUMW R \WHE& RP SDUIE®H 7 BHDUKY |, WxHI RAMH CSSTHE® HIHVR
I} HGUDMQRM/\R BEHUHGHHP HG DWAXP LQ) DSUIFHI RIVKRK & RP SDUIIE®I 7 WKW |, WxH H SUWAHGDYDSHIHQMIHR - LW SUCH.SDOCP RXQVHIXOOR WH & RP SOUIEG! 7 DAY
SUFHI RINK UHEHP SWRQ @M Z W URSHRAR \WWH CESTHEGIVHIHYR 1L HSUDMQRMAR EHUHGHHP HG

&HIMQ&RYHIDQN

SHNVRIMEHBZ DUHVKP P DUHVR RSO FRYHIONLOWHLCGHOMUHWDAZ LOTSSO R XV + RZ HYHJ WHLQGHOMUHZ LOXRMIQLLE® CP WRXURSHDIRY/ , QSDMEXTU
\WHLEHYMHZ LR

@P VWWHIP RQW GYIGHIBAKDAZ HADRSD

@P VWKHDP RXQMR G-EWHRXUMIARDAZ HFDQIAXHI URP \WP HVRWP H

QP VWKHQ®P BHUR VHIH/R G-EVWHRXUMIA/ARDAZ HFDQIXHI URP WP HVR WP H

P IWRURKHZ INHUMEWKHVRBCEP RXQAR G-EVIRDAZ HRURKUMKEMADUH/P D LGPXURAHEP RXQIR REHMAPXUMEARDAZ HP D IWKH RU

FRQEIQDD FRYHIDQWRURKHUSURYMRQWDMASHAI LFDD LOMG-G\ROIRGO) KREHUR GRAVDD SIRMANRQLOWHHYHINR KLIK® GYH.DHGWIQLAMRQVRU
P LOUMDQORANRQVLQYRIGQ) XVRURKNKEMADUHY

+H +H+ +H+ +H  +H

/ IP MMRQRQGEDBIR ( TXIW, QMHIWR WHYDON

7 KHLQBHOMUHZ LOFRQEIQDFRYHIDOAP (MY RAUCELOW R AVSRHR \WHIRNMY 6\RFNR DYDNGXEMGDY DVGHIGHGEHBZ 7 KLY FRYHIIQNHHID SURYIGHARDN
H FHBVDYSHP WG D/GHAUEHGXQEHP? &RORIEDIRD 0 HIHJIDQGEDBIR $ WHV D/ DVDQ R WHCQRM/DUHRAMBEQY

1 QHWHZ HERUD) R RAUNKBMADUH/Z LOHDDAMIQ WM HURURKHEZ VHAVSRHR D) 9RMY 6\WWANR DYONGXEMADY RIMPXUMAYFRHMEGILQR R
RSWRYY Z CLIDQNRUULI KWV \KEVFUEHI RURUSXURKDH\KAK 9 R 6\RN DQGZ HZ LOXRAGHP WD YON6GXEMADY R IMKHIRMY 6VREN RUVHRXUMY/
FROMMEBILQR RURSWR)Y Z DUDQN RUUL KWAR \KEVAUEHI RURUSXURKDHVKAK 9 RIGY 6\RAN LQHTFK FDWHLL DWLIILYLGY HIHAAMR\KFK WIQURNRQ DG \R \WH
IMXOGFHR WHP O LP XP QP BHUR \KDUWR 9RIY 6\RFNR \KFK YN 6XEMADY MKCEGIXSRQWHH HFAVHR DIDKAK FROHMMEGY VHRXUMEY ROMRY/

Z DUDQWRUUIKW \KFK %ON6XEMADY Z RXGA-DH\REHD: FROIRMBGWEMADY . DVGHIQGEHRZ  OG

1 ZHZIORSHP M) YOINGXEMADY \RP HIHRUFRQRIEMZ MW RIQR Q) FRERDIRXQBWARHVKIYLYRULY XVRULY RUXSRQFRQMP P DIRQR WHP HJHJ
RUFRQRIEDIRQZ LOEHRP H DFRQMRTBGWHEMANY R GDH VHIRMEQ HUDTRAKEWIMID DOR W SURSHWAY DG DAHNVH F-5WR XVRUDFRUREBG
WEMADY RUDSHIRQWDAXSRQVKAK BDH \DBIRMDQU HUZ LOEHRP HDFRQURBG\KEMADY

$ SVDNEXEMADY " LVWHIYDN DR \MFFHARMIKHYOIN RUDQ WEMADY R WHERP SDQ WDARZ QV GLUHA® RUQAUHA® DR 9RNY 6HRXUMHR WHYDINRUDQ
VXFWRMR\RHYON

$ 3 FROMDGWEMADY IVDWEMADY R WHERP SIQ R ZKIFKDABDW R \WHORMY 6\RANLVRZ QHGE XVDQGRURHRUP RIHR RAUFRQIRTBG\KEMGDUH/

39RIY 6N R OQ \SHALHGSHYRQDVR D) CDMP HIQVWKHFCBABOWRAN R \KFK SHYRQWDAW DAKHWP HHIMGBGVR YRMIHHID LQWHHPRIRQR WHERDGR
AUWRRYR KK SHIRQ

7 KHE@P MIARQY GAFUEHS CERYHER QRAZESO R AHMEQWEQIRNRY/BTXUGE, @7 XGB! W XDNRQRUIRYHIP HABOR.G- , QDEAWRY | RAMWHDYRAIFHR GREWKH
@P LIANRQY GHAUEHG LOWHVHARQG EXCBVSRQNIERYHZ LOQRAZESO \ROQ WM HUR GUQUAHYCEGY RQPXAEP DY WP VOGIQWHRAQ FRUHR BNV AUA® RJ
LQAUHA® R RXUVHRXUMY DERQHMYA LQFRQQHANRQZ 1\ RUMARXUMY DIRQ LDGAQ) | CROMNY
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/ 1P MBNRQRQ/ LHYY

7 KHLQE-QMMHZ LOFRQEIQDFRYHIQMP W) RAUCELOI R FUDMOHY/ROWHI RICY VRN R DYDNGXEMADY 7 KIYFRYHIQAHHDI SURVMGHARDADYERQ) D/DQ
R WHQRM/DHRAMBQEQ) GHHUZ HQRUDQ R RANKEMADUHY/Z LAFHDM DXXP HRUGRXUDD SBEIH HIPXP BIFHRUGHDXSROWHIRIMY 6\RANR DYONGXEMADY RU
XSRQVHRXUMY FROYHMEBILOR RURSIRQY Z DUDQNVRUUI KWR\XEVAUEH! RURUSXUADH \WHORWY 6VRANR DYOQN 6XEMANY \RVHRXUHIGE-EWECHW | RUERURZ HGP RH
U WD \XFK SBEIH HIPXP BDGFHRUCHDDYDWEQM HUR \WHO R 6\RFNR \XFK %OQN 6XEMADY ROVHRXUMAY FROYHWEBILQR RURSWRYY Z DUV RULI KWAR \XEVAUEH
| RURUSXURKDH\KHO RICY 6\RAN R \KFK YN 6XEMANY WRWWHVHRXUHG SO LOHIFK FDHDNMUILYLQY H I HAAR KA WDQORANRQ DGR WHIMKOFHR \KHP [ P XP QP BHU
R \KDWWR 9RIY 6VRANR KK YONBXEMADY IMKIEBIXSROWHH HAVHR DOXAK FRQYHWEBIVHRXUMKY ROWR)Y Z DUIQNVRUUIKW \KAK 9N 6XEMANY Z RXGA-DH
R EHDFROMRGGMEMADY  D/GHIGHSIERYH  XQBWAKHCRM/DHHNOD DG UDEED VHXUAGZ W D0 DOGDIKAK LQG-BMEHNI RAMR G DAKFK LQE-EWEHWIAR
UG

, QOEAWRY | RAHDYRAIFHR GREMKHIP MR/ GAAUEHGIQWHSIHHAQ) SDUDUIEK Z LARASS® WRWHIGRXUHFHR 0 SBEIH HIPP EDFHRUCHXSRY
CEIQUFHYIEGY ROPARP DY \MP VOGLIQWHRAQY FRUHR BXAMGHN LOFRIHRANRDZ W RXUMHRXUMY DARQI LDGACY | CAONAY

5HRW

© HZ LQEHWTXUBGWR | LOIZ WWKHWKAH Z WO QD VOMIZ HOHUTXUW-GR | LOIWH\DP HZ W WKHE( & FRSHVR \WHDQOOERWOGR WHIQRP DR
GRPP HV DIGRM-UUBRIW\KDAZ HOHUATXUGVR | LOIZ W WHE( & SXUMOQMRGHAMRY  RUBHRAMRD G R WH( [ FKOIHS PARUSXUMOQARGHRAIRD R \KH7 LAWY
, QGHOMUHS PR WHE 7 OMYQEHOMUHS PV $ QQOOFERW LG RIP DIRQ GRAP HOVDQGUBRWWDADHILBGE. XVZ LKWHG( & YIDWH(' * $5 W WP RUDQ
\XFFHARUHBRARQE GHIVHY SURFHBUHZ L@EHGHP HEWR EHI LBG Z WK ARHWWKWAH DAKHWP H\VKAK GREXP HOVDUHILBG YIDWH( ' * $5 kP

&RORIEDIRY 0 HIHIDQGEDBIR $WHV

: HZ LOFRYHDQAQWHLQGEHMHWDAZ HZ L@QRAVL. P HIHRUFRQRICDMZ MW OQ RKMHUSHYIRY GRU L VHIDFRQYH  \WBQM HJ RURKHZ MHAVGRHR CORU
BT DOR RUDMMERDQ SHIRQ RKHMDODVEMGADY  LQHFK FDHXQBW

T HWHIZ HDHWHFRQMXGQ SHIRQRMHXFRHARUISHYIROLY DFRISRIDARQRUCP LWAG ACELOW FRP SO RUDQ] HEOGGH MM XQEHMWH@Z VR WHS QWG
6VBMR $ P HIFDRUD) WBMWHIR RUWH' IMMAAR &ROP ELDDQG\MY RKM-UISHYROH SUA® DWKP H/DER RAUREDI DRV XQGHMHLQEHIMH DG \WHCRM/

SURVGHGWDMOQWHHYHIAKDAKAK VKFFHARUSHYRQLY GRADFRERIMRY DFR REQJRUR \WHQRAVLY DFRISRIDIR)
$ PP HIADMY DWNKRK P HIHJ FRORIEDIRY VOB FROM DOFH WY HURURKHUGMNSRMIRD QR GH DAORURYHINR  GH DXOWDY RADXUMG DG LY ARG XQGHU
WHIGEHOMH DG

$  ZHKOHGHYHHGWRWWHWKUNHDQR | IFHYFHWIFDMDQGOQRSIQROR  ARXQUHD HIFK WHAMY \KDAKAK P HIHU FRORIEDIRY \OB! FRQYH DFH WM HURURKHU
VSRR DG KK XSSP HABOLQEHOMUA Ll D) FRP SO Z W WHLQEHDMUA

,QFDHR DY XK P HIHJ FRORIEDARY VOB FRQYH DFH RMHUWDOR ZD R GDH WD HURURKHUGVSRMRY DGXSROOD \VKFK DAKP SURQE! WH\KFFHIRU
SHIRY \IAK \WFAHKRUSHYRQVKDIDXFAHHGWR DQG EHVKEWMMMS | RUXY Z W ARHVEP HHIHRAADYLL VKOG EHH QP HBLQWHLQGHMUHDY XV DQGZ HVKDOEHUHIHYHGR Q)

| XUKHURE) DIRQY XQEHMHLQEHOMUH DOG XQE-MHCRAY

) RAWHDYRADGFHR GREWZ KRANIP MG \WHIRFIRQ) \WHIP LWIMRQ/GHAUEHG LQWVVHRNRDZ LOCRAZSSD WROQ WM HUR GOQUHHYTEGY ROPXRP Y WPV
DOGLOWHRAQ FRUHR BAMGHY AUA® RUIQALHA® R RUMHRXUMY DIRQHMNY LOFRIGHANRDZ W RAUNHRXUMY DNRQI LDCAQY | CAMNY
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( YHOVR ' HDXQV
$Q R WHIRWBZ 1Q) HYHONZ LAFRQAMAMDQHYHNR GH DXOXQEHMHLQEHMHZ W WASHAAR DD VHUHVR \WHCRMY

t
¥
t

t

5HP HaH

IDHWR D LOMIWRQVK VHIHVR QRAWIRU. - @D VSDXWWHDSSTHEBIGH@M
I DOUHWR SD. \WHSUWCHSDOP RQAR RUSUHP XP U DR RQVK VHIHVR QRWZ KHQGH  Z KHKHUDAP DXUNWY RURKHZ VH

| DOUHW RFEVHYHRUSHIRP DR RMHUFRYHIBOARUD) WHHP HOAQWH LQAHOMUHLQUASHRAR \WHQRM/R VXRK VHIHY Z KIFK I DOUHARQMHVIRU. - QD VDWW
Z W CRINHIURP WHWKMAMHRUKRGHYR DDAV R WHRXWIRE Q) SUCHSDIP RXQMR VXA \VHIHVR CRMYDVSIRVIGHGLQWHIQGHMH

DFAHBLDIRQR LQG-BMEHVR RARMHYON RUDD. \WFFHARMR\RHYOON | RUERIRZ HGP RH B WAMP VL WHDJJ W DMSUCHSDOP RXQAR \KFK
LQE-BAMEHNZ KIFK KDVEHQ\RCFRHBIDAGH FHBY P LAIRQ DG WH DFFHBLDARQLY (RAVMAQE-GRUDIX@GZ MO @ VOWLZ UMK CGRIFHIURP \KH
WKARHRUKREHYR DABDWW R \WHRXMEDAQ) SUGASDOIP RXQMAR \KFK VHUHVR CRMY/DYSURMGHGLOWHLQEHDMUH SIRMGHGWDAMYHYHR GH DO LOD
EHUP HAHG PXUHGRUZ DYHGZ NRXAWXUKHUCPIROXSROWHSOWR HAKHWHWKUAMHRUD) R WHKRGHYL D) GH DAOVIYIQY UMHVRWHOFFHBLDARQR \KFK
RKHULQE-BMIHNVYUP HAHG PUGRIZ DYHG 06

\GHAL LHG HYHQWUHIMG) \WRWHEDQNXS® [QROHR  WRUDQ] DIRQRUBFHYHIKLS R XVRAKHIYON RUDQ \KFRHARAVRWHYON

1 DOHYHONR GH DXOVAMCY | URP \GHAL LHGHYHOVR WHEDQNXSW: [QROHA  WHRIDQ] DARQRUBHFHYHIKLS RN XVRAHIYON RUDQ \KFFHARMRWHYON RFFXY
\WHSUCFSDOCP RXQIR DORAMBEQ) QRM/Z LOEHRP HGHDQGSD CEGILP P HADMY Z MWRAWXUWHCRIRQRUCRIFHROWHSOWR WHKRTHYR WHCRM/RAHWKAH |
D0 RKHJHYHOWR GH DXOZ LW UASHAMR DVHIHVR. CQRVRAPAY \WHWKMRHRAHKREHYR (RABWWDD  LQSUCFSDOP RXQAR RAMBEQ) (RMR KA \HIH/P D
GHROUHWHSUGASTCEP RXQAR \WHCRM/R KA VMR EHGHDGGE SD CEGILP P HADAD B\ DQRIFHLOZ UMEY \RXV DIG\R\WHWKWAHLL JLYHDE, KREHY 8 SROWDW
GHFOUDMRQWHSUGASITIP RQMWR KA VHIHVR QRAVZ LAEHRP HLP P HADMY GAHDOGGSD CEG! + RZ HYHJ DAIQ. WP HONMID GHROUDARQKDYEHHQP DCHRNKAK VHIHVR
RM/KDHRKHZ IVHEHRP HGH DG SD. CEG! EXVEH RIHDMGIP HQARUGHRUHHIRUSD P HOAR WHP RH GXHKDYEHHRRBVIIQHS WHKRTHWR DP CNRUMY LQ SUKHLSDEP RXQV
R RAMBQEQ) QRAVR VKFK VFUH/P D \VKEMPAR FROGURQ/AGHAL LHG LOWHLGEHIMUH UAAQE DG DOOXOADAG-ROLDNRQ RUCFFHBLDNRQ DG W FRQHTXHEHY

6XEMPNR\WHSURYIMRQ/R \KHIQE-QMHUHDIA) VR\KHGAAVR \WHWKWRH L DOHYHONR GH DXOWHDH LWV \WHWWKWAHZ L@EHXQEHUGR REQIDIRQWR H HRVHDD R
WU KWRUSRZ HY XQEHMHLQEHYMUH DAY RUHTNYXHMR E-URUGLHRIRD XQBWA RX KDYHR [ HIHG R WHWIKVMH U DRCEGIVHRXUNY RULGEHP QWY 6 XEMAAR WHSURYMRQY I RJ
WHVHRXUW RULQE-P QULFDIRQR WHWKWHH DQG RKHZ IVHLQ DAFRUEDCFHZ W WH FRQEMRQASHAL LHGLOWHLQEHQMUH WHKREHYR DP DV LQSUCA.SDOTP RXQMAR
RAMBEQ) CRM/R DY VFLH/KDYHWH U KVWR GUHRAKHWP H P HNRGDGSOFHR FRIGANY D) SIRFHHAQ) |RUDGUP H3  DYDMEGIVRWHWKWAH RUH HIAMQ) D0 WKW
RUSRZ HUFRQ HUHE ROWHWKVMHLO FRQGHRANRD Z W \KHCGRAMVR \KAK VHIHY

1RAHR ' HDXQV

7KHWKINHZ LODZ MO @ VOWMHRIPXUWHIFHR DGH DXOZ MW BASHRAR DVHIN/R GRMY P DORWHKRTHYR \XAK GRMWCRIFHR VKA GH DXOVHDAY) \R\KEK
VHIHVR QRBY XQBWAKFK GH DXORDY BHHDPXUHG RUZ CLYHS + RZ HYHU \KH7 DAY QGHIMUHS PADQGWHLQGHMHPXUH® SHIP VWHHWKWAH\R Z KRG QRIFH/R GH DXV
H A-BWRURHMIEQSD, P HYABH DXV UL \RHWKWMHLOIRRG| DMK GHMIP LGHAKDAZ IKKRTIQ) R \KFK QRIFHAR EHIQWHIQMBMVR \RHKRTHY
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© HZ LG XUQNK \RHWRKWRHZ [\ D0 DOQOONBAP HOADAR RXUFRP SIDGRHZ LW \WH FRQAMRQY QG FRYH IOV LQWHLQGHMUA

/ HIDOB LRFHHAQIVDQG ( QRIAP HOAR 5 LIKWR 3D\ P HQW

<RX Z LORMDYHDD WKWR IQAMMOD. SURFHHAQ) LQFRQQHANRQZ LW\KHIQEHOMUHRUIRUDD. WP HE XQEHMHLGEHIMUH XQBWA RX KDYHSUHRAM JLYHOWRWKH
VKAHZ UMK QRIFHR DFRQMXQ) HYHAR GH DX W BASHRARWHCRM/ , QDEAURY \WHKRTHYR DABDAV  LOSUCHSDOIP RQMAR WHRAMEDEQ GRAMVR DVHIHY
P XWHDYHP DEHZ UMK UTXHIVDOG R | HIHG UDRIEGILQE-P QUV \RKHWKMHAVR LOAMMKD/BIRAHHEQ) DAWKAH DG ZIWQ @D VIRTRZ L) WHUHFHSWR \KDAGRIH
WHWKWHHP XWRADHUHFHYHG | URP \WHKRTHYR DP DM IQSUGASIITP RXQAR \WHRAMBREQ) CGRM/R \XFK VHIHYDGUHRNRQLGFRQMMMMZ W \KDNBHTXHWVDQG P XV
KDYHI DOG\R LOMPMWHSUIRHHAQ) + RZ HYHU\ RX Z LGKDYHDQCEVROM U KVR BFHYHSD P HOAR WHSUCASICR SUP P L D) DG LQMMMRQWDARMDARHSTFH
WP H UDADQGLOWHPXUWHER H SUWHGLQWKHLGEHMUHDOGWH QRM DGR LOAMMMD\XWRUHHI RUHP HOAR WD/ED P HQV

0 RAULFDARQR , QGHOMUH

: HP D HQAMIQR\XSSBP HABOQE-OMUIYI RAKHSXERHR P RAI LQ) RUDP HIEQ) \WHIGEHIMUHZ WK UASHRAR RHRUP RMVHINVR GRAVZ W WWHFRQHOAR
KROHYR DABDXDP DNRUMY LODJJ U DMSUGR.SDOIP RQAR WHQRM/R DK VLIV HAMGE, \XFK P RA LFDIRQRUCP HIGP HQAYRIY) DVDMQIGIFDW + RZ HYHU\KH
FROMHR HIFK KRTHUDH HAMGLY UATXLUHG I RUDQ TP HIEP HQW

T RAKOQHWHWEMGP DMIMWR SIWCASIOR RUDD LOANIP HQAWR SUCASDOR RUQMMMRD D) CRM
1 RUBAHKHDMR RUH WGWHWP HIRUSD P HYR LOMIML 0Q ROO). (RMRAR DSMMHP DQQHUR FOBX@IRQR LQMAVED CEGIRQD). (RM H A-BWDY

SOWR [0 WP DM R \WWHQRM/R D) U/ RUQMIADMUAAAZ W BASHRAR DD VAU LQHIFK FDHLQOFFREIFHZ WWWHMP VR \WHCRM/R \KFK
IR

T RUDBAHWHSUCHSIOP RQRUSHP P LI D) RODQ (RM
1 \RPDHWHSWGHSIIR SUPLP U D) RUQMMNRODD QRMSD CEGIQDG HIHNXUHEA

I \RUBAHWHSHAQIIHIQSUGASIIP RQWR DQ VHIHVR QRAV WHKRTHYR Z KIFK DUHUANUHG\R FROHQAMR DO \XSSBP HABOLQE-OMMRARDQ Z DYHUR
D0 SDWEH DXOWRUHHR GH DXV

$  \RAOQYHD) SOFHR SD P HYZ KHHWHCRM/RUQMAMWHIROLYSD CEG!
T WRPRAN WHIQOMMNDMUAASRIMRY/R D) CRM

¥ \R P SDUKHWKWR 0 KROHUR \WHCRMWR UHFHYHSD P HOAR \WWHSWCHSDOR RUSUHP IXP UL DR RULQMAMRQDQ. QRMRQRUDH WUMWHUASHRRYHGHM/
| RONXRK SUCH SECRULQM IRXVRUNR LOXNAM \IWRUMWHHI RIFHP HOAR DR \XRK SD P HOAVRU

1 WP RAI\ SIRVMRY/R WHIQGHQMUHUHIMG) \R Z DYHUR GH DXOVRULP HIGP HQAR \WHLQEHQMUH H FHSVWR LQRUHDVH\WH SHFHQIB HLQ SUKASTOTP RXQIR QRW
Z KRHKRTHY P XMRQHQAR DO P HIGP HUNRAR SURV GHWDWH IO RKHUSUIRNMRQVR WHILQEHQMUHFOQIRAEHP RAILHGRUZ DYHGZ WWRXVWKHFRQHAR \WH
KROHUR HFK RAMBQAQ) RMDIHAKGE \WHP RAILFDARQRUZ DYHJ

1 REMWMEQEQ) WHIRMIRQ) KREHYR \WHQRM/R D) \FUH/AKDDYRMDVDVFSOUDMFDWZ W UASHAAR P RALLFDARY/RUCP HYEP HOMKDADH HAARDD WHCQRM/R
KA VHIHY DOGWHKRTHYR REHMHIH/R GRMAKDOGRAKDYHID YR WIKWZ W BSHRMR VKK P DNLYD/ARH. UHDMR\WHCRM/R \XFK VHLIEY
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, QDBAURY Z HDQG\WHWKWAHZ W UASHRARWHLQGHOMHP D HOAMLQR VXSSP HABOLQEHMAZ IWRAMHFRQHOAR WHKRTHYR WH@RM/R DO VHIHY/IRRH
RUP RIHR \WHIRTBZ L SXSRHY

¥

t
s

R HYLGHFHWDADCRMHUFRSRUIDIRQRUCP WG ACELOW FRP ST KDVEHRRP HRXUNKFRHWRUDGG RUR DG DFR REQ) RUXQGHMHSURYIMRQVR WHLGGHMUH
UHDIQ) \R P HIHY FRQRIGDIRY \OBY FRQYH DR/ WY HYRURKHUGMSRMRY/R DAMHVGAAIEHGXQEHF2  &RQRIEDIRY 0 HIHUDGGED0BIR $ \WHN
CERYH DQG\KDWKH\KFFHWRUDIAP HYRXUFRYHDON DI UH-P HQW DG REQ) DARQY L WHLQGHOMUH DG LQWHQRAY

VR DG AR RXUFRYHION | XURHUFRYHIDQW UAMANRDY FROEMRQYRUSIRVIMRQV| RAKHSURMANROR WHKRTHYR DORUIQ HIH/R \WHQRM/D/RXUERDGR
AURRY DG \WHWKWH\KDIFROUGHAR EHI RAKHSURAANROR \WHKRTHYR \KAK GRAV DQG\R P DNHDGH DXANQD). R \WHHDEAWRICFRYHION UAIRNR)/

FROGURY/RUSURYIMRQ/DGH DXORUDQHYHMR GH DXOXQEHAHLQEMUH

VRPXUHDQ CP ELIXW R FRUMFVWRUVKSSEP HQAIQ. SIRIMRQAKDAP D BHGH HAWHRULGFROMMMZ W D) RKHUSURYMRQRUR P DNHVKFK RMHUSIRVIMRQVIQ
UIDGVR P DY RUTXHWNRQY DUMQ) XQEHAHIGEHMHWDAER QRADGYHYHD O HAAKHLQMIMVR WHKRTHYR \KFK VHIHVR QRM/IQDQ P DAMICOASHRW
SRMGG\WWDAIQ TP HIEP HWP DCHVRBO \RFRIRP \WHSIRYMRVR WHLGGHMHWR WHGHAUSIROR \WHQRAM/FRQBGHE LOWHSURSHRMYRURKHUR | HIQ)
GOP HYBVKOQMRZ KLIFK WHQRMYZ HM\RT Z LORNEHGHP HER DGHYHD O HAARHIQMMAIVR \WHKRTHYR \KHGRM/

RP RAI\ RUDP HIGWHLQEHIMUHR SHIP YWKH TXOM LFDARQR WHLQGHMUHRUDD \KSSOP HMEOLQGHIMUHXQE-UMH7 UMV QE-MBHS FADAKRHDLOH T HRAW
VR SURYLCH | RAWHIMMXOGFHR  DEAURDOG-EWHRXAUMIVR 0 VHIHY

VR SURYLCHI RAWHH FKOQHR DO G-EWHRXUMVIQIGEDO RP UBUHAGE. RGHRUP RUHJIGEDCFHWLFDM/| RUG-ENHRXUMA/R \KHVEP HVFUH/ MKHGXQEU
WHLQE-DMHLQCH LQWHFHWLFDAGIRP LQ\KHALURXP WEGFHY/SHIP WKGE. WHWLP VR \KHLGEHMUHDOG\KAK GHEWHPXUMY DGR P DNH DOCSSURSUDM
FKOQ AR WKHLGEHQMUHI R AKAK SXERH

R DEGWR. FKDQIHRUHIP LDMOQ R \WHSURYMRQVR WHLQGHMUHLQUASHRAAR RHRUP RMVHINVR G-EVWHRXUMAY SURVIGHG\KDADD. \KAK DEAMRY FKOQHRU
HIP LQDIRY L \KDIQRAZESD R RUP RAI\ \WHWKWR D) KRBHUR D) GEWHRXUWR DD VHIHVFUDME SURMRWHH HPAURQR \WKAK \KSSBP HOBD
LQEHMHRU L \KDTEHRP HHI HAWYHRQD Z KHYQR G-EWHRXUMIVR DO VAUIHY/FBDME SURMR\KHH HRANROR \KFK VKSSBP HBOLGGEHYMUH CUHRAMBOEQ)

R GG XOUIQMY/Z MK UASHRAR DD VAIEVR WHCRMRARVERXUHOQ VHIHVR \KHQRMY DG
R HYLGHIFH DQG SURVIGHI ROWHDFR-BWCFHR  CSSRIQF HWB. DVKFFHWRURUM-ASCLDMVIKUAHZ LW UASHAAR WHCRM/

" HFDDGFHR , QGHOMUH

* HKDYH\WWHUI KR WP LCDMDTR  RXUREQI DINRQYZ MW UASHRAR DVHIN/R QR XQEHMHFRYHIDQWV GHAUEHG CERHXQEHF? & HVIIQ&RYHIION DOGXQEHAKK
RXHUFRRYHIIQN| ROVKEK VHUHYDY/P D EHHABEDKHG LOWWH I XXUHLQ DAFRUEDCFHZ W WHMP VR \MHLQG-QMHDQGAR SURYLGH\KDAKH HYHOV GHAUEHG LOWHWLLG EXCBWDVIW
HDMARDQ FRYHIDONUH HIMGWR LOWHSUHFHAQ) SOWR WIVAHOMIH \KDOGR G HUFRQUMBAMHYHOVR | GH DOXQEHMLYLQGHDMUH | RTBZ LQ) WHG-BRMY LOWKWAZ LK
RHWIKVMH XQEHUDDLUHYRFEEGIKWADI UHP HOAVR PR LQORIP RXQAKILFHOAB 6 JRYHLIP HOWREDI DIRQKHVAKHEXGBG:SD P HQVR  SUGASIODG QMR Z KLIFK
\KDTEH\A | LFHQARUDFRP ELQDIRQR VKK P RGH DQG8 6 JRYHLP HOWREDI DIRQYLQDQ P RXQAKI | LFLHAZ LNRXWRQMGHDMRQR D) WM HOWR LOMBMAR SD
SUASOCR SWPLXP Ll D) DOGLOMBAML DY RQWHCRM/R XA VHIHARKHUP DXUMY RUBHEHP SINRQ DAKHFDHP D EH DQGARP SOLQ) Z W FHYHQRKHUFRQBURY/
(FOQAQ) GHIYHY \RWHWKUMHR DORSIQROR FRXQHDVRWHH | HAAKDAY RX Z LOGRAHFRIQ] HLGFRP H JOQRUGW! RUHHIOGRRP HVEf SXUBRAVDVDUAKOR RXUH HVH
R KK W KWIG Z L@EH\KEMAMR | HEHDOGRRP HVY RQWHVEP HIP RXQABGGLOWH\EP HP DQCHUDGE DAKH\LP HWP HY/DvZ RXT KDYHEHHQ\WHFDHRKHZ VA
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, QUEAWRY Z HKDYHWHUWKWDATD \WP HVR WP LODMDOR RAUREQD) DR/ XQEHMHLGE-QMBHZ W UASHRARDD VHIHVR QR REHAKDD L \ RAUWKAR BFHYH
\RBD | RP \WHWKWWXQGCHAUEHGEHBZ SD P HQVR SUCASICR. DOGLQMIMINRY \KAK VHIHVR QRM/Z KHYGHDGG L FHUBQREDI DARQYUHDN) \RWHGH HOOFHWKWY
DG REDI DIRQVAR U MAMARHWDOU HURUH FKDQIHR \WHCRAY VR WHSOFHP XWIDAMG GWWRIMRBRCRM/ \R P OQEQDUHIMAIUDOGSD 1Q) DIHQAQUASHAAR \KHCRM/ VR SD
FRP SHODIRQWR DQGH SHOFVR WHVIKWAH DQGZ W USHRAR WHUALI CDARQRUUHP RYDOR \WHWWKVIMH | RTBZ LQ) \WHG-BRMMG) LOWKWAZ LW \RHWIKVIH XQEHUDQ
LWHYRAEGWKADI BHP HOAMR P RH LQDQLP RXQAK I LAHAB 6 JRYHIP HONRED) DARQARHVAKHXGGSD P HOVR SUGH.SOCDOG QMR Z KLFK KDEEH\K | LAHQAVRUD
FRP ECDIRQR \KFK P RH DQG8 6 JRYHIP HOANREQI DMRQVLQDQIP RXQMX | LEHAZ LKRAWRQUIGHDIROR 0 UHQYHAR HOAR LOMIWWRSD SUCASDOR SUPLP Ll
D0 DOGLQAMAL DY ROWHCRAVR WA VHIHAR \MHUP DXUNY RUUHGEHP SINRQ DAKHFDHP D EH DGFRP SOLQ) Z W FHYIQRKHUFRQBURY LGFOAQ) GHIVHY WRWH
WKAHR DQRSIQROR FRXQHDRWHH | HAAKDAY RX Z LORAHFRIQ] HLGFRP H JOQRUGWI RUIHHIOGRRP VY] SXSRAVDVDUAKOR RXUH HIMHR \MAK WKWIQGZ LOEH
\XEVMIAAR | HEHDOGFRP H\E. RQWH\LP HIP RQADQGLOWH\LP HP DOQHUDQG DAKH\EP HUWP H/Dy/Z RXGKDYHEHHQWHFDHRKHZ MH Z KIFK RSIQRQR FRXQHIVEDHGEXSRQ
DFKDQIHLQ\WHCSSIFEG! HHION OF MGAHWHEMR WHLQGHMA

6D CRARQDQG' VAKDUIH
7 KHLQE-QMMHZ LOIHHDE AHDHWREHR DD IXUKHUH | HAAZ LW UASHRAR DD VHIHVR RV L

T HWH L Z HKDYHGHIYHHG\R \WHWKWHI RUFDGFHIMRQ DORAMBNEQ) GRAVR \VKFK VLY Z W FHYBQTP MGH FHBMRYY RU LU DIDVAAK QRMVRL \KFK VHLIHY
RIBURAG GHIYHHG\R WHWWKHI RUFDGPHIDMRQ KDYHEHFRP HGXHDOGSD CEG! RUDHE, WHUMP VAR EHFRP HGMHDQGSD CEGIZ MOQRH\ HIU RUDHWR
EHFDIBG] RUUHEHP SIRQZ MQRH\ HIUXQEHUDLIDQIHP HOMDN CRRLY VRWHWKVAH DQGZ HKDYHG-ERVMG Z LK \KHVIKWAH DKM XQE/ARH HIMHEP RXQV
X LFHQAR'SD. DOR WHRXMBEQ) QRAMVR \KAK HIHY DQG

¥ U IQHWHIFDH Z HDOR SD: RUFDX\VHWR BEHSIG BORKHNP VIRHQ SD CEGIXQAHMHLQGRMHE XV

$Q PRQH/OGGES 6 JRYHIP HONREDI DARQY/G-ERIGZ W WHWKWAHI RUSD P HWR SUCASOOR  DOGIQMMAMIGGSUP P U D) RQ WHQRM/R DQ \HIHVDGQRW
CSSIHGEWHP DQQ) XFOP HEE WHKREHYR WHQRM/R \KFK VALY ROZ R\ HLWD\MMWHEMXSROZ KIFK \WHSUASIIR  DOGLQMMWIGGSUP P UL ) RQ WH
RM/R \KFK \HIH/ DAMHFDHP D EH \KDEKDYHEHRP HGHDGSD CEG! KDOEHUEDGWRXVE \MHWKMAMHRQZ UMK G-P 05 7 KHHDM WHKRTHUR WHCQRM/R \KFK
\HIHVP D GRVRID \WRXVIRUSD P HOAMHIR

0 DWAHIDQHRXV3 LRIMRQ/

7 KHLGE-QMHSURMGAARDAAHIBQVHINYR GRMY LGFOGQ) \WRVHI RUZ KLFK SO P HYWDYEHHD G-BRIMG RAVANDMGH QWD GAFUBHGXQGHLF?  6DIM CAMRQDGG
" WKOUH DERYH Z LOGRAEHGHP H\REHE RANBQEQ) LOGHMP 1QQ) Z KHKHMWHKREHYR \WHUANXMWSUCA.SDOEP RQAR WHRXREAQ) GRM/KDYHJILYHORARNHD Q)
GP DG GUAIRY FROHWRURKHUDRIRO XQEHMHIQE-OMHDY/R 0Q DM RUDHSUMHNDADP HNY R KRTHYIRUTXRXP SR

: HZ IGQEHHOMBG\R VAN @D DYDUFRGEMI ROWHSXERHR GAMP 1QQ) \WHKRTHYR RAMBDAQ) QRAVR DO VALY IWXHG XQGHMHI QEHIMHHNBG\R JLYH
RABNHDQ G-P DG QUHAIRY FROHDNRURKMHUDRMRQXQEHWHLQEHIMUH LOWHP DOGHUDQG \EMPAR WH P LMIANRQY SURMGHGLOWHLQEHIMUMH |, | \IFK DUHFRG ADMIV\HNVRU
D0 CRNRQWREHINDE KRTHYR DSOMEXONMAIN/R CRMYIMKHE XQEHMWHLQEHIMUH \XFK DAMROP D BHVIN-DRQ B\ SHYRQVZ KROHKRTHYR KK CRM/RQ\WH
WHRGOM
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5 HLIQDARQDQG 5 HP RYDCR WH7 UX\VH
7KHWKUINHP D BMIQDAID WP HE! JLYIQ) Z UMKDCRIFHWHIR \RXV

7KHWKWNHP D DBREHUP RHGE TRAR \WHKRTHYR DP DVRUMY LQSUCASITTP RXQAR \WHWHDRAMBEQ) CRM/R RHRUP RIHVHIHY

1 RUMIQDINRQRUUHP RYDCR \WWHWIKUNHDQG QR CBSRQN HWR DVKFFHARMKVUMAZ LOEHRP HH | HRAYHXQMDKHOFA-BFHR CSSROQMN HOAB DAKFFHARMKUMHLO
CFFREDGAHZ WNRHUATXLUP HQIVR \RHLQEHOMUA

8 QEHUAHIBQAURXP WEHV ZHP D UHP RYHWHWWKWIMH DG CESROQAD \WHRHARUMKMAH

* RYHQQI / 7

7 KHIQE-OMHDGWHCRM DOGOQ FOIP FRQURYHIX RUGVSXAM UM XQEHURUUHIDMG\R WHLGEHMHDGWHQRM/ Z [AEHIRYHOHGE, DOGFRQMKHGLO
CFFREDGAHZ W\KH@Y VR \WHBVBMR 1 HZ <R

7UXVIH

7KHYDNR 1 HZ <RINO HIRQ IAKHWKMAHZ LK UASHRAR \WHCRMY 7 KHWKUMHLYRGHR DQ® BHUR EDQNVZ W Z KLFK Z HOQGRUMEMADUHYP DQRQEING) 006
WKWHIMRQKLSVIQWHR AQY FRUHR BXMGHN

YRRN ( QA 6\ \iMP

" 7& ZKIFKZ HUH HAR DR Z WK WNKFFHWRYLQWKLY FDECAW DVAKHSE G-BRIMILY * Z LOTPAD/AVHRXUMEVG-BRIILY | RANHCRAY ( DFK VHIEVR QRM/Z LQEHIMKHG
RQD DVIXQD WO IMAMBGVHRUME/BIIMMIGLOWHEP HR &HH &R \WHG-ERMIL VQRP LGHH 2 GHRUP RUHI X UHIIMMIHG JEEDDHRXUMY FHWLEDAY WSO \WH\RED
DJJ U0 DMSUGASIIIP RXQAR HIFK VHIHVR WHQRMY Z LAEHIMKHEZ W UASHRAR HORK VUHY/R \WHQRAMY DG Z L@EHG-BRIMG Z W WHG-BRAMIY RUWPMRADDDGZ LG
EHOUDGIHIG U DEQ) \WHUMAIRNRD/RQH FKOQHY DG UIMADAROR WM HUUH HIHG\R EHBZ

7KH@Z VR \RP HMUMNARNRQVP D UHIXUHWDNRP HSXURKDHY/ R VHRXUMAAINASK MADOGHIYHY R VFRXUMWVIQGHLQWYHIRP 7 KHH@Z VP D [P SDUWKHICHON W
WU HUEHH IABOQMAWVIQWHCRM/AR G DV\KHQRM/DHWSUVHIMGE. JGEDOHRXUMY FHWLIFDMY

, QMHIRLYP D HBRAR KRTLOMHVLQWHJI GEDOCRMAMRKIK HWH 7 & LOWWHS QUWG6\VBMYRUS. GNP %ONGQ) \RAPWDGRQ P H 2&GOUNP / X HP ERAU’
R XURFBOVONG $ 1 9 DVRSHDRUR WH( XURFBDUG\ VP \KH? ( XURFBDUB\ WP LQ( XURSHILL \WH DIHSDMASTOVR VXA M AP V RUGAUHA® \WURIK
RUJDQ) DARQYZ KIFK DUHSOMASTONLOVKAK X WPV &GDUNEP / X HP ERXU DOGWH( XURFBDUG\ WP Z LAIKRTSLQMMVRQEHKDD R WHUSDUNALSDQWNUIRKIK FXEP HY
\HRUMIY CFRRXQVIQEGDIWHP / X HP ERXUVDQGWH( XURFBOUG\ WP /@ HRQWHERRWR \WHUUASHRYHG-SRIBUEY Z KIFK LOVMDZ LOKRTE\KAK LOMFVLO
FXVIRP HOVHRXUMEY CFFRXQIVIQWHG-ERMMBLHVI P HVROWHERRWR ' 7& &UNDINL $ Z I@OPADVG-BRAMY | RUGGOUKMP / X HP ERXU DJ5-30 RUDQ&KDHYON
Z (@IPAD/G-BRABLY | RAWH( XURFBDUG\ WP LOVKAK FOSCAMIY WH?S 6 ' HERVMIHY

" 7& DBYNAAKDAMA/DAP LMG SXUERHWWWRP ST RIDQ] HEXQEHMHL HZ <RINGOING) / I¥. D3 EING) RIDQ] DIRY Z MOWHP HIQQ) R \KH1 HZ <RIN
YONGQ) / ¥ DP HP EHUR WH) HGHIDCS HHYH6\ MW D? FBOUQ) FRERIDIRS Z MWOQWHP HIQQ) R WH1 HZ <RINS QIRP &RP P HIADOR RGHOQGD? FBOUQY) DIHR
UDLMMIG SABCOMRWHSIRYIMR/R 6HAIRY  $ R \RHEHRXUMEV( [ FKOQIHS PWR 7KHG-ERDEY KRID/AHRXUMA/AKDNN SOMASTONG-ERIVZ W WHG-ERAMY  7KH
GERAIY DOR | CAOBMAKHVAMBP HWP RY SOMASDOVR VHRXUMEMBQLANRYY [GFOGQ) WO HY DG SBEIHY LQGHBRIME VHRXUMHAKURKI K HBRIRQE FRP SXM] H3
ERR\ HU FKOQHYLQ SDMASTIONM DFFRXQIV WHIE HIP LD WHGHHGI RUSK\ MFDCP RYHP HWR VHRXUMIA/ FHWYLEDMY - LUHPVBDUNA SO LGFOGHVHRXUMI/ BRNHY DG
GOBLY EDQNV WKWPRP SDQHY FBOUQ) FRSRUDNRQY/DOGFHIBQRKHURI DG DARY $ FFHAARWHG-BRADY T/ VP LVDOR
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DYDOEGIR RKHY LGFOGQ) VHRXUMEYELR\HYDOG G-DBLY EDGNY DQGWKWARP SDOHAKDAKBOUMBQLRNROMURKIK RUP DIQEIQDALHAWRULQELHFWAXWRGADOHDIRQKLS Z W
DALFVEIMASIOMWHIAWA® RUGER® 7 KHXGVCSSUTEGIRWHG-BRMIY  DQGIWSDUASTONDUHRQ | LO1Z W WHE( &

&OIHP / X HP ERXUJ DOMHWDMWIGFRIER DMEXQEHMH@OZ VR / X HP ERXJ DVDSUR HMRDOG-ERAME  &GOMNHP / X HP BRI KRB/AHRXUMEVI RUW
SOMASDIY RJDQ DARYY 2 &GOMMHP 3DMASION DG CAOBM/\KHFOOUIGRHDG\HNBP HOAR \HRXUMA/BQRNRQY EHE HHD& GOSMP 30MASIOVMURIK
HBRARQF ERRN HOU AKDQVHYLQDAFRXQVR &GP 30MASIOV WHIE, HIP QDAY \WHQHHGI RUSK\ MFDCP RYHP HWR FHWLFDAY &GOUHP / X HP ERXU SIRVIGH
\RE&OGDINLP 3DMASION [P RY RMHAQIV VHYLFHVI RAMIHHELQ) OGP [QWDNRY FODUDGFHOQG\VHABP HOAR LOMIDIRID WDGEHGVHRXUMI/ DQG VXU GAQ) DUG
ERIRZLQ) &GIMHP / X HP ERXJ LQMIDFH/Z [\ G HANE P DNHWVIQVAYHIDOFRXQMHY $ VDSUR HMRDOG-ERMY  &GDMNHP / X HP ERXU LV \KEMPVR U XDMRQE
WH/ X HP ERXJ &RP P IWIRQI RAKHBXSHYIMRQR \WH) LDCADOHARU &RP P MIRQGHEXYHADFHGK 6HAMKU) QDGR &GOMMHP 30MASDQVOHUHFRIQ] H3 LQOGADD
LOAMMNRYY DURXQGWHZ RS LGFOAQ) XQEHZ UMY VHRXUMEV ELRNHY DQG GHDBLY EDONY \WKWWARP SDQHY FODUQ) FRSRUIDIRQYDQG FHMIQRKM-URIDG] DIRY/DGP D
LCFOGHWHXQEHZ IAMY , QRUHFWFFHAMR &GP / X HP ERXU LV OOR DYDLMEGIVR RKHY \KAK D/EDONY ELR\HY G-IBLY DOG\WKWAFRP SDQH/WDWFBOMURXIK RU
P DQEQDRXWRADOHDIROKLS Z WK DEGOINYP 3DMWASTOMWHIGLA® RUGEHA®

" IMMEXWNRQY Z LM URVSHRVR LOM WV LQ \WH CRIMY KHB BEHH LHDD \KURXIK &GDIHP  / X HP BERA Z LOEHRHAWG R FDK CFFRQVR & GOMWHP  3DMWASDNLO
CAAREDAHZ LW WGV DG SBRAHGAUHY \RWHH WAHRHYHGE \WH8 6 ' FBRMWY | RUSGDIXHP / X HP ERXU

7KH( XURFBOUB\ VWP DOYMADMYZ DVFUDAGL) R KRGBVHRXUMI/I RUSDMASTOVR WH( XURFBOUG\ VWP 2 ( XURFBOUSDMASION DG \R FODUDQG VNS
MEQURNRQY EHE HHD( XURFBOU3 DMASIOMMURXIK P XAUGHRXYHBRMRQF ERRN HQN GHIYHY DIDQXMED P HQMKHIE) HIP LGDMY WHQHHGI RUSK\ MFDCP RYHP HR
FHWLFDM/DOGO0) UM IURP @FNR P XQEGHRAVWEQMHYR VXU DQGFDK 7 KH( XURFBOUG\ WP LCFOGHY YOURXY RKHIVHYLFHY LFOXAQ) VXMV GLEQ) DG
ERUWRZ 1Q) DOGLQMIDAHYZ WK GRP HANF P DUNAVIQVAYHIICFRXQHY 7 KH( XURFGDUG\ WP LVRSHIDAGE, ( XURFBOLYONG $ 1 9 WHE ( XURFBOLR SHDRU  $ @RSHIDIRY/
DHFROGARGE WH( XURFBOLU2 SHIDRU DG DO XURFBOM-RXUMAY FODUDGRH CFFRXQIV DG XURFBOUB\ WP FDWK CFFRXQIVDUHCFFRXQIVZ LW \KH( XURFBOL2 SHDRU
( XURFGBDLI3 DIMVA SDQWVLGFOGHEDQNY LGFOGQ) AHQAMDCEDQNY  VHRXUAY ELRNHY DQG G-DBLY DG RKHUSUR RMRGDO LQOCADO.QAP HADUHY/DGP D LGFOGHWWHXQEHZ UMY
, QAURNFFHW R \KH( XURFBOUB\ WP LY/ DOR DYDOEGIR RMHUI LUP VAKDWFBOMURXI K RUP D.QIEQDFXWRGEDOUHIMROKLS Z W D( XURFBOU3 DWASIOMWHUIAUA® RJ
feelll=t)

6 HPXUMYV FBDUDGRH CFFRXQIVDQG FDK CFFRXQIVZ LW WWH( XURFGBOL2 SHDRUDHIRYHGHGE, WH7HP VOQG&RIEWR)* RYHOQ) 8 HR ( XURFBOUDG\WHUHDAG
2 SHIDIY 3URFHGXUAVR \WH( XURFBOUG\ WP DQGCBSIFLEGI%-OIDD@Y. FRIBANYHD \KHS 7HP VOQG&RQAUMRY 7 KH7HP VOG&REEWRY JRYHOWIOMHYR XM/
DOGFDK Z WKQWKH( XURFBOUB\ WP Z WGIY DR \HRXUM/DQGFDK | URP \WH( XURFBOUG\ VWP DOGUHFHSWR SD P HQNVZ 1\ UASHRAR VHRXUMEYLOWH ( XURFBLU
6\ AP $ @HPUMEVLQWH( XURFBDUB\ WP CUHKHIS RQDI XQILEGIEDAY Z MKRAWDMIEXROR \SHALLE FHWLFDAVAR\SHALLE VHRXUMEY FBDUIGFHIFFRXQNV 7 KH( XURFBDU
2 SHDRUCFNV XQEHAKHT7HIP VDG & RIBURY/RID ROEKOD R ( XURRBOU3DMASION DUGKD/QRUFRB/R RIUHDIRQKLS Z W SHIRQVKRTQ) \MURKIK ( XURFBOU
3OMASDIQN

" IMMEXWNRQYZ LM WRSHRWR HIRK VHIHYVRE QR KHG BEHH LADD \WWURIK WH( XURFBDUG\ WP Z LAOEHRHAWG\R WH FDK CFFRXQVR ( XURFBDUS DWASDONIQ
CFAREDERHZ W WH7HP VDG &RQBMRY WWHH \WOABHFHYHGE \WHS 6 ' FBRMIY | RUWKH( XURFBDUG\ P
¢ HZ LOWXHQRMWVIQCH LQWYHRHWIFDMG I RP LIOH RDOQIHI RUIIGEDOHXUMA/LL

T WHGBRIEY QRILH/XVKDMNY X LA RUXCTEGIVR FROMXMHDYG-SRMIY Z 1\ UASHAMR\WHOSSTCEGVHINVR QRAMVRUKHG-SRAMY AHDHAREHD
FOOUQ DIHR UMMM XQE-LWH
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SHRXUMIV( [ FKDQIHS PAR DVCP GG OG5 LQHIAK FDH DVKFRHWRUGHSRMIY IVGRAZSSRIQMGE! XVZ MO @) VR WK QRIFHRUR RUBHRP LQY
7 OUHR KK | DOUHVR EHU MG

$  ZHGHMP [CHDNQ WP HWDAKHISSIFCEGVAIVR CRMVZ LR GQIHUEHUEIAHAMGE. JGEDDHXUMN FHWIEDMY LOZ KIFK FDHZ HZ LAIQRP \WH
GERLMIY R XK GAMP LODMRODIGZ KRZ LADIOWD GRIV SDMWASTOVR \WHUUIKVWR Z WG, \KHUEHH LADOQMIRVURP WHJ GEDOHRXUNY FHWWLFDMY
UBUAHID WA VHIHVR CRMW RU

1 DQ HYHQWKOOKDHRPXUWHE DOGEHFRQMXQ) Z KIFK DWUCRIFHRIGBVHR WP H RUERK Z RXGFROAMMOQHYHNR GH DX W UHAGHRAR WH CESTFCE®!
VHIHVR QRM/ DOG\KRK H FKOQIHIMAR UNXHAMGE) RURQEHKDD R \WHG-SRAMIY LOOFFRUEIFHZ W PXRP DY SURFHEUI RTBZ LQJ) \WHUTXHWR DEHCHLADD
RZ GHMHN.Q) \RH HIAVHRUH RIFHIWUL KWXQEHARDAHIEVR CRM/

$Q JEEDORM RUSRWRQWHIR  \WDA/H FKOQIHEGISXOXOQMR KLY SIUDIUESK Z LEEHH KO HE®H RUGRMFHWLFDM/ DAKHFDHP D EH UDIMMIGLOWHQP H/
AURMSE WHGBRLMY : HH SHAAKDAKHHLQMKANRYYZ LOEHEDHG XSROQUHRY/UFHYHGE \WHG-ERMIY |URP W SDMASDQVZ W WASHAAWR RZ GHIKIS R
EHH LADO.QAMIVLQWKH I GEDOHRXUMNY FHWWLFDM/

$ V&Y DAMHGERLY RUWGRP IGHIVKHUHI MABMGRZ GHUR \RHJIGEDOHRXUM FHWLFDAY WHG- BRI RUWGRP LGH DAKRHFDHP D EH Z L@EHFRQUGHIG
WH\RBIRZ GHUDQG KRR WHJ GEDDHRXUNY FHMYLEDM/ DQG DOGRAMY WSUAHRG B \WHAHFHWYLEDA| RUDEIBXUSRHY XQEHMWH R/ DOGWHLGEHQMUBH ( [ FHBNQWKH
@P L\WG AP WBGFHY/UH HIHG\R CERYH RZ GHYR BHH LADOQM VIO I GEDOHRXUMY FHWWLFDM/

T ZIORNEHHNBGWR KDHWHGRM/UBUHIMGE WHHI GEDDHRXUMY FHWLFDAM U MAMMGLOWHUEP HY DG

1 ZIORNEHFRQIGUHG\R EHRZ GHYRUKRTHYR \KHJIGEDOHRXUMY FHWIFDM/RUDD. GRAVUBUMOAGE, \WHHAHWIFDM/IRUID) SXSRHXQEHNMH@RM/RU
WHLQE-DMH

$ @8D P HONVROWHCRM/USUAHQMGE. \WHJ GEDOHRXUNY FHWYLFDM/DQG DIAEM HY DG GHIVHINVR UHDMGCRM/Z L@EHP DEHRWHG- SR RUWGRP LGH DY
WHFDHP D EH DAWHKRTHUR WHVHRXUMEY

2Z GHIKLS R EHH LFALDO.QAUAVLO\KH I GEDOM-FXUMY FHWLFDAW Z LOEHQP WG\R SOMASDQVRUSHYRQAKDAP D KRS EHH LELDOLQAMVVKURXI K LOARMNROARDA
KDYHIOFFRXQNZ LW\WHG-ERIIY RUWGRP LGHH 2 Z GHIKLS R EHH LELDO.QAMMVLQ JEEDOHRXUMW FHWLFDAV Z LOEH\KRZ QRID R DIG\WHWIQM HUR \WRHRZ GHIKLS
LQMINVZ LOEHH I HAMGRD WRIK UFRG/P DQEIGHSE, \WHG-BRMIY RUWGRP [GHH Z WK UASHAMR SOMASOOMILQMIMV RUDQ  SDUASDQAZ LW UASHRAR IQMIMAVR
SHIRY/KHBE \WHSDMASTOARQWHUEHKDD 3D P HON WO HY GHIVHUHY H FKOQIHYDQG RAHUP DWLY UMY \R BHCH LA DO QMMVLQ I GEDOHRXUMN FHWIFDM/P D EH
\XEMRAR YDURXY SRIAH/DQG SURAHSU/DEROMSE. \WHG-BRAMY 1URP WP HVRWWP H 1 HWHZ HQRAKHWKMMHZ LOKDYHDQ UAGRQIELOW RUCCELOW |RUDQ. DSHAWR \WH
G-ERMILY VRUID SDMASTOA UFRB/UHDIY R RUIRUSD P HQVP DEHRQIFFRXQAR  EHCH LA DO QMIMVLO I GEDOHRXUMY FHWIFDMY RUIRUP DQEIQQ) \KSHYMQ) RU
UM 1) DQ R \KHG-ERMIY IV UFRG/RUDQ. SOMA SOV UHR B/ UHDMY \R\KHVHEHH LFLDORZ GHYKLS LOMAW

$ GRRIK\WWHG-BROMIY KDVRIWHGARWHI RFIRQ) SIRFHUAIQRGHAR | CAOBMWIQI HYR LQMFAVIQWH GEDOHRXUMNW FHWLFDM/CP RQ) SOWASDQNV WH
G-BRIIY LVXQEHUQR REQIDIRQWR SHIRP RUFRQMXHVR SHIRP WHHSUIRFHEXY DOGWHHSIRFHAUA/P D EHAVARQIXHGDAIQ WP H @ HZ LAGRAKDYHDQ
UASRUELOW | RAKHSHIRIP DGFHE, WHG-SRMIY  RUWG LHRAEDMA SDQNVRULQE LHRBDUMA SDQN XQEHMH KBV DG SRFHOAUY JRYHO QY \KHG-BRIMIY

7 KHLQ RP DIRQLOWKY VHANRQFRFHQQ) WHGE-ERAMY  WERRN HQUY W MR &GDIHP /X HP BRXAJ DQGWH( XURFBDUG\ WP KDV EHHQRECHS | URP \RXUAHY
\KDAZ HEHIHYHWR EHUHICE® EXVWZ HKDYHCQRADIKP SIWGWR YHU WHOFRXUIR R WLVIQRP DIRQ
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* (BEDCR. GOLDQAHDQG 6HMBP HWB LRAHEXU

, QUIDHNBP HQVRUKHCRAM/Z L@EHP DEHLQLP P HADMD DYDIMEGH XQB/ 6HFRQEL P DMMDAQ) FHEHHY' 7& 30MASIQNZ LORFFXUQWHRE@Y 70 1Q
DFFAREDGAHZ W 7 & UKOVDQGZ LAEHVAMBGLOLP P HADMY DYDMMEGIXQB/XMQ) ' 7&IVEIPH' D ) XQB/6HMBP HY6\ WP 6HFRQEL P DNHMDAQ) EHEHD
&GP 30MASIOVONG R XURFBOUS DMASDQVZ LRFFXUQWHRIEY Z D LQCFFREIFHZ W \WHDSSTFCEG XBV DOGRSHDIY SIRHUVR & GDMNHP
1 X[ HP ERXU DQG\WH( XURFBDUB\ WP D/ CBSIFLED!

&URW P CUNAAMBO HY EHE H)SHIRQVKRTLQ) GUHA® RUQALHA® \MRIK ' 7& RQWHRHKOE DOGALA® RUGAUHA® \WMRXIK &GOUXNP 3DMASIOVRU
( XURFBDU3 DMASDQV ROWHRWHU Z L@EHH I HFAMG\WURAIK ! 7& LODAFREDFHZ W' 78 WXBVRQEHKDD R \WHUHBYDQW XURSHIQIQMCDARIOFOOUQ) K P B\ WS 6
* HERMIY  KRZ HYHJ\KEK FURW P DINHABQUORANRQY Z LEUHNXUHGHIYHY R LQXKPNRO/AR WHUHBYDQA XURSHDQLOMIDNRICFOOUQ) AP By \KHFRXQASDMV LOVKEK
AP LQOFFREDGFHZ LW WUXBV DQG SURAHBUAY DG Z WMQIWHAEEDWKHE G-OBIGHY ( XURSHDQWP H - 7 KHUHBYDQW XURSHIQIQMCDMRICFOIUQ) W P Z L1 WH
WEQLRNRQP HAVIWVHINBP HOABTXUHP HONV GHIYHUQWMKRAMRQARIWS 6 * FSRMIY \WWABNHOAMRQWR H | HAWLCDOHABP HOARQIWEHKDD B\ GHIYHIQY RUUFHYIQ) VXU
Q' 7& DOGP INGQ) RUMFHYIQ SD P HQAMQDFFREDGFHZ 1W GRUP DOSURAHBXUAVI RMP HAD | XQB/AHNBP HOATSSIFLEGIR' 78 &GOMUP 30MASOQVDOG( XURFBLU
3OMASDQNVP D RAGHIVHULQXWKANRY/GUHA® \R\WHUSHRAYHS 6 ' HBRMBLIHY

YHDAHR WP H] RHGL HHIFHY FUHAWR (RMWUFHYHGLQ&BDUNP / X HP ERXU RAWH( XURFBOUG\ WP D/DUAKOWR DWIQLAMRQZ LKD" 7& 3OMASIQZ LaD
EHP DEHGAUQ) \KEHMXHNHRXUMA/AHNBP HSURFHALQ) DOGAAMGWHBMQHVA |RBZ 1Q) WH' 78 VHIWBP HOWEDM 6XFK FUEWRUDD WIQRMRQVLQVKFK QRMAHNBG
GAUQ VKK SURFHMQ Z LOEHUSRIAWGRWH UHBYDQW XURFBOU3 DMASIOARUE GOMWEP 3DMASIONRQVKK BMCHNVA, &DK BFHYHGIQ&GOP / X HP ERXUJ RAWH
( XURFBOUB\ WP D/DUAKXOR \OBVR WH@RME RAKRIK DEGIMP 30MASIQNRID( XURFGOUSDMASIQAMRD' 7 & 3DMASDQAZ L@EHWHRHYHG Z W YDOHROWH
" 7& \HABP HOAEDMEXVZ LOEHDYDOEGILQWHUHBYOQA.GOMP / X HP ERXU RUKH( XURFBOUG\ WP FDK CFFRXQIRQD DVR WHBMHV @ |RIBZ Q) \FMBP HONQ
' 7&

$ARIK' 7& &GDMWWP / X HP BRXJ DGWH( XURFBDUG\ WP KDYHDI WHGWR\WHI RIHR Q) SIRRHGUHYIQRGHMR | CRORMWBQY HYR QRM/CP R SDWASIQV
R*' 7& &GDWWNHP / X HP BRAJ DOGWH( XURFGDUG\ P \WH  DUHXQEHUCR REQI DARQWR SHIRP RUFRQIMHWR SHIRUP \XFK SURFHGXUHY DG WK SIRRHGAUWVP D EH

AVFRQMXHGRUFKDQHZDADQ WP H
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' (6&5,37,212) &(57%,1,1' (%I (' 1(66

1H YOQN7HP / ROQ) CAOW

SURMNR\WHFRP SOURQR \WH, 32 Z HHOMIHGLQR DILYH\ HU BARQXQHXUG\MP GO CAAN Z M DIURXS R \KLG SO GLEHYDQG-30 RUDQ&KDHIDN
1$ DVDPIQWDNYHDIHOMKHE1 HZ YON7HP / ROD) CAOW

7KH1 HZ YDON7HP / ROQ) CRLOMW EHOWIQMIMEDHGXSRQ DARXURSIIRY L DEDHUDMSOVDP DULQR R RULL D/ ,%2 5 WDMSOVDP DJIQR
R Z MRHP DUILQ LQHIFK FDMH EDHERORXUBRY WP VHIRUXQHRAXUHG QRO FUHAWHKDRHG G-ENDIIVRU L VKA UDMY) KDVQRABHHD DAL GHG\R RUGEVR. WH
CSSOFCEGIWDMY DJHF DFRSRDMFMHEAWDNY 7 KHIQWICEDHWDMOQS/ %2 5 DMP DULQVZ LOEH ss¢] UASHRAYHD 7KH1 HZ YON7HP / ROQ) CHAOW

ZL@P DMHRQWHI LI COQYHYOY R IWIXQAQ) GDM \WHE 1 HZ %N 7HP / ROQO DMUMW' DM

7KH1 HZ YON7HP / RDQ) CHOW LGFOGY D DILLP DYHFRYHION Z KIFK [P RY RAHMAQIV BTXUHWHYON\R U DQDZ KR® RZ GGWWEMADY R RAYOG
E QDAHFRYHIDQVZ KIFK [P RY RKHAQIV WAMFNRXUDQGFHIEOR RAUNXEMGEDUHACEON \XEVRAR YOURXH F-BIRYY WIGRXUTHYY LGRXULGE-EWEHY HYIDHIQ
WEQRMRQYZ W O LADAY TP HIG\WHL HZ * ( && 7HP / ROD) CHON RAKHO DWW JUHP HOASUED \WH1 HZ * ( && 7HP / RDD) CAOW H A-BWVSIRVIGGEHRZ DG
HQAULQR FHIBQUAXMRAYH D) WP HONV 7 KHGH DAYHFRYHDQNDOR UAAMPWRXUCELAW \KEMPAR FHMIOQH AFBIR)Y \RXQEHIR YOURXVI XQEP HQMCRKDOQIHY LFOAQ)
P HJHY QIXCEDNRY/ \OB! GDHEDAN WIQORIR)Y DGO HYR  DORMEWERMD DOR RXUDMN 7KH1 HZ 9ON7HP / RDD) CRLOW DOR FRQEQV LOGADCFRYHION \R
EHWMAMGRQD TXOW® EDLY \WDABTXLH L 6\ FKURQ. DQG XQIB\ FKURQ LY \XEWFWR RUHBRW\R U-SRWXQEHVDHD,, \WHYOON \RP DQEQDP QP XP 7IH) FRPPRQ
(DIRR CRABVW/\RDD FOBX@AGLQOFFREFHZ I YDHD, RIVDHD,, D/CSSIFE®! LU 6\ FKURQ. \RP OQEQP IQP XP MIXAWR (RAMBWWDYD — BQRQDGG
LLL \WHYOON\RP DQEQP 1QP XP MIXGWR (RMBW\KID  HEQARQ 7KH1 HZ Y%ON7HP / RID) CRON LFOG/PXARP DY HHOVR GH DXAOMFFOAQ) \WHRIPAUMFHR
DRDQIHR FRQIRO Z KIFK Z LOXRAEHWIIHIGE WHESOIR | DOGWHRFPUHIFHR FHYSQP DAUDCOGYHYHUIXDMAY HHV

2 \WHAWDQFHYIQCRQ SR UDDSWED P HOVSHIP WWG\R EHP DGR \KHBOOXQGEMHL HZ * ( && 7HP / RID) OV \WH1 HZ * (&& / RO IQUAIDFHRY
IXNEFHUFHYHGE 6\ KURQ WHYONRU ( && |URP DESIFCEGIEDON U XDRY DAKRIMAAR\DIN @F V UIXORY FOSMICRUGNXGW WHNXULP HON LGFOGQ) |RARH
DRAIFHR GREND BIXDRY BINXUP HUWRUFRBWROGHHADY \RHIHAAKHESDAR | ROKH* ( 6/ +& ' HIMADIRD YROQEY SUHED P HWR WHED/RAMDAQ
XQEHMHL HZ YONT7HP / RIQ) CAOW \WH 1 HZ 9OQN/ RV \KDGEHP DEHRQDSURDBEDAYZ MW WH1 H * ( && / RIQEDHEROWHSUGRSDOIP RQVRANBEQ)
UASHRIYHD DAKHWP HR \IKFK SU-SD P HQW

7KHILW — BTROR 1 HYV HVBURFHB/R D) G-EAHRXUMY H FOAQ) |RAMWHDRAFHR GREMKHL HZ %ON/ RIQ/OGWHL H * ( && / RID IMKHGE
6\ FKURY RORUDNMMMHFRMQ) R \WH,32 PD BHIHEIGHSE 6\ GKURY 7 KHHDWHQR BTG TP RMY DARQSD P HQVRUSUHED P HOVR \KH1 HZ 9N 7HP / RDQ) CHOW
H F-BWNDAZ HZ [GEHUHTXUHG\R SHED WH1 HZ 9N/ ROQVDQGWHL HE * ( && / RIQZ W DQ $ SSTFLEGY  HRWBURFHHDY WML DG RKHUFDEMIT] HE WP VXHGLOWLY
SOUIWBK DHGHIGHGEHBZ.  WHFHYHGEL 6\ GFKUIRQ DVIRTBZ V \MEMPARFOXH F EHBZ

D' XUQ WH,QWICBHIRG Q) $ GAMWRIN32 ' HAVBURAH-GVUHHYHGE 6\ GRKURQ \KDOEHCSSTHS [ LWWMRSWHED WH1 HZ * ( && / ROQXQMDKH

RAMBOAQ) SUCASICEP RQMR \WH HZ * ( && / ROQOWLIIYIQ) HIHAMR\KAK SBED P HOMDOY  BLAIRQDQG VHRQG \RSUED. \WHRAMBEDAQ) SUCASICIP RXQIVR \KH
1 HZ %O/ ROQ/DQGWHL HZ * ( && / RIQRQDSIR IDBEDAY EDHGROWHRAMBOAQ) SUGASOOEDDRHAKHIXQE-U DG
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E $ \WWH, QUWICBHIRG

L Z W UASHAARWHUP DQQ) SRMRQR WHFDBQEW HIUHGG' HR-P EHU DOGWHFDBOEW HOWHGS' HAHP BHU DG HHPEHU

WH 5 HIXUWHG3WED P HYS P RQAR 3RIW32 ' HEVBURAHHB/UWHFHYHGE 6\ GRKUR) \KDOEHCBSTHEWR SUHSD WHRAMBEQ) SUCASITP RQVR
WH1 HZ %O/ ROQVDQG\WH HZ * ( && / RIQRQDSIR UDBEDY EDHEROWHRXMMEDAQ) SUGRSDCEDDFH/WHIKQEHU SURMGHSE \WDM RUHIFK FOBQEL HU DD
XK FOBXOMRQY QG BNXUHE SUHED, P HQMKDIGEH P DEH RQ DR DOQXICEDIV KA \WDAR \KHH \WOAGUQ) \WKAK FOBQED HOU 6\ FKURQ. KDVP DCHDIJWIDM
SWED P HQVR WH1 HZ 9N/ ROQVDQGWH1 HZ * ( && / ROQIURP 3RWY32 ' HEVBURAHHB/UHAHYHG GAUKY \IKFK FOBQEDU HIU  LQDQIP RXQABWAKDQWH

5 HIXUWHG3WSD P HYS P RQIVRUNKFK FOBQEIA HOUZ WM 96MGQHW' D VOWWMIDO@Y R WHIRGRZ LQ) FOBEI HIU 6\ FKURQ. \KDEBUHSD \WH
RAMBAEQ) SUCHSDOP RXQVR WH1 HZ %N/ RDQVDQG\WHL HZ * ( && / RIQRQDSIR UDPEDY EDHEROWHRXMEDAQ) SUGH.SOCEDDFH/WHIKQEU 1QD)
P RQMNXCOR\XFK \KRWDDDG  LQDQLP RXQA UDMAKDOWH 5 HIXWHG3WED P HY/$ P RXQVRUNKRK FOBQEL HOU6\ GFKURY PD. DAWRSIRY
UHRHYHDGRIUI RUGRTDUFHAWOQWHIP RXQAR VKA H FHW/Z LW UHMSHRAR LW SUHED! P HAREQI DMRQYXQEHAMYFIXH E LQUASHRAAR \KH5 HIXIUHG3WED P HQW

$ P RQVRUKHLP P HADAMD | RIBZ LI FOBGED HU

L Z [\ UASHAWR \WHFDBQED HOWHEG' HHP BHU " HHPEU 0 HHPEHU WH 5 HIXUWHG3WSD P HYE P RXQW

R 3RWY32 ' HEVBURHD/UHFHYHGE 6\ GFKURQ \KDIDEHDSSTHGR SUHED. WHRXWBRAQ) SUGRSDOIP RQVR WH1 HZ 9ON/ RIQVDQGWH1 HZ * ( && / ROQRQD
SIRUDBEDLY EDHGRWHRANBEQ) SUGH SOOEDIGRHARHIKQEHU SIRVIGHG \WDAM RUHIFK FOBGED HOU DEDKFK FOBXOMRQY DG WNXLUHG SBHED P HOMAKDGEH
P DGHRQ DR DQQXOCEDAY KA \WDAR KHH \WAVGKUIQ) \WFK FOBQEDU, HOU 6\ FKURQ. KDVP DCHDIJWIDMSUED P HQVR WH1 HZ 9N/ ROQVDQGWHL HE * ( &&
/ ROQIURP 3RW/32 ' HEVBURFHHG/UHFHYHE GAUQ) \MAK FOBQEIA HU  LQDQLP RXQABMWAKDOWH 5 HIXWHG WD P HY/ P RQIVRUNKFK FOBE HU
ZOMQ  96MGHN' D VOWL-DQMY R WHIRWBZ 1Q) FOBQEU HIU 6\ GRKURQ \KOOSUHED WHRAMERAQ) SUCFLSOCIP RXQVR WH1 HZ 90N/ ROIQVDQG\WH1 HZ
* (&& | RIQRQDSIR DMPEDLY EDHGROWHRAWERAQ) SUCH.SOCEDDRHHIXQE-U LQDQDP RQAMDCOR VKK \KRWOODG  LOOQIP RXQAIUDAUNKCOWH

5 HIXUWHG3WSD P HY P RQIVRUNKFK FOBQE HIU6\ GRKUR) P D DAMWRSIRY UHAHYH D GRAIUI RUGREIUFUHAWQWWHIP RXQAR \KFK H FHV/Z W UASHRAR
LWSUED P HQNREDI DRV XQEHMYFIXH E LQUASHAWR \WH5 HTXUWHG3WED P HY P RXQVRUKHLE P HEDAD | RGBZ QY FOBLE HU

F 6XEVPAR\MH\MP VR \WH1 HZ * ( && 7HP / RDQ) CFLOW Q) [P RQNIHTXUHG\R EHIBSOHG\R SWED WH HZ * ( && / RDQSXUXOQAR \WHI RIIRQ)
SIRVMRY/P D D%\ FKURQ VHBRIRY EHISSOHG\R SUSD WH1 HZ 9OQN/ R

$ VHELQOWVVHRANRY FDEMWUD HEWLP VKDYHWHI RZ L) P HIQQIV

3 5 HIXLUHG3USD P HY P RXQIVP HIQV | RAKHFDBOE HWHEGG' HHP B " HPBEU 06 HHPEU WHIUDMR
D WHH FHWR WH [ 3RW32 ' HEVBURH-D/UHFHYHGE 6\ GFKURQ LQVKAK DDA HOURYHU A WHVKP R PIOROSOY R DD 3RW32 ' HEVBURRHBY
UFHYHGE 6\ GRURQ LQH FHWR P LAIRQIQ\KFK FOBED HOUDQG E WH( DD 0 DMUQ) %RIG3URFHB/UFHYIGE! 6\ GFKURQ LOVKAK FOBREU HU

3 5 HIXUHG3UHD P HY/S P RXQIVP HIQV | ROWHFDBOEU HOUHIGHS' HHP B DG HIFK FOBEDU FOOHID\WMUWHIBDMIR D \KHH FHW
R [ WH3RW32 ' HEVBURHD/UFHYHGE 6\ GKURQ LOWKAK FOBREA HOURYHU\  WHAKP R PIIRQSOV R DQ 3RWV32 ' HEVBURAHHB/UFHYHGE
6\ KURQ LOH FHWR P LEIRQIQVKXFK FOBED HIUDQG E WH( D 0 DXUQ) %RG3URFHHB/UFHYHGE! 6\ GFKURQ LOVKAK FOBQE HU

3$ GAURIN32 ' HVBURAHHD/ P HIQAWHL HAV HEVBURHHO/R D) GEWHRXUMEVIK-GE 6\ GAKUR) DOGHIGHFHGE. BRI/ GEHMUBY QRAVRUMP LOU
LOIMKP HQVGAUQ) WH, QUICBHIRG SIRMG-G
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WDV GAMRIIN32 ' HVBURHHB/AKDTH FOGH D D) ,QWIN32 %RIG3URAHD/ E WH1 HAY HEVBURRHHB/R L WH1 HZ %OQN/ ROQVDQG\WHL HZ * ( && / ROQDQG WL Q)
GO/ IMKHG SXOXOQWR D). ELOWMDOR N QRFDAMG FUHAWIAMN Z W WG SOW GUEHYDGGE F ([ FOGHE' HVBURHDY

3$ SSTICERI HVBURAHHDY P HDQVS GAMR(DD 32 ' HBVBURAHHGYOQG3RW32 ' HEVBURAHHDY DVWWHFRQM WP D BHDXAULH

3( OO 0 DMUQ) URQG3WRAHHEY P HIQAKHL HY HEVBURAHHOVR DD LQE-BAWEHNZ KLIFK FROMYMM3RWY32 * HEVBURAHHB/KDYLQ) DP DXUMY CDMSURMR \KH
1H YON7HP / ROQO DMUMY' DM

3([FOGG HEVBURHHDY P HDQVWH1 HAY HEVBURFHHB/R DQ GOQVRMAPXUMAY/IMKHE RUGRXUHGLOR GHAR FRP SO Z W CSSIFCEGIQY. WHIXOMMY FOSAICRU
AXGEW NP HV IFOAQ) IRAHDYRAFHR CGREND BIXDRY BIIXUP HOWRUFREWRQGHHADY \RHIHAAKHESDAR | RAKH* ( 6/ +& ' HIHILMDIRY R
6\ FKUIRY \WHYONRU* ( && DVOBSIFCEG! WRWHH W6\ GRKURY \WHYONRUF ( && DAKHFDHP D EH EDHGROWHUUASHRYHAVRAMRQYZ 1\ DG RUIXGEH
UHFHYHG | WP CESOFCEGIEION W XA DAKRIMEY LQIRRGI MW BDRIED GHALP LGH/IQFRQXABNRDZ W \WHOOG DUDQIHYR \WH1 HZ %OON7HP / RID) CRON \KDAKFK
SURHHB/P XWAEHHWWHUDSSTHGWR WED, WHL HZ * ( && / RIQRUMBIGHGE! 6\ FKURQ \R\DMI\ \WFK @7 RUUHIXOWRY FOSABCRUDTXLAW UL HAZ KLEK GHMIP LCDIRQ
\KDOEHHMGHAGE DZ UMKDFHWYLEDIRQIURP WHKIH UMRILFHUR 6\ FKURQ. RU* ( &&

3 QWICBHIRG P HIQ/\WHSHIRGFRP P HIALQ) ROWHH I HRYHEMR \WH1 HZ %ON7HIP / ROD) CROW DOGHIAQ) ROWHEMKDAMKUHHP RQMYCNMAKH
IXQAQ) @M

3 QWIN32 YRWG3URFHG/ PHIQARHILW — BAROR 1 HY HAVBURHO/R D) GEWHRXUMEY H FOAQ |RAHDYRAIFHR GREMKHL HZ %ON/ R/
DOGWHL HZ * (&& / RID IMKHGE 6\ GRKURY. RORUD\MAMHFBRIQ) R \KH, 32

31 HY HEVBURFHHBY P HIQ/WWHFDK SURFHHB/QHAR DT HVDOGH SHOAVLGRXUHGLQFRQGHANRQWKHLZ WK LFOAQ) 1URP \KHIMAOGRHDQGLGRXUHFHR GEW
FRXUMIVE, 6\ GFKURQ

33RIV32 ' HEVBURAHHGY P HOQAWH1 HW HEVBURFHO/R 0 GEWHPXUMEVIMKIGE 6\ RKUR) DOGHMGHHRGE ERQG/ G-EHQMIY (RM/RUMP LU
LOXKP HONVD\WMH, QUDCBHIRG SURMGHS \WDVBRW/32 ' HEVBURFHHB/\KDIH FOGH D D) , QW32 YRG3URFHGY E \WH1 Y HEVBURAHHB/R D) GOQV/IMMHG
SXUXOQVR D) ELOAMDOR N QRFDAGFUHIWDAMN Z W WILG SOW GLUEHYDGG F ([ FOGG' HRVBURRHHB/

35 HIXWHG3WED P HY/$ P RXQIVP HIQAKH 5 HIXUWHG3WSD P HY P RXQARMH 5 HIXWHG WD P HY/ P RXQADYCSSTFE®! Z W UASFN
RDQ FOBOE HU

1H * (&& 7THP / RDQ) DAOW

SURWRWHFRP SBURQR \KH,32 ZHOORHOMUIGIQRDILYH\ HU  BAROXQHXUHGWWP GOQI CON Z IW* ( &8 D/GREHIDNE DR LQVRDAYHDI HMWKH2 1 HZ
* (&& 7THP | ROD) CRAOW

TKHLH * ( && 7THP / ROQ) CAOW KD/ANXEWERMD \WH\CP HWLP V LGFOGQ) U-SUAHQEINRQY/DQG Z DUDQIY 0 LUP DAYHDQG QH DYHFRYHIDQN LGFOGQ) | LQDGADD
FRHION DOGHHIVR GHDXODARHL HZ OON7HP / RDQ) CRAOW H FHEVWZ WK UASHAMR WHLQMBWAIDMDQG UAMIRMRQY/RQ* ( &&VIELOW \RWDQ HAMHL HZ * ( &&
/ RDQ 7KH1 HZ * ( && 7HIP / RDQ) CAMW EHOWIQMMMEDHGXSRQ DARXURSIRY L DEDHUDMSOVDP DULQR RJIL D/ ,%25 IDMSOVDP DUIQR 7TKH1 HZ
* (&& 7THP / ROD) AW Z LOP DMUHRQWHI LK DOQYHYOY R IWIXQAQ) DM 7KHL HZ * ( && 7HP / ROQ) CRLONW DR LGFOGHP RIHMQI HOABMMANRD/RY* ( &&1V
CELOWV \RWDQI HMH1 . * ( && / RIQWIRQWRHFRQEIGHGIQWH HZ %ON7HIP / RDQ) CHOW
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2 WHAWDQFHWQGRQ SR IDIDSWHED P HOVSHIP WWG\R EHP DEHWR\KHL HZ * ( && / ROQIQUAIDGFHRQIXAIFHUFHYHGE 6\ FKIRQ WHYONRU* ( && |URP
CESOFEGIEDN U X@RY DAKRIMAAR\DN @7 V BIXORY FOSMICRUGNAW BINXUP HOV LFOGQ) | RAMHDRAIGHR GREWID BIXDRY WML HUWRUFRQEWR)
GHHRDY \RHIHAAWHESDAR | ROMH* ( 6/ +& ' HIMADARY DOYROQEY SWED P HIWR WH1 HZ * ( && / RIQ RKHAKDDZ M\KHL HY HEYBURAHHBYR ( [ FOGHE' HRW
3URAHHBY \KDOEHP DEHRQDSUR IDBEDAYZ M\KH1 HZ. %00N/ ROQVEDHG RQWH SUGH.SDOIP RQVRXMBIEQ) DARHWP HR \KFK SUHED P HW7 KHHDHQR WXL
CP RMY DARQSUHED P HQVR \WH1L HZ * ( && 7HP / ROQ) CHAOW H AH-BAKDAZ HZ LOEHUNXUHG\R SWED \WH1 HZ * ( && / ROQDQG\WHL HZ %O0N/ ROQVZ W FHMEQ
SIRHOVR \GHALLHGGHEVR | HIQIVDYGAAUEHG CERYHXQEHP2 1 HZ YN 7HP / ROQ) CH@W

B6HPXUM] HG) LODQRQIV

$ JQULFDQERWROR RXUIXQAQ) KIMRUFDID KDY DOGLOWH I XMUHLYH SHRMGWR FRP HIURP \WHVHRXUMY DIRQR FUHAWALG UHFH.YCEGY DG RKHUGDD/ JHHDAGE
XVIQWHRE@Y FRAHR BEXMGHN 7 KHVHRXUMY DMRQR UHFHYCEGVLYOFFRP SOKHGE. DVHINVR WEQAHYR \KHUHAHYCEGV VR EHVHRXUMY HG\R DWKVAZ KUK LOWLQAAHY
VRKLLG STV LQYHRLY DAFAETFNHGVHRXUMEAKDADUH FRADM DD HGE WH UHFH.YCEGV LQWHVHRXUMY DNRQVIKW7 KHEOQ UHAHYCEGV WD HUHGR WHWKWOHRZ GHGE \WH
WASHRARYHWKADGG DUHCRADYD.OEGIVR \MLG SO FUEVRLYR \WHERP SOQ 7 KHSURFHHBYI URP. NUXOGFH DUHAMMEXMG\R XVKURKIK Z KR RZ GHGLQAWFWXEMGDIH/R
6\ FKUIR) 7 KHEDDGFHR RURXMEQEQ) DAHAETAN-GVHRUMEVKHBE, XQUHIAG\KLLG SO/ Z DY BARODD OFK BARODV HHP BU 0%
BARQDN HHP BHU © HPXUWHQ® KDYH\KUHHVHRXUMY DARQWKWV HIFK R Z KUFK KDVIMKHG RGHRUP RMVHLIEVR DAFAELFNHGVHRXUMEAKDAB P QY
RAMEAQ) 0 17 6)7 DOG* 0 7 7RWHH WADQ R \WHUFHYDEGVWQI HIHGVR DO R RXUVHRXUMY DINRQYZ HHLGHII LEGIZ KHQWDQW HUHE DY GAMP LGHGLOCFFR EDFH
Z AN \RHHII LELWY FUMAIDLQWRHUASHRRHVHRXUMY DARQSURIUIP GREXP HON \WHYOGN RUZ W UASHPAR6) 7 RHR IVAKEMGDUHY FRXTS EHUNXUHG\R U-BXURKDHVKAK
LCHD LEGHUHFAH YCEBH DARH SXURKDH SUFHVGHALL LHG LQWKH DSSTFEGIVHRXUMY DIRQGREXP HON :  HKDYHQRAHFHYHS ) G-P D5/ RAKHU-EXUADHR D) UHFHYTE®!
XQEHOLQY D) R RAUMHRXUMY DARQ/IQ\WWHSDXAKUAH HILY ) RUDAVAXWROR RXUMAPXUMY DARQ TR ((FOGQ) FROAMEAXNOCP DMIMY/ DG DYHDIHH FHAASUHIG/ HH
30 DEIHP HW' WAXAWMRQDOGS (DOMYR ) LOIADORRGEWR)DIG5 HAXWR 2 SHDMRQ? / LTXAW DUG&DBMICE HRXUH? ) XQAQ) 6RAUH?  6HXUMYHG) LAOAQIV 06
1RM ' HBRUIWDQGYRIRZ LQIV\R RUFRP ELGHS | LOGADONTAM HON

) XUUH6 HRXUMY DINRQ 2 1T HIQIV

: HPAWQ® H S-PARP DQEQWHDIJUIDMRANEEQ) H) GIY Q EDDRHR 6)7 0 17 DQG* 0 7 DRHNEDAN-GVHRXUMAYQHIUPUHMBYHYE. H \WIEQ) HIHY
Z WK SUYDMGQEY SUR MR WHUP DXUMEYDQG RUMKQ) DEAWRDOSUYDAD SOFHGOQG Z M UASHRARO 17 SXECFO UIMAMHG DAFAETANGVHRUMEYDY/H MY HIHY
P DM , QDEAMRY Z HKDHVHRXUHGARP P I HQVIURP SUYDMGLEHYAR LGFU-DHWHIDP RXQAR \KHUDXFNETANHG\HRXUMEVXSRQUFHSWR DALY, BIXHWURP XVE DD
DJJUIDMR C5SIR (PDMD  EIQIRQ Z KIEK Z DVEFFRP SDKHGWURKIK WHIMMOFHR GHZ \HLUHVR DAHAECANHG VXM DQG\KHIP HIEP HOAR FHMEQH Y VHIHVLQ
017 DG6) 7 7KHIEMNV\RGIY RO\KFK FRP P L\ HOWVZ LOEH\XEMPARWH\DM CRIRQR FHIBEQFRIGWRYY LGFOGQ) \WHCESIFLEGIV-RXUMY DARQWKWKDLQ) \IK | LALHQW
PRI DOR VKSSRYWHDXANELFNHG\HRXUMIEY \WHXOQPHDQGWHIEVHIFHR  DQH® TP RMY DNRQHYHQV

6HRXUMY DIRQ 7 LKV

* ( &DEMIOR.UHAVE DGO DWHUL RM7UMNV

017 ZD/HEDKHGI) B 5)6+REQ / / & DWRMADY R 5) 6 +REQ ,F ZKIFKLVDZKR®D RZGHE\WEMADY R 6\ FKURY $ V0 DK 017
KHIS HARQR 5 HBCDGUHFHYCEGVRIWICDAMGE, WHYON $ V0 DK 017KIG \HIHVR DAHAEDRNHG\HRXUMA/RAMBEQ) Z W DQDIJBIDM
RAMBAQ) EDDGRHR HARY 0 17 HIHVZ HHIMXHE SOOI SEIE R IHIQIVDG  Z HHIMKHGLOSUYDMR | HIQIVR | LDGADOQAMANRQY DG FRP P HIADD

SCBHUFRQGAW ( DK R WHRAWEEQ)
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SETFO VIIMMIGHIN/R 0 17 DAHAERNHGVHRXUMA/DHIDAGE. RHRJPRHR 0 RRA V6 3 DOGRU) WK $ V0 DK WHIHZ D/QRXQEIY. QFCECAW Z W
WASHAARDY VIR LH DOHINY/Z HHPXUWH® GIY QWR\KHUFRP P WG FCECAW

* ( 6DBV) LDGHO DIRL7UMN

6)7 ZD/HEEDKHGIQ B * ( 600V) LOGAH+ROQ) / / & ZKFKLYDZ KRD RZ QGHELQAWRNXEMGDY R \WHION R DEGVHRXUMY DARQVR WHEXMCHMY
WDQIHR 1XQEQ) ROWRYI RUDMHNKHTE RQWHYDNIY FRORICDOMS EDDFHKHAG VD DK 6)7 KHG  EQROR 3D P HYBROMRY/ DG & D& HAWHHYCEGY
RUWICDAGE, WHYON $ V0 DFK 6)7 KOG \HIH/R DAHAEDAN-GVHRXUMAY/RAMBDEQ) Z W DQDIJUIDMRANMDAQ) EDDGFHR BARQ $ @R \WHHINY/Z HMH
[MHG SXOXOQVAR SUYDMR | HIQIVAR | LD DO QAMMNRY DG FRP P HIADCSDSHUFRGBAW 1 RHR WHRAMBAQ) VHIHVDHWDAMGE D) DY DHA HIDIHGE XV $W
0 DK WHHZDY P LARQR XQGIY QFRP P WG FOSIAW XQEHUB) 7

* (0 RH 0 DIMJ7TUMV

*07 ZD/PAIEDKHGLQ  DOGLVDWEMADY R * (0 +REQ) / / & ZKFKLVDWEMADY R 5)6 +RAQ) ,F ZKIFKLVDZ KRD RZ GHG\WEMADY R
B\QKIRY  $VO DK *07KHE  EOROR 3D P HYGROMRY/ DG & DR UHAWHHYTEGVRIWICDAGE, WHYON $ V0 DFK * 0 7 KIGRHWIVR

DAHAEDNG VHRXUMEYRAMBQEQ) Z W DQDIJ U DMRAMEQESQ) CRMEDDGFHR P LARY 7 KM\HIHY/Z DVMKHGLQDSUYDMR | HIQ) \R DI LDIRDOQXMANRD $ VO DK
WHHZ DVQRXQALY. QFCSIAW Z W UASHPARWH\RBIVFLIEVIQ* 0 7

* ( && DVEHMAHUDQGEHMAHJ3 HIRP DQFH* XDUDQRU

* ( && PXUH® CAVDAHYIFHZ LW UAS-RARO 17 DOGIWUHDMGVHINVR DAFAETRN-GVHRUMEY || * (&8 GH DAVIQIWAVHYIAQ) REQIDARY/ COHI® [P RMY DIRD
HYHQWFRXTS RAFXUZ LW WASHAAR RXUOD 1 7 DIWFNEDANHG VHRXUMEY DG RU ( &:& FRXES EHU-SMAHGE DY VHYLIFHU 6 HYLFHUGH DXOVLCGFOGH Z WRAIP MIMRQ \KHI DOWHR \KH
VHYLFHARP DNHOQ  SD P HOAIO HURUGHBRWG CFFREDGFHZ W \MHVHRXUMY DARQ GRAXP HOV DP DMUDCEWIRK B\ WHVHYLFHUR IWUHSUAHQEANRYY Z DUDQNVRU
DIUHP HQVP DGHE. WHVAYLFHUXQE-UMHVERXUMY DARQGREXP HOV WHGHBIDIROE, WHVHYLEHUR [WGANYFROUELY RKHVHRXUMY DR GRAXP HOV DG WHRIPXUHFHR
FHVEQIQRYHR HYHIVZ W ASHRAR\KH\ALYLFHU

: HRAUWHQ® SHURP \XEWEQMD DOR WHVHYLAQ) | XQRIRQVZ LW UASHAMRO 1 7 SXWKOQAR D\KE VHYLAQ) DUDQIHP HWZ WK+ ( && : HH SHAMDN ( && Z 1@
WAMIQOUGDMIQUMHYIAQ) REQIDMRY/IRU0 1 7 RXVRORMRI® DWMMH( [ SHPMG* ( && 6HYIFHS WGP HW DM 8 QI ( && DALIQVIWVHYIALQ) REQIDARQAR XY
RXUCELOW\RVHYLFHO 1 7V DWHN SXUXCOMR WH\KE VHYLIALQ) DUDQIHP HQAZ W ( && Z L@PHG-BHIEHMRD* ( &8 QRABHQ) WUP LODAG DAHYLFH RUDVHYLFHUGH DXOV
\SHAILHGLOWHO 17 SIRIUP GRRP HW

+ (IRUFDED * ( && KDVVHYHG DAHYIFHUSHIRP DFHJ XOLIQRUI RAKHYOON DAHYIFFUR 6) 7 LQVKAK FCSCAW \WH?36) 7 6HYFH) DG RAWHYON DAHYIRHUR
*0 7 LOVKAK FOSCAW \KHE* 0 7 6HYIFH)  3XOXCQAR\KHVHYLFHUSHURIP DRHIXDDQMVIRUB) 7 DOG* 0 7 * ( && JXOUDQMAG\WHSHIRP DIFHOQGRAVHYDGRHE. WH
6) 7 6HYLFHUDQG\WH* 0 7 6HYLAH |RAREQ DAKHSG) 7 GHYLEHURAH* 0 7 6HYLFH D/CBSOFDEG! RUDQ DHIADMR * ( && IKHVHYFHUXQEHAHVHRXUMY DARQ
GRAP HONV R DR WHWLP V FRYHDQWV FROEMRY/ DI UH-P HOVDQGXQEHMNQIVR \KH6) 7 BHYEHJRUWH* 0 7 6HYIFHU DvCBSTFCEBGIXQGHMHSIRIUP DIUHP HQV : H
KDYHHOAMHGLOQR TP HIZP HOMRWHGRRXP HOVIRYHQQ) HIFK 6) 7 VHUHVDQGWHVRBH* 0 7 VHIHYSXOKOQAR Z KIFK WHQRMRTHY KDHUHBDHG* ( && IR W

REQ DRQ/ D/NHYFHUSHURUP DOFHI XDUDQRUDGG Z CLYHG\WHUHIDAMS CP R DARQHYHIARDIZ RXCS RKHZ VHRFFXUZ KHOWHVHYFHUSHIRUP DORHIXOUION VR BIHIQ
HIHW
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( DO $ P RUYDINRQ( YHON

$ @R RAUMPXUMY H3| LAOGAQIVIGFOGHHD® WED P HOAMWIIHY U1 HUMHGWR D/HI® TP RMY DARQHYHWV LGFOGQ) HYHQNVUHIIMG\R P DMIDCEUH/R
UHBUAHQEANRY/ Z DUDQNAYRUFRYHIION LDELOM RUIIOUHR \KHY/OCN VR MDOU HUGD/AR WHWKWV D/ UHTNXULHG XQEHAHVHRXUMY DARQ GRAP HQIV | IOUHVR P DNHUATXLAG
SO P HWRUGHBRUW SXXOQAR WHVHRXUMY DR GRAXP HOV DG AHIMQLORYHR  UHIDAG HYHQVZ 1\ UASHAAR \WH UHIDAGVHRXUMY DARQG-BRIRU* ( &8 \RBD Z \K
WASHAAMRO 17 RUKHION , QOEAWRY DQHI® [P RMY DNRQHYHZ LORAFXUZ LW UASHAWR DVHIHVLL \KHH FHX/ASUHDG DY WHIDM/AR D SDUMWAXOUVH Y DYEHBZ. | HR
( [ FRA\SUHIGLY.JHHD® \WHIP RQAB Z KUK LGFRP HUHFHYHGE! DWKWBXUGQ) DFRIPANRYSHIRG L(FOGQ) LOMIWRBRANRYY | H/DIGLOMAKDQIIHSIRHDY H FHBARH
IHVOQGH SHOHVR WHWKWBUKQ) \XFK FRIDRIRQSHIRG LFOGQ) LOMIY] SHOH VHYAQ) |HYOQGRAKOUHE R UFHYCEGY $ QHOU® [P RMY DNRQHYHZ RXGRFXULL
H FHASUHG DY EHBZ \WH\SHAL LHGP LQP XP GYHEHFDAHLGRRP HRQ\KHWWKWAY DAHVIVRR BZ DG RUGH DXOVOQGERMHUH SHOHYDHWRR KUK ) RIBZ LQ) COHID
P RMY DINRQ HYHWSUGA.SICFRIANRY ROWH GO/ LQRAUMKWIVOHCSSOHGWR WD SWGASOCR \WHDAHAEDNHG VHRXUMEVIDKHAKDQEHQ) DYDMEGIRQDUYRONQ) EDIR
I XQG\WHRUILCDARQ CRARYMNA/R RAUBXMCHY 7 KHRFFXUMIAHR DQHO® TP RMY DERQHHADBR Z RXTS TP IMRMAP LODMRXUDELOW \R LKKH I XAMUHVALE/RAAR  \RHWWKWALD
Z KIFK WHHD® TP R DARQHYHNRFRXUHG 1 RHIUD TP RMY DARQHYHWDY/RFFXUWHG Z W UASHRAR D). R WHVHRXUMY HG LQDGRQIVIQO 17 6) 7 RUF 0 7

( [ IMAQY 8 QHRXUHG & UHAW 1GHY

2Q-XH WHYON HOMPGLQR DUYROLQ) FUEWIUHP HWZ WO [] XKR&RSRIDMIYON / VB WH0 1] XKR&UHAVS JUHP HW  SXOKOQMR Z KLEK \WHYOON
PD ERIRZ XS\R P AR \KEMRAR\DIM CRMROR FXAWRP DY ERURZ Q) FRAWRYY  YRURZ LQIVXQEHMHO 1] XKR & UHAYS JUH-P HONB-DULQMIAADADI GO UDM 7 KH
0 [ XKR&UWAVS JUHHP HOMBRYIGVD @) UWYROLQ FUGEWIAON Z KIFK P DMU/RQ-XQH BWWPD EHHWEGIRU @ SHIRG/XSROWHIYDNYUITXHWDGG

D0 1] XKRIVVRBIGMWUIRY 7KHO 1] XKR &UHAYS JUHP HOWY XQHPXUHG DG I XDIQM-GE * ( && DUGWHIHZ HIHQR ERURZ LQIVRANBIEQ) XQEHALYDIUHP HOADND DK

2 Q) HELOW WHYON HOMIGLOR DUYROLQ) FUHEWIUHP HZ W 6XP WP RO WKL %ON.Q) &RERIDIRY WH? 6XP WP R&UHAVES JUHP HOV - SXUXOQAR
ZKEKWHYDNP D ERURZ XS\R P LARY \WEWRAR\DMI CRARQR PXAMRP O ERURZ 1) FROGURY/  YRURZ LQIVXQGEHMHEXP WP R & UHAVES JUH-P HOAB-DULQMINADN
DIGDMY DM 7KHEXP WP R&WAVE JUHP HOMBRIGYD @ UWYRYLQ) FMEWIHAMON Z KIFK LQWID P DMBGRY) HEXOY BVZD/H\WGEGE @V
SXUXOQAR MNP VOQGLY(RZ \KEMAMR | XUKMHUH \WMRQ/IRU @) SHIRGYXSROWHYONIV UHNXHAMNIGGE D/ XP LU RIVARBIGVAUIRY 7 KHEXP WP R &UHAVS JUHP HOW
WXQHXUGDGIXOIDMGE * ( &8& DIGWHIHZ HMQR ERURZ LQIVRAMEDEQ) XQGHALYDIUWHP HADD DK

© HPXAUWHQ® DQIASDM\KDMGAHDIUHP HNVZ L@EHWLP LCDMG LOFRIGHANRDZ W RAKRI® CAMUHARP SBURQR WH7 UIQIRMR)Y
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7KHIRTZ 1 QVPXWRQGHAUEHS 6 |HEHIOGRP HW FROHDHIFHARL RQ8 6 +RUHY D/GHIGHSEHBZ R RZ GHIKLS DOGAVSRMRQR \WHQRAY 7KLY
AVAXWRQLYIP MGWR 1 RQ8 6 + REHY/Z KR KRGWHQRM/DVFLBAICDAMHNZ MOQWHP HIQQ) R 6HAMRD R \KH, QMEDDS HYHH&REHR DVLP HIGG \WH
3GRAH 7 KVAHRUSIRQLYEDHERQWH& RGH DEP LQMADAYH SURGRXGAHP HOV MAADOGHAMRQ/OUGH M) DOGSUIRSRHG7BDXY UHIXDIRYY DGLQMSABNR/R \KH
IRMRQ FKOQHARDY R Z KIFK \MEVHXHOAR\WHEMR \MYSIRSHAM/P D O HAMHWY FROHDHIFH/GHAUEHGKHHG 7 KHGAAUSIWRYGR/CRABVAXWOTR \KWH\Y
FROHDHFHADAP D EHUHBYDOAR L RQ8 6 + REHYIQ@IKWA WHUSDMIEX@URLXP WEGFHY 0 RIHRYHU WY AVAXWIRQLY RIJHHDOQ RP DARQRID DG ERHVQRADGAMW
DOR WHWY FROHIXHFHAKDAP D EHUHBYDQAR RX LOQ@IKWR \ RAUSDMEX@URLIXP WIFHY QRUGRHVIVAVAXWWASHADOS] SIRVIMRYY Z KIFK P D 0SSO \R\ RX DOGKRGHY
R\ RXUHTXW LI CESTFCE® L \ RX DUHVEMAAR\SHADOWDR HYXQEHUS 6 [HEHIOGRRP HWY @YV \KAK DYI RUPHMEO! LQDGADOLQRANRQY RUI LCDGADOHYLEHY HOMY
LQMUDGFHFRP SOQHV \E H HP SWHQIMY G-DBLYLQVHRXUMEY RUPXUHZAHY HOMYA/AKDATUHWWDMG DY SONGHIKLISVIRUS 6 |HEHDOGRRP H\E SXUERAHY 2 FROIRBGIRILIQ
FRBRUDIRYY * SDAMYHI RUHLIQLOYHMY HOVRP SIQHY IRIPHUS 6 AMY HVRUBRQY WP UAMGHIV SHIRQYGH-P HGE R \VHIDRH GRMY XQEHMHFROMKRAYHVDBI SIRYIMRQV/R
WH&REH DOGSHIRQAKDARG\WHCRM/DYSOWVR - DVDGEB! FRMMRQWEQIRNRY RURKHULQM UDMG QMU HV, QOGAWRY WY AVAXWRGRY/RATGAHNWHO HAFDH
WY RQPHVIQLOMAT HOAGFRP H D) WM GFOCRUIRMIQ\WE @2 VRUDQ 8 6 |HHIDN OF RAHADDS 6 |HHIOGRP H\Ef @7 \KFK DVIUVWRUHADM\E @7 V

<RX DUHXUIHG\R FROXOZ W\ RURZ QWY DGYMRUFRGAHQQ) WHS 6 [HEHIDOGRRP HWY FRQHDHEFH/R DFTXUQ) RZ QQ) DOGAVSRIQ) R \KHCRM/ D/Z HODAKH
CSSOIFDMRQR D) WM GFD0 DG RULIQLGFRP HOQGRAHAY @7V

$ VXHGIOWMHANRY D31 RQ8 6 +RTH) LVDEHHIADRZ GHUR \WHCRMAKDMWRMRUS 6 |HEHDOGRP HUY SXERHY
i DO LQEYIGO KRIYDAMY HYRUBMGHONR \KHS QUWNGE\TIAY

¥ DFRRSRDIRQ RURKHJHMY L CE®IDVDFRSRDARQ FUHDMERURI D] HELQRUXQGHMWH@Y VR WHS QWGE6VBIMY 0 6\BIMWWHIR RAWKH' IMMRAR
&ROP HD

$ DD HABMWHLORRP HR Z KIFK VYEMPARS 6 |HEHIOGRRP H\E DARQUHICLBBWR IWARXUFH RU

$ DO WKWVL Ll DFRAUZ LMOQWHS QWMGEVBMYLYCEGIVR H HFVHSUP DY \XSHYIMRQRYHAHOEP LQWDIROR \WHWKWAIGRHRUP RIH8 6 SHYRQVKDYHWKH
DAKRIMNY \R FRURDDXEMIQMICGE-AMRVR \WHWKWARU 1L \WDADYD YDIG HBRNRQLOH | HAKQE-UDSSTECEGIS 6 7WDAY W XDMRQAR EHWDMGD/DS 6
SHIRD

1\ RX DHDQLQAYIGOO\ RXP D LQRFHMBIQFDAHY EHGHP HE\R EHDUMGHOADIHD D/RSSRHG\R DQRUMG-OADIHD B\ VILWHR EHQ) SUMAQWHS QUWGE\BIAY L
IRUDABDAY @D VGUQ \WHFDBLEI HURU LL [RUDABDAY (D VIQWHFDBQED HIUDQG| RUDQDIJUHIDMR DDV GD VGAUQ) \WHWUHH\ HOUSHIRGHIEQ) LOWH
PXUHQVDBOE HU) RUSKERAVR L DOR WHQE VSUAHNQWHRXUHN HIU RHWILGR \WHA VSUVHNQWKHLP P HADMD SUAHAQ) \ HIU DQGRHM] W R WHA V
SUAHONQWHVHFRQG SUFHEQ) \ HIUDWHFRXQAG 5 FUGHADDHY/DUH\KEMAARS 6 |HEHDOGRRP H\E DVLL WH ZHHM8 6 AMYHD/

1 DO HQMY RUDWDQI HP HOAHDAG DYDSINGHIKLS IRUS 6 | HEHIDOLGRRP HWY SXUBRAVLYDEHH LADCRZ GHUR \HCRAMY WH\E \WHDR QAR DSDN@HLQWWH
SOUGHIKLS JHHDD Z LOG-BHIGXSRQWHWIM/R \KHSDWGHUDGEWHIRMMWAYR \KHSDWGHIKIS 6SHADOXGVP D [5S0 L D1 RQ8 6 + RUHLYD3 FRRMGIRHIQ
FRERIDIRG R SDMYHI RIAIQLOMNT HQAFRP SR * DVCH IGHEXQEHMHERGH DQG\R FHEIQH SDAIDAMYRUIRP HIRQ) WP WG-QNVR \WHS QUWGE\BMY |, | \ RX DD
ZLMODQ R WHIRHIRQ) FDMIRIHY \ RX \KRXGFRQXOZ W\ RXURZ QW DOYMRUCERXARH\S FROMTXHIAHVR DFTXLG) KRTOQ) DOGAMVSRIQI R \KHQRMY
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8 6 ) HHDO IWKROQ) 700

6XEBVPARWHAVPXWRVEHBZ FRFHQQ) ECAWXS Z WNKREQ) DOG) $7&$ D/GHIQGEHBZ 8 6 |HEHIY WKRTQ) \B Z LOCRAZSSD \RDQ SD P HAR SUCASDO
RULQMIMROWHCRAY SURVIGG\WDAQWHFDHR LOMIAY

I \RAGKRERNAXDD RIFRQMWKAMHD RZQ RUP RHR \WHWRBOARP BCHG YRIY SRZ HR DOFDAHVR RUYRIWY WRAN Z MQWHP HDQQJ R \WWH&RGHDG
\KH7UDXY B XDINRYY

t  \ RXDHQRADFRQMRIBG | RHIQFR SRIDMRQWDAY IHDMG AUHA® RUQALR® \RXVWURIK WRINRZ GHIKLS DG

$ D \RXSURMGH\ RAUQTP H DE3MNDGAHMIQRAHIQ RP DMRQRQDD, QMIDOE HHOHGEHMFH 2,56° )RP: % 1 R4 9% 1 ( DVOSSOFCE®I RUD
\ABEGIVVEWMWAMIRP  DOGAHW  XQE-USHDUW/R SHIMY \WWDARX DHQRADS 6 SHYRQRU E \ RXKRTS\ RAUCRMAKURKIK FHIBIQ! RUAIQLQMP HADUH/RU
AHAEIO! R QSDNGHIKLSVDQG FHBIQ FHAWLFDIRQUANXLAP HOWDUHVDIN LHG

, QMUANED P HOMKDAZLHH I HRMWHD FROGHRAMGZ W \WHFRQGAWR DWIGHRUBXMGHVE \ RX Z MMQWHS QWG 6\BAY DG Z KHHDQCSSIFCEGIY WDV \RSIRVIGH/
DUHOOR DMIEXBEGIVRDS 6 SHIP DHONMEEDKP HOWP DQBIGHSE \ RX DHQRAKEMPARWWHS 6 |HEHIY WKRTEQ Y EXWOUMNDGDUHEMPARS 6 |HEHIOGRP H\E
D/GARIBHGEHBZ

1\ RX FDQCRAD WHUHTXUHP HONVGHAUEHGCERYH SO P HOVR LOMINYZ LOEHVVEMPARD 8 6 |HEHIDOZ IWKRTEQ) VI XQBW/DM WD CESTH/RAH
LQMIANED P HOVDUHH | HAYHD FROGHAMGZ W WHFRQGER D8 6 WIGHRUBXMQHN |, | D\ WHDIV CSSTHAR\ RX \ RXP D EHHIILEGH RUDWBAMROR RUH HP SIRQI URP
8 6 |HHD MKREQ W] 7RFOIP 0Q H HP SIRQIURP RUUGANROR WH  Z WKRGMQI W\ RAOKRXGSIRIGHDSUIRSH® H HOWG,56 )RP : 9% 1 RS %( 1
( DV/OSSOFCEG! RUDVKMEGIVVEVNMMIRP  FOIP 1) DUBANROR RUDQH HP SURQIURP Z MWKRTQ) Vi XQEHUDQCSSIFCEGMY WD RUDSURSH® H HXAMG, 56 ) RP
© (& RUDVVABEGNXEWMAMIRP \WBIM \WDAKAK SD P HOVDUHQRAKEMPNR Z MKRTQ) \Bf BHFDAOHWH  DUHH | HAMWHD FRQHAMSZ W\ RUFRQGAWR DWECHRU
BXMCHNVIQWHS QUWGE\BIM/

8 6 ) HHDQ@GRPHT

$Q JOQ RMHOQIQMMNZ KIFK B CEGIDAFWRYK CERYH WD HSROWHGEVGRIWROR DCRM LOFOGQ) DUHEHP SIRQRUUANIP HIVZ LI HHDID QRABH\KEMAW
K8 6 |HEHIOGRP H\E XQBWAKAK JOQLYH I HRWHD FRIGHAMGZ WK\ RXUFRIBANR DMDCHRUBXMCHVIQWHS QUMG6\BMY DQG Z KHMOQDSSIFCEGIY WDV \R
SURNGY/ LVDOR DMIEXEEGRDS 6 SHIP DHOMNIEDKP HOWP DQEIGHSE \ RX

1\ RX UHHI DI H5 LO DWIGHRUBXMCHWLOWWHS QWG6VBMY DG L DVE WDV CBSOHY UL \ RX P DQEQDSHP DHMMXIEDKP HIZ MMQWHS QAMG6\BIMY DG
LQMMRIICIQROWHCRM/LVH I HAYHD FROGHARGZ WM WHFRIBENR VKA WDEBHRUBXMQHW DG U DVE WDV CSSOH/ DAMEXEEGIVR XK SHIP DOHWMBEDWP HW \ RX
ZI@EH\KEVAARS 6 |HEHDOGRP VY] BXWR/S 6 Z WWKRGQ) I DAKP L) LOWHFDHR LOMMADSIRSH® H HXAG) RP (&, RUDVKMEGNEMWAMIRP LV
SIRNGHS ROVKAK LQAMMIR I DQROD GHAFRP HEDUVIQJIHHID \WHVEP HP DQQHUDVL \ RXZ HMDS 6 SHIRY , QDEAWRY LOFHVEIQRLRXP WEGFHY UL \ RX DHDIRMIQ
FRERDIRQ\ RXPD EHVEWAARD  RULL DV \WHDIV D5STHY \KFK BZ HUUDMDYSURMGHS BUDGFK SUR WA

YORNKS: WKKRTEQ) DQG, QRIP DINRQS HSRUMY

,QMIWEDGWRDL RO8 6 + RTHUP XWAEHU-ERWWE OO0 RWH, 56 DIGWRWHL RO8 6 + RTEHJ&RIH/R WHHIQRP DIRQUMO/OORP D EHP DHD/DOEGIR
WH\E DARRIMEVR \WHFRXQA 1QZ KIFK \WH1 RQ8 6 + RTBHWMG/XQEHMWHSIRYIMRQ/R  YOURAVWHDAY RUDI UHHP HVI RAWHH AKOQIHR LQRIP DIRD 8 QBWKHL RQ
8 6 +REHIVIDH HP SABASIHOMOQMHNEIGROWHCRM/DGWHJI URW SURFHHBYI URP. D\ CEGIGVGRUMROR WHCRM/P D EH\XEVRAR DEAWR DO RIP DARQU-SRWY
DQGP D DOR EH\KEMPAR
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8 6 |HHDOECAWXS Z MKRTQ) DADWDMR L \KK 1 RQ8 6 +RUHJIDMRFRP SO Z W CESIFCEGIS 6 LQRP DNRQU-ERWY DOGFHWLFDIRQ AU HOV 3URYIMRD
ROQ ,56)RP: [ESSURSUDMW\KHLRQS 6 +REHIVAURP WITRVZ L HHDE VDM \WHPHWIFDNRQUATXLP HOVGHAHWDY \R DYRG\KHECRNKS Z WKRTGQ) W DY
ZHD

YOANXS Z MKRTQ) IVQRADQOEAWRION $Q P RQMRZ WKHT XQGHMHECRNXS Z MKRTQ) XOVZ IGEHIHXQE-GE \WH,56 RUFMAWGDIDOXWH1 RQ8 6
+ROHIVS 6 |HEHDOGRP H\Yf CCEAOY SIRYIG-GWDAKHUHNXUGIQ RP DRRQLP HY | XUMKHGRWH, 56

2\WH): WWKRT@Q) SHIXUWHP HOV

1RQ8 6 +RUHYR WHQRM/PD EH\XEWAWRS 6 ZIMKRMQ \Y DADDMR  XQ@HUBHAIRY  WRIK R WHEREH FRPP R UHHWHG\R DY
3)$78&$° 7TKWVZ WWKREQ W PD 08S0 U D1 RQ8 6 +REHJ RUI | RIHIQLQMP HADY \WDASFHYH/DSD P HUWRQD1 RQ8 6 + RGHIVEHKDD GRYVGRVRP SO Z W
FHVEQS 6 LQRP DIRIDOFERWY BIIXUHP HOV 7KHSD P HOVSRAQINID \KEMPARWLY Z NKKRGIQ) ] LGFOCHIQMIAMRY DOGJURW SURFHHBYI URP \H\DBIRURKH
AVRIMROR WHCRMY 1) $7&$ LVCRVRP STHGZ W \WHZ MKRTEQ) Y GAAUEHGCERYHZ LOTSSO R DOLQMIAMDG\R JURW SURAHHEY RP \KH\OBIRURKHUGASRUMRD
R WHQRM/ [FOGQ) DUGEP SIRQRUNHP HIVRQRUDNMJ- QO 1RQ8 6 +REHYWKRXGFROXOWH DGYMRYUHDEQ) \WHSRWMEBILP SIFDIRQVR
)$7&$ ROWHULQ/MAR HOAQWHCQRM/

<RX \KRXTS FROX@Y RXURZ QW] DGYLRUDVVR SDUARX@UME FRQMNXHIAHAR\ RX R DFTXIUQ) KRMQ) DQGAMSRUQ) R WHCRMY LQFOXGQ) WHDSSTECELON
DQGHIHAAR RAHUS QWG VWA HEHLDO WM GFDCRUIRIHIQW] @7V DGR DQ. SURSRHSE FKDQIHVIQ DSSUFCEGIQY
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81' (5: 5,7(56

8 QEHHWLP \/ DG \XEVRAR \WHFRQBWRY FROBIGHELQ D XQEHZ UMY DIUHP HONEDAMG\KHEMR LY SUIRSHRAMY WHXQEHZ UMY TP HSEHBZ |RUZ KRP
DUHCRAMY) DVUHSUAHQEARYHY KDYHVAYHIDED DIUHG\R SXUKDH D66\ FKURQ. KDV UH-G\R\VHDRWHP  \HYH.DD \WH
SUGASOTP RXQAR R/ LQAFDAGEHBZ
3UCHSDGS P RXQAR 3UCHASDCS P RXQAR
3UCHASDCS P RXQAR 1RMW 1RMW
AtPH ) BOAQ) 5 DML RMY
YOURD) V& BN (F
&IMIURXS* GEDD DNV,
SUEVEXMHEHXUMY 86$ // &
" HAOWKHYON 6 HXUMY, (F
* RGP 60KV &R
-3 0 RIDQGHXUMAY/ / &
0 HUW@ \ @K 3IHMH ) HIHU 6P LK
, FRERDMG
0 RUDQGIQD  &R// &
7RID

YOO VADEMIN G &MMURKS * (EDCD DHV, (F &UHAVEXWHEHXUMAY 86$ // & ' HARFKHYDNG6HXUMEY, F * ROP DD 60FKV &R - 3 0 RJIQ
GHRXUMIY/ / & O HUE \ FK 3LHAH ) HIQU 6P W, FRISRIDMGO0G0 RIDQG\MIGD! &R/ / & DUHWHNRQATRRN XQQQ) P DEIHYR \MVRIHIQ

7 KHXQGHZ UMY DR | HIQ) WHRM/AMEMAAR WHUCFA-BEZFHR \WHCRMYIURP XV DG \XEMAWR SURUADB! 7 KHXQGHZ UMY DIUH-P HOABURYLGVKDARH
REQIDMRY/R \WHVHYHIDOXQGHZ UMAR D | RUDQGCFAH-BAGHIYHY R WHQRAMVR I HBGE WY SUIRGHRMY DUHVEMAMR \HDSSURYDOR FHABQGID0P DWYE \WHUFRXQHD
DGR FHMHQRKM-UFRQGURY 7 KHXQGHZ UMY DHREQI DAG\RVENHDOGSD. | RUDOR \WHQRM/RTHIGE WLYSIRGHRMVLL 0O \VKAK QRAVIUHVENAD 7 KHXQGEHZ UM
DIUHP HQADOR SURYLGAVWDAL DQXQEHZ UMMUGH DXOV \WHSXURKDHFRP P LW HOVR QRQ GH DXGMY) XQEHZ UAMYP D DOR EHIRUDHERAMYR IHIQ) P D EHWP LCDAG

7 KHXQEHZ UMMYLQWITD SIRSRHW R I HAKHCRM/QUR® \R\KHSXEQF DAKHSXECE R [ HIQ) SUFHOXMGROWHFRYHUSDIHR \MVSIRGHAM/DGP D RITHMHCRM/
R AHEEQ G-DBLY DAD SUFH\WDAB B HQVD FRIFHMRQCRAQH FHVR R \WHSUGASDOIP RXQAR \KHIGDIY) IDMCRM/ R WHSUGASDOIP RQMR \KH
@RMW DG R WHSUASDOPRQWR WH ~ QRMW $Q XQGHZ UWUP D D7 DQGVKAK G-DBLYP D WDIBZ  DFRIFHMRQCRAQH FHWR R \KH
SUCASDCTP RXQAR WHI GDIY IDMCRM/ R WHSUWCASDOPRQR \WH  CRAV DG R WHSUWASDOIP RQAR \WH CRMAR RKHUXQEHZ UMY RUR
AHYSQG-DBLY $ IWAWHLQWICR I HIQ) R \WHCQRAY WHR 1 HIQ) SWFHDQGRM-UMHIG WP VP D 1URP WP HVRWWP HEHYDUHGE, \WHUHSUAHQEBIYHY 7 KHR 1HIQ) R \KHCQRAY
Bl \WHXQEHZ UMY/ LV \NXEMRMR U-FH.SWDQG CFRHBUBGRH DG \KEMPAR WH XQEHZ UMM UL KV UAMPNIQ. REHULOZ KRBIRULQSDIW

7 KHXQEHZ UMY QVARXQNVDQGARP P MIRQ/Z LGEHGHMP IGHSE. GHIRMDIRQVIP RQY) XV OQG\WHU-BUAHQBYH/DQG DUHD SHAHQEIHR \WHR [ HIQ) SUFHR\KH
SXEQF $ P RY WHI CRRW\R EHFRMGHIHGLOGHALP LQQ) \WHAVARXQW DG FRP P MIRQVZ L@EHWHM] HR MYR THIQ) WHDMUHR \WHVHPXUMY \R EHR [ HHG DG WH
QAVARXQNVDQGARP P MR/ KDL HGLOARP SOUIEGIWDQLANRYY
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7 KHI RTIBZ LQ) \EEBIVKRZ V\KHSHUCRM DQGVRIEOXQGHZ UMEY GVFRXQVOGE FRP P MWRQAR EHSIGVR \WHXQEHZ UMY

SQ}LZSEIRM%' LWARXQN
__DGERPPINRY
) GDMY 5DM 1 RM

3HJ) DY 5DM1 RM
7RED

1 RAV

3HJ) 1RM

7RED

1 RAV

3HJ) 1RM
7RED

7KHHXYP DAMGRIHIQ) H SHOAV/DUHDSSIR LP DAD Z KIFK LGFOGHV B0 DO CRFRXQIY) DOGSUQNY) FRIVDQG YDURXYRKHU HAVDXRADMG Z W\MYR T HIQ) $ @
RIHIQ H SHOH/Z L@EHSD CEGIR. XV

$ SIRGHMVIQHBRNRQF |RP DAP D EHP DEHDYDMEGIRQZ HEVWM/P OQEGHSE. RHRUP RUAXQEHZ UMY 7 KHXQGHZ UMMYP D DIUHVR DIBFDMCGRMAR
XQEHZ UMY ROVDBIVR WHURQICHEURNHD HDFFRXQUKRTHY , QMOHABMMEX\NRY/Z |EHDTRFDMGE. WHIVRQAERRN XQQQ) P DEIHYAR XQEHZ UWYKDAP D P DNH
, QMOHAAMMEXNRQ/RQWH\CP HEDLY D/ RMHUDIR-DIRYY

( CAKVHIHVR CRAVFROMAM/DGHZ. IMKHR VHRXUMEY | RUZ KIEK \WHIHLYQRH Y P DA HERRAQMIGWR OSSO RO R 0Q VHIH/R WHCQRM/RQDQ
\HRXUAMAVH AKOQIHRUI RUDARBMROR D0 VHIH/R WHQRM/IQDD DARP DMSGDBUTREBIROM WP HFDQRMBURYIGH\ RXZ WD) DAXIGFHUHIOEQ) Z KHMHUDWAQ
P DOHAVRUDD) HIHVR QRMVZ LOIGHYHES WHLEOV R KREHYR 0Q VHIHVR QRAWVRVHDRHUGRM/RAKHSUFHDZ KIFK KREHYP D EHCEGIWR VHDAHUGRM/ 7KH
XQGHZ UMY KDYHDGYVHG XVARDARH. FXUMO® LQAGVR P DNHDP DNNQHIFK VIR WHQRAY + RZ HYHU WHXQGHZ UMY DHQRAREQIDAGVR GR\R DGO P OV
PING Z MW ASHFARIQ) IR RMP D EHAVFRQMXHEDAIQ WP HZ DKRVRIFH | QROAYHWDAQ) P DINHAGYHBSY \ RXP D EHXTEGIVR UAHID. RAUGRM/DAIQ
SUFHRUDAKHUI DUP DNANDOH

, QFRICHANRDZ W WHR | HIQ) \KHXQEHZ UMAYP D SXURKDVH DG VHIICRMY LOWHRSHDP DINAN7 KRHWDQORAIRQY/P D LFOGHVKRYWOBY WEELY LQ) WEQLRNRQY/ DG
SXUKDHAR FRYHUSRIMRQ/FUDAMGE. \KRWDBY 6KRWOBVLQRYHWH\DBIE, \WHXQEHZ WMMYR DIBDAUQ® EHUR GRMAKDOWH CUHUHTXULHG\R SXUKDHLQWH

RIHLY 6\BEA) Q) WEQLANR/FRMMAR FHIBIQEG/RUSXUKDHYP DEHI RAKHSXSRHR SUAYHOMY RUMBLEQ) DGHFICHIQWHP DNABUFHR \WHCRM/Z KLOIWLY
RIHIQ) WVIQSIRIBW

7KHXQGHZ UWMYDORP D 1P SRHDSHDWVEG 7 KIVRAFXWYZ KHDD SDUXTUXQEHZ UMD VVR\KHXQEHZ UMY DSRMRQR WHXQEHZ UMY GVRQABFHYHGE
IVEHFDHWH U BUHBRYH/ ROKHUUASHRARYH D  LADMYKDYHU-SXURKDHG RMART B! RUIRUHIFFRXQAR \XFK XQEHZ UMMULQ\BELT) L RAKRWARYHIQ) WEQLRNRQ/

7KAHOARNAYE, \WHXQEHZ UMY DvZ HODYRKHUSXUADHY/E \WHXQEHZ UMY RAWHURZ QLFFRXQN P D WIELD] H P DQEIQRURKHE VHDH HAMHP DIN/SUFHR
WHCQRM $ VDUAKOWKHSUFHR \WHQRM/P D EHKLIKHAKDQWHSUFH\KDARKHZ VHP LIKW LMAQWHRSHOP DINHN, | \KHAHCRAYANAY DUHFRP P HRHG WH P D EH
AVFRQIMHGE \WHXQEHZ UMAYDAIQ WP H 7 KHRHWDQORAIRQYP D EHH I HAMG LQWHRYHUWH FRXQAUP DUNAARURKHZ [VH

: HDQGWHXQEHZ UMY KDYHDI BHG\RLGEP QI\ HIFK RKMHUDI DOWWAHISIQCOELOWY L(FOGCQ) COELOWNAY XQGHMHB HXUMA/S PV
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GHIQY 5 FAMPARY

2 \WHARDQLOWHS QAMG6\BMY QR CRMRQKDYEHHQMINADE, XVRMHXQEHZ UMMYWDIZ RXG SHP IMDSXETF RITHIQ) R \WHVHRXUMAY/R [ HIGE MY SIRSHRMVIQDD
MUMGRNRQZ KHHORNRQ! RANDBXSRHLY NG 7 KHVFRXUMVR | HBGE. WYSIRSHRMYP D (RAEHRITHMGRART GUHA® RUQAWA® GRUP D WYSUIRSHRMYRUDQ
RKHUR [ HIQ) P DAUDCRUDGYHMYHP HWIQFRQGHANR)Z W WHR | HUDQG\OBIR D0 \KFK VHRXUMIEY EHAMMEAAG RUSEDKHE O MUMARNRY H AHSWKQEHUFLURXP WIgFHY
WDIZ LOUAXOVO FRP STOGFHZ LW \WHDSSTFCEG XGY DQG B XDIRY/R \WDANUMARNRY 3HIRQV/LQR Z KRHSRIAKMRQWY SLRSHRMYFRP H/DHOBVHG\RIQRP
WP \HOYHY CERMDQG\R REVHLYHDD . WAAMANRDY UHIMEY WRAKY/R | HIQ) DOGWHAMMEXIROR KLY SURSHRMY 7 KLY SURSHRMY GRHYGRVFROAMMMDOR | HARVHIRUD
\RIAMMROR DQRIHAMREX DD VFRXUMIVR | HIGE WYSIRSHRMVIQD) MUMARNROLQZ KIFK \WAK DQR | HURUDVRIFAMBARQLY XQIDY. | XO

( XURSHQ( FRFPIF$UD

, QUDIRQWR HIFK 0 HP BHUB\BIMR WH( XURSHIQ( FRQRP LE$ WDZ KLFK KDVLP SBP HOMGWH3WRSHRAMY LHAYH HIFK D*5 HBYDQ/D HP BHUG\BM | URP OOG
LFOQAQ) \WHEMRQZ KIFK WH( XURSHIDS QRO3WRSHAMY' LHARYH \KH? ( 8 3URSHAMY' LWHARYH  Z DVLP SOP HAMGLOWD/S HBYDQND HP EHUB\BIM WH? 5 HBYDQW
,PSBP HQEIRY' DM DQRIHUR \HRXUMH/GHAUEHGLOWMYSIRS-RMVP D GRAEHP DEHWR\KHSXECF LOWDYS HBYDQD HP BHUG\BIM SURMR \WHSXEDFDARQR DSURGHRMY
LQUHDMROVR\KHQRM/Z KLFK KDVEHHQDESURYHGE\ WHFRP SHAQADAKRUIM LOWD/S HBYDQN) HP EHUGVIMRU Z KIHUH DSSURSUDM CBSURYHLQDGRKHUS HBYDQD HP EFUG\BIM
DOGQRIVLEG\R WHFRP SHAMQDAKRUIMNY LOWDVS HBYDQN) HP EHUG\DAM DILQCFFREDFHZ WWH( 8 3URSHRAMY' LUHARYH H A-SWKRDAZ W H I HAWURP DOGLGFOGQ) \WH
5 HBYDQWYP SBP HQEIRY' DM DORIHUR VUMY GHAUEHGLIQWLY SIRGHRAMYP D EHP DEHVRWH SXETE LOWD/S HBYDQ/O HP EHUB\BMDAD WP H

T VROQ GIOCHMW Z KIFK LD TXO HGLQYHARUD/GH LAHEXQGHWH( 8 3URSHRMY' LUHARYH

T \RIZHMDD  RUL WH5HBYDD HP BHUB\BIMKDYLP SOP HOMG\WHUHBYDVBRMRQR WH 3 $PHIEQ' WAMWH  (DMICRUGIDCBHIRY/
RKHAKDQ TXON LHGLQYHARY DYGH LGHGLQWH( 8 3URSHRXMY' LHAWH RU

¥ 1QDQ RWHJALRXP WBHVI DY) Z WOQ$ WIF®B R WH( 8 3URSHWV' LLHAWH SIRVGHSWDNR WK RITHUR VHRXAUMH/ GAARUBHGLQWLY SURSHRMYV\KDDD
URXONQDUATXUHP HOVRUWHSXETFDIRQE. XVR DSUIRSHAMY SXWXDQARS WFR! R \KH( 8 3LRGHRMYV' LUHRIYH

) RARHSXSRAVR KLY SURYIMRQ WHH SUMRQDQ? RIHR VHRXUMAARWHSXEDE LQUHIMROWR D) HRXUMI/IQDQ 5 HBYDQ/D HP EHUGVBMP HIQ/\KH
FRP P XQFDIRQLOD) IRP DGR DQ P HIQVR K LAHIAK RUP DARQRQWHWAP VR WHR! | HUDQGWHVHRXUMIEVAR EHR | HHG\R DVVR HIEGI COLQYHARUMR GHRGHWR SXUKDH
RUVKEVFUEH | RAKHVERXUMA/ DARHVCP HP D EHYDUHGLQWDYD HP EHUB\BIME\ [Q P HDKUHLP SBP HOMY WH( 8 3URSHRMY' LUFRIYHIOWDV® HP EFUG\BIM 7 KH

H SUAMRQ?( 8 3URSHRMY' LUWHAYH P HIQ/ LLHARYH (& DQEDQ [PHYP HOMKHAR IFOGQI \WH  3' $PHIAQ" LWHAIH \R\KHH \WAP SBP HRMSIQWH

5 HBYDQN) HP EHUG\IM DQGLGROGH/DQ UHBYDQAP SBP HMY) P HDXUHLQHIFK 5 HBYDQ/D HP EHUG\DIM DQGWHH SBMRY®  3' $PHIGQ ' WHAMWH P HID/ LWHAYH
(8

8 QUAG. LQIGRP

( TR XQEHZ UMMUKDY U BURVHOIMG DG DI UHHG KDWY
T IWD/RD FRP P XQEDMGRUFDAHE\R EHFRP P XQFDMG DG Z L@RID FRP P XQEDMRUFDAHR EHFRP P XQEDMG DQLOMBMRO RGP HOAMR HIDIHLO

LMY HOARIVW Z WMQWWHP HDQQ) R 6HAMRD R \KH) LDCADOBHYIFHVDQG0 DOWVG FW 2)60 $° UBFHYHGE IWQRRQEHRANRDZ W WHIMWKHRU
\DBIR \WHCRM/LOALRXP WAV LQZ KIFK 6HAIRQ R WH) 60 $ GRVCGRAZSSD \RXV DG
T IVRDVARP SCHEDQGZ LOARP SO Z W DEDSSIFCEGISURMMRVR WH) 60 $ Z [\ UASHRARDQ WQ GRGHE! IWQUADIRQWR\WWHQRAVIQ [URP RURKHZ VH

LQYRINQ) WHB QWG. LIQIGRP
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+RY . RY

7KHQRAMP D (RAEHRIHIGRARGE P HIQ/R D) GROP HOMRKHUWDD L LOAURXP WIFHYZ KIFK CR CRAFRQAMMMOQR! | HAMRWHSXECF Z MMQWHP HIQQ) R \WH
&RPSQH/2 @FH &5 /ZVR +RY. RY RUIL W3 SRHMRDOQHIMRY Z MOQWHP HIQQ) R WHEHRXUMIKVDQG) XMUY/2 lBQDIFH &6 / VR +RQY

. RY DOGOQ UXGVP DEHWHIKQEHU RU UL LQRMHUALRXP \WIFHYZ KIFK CR CRAAKEONOQWWHGRP® HVWEHQ) DX SIRGHAMY Z MMOQWHP HIQQ) R WHE&RP SDQHY2 LB
&5 /XVR +RY. RY DOGQROGHWAP HQMOQMBNRRUGRRP HOVHIY \R\WHGRM/P D EHIMKHGRUP D EHIQWHSRAWAMRQR 00 SHIRQIRAMHSXERHR
IMHH LQHIFK FDHZ KHAHILQ+ RY . R RUHNHZ KHIH - Z KIFK LY AUHAME DARMHFRQAMIVR Z KIFK DHONHD \REHCFFHMGRUVIGE. WHSETF 1Q+RY . RY H AW
SHP MKG\RERWRXQHMHOZ VR +RY . RY REHDDZ W UASHRAR RM/Z KIFK UHRUDHIQMG-G\R EHAVSRHGR R R SHIRQ/RAWNGH+ RY . RQY RURD \R
3SR HMRIOQMARLY Z MKQWHP HIQQ) R \WHEHRXUMAY/DGG) XMUWV2 \AQIFH &0 / IZVR +RY . RY DOGOD KGVP DHWHBXQEU

6LQICBRH

7KLY SURSHRMYKD/CRABHHD U MG D/DSURSHRMYZ W WWHO RHBLY $ XWRUIMW R 6LQICBRIH $ FFRAQIO WYSUIRSHRXYDIGD) RKHUGRHP HWRUP DALIDOLQ
FRQQHANRQZ WK\KHR T HURDIB! RULQYMIIRQ! RAVEVFUSINRQRUSXUAKDH R \WHCRM/P D QRAEHALXDMS RUGMMEXMS GRUP D \WHCRMVEHR | HIGRURTS RUEHP OCH
WHNEMANR DQLOYMMBARY| RAVERUISIRQRUSXUADH Z KHAHUAUWA® RUQAUAD® \R SHIRY/IQBLQIERHRAMHMDD L R DLOMMMRDAQMIRUXQEHUBHARY R
WHEHXUMIVDOG) XMUY/S PAGKIBM) R GLQICERM WH6)$~ L \RDUBYDVE-IRY) U SHIRQSXWOQMRGHARY — $  DOGLQOFFREDGRHZ LW \KH
FROGURY \GHALLHGIQ6HAIRD R \WH6) $ RU ILL RKHEZ VHSXUXOQMR DOGLQIFFREDGFHZ W WHFRQAMR/R D) RKMHUDSSTFEGISIRYIMRQR \WH6) $

; KHHWHQRMWDHEFUE-GRISUKDAGXQ@EUBHAIRY B\ DUHBYOQMSHIRQZ KIFK LV L DFRISRIDIRY Z KLFK LV (RATQ CFFBGEMMG LQAIR \WHVRBIEXMCHNVR
Z KIFK VAR KRGSLQYHXR HOWDQG\RHHMMH\KTUHFDBMICR Z KIFK VRZ GHGE\ RHRUP RIHLQAVIGAOY HIFK R Z KRP LY DR FFUHAWGLQYHIRURU L. DVUKWAZ KHHWKHWUIKAH
LV QRATQ DFFUHAMG LOMIRL Z KRUHVRBISXUSRVHIVAR KRTS QMY HOVDQGHIFK BHH LADY 1V OQDFFBHEMG LOAMKRU KDWY G-EHQMU/DOGXQWR KDY DG G-EHOMUBVR
KDAFRSR IDNRQ RUMH EHCH LELDUHMTULI KW DQG LQAUMUNOQ\KDAKWYKTIRAEH WO HIEGH R P RQKVDN\MAKDARUSRDERORAKDNKWKDY CETXLUHGWHQRM/XQE-U

6HAURD  H A-BV D \RIDIQAMMRIOQMIRUXGBHUIRY R WH6)$ RARDUHBYDVEHIRY RUID SHIROSXKOQAMRGHAIRY — $  DOGLQIFFREDGFHZ LW WH
FROGURY \GHAILHGIQ6HAIRD R \WHE)$ E Z KHHQRFRQIGHDIROLYJILYHDI RAMHWIQ HURU F B RSHDIRQR @Y
-

7 KHCQRA KDYHQRAEHHD DQG Z LOIRAEH U MG XQEHUWH) LQDQRD0 QRIKP HWVDQG( [ FKOQIH/ 7. R - D500 WH?) LODGADD QUMKP HOVOQG( [ KOQH/ ° DQG
HOFK XQGHZ UMUKDY DI UHHG WDV LOCRAR | HURWHOD) CRAV GLHA® RUGAUA® 1Q-CEIQRME RUIRMHEHHIWR 0 UMGHR -0800 ZKIFK\MP DVXHGKHHQ
P HDQ/DQ SHYRQUAIGHAR- DHID LFOQQ) D) FRSRDIRQRURKHUHQIMY RUDQ] HEXQGHMHQOY VR -DE0Q  RARRKHYI RUBH R IHIQ) RUADB AUA® RIQALAD 1Q
-CEOQRUR DUMGHOMR - D500 H A-BVEXUXOQAR DQH HP SURQIURP WHUHIMADMRQUATXIUP HOVR  DQGRKHZ VHIQFRP STOGRHZ LW \KH) LODGADD QAWK HOVOG

([ KDQH/ ¥ DGO RKHUCSSIFEGI@Y V B XOWRQY/DQGP LQUWMIDOIXIGHICH/R -C800
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$XVADID

1 RSRE-FMVRURKHIAVFBRXHERP HOVD/GHIGGIQWHERSRDIRY/S PV &\W R $ XWADID 2 &RERDIRYS AV LQUADMRR WHCRM/KDY EHHQRUZ LOEH
GGIHEZ LW \KHS XBIDDBHXUMAY |, QMUY HONVERP P IWIRY 3$6,& 7 KLYGRAXP HOMDYQRAEHBGIHGZ WS 6, & DOGLVRID AUHRM\R AHMIQFDMRINVR H HP SW
SHIRY $ FFREQIO LI \ RX UAHYHWLYERRP HINQ$ XWBID

D\ RXFRQLLP DG5Z DUDQARDA RX DUHHWHU
L D3 \RSKIIFDMGLOHIR) XQEHM-RIRD D RUE R WH&RSRIDIRQ/$ FW

LL D3 VRSKIMIVDMG LOYHWRU XQEHMHRRQ F RUG R WH&RSRDNRQVS$ RAIGWDY RX KDYH SURVLGHG BQ CHFRXQEQA FHWLFDMR XV Z KIFK
FRP STHVZ WK \WWHUHANXULHP HOVR VHRANRQ F L RULL R WH&RSRDNRQ/$ PADQG UHDMG U XNV BH RIHWHR | HUKDY BHHQP OCH

L DSHYRQDARADMGZ W WHHRP SDQ XQAHMHARY R WH&RSRDNRQ/$ FPAVRU

LY D*SUR HMRIOQMARY Z MMQWHP HIQQ) R VHRIRD D RUE R WH&RSRIDIRQ/S PADGG\R\WHH WOAKDAY RX DUHXQEGMWR FRQLP RU
Z DUDQAKDA RX DHOQH HP SIWRSKIIFDAGLQYHARL DARADMS SHIRQRUSUR HMRDOQMHIMRUXQEHMHE R SRIDIRY/S PATD. RHUP DEHWR\ RXXQE-U
WMV GRAXP HOWY YRGDQGLGCSCEGIR| CFAHBBGRH DQG

E \ RXZ DUIQADQG DI UHWDA RX Z LAXQRAR | HUOQ R \WHCRM/I RUUADBILOS XMIIDZ MMQ P RONVR WDNRM/EHQ) IMKHEXQBWDQ \KFK UADBIR | HULY
H HP SWURP \WHUTXLUHP HOAR WKHD AVFRNUHGRDP HOMQEHMAIRD R WHERSRIDIRQ/S P

6Z MHOG

7KHQRAM/P D RABHSETFO R HIHEL06Z WHDQGDGZ LAOREHOMMGROWHG,; 6Z W/( [ KOQH 26,; © RURQDD RKHMEANH FKOQHRUIUH-IXDAMGWAQ)

| QW LQ6Z WVHIDIGG 7 KLY GREXP HWDY EHHD SUHSIUHG Z KRB DGR WHAVFRXUHWIELGY | RUMMOFHSIRGHFMAVXQEUDW  DRUDW R WH6Z LW&EREHR
2 EQIDMRQY/RAKHAVFRXUHWIELG/| RUDKLY SIRSHMMAVXQELDW 11 R \KH6,; / MY 5 XBVRAWHOAY XBVR 0Q REHUMEEN H FKOQHRIUH XDM\WAQ

| CLOW 1Q6Z MVHDGE 1 HWHALY GRAP HMWRUID RKHUR THIQ) RUP DNANY P DAMIDOHDY \R\WWHCRM/RALYRHIQ) P D EHSXECFD GG RURKHZ VHP DEH
SEIFO DOOEGILQEZ MHDG

1 HWHMLY GRAXP HOAGRUDD. RKHUR | HIQ) RUP DUNAMY) P DMUIDOUHIMY \R\MYR THIQ) WHERP ST RUKHCRAM/KDYHEHHQRUZ LOEHI LBGZ MW RUCSSIRGE. Q)
6Z WU XDRY DAKRIMNY |, QSOMAXDU KLY GRAP HZ LOGRAEHI LG Z W DOGWHR | HUR QRAVZ LOGRAEH\KSHYIVHGE. WH6Z LW) LOOGADDD DNABXSHYLRY $ XNRUMY
),10$ ),10$ DIGWHRIHR QRM/KD/QRAEHHDDOGZ LOXRABHDAKRU] HEXQEMHBZ W) HEHIDD PARD&RIBARYH, QYHIE HYBAMP HY 2&,6$ " 7 KHLQMARU
SIRMRIRQDH RB-GWR CFTXUHYR LOMIMVIQFRIBRRHLQHXR HINFKHP HYXQEHMHE, 63 GRVQRW \WIG\RIFDAUHYR (RM/

" XEDL, QMODIRD0) LQDGADORHOAH

7 KIYSURSHRAMYUHIDMAR DQ( [ HP SV2 |1 HAQCAFRUEDGRHZ WKH2 |1 HIHG6HRXUMYS XBVR \WH' XELL) LQDCADOSHYLFHY/S XKRIMY ' ) 63 7KIVSIRG-RMVLY
QMGG RUGMMEXNRORQD R SHIRQVR DWSHVSHAL LHGLQWH2 |1 HHGEHRXUMI/S XBVR WH' ) 63, WP XWIRNEHGHIYHIGWR RAHIHGROE DO RKHUSHIRD 7KH

") 6% KDVQRUASRQIELON | RUBYIEYZ LQ) RUYHUI LQ) DO GRAXP HOVLQFRQGHARQZ LW ( [ HP SV ITHY 7KH' ) 6% KDVQRAZSSURYHG\KLY SURVGHRMY GRABNHOVMBVAR YHUI
\WHLQ RUP DIRQVHVRW KHIHQ DG KDY QR UAGRMELDN | RAWHSURSHRAMY 7 KHCRM/AR Z KIFK MY SURGHRMY UHDMAWY/P D EHLAINXG DQG RKEMAR UAXIRMRO/ROWHU
UADB! 3URGHAMHSXUKDHYR WHCRM/R | HIHGKRXG FROGAMMHURZ QGHADHIFHROWHGRAY , | \ RX GR QRAXQEHKIGWWHFRQMIVR WY SURSHRIM RX \KRXG
FROXOUQDARR] HG | LODCADIDGEYMRU
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5 HIMRQKLSVZ LW 8 QGHZ WY

7 KHXQGHZ UMY DOGWHUUASHRRYHDH LODA DUHI XEWHYLFH LODGRDOQXMANRDY HY DI HG LQ YOURXVIRMMEY Z KIFK P D LGFOGH\DBYDQGWIAQ) FRP P HIADCDGG
LOMHAT HOAEDONGY DGYMRY  LQAHT HAP DCDIHP HOMOQYHE HQABMDK. SUCASDOQMAR HOMHEILQ) P DHAP INQ) ELR\HIDHDQG RAHUI LQDGADCDOG QRO | LGDGAOD
CRMMAY DQGVHYIFHY &HMBQR \WHXQEHZ UMY DQG\KHUUASHRARYH D LADMYKDYHSURYIGHS DQGP D LQWKHIXMUHSURYLGH DYDUHN R KHHVHYLEHAR XV DG RXUDH LADAY
(FOAQ) * ( DIG* (&& IRUZKIFKWH WHFHYHGRUZ L@UHFHYHPAMRP DY [HVDQGH SHOHY

&HMIQR \WHXQEHZ UMMYIOWLYR [ HIQ) RAKHUUASHRRYHDH LODAM/DUHDOR GLEHYXQEHMH1 HZ YON7HP / RDD DOGDUR WHU-SUHQEBAYHY/DOG AHMIQR \KH
RNHUXQEHZ UMY DBR SOMASDAGLOWH, 32 Z KIFK FRHERQ

,QWHRE@Y FRAYHR WHUYDURXYEXMGHA TR MY \KHXQEHZ UMY DOGWHUUASHRYHD LADAY R LEFHY QURRYDGHP SB HVP D SXUKDH \HORUKRGD
ERIGDUD R LQYHAR HOVOQGDRAYHD WIG-GVHRXUMEY GHIYDIYHY GOQV FRP P RAWAY FXUHAHY FUHAWEH DXOVZ DHVDQ5RMHUI LDGA DO QWAKP HONI RARHURZ QLFFRXQNY
DOG!| RAKHOFFRXQVR \MHUPXWRP HY DG KK LQYHXR HOADQG\DACQ) CRAYMEVP D LQYRYHRUUHIAMR DAHV VHRXUMEY DQG RULQIKP HQV GUHA® DY FRTDAMDOHRXUCY
RKHUREDI DIRQ/RURKHZ MH R RXYDQGRURKUDH LADAY LGFOGQ) * ( DQG* ( && 7 KHXQEHZ UMY DOGWHUUAS-RRYHDH LADAVP D DOR FRP P XQFDMLQE-BHG-OW
LOMHKR HOABFRP P HIEDIRYY P DNHNVRBURMBAQY |G-D/D0G RUSXEMK RUH SUAWILQE-SHIGHOABHDUAK YIHZ VIQUASHRNR \KFK DAHIV VHRXUM¥/RULQXUKP HONVOGGP D DV
D0 WP HKRT RUBFRP P HIG\R FIHOVMWDARH \KRXGCFTXUH (R G RUMKRIYBRMRQVLQVKAK DN \HRXUMY/ DQGLOXKP HOV
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1(*$/ 0$77(56

7KHYDIAW R WHQRRMWRITHHGKHIR Z LOEHSDAMHGXSRQIRUXVA : HO* RAKDD 0 DQIHV/ / 3 1HZ <RIN 1 HZ <RIN &HYBQ®IDCP DY/ Z LABHSDAHGXSRQIRU
\WHXQGHZ WMY/BE ' DAV3RD @ DZHD /3 1H. <RN 1 HZ <RI

(:3(576

7 KHARP ELGHG | LCDGADOWEP HOWIRUB\ GFKURQ ) LCDCALDCDQGFRP EGHGDH LADM/DN HAHP BHU s8] DOGIRUHIFK R WH\ FOLYLQWHWUHH\ HDUSHURG
HGG' HHPEU KDYHEHHQLFOGHGKHHOQLQUAIDGFHXSROWHWERWR . 30 * / / 3 LQE-BHIGHONII MALHG SXEQF CFFRXQIY [P CESHIUQ) HWHZ KHHKHMQ
DOGXSROWHDAKRIMY R \VOGI WP DvVH SHWIQDFFRXQIY) DOGDXQWY)

$'',7,21%/ ,1)250%$7,21

: HKDYHILBGZ LM\KHE( & DUIMRDIRQWEAP HOARD) RP 6 Z W WASHAARWHCRAM/R | HFGKHIE 7 KLYSURSHRMY Z KUK FROAMAM/DSOVR WHU-ILMADARD
DA HOAGRVQRVRQIEIQDTR \KHLQ RIP DARQVANVRIN LOWWH U DNROMIBAP HOARNKHH KIEMAKDADUHSOWR \WH U ADIRQ IR HQM) RUIXUHULG RUP DARQZ WK
UASHRAR XVDQGWHCRM/ UH HIHGFHLY P DEHVRWH U ADIRQ AP HONIQGH KIEMWAKRHIR <RX P DL UDGDOGFRS, D) GROP HQAZ HILBIDAKHG( &V3XETE 5 HHIHFH
S5RP DV ) 6WHM ( : DKQWQ' & 3ODHFDDKHG( & DNV 6( & | RUIXUKHULQ RIP DARQCERXAKH3XETE 5 H HIHFH5 RRP 2 XUB( & I LOVOUHDOR
D/DOEGN\R\KHSXETF | P \WH6( &VZ HEWDAKWE ZZZ \FFJIRY

: HOUH\XEMRAR\KHLQ RUP DNRQDQG SHIRAF SR WML HOVR WH( [ FKDQIHS PG LBISHIRAF BRI SUR \ WEAP HOWDQG RKMHULG RUP DARQZ W \KH
6( & 7KHHSHIRAF WBRW SUR \ \WEAP HOVOQGRKMHULQ RUP DINRQDUHDYDLME®! RUQSHRNRQ DG RS LQ) DARHG( &V SXETF UH HMHIFHURRP VOQG\WHZ HEWMR \KHB( &
UH HUHG\R CERYH

1 HWHZ HQRUDQ R \KHXQGEHZ UMY KDVDAKRU HG 0 RHWR SURYIGH\ RX Z W LG RP DNRQGL HMHWURP - RULQDEAWROWR WDNRQEEGHG QWY SIRSHRAMYRUI)
IWHHZ UMY SIRGHRMYSUEIFGE. RURQEHKOD R XVRARZ KIEK ZHP D KDYHUH HIBG\ RX LQFRQGHARQZ MKMVRITHIGY © HOQGWHXQEHZ UMMYAMINHQR UASROIELON | RU
DQGFOQSURYIGHR DAXUIFHDARWHUHITEONV R 0) RKHIQ RP DIRQWDARKHYP D JLYH\ RX

1 HWHZ HQRUDQ R \KHXQGEHZ UMMYLYP INGY DQR I HMRVHIRAMAHNGQ RITHYWREX WHHVERXUMA/IQD). MUMGRNR)Z KHHRARDQ SHIRQWRZ KRP \WHRIHURU
\DBILYQRASHIP WG 7 KHLQ RUP DNRQLOWMY SURGHRMYLY DAFXUDMRQD DVR WHEMROWH I URQVRYHUR WY SURSHRMYDQG\WHLG RUP DRQIQDD 1 UHZ UMY SIRSHMY
WD/Z HP D SIRVGH\ RX LQFRQGHRANRDZ M KVR [ HIQ) LV IFRXUDMRQD D/R \WHAMR WDNUHZ UM SIRSHRMY 2 XUBXMGHY | LQDEADOFRQAUWRY UAXOVR RSHIDNRY/
DOGI XMUHIURZ \ SIRSHAVP D KDYHAKDQI HGMGRH\WRH M/
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10 (5 72),1$18&,$/ 67$7(0 (176

3D0H
$ QOERP BQHG) LADCE\BAP HOV
5HBRYWR |, QG-BHIGHS HIIMMHG3XEQE S FFIRXQIY) ) LLP )
&RP HQ-GA\BM HONVR ( DQQIVIRMH\ HWHGG' HHPEU DG )
&RP HGHG6\BINP HOVR & RP SUKHQUYH, GFRP HIRUKH\ HOWHGHG

CHHPEHY DG

&RP ECHG6\BIMP HOVR! ) LODCADOSRNRQDV HAHP EHJ DG
&RP BCHE6\INP HOWR &KDQIHVIQ( TXW IRMWH\ HOVHIGG' HAPBEH) 06

&RP BCHS6\INP HOWR &DWK) &7 VIRMH\ HYHGG' HRHP BHJ DG
1 RM\R&RP BCHG) LCPCHDOB\NP HOV

— — — — —

QNP 8 IXAWEG &RIG-HGERP AQHS) LODCADDB\BAP HOW

&RIBDHE&RP HOHS6\BAP HOVR ( DQQIVIRMHWUHHP ROKMVHIGHG0 DK DG
&RGDHGERP BOHE6\BNWP HOVR &RP SUKHMYH, GFRP HI RMHWUHP ROKVHIGG0 DK DG
&RGDHGERP HOHG6VBMP HOVR ) ICDCADBRIMWMROD DFK DOGDWY HRP B
&RG-DHG&RP BCHS6\BAP HOVR & KDQIHVIQ( TXW | RAKHWUHHP ROKVHIGHE0 DK B
&ROIGDHG&RP HCHE6\BAP HOVR &DK) GZ VIRMWHWUHHP ROMVHIGAS0 DK DG

1 RWWR& &RP \UAP

—
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5 HBRUAR , QGHBHOGHONE HIMMHG 3 XEQES FFRXQMY ) ILP

TRWHYROGR ' IWHARYR

6\ FKURQ ) LADAADD

: HKDYHDXQWGE\WHOFFRP SO0 LQJ) &RP ELGHG6\BAP HQVR ) LQDIAOCBRAMROR 6\ GRKURY ) LODCADCDGEARP EGHGON LADAY 26\ KURY ™ DVR ' HRHPBHU DG
DOG\WHUHDMG & RP ELGHS6\BMP HOVR ( DRQIV &RP SUKHMYH, GFRP H &KDQIHVLQ( TXW DQG&DK ) G VIRUHIK R \WH\ HOWLQWHWUHH\ HDUSHUIRGHIGHS

CHHPEU 7 KAHFRP BLGHG | LD DOWIAP HOVDUHWHUASRQIELOIV R 6\ GFKURQ VP DRI HP HQAR XUUSRQUELDI VR H SUANDQRSLQROROWHHARP BQHG

| LQOGADOWEAP HQVEDHG RQRXUDGW

;. HARQBAMS RUDKAWLQODFFR EFHZ W\KHWEEDG/R WH3XEQF &RP SI) $ FARXQIY 2 YHILIKVWRDEG 8 QUGE\BIAY 7 KRHWEELG/WITXUHWDZ HSOQDG
SHURP \WWHDXAVWR REIIQ UHDRTEG! DAKUDGRH CERAZ KHKHAKHI LQOGADDWEAP HOVOUHI BHR P DMIDCP WHEAP HOM QDX@WFOGH [P IQQ) RQDWMMEDLY HAGHFH
\XSSRUMY WH P RXQNV DG AVFERKUA/LQWHI LADGADOWBAP HON $ QDXAWIBR LGFOGH/ DAMHMCQI \WHIFFRXQIY SUCHSBVXVHG DG MI QU LFOQAAP DM/P DEHE

P DI HP HQADYZ HTDVHYDODMY \KHRYH.DE! L(DGRCONBM HYBUHBIRY :  HEHIHYHWWDARKUDXGAW SURYLGH DUDRITEGIEDY | RURXURSIQR)

, QRXURS.QRY WHFRP ELGHG | LD DOWIAP HOWVUH HUBG\R CERYHSUAHQNOL® LQDTP DMIDOASHAV \WHI LGDGROCERIMROR 6\ FKURQ DVR ' HHPBHU DG
DOG\WHUAXOVR IWRSHIDMRQ/ DG WD | BZ VIRUHIFK R \KH\ HOWIQWHWUHH\ FOUSHIRGHIGG' HA-P BHU IQFRQRP WZ W8 6 JHHDW CFA-BMG
CFARXQIY SUCASBY

V.30*//3

6\IP |RG &RQHANRXW
0 DK
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6\ QFKURQ. ) LCDQALDODQG ARP ELQHG DI I LIDWY
&RP EICHG6\BAMP HQVR ( DUQQIV

) RUOWH\ HOWHGG' HHPEHJ QP IR

, QMHIRQERIRZ LQIVR FRORIEDAG\HRXUMY DARQHDM/
, QMR UADMG SO G-EW1 RM
7REDQMIN SHOH
1 HAQMBWNGRP H
5 HEIBUVKTUH DUDQI HP HOV
1 HAQABWNGFRP H DNMIUARIGUMKOUHDUDQIHP HON
3WRYIMRQI RUBTQGRAHY 1 RM
1 HAQANGEFRP H DM EIGUMKDH DUDQIHP HOWDQG SIRYIMRQ! RUBDQGRAHY
2 WHUIGFRP H
, QMAKDQIHUHYHIH
" HEWDGFHIDARO HY/
/ R ODOVSIRIUP V
2\
7RECRKM-UGFRP H
2 WHUH SHOH
( P SB HHFRW
3R HMRIDO HY/
0 DUNHY) DOGEXMCHNGYHBSP HW
, QRUP DARQSUIRFHMQ
2\KHU
7RECRKHH SHOH
( DUQQIVEHRHSWRYIMRQ | RULGFRP HVE B/
SURYIMRQI RULGFRP HW[ KV 1 RM
1 HADUQQIV

6HHOFFRP SO0 LQ) RV
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6\ QFKURQ. ) LCDQALDODQG ARP ELQHG DI LIDWY
&RP EICHE 6\BMP HOWVR &RP SUHKHOMYH, GFRP H

) ROWH\ HOWHE-G' HHPEHU  IQPIARY
1 HH¥DQQIV
2 \MHUFRP SUKHQUYHLGRRP H G
, QYHXR HONHRXUMEY
SXUHER \NDQUIMRQ DAY HON
2\
2 \MHUFRP SURKHQUYHILGFRP H GRW
&RP SUKHOLYHLGFRP H

$ P RXQVSUMQAGQHAR \If H/
6HHIFFRP S LQ) CRMW/
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6\ QFKURQ. ) LCDQALDODQG ARP ELQHG DI I LIDWY
&RP EIGHG6VBMP HQWR! ) LODGADCB RIMRD

SWHHPEU  IQPIARY
$WHV
&DK DOGHIXLYDDON
, QMM HONFRXUAY 1 RM
/| ROQUAHYEGY 1RM/ 05
8 QHPXUMY H3 GO0/ KHTS | RUQYHXR HOWV
5 FAMPAGGO/R FRORIEDAGVHRXUMY DNRQHM/
7REDBOQUHFHYTCEGY
| HW $ @R DIFHI RUBDQGRWH/
| ROQUHRHYTEGY GHV
* RRZ M1 RM
, QURILEGIDAHN GHVL RM
2 \KHUDKHND
7RIECDAHN

/ \DELOARVDQG ( TXW
" FERIW 1RM
, QMIAIE-DLICY G-BRIMIFFRXQV
1 RO LQMMMEDUQ) G-SRIMIFFRQN
7REDG-ERIW
YRIRZIQV 1RM/ OUG
YRURZ LQIVR FRORICDAGVHRXUMY DARQHDMNA/
5 HDAGSOW GEW1 RM
7RECERURZ LIV
$ FRGGH SHOAYDOGRMHUICELONY
7REDICEQNY
(AW
3D CHAQYRAR HOV
$ FRP XOMRM-UARP SUKHQLYHLGFRP H
, QUK HONHPXUMAY/
SXUHR \ADQ.MNRQDEIWR HW
2\
7RECHNXW
7REDICE.QNYDQGHTXW

D  2WHIDMWIGFOGHUARPMSFDK R P lARQDG

6HHOFFRP SO0 LQ) RV

P L@RQDY HAHP B
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6\ QAR ) LQDQADODQG ARP ELGHG DI LADWY
&RP EICHG6\VBAP HOVR &KDQIH/IQ( TXW

IQPITRY
%HILQQQ) EDDCFHDN DY
,FUDHI P CHAMDLQIV
&KDQIHLQ3 DHW/ QHAQYHXR HW
2 \WHUFRP SUHKHQUYHILGFRP H GRW
7RIECHIXW EDDGRHDWY HHP BHU

6HHIFFRP S0 LQ) CRMW/
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6\ QFKURQ. ) LCDQALDODQG ARP ELQHG DI I LIDWY
&RP EIGHG6\BMP HQVR &DWK) BZV

) ROWH\HOWHGG' HHPEH  IQPIAIRY/
&DWK IGZ\? RSH.DAQ) CRAYME/
1 HHMDQQIV
$ OAR HOMR UFRCAGIHAMDQQIVAR FDK SIRVGHG | URP RSHIDIY CRMYIMAY
3RYIMRQI RUBTQBRKH/
" HHWGLGRP H\S HY/
" HBUHALDNRQ OGP RMY DIRD
, FUDHLQLOMIWNDGG | HHUHFHYCE®!
" HFUDHLQRKHDIHNV
, FUDHIQFRXHGH SHOHY/DQGRKM-UICEONY
$ QRNHURSHIDNY) CRIYNY
&DWK IURP RSH.DAQY DRAYIMEY
&DWKIGZ\? LOYHIQ) CRAYMEY
0 DXUMY DQGUHGE-P SIRQR LOHNE HINHRUMAY
SXURKDHV/R LQMHNE HNHPUMEY
$ FAMRY/R GOQUHHYCEGY
1 HAVFDK | URP SUCASOCBXMCHN SXUAKDHG 1 RM
1 HVMQRUDH GHRUDHLQUAKMRAMGFDK
1 HACRUDHLQ GO0V KHI | RULQAME HV
3URRH-B/IURP \DBIR GOQUHFHYCEGY
3URRHHB/I URP \DBIR BXMGHW
3URFH-B/I URP \DBIR| GMRQMG-GEXMQHN
$ QRO CRIVMNY
& DK XVHG | RULQYHXAQ) DRAYIEY
&DWKIEZ V2 1LCDQAQ) CRAYMEY
, FUDHLQERUIRZ LQIVR FRORICDMS VEXUMY DARQ HMMY
SURFHHBVIURP IKDGFHR \HRXUMY HGHEW
0 DMUM/DGWED P HAR \FREXUMY HSGHEW
1 HAG-FU-DHIQUADIMG SDW G-EW
1 HMGRUDHLQG-BRIW
1 HADQU HY\R 3DUHWV
$ QRAHJILCDEAQ) LRIV
&DWK X\VHGIRU 1URP 11CDGAQ) CRAYMEY

, GRU-DHLQ FDWK DQG HTXLYDBRN

&DK DQGHIXLYDBQVDABILQQQ) R \ HU

&DK DQG HTXLYDBONVDAHXGR \ HU

BXSSOP HMEOAMWRKXHR FDK | GZ 1QRP DARY
&DK SOGGUQ) \WH\ HIUI RUQMBWD

&DK SOGGAUQ) WH\ HIUI RUGARP H\B HY/

D $WxXP H/DQIQMHA SHOHDAFXHG RQUHDWG SDW G-BAWZ DV SDGGAUQY \WH\ HU

6HHIFFRP SDQ LQJ GRAV
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6\ QAR ) LQDQADODQG ARP ELGHG DI LADWY
1 RMARE&RP EICHE ) LODGADCB\IMWP HOW
127( Y250 $7,212) 7+( &20 3$1<

6\ QKURQ ) LOCADOWHE&RP SDQ” SURYIGHYDUIIHR FUHAVSIRGEMKUIRXIK SURIUIP VIVKDY HIBEDKHS Z LW DAYHYHIURXS R QDMRDCD0G U LRDOUARIGLY GFD

P HIAKDQN P DX CRMUHY BX LG JURXSV LGB DRRADNRQY DG KHDBMFDUHVHYLFHSURVGHY 7 KH&RP SO LVDKRMQ) FRP SDQ IRJ\M—iG)ﬂIJ}QAW—V\M)MMMJIFmD
FROGAWG* HHIDO GRME&RP SO TV 3+ (7 1 RWS P HIFDQUABIA LQDIFHEXMGHW 7KH&RP SDQ. Z DVIGFRSRDMGLQ' HIY DUHRQ6GHBWP BHU

$SUO FRGAMREMN ' XUQ) WHSHIRGI P $ SUO \R6HBWP EHU \»e\xmmmmvmmmnp@mmn*(wmwwrwﬂpmmo
ICOFHBMQHN LFXQAQ) * ( &DBMICE HEOYON WHROON  Z HHWIQ HIMGWRWHERP SIQ 7 KHUP DQQ) DAHVOGRSHDIRY/R \WDABMQHWKDYHEHHRUZ L@EH
DO HIHG\R WH&RP SDQ. SURVRWHFRP SBINROR WHERP ST VSURSRHGLQUWICBXECF R I HIQ) R LWFRP P RQWRAN \KH?,32”

2Q$SUO \WH&RP SIQ EHTP HWHQE. SIMHQMRTEQ) FRP ST R \WHYOQN DV/DUAKXOR DFRQUEXIROR WHIYONIKDA/E, IWLP P HADMSDHVRP S * (
&ROKXPH) IQDFH @ 3* (&), YHEHDS$ SUO 0JG2 AREHU L* (&), FROUBMGWHWRENR 5) 6 +REQ) ,F * (&5) * GEDBHYIFV3KISSQH/
,&F OG5 HEO) DO, QMIDIRIOF REQIV ,F \RWHERP SIQ 1L WHERP ST |RIP HG5 HBLO) LADFH&UHAVGHYIFHY/ / & D55 HEO) LDGRHEHYIAQ) / / & DG

1L WHE&RP SIQ DOGIWAKEMADUH/IFTXLHGI URP DHLADM/R * ( WHULQMMMVIO&DWR.UHAW / & * ( * GEDOSHYALQ) 3UYDAM/ LP WG DvZ HODVFHIBQUHHYCEGY DG

RAHIC LEGI DOG LB LEGI DAV UHDMG R WH1 RWS P HIFDQUABIA LQDFHEXMCHN 2 XUILCDGRDOWBAP HOVFRP EIGHDOR \WHE&RP S0 VAKEMGDUHY DG FHMNQ
CFFRXQVR RMHU* (&8 \KEMGDUH/AKDAZ HHKIRUFDD P DEHGD/SOVR \WHERP ST VEXMGHW

7KH&RP S Z DVRWLCDD LFRSRDMSXQ@EHMHQP H2* (6) (@~ DIGKD/AKDQUHSIWQEP HVHYHION B/ P RIFHQ® 1Q0 DK WR6\ GKURY ) LQDGADD
5HHHFHARWHERP SIQ 3ZH’ 32XV DQG®RXU DHWRG\ GKURQ ) LCDGRDCDOGIWARP BLGHG\KEMG DU XQBWNHFRQA WRKHZ IVHUDALY

7KHERP ST PO LVZ KRD RZQHGE * (&), ZKIFKLVZ KR®D RZQHGE * HHIO GRUF &CEMICRRERDIRY 3* (&8  DGDUR WHFRP P ROVIENR * ( && LOVAD
WVRZ QGR * (

127( %$6,62) 35(6(17$7,21$1' 6800 $5<2) 6,*1,),&$17$&8&2817,1* 32/ ,&,(6
$ FFRXQAQ 3UCAS®V
7KHOFFRP S0 LQ) FRP ELGHG | LD DOWIAP HOVZ HHSUHSIHGLOFRQRP W Z W8 6 JHIHIDE) DFR-BWGDFFRXQIY) SUCASBY 3* $$3°

YDIVR 3UHHIDIRY

7 KHOFFRP SQ) L) FRP ELGHG | LCDGALCOWBNP HOVZ HIHSU-SDUHGLOFRQCHRNROZ LK\KHSURSRHS, 32 7 KHVAHI LCDGRLDOWIIAP HON SUMVHWHFRP ELGHGUWAXAOVR RSHDIRY/
I CDOADOFR ARG DK | BZ VR WHERP S Z KIFK LY XQEHWHFRQURCR * (&8 7KH&RP BQHG6VBIM HOVR ( DQQIVUH GRAOMFRP S0 H SHOHDERFDIRQ/P DCH
RXVE * ( OG* ( && | RUFHMBQFRSRUDMI XGAMRY D05 | RAKDHGVHYIEHVKIMIRUEDED) SIRMGHGE * ( D0G* (&& : KHHSRWED! WHHDIBFDAR)YZ HHP DGHROD
\GHALLF LGHWLFDARQEDWLY DGLORKHUFDAAKAHH SHOH/Z HHOGBFDMGE * ( D0G* ( &8 EDHERQUADMYHSHAHOBIH/R CHARSHIDIY FRIVRNRP HRAHUEDLY
GBHEQ ROWHDMHR WHOTRFDMFRIWGHHL RM 5 HDWMG3 DUV 7UDQUDRANRYY/DQG3 DU 1 HAYQYHIR HWRUN XUKHULQ RIP DIRQRQH SHOHVDIBFDMGE * ( DG
*(&&

7 KHKIWRUFDO LCOGRDOUAKOVIOWHFRP ELGHG | LCDGADOWEAP HOVSUAHOAGP D QRAEHLGAFDAYHR WHUAKOVKDAZ RXTS KDYHEHHD DFAKLHYHE KOG Z HRSH.DMS DV DVFEDDM
WBOG DERCHHQMY GAUQ) WRHSHIRGY 7KH
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FRP ELQHG | LDADOMUAMP HOVSUAHQMG GR GRAH GRAI). AKOQIHAKDAP D RAAXULQRXUILCDCAQ) DG RSHDIRYVLQFRQGHANRDZ LW RUDYDUAKOWR \WH,32 0 DEIHP HW
KDVQRABURYGHE DQHXMP DMR \KHFRIW\KDAZ RX@ KDYHEHHQLGPXUWHG KDG\WH&RP S0 EHHQLQE-BHIGHAR * ( DG ( && EHFDAHI/LP SUIRNFTEGIVR GR\R :  HEHIHYH
KDARHFRP ELGHG | LQDGADOWIAP HOVLGFOGH DIDEWMR HOVGHHADY | RUDI QUSUAHQEANROR \WHEXMGHY 8 QBWRKHZ MIGEFDMS LQRP DIRQIQWHHFRP BQHE

| LOGADOWEAP HOVUHIMAR FRQMXCQ) RSHIDIRQ/

. HFIRIBANRXURSHIDNRY/Z MQWKHS QUG G\ DG & DD 6XEWIRMIM DOR RUYHXH/OHIURR 8 6 FXWRP HY 7 KHRSHDIY CRWMWA/FRIGAMSE! RUCRDS 6
D LADMXVHWHEFDORXUWHR DARHUI XQRARDOPUMA 7 KHHIHAVR \WDQUMY \WHI LOGADOWEAP HQVR \WHHQRQS 6 DILIDMARS 6 GRULYIHLGFOGHGLIQHMW
$ \WHADQG CCELOW CRARXQIVDUHWEQUAG DAY HIUHIGH FKOQIHUDMY Z KIBIUAYHXHY DQGH SHOHY DHWEQUMS DADYH) HUDA| RAKHUASHRMYHSHIRG/

3UE0UQ) | LCDEAODONBM HOVIQFRIRP W Z WS 6 * $$ 3 BN/ XVIR P DNHHIEP DM/EDHGRQDAKP SWRQ/CERWAXUHIADGG | RIVRP HHXIP DAV XUMUH HFRGRP LF DG
P DUHAFRQEMRY/ |RUH CP SO XQHP SB P HOMKRAMQ) [QMMADAYDQGP DINAMITXGW  Z KIFK O HAABSRING DP RXQIV DG UHDMG QBRI LORXUFRP BLGHG | LQOGADD
DA HON $ GKRXIK RXUPXUHWAANP DM/ FROAP STOMPXUHNRQAURY/ DQGKRZ Z HH SHAAKHP R FKOQIHLQWHI XUMUH DY CBSURSUDM WY BDRIED SRUMEGIWDAIRMID
FROAWRQ/FRXTS EH QL HHQAKDQ DQMASDMG LQWRVHHIP DAY Z KLEK FRXGSP DAUIDD O HAARXUWAXOVR RSHIDIRQYDQG ! LADGADDSRMRY $ P R RKHUH | HRAN \IKFK
FKOQI HY FRXGS UAKENQI XUUHLP SOLP HOVR LOYHWR HQAHRXUMYY JRREZ LD LQEC) LEGIDAHVOQE G QYHGE DAV LGRUHP HUEDRAH/RQBOQUHFHYLEGY LFUDH/IQ
WAHYHYI RUFRQIMIHAHY HABEDKP HYWR YDODIRQ DR ORH/RQGH HIMG\Y DAAVOQGLRU DG\ (CEONY

&RP ELQHG ) LADCRDO6 VMR HOW

2 XUl LCDADBOXIMP HOVARP ECHDOR RAUNMEMADUHY LH  HQMW/1QZ KIFK Z HKDYHD FRQARQAXY | LCDCADBAQMIAWVWSLIFDD BHDA\HZ HKRGEDP DNGUMY YR LMY
DGAHMQIFRXQNVR * ( && DG IW\XEMGDUH\KDAZ HHKIMRUFDD P DRIHGDYSOWR - RAUBXMHY

7RGAMP LCHLL Z HKRTEDFRQARIY | LOGADO QAN COHMY Z HILXAAYDCODML Z HOUHUANXLHG VR CBSO \WH YDUCEGILQMBNQIY 29,(° P RG-DR\WHHMY

RHZ LVHWKH HQI LY HYDOOME XQEHMH YR LOMNP RGD: - KHIHZ HKRT PXUHNRUSRMADCLL KWVAKDALYHX\V\MH SRZ HAR GUHRAKHIFMMWAR D9, \KDAP RIW
\LJQULFDQ® LP SCRAMHO , ( IVHRERP IF SHURWP OGFH 2SRZH) FRP ELQHG Z 1\ D YDULEGILQAUMNAKDAILYHYXVKH UL KVWR UHFH YH SRIMDMIED \LJ QU LFDQAEHCH LWRUAKH

REQ DMRQ\R CEVRUE SRMONDT \LIQULFDQABRAFY 3\LIQLLIFDQMFRRP IFV  Z HKDYHDFRQARTY | LICADOQAMMWNQWD/® | ( 5 LIKWKHBE RKHYR WP RYHWHSIW Z 1\
SRZ HURYHARHO , ( CUHCRAFRQUGHIHG XQDWRGH SO FOQH HAVHWWRHUIKWXQMMDD : HFRQRICDMAHMBQVHRXUMY DIRQHUM XQEHMHO | ( P RG-CEHFDAHZ H
KDYHERK SRZ HUDGG WL QULFDQWFRGRP LV 6HH1 RM  9DUCE®!, QALMWY QY

6HIP HQNG FHBRUAY

* HIRQBAWRXURSHIMRO/AWURXI K DMQIBGIEXMGHAVHIP HOABXUXOQAR) LCDCADS FARXQI) 6\BIELG/YR0G 2)$6%  $ FFRXQIY 6\BEDBY&RAI LFDIRY $ 68
6HIP /B HBRUMY RSH.DMY \FHIP HONVU-BUAVHOWRP SRHOVR DQHRMSUNHI RUZ KLFK WEOUDM | LQDGRDOQ RIP DARQLY DYDOEGIWDAY U XO® HYDDDMSE \WHFKH
RSHDMY G-AMROP INULQGHMP [QQ) KRZ \R DEFFDMUARXUAH/ DUGLQDXAMQ) SHIRWP DGFH 7 KHAKH RSHIDIY GHAMRQP DNHUXVAVDYDUHV R P HDKUAAR DAHWARH
SHJRP OGFHR \WHBEXMQHNDYDZ KRB G-BHIEQ) ROWH@DMMHR \WHIRMW 5 HYHKHCRMMEY DUHP DI HSWURK K WUHH\VDBY SDIRP V 5 HEICR. DU 3D P HYB ROMRY
DOG&DURUHAW 7 KRHSDWRP VOHRIDG] HEE \WHWSH/R SONGHYZ HZ RINZ LW \R UDFK RXUPXWRP HY Z W \KARHW/SUGRSDD P HDKUHGEDHZRQUAHHY G2
CFFRYXQVDQG RKMHUFDEKRTHADBYP HMFY ' HEIBG SUR LEELAW LQ RUP DARQR \WHCDMUH\NDAARXTS EHXVHG VR DIRFDM UARXUAHY DOG DAHAAKHSHIRUP DIFHDQG RSHDIRY/
| RUFCFK \DBVSDMRP LQAYIGOD KRZ HYHJ LVQRARHGE. RXUFKIH RSHIDMY GHAMRQP DNHU ( [ SHOHIRMMY LFOQQ) | XQAQ) FRIV GOQEH/DGRSHDIY H SHOAY
DHQRAP FDXUHG I RUHDFK STMRUP. EXWIWMIG DUHP DQIHG I RAMHERP SIQ. D/DZ KRB

)
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&DWK DQG ( TXLYDBQN

" HEVWHRXUMY P RCH P DUNHAQWIKP HOWDQG EDQN G-BRUWZ W RIJLGDCP DMIMIVR \KMUHHP ROV RUBWW DUHLGFOGHGLQFDK HIXLYDBQIVXQBAW GHALI QDME DV DYDDEG! | RJ
\DBIDQG FOWL LHE DVLQYHKR HOAHRXUMAY/

5 HAMPWMG & DK

5 HAMAMS FDWK WHBUAHONFDK DG HNXYDBQMKDATHCRADDIDEGIVR XV GAHVR UAMRNRQY UHIDMGVR WXV 7 KHYDON LV BTXUHGAR P OQEQUAHYH/DI QXN G-ERIW
TCHOMIQWHIRP R YDXOVDK DG RUEDDIGRHY/Z W WH) HH.IDCE HHYHYOON |, QOBAMRQ XQG-UAHMBQAURXP WEGAHY RXUMHRXUMY DRQ HQMMY DHUTXUHGAR | XQ5G
\HIUH DAMGCRFRXQMWDAP D RID EHXVHG| RURHMIIQSXERAY LFOXAQ) UED P HUR P DMUQ) GEW  HIGFOGHRUUAKIRMG FDK LORKMHUDXHNVIQRXUSRP BLGHS
6VTMP HOVR ) LOOCADOBRVMRD

, QYHAR HOMB HRXUMEY

* HUMSRUNQYHAR HOVLQ G-EWIGG P DUNAREG HNWY VHRXUMEVDAVDIUYDOH 6HH1 RM ) DLU9DOMHO HOVKUHP HQWI RUINXUIKHULG RUP DRQRQI DUYDDH 8 QUDT HEJ0.QV/DG
EIH/ROWHHLQYHIT HINHRXUMEY Z KLFK DUHFOWL LHG DY DYDOE®! | RUDB! DHIGFOGHGLOHMXW GHAR CESIFCEGIVY HY : HUHIXOU® UHY. LT HQAHPUANYIRU
LP SOIUP HAMCQ) ERK TXCQMBAYHDQG TXOMBMYHFUAMMID

) RUGHBWHRXUMAY UL Z HGER QRAQMIG VR VHIDKHVHRXUMY RUMYGRAP RIHONHD WD QRAKDIZ HZ L@EHUATXLUHGR VHIDKHVHRXUMY EH RIHUHFARYHY R RXULP RW HGFRWWZ H
HYCODMRK-UTXCDMBAYHFUAMIDVR GAMP LGHZ KHMHUZ HGRQRW SHAAR UHFRYHKHIP RW HGFRIVEDLVR \WHVHRXUMY \KFK D/ARHI LCDGADOKHIGN R DQG\SHALLF SIRGHRW
| ROWHLAHU LGFOQQ) Z KHKHAHIMKHULY LQFRP SCOGFHZ LW ARHWWIP VDG FRYHIIOVR \WHVHRXULY © - HOBR HYCOOM TXCQMBRYHFUMUDIGFOGQ) GHMP 1QQ) Z KHKHU
KHHKDY EHHQ DQ DGYHYHRKOQIHIQH SHARGIXWUHFDK I BZ V| Z HER R SHAVWR UHFRYHUWHHQIHDP RO HGFRWAEDUY R \WHVHRXURY Z HFRQUGHMHVERXUM R EH
RKHUWDQ WP SRUDUO P SDUHG DOGZ HUHFR G\KHA | HIHTFH BHE HHQWKHVHRXUNMY CP RO HG FRWAEDWY DG LW UHFRYHIEGI CP RXQAQHLQQIVDQGWHA! | HHIFHERE H-O\WH
\HRXUMM UHFRYHLIEGA P RXQATIE | DUYDOHLQRKHUFRP SUHKHMYHLGFRP H |, | Z HIQMGWR VHIDKHVHRXUIY RUMWA/P RIHONHD \WOQQRAZ HZ LEIEHUHTXULHG R VHDAHVHRXUMY
EHRUHUHFRYHY R WP R HGFRWEDLY \RHVHRXUM 1Y DR FROUGHIHG REHUWDQ WP SR [P SIUHG UG Z HUHFRIQ] HWHHQMHG! | HIHIFHERE HOWHWHRXUMY

P RMY HG FRWED.LY DQG W UYDOHLQHIIQIV ) RUHTXN VHRXUMEY Z HFRMGHARHGQIW R WP HDQGP DIQWMGHR \WH P RXQARDAIFK \HRXUMY LV IQDOXQUOT HEGRW
SRIMRY , | Z HER QR SHAMR UHFRYHMHHQWHEP RWY HGFRVMEDLVR \RHVHRXUMY Z HFRQUGHARHVHRXUMY R EHRMHUWWDD WP SRIIUO [P SOUHG DUGZ HUFR.GWH

QL HHEFHERR HHQWH VUMY CP R HGFRWAEDWY DG W1 DUYDOHIQHIQQIV

5 HOQ) H5.J QY DQG GWHY DUH CFFRXQIMG | RURQWWH\GHALLLF LGHONLFDINRQP HARG

/ FDQ5 HHYDEGV

| ROQUHFH.YCEGWVSUP DUKD FROIMNR RSHD HIGFRQKP HUUYROLQ) FUHAWALG CFFRXQV FRVHS HIGFRQXP HULQWIED HWBTRY DOGRSHD HIGFRP P HADCUWAYRYLG) FBHAW
FOUGCFFRXQIV /. ROQUHAH.YCEGY DUHUHSRAG DARHIP RQNGHI URP PXMRP HY LFOGQ) XEDGIQMIWGG! HV

$ @Z DGFHIRY/ ROQ/ RAHY/

/ RMHRQEDQUHRHYCEGY DHUHRIQ] HoZ KHQWH - DUIHLGRXUWHG Z KLIRK UHTXIUHAY XVAR P DNHRXUBRWWAWYP DMR SURCEGI RWHY LKHIHQAQWHSRIWRIR 7 KHP HKRGIRU
FOBXODNY WHERWAKP DMR - SURFCEBI GWHYARNHY LQR CFFRXQARXUKIMRUIFDCH - SHIHFH DEWWMAMG | RUPXUWHNFRQAWRQY Z LW HIFK SURGXRADE PXWRP HWSHDGRXU
MGIP HQF RAHQQ WHSIREEGIHIHAWR UHBYDONREVHYCERIADI WHXB/DOGP DINANTRRLY

© HHYDODMHIFK SRMRIR | RULP SOUP HOADOWM® ) RUFUHAWDLG UHFHYDEGY RXUHIMP DARQSURFHW/LGFOGHYDDOMYR KIMRLIFDOEMY DG \KHHLY DML QU LFDQNZP RXQIR
MGIP HQASSTHSLOVHBRIY LOSXWDQGDI0)] L)
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WHUAKXWVSIRSAHGE, \WHP RGHYWR GHMP LGHWHDIBZ OGFH © - HXVHDP LIUDARQ DD MYAR HAWP DM\RHONHIKRRGWDAD GUD Z LASURI WA ARURKI K \WH YDURXV\ED H/R
GHIONHR 7 KHP LI UDARQ DEDOMY FROUGHY XGFARTANEGI SUGH SO QMGG | HVUH GRMSLQWHEBDQUAHYIEGY :  HXVHRKM-UDDO VAR HANP DMEWHYIGRXUHGRO
QRO GHIONXHQNTFFRXQN 7 KHFRQUGHIDIRQY LOVKHH DDO AV LGFOGH SDWBHURUP DFH UMN P DR HP HARFKQITXHY DESTHG AR YOURXY CFFRXQN KIRUFDOEHKDYLRUR

QLI HHQFFRXQMQEIHY FXUHWFRGRP LF FROBMRYY UHFHWHIG/LQGHIQNHAHY EDONXSW 1LOQNV CFFRXQIFRTBRIRQP DD HP HOASRIR, FKOQIHY CFFRXQDRQAQ)
@R YROP HOQGLP RXQN S P HQADM/ | RHFDMY XQRHYEQIA DG D TXOIMAMYHDAHAP HOAR WHDGHDCR R \WHDERZ DFHI RUBWHY Z KUFK FRP SCUAAMY DXBZ OGRHI RU
AR SRVMARG GHAKOLIH R T VRYHAWHGH WEHYHP RQKY LQDP DQQHUFRQIMAMIZ W BHIXDRY IXEFH : HUXOD WYL RUFRDRROH SHIHFH LFOAQ)
GHIONXHAHY DG HAADUIH RV LQGHMP LQQ) RXUDIRZ DGFHI RUGDQEIHY : HOBR FROUGHURXUKIMRUEDOERNH SHIHFHR COMEDHGRQIPNOOEH DXAME GDQ/005G
RYHD@BRWRIR LOAFDARLY/LGFOG Q) GHIQNXHINGECRQ CFFUXCOBE0Y WHIBY/IQEDQ YROP HOGE GRAQ) WPV FUHAVERIALHY DG RKMHUREVHYCEGIHYLLRGP HMBO CRARLY
KK DVXQHP SR P HWIQGKRP HSUFHIQARHY

7KHXQEHDLQ) DRXP SWRQY HXIP Db/ DG DAVHAP HIVZ HXVHWR SURYLGHI RUGRWHY DUHXSEDMG SHIRAFDD \R UH GRARXUYLEZ. R FXUHWARGEMNRQY DQG CUHVKEMAMR \KH
WIXORY H P LODNRQSURFHN Z KLFK FIQUAXOVO KO H/AR RXUDKAXP SIRQY & KO HVLQVKFK HANP Db/ FDQMLI QU LFDQM® 0 HAVRH DERZ DQFH DG SURYIMRQI RUBRWHY |, WY/
SRMEBGIKDAZ HZ L@H SHIHFHRHAWRKAAKDAIHEL HIWURP RAUPUBMDNAP DMV &KOLIH R 1VOHGHAM URP \WHDIRZ DFHI RURWHYZ KHQZ HMGIHWHSUCGASTD
R EHXGFRIDANEG! DG MEVHNXHABFRYHIHY DUH DEGHG\R WH DEBZ DGRHDAKHWP HFDK LV UHFH YHSRQDFKOLIHG R | CFFRXQWY

" HIQDHWHHYCEGV DHWRHWONDH - @D VRUP RUH SDINGHEDVHE RQWHURRQAIRXDOSD P HQWV 2 1 RQ OFRXBO GOQUHHYCEGY DHWRHRQZ KIFK Z HKDYHWRSSHG

DFRLQY LOMIA - HFRQIMMHWR CFFOHLQMBAXQIDKHHIMHUR \WHWP HDAZ KIEK FRIBRIRQR DQIFFRXQAEHFRP HVGRENCRMHIFRQEBHFRPH/ @ VSDWGBH Z W
WHH AHBIRQR QRO FUAWALGCFFRXQIV | RUZ KUFK Z HVWRS DFRXQY) LQMBMNQWHSHIRGWDAMHIFFRQEBHFRP H/ - @) VSDWGH

%HILQRQ) LOWHI RAUW TXOIMIR Z HUMGRAUP HKRG/R FIDMI\ LG GOQUHFHYCEGY DV/CRQ CFFUCOR P RIHFERHD DIQZ LK BIXMRY JXATFH $ VDUAXOZ H
FRMXHR CFFUHIQMAWRQFUGWDGEDDFXQIDK WK @) VSDIWGH 3UVRAO Z HWRSSHE DR LQMIMWARQFUHAWADLD/Z KHQWHCFFRXQVEHTP H

@ VSDMBH $ VDUAKXOR WY UHYMRQ FHEWDLE WHFHYIEGVR P LARQ\WDAZ HHSUBYRA® FIWL LHGD/QRQ CFROCCY. HIH UM CHE\R CFFOXCOWEAY/ LQ\KH RXUK
TXOWUR 7 KV UMMRQAGQRMDHDP DMIDCH | HAARQHDQQIVI RAMH\ HIUHGGG' HAHP BHU

3 P SOBG GOQ/USUMHNMKRM G GO0V RUZ KUK WA SURETEGIWDIZ HZ LOEHXTEGIWR FRIDANIOLP RXQNGHIFREAQ) WWHRWIDIFRQMPMIOMP VR WHED
DIUHP HQADGGP HAMY WHGH LQWROR DWREBGG-ENHMAMIQ 37" 57 7' 5VIHWKWRHEDO/I RUZ KIFK Z HKDYHJIUDQME DFRIFHMERQWR DERURZ HUH SHIHAQ
I LQDGADOGA!  LEXGNYZ KHHZ HER QRABFHYH DG XOMARP SHRDIR)

7 KH\VCP HEDQUHHYDEGIP D P HHAP RHWOQRHR WHGH LQWRQY/OERYH $ FRGQO \WHHFDM RUH/DHQRAP XWOD H FOMYH DG IWY SRWME® | RUD SDMFXQUGTRQW
P HAWHG IQWRYVR D7' 5 1P SBUHE G0 DG QRQ CRRXBOBDR DG EHLFXG-GLIQHK R \WWHHFDMRUIHY 7 KHFDAM R DNRQR DSDWAXOUGDQDORP D (RAEHIQAFDAYH
R WWHSRMMDO RURW

/ RDQO RAIFDWRYYDQGS5 RAKRXUQIV

2 XUGRWP MU DIRQVADAM) LVIQMXEHGWR P LGP [ HHFRGRP LF RWDQG DAMP H/ FDQUAKOVQUDMUHBANRYY SUGASDO RILYHHW H \MMRQVRURKHUDRAIRYY Z KIFK P D\
FDOHWHUHIDAG GOOWR EHFDWLLHGDYD7' 5 DQGOORDVIP SIS : HXMI HWRWMP R PRONV RUBQ WP R PRQMY P RAIFDMRQSIRIUP VR ERURZ HY
H SHIHAQ |LCDGADOAL LEXOY D/DEWP M DARQVADM)\ \R(P SIRHEQ WP FRIBATELOWY R \WHEDIAKDADHFDMILHEDY7' 5V ) RURKUFHAWDLG FXRP HY \WH
KRWHMP SIRIUP SUP DU® FROMAWVR DUHBEHGP LGP XP SO P HIADQG DOLOMMNWDMUHHAIRY ERK @MY | RUDSHIRGREIHMDD P ROKY 7KHEQY WP SRIIP
LQROH/ADYLQ) \WHWKRXUHR WHEDOWRDI L H3SD: P HQABRDQZ W DP DMIW QREBRIHJ

)
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WD P RQKVDGUHAQ) WHIQMHMWDMROWHEDD 7KHERY WP SIRIUP GRH/CGRAZRIP DD SURYIGH! ROWKHIRILYHHWR XBOGSUWASIDBW D OB |RMWH
UYHYOCR AHMBQXCEDGLOMIMRU HDAHWP HON : HOOR P DNHGDQP RALLFDNRY/ RUPMEP HY/Z KR BTXHWLCDADCDMMEGRHWURKI K H \MCDORXUFHY \IKFK DV/D
FROMXP HUFBEWRXQHIQ DIHR SRIUP 7 KHEDQAKDADHP RAIHEWSFID UHFHYHDUHSFHGLOMIMNDM EXWARQMHR EHVXEMANR \WHRUILQDCP LQP XP SO P HW
WP VDG CRQRAZRIP DI [FOGHZ DYHUR XCBOG SUCASTDLQMIARU HAY 7 KHGHMP LCDIRQR Z KHXHAMHHFKDQ HARWHWLP \/DQG FRQAUMRYY/P HAAKH7' 5 FUMLD
LFOGRUFRMGHDIRQR  DOUABYDQVOAWDQG AP IR 6HH1 RM  / RDQ5 HAHYDEGYDQG$ @7 DGFHIRU/ RDQ/ RAHYI RUDBAWRDOQ RUIP DARQRQRXUGDQ

P RA LFDIRQY DG UAKRMUQIV

2 XUDGBZ OGAHI RUBI@I/RQ7" 5 VIVIHHID P HKUHG EDHEROWH A HIHFH EHE HHQWH UHFR GHG GO0 UHFH.YDEG! DG WHSUAHADOHR WHH SHRAMG | XMUHFDK
|BZ V QVARXQME DAKHRIWLCDOH | HAYHIQMWDMR WHED |, | WHEDQLY FRIDMIOG-SHIEHOAZ HP HDKUHLP SOUP HQAEDHG XSRQ\KHI LUYDOHR \WHXQEH®LQ)
FRUDAMIOBW HAP DAGVHIQ) FRIW

" DIDUHIDMG\R UHEH DXOW SHUHEFHLY DR FRMUGHIHE LORXURYH DUAHYHOGHNCR WYL 2 FH\WHGDQKDVEHHQP RAILHG WHMONR FXUHMEMY UHDIHG RQD OWU
WUHFRQHAYHP LQP XP P RQKD SO P HOVOUHUHFHYHE SRINP RAL LFDIRQEDM \KEMRMR DUH DILQY P MIMRQR RFHD\ HIU RAZLFHIQDI LYH\ HOUSHUIRGLQDFFREFH
Z W \KH) HEHID0) LGDGADO QUPANRQY( [ TP LCDIRQ&RXGHO?) ) ,( & IXCGHIGH/ROS8 QUIRP 5 HEICR UHAWE. MWL LFDIRQDOGS FFRXQN) DIHP HVBRIR IMKHGLQ-XCH

: HEHIHYH\WWDARH DIRZ DQFHI RUGDQ BRWHYZ RXCE GRAEHP DMUDED Gl | HHYVKOG Z HGRAH DI HG\RHHCFFRXQWV

&KDUH2 IV

1 HWDUIH RIVARQAR WHXQBOG SUCASICEDDGRHR GOQ/KHIS | RUQYHAR HIAWDIZ HGHMP LGHDHXQFRIBANES! GHAR UHFRYHIMGIP RXQN : HH FOGHIFRXHGDOG
XBOGILDFHADIHY | HYVOIG\MUG SO [ IXGEWMAVI URP FKOIHRIV &KDIHE R DG UHFRYHIHE DFRXHG DG XCEOG LQOGFHFKOL R/ DOQG | AV DHLGFOGHGLQLQMANDNG
| HRQBOD/Z KLBH DG KA DHIFOGGLORKMUH SHH &KOLIH R 1VOH AR GG DY/D BHBAIRQWR \WHDIRZ DFHI RUGDQGWHY/ DG EHIXHMBFRYHIE/R SUMRAD
FKOUHG R P RXQVDUHFUHAWGWR \WH DB OFH | RUBDQ@IHY & RIVLGRXUHGWR UHFRYHUFKDUIHG R | GO0V DHUHR GG D/FRIBANROH SHOHDQGDHIGFOGGLORKH

H SHOHIQRXU&RP BCHG6\BARP HQVR ( DQQIV

: HROUH R XQHRXU-GRRHE HIGFRQXP HILQWIED HBDQ/DGEINM-HUGE. FRIDMOCZ KHOQWH OH @D VARQUIRMID SDMGHDGXQHPUHGRSH) HIGG
UYROLQ) GOQ/DN @ VARQURMID SDMGH 8 QHRXUHEFRQXP HUGDY/IQEDINXSE DHRAMUFGRI ZLMQ @ VR (RNLIFDIROR 1LOQ) B\ WHEDNXSE FRAUWRU
Z MMQFRQMPYMOICAOUH R SHIRGY Z KIFKHYHJRFRXAY HMH & BEWDLGGOO/R . GR-DHGDAFRQIKRTHYDHAKIUHG R ZIWQ @ VR UFHSWR CRIVIFDIRD

* RREZ L@DQG, QEQILEGI$ WHNV

;. HR QRAZP RWY HIRRE L@ EXVWMXAMDAB DD | RULP SOUP HOADAKH BRI XQWBYHD$ WHBRY) XQWAVCGH LCHEXQEH)* $$ 3 DYARHRSHDIY) \HIP HQMRURH
GYHIEHBZ \WDNRSHIDIY VHIP HQMKHFRP SRCHABYHD L GVAUM I LCDCADAQ RP DNRQLY SUHEOHG DG UWHIX@W WHlHZ HSR VHIP HOAP DORIHP HOAV2 XURSHIDY VHIP HQWV
FRP SUMHY DMQI G USRI XQWEDHS RQWHGYHIDAZ KIFK VHIP HQWP DR HP HQABI XD UAVLHZ VDG P HOUUA WHEXMHNV RSHIDIY) UHXOV

* RREZ LQIP SDUP HQNIMN LV LDAHIHG XQEH) $ 6%6$ FFRXQIY) 6\BEDB/8 SADM 2$68° 1R ,QUQIEGV* RRZIODEG2 \WH 7RIF 7HAM) * RREZIQIRY
PSOLPHIA SHIRP IQ) DTXODBMHUYLEZ. R HMW \SHAILF LOGMY P DINANIQGIJHHDOHRGRP LF | CRRLYI RURXUU-SRIY XQW, | SRMMDO)RREZ LAIP SOUP HONIMN

H LVKDACE FDAAKRDAYP RUHANHD \WOQ QRAKDARHFDW L) YOOHR RAUBSRIY XQWH FHHBVIWI QUYDOH Z HOSSO DR WG TXCQMBARYHWAIT KHI LUWVARS

FRP SCUAWH USRI XQUW/ PP DG | DUYDOHZ LW IWFDLY L) YOOH | WHFDW Q) YOOHR RXU-ERING) XQUW/GHADKAVH FHHB/WI DUYDOH \WHVHFROG WS LV ESSTHS
R P FDXUHWHGL | HHOPHERE HHOWHFDUW L) YOOHDQGLP STHGI DUYDDHR JRREZ LAD, | WHFDW Q) YOOHR JRREZ L@H AHHB/IWLP STHG| UYDOH WHIRRE L@V
FRMGHIG
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[P SOUHG DG WHBAHG\R IWLP STHE | DUYDOH 7 KHTXODBRYHDAHAP HQVRUHIK SHIRG SUAHAGLOWHFRP ELGHG | LQDGADOWEIAP HQVZ DVSHIRIP H3Z IKRAMIQBLIKW
DXXP 1Q) RQD | CRRYDQGP DNANRQAUMRY/H [ DVR WRHGDM/ DQG UAKEMELQGQR SRMNO) RREZ LAIP SILP HQAIMN | RURKUBHBRMGY XQWERQHTXH® JRREZ LAY DY
QRIGHP HE\R EHLP SOUHGI RUDY. R \WHSHIRG/SUAHMG

" HLQW QYHGLQBCI LEGI DMV SRS FRQUMMAR PXMRP HUUHIMG DAHVLGFOGQ) FROMPATFTXMNRQY DG SXUKDHE FUHAWALG UHIMRQKLSV 7 KHHDAHVDUHIP RW HG
RYHARHUHXIP DAG XVH XCDYH/DQG HYDODMS | RULP SLP HAIGDE RUZ KHIHYHUHYHOV RUFKDQ) HYLQ ALURXP WEGRHY LQAFDMWDARH DU LQJ [P RXQAR WHHDXHVP D
RAEHUHFRYHIE®! 7 KHHYDODIRQFRP SOUAWHFDK LQ BZ VH SHAMG\R EHIHHDMG | URP HIFK LQIQILEGI DAVAMR WD L) YDOH , | FDWK | GRZ VDMBEXREGIVR \WH

LQUBCY LEBI DAHATUHGWARDQWKH DL Q) YOOH \WHDXHNY FRMGHIG P SIUHG DG Z UMMD GRZ QWR IWHAP DMG 1 QUYDOH 1 RLP SOWP HOVR GH LQW QYHGLQBQILEBIDIHV
KDYHEHHQUHRIQ] HELOWH SHURGY SUAHQAGLQWHFRP ELGHG | LQDGRDOWEM HW

5 HYHQXH5 HRIQURQ
, QMHIDQG) HVRQ/ ROQ/

© HXVHWHH I HAYHLQMANWP HKRGWR UFRIQ] HLGFRP HRQGDDY , QMINMRQ GOV FRP SUMG@UIHD R QMGG OMI H/RQFUHAWDLE DOG RKHUGDY , QMR H
VUHFRIQ] HEEDHEXSRQWHIP RXQAR (ROQYRANMBLAQ) DOGWHUFRQMPMOQMANNDAM / DM HVOHUWHRIQ] H3Z KHY B QEGNRWWHPXWRP HJ: - HARQMXHWR CFRUH
LQMBNIG ] HYRQPUHAWDLB/ XQMKHIFFRQNDHAKOIHG R LQWHSHIFGWHIFFRQMEHRPH/ @) VSDMBH ) RUGRQ FUGWDGEODY Z HVWRS CFRXQ) LOMINING
IHVZ KFQWHIFFRQB-FRP H/ @D VSDIGH 3UHRAD UWFRIQ] HGLQMIKAGFRP HWDAZ D/ CFFXHE EXVWRAFRGBRMG | URP \KHPXWRP HULY UYHIHG $ GRRXIK Z HWRS
DFAXLQ LQMMAQDGYDFHR SD P HW Z HUFRIQ] HLQMIAXMMGFRP HDVFDK LV FRIBANG Z KHOCESURSUDM SURYLGHGWH P RXQIERHVQRMV FHHG\RDIZ KLFK Z RXGSKDYHEHHD
HOUQHS DARH KIRUFDOH | HAYHLQAMAWDM REHZ MH SD P HNVUHRHYHG DUHDSSTHG\R UHEEHWH SUCRLSOCEDDRHR \WHED

© HUAXP HOFFMQY LQMINRQ QRO FUHAWILG BRO0YZ KHOWHPXWRP HIVIFFRQAVGWAKID () VSDIMEHDOGFRIBANROR \KFK [P RXQVLYSURTE®! , QMMNIFFUOCYRQ
P RAI IHE GO WDADHQRVRQIGHFG\R EH7' 5VP D MOV PXUHAKENY HDIHG RQ® CVAMUHFHSWR DABDWMAUHHFRQHRXMHP LQP XP P RQKOD SD P HONM\VXEVRAR D
UHDILQ) QP MIMRQR RGFHD\ HOU RUE LFHLQDI LYH\ HOUSHIRG

" WWHAWBDQRUL DR FRIVRQ FUHEWADLG (ROQ DUH GH HUHG GG CP R WY HG RQ DML KWICHEDUY RYHUDRGH\ HOIUSHIRG RAMWH@HR \WHEDQ! RURMHUGTQUHFHYCEGY DG
DHLGFOGGLOLQMMING HVRQEI/IQRXUSRP EGHG6\IAP HOVR ( DLQQIV 6HH1 RM  / ROQ5 HAHYDEGYDQG$ QBZ DGFHIRU/ RDQ/ RAHVI RUXUNHUGHEIO

2 WD HVLFOQQ) WAMIHGFKHN FDWK DGYDRHDQG RKM-UP IVAHIDGHRXVI HAVDHUFRIQ) HSGHAR Z DYHYDQG FKOLIH R 1VZ KHOWHUADMGWEQOANRQRVAYLFHLY
SIRVIGHS DG DUHLFOGHELORKHULGARP HIQRXUS RP EGHS6\BIWP HQVR ( DRQIV

3URPRIRIDO)) LODQRQY

/ ROQVRWILCDMGZ WK SURP RIRIDO LQDGAQ) P D LGROXGHCGH HIBGLOMMMWVIQMIMIFAXHY GAUQ) DSURP RIRDCBHIRG DG EHARP HY/SD: CEGILL WHI XTEXUKDHIP RXQAVGRA
SOGRI GAUQ) WHSURP RIRDCSHIRG QR LOMMKVGR LOMMMIFFXH/GAUQ) DSURP RIRIDOSHIRG EXVEHILOAR CFRHWHBDWWMURQDQ. RAMBACQ) TP RXQVDAKHHIGR \WH
SURP RIRIDOSHIRG DQG UHSFHGLOMBMVLQMANIFRUH/P RQMD DADSURP RIRDOIQMAWDMGUQ) WHSURP RIRDCSHIRG ) RUGH HIMGLOMWAWIDIAQ). Z HEQIQMIAY
VR WHERWRZ HJ URCRMYHR WHLGA-SWROR \WHEDD Ll WHETRLY QRABEO.G SURMRWH\SHAI LHG DM , GFRP HLYUHFRI Q) HG ROVKAK B00QVZ KHR VW ELADE®! , QD RIVID
FDWH/ RUMBICEONGHZ L@BD DOXS URQVHHRUBHP EXHXVAR FRP SHODMXVI RUDBRUSOWR \KHFRWVDARADMSZ W SIRVIGQ) WHSURP RIRDO LADCAQ) 8 S URQWVHHY
DUHGH HUHG DG CFRUAMG\R LGARP HRYHMHSURP RIRDOSHURG 5 HP EXYHP HVDUHHXNP DIMG DG CFRUXHS DVLGRRP HRYHMHSURP RIRDOSHIRG

)
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3XUKDHG/ RQ/

| ROQVOFTXWGE, SXURKDHDUHUFR GG DAVDUYDOH Z KUK LGFRUSRDMYRXUHANP DMDAKHFTXMURQGOMR \WHFUHEWBRWHYRYHAKHUP DQQ) @HR WHIFTXUHG OO/
$ VD UAXOWKH DEBZ DGRHI RUGRKHY LY GRAVDUIHG RYHUDATFTXMURY ) RUGTQYDFTXUHGZ W HMGHFHR FUEVEHAMIRIDIRY \WHH FHWR FDK | BZ VH SHRAMS DAFTXMMRQ
RYHARHIQWICEFTXMNR FRWY BHFRIQ) HGLQR LOMMNGFRP HRYHAMHUWP DQQ) @YH/XMQ) \WHH | HRAYHLQMBWAP HKRG 6XEVHNXHME-FHDHARWWHH SHAMGFDK

| BZ VI RAMHHETRY UATXLUHXVAR HYDOOMWHQHHG | RUDQ DB DRHI RUFBHEVRIHY 6XEVHNXHAP SURYHP HONVLQH SHRAMG FDK | B2 VOHUHFRIQ] HELQR LQMMNGRP H
SIRGHRAYHD ) RURKHUCFTXLHG GO0V WHH FHVR FROAEAMDI UHMXLUHG FDK | B VRYHAKHLQUWICTFTXMWRQ FRWAY BRI Q] HELQR LOMIMGHRP HRYHAWHUP DQQ)
QH/XMQ) WHH | HARYHLQMIAP HARG 6 XEVHNXHQACRUDAVLQLGRXUHG BRI RAKHH G0/ UHNXALHXVAR HYDODM\WHGHHG | RUDQ DIRZ DGRHI RUFUHEVWRAHY 2 XU
HYDODMRQR WHLP RXQAR I XMUHFDK | BZ VH SHAMG\R EHFRRMGLY SHURP HELQDMP LOUP DOGHDAKDAVHGAR GHMP LGHRXUDIRZ DFH| RUBDQ RWH/

5HBIGUBKDUHS UDQIHP HQV

0 RWR RXUS HEICR OGSIRIUP DI UHHP HQVDQGFHAEQRM-USIRIUP  DIUH-P HOVFRQEIQ UABIBUNKDUH CLUDQ) HP HOMKDABURYLGHI RUSD: P HWVR RXUSDNGHYLL \KH
HARQRP LF SHURWP DFHR \WHSUIRIUP H FHH3/DFRQUIAMID CH LGHEWUAKRTE $ GKRXIK \MHWKDUHDUDQIHP HQVYDY B\ SDUNGH WHHDUDQIHP HOWDUHI HHIDD KRG
R P HDXUHWHHARGRP LF SHURUP DFHR \WHSUIRIUP  EDHGWAIFDD RQDIWHGXSROSIRIUP UYHRMHY L[FOGQ) LOMIFWGFRP HOGG AHMIQRKHULGRRP H GWDIBHEXSRY
SIRIWP H SHOAHV LFOGQ) QMBI SHOH SURVIMRQI RUFIHAWERKAY IHBGUSD P HOVOQGRSHDMY H SHOA/  DOG\KILHSRMRQ/R \KLY/CP RXQAERYHDQHIRIDMS
WUAKRTS 7 KHH\WUAKRDY DOGWHHRGRP IE SHURWP DGFHR DSIRIUP DHEDHGRQ [P RY RMHAKMQIV DIWHEXSROP HDXUWWR SIRIUP H SHOHY 2 QDTXDIM® EDLV ZH
P DNHDMGIP HQAD/VR Z KHKHWA SURECEGIWD/ARH SHURUP DIFHWUKRIS Z LOEHP HAXQEHUD SOUMFX@UUAR OSNGH i/ UAEKBUNKDLH DUDQI HP HOA KHPXUQASHIRAY

HIXP DAGFRQUMEXIRQR \WDAKGNP DMH SHRAMGSD P HOAY UHFRUGHGDYDACELAY 7R \KWHH WWORN DG AP MUY FKOQ) HDQGWH PP XODWHSURETEBISD P HQVRUSURU
P RQIVKDYKOQIHG DFXP XAAYHDEWME HAYP DEHWR DD QWH UARKGUNKDLH DUDQ) HP HOAMCELOU EDDXFHZ W WHDP RQAFRMGHIHGSURTEBIR EHQ) SOGUHDIY W
SDMBHIRGY

/ RDAW3WRIWIPYV

2 XUGR DBV SIRIUP VOHGAI GHE\R JHHDMLGRU-DHG SXURKDH YROP HSHUPXWRP HUZ KUBIUHQ RIAQY \WHYDOHR RAUFSHEAWADLS/ DG MHIWHIQ) FOUKRGHU®R DV
7KRHSIRILP VIWSIFOD SURVIGHFOGKRTHYZ W U2 DG/IQWHIRP R P HAGEVHAVARXQMKDADHHIGHGE TRKUMQ) DSUH \VANSHIEQ) GYHIRQWHUSUYDM@EHCRU
" XDOROWS 2 \MHUSURIUZP VSURYLGHFDK EDFAN RUUZ DUGSRIQN Z KIFK DUHUHGHHP CEGH RUDYDUHWV R SIRSEVRULY DB 7 KRHSURIUZP VOHSUP DUO LQRXUS HECR DG
SDIRP : HHMEDK DUZ DG/MEOY EDHERQSRON OGP HADIEHAVFRXQVHLGHG\WDADHXEWP DM H SHAMGVR EHUGHP HGOQG\WHDYH DI HARWE-LUSRQW

WEP SIRY 7KHUEZ DG/AEON VIGFOG-GIQIFRXHGH SHOAYDIERM-UMEONMYIQRUSRP EGHS6\BAP HOVR ) L((DIFOCBRMRY & DK WEDMYDHHHGEDHEROD
WG SHAHDEIHR SXUAKDHYROP H $ VSRQN DG GVFRXQNVDHUHGH-P HERUFDK WHEDA DUHIMKHG \WHUZ DB/ ACELON YV UHIHYHS 7 KHHAP DMGFRWWR G DOV SURIUP V
LRI LHG DV DUBAIRQWR RKHULGFRP HIQRXUS RP ELGHS6\BAP HOVR ( DRQIV

) IDXG/ RMH/

© HH SHIHFHWLGSDW | IXGERAHVI BRP \RHXQDWRU] HSXVHR FUEWADLB/ DG Z KHY GO0V DUHREBGHS\MURKIK | IXGXBQAP HQ/ 7 IDQCRMRQ/AKG-RRMGR MG SO
| UDXG DHLGFOGHG DYDAKDUI HZ LMORKHUH SHOHIQRXUSRP ELGHG6\BIRP HOVR ( DLQQIV DLAKHLOYHWA DARQ SHIRG KD/FRP SBIMG GHAR UHFRYHIRY

)
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,QFRPH7O W/

: HOHLGFOGGLOWHFRQRICDMES 6 | H3HDCDGGE WIMIGRRP H\Ef WMOQVR * (- Z KHHOSSOFEG! EXWDOR | L1 FHWEQVHSDUDM\EM DQG | R QLGARP H\E UAMIY/ 7 KHVE
SURYIMRQ DG PXUHQNIQG GH HUHGMY EDDIGRHY KDYHEHHQ SUAHQMG RQDVFSOUDMARP SO EDUVDVLL Z HZ HHDWSOUDMI LBU 7 KHH I HRAVR \Bf DOV HONDQG\HWBP HOV
1URP \Bf L) DANRUMY DUHSUAHOAGLORXUI LCDGADONBM HQVLOWHSHIRGWR Z KIEK \WH  UHIMMDVLL Z HZ HIHDV-EDUDM | LU 2 XURXUHOAREQ) DNRQY| RAE H/CUHVHABG Z [\
RXUSDUHQARQ CQHANP DG EDW DG CEWMMG LQ MMISHURGY Dy CESURSUDM DQG DUH UH GRAGLORXUI LCDGRLOOWEMP HIMIQ\WWHSHIRG/LQZ KIFK \WRHVHABP HONVRARXU: H
UHFRIQ) HWKH PXUHADGG GH HWMGMY FRQHDXHIHYR  DEDADQRMRQAKDAKDYHEHD UHRI Q] HLOQWHI LQOGADOWBAP HOMXMQ) WHSIRVIMRQ/R \WHHIRMG\Y Q¥ V

* HHUWGWY DWHNDQG QRN DHGHMP LGHE EDHERQGL  HHIAHYEHE HHWHI LQDGRLOCUHSRY) DOG\E EDMVR DAHINVDQG QRO DQG DHP HDXUWHGXMQ) WHHIRMG
I @7 VOQGUDAMKDAZ LOEHIQH | HAWZ KHQWKHGL | HIHFHY/DUHH SHAMGAR UYHYH © HUHFRLG YODDNRQ DIRZ DRHAR BHBFHGH HUBGE DAHMRWHDP RQAKDAP RIH
O\HY WIRAREHUDD HG 6HHLRM , FRPH7D] HYI RUDGAWRDOGHNO

) U9 DOHO HOKUP HOW

) RUILQDQADCDAHV DQG QCEL QI P HDKUHE DVILUYDOHRQDUHRXUQ) EDAY | QUYDOHWMKHSUFHZ HZ RXT UHRHYHWR \VHODQDAHARUSD. RWDQM HUDACELON LQDQR EH®
WEQRINRQZ W DP DUNHABDMA SOOADARHP HDKUHP HQNDM , QWHLEVHIFHR CRAYHP DNV RARHLG-DIFDCDAHVRUCCELOMY \KFK P HDXUHP HOVLQYRYHGHYHBIQY
DAKP SINRQ/EDHGRQP DNNRBVHYLEGIEIBDNG LOWHIBHIHR \KFK DU LQMIDOQ RIP DARQWDAY FROMMMAZ 1\ Z KDAP DNANSDMASIONZ RXGEXVHIQDK SRKHIFID
NEQRMRQWDARFFXY DAKHP HDAXUHP HONEDM

2 BHYCEGILCBXWUH GRNP DINHNADBREIICHS T URP - LQE-SHIGNRXAUAHY Z KIBIXAREVHYTEBILOEXW UH BRARXUP DINHNDWXP SR/ 3UH HHAHLY ILYHQWR FEVHYCE®
LCBXW 7 KRHWJ RWSH/R LOBXWRIHDMWH I RTBZ LQY | IUYDOHKIHIDA

/ HHD 2 4 XRAGSUFH/| RUGHIFDOLOMKP HOWLIQCRAYHP DNV

/ HHD 2 4 XRAGSUFH/| RMP LOULQKKP HIVLQDRYHP DUNHN TXRMS SUFHY/| RUGHNDCRUMP LOULQIMKP HOVLQP DIHMKDAUHCRAZRMYH DQGP RAHOGHIYHG
YDODNRY/Z KRHLOSXW DUHREVHYTEBIRZ KRAHWLI QI LFDQAYDOHGUYHY DUHREVHLYCEG

/ KD 2 6LIQU LFDQACSXWAR WH YDODINRQP RGHIDHXCREVHYLE®

: HP DQEQSRIFLHYDIYE SURFHEKUAAR YDOHLOXKP HOVXMQ) \WHEHWDQGP RAMHBYDQAEBDYDMES! , QUEAWRY Z HKDYHUMI P DDIHP HOMCP VNDABYIEZ. YDODMRD
LFOAQ LQG-BHIEHYBUFH YDIEDIRQ! RUFHMBEQLOMKP HW :  HXVHQRQ ELQAQ) EURNHUTXRMYDQG RIEHAILG SDW SUALQ) VHYLFHYDVRXUSUP DY EDUVI RUYDDODMRQZ KHD
\WHIHLY QP WG RUGR UHBYDQAP DNHAZRARYW | RUDVSHAL LF LOWRKP HIWRUI RURMHULOWIKP HIWWKDWKTLUHMP LOUFKDUIPMIMEY :  HKDYHQRADGYMAG SUFH/Z HKDYHRBBIGHS

$ VIVIWHFDHZ W RUSUP DY SUAQ) YHIERU WLLG SO BURNHY DG RKHWLLG SOV SWALQ) VHYLFHYGR QRABURYLGH XV CFFHA AR \WHUSURSUHEY  YDODIRQP RGHY LGBXNV
DOGDWKP SIRY $ FFRAQI® RXUUMI P DI HP HYSHYRIHIFROGANYLEE VR WHHER\HY DQGVHYLFHY DY DSSOFEG! VP LR \RHUAYLEE VSHIRP HSR RXUSUP O
SUAQ YHYERU , QOEAMRY Z HARQGGANQMODOHYHZ VR SWAQY) | RUDTLQMKY HOAHRXUMK/RQD TXONM® EDARHIKHUIDRIEGGHVR YOODMRY/XVHGLOWHARP BGHG
I LCOGRADOWEAP HQN 7 KHRVHUAYEZ VOUHGAUI GHBVR LG SUFH/WDAZESHIUMB! WRHWDADYHAGQ LI QLLED® |URP SURUYDDOARY DQGRKHUDGRP DIHWDAP D
(QAFDMWDADSUFHP D GRAEHCARXUDM %DHEROWHLQ RUP DARQ DYDLOE®! Z HEHIHYHWDARHI QUYDDHYSIRMGHGE. \WHSUP DY SWAQ) YHERU LG SDW BRNHYDOOG
RKHKLLG SOV SURAQ) \HYLEHYDHUBUAHDBIHR  SWFH/AKRDAZ RXS EHUHRHYHG R VHDRHDWHV DAKHP HDXUHP HOAEDM H IWBLFH/ DQG CUH RO LHG CESURSUDMD LO\KH
KIHIUAQ
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5HAXULQY ) DIUIDOHO HOKUHP HW
2 XULQYHXR HWLQ GHEWDQG HIXWN VHRXUMIA DUHP HDJKUHG DVOLUYDOHHYHY SR SHIRGRODUHRXUIQ) EDLY

1RQ5HXUIQ) ) CIUIDOHO HOKUHP HOW

&HVIQDXHNVOUHP HDXUHG DVOIUYDOHRQDQRQ UHRXUI) EDLY 7 KHHDAHN DHCRAP HDKXUHG DVIUYDOHRQDQRQ JRQ) EDLYEXMIH\XEMANR | DUYDOH DWW HOVRD
LQRHMIQALXP WA $ \WHVKDATUHZ UMD GRZ Q\R | LUYDOHZ KHQLP STHUHSE DUHCQRAEVHTXHM® DOWMAMGR | CLUYDOHXQBW /I XUKHULP SIUP HARXAY

5 HERWHWHS DAHN QG FRINP HRRGLOYHR HWDUHPXUH® WHRQD \LJQU FDQAFDM RUHVR DRHNVZ KUFK DUH CFFRXQIMG | RUDVOLUYDOHRQDGRQ UHAXUIQY EDLY

) LQDQAD0 QUKP HNV&DUHG D2 WHWDQ) DLUIDOH
7 KHIRGRZ QY SOIDIULSK GHAUEH/AKH YOODMRQP HNRERERILHY/Z HXVHVR P HDKUHRXUI LQDGADOLQWAKP HONFOUIHG DARKHWDD| QUYDDH

: KHQDYDMDE®! Z HXVHREVHYTEGIP DD LFXAQ) SUAQ) RQUHFHDNFBRHG P DUNMDQLANRDY \R YOOH GO UHFHYEGVWDADHLGFOGHG L)/ HHD : KHOWLY ADBLY

XREVHLYTEG! Z HXVH YDODMRQP HERERBILEYXMQI FXUHAP DNANQMBADM CB DEWAG | RUGKHHNUHEWIM DIG\KAK GOQUFHYCEGVDHIGFOGGLQ/ HHD @ KHD
CSSURSUDA GOQUHFHYCEGVP D EHYDDHGXMQ) FRUDMIDOYDOH/

$ FFRXQWQ) &KDQIH/

2 Q-DOAY ZHDFROME) $ 6% 68 QIPHEP HWRS6&  &RP SUKHQYH, FRPH 7KIVS$ 68 LQMRGAHGDQY. WP HUWKHE RORIEDMS 6\ HW
R &RP SUKHQUYH, GFRP H 7 KHIP HIP HQVD HAARDD WHAVSD R \WRHFRP SRGHVR HIXUWY FDADRU] HEDVRKHUFRP SUKHLYHLGRRP HOQG GR RVFKDQIHH LMY
UHFRIQURQDGG P HDMUHP HQABTXUP HOMKDVGHMP LCHHNMDQQIV

2 Q-DO@Y ZHDFROME) $ 6% 68 DQIPHIP HWWR$ 6& ) DLUSDOHO HOWKUHP HQIV 7KIV$ 68 RO LHVRUFKDQI H/ARHCESTFDARQR H MY [ U
YDOHP HDXUP HON LFOQQ) L \KDARHKLI KHWDGG ERAXVH YOODIRQ SUHP VHLQDI UYDOHP HOKUHP HOAY UHBYDQWRQ® Z KHOP HDAXUQ) \WHI DUYDOHR QRQLCDGADD
DAHV L \KDAD USRI HOMY \KRXGE P HDXUHWHI DUYDDHR IWRZ QHIXUW LOMKP HOVURP \WHSHYSHRAYHR DP DUNANSDMASCOMDMRIDAKDAQIKP HAD/CQ DA
LLL R SHIP AT HMYV R P HDXUHWKHI LUYDOHR FHYEO! LODGA DO QWAKP HIVRQDQHAEDY UDKHADQEDHG RQIWIURWH SRKUAZ KHOWH USRI HMY P DI HVIW

[ LCDQADCLORKP HOVROWHEDMVR \XAK GHW SRKUH LY \WDAQWHIEVHIFHR D/ HHD  LOSXAWD BRI HAMY \KRXGSEESD SUHP LXP VDG AVFRXQNZ KHQP DUNHN
SOMASTIONZ RXGER R Z KHQSUFALQ) WH DARHNRUACELON FROUMMZ W WHXQUWR CFFRXQAIGG Y \KDABUHP LXP VDG GVFRXQNVUHDMG\R ] HDVDFKOLIRAMIMIF R \KH
UBRINY HOWMVKRTEQ) DUHQRABHIP WG QDI IUYDOHP HDXUHP HAS GRS \WHHEP HYEP HQVKDG QR H I HAWRQRXUFRP ELGHS | LDGADOWEARP HQW

2Q-X0 ZHDROMS) $ 6% 68 DIPHP HOMRS$ 6&  SHAHYCEGV 7KIVS 68 SURMGH/IXIAGFHI RUGHMP |QQ) Z KHAHMHUBWIKRMIQ) R DGEW
FROMYAM/D7' 5 DOGUHTXLUAKDAKAK DRMRQYEHFDWI LHGDVD7' 5 Z KHRWHHLY ERK DFRAHARQDQG\WHG-EWULYH SHIHGAQ) | LCDGADOG | LEXAWY 7 KHEP HIEP HQW
DOR FOUL LH/IXEDFHRQDFBHERVHDODIRQR Z KHKHIWKDYJUDQAMS DFRFHMRY 7 KHIOP HIGP HATBSTH/AR UMAKRMUCQIHV WDAWDYHREXUHG\KEVHTXHAR - DO

$ VDUAKOW DERSNY \WHHEP HYEP HQNVRQ-XO Z HKDHFOWI LHGDQDBAWRED P IARQR 1ICDEAQ) UWFHYTEGVDY7' 5 VDQGKDYHUFR GHGDQLGRFDH
R PIORQWRXUDBZ DJFHI RURWH/RQILCDGAQ) BAHYCEGY 6HH1 RM  / RDQ5 HHYDEGYDQGS @ DQFHIRU/ RDQ/ RAHY

)
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127( $848,6,7,216%1' ' ,6326,7,216
SFTXAMURY/

( HAMYH- DY Z HOFTXUG\WHGE-SRIBMGHWVR 0 HVIIHYON 1 $ LODWIQRNRQWDAZ DY CFFRXQAGI RUXMQJ WHIFTXMMROP HKRGR CRFRQIY ,Q

H FKOQIHI RUDAAP LY P LARQR G-SRIITE MY Z HUHFHYHE DAHMKDAFOG-G PIORQR ADK P LORQR FRHGBRMOQEQIEGY P LAROR RKHJ
IQEQJIEGVDG P IARQR GHHIMG\Y DAHN 7KH P LARQH FHWR \WHIQUYDOHR \WHARQUGHDARQFRQYH HEVRWHVHIBURYHAHI QUYDOHR \KHQHADXHV
DFTXUWHGZ DYUHFRIQ) HSDVIRREZ LO6HHL RM  * RREZ LODQG2 \WHU, QEQILEGIS WHVI RUNXUKMHUGHEIOSHWIQ Q) \R JRREZ L@DARADAGZ MWV QLRNRY ' XU

Z HUFRIQ] HELQMMWW] SHOHRQG-SRIWDGRSHDIYY FRWUHDAMG\R\WHIFTXUGE-BRIAING) RSHDIRYR — PIARQOGG P LARY WASHAYHD &RP SOIEGISIR
| RUP DIQMIMN] SHOHDQGRSHIDICY FRIVSUHSOHGDVLL WHIFTXMUWRQ RAFXUHG DARHEHILQQQ) R Z DVGHHP H3LP SUTPNATEBIVR SURSFHEHFDAHHAP DI \KFK

P RXQNZ RXGHMEIOWI QU LFDQADAXP SWRQY CERAWP QI HP HAV LOMGBAUQ) Z KIFK FOQCRAEHLQE-SHIGHQ® \KEWERIDMS LFOGQ) DAXP SIRY/R KRZ RXUIXQAQ)
DM\ Z RXTS KDYHLGFR SRUIDAG\KH DBMCDAYHVRXUHVR 1XQAQ) 1URP \WHIFTXUHG G-BRIVBMGHN DQG\KHDARADMG FRIVR  \KDAXDA\

© KHRZ HHWEEDK G2 UHIMRQKLSVZ AW UEICEDNGHY/Z HP D DR CFTXUH\KHPXWEP HUDFFRXQVI ROWDYEDNGHIVH LMY FUHEWDLG I LCDGAQ) SIRIUP Y ' XUQ) \WHKUH
\HOWHIGG' HHP B WEQURNRQYZ KHIHZ HKDYHCFTXUHE LI QU LFDQAS-FHYDEG EDIRHY/LGFOGH 3KLABY P LARQ HIHAYH-XCH 7R V35 8V
& P LARQ HIHARYH-XCH 7KH7-; &QRP SNV | (F P LARQ HIHAYH-XCH DOG$ KO + RP FB\RLIY / \@ P LARQ HIHARYH- DO

" DSRIMRY
,Q-@Y Z HFRP SBMG\WWH\DBIR DFUHEWADLS SRNRIR DOG AHMEQUAIDAG EXMCHVRSHDIR/DGUFREGGDSH JOQR P LARY &DK SIRHG/R
PLORQZHHUAHYIGL)  DOGOHSUAHOAGLORXUSRP EQHGE\BM HOVR &DK ) GZ VDYSUIRFHHB/IURP WH\DBIR BXMQHY

,Q-0@Y Z HFRP SBIMG\WH\DBIR \WHQHADKHVR DUHFU-DIRDOYHKIEGI BUEQ) RSHIDNRQ\WDAKDG EH AVFRQMM-GLQ &DK SIRH/R P LAIRQZ HH
WFHYHGLQ  DQGWHH RUHKDYHEHHD SUAHQMGLORXUS RP EGHG6\BAP HOVR &DK ) BZ VD/SURFHHGYI P \OBIR GQVARQIMXHGEXMGHY 7 KH\DBIKDGQRH I HAWRQ
HOLQQIVDARHQWDMNVR WHBMQHNZ HHSUYRA® Z UMK GRZ QUR\WHIP RQNR WHH SHRAMG\DBISURH-B/

127( ,19( 670 (17 6(&85,7,(6

$ @R RAULQME HOAHRXUAAY DUHFIDALLHG Dv DYDLOE® | RUVDBIDOG DUHSUP DUO KHBVR FRP SO Z W WHERP P XQW 5 HOMUY HB PAGES5 S 2 XULQYHAR HWHRXUMY
FROIMAR \KHI RIBZ LY

* LIRW * LIRW * LIRW * LIRW
$PRUNHG XQUHD@ H5 XQUHDM HG ( VAP DMG $PRUWHG XQUHDO HG XQUHDM HG ( WP DM

$W HHPEH LQP LARY/ FRW JOoovV [N 3 | DU YDOH FRW Joov GWH | DIUYDOH
CHEW

6VBMDQGP XQASD 2

5 FMGHRNCP RWSDIH EDANHGD 2
(W 2 2 2 2
7RED
D $WHHPBEU DG DOR RUBMGHONCP RYDH ECANHGVHRXUMEY UHDMR VUMY IWKHG B, JRYHIP HOMSRQRUHG QMW DOG DHSBEIHGE. \WH

YN D/ FRODM DOR\KH) HAHIDCS HHYHWNVHRXAUH) HGHIDSS HHYH' WARXQW  LQGRZ. DoYDERHY $ @UIAG-QINDCP RYDIH EOANHG VHRXAUMW/ DHFRMAM DD HGR 8 6
P RWDIH/
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7 KHI RIBRZ LG \EEBHSUAHQMKHHAP DIMG | CLUYDOHY DG JURW XQUHIT HS@WH/R RXUDYDXDE®! | RUVIBILQYHXR HNHRXUMEY

, QRWSRIMRQIRJ
7 BAWDQ__P ROKY P ROMVRUP RH
(RN (RN
( WP DMG XQUHDT H3 ( WP DMG XQUHDT H
SW HHPEH)  LQPIGIRY/ | LUYDOH G 1OUYDOH YA

CHEW
6\BMDQGP XQASD
5 FMGHINCP RWDIH EDANHG
(W 2 2 2
7RED

©HEW
6VIMDQGP XQASD 2

N NN
N
[N

5 RMGNDCP RYWDIH EOANHG
(™AW
7RAD

N

© HUOXOUD UYLHZ. LA HAHPUMEY | RULP SOUP HAKVCQY ERK TXOIMAMYHDOG XOQMBYHFUMLID : HSUAHO® R RAQAGR VHIRXUG-BWHRXUMA/AKDAUHLODD
XQUHIT] H3 W SRUMRQ DG EHIHYHWDAMY/ CRAP RMANHD \KDQ RAKDAZ HZ LOEHUHTNXULHG R VHIDRHHVHRUMEVEH RIHUFRYHY R RXUP RUY HG FRIA2 XUHTXAUN VFERXUMY/
KOGJWRWXQUOT HGARWHVR GWWDD P LARQDN HAHP BHU 58] © HEHIHYHWWDARHXQUHDT) HE G/ DARADMG Z [\ RUHTXUN XU Z LOEH
UHFRYHIHGZ WLQWKHI RUAHHTEGH XAMUH

7 KHHZ HHQR RKHUWDQ WP SRIDY 1P SOLP HOVUHRIQ] HoIRUHIKK R WH\WUH\ HOWHGG' HRHP BHU

&RQACAXDD DXYUWH/R |, QVHIWR HONIQS YOLME® | RU6DB" HEWSHRXUMHY ([ FXAQJ 5 FMGHMDOD RUADIH YCRNHG 6 HRXUWHY

$PRINHG ( WP DMG
$W HHPEU QP LARY/ FRWV | LUYDOH
" XHIO e
: WMOQRH\ HU 2 2
$ IWURGH\ HOUWKURXIK [ LYH\ HOY/

$ 1WUILYH\ HOOARURIK KD\ HOLY
$ WD\ FOW/

: HH SHRWRXDOP DXUMAAR GLLTHUINURP - FRQADRXDCP DXYUMFY BHFDXVHERWRZ HYKDYHWH W KWR S0 AHIMQ REQ) DR

7 KHHZ HHLQLI QU LFDQAHDT) IOV UHRIQ] HS I RUHERK R WHWKUWHH\ HOWH)G-G' HRHP BHU

$ QNRXIK Z HIHH.ID CRRAKDYHWHLQMIMRVHTID \GHALLLE VHRXUMA/DAHHIGR \WHSHIRG IQWHREY FRAHR P OCDILQ) RAULQMNRE HOWHRXUMEVSRWRIR Z H
P D VHIDHRXUMAYSURR \WHUP DXUMA/| RUDYDUHIV R DR [GFOQQ) GYHYI LFDARY FUHAVINXODW \ LHTS @rXAW UHINXLU-P HVOQG| XQAQ) REQIDIRY/

)
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$W HHPEH)  LQPI@RY
&UHAWB/

&RQKP HULQXIED HNBDQ/
&RP P HADORHAVBURGERW
2\WHJ

7REDBOQUHHYCEGY EH RUHDIBZ DGRHI RUGRAKH/D

D  7REDBIQUFHYDEGVLGFOGH P LIRQDEG P ICIRQR UAXMARG GOQVR FRORIEDAG\HRXUMY DARQHQM/DN HHP BHU ssc
UASHARYHD 6HH1 RM  ODUDE®!, QALAIN QUMY RUIXUMHILG RIP DARQRQWHHUMARG GDQ/

SW HHPBEU GRUHHYEGVI(FOGGAHHIHGH SHOHR PIARQ $W HRP B GRUHHYE®VZ HHHAR GHHUHGLICARP HR P LARQ

/ ROQUFHYCEGVIORIGFOGS  PLAORQDQG P LARQDW HH-P BHJ DG UASHRMHD UHIDY) \R GO0/ DTG EHHD DFTXLUHG EXVKDYHEHHQ \KEMAAR FUHAW
GHMIRDIRY CERYHWHRWLCDCHANP DM MGFHRWLCDIRD

$ @7 DIFHIRY/ RDQ/ RWHY

3RYMRQ YDDQFHDWV
YDDQFHDWV FKOUHGWR * LRW " HHP EHU
LOP LR/ - DXL RSH.DARYY 2 WHJD FKDUHRIVE 5 HRYHUHVE
&UHAWDG/ 2
&RQXP HULQAN HNBDQ/ 2
&RP P HADOAHAVBIRGEN 2
2\M-U 2 2 2 2 2 2
7RED 2
3RYIMRQ YOMQPFHDWV
YDDQFHDNV FKOUHGWR * LRW ' HHP EHU
QP IARY - DX RSH.DARYY 2 WHJD FKDUHRIVE 5 HRYHUHVE
&UHAWDG/ 2
&RQXP HILQAN> HNBDQ/ 2
&RP P HADOAHAVBIRGEN 2
2 \KHU 2 2 2 2
7REO 2
3LRIMRQ YODMQFHDWV
YDOQFHDWV FKOUHGWR * LIRW " HHP EHU
QP IARY - DX RSH.DARYY 2 WHJD FKDUHRIVE 5 HRYHUHVE
&UHAWDGB/
&RQXP HILQXN> HONBDQ/ 2
&RP P HADOCAHAVBIRGEN 2
2 \KWH 2 2 2 2 2 2
7REO

D 2WHIGFOGWWHHIHAWR IRHIQPUMEA H AOQH
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E  1HWOIHRIV JIRWAKOIHRIVOWUHRHIN (QFHEBQSRWRIRVP D H AHEWHEHILQQQ) DIBZ OgFHI RUGDQ@IH/DVRXUBYRONLQ) FHAVERWRIR/AMQRYHJ
P RUHWOQRGFHSHA HOURU LQDOSRWRIRY FOQUA GRABRWH/ADAUHLGRUMGE EHNXHARWHEHILQQQ) R \KH\ HIUGHR LG RUP DARQEHARP LQ) DYDOEGIGAUKY WH
\HUZKIEKP D LG-OM | XUWHIGHMIRIDNRQR H MY GOQUAHYTEGY

, QRUP DIRQ UADME VR WH GHIQNHAHY DG GHAKOLIH R 1 VIQRXUBDQSRWRIR Z KIFK H FOGH/GUQVKHTS I RAID! MKRZ QEHBZ B\ HIFK FDWR GUQUHFHYCEBY

" HIQTXHIADQG 1 RQ CFRUXDO ROQV

RUPRH
av
RUP RH GHIOTXHOW
av aVv 7RECSDW DG 7REO

$W HHPEH LOPIARY/ GHIOTXHON GHIOTXHW GH LARXQ D RCAXQ D
URAWDB/ 2
&RQMP HIQUU HYBDQ/ 2
&RP P HADCFUHAVBUIRGFW 2
Z\M-U 2 2 2 2 2
7REDCHIQNXHBDY - - - -
3HAHQIIHR \RBOBOQUHHYCEGBVE

RUPRH

DV

RUP RH GHIQTXHQV
avVv aVv 7RECSDW DG 7REO

$W HHPEH LOPIARY/ GHIOTXHW GHIOTXHWV GH LRXQ D QRCFAXQ D
&UAWDB/
&RQIKP QAU HUNBDQ/ 2
&RP P HADCFUHAVBIRGEW 2
Z\M_U 2 2 2 2 2
7REDGHIQNHYBIY - - _ -
3HAHQEIHR \REDBOQUHH YCEGVE
D %JIQQAQ) IQWHIRXK TXOWIR Z HUMVHGRXUP HARGY| RUFDOMI\ 1Q) GRDQUHFH YCEGVD/QRQ CFRXCOR P RIMFRHY DIQZ W UHIXDRY JXGIFH $ VD

UAXOWZ HARQIXH R CFRUH LOMAINRQ RIHAWADLG EDDCHHY XQIMOKH UK @ VSDWEH ) RUXKHULQ RP DNRQVHL RM - 9DUVR 3 URVHBMRQDQGEXP P DY
R 6LIQULFDQ/$ FFRXQIMNY 3RTHHY/
E SHAHRI HY DIHFDEXOWG EDHE RQ SHIRG HIG EDDCAH

,P SDUHG/ RDQVDQG7LRXEGG' HEVS HAAKRAMUQIV

0 RWR RXUQRQ CHRUDOEDR UHHYDE®Y DUH WP DEUEDDFHGDQV HYDOXDOMSFRBAHD B SRWNRIR | RULP SOUP HOADQG WHIH RUH DUHRXANIGH\WWHVARSHR . WHAMWBRKUAH
UANXUUHP HOWVI RUIP SBHGEDDY $ FRGQIO P SIIUHG GO0V WHBURVHAMMUKRMUHG WP DUEDDIAHKRP RIHHRXVEDQVP HHMY WHGHIQWROR D7' 5 @ HXVHRHIBIQGD
P RAILFDNRQSRIWP VI RUERWRZ HYH SHIHAQ) | LCDEARDOALH IEXAWY 7 KRHEDRP RAILFDNRQSIRIUP VIGFXGHLQMIAADM UHSANRQY DG SD P HQVAH HIDYIQH FHVR
\KUHP RQKV Z KIFK Z HHQRASDWR \WHWWMP VR WH R LCDCFRQUERWV

: HKDYHERK LOMCDODGH \WMOBOBOQP RALLIFDARQSUIRIUP V 7 KHLQMDOBOQP RAL IFDNRQSURIUP VICFXGHERK WP SRIMY DG SHP DEHABURIWP V') RURXURHAWDLG
PXWRP HY \WHWP SRIDY KDBKLS SIRIWP - SUP DUO FRQUMVR DUHSEHGP LGP XP - SD. P HWDQG BRLQMHWADM BHESENRQ ERK O | RUDSHIRGCR

~
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GIHMDD P RNV 7KHSHP DHOAZ RIRVBIRIUP LQRYH/FKOQILQ) \WHWIKAMUHR WHEDQWR DI L H3SD P HQABRDDZ LW DP DMWY (REQHAD P RQKVOG
WA WHLOMBNDMROWHEDD 7 KHSHIP DHYBRIUP GRAVGQRAZRIP DI SURYLGHI RAWHIRULYHHWR XCBAGSUGHSIOEWP D DIRZ | ROHUYHIOCR AHMIQ
XCBOGIQMIMNRU HHDAHXP HQNV ;- HDOR P DNHETRP RA LFDIRQY RUPMRP HY/Z KR UHNXHXVLQDGADCDAMBFHWURKIK H \WMIDORXUAHY \KFK D/DFRQKP HUFBHEW
FRQHIQY DIHR SIRIEP V 7 KHHEO/AWSEDD UHFHYH DUHBEHS LQMFINIDM EXWRQMHR EHVXEMPAR \WHRUWLCGDCP LQP XP SO P HWMIP VDG GR RACRUP DXD

LFOGHZ DYHUR XQEOG SUGALSDOLQMMNRU HAY 7 KHI RTBZ Q) BEBISURYLGHVLGQ RUP DIRQROGTQ\WDNM G DEDOP RALIFDIR)SIRIUP GAUQ) WHSHIRG

) RAWH\ FOWHGHS' HHPEHU

&UHAWDGBY

&RQKP HULQNIED HWBDD/
&RP P HADOFUHAVBIRGEN

2\WH
7REO

2

2

| ROQVFDMILHGDY7' 5 VOHUHFR GG DARHUSIHOAYDOHZ W LP SDLP HINP HDMKUHE DAKH QL HIHGHEHE HH)WH GO0 EDDRH DQG\WHAWRXQAG SUVHWDDHR  FDK
|GZ VH SHAMG\R EHFRIBRAG &RQIMMZ W RXUP FDXUP HWR 1P SOLP HAR P RALLHG GOQVRQDFRIBRARYHEDLY \RHAVFRXQNDMXVHG | RUFBHEWDLG GO/ V\KH

RUJLCDCH | HARYHLQMADM , QMIANCHRP HIURP GOQVIARXQMGIRUDY 7' 5 VIV IFFRXQMG | RUQWHVOP HP DCHJDYRKHUDARXQ) G

7 KHIRGBZ LG \EEBISURYIGHVIQ RIP DINRQCERVEI/FIMILHGDY7' 5 VDQG\SHALLE UAHYHY 1 HER QRAHYDODMFUHAWDLG GOQVI RULP SOUP HWRQDQLQAYIGDCEDLY EXW
LOXMDG HANP DIMDQDERZ OGFHI RUGD G/ RQDFRIAYHEDAY $ VDUAKOWMHHDHGR LP SOUHG GDQVI RUZ KUK WHHLY QR DERZ DFH

$W HHPEHU LOP LARY
&UEWDLG/
&RQXP HULQARID HONBDD/

&RP P HADCAHIVBIRGEN
7REO

$W HHPEHU LOP LARY
&UAWDG/
&RQMP HILONITD HONBDD/

&RP P HADCRHAVBURGFW
7REO

7REOHRGG

7RECOHRGG

5 HDWG
D@z DrH
2

5 HIWMG

I

8 QB0G
SUCASDO

[T BgE |-

$YHDIH

[l B
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) LODQAD( ITHAWR 7" 5V

$VSOWR RAUGDQP RA! LFDIRQVI RUBRIRZ HYH SHIHACQ) ILGQDGADOA!N LEXAY Z HP D SURYIGHP XAISBIFRFHMRAR P LQP [} HRXUHRERP IE GWOGLP SIRHBQY \MP
GOQSHIRP DFHDGFRIPABEMN 7 KHIRIBZ LQ) \BEGY SUAHAKHWSH/DOG ! LCDGRDCH T HAWR  (ROQVP RAL LHG DG DFFRXQIMG I RUDY7 5 VXU \WHSHIRG

) ROWH\HOWHGG' HHPEHU

| QMHNGRRP H LGFRP HWDW  QMANGRRP H LGFRP HWDW | QMANGRRP H LGFRP HWDW
UHFRIQIH3 ZRX@GKDH HRIQ HS ZRX@GKDH HRIQ HS ZRX@GKDH
GXUQI SHIRG EHQUHRGG GXUQI SHIRG EHQUHRGG GXUQI SHIRG EHQUHRGG
Z KRB/ Z W RWICO ZKFH®DY/ Z W RWILGDO ZKH®DQY Z W RWICO
IQPI@RY ZHHIP SDLHG WPV ZHHIP SDLHG WPV ZHHIP SOLHG WPV
&UHAWDBY
&RQMP HILQADTD HONBOD/
&RP P HRDORHAVBIRGERWV
7REO
3D P HQN HDXQV

7 KHI ROBRZ LQY \EEGISUAHOVMKHWSH QP BHUDGG P RQWR GOQVOFFRXQMGIRUDV7' 5 VWDAHQURIBGLODP RALLIFDIR)SOQOGH SHIHFHEDSD P HEH DXAOGUQ) \WH
SHIRG $ PXMRP HUGH DXOVI URP DP RAILFDIRQSURIUP DM R FRQHPAMYHP IWHGSD P HOV

) ROWH\HOWHGG' HHPEHU  IQPIAIRYY

$ FFRXQW / RDQV $ FFRXQV | RDQV $ FFRXQV / RDQV
GHDXOMS GHDXOM> GHDXOMS GHDXOMS GHDXOMG GHDXOMS

QUAWDLG/

&RQKP HIQANTD HNBDQ/

&RP P HADCFHAVEROEW 2 2
7RED

& UHAW XDOW , QAR

2 XUGDQUHH.YCEG SRNRIR LFOGH/ERK \HXUHE DG XQHRXUHG GO0V 6HAXUHG GOQUHHYCEGY DH@UIHY FRP SUMGR FRQUMP HULQABED HMBDQ/NHXUGE. HIXSP HQV
8 QHXUHG GOQUHFHYCEGY DHOUIHD FRP SUMHGR RAURSHD HIGHG UYROLQ) FUHAWDLG DOGARP P HIADOBO0Y $ VSOWR - RXUFUHAWIAN P ORI HP HOARIMMY RODD
RYRQ) EDLYZ HDAMANRYHIGFHAVIDODY B UMEZ LQJ LQRP DIRQUHDAG\R \WHSHIRP DFHR  DRXAEP HIVCFFRXQAZ LW XVD/Z HTD/IQ RP DRI URP FHAVWEXUHXV
\KFK DvD) DU, \ITF &RSRDIRY 3) ,&2 " RURKHUFBHEWARUIY UG \R\KHPXMRP H IV EIRDGHUFBHEVEHIRP DFH ) , &2 \FRUA/DHIHHID REBICGHG DARWILCDARQR \WH
CFFRXQADGGDUHUA UBAKHS DADP LQP XP TXOWM® EXWRXGSEHDVR\MOD/Z HAD VR DAMAOQSUHARNY PP HUBHKDMRU 7 KAVHFBHEWARUAY DUHFDM R H3LOR\MUH
FUGWARHPDMRIY FOAQ) L RUKUKHJZ KIFK DHFRMGUGWHWRYHAWUGEW (L R FROIGHIGP RHDMAMGWANDGG L RUGW Z KIFK OH
FROUGHIHGZ HINHUFUHAW 7 KHIHDUHAHMEO PR HUCFFRXQVIRUZ KK D) , &2 VARUHLY CRADDADEGZ KHIHZ HXVH DEMIDAHVRXUFAR DAAXMKHUFSHEWIG SHEEN
EHDYLRU 7 KHI RGBZ LI \BEBISURYIGA/\KHP RWBHFHQY , &2 \FRUAVDYDLOEGH RURKUPAKRP HYDW HHP BHU ssc DVDSHA-QIHR HIFK FOWR GO0
UFHYDE®! 7 KHEGIEHBZ H FOGY
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DG R RAUREOBOQUAHYTEGYEDDFHDN HHP BHU DG UASHYHD Z KIFK USUAHOMWRHPAEP HUDFFRXQVI RUZ KK D) , &2 VFRUHLY QRADYDDE®!
$W HRHPEU
RJ W RJ RJ R RJ
KKk _ _ow KIKHU _ _owW
QUEWDLB/
&RQXP HILONITP HONBDQ/

&RP P HADCRHIVBUIRGEW

8 QXQEHE/ HAQ) &RP P W HOW

© HP DEIHWHSRMMMOUN LQFUHAWRP P LW HOVE! QP MG \WHVRBCEP RQMR FUAWERK B\ QR YIGOORXWAP HUDQGLOWRIEDE! P RQWRL \WH\] HOQGP DXMUWR RXU
SRMRIRVOQGE CESOLQ) \WH\CP HFUHAVWIEEDG/| RUDOR RUFHEVBIRGEW 8 QUHGFHAWDGOH/DOOEG\RRUPMEP H\RBBG ~ BARQOG — HARQDV
" HPBU DG UAGHRRYHD :  KUBIVKHHDP RXQN UBUHIME WH\RBCDY CLOEG XQUHG FUAWD G AHY Z HKDYHQRW SHIHTFHS DG GR RATQIASDMKDATD
R RXUPARP HY/Z LODFRHA\KHUHQMHDYD.OEGIACHDAIY. JLYHOSRQAQWP H

, QMHA QFRP HE\ 3URGXFW
7 KHIRTRZ 1Q) \BEBISURYLGHY DEAWROLQ RIP DNRQ CERVRXULQMMMNIGG | HVRQBO/I P RUGDQUHHYTEGY

) ROWH\HDWHIGS' HHPEHU  LOPLARY
&UHaAWDB/

&RQKP HLQXIED HQNBDD/

&RP P HRDORUHAVBUIRGERWV

2 \WHJ

7REO

127( 9$5,$% ( ,17(5(67(17,7,(6

* HXVH YDUDEBILQMAXWMNA/AR \HRXUMY HED0 DG DUDQI HDAHAEDANHG LDGAQ) LOWHREAQY FRAUHR BXMCHY , QHIRYLOWHHHIM¥Y/RID KDYHUHRUHWR WH
DAHVRZ GHGE. \WHHIMY DG QRAR RAUJHHICFBHEW.  HGR QRAKDYHIP STAVYXSSRWMDQIHP HWZ W DQ 9 ,( DIGZ HAGQRABURYIGHQRY FRMERMDOXSSRWRU
SHMRA® WDQIHIHGEOQUAHYLEGVRDQ 9,( 10 RJ  2XU9,( VOHIEGIWR DFR-BWIH. GORUHFHYIEGYDQGOUDIHGH. DAFAETANHG | LDGAQIV FROUMMMZ 1\
WHUHTXLL-P HQVDQG @P MBNRQYRQVKAK DRI/ SORHGROWHO , ( B\ H LMY LOYHXRLY 2 GRHDQCFFRXQIDYEHHRGALIQDMEWR DY, ( WHFRQALRNDCDUDQIHP HQVZ H
KDYHUATXLUHDEH MY DOG | XUHUH G0V RUILCDME XQEHNXKAK CFFRXQAR EHWIQW HIFG\R\WHO , (7 KHDP RXQAR GURQUHHYEGVKHBE RS, ( VIQH FHWR \WHP LQP XP
P RQABTXLUHG XQGHHDARAEDANHG | LGDCAQ) DUDQIHP HQVZ LW IQYHKRLYP D BHUP RYHGE, XVXQEHJWIQERP WP RYDCR CRARXQIVSIRYMRYY $ @BDQUHHYCEGVKHTE
B D9, ( DUHXEVRAR FDIP VR \KLLG SOV LR

, QYOO Z KHKHUZ HKDYHWHSRZ HMR GUHRWHORLYMHW/R D9, ( \WDAP RWNLI QU LADQW 1P SSPAWHRRRP LF SHIRWP DFH Z HRIRQMGHAHSXUBRHI RUZ KIFK\WWHI |
Z D/RBDMS WHLP SRUMCAHR HIFKR WHCRIMMWAY 1QZ KIFK WY HI DJHG DG RUGHHMRQ P INQJ URBA UL DR LOQWRVHCRM WA/ WDALI QU LFDQ® GAMP LCH\WHHWMY
HRQRP LIF SHIRWP DERHDYARP SDHG W RKHUHARCRP LF LOMIAWKRTHY 7 KLY HYDOOWNRQUATXIUAY FRUGHDNRQR D DRV DG ALURXP WIHHY UHBYDQWR G-AMRQ P INQJ \KDW
O/ HAVWH QAW | XVUHSHIRUP DERHDQG \WHH HAVHR SUR RHMRIDOMGIP HQAMQG-HAGQ) Z KIFK G-AMRQ P INQJ WKWDHP RIWAP SRYEQV
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,QGHMP LQQJ Z KHKHZ HKDYH\KHUL KYWR UHFHYH EHH LWRAWH REQ) DARQWR CEVRUE GRAH/ARDNFRXTS SRMOMT EHVLIQULFDQARWHI ,( Z HHYDODMDTR RXUHRGRP LF
LQMBIAVIQWHHMY WIDEBWR IRP GRAHDAW P DEIHP HMDQGVHYLALY | HY/ DQGRKHUFRQMPNICOUDQIHP HON 7 KLY HYDODMRQFROUGHY DUHBYOQNTRRYR WH
HIMMVGHLIQ LFOGQ) WHHIMAY FCSABDIMKRMH FROMPXMOWKW\R HIAQIYV QKA \KERAMIROR RUQMHWVUHDRHWRWRHR RKHIQMKRY D/Z HTDVDQ
RXHUFRQALRXDCOUDG) HP HIMKDAP LIKWY IWAKDWARX@S KDYH SRMQIDOR EHHARGRP LEDD LI QU LEDQA7 KHHYDDDMRQR HIFK R WHHI CRRLYIQUHTFKLQ) DFRFOMRQIERW
WHSRMMDWLIQLLFDGAHR RUHRGRP LE LQMAVLY DP DRMADABHNXUAAKHH HAVHR SUR HMREIOMGIP HQV

: HARQRIEDMRXUO , ( VEHDAHZ HKDYH\WHSRZ HR AUHRAKH CRRNAAKRDALI QLLFDQ® O HAAKHO |, ( VHRQRP LE SHURUP DOFH WSLFDED EHFDXVHR RXUURBIDYHAKHU
VHYIFHURUP DD HUIRARHO , (7 KHSRZ HAR GUHAW] IMVEHDAHR  RUURBILOWHGHLIQDQGFRIGANR WHVHYLAQ) R WHO , ( IVDAHNVDYZ HODVALHANY AHMEIQD DY
RWH9,( LGFOAQ GAMP IQQ) Z KHKHUDQGROZ KDAMP VG-EWR WHO , ( Z LOEHIMWKHG

7 KHGDQUHFH.YCEGV LOWHHHMNA KDYHUMNY DG FKOLERAMIA P LR RAURKHUI LCDRLQ) UHFHYCEGY DG Z HHXQEHZ UMKQ\RWH\CP HVIEDLE $ FFRAEQIO \WH
SHIRP DFHR \KHHDXHVKDYEHHQMP LOUR RXURKHUFRP SOUTEGI GOQ UHAHYCEGW KRZ HYHU\WHEGQEHESHIRP DFHR \WHSRRYR UHFHYCEGVIQWHH HIMYY UH GRV
WHHDJ LW FUMAUID\KDAZ HEBS® R GHMIP LGHZ KLFK UHAHLYDEGY DHVHBRNG | RAWBEQM HJ & RQMIPXDID \WHFDK | BZ VI URP WHHILCDAQ) UHFHYCEBY P XUWWILINEHXHG\R
SD WG SOW G-EVKRTHYDVZ HOD/RK-UH SHOHR \KHHMW ( [ F-WFDK | GZ VOHDYDMEGIR XY 7 KHFBERYR \WHHHQM¥/KDYHQRFOEP RQRXURKHUDRHN

7 KH\EBEIEHBZ \iXP P D] H/\KHDAAV DG ACHOWAYR - RAUFRQRIEDMS VHRXUMY DIRQ9 |, ( VGAWRUIEHGCERYH

$W HHPEHU  LQPIARY
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| ROQVUHFHYCEGBY GHAP
2 \HUDAHV

7RED

/ ICELOAR/

YRIRZ LIV

2 \M-HUICHOMWY/

7RED

D ,qOGQVv P LA@RQDG P LA@ROR UHDWG DIBZ DOAHI RUGBQ GWWHY UAXANY LOJUIRW URWNIRRMG BDQVR P L@RQDG P LRI RM\H\ HOY
HAQ "' HHPBEU DG UAS-RAYHD

7 KHEDDAH SUMVHOMG CERYHDHQHAR  LQMFRP SO EDDAHY DOGWBQVRNRQY\KDADHHIP LODMSLQRXUARP B.CHG | LADCADOWERMMP HOWV

: HSRVIGHHMAQ WR\KHHI |, (VDG DHFRQMIRXDD SHP IMWHGWR FRP P LQIGIFDK FRBRRMS 1 URP. FXUWRP HY RQEBDQUHAHYEGVRZ GHSE \WHI , ( VZ LW RXAURZ QFDK

SURARSD P HOQAMRDY,(  SIRMGHG* ( &&INKRVWMP FHEWDMY GRVGRVDOEHBZ $ 3 7KHHI , ( VOORRZ HXVIP RXQWVI RUSXURKDHE GOQUHH.YCEGY DOGLP RXQN
GHRXVXQEHMHHTXW DG RMHUIQMANZ HKDYHIQWHS , ( V $ W HHP BHU DG WHIP RQNR FRP P LQIBGFDK RZ HSWRWWHAHO | ( VZ HH P LARY
0% P LAIRQ WASHRARYHD DQGWHIP RQNRZ HERXVE \WHO , ( VZ HM P LAIRQDWG P LARY WASHRAHD

,GRPH SUCASDD LQMMDGG ! HVRQGDY/ HIHEE, RUFRQRIEDAMSY , ( VZ HH P IARY P LORQDOG P LAORQIQ DG UAGHRRHD

5 HIMGH SHQH/FRQMMGSUP DUO R SIRMRY/| RUBTRBRI/R P LARY P LARODG P LAROLQ oG
)
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UAGHRIYHD DOGLQMIIW] SHOHR P LARY PIORQOG  PLARQIQ DG UASRIYHD 7KHHDP RQVGR RACFOGHIQMIRP S0
WDQLANRYY SUCHSD |H/DOGLQMIANZ KLIFK DUHHIP LCDAGLORXUFRP ELGHG | LCDGFLOOWIAP HON
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YDDFHDVDDY
$ FIXMWRY/ 2
YDDFHON HAHP BHU

7 KHICRADHIQIRRE LO@GAUQ) UHDM/ VR WHOFTXMWROR \WHO HAVLLHIAON 1 $ GBRIVBMHY 6HHIRM - $SFIXMWRQVDQG' NWSRIMRYY

, QEQILEGIS \WHVEXEMPWRS P RUAT DARQ

* LRW * LRW
AW IQ $ FRXP XDMG AU 1Q) $ FEXP XDMG
$W HHPBEU QP LAORY DP RXQW P RUA DARQ 1HV DP RXQW DP RUA] DARQ 1HNV
&XVRP HUUHDMG
DR\ HG\R\E O
7RED

Vo) Z HUHFR.GHG DEENRO/AR LI LEG DAHVVKEMPAR P R MY DIRQR P LGIRQ SUP DUKD WHIMGWR SD P HNVP DEHR CFTXUHPXWEP HJHDNROKLSVRUH WG
UABICEDNGHUHDARQKLSV

7KHFRP SRHQVR GH LQWM @YHGLQIBIQI LEGI DAHVDFTXLUHG GAUY DOG\WHUUASHRARYHZ HIKWMG DHIIHCP RWY CEGISHIRG/DH PIARG &XWRP HIUHDAG
\HOY OQG  PIGIRG &CHMUD HG\R\EDH \HLY H FOGVIQMDD GYHRSHG\RWOMHR  PLARY

$ P RWDIRQH SHOHUHDAMG\RIQEQIEEGIDAVZDY  PLORY  PLARQDMG P LARQIRMH\ HWHGE' HHP EHU DG ASHRANYHY DGLY
(FOGGLOWHOHIMP VO DINANY DOGIHMGHN HYHESP HOADQG2 WHU Z WLQ2 WHUH SHOHLQRXUS.RP ELGHS6\BIAP HQVR ( DQQIV :  HHMP DMOQQCEUH\E
P RMY DRI RUH MY LQIBCILEBIDAHVRYHAMHGH WLYHFDBQED HOWAR EHDYIRTBZ V P LARQ P LORY P LAORY P LARQDG
P LAORQ

127( ' (326,76$1' Y9®552: ,1*6
7KHVIEGVEHBZ \XP P [ HWHFRP SRHOVR RXUGHSRW ERIRZ LQIVR FRORIEDAGVHRXUMY DNRQ HQMA DG UHDMG SOW G-BWDN HR-P BHU DG 7KH
P RXQNVSUAHOMS| RURAMEDAQ) ERURZ LQIVIGFOGHXEP RWY H3GHEVBUP LXP VDG AVFRXQN
' HBRUW

$YHDIH $YHDIH
$SW HHPEH LOP LARY/ $ P RXQNV DM D $ P RXQNV DM D
, QMHXE-DUCQ) G-BRIWE H
1 RO LOMMMEDUQ) G-ERIW 2 2
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YRURZ LQIV

$YHDIH $YHDIH
$WHHPEHU  LQPIARY/

0 DXXUMH/ $ P RXQW DM D $ P RXQV DM D
YRIRZ LQIVR FRORIEDME VHRXUMY DARQ HMA/F
5 HDME SO G-EVG

7RECERIRZ IQV

/ ITXIAW
SWHHPBEU LQMHAB-DUIQ) \WP HG-BRIWDQGERWRZ LQIVP DXUQ) RYHAMHH WLYH\ HWZ HHDVIRTRZ V

QP AR

" HERIWI

YRURZ LQIVR FRORICDAG\HRXUMY DARQHDM/F
5 HIDAMGSDW GHEVG

D  YDHEROLQMMW] SHOHIRUKH\ HIUDQGE DYH DI HG-BRIWOGG ERURZ LQIVEDDGRHY
E $WHPBEU DG LQMHAE-DUQ) G-BRIVIGFOGG PIARQDG P ILARY UASHRAIYHD Z KIEK UBBHAMG OUIHGHIRP [CDARQFHWLFDM/R
RUP RH
F o HVERXUMY HRGGWAOLE BRHYDEGY D/OQDEAWREIDRXUHR IXQAQ) * XUQ) DG Z HFRP SBIMGQHZ. G-EVWAMMOGRHVZ WK SURFHHBVR P LARQDG
P LAORQ WASHRAIYHD * XU Z HIP HG-GWHWMP VR P LARQR G-EWSUP DU® \R H \MIG P DXUMEY DG UHVHWMP VAR PO DINABUAQ) 6HH
1RM  ODUDE®, QMY QMY
G $WHHPEU DG PIIRQDYG P IARY WASHFIHD R GEMK-GE RHR RXUMHRXUMY DARQHQMWYZ D/KHBGE D* ( && DILIDM R Z KIFK
PIIRQDG  PIARY UASHAWHD ZD/USD CEGIZLMG P ROMVR WHUASHRYHSHIRGHDG 7 KHUP DQQ) EDIFHR UHDMG SO G-EWYFOWI LHGDY
@Y \MP GEWRQWHEDIAKDAKHHDHGR WBAMG WED P HOAMPV 6FHHL RM 5 HIDMG3 DUV 7UDQUDRNRQY DQG3 DU 1 HYQHWY HOVRULQ RUP DIRQCERWWHIDAG
SO G-BW
H $WHPBU DG PIIRQDYG P IARY WASHFIHD R GBRUIWLMK-GE WHYONZ HHKHBE * ( && DOGKDYHEHHDUH GRMGD/EHQ) KHIS
B RXUFRP SO DQGWHH RUHHIP LCDMGLQRXUFRP ELGHG | LQDCADOWIAP HONVLQDFFREIFHZ W WHEDUYR  SUAHBNRQGHAUBGIQL RM  9DUVR 3URHBIRY
DQGE6XPP DY R 6LIQILFDQ/S FFRXQIMY 3 RIAHY
|, QUGEAWROWIQMIMABHDUCY \WP HG-BRIW DNV HAHP BHU ZHKIG P LARQR EURN-UGHE RING-BRIZ H-BVSIRAXUHG\MURKIK DSURIUP DUDQIHUZ KR
FKOQCHY ELR\H D HOFFRXQAG-BRIME XV 8 GBWH WE-G WRHFRQURVZ LOOMP (DML) G UBUAHOMY P LARQDG P LARQ WASHRANYHD

, QOEAWRY WHYON VD SDMY R R VFHEDUDM UAYROLQY FUAMDIUHH-P HON HIFK Z WK DG HMOABGGEH DQGHIFK R Z KIFK SURVIGHVXVZ 1\ DOXQUHPXUBHGUAYRIG) @HR
FUEWR XSW  PLARQ * ( && KDVIXDIQMGRAUSD P HNWREQI DERQ/XQEHMHHDIUHP HQNV 7 KHIHZ HIHQR ERURZ LQIVXQEHMWHHDI UHHP HOWI ROWHSHIRGY

SUAHQMG

127( )$,5 9%/ 8( 0 ($685(0 (176

) RUDGHAUSIRQR KRZ Z HHAWP DMIQUYDOH VFHI RM - %DMVR 3UAHBMRQDQG6XP P DY R 6LIQULFDQVS AFRXQIY) 3RIAH/
)
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7 KHI RIBRZ LG \EEGY SUAHNRXUDAHN DQG QCELAMNY P HDXUHG DVOIUYDOHRQDUHAXWIQ) EDMY |, GFOGHE LOWKHVEEGY DUHGHEADQG DY VHRXUMEY

5 HXULQY ) DLU9 DOXHO HDWKUHP HOW
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DG WHHZ HHQRVEPXUMANDQI HIMGEHE HHY/ HHD DQG/ HHD $W HAHP BHU

7 KHIRTRZ LQ) \BEBV SUAHIMWHRKOQIHYLOQ! HYHD LOXKP HWP HDKUHG RODUHRXULQY EDLYIRMWH\ HWHIGHS' HHPBHU
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&KDQIHVIQ/ HHD , QWAKP HOWI RUWH<HDU( QGHG

1 RQ5 HRXUQU ) DIU9 DOXHO HDKUHP HON
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2
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[N RSN
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7 KHI RTBRZ LG \EEGAU-SUAHIIVQRQ UHAXULGY | UYDOHIP RXQN DVP HDKUHE DAKHWP HR \KHDEXWR HOWI RAKRHDWHN U HDXUHGWR | DUYDOHRQDGRQ UHAXWIQY EDULY
7 Ki-VH DWHV FOQLGFOGH U BRWHWHGE DAHV DQG FRUP HERGLOYHIF HOMKDADHZ UMD GRZ QWR | DUYDDHZ KHD
WH DUHLP SOUHG $ WHRMKDADIHZ UMW GRZ QWR | DUYDDHZ KHLP SOUHG DUHCRAKEVHTXHO® DEMMMGR | LUYDOHXQBWI XUWHULP SOUP HONRFPAY $ W HAHP BHU

Z HKDG R GO/ KHIS | RUVB

GUQ \WH\ HIUDQGKHISDN HAH-P BHU DG

Z HKOG DQLQWI QU LFDQAADDIGFHR . GOQVKHIS | RUVDBIZ KLFK Z DY/ UHP HDKUHG DVOLUYDOHRQDQRQ UHAXUIQY EDAV $ W HAHP BHU

QP QIR
5 FSRAAXHG DAFV
&RINP HMRGLOMIR HOV
7RED

7 KHI ROBRZ QY \EE®HU-BUAMHIVWHI DLUYDOHDEWME HOMAR DAHNP HDXUHG DAVDUYDOHRQDQRQ UHRXUIG) EDUYDQGKHEDW HHP BHU

HDWHEBG' HHPEU  IQPIARY
5 HSRWHAMHGDWVHAV

&RWNP HNRG QYR HOND
7RED

5 HP HDWUHG GXUQ) WH\ HOWVHOGHG' HR-P EHU
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N

D $OXWYHVUHDMY R FARWP HKRGLOMIR HOVZ HHOWWDD P LAIRQIRMH\ HIUHGHG' HAHP EHU

/ HHD 0 HDXUP HOW
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ssc) UAGHRIYHD DOGFRWP HARG

7 KHWL) QU LFDQAXQREVHYCEBILCEXW XVHG R AP DMVKHQRQ UHRXWLQ) 1 UYDDHP HDAXUHP HONR UHBSRWARMHG DWHVLGFOGHUHRYHY UDIRY\WDADUH FOBX@WMS DV GHV

UHBRWHWHS DAVHNOBI SUIRAHHYGYVIG-GE. \WHXCERG SUCHSOCEDDIAH 7 KHWQIH Z HIKWGDYHIIH R WHHLOBXWI ROWH\ HIUHGHG' HRHP BHU

DOG| RAWH\ HUHGHS' HHP BHU zDv
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&RINP HARGLQAHT HONDUH YDOHG EDHE ROWHGHADAHAYDOHWDAB BAHOMKHKP R QA YIGODSRWRIR LOYHAR HUWDOHYDVBERWGE. HIFK LOMIY HONVXQG
2\WHY HYHD  UHFXULCY | QUYDDHP HDKUHP HONLGFOGHWBIMOQG P XQASDOGEWQMKP HOVR PIAIRQDYG P LARQDW HAHP BHU DG UASHANHD D

YDOHGXMQ) QRO ELQAQ) ERHUTXRAM/RURKHAKLLE SOV VRXUAHY ) RUDGHAUSIROR RXUSURFHWAR HYDODM\KLLG SOV SUAQ) VHYIFHY FHL RM  YDMVR 3 UHHOBARD
DQG6XPP DU R 6LIQILFDQ/S AFRXQIY) 3 RIAHY

) LQDQADGH WHNVDQG) LCDQADO LDEIMAHY& DUIHG DA2 WHUWDQ) DLU9 DOH

&DU QY &RUHSREQ) | DUYDOHDP RXQW
$W HHPEU QP LRV YOOH 7REO [ B / WO / WO

_) LODOADGS WHNV
) LCDQRLOCDWHVI RUZ KLFK FOLW LQJ YOOHYHTXOCRUDSSUR LP DI LUYDOH
&DK DQGHIXYDBON 2 2
2 \KHUDWHN/D 2 2
) LCDQRLOCDWHN FOLHG DARKHAKDD | UYDOH
| ROQUARHYCEGBY QA 2 2

) LCDQADO LDELOARY
) LCQBOADOICH N FOUIHG DARKH MO | IUYDOH
" FBRIW

2 2

YRUIRZ IQIVR FRQRICDMS VHRXUMY DANRQHUMA/ 2
5 HDMGSDW GBVE 2 2

&0 1QY &RUHSREQ) | DUYDOHDP RXQW
$W HHPBEU QP L@RY YOOH 7REO [ BHO / BHD / B0
WV

) LCDCADCDAHVI RUZ KUFK FOUW LQ) YDOHYHIXOCRUCBSUR LP DM CUYDOH
&DK DIGHMXYDBON 2 2
2 WHUDXHND 2 2
) LCDGADCDAHN FOUUHG DARKHKDO! DUYDOH
| ROQUHFHYTEBV GHV 2 2
&R HKRGLOM HOV 2 2

) LCDQADO' LDEIOWHY
) LODCADOICH QWA FOUHG DARKH KD | DUYDOH
" FHBRIW

YRURZ LQIVR FRORIEDAMGVHRXUMY DARQHM¥Y 2
5 HIWG SOW GEVE 2 2

D 7KYVBEDFHHDMAR UAERMG FDK Z KIFK LY IGFOGHGLQRKHUDAN
E  7KHIDUYDDHR WHUHDWE SO G-EWHDM/ R WH P LARQDOG P L@RQDY HAHP BU DG UASHIYHD R GBAWXHGE RHR RXU
VHRXUMY DRQHQWWY Z KIFK Z DVKHGE D* ( && DIADM @ LM UWSHRARWHUHP DQQ) BEDDAHR - UHDWS SO G-BWDYWHIH DUHCR WENMG WD) P HQALP VRUUDMY/

DOG\WH EDDQAHLY DQDERFDIROR 3 CUHMA GHAQYH HOMWWYCRAP HIQQI XOR SIRMGHDARWAGRYAQ) | UYDDHIP RXQNV
)
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7KHIRWBZ LQY LVDGHRUISIROR KRZ Z HHXP DI UYDOH/R - \HI LDGADCDAHN DQG QCE QWA FOUHG DARKHAKDQ! CLUYDOH

| FOQUHFHYDEGV QHV

| ROQUHAHLYDE®W DUH UHFR GG DAKMMRLEDCFRIAWGBIW BAHYHY/LORXUS. RP ELGHG 6\BAP HQVR ) LCDCADCBRVMRY , QHXIP DY \KHI CUYDOHI RURXUBTRYZ HXVHD QVFRXQAG

IXMHFDK | BZ P RED:  HXVH YDURXVLGBXWIGFOGQ) HAMP DAGLOMMMNDIGG ! HHLGFRP H SO P HOADAY GW DM/ DG AVFRXQADM/ Z KIFK FRUGHURXUHNP DINHNQMIAY
(DM GDVD DEMMMG | RUFBHEWINN DG RMHUI CRRLY \R HIP DMWHI DUYDOHVR GO/

' FSRIW

) RUGHP DQGG-BRIWZ W QR GH LCHS P DU DQG 1 L HE P DXUMY FHMWIFDMVR G-BRUWZ LW RCH\ HOURUGW UHP DIQQI WP DU AW 1QJ) YDOHDSSWR P DMV UYDOHGH
\RWH SRMUDD OMXGDMHR WHHGBRW ) RUILL HG P DXUMY FHWIFDMVR G-BRUWZ LW UHP DQQ) P DMIMHWR P RIHWOQRH\ HU | UYDOHY/DHHAP DMGE\
AVFRXQMY H SHAMS I XMUHFDK T GZ VXMCQI P DINHNDAY PXUH® R IHHGI RUG-BRIWZ W MP LOUWHP DQQ) P DXUMH/

YRURZ LQIV

) QUYDOH/R ERURZ LQIVR ARQURDEDMG VHRXAUMY DINRQ HUWY DG UHDWE SOV G-EWAMMHGE. RHR RXAUMWHRXUMY DNRQHQWNAY Z KIFK Z DVKHGB R D* ( && DN ICDMDHEDHS
RQYDOOMRQP HKRARBI LH/ XMQ) FXUHNP DINANQMNIDM A@WZ KIFK DUHARP SDUIEGIVR P DINAATXRMY DAWMMG | RURXUCRQ SHIRP DAHUMN

127( 5(*8/$725<$1' &$3,7$/ $' (48%8&<

$ VD\DYQIVDQGEUQKREQ) FRP SDQ - Z HOHVXEMAMR H \WOLYHUHI XDMRY VKSHYIMRQDQGH CP LODNRQE \WH) HIH.ICE FHYHYROLG 7 KHYON LD HAHIDD AOWIG
\DYLQIVDXRADIRY $ VKK \WHYDON VAXEMAAR H \WOLYHUH XDRY VKSHYIMRQDQGH CP LCDMRQE. WH2 11 IFHR WHERP SIRTBUR \WHEXUHR 328&&  ZKIFK LVIW
SUP DY WIXDRUDIGE WHERQKP HJ) LDGRDCBUIRARNRQYUHX 2&) 396, QUEAWRY \WHION DV/OQIQXUHGG-ERARY LOXMMIRY MKSHYMHGE WH) HEHDO HERIW
, QXUIDFH&RSRDIRY

$ VD\DVQIVDQGEUQKREQ) FRP SIQ Z HKIMRUFDED KDYHQRAEHQUNXUG\R P DQEQD) \SHILFIP RXQAR PIQP XP FOSMID%HIIQRQ) D/HD® DY KRZHYHUZH
H SHRAKDAZ HZ LCEH\XEVRAR FESAMICUHNXLP HWMEP LOINR WRVHCSSTECEGIVR \WHIDON 7 KHHFCBAMIOHNALHP HWKDYHUHFHQ® EHHO\EWBRMDM WYIMVHG LGFXAQ) DVD
UAKOR YDHD,, DIGWHUNXLP HWR WH' RE5) UINS FNO. RRYHU \WHHUHTXLUHP HQVDUH\XSSBP HOAGE. RANBAQ) BIXDRY SIRSROVE WHI HHICEDNG
DJHIAHY EDHGRY DOGLQDEAWROWR FKOQIHVUHFHO® DRSMGE. WHYDHXERP P IWKHVR LOFBDHWHIDP RXQADQGVARSHR DVXSSOBP HBOBYH.DI HFDSMICUHT XU HOAKD
Z |@EHOSSIFEGI\R QU HMMQIV G GOQKRAQ) FRP SIQHY ONH* (&8 B\ LGRBHDIQ) \WHDXHVLGFOG-GLOWHGHIRP LDRUR WHGYHIIHUDAR FOBX DR

: KHRZ HEHFRP HVXEMIPR FESABCUHTXLLAP HOV Z HZ LODBR EHUHTXULHG\R ARQGEMUHAAMAV RQ DR DQQXOCEDY 8 QEHAH) HIHIDT HAHYHYROBIV AN ARG XTMRQ/
Z HZ LOEHUADXALHGR XA HWUHA/ MU P HNRGREILHY/SURYIAQ) | RUBKAOVXQE-UDABDWAKUHHGAL HIHQWHVR FROBMNRYY LGFOAQ) EDHICH DGYHYHOQEVHYHHD DoYHYH
FROGURY/ , QDEAURY D/SOWR P HAMY RXUP LGP XP FDSMIOUBTXUP HQV Z HP D EHUATXUHG\R ARP SO Z LW \KH) HEHIDCE HHYHYRDBIV & RP SUKHMUYH& CRAMICS (DOMY
DG5S HAHE 38&$5° SIRFHW RUVRP HP RALIHG YHMRQR WHE&S$ 5 SURFHW Z KLFK Z RXTGSP HDXUHRXUP LGP XP FDSMIDUHIXUUHP HMBYHY XQEHUYCLIRAMMHIAFHIDURY

, QFRICHANRDZ W \KFK DSURFHW Z HP D EHUHNXULHGAR GHYHBS | ROH) HEHD05 HAHYHYROBIV UV, DG DSSURYDOD FOSMIDSDIQ\WDIZ LA FOGHKRZ. Z HZ LOP HAARKU
PLQP XP FOBAMBONXLP HOMXQEHASHAL LHG\WHAMFHTURY

) DOUHWRP HAP LQP XP FOBABCUHTXULAP HOVFOQLQMDMFHYSIQP DOEDAY DG SRMED DEAURDCAVUHNREL CRIRY/E. WHIXDRWAKDMI XQEHIINAD FRYGTP IWRU
EXMGHW DR DQG KDYHDP DMIDCOGYHYHH [ HAWRQRXUI LDCADOMIMP HON 8 QEHUFDSMICDGHDCR IXGHIGHY WHYDN P XMAP HAASHALLE FOSMIDI XGHICH/ARDAQYROH
TXOQMBAYHP HDXUBVR WHYDNVDAHV (CEQNY DIGFHMEQR | EDDGH
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\KHARP VDY FOBXIWG XQEHUUHIXIRY  DFFRXQIGY SUIRIFHY 7 KHYOQNIV FDSMICEP RXQIVDQG FIDW LFDINRQY DUHDOR VXEMPAR TXDDBAYHMGIP HQVE\ \WHUHI XODRLY CERAW
FRP SROHQV UMNZ HIKWIVDOGRMHUI CRRLY

4 YXDQNBYHP HDXUAHAEDKHGE U XOWNRQWR HOXUHFCBABCDGHDCR. WHMXUHWHIDNVR P DQEIQP QP XP [P RQNDQGUDARY VHVRI LOWHI RTBZ LQ) \EEG! R \RED
DOG7LH)  FOSMID DVGH LGHGLOWHUH XONRYY \RUMN Z HIKWGDWHN D/GHIGHS DGR 71H) FOSMIDR DHIIHDAHN D/GHIGHS

$W HHPBEU DG WHYOON P HADDCSSTFCEG! UATXLUAP HQMVR EHGHHP H5Z HIDFDBAN HG SXUUXKOQAR 2 &8 UHIXOMRY/OGI RUSKERAHVR \WH) HEHID HSRIW
, QXUDGFHS FW7R EHFDAIRU] H3DvZ HOFCSAN) H5 \WHYOON P XWAP DQEQP LGP XP VRECUM EDAHG 71H)  UMN EDHG DQGGYHLIHUDARY DAHVRIN LOWWH | RTRZ 1Q) \BE®
7 KHHDHQR FREEWRQY RUHYHM\KEVHTXHAWR KDAEDM\KDAP DO HP HAEHDHYHY KDYH FKOQ) HGWHYOQMY FCSAICFDMIRLY

7 KHCRXDOFCSMBCEP RXQVDQG UDARY DG WH BTGP LGP XP VR \RHYOON DHDYIRTBZ V

0 lQP XP \REHZHD

0 LQP XP |RUFCBMIO FOSLB HG XQEHUSLRP SW

$ PNDO DGHTXCA SXUBREY FRULHRAYHCARRQ SLRIMRYY
$W HHPEHU QP IARY/ $P RXQV 5 DARD $P RXQN 5DIR $P RXQW. 5 DAR
7REDUIMN EDHGHEMUD
7IH) UMN EDHSHE\ED
7IH) GYHDIH

0 QP XP \REHZ HD
0 LQP XP |RUFCBMIO OB HG XQEHUSLRP SW

$ PNDO DGHTXCA SXUBREV FRUHRAYHCPARQ SLRIMEYY
$W HHPEHU QP I@RY/ $P RXQV 5 DARD $P RXQN 5DIR $P RXQW. 5DAR
7REDUIM EDHGHE\MUD
7IHJ) UMN EDHSHE\ED
7IH) GWYHDIH

D  S5SHUHHYWOH] AEMVODIRY FOBXDWMS | RANHYON

7KHYDNP D SD GYIGHIB/ROMWMRRN Z W FRQHOANRUGRQ REVIRIRQI URP WH2 && DQGWH) HEHIICE HHYHYROG UL [P RQY) RMHANMQIV IWUHIXDRY FOSMICY RXG RN
WHIE BHUBAGEHBZ \WHLP RQAKHQUATXULGE. \WHOSSTFCEGIBIXDMARY FOSMICBHIXUP HONV 7 KURKIKRAWKHWUAH\ HOWHQGHG' HAHP BHU WHYON P HADD
WIXORY FBABCOCHNCR. WML HOMVR Z KLFK VW2 DAKEMPW  XHR MY UAMRMROROWHSD: P HOAR GYLGHIBY Z HKDYHLGFOGHE SDUHQWVRP S0 | LQDGACOWBA HOVLQ
DFFAREDGAHZ W5 HIXOMRQ6 ; R WH6E( & 6HHIRM  3DUHQARPSDQ ) LODGADO QRIP DIRQ

127( (03/2<(( % 1(),73/$16

+ \MRUFDD Z HKDYHUHP EXUHG* (| RUBHIH IWSIRVIGHG\R RXUHP SR HVXQGHUYDURXVS 6 * ( HP SBR HHEHH VB LFOQQ) FRAVDARADMGZ W RUSDMASDIROLO
* (VUAMHP HNBD0/ SHMRQ UANMHHKHIGN DG @ HLQKUDGFH DOG\DYLQIVEHH VSO DQGCRMHKHISK DG M HLQXUIDFHEHH WED0Q/

&HIQR RXUHP SER H/SOMASDMLO* ( IVSUP DY WP HYSHMROSDOQ WH* ( 3HMRQ3MY  DGHIGHEEHH WEHMRQSDY 2 XUSDMASDIRQIQWD/EDOLY
CFFRXQAG | RUDY/DSDMASTQAQDP XAVHP SR HISTQ DOGWHMH R Z HUFRGH SHOHRID RWHH \WMDAZ HDHUANUHG\RI XQEWD/BDY : HKDHQRAHHQUATXLHG\R
I XQGWDY/ED0 EH ROGWHVALYLEHFRWVI RUCALYHSDMASDGY HP SR HA $ VKK Z HKDHQRABFRGHEOD ACELQU DXRADAG Z W RAUSDMASDIROLOWLY STQLORXU
&RP EIQHG6\BAP HQVR ) LDGRDOBRANRDN HAHP BHJ ssc
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, QDEAMRQ\WRWH* ( 3HMRQ3MQ FHIMQR RXUHP SER HA/DUHOOR FRYHISXQEHMH* ( 6XSSBP HIBY 3HMRQ3MQDWGWH* (5 HMHP HYBDAQIV3@D 7KH* (
BXSSBP HABY 3HMRQ3MOLYDSHMRQSTOSRIAQ) VAN HYWEHH IWSUP DUO \RKLIKHUGYHO G VHYIFHS 6 HP SE H/ 2 XUHP SBR HAVDUHDOR HIJLEBIR
SDMASDMIQWH* (5 HMHP HYBDYLQIV3@O0 DGH LGHEFROMEXMR\DILQIV STQWDAXRZ VIQHP SR HHVR FRQUEXMDSRMROR \WHUSD RODSUHY EDUY * ( P DRKHY

R WHHFRRQUBMRY/XSWRDPIPXP R R \WHHP S HHVSD (P SRR HVZ KRFRP P HIFHVHYLFH DAL DO UFHYHDQRQ HBRMYHFRQMEXNROLOR
WVSORLO@K R SOMASDAY LOWH* ( SHMRQ3@0D

: HLGPXWHGH SHOHVDXRADAGZ W \KHHST/R P LARY PIIRQDG P LARQIRMH\ HOWHIGG' HHP B DG UASHALYHD

127( 672&. 5(/$7(' ,1)250%$7,21

&HVHOQR RXUHP SR HVKDYHEHHIWDQMG* ( WRFN ROWR)V/DQG UMMPRG BN XQW 3568V XQEH (V. / RQY 7THP , GRHOYH3@Q 6KDUHUNLHP HWI RUDTDSDY
PD EHPHA * ( 1URP HWHIXQWKHGRAMBDAXY KOW/R IWVEFN 6\RANRSWRVH S\ FOLYI URP WHCDMWNH DUHJ UDQMG DG YHIRYHUVHIVLFH SHIRG/ WDADQIH
IURP RHWRILYH\ HOLY 5 68 VILYHWHUHFLSLHOWWH U KVWR UHFHYH\KDUAVR * (- WRAN XSROWH YHAMY R \RHUUHIMAG UAMENR)/ 5 HIMRNRQVRQS 68 VYHINQ YDURXY
LGFUHP HQWVDQG DAYDURXYADAY EHILQREQ) DWLRGH\ HOUIURP. GDMR JUDQARURXIK J LDQAH UM HQM LK 568 LVFRQMHMEBGILQR RHWKIUHR * ( BN $ GRRXIK \WHSTR
SHP IW* ( \RIWKHS 68 VVHMBCEBILOFDK * ( KD/RQID IWKHG5 68 VVHMBLEGILQWKDU/R * ( KRN

* ( HP SB HVKDYHURAMCHD WU HIHGHP SR P HONEHE HHD YOURXY* ( \KEMADUHY LFOAQ) R I URP RXUFRP SIQ 2 XUFRP ELCHS | LCDQRLDOWBAP HONLGFOIGH
FRP SHODIRQH SHOHUHDMG\RWHHLZ DB/ RAMHSRWROR DOHP SBR HHV YHMD SHIRGWDAIFFXHGGUQ) HP SR P HWZ KXV 7 KHVRBCFRP SHQDIROH SHOH
RG5! RAWHHDY DB/Z DVGRAP DMIDO RUDDSHUIRG/SUAHOMS

$ @XQMHIAG* ( WRFN ROWRQAKDADHKHISE, RXUHP SR HHVZ LOYHMDVR \WHEM* ( FDHARRZ QDABDWW R RAURXNIBIEQ) FRP P RQWRAN $ W HA-P BHU
WHHZD/ P ILAORQR \REDXQUHRIQ] H5FRP SHODIROFRWAHIDAMER QRO YHMG WRAN RSWRD/

127( 1820 ( 7$; (6

. HDHLFOGGLOWHFRQRICDMES 6 | H3-DCDGG WIMLGRRP H\E BWMOVR * ( Z KHHDSSOFEG! EXVIOR | LG FHISQV-SODAMEM DQG | RIIQLGFRP H\E MG/ 7 KHE
SURVIMRQ G PXUHQNIQG GH HWHGMY] EDOIGRHY KDYHEHHQ SUAHQMG RQDVESDUDMARP SO EDAVDVLL Z HZ HHDWEODMILGU:  HUFRIQ] HWHPXUWHADQG GH HIHG\
FROHNHFAVR DIDADQLRNRQAKDAKDYHEHHRUHRI Q] HELOWH I LODCADOWBMP HQVXMQ) \WHSIRYMRQ/R \WHHIFPMG\E @7 V' HHUHG\E DAFVOQGACEONADA

GHMP LGHGEDHERQQ! | HHIAHVENE HHQ\WH I LQDQRLOOW-SRY) DQG\Y EDAVR DAHNVDQG ACELMMNAY DG DHP HDKUHGXQ) WHHIRMG\Y QF VUGG DMAKDAZ L@EHIQH | HRA
Z KHQWHQA!  HHIAHVDHH SHRMG\R BYHYH © HUHFRLG YDODMRQ DIRZ DOFH/AR BHBFHCH HIMG\E] DAHMVR\KHIP RXQAKDAYP RIHONHD \WDQCRAR EHUDD H3

7 KHIRWBZ LG \BEGIVKP P D] H/HLQQIVEH RIHSURMRQI RUGFRP H\E] HY/

) ROWH\HOWHG-G' HHPEHU  IQPIARY/
86

1RQ8 6
( DQQIVEH RHSIRMMRQI RUGFRP H\ H/
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7KH\LI QU LFOQWRP SRHOVR WHSIRYIMRQ! RULGRRP HWY HVLGFOGHGLOWHERP EGHE6\BIMP HOVR ( DLIQIVZ HHDVIRTBZ VIRUHFK R \WH\ HOWHGG' HH-P BHU
58]

IQPIGRY
&XULHWBLRYIMRO| RULGFRP HWEL H/
8 6 ) HHID
1RQ8 6
8 6 WUMDQGED
7RECPXUMHMBRYIMRQ! RULGFRP H\E H/
" HHUHE EHH IWSLRYIMRD 1RULGFRP HWE HY/ILRP WP SRLDU. GUlIHHGRHY
8 6 ) HHID
1RQ8 6 2
8 6 WUMDQGED
" HHUWHGEHH IWSIRVIMRY |RUGFRP H\BE HYIURP \MP SRUDY Gl HILFHY
7REDSIRYIMRQ! RULGFRP H\E] K/

SROMMMZ M\WHSIRMMR/R $6& ,FRPH7OHY 8 6 LGFRP H\M HYKDYHQRAEHHD SLRYIG-GROWHXQAMMEXAGHIQIVR AHMBQCRYS 6 \KEMADUHY \RWH

H WOARDAKAK HUQQIVKDYHEHHQ UHQYHIAG CEURDG | RUDDLQEH LQWSHIRGR WP H YDHERORXURQ JRQJ WYL R \RHEXMGQHN AT HQVDQGFSMIDGHHB/R RUGRY
8 6 \XEMGDUH/ FRP BGHGZ W \KHI RUP DINRQR \GHALLLE ADAD LHY DG \MRBVMINHQR | XOUEDRHH XU HOVDQGQHHDY Z HKDYHGAMP LGHG\WDAKHXQAVMEXAMG HIQQIV
R FHMEQR RAUNKEMADUHYZ LOEHIQEH LQMD UHQYHXRMGAR | XG5 PXUHMDQG XWUHIURZ W R \WHUHIDAG EXMCHARY $ VP DD HP HUWER/CRAQAMG\R XVH\WHHOQQIVR
WHH\KEMADUH/D/DVRXFHR IXQEQ) IRIWS 6 RSHDIRYY \KFK HDQQIVZ LORNEHAVMEXMG\R\KHS 6 7 KHPXP XDMHIP RQVR XQAVMEXMG HAQQIVZ W UHIDG/
\RZ KIFK Z HKDHQRABUIRNGGS 6 LGFRP H\Ef H/Z HHOSSWY IPDMY  PITRQOGG P LARQDA HA-P BHU DG UASHAWHD $Q 8 6 \§f CEOW
DARADMGZ LW \KHHXQRMMEXMG HILQIVZ RXCES EHLP P DALIDOR \KH LGDADOWENP HOW

7 KHIRWZ L) \BEGI UHFRGAGYVRAUH T HARHW IDMWR\KHS 6 | HHDOXIMAY LCHRP HWE] UDM

8 6 |HIHDONUMAY LGFRP H\E DM

8 6 \NIMDQGGFOOLGRRP HVE B/ QAR | HGHIDCEHHIW

$ QRN GV L 2 2
(HRAMYH\E (DM

" HHUHGLGRP H\E] HY/UH GRARHGHASE HIHAVR WP SRIDY Gl HHGAHYBAR HHOWHI LODCADOWER WY DOG\Y EDH/R DAAVDQGQCE QN DG DHP HDXUBGXMQ) \WH
HIPRG\Y @ VOQGUDAM/\KDIZ LOEHLQH | HAVZ KHQVKAK QLMD SHARGAR UYHYH * HHUHGWE DAAVOUHVGHAILLF R \WHMUMARNRQLOZ KIFK \WH  DUMH DOGOUH
UHFRIQ] HE\XEMRAR P D HP HOAVMGIP HQAKDAB-DT) DARQR \KRHDAHNLYE P RIHONHD WDQCRW , QP INGQJ GHRMRQ/UHIEQ) RAUCEOV\R BT HWY DAHN ZH
HYDODOMDESRAYH DG GHI DYHHMGHTFH LFOQQ) SURWRMS | XWUHVE] CEGILGFRP H \j CEGILGRRP HLQFDWY EDAN SHIRGY H SHRAMSUAYHIDOR GHHMG\Y QDELOWAY/ DG \WH
[P SBP HQBMRQR DYDMEGNY SOQQQ) WDMILHY
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6LIQU LFOQWARP SRHVR RAUCHAGH HUWHGLGARP H\S HYZ HIHDVI RTBZ V

$W HHPEH)  IQPIERY/

$ RV

| RIQGRH/

5 HHYH/

" HHWGH SHOH 2
6\IMDQG GFOOLGRRP HVY BV GHAR | HGHIDOEHH LW

2 \KHUDWHV

7RE0GH HIHGLGRRP HVY| DAHV

| \DELOARY

2 WILCDOMMHAWFRXQN

" HHWGLGRP H 2
* RREZ | QDG G-V CEGILQNQI LEGY

2 \NHUICEQMY

7RE0GH HIMGLGRRP HWY (CELONY

1 HABH HIHGLQRRP HVY DAHIV

$W HHPEU DG RAUXQUFRIQ] HGWY BHH LW H FOQQ) IHDMGIQMIY] SHOHOQGSHIOWY ZHH  PIARQDYG P LARQUASHRMWHD R ZKIFK

PIIRQDG  PLARY UASHAMHD Ul BFRIQ] HG Z RXGUHGAHWHOQOCH | HFARMHUDM , FOG-GLOWHIP RXQIR XQUFRIQ] HWY BHGH LWOUHAHMEQ AP \AKD
Z RXGCRAD HAARHH | HRAYH\E UDML WH Z HIHUFRIQ] HELQRXUSRP ELGHG6\BAP HQVR ( DRQIV 7 KRHXQUHFRIQ] H3LWP VIGFOGHWHSRINRQR JURKWIAM DG GFOD
XQUFRIQ] HG\ EHH IWWDIZ RXGEEHR VAR \WHEHHIWURP DARADAGS 6 |HEHDOGRRP Y G-BAEIRYY , W UHDRIE® SRMEGI\KDAHIURWEDDGFHR
XQUFRIQ] HG\Y EHHIWPD GFUDHE  PLAORQZ MMOQWHH W P ROMY

$ HRAIDIRQR WHEHILQQQ) DIGHIAQ) P RXQVR XQUHRIQ] HoWM BHH IWLYDVIRTRZ V

IQP AR
%DDGFHDVDQOY
$ GAWRYY/IRAE SRMRQ/R WHPXUHAY HDU
6HABP HOVZ WA DARRIMA/ 2
([ SLDARQR WHWEMMR TP MINRQ/
YODEHDN HAH-P EHJ

- HRODMI\ LQMPNROVE GH LALHIALHYDVIQMBMA SHOHDQGLGFRP HW SHIDGBWY DVSURYIMRQI RUGFRP H\E HY ) ROWH\ FOWHIGG' HRHP BHU DG
PIIRY PIAORQDYG PLAROR QMM SHOHUHDMVRIGRP HVE] CCEOMY UASHRAYHD DOGQR SHDMWYZ HHUFRIQ] H3LQRXUERP EGHS6\BM HIWR ( DQQIV
$SW HHPBEU 0% ZHKIGOAFAHG  PLARQOQG P LARQ WASHRMHD |RUGFRP HVY UHDMWGLQMADOG SHIDIWY

TKH&RP S LV XQGHFRQIMXRXVH [P LCDNRQE WH,56 DOGWH DXAWRIMAY I RUYDURXY BV D/SDYVR WHUDXGWR * (VW BIMQY * XUQ) \KH,56 FRP SBIMG\WH
DXAWR * ( WVFRQRICDMSS 6 LOFRP HWE UHMWOVIRU DG H A-BWRURHMROQ IWAXHAKDABHP DOXQEHUH CP LCDIRYQ ' XUQ) \KH,56 FRP SPIMGWHDXGEVR

* (VFRQRIDMSS 6 (FRPHW BIMOV/IRU  DQG H AFBWRUFHMIQLWKHARDASP DGHEXQEHH CP LQDIRQ $ W HAHP BHU \WH,56 Z D/DQWY * (I
FRORIDMGS 6 LGFRPHW WIMOVIR) O : HOBXQEHH CP LQDIRQVIQ YDURXV\BM/DVSOWR WH* ( 1L0Q) JRSFRMHIQNG \HY W DVSOWR
WHDGWR * (W BIMO/DGLIOFHMIQWESDDMAMOWEAYVIRA \ Y~ DG HEHIHYHWDARHHOHQR RMHUMUMNGRIROY/LQZ KIFK \WHRXRRP HR

XQARYHS IWAXH/RUFDLP VIVANHD \R EHP DMUDOR RURXOVR RSHDIRYY | LQDGADOSRMMRYYRUFDK I GZ YV = HIEXUKHJEHTHYH\WWDAZ. HKDYHP DEHDGHIXDMSUIRYIMRQIRU
DOIGARP HWE] XCRHIEEQIA/ WDWRX@ URXOVURP VXK H P LCDINRQY
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127( 5(/$7(' 3$57<75$16$&7,216$1' 3$5(17B1(7,19(670 (17

* ( DOGIWNEMGADUHY [FOAQ) * ( &8 KIMRUFDD KDYHSRIGHEDYDUHY R VHYLFHY/DQGI XQAQ) WRXV 7 KHFRWOGGH SHOHYUHDAMG\R\WHHVHYLEHY/ DG XQAQ)
SIRMGGE * ( LGFO@H L QUAWRIVDARADMSZ W VHYLFH/SIRMG-GAWA® WRXV LU LGEUFWRIWUHDME\R* ( FRSRUDMRYHKHDG DIRFDIRQ DG DAHWP HOVDOG

LLL LM SHOHI RUHIDMS SO GHEW7 KHI RTBZ LQ) \BEGIVHVI RYY RUGAUHFWRIV LQBLHFWRIV DOGLQMAW] SHOH/UHDAGVR\VHYLFH/DQG I XQAQ) SRNGGE * (
| ROHSHIRG/LQAFDMS

) ROWH\ HDWHEG' HHPBU LQP LR/

" LWHAWRWD

, QALAWRIVD

QMY SHOHE

7RECH SHMMYI RUMLYLFH/DQG I XQAQ) SLRIGHGEL * (

D ' LWHAWIGLQALHFWRIWOHIGFOGHELORKMUH SHOHIQRXUSRP E.GHG6\BM HOVR ( DQQIV
E  GOGGIQIOMAMW SHOHIQRUSRP EGHGE\BMP HVR ( DQQIV

" LUHPVE RV & HVEQ! XQRNRQY DG VHYLFHY \KFK DVHP SBR HHEHGH WOQGLQMXUDGRH DUHAHADD HEDW (|, QDEAMRY AHVEIQWILE SOV FROUIFW! RUJRRG/ DG \HYLRHY
KA DARFKGRE)\ FHQWHYDQG\MDARP P XQFDNRQFRQAMFN 1URP Z KIFK Z HEHH IMWDHHOMIGLQRE * ( * ( DERFDM/\KHFRIVDARADMG Z LW \MHHJI RRG/ DG HYIFHAR
XVXMQ) HABEQKHS DIRFDARQP HKRERRILHY HI - SHMRQFRWWOUHDIRFDAG XMQ) DQCRMDUDT GHAP LGHE SHAHQM HOSSTHG\R WHVRIEDFRP SHODIRQR HP SR HVZ KR
SOMASDMIQ\KAK SHMRQSDYY ) RAWH\ HOWHGG' HHP BHU oG ZHURGG  PLARY PIIRQDG  PLARY UASHAWHD WHIDAG\R
WHHFRIWIURP * ( %HBZ LVDGAFUSINRQR VHYLFHVUAXANY LQGAUHFWRIV

$  (PSBR HHEHHIWDQGEHHIMIG LOVADIRY + IMRUFDID Z HKDYHUHP BXYHG* ( | RUEHH IWSIRVGHEWR RAUHP SR HVXQGHUYDURXVS 6 * ( HP SB HH
EHH VSDY/ LFOGQ) FRAVDWRADMG Z W RUSDMASDIROLO* ( VUANIP HSDIY SHMRQ WANHHKHIEN DG HIQKUIGRH DG\VDAQIVEHH WEDQY 006
CRAYHKHDON DG A HLIQKUDGFHEHH VBD0Y ©  HIGRXUWHGH SHOMY LGFOQQ) OGP LQVADIYHFRWV DAVRADMGZ W \WHHSDI/R PIOR)  PIAROG

P LORQI RMH\ HWHGHG' HHP BHU DG ASHANHD 6HH1RM (P SB HHYHHIVB O/
t  QRPDIRQWKERR * ( SIRMGXVZ W FHVEQLQ RIP DARQWAKGRRI\ LQUDAKAMMH H) CDODFHOMY DSSTEDMRQ/OQG\KSSRWWHYIFHY © HKDYH
PG PIAORY  PLAORQDG P LARQIRMVHVHYERYI RAWH\ HOWHEQ ' HRHP BHU 0% UASHRALYHD

$  7HDFRP P XQFDIRQFRAV * ( SURYLGHVXVZ W WBFRP P XQFDIRQVHYLEHY 7 KHVAH\KLLEG SOV FRUVDUHDERFDAG\R RUBXMGHNVEDHERQQP EHUR SKRHAGH/
XHGE RUBMQHN : HKDHLGPAWHS  PLAORY  PLORQDYG P LARQIRMWVVHYIFHI RAH\ FOWHRQ ' HHP BHU oG
UAGHRRHD

t 2\WHIIGFOGQ) GDH/IRIYHKIFBY HIXSP HOADQGIDAMMY * ( DQG* ( D LADM/SURYIGHXVZ W FHMEIQ YHUFBIDQGHIXLSP HWBDAHY , QDEAMRY Z HKDYH
FHVEIQ| CAMMAKDWGZ M* ( DQG* (O LIDMYI RUZ KLFK Z HOUHDERFDMG RAUNKDHR \KHFRIWEDHGRQVEIFHRIPXSIHGE, RAUBMCHNVOGH SR HV : H
KDHIGPAWG — PLER)  PIEAIRQDYG P LARQIRWH\ HWHIEQ) ' HAHP BHU DG UASHRARYHD

,QAUAERWV * ( DOG* ( && DEFFDMPRIWVVR XV UHDMG\R FRERIDMRYHKHIGWDAEUHA® RUGAWA® BHH IWRXUBMCHN 7 KRHDAHAP HONUHDMWR LQ RUP DIRQ
WKQRR)\  LOXIDGFHFRYHIIH VB VHYFH/SIRVIGHS H HRAMHLGFHYHSD: P HQNV DGYHMNQ) DOGEDQEQ) DOGRMHUI XGRIRIIOKSSRIWT KHVH DERFDANRYY DHGHMP LGHS
SUP DUO XMQ) RAUSHFHMIHR * ( &&WUHBYDOM] SHOHY : HKDYHUFHYHGDIRFDARYYIRP * ( R P LARQ PIIRQDIG P LQIRQIRAHAHVHLYLEHYI ROWH
\HOWHGG' HHP EHU DG UAGHRRYHD
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, QMY [ SHOH + IMRUFDD Z HKDYHKDGLFAHWAR I XQAQ) SIRIGHGE * (&& © HXVHG\MYHDAGSOW GEVBIRIGGE * (&8 \RP HANRXUIXQAQ) BN HONVDWU
ENGQ) LOR CFFRXQAG-SRIWKHTS DARHYON 1XQEQ) |URP \HRXUMY H3 | LCDGRA.QIVOQG DK JHHIDAG URP. RXURSHIDIRQY * ( && DIWHWHYXV DQLQMIFWRIRODSRIMROR \WH
3OUHQA\RBCLOYHAR HNDQE Z HKDYHUH BRRMG\RDASRINRQ DY UHIDME SOV GHEWQ\WHARP ELGHS | LQDGADDWIAP HON , QMUMKFRWAY DXARHGVRXVI URP * ( &&IVAHODT H3
WX | XRIRQEDHGRQI L H300G | GO QMDA SOVIXQAQ) UHDAME FRAVIKDACFOCHAKOLI HY/I RUGNGW DOGREHAMIDKY FRAV :  HIGRUHGERURZ 1Q) FRWIRU
UHDME SO GEVWR P LAORQ PIIRQDG  PIARY IRWH\ HWHGEG' HHPBU DG UASHRAYHD 2 XUDHIDHFRWR | XQ0/I RUHDMS
SOV G-V DY DG IRMH\ HWHEGG HHPEU DG ASHRARYHD

3 DUHQAV L HWQMXR HOAZ KHUP DQG-UR - RAUBDHMARBOLQYHAR HOMOQH FHVR RXUUHDMAG SOV G-EWLY/UH GRMS DYHIMXY XQEHMHFTBARY 30UV GHALYHIT HIARQ
RXU&RP EQHG6\BMP HOVR ) LDCADCBRMRD

2 \KHU , QDCAWRQ R WH UHIDAMES SOV CRRYNHY GAVAUEHGE CERYH \WHIHDUHDOR DQXP BHUR RKHMBQUERNRQV\KDATNH SORHEHE HHQ* ( DQGXV 7 KRHLGRXGH

F  HXHDR-QUDD H5EESURDK R FDWK P DRI HP HONDQG | LADEHQ) R RAURSHIDARYY 0 RUWAR RXUFDWK DAYV RANGHR \WHYON LYW HIHG\R ™ ( && RQDAIO
EDMVDG* ( && \MEVHIXH® | XQB/\WHRSHDIY DOGLOQYHANY CRRYIMAYDYGHHEHG 7 KV ARV QRAP SCRRXUSRP BLCHG6\BIP HOWVR! ( DQQIV

| QDEIMROWR\WHAUHFWIGLQRUFWRIWAVAXWHGTERYH * (- P DNAYSD P HQWI RURXUSD: URTI RURXUHP SBR H/ FRER DMFUHAWALG ELQY 0G| BIKWY SHOHY
WURKIK DAHQADT HESD P HYMK P DQGZ HUHP EXUH* (- LOIX@ RAMHIP RXQWVSOG 6XAK H SHOHY/DUHLGFOGHGLQRMHUH SHHDRRWARHUHBYDQV
FDM RUHY/IQRXUSRP BGHG6\BIAP HOWVR ( DLOQIVDQGIHAUHA® DRIEXMIEGIVR RUBXMGHNDGRUHP SR HY/

127( 3$5(17&203$1<),1$1&,$/ ,1)250 $7,21

7KHIRTRZ 1Q) SOUHQWFRP SO | LGDCADOWEAP HOWI RUB\ GFKURQ ) LQDGADCOUMHSURMGHGLQDFFR EDGFHZ WK HIXTMRQ6G ; R WHG( & Z KLFK BNXALAKIK QVFBRKUHZ KHD
UMMPAGGHUADAHVR FRORIEDAMGVEMADUVH FHG R FRORIEDAMGGHADAHV $ W HHP BHU UMMPRGGHADAHVR RUNKEMGDUHYZ HHOSSUR LP DA
AR

&RGHMGEWM HOVR ( DIV

) RUOWH\ HOWH@G-G' H-PEHU LQPIARY/
, QMIAVGFRP HIURP \KEMADUH/
, QMIANRQUHDMAG SO GEW
1 HAQMHWNGRP H 2 2 2
" IVIGHIB/I R \KEMADUHY/
2 \KHUH SHOH 2 2
( DRQVEHRHEHHIWWRP LGFRP H\] H/
%HCH IWRULGRRP H\B] B/ 2 2
( TXW LOXQAVNEXMS HADLOQIVR \KEMGDUH/
1 HVDQQIV
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&RUGHG6VBMP HOVR ) LODGADCE RIMRY

SWHHPEU  IQPIARY

$WHV

| ROQUHAHYCEGVIRP \XEMQADUWHYD E

, QMR HQVIQVXEMADUH/

* RRZ L@

2 \KHUDAHWV 2
TRECDAMV

/' \DELOARVDQG ( TXW

5 HDMGSOW G-EWP

$ FFUXHGH SHOH/ DG RKHUIHOMNY

D $VAIFEGIQIRM ' HRIWDEGYRIRZIQV DV HHP BU DG PIIRQDYG  PIARY WASHFMHD R UHDMGSDMY G-BWZ D/IMKHGE D
\WEMADY R WH&RP SO $VAHFUEGIQLRM  5HIDAG3 DUV 7UDQUCRNRQYDQG 3 DUHOV L HYQYHR HWKHSRINROR  RUSDUHRARBOQYHAR HOAQRXU
FRP ELGHGBXMGHWVRQZ KUK Z HOUH DWFRHG CQLQMBAARWAL/ SUHIAG DV UHDMG SOW G-BA{ [ FHBWRWHEMGDY IWKHGG-EWH HIMG\R CERYH Z HKDYHUH ORMG
UHIDAMG SOV G-EWD/ GOQ/ARWHERP SDQ. DARHSDBABYHD 7 KLVIXQAQ) LVXWHGE RAUNKBMGDUHY DGV UH GRMS CERYHDVIQMIWAEHDUQ) GOQUHAHYEGY

E $WHPBU 0% PIIRQDYG P IARY WASHFIHD R GBRUIWDMK-GE WHYDNZ HHKHBE * ( && DOGKDYHEHHRUH GRMGD/EHQ) KHIS
B RUFRP S : KIGIWHHDP RXQVKDYHEHDHIP L(DAGLORXUFRP ELGHG | LDCADOWIAP HONV LQIFFREDGFHZ WKHEDIVR SUMVHBRQGHAUE-GLO1 RM
YDMVR 3UMQEMRQDIGEXP PO R 6LIQULFDQVS FFRXQIMY 3RIAHY Z HKDYHSUAHOAMGWHP CERYHD/GOQUHFHYCEGVIURP \KEMADUH/

)



7DEGIR & ROMOW

&RUGHGEVBM HIVR &DK) BZV

) ROWH\HOWHG-G' HHPEHU  LQPIARY/
&DWKIGZ\? RSH.DAQ) CRAYME/
1 HHMDQQIV
$ G HOMR UFRCAGI UMD QIVAR FDK SURVGHG | URP. RSHIDIY TR, FUDHLQRMHUDWHN 2 2
, FUDHIQFAXHGH SHOH/DQGRM-UICELMNAY 2
( TXW LOXQAVMEXME HVDQQIVR \KEMGDUH/
&DWK IURP RSH.DAQ) CRAYMEY
&DWKIGZ\?  LOYHIAQ) CRAYIMEY
1 HAB-FUDHIQGUQUFHYCEGVI URP \KEMADUH/
1 HAB-FUDH LGRUDH LOLQHXF HOVIQMEMGDUHY
&DK XVHGIRU [URP LQYHIAQ) CRAYMEY
&DWKIGZ\? 1L.CDQAQ) CRAYMEY
1 HAB-FUDHIQUADMG SDW G-EW
1 DS HYAR 30UV
&DWK XVHG | RUILCDQAQ) CRAYIWEY
, GFUDH G-FUHDH LQFDWK DQG HTXLYDBOW 2 2 2
&DK DOGHMXLYDBQVDAEIIQRQ) R \ HU 2 2 2
&DWK DQG HTXLYDBOWDAHGR \ HOU 2 2 2

127( [(*$/ 3528&((' ,1*6$1" 5(*8/$725<0$77(56

, QWHQRIP DOFRXUHR BXMGHNY 1URP WP HVRWP H Z HKDYHEHHQ QP HE DD GH HIEDQAK YOURXV G DCBURFHHAQIV L(FOQQ) DUEMDARYY FOW DRNRQ/ QG RM-UOM DIRY
DUMQJ LOFRQGHRAIRDZ W RXUBXMCHN DAY &HWIQR \KH®I DOCRMRYY LFOGHRDIP VI ROVKEWEQMCFRP SHODRY DG RUSXQUWHEP DIH/ RURDEP VI RQEHMP LCDM
PRXQVR G@PDJH/ : HOMHDORIQRYHS [URP WP HVWRWP H IQUAYLEZ V LOYHWM DIRQYDGSURFHHEQIV BRI RP DODQGLQRP DO B JRYHGP HABCDIHAH/ W DAEQ) RXU
BXMCHY FRIDARMHD 3 U-IXDRY P DN Z KIFK FRXGE\XEMRAMNYAR VLI QL LFDQWLGHY SHIDEY REQ) DNRQ/AR FKOQHRXUBXMGHN SUIRNFH RURKHUUTXILP HOW UK
IQIFUHDHGH SHOHY GP IQA\KHGLGFRP HOQEEP DIHWR RAUBEXBINRY :  HFRQMIMICELOW DG RUHIP RXQAR @P DIHYDYCSSURSUDMIQHIFK SHIAQ) P DML, Q
CFFRUEDFHZ 1\ CSSOFCEGI DFFRXQIY JXEIGRH Z HHXBEDWK DQCFFHG CCELAWN | RUGI DODQG BIXTRY P DWY/Z KHOWRHP DIV SUAHNRW FROMY HIAHYZ KLFK DUHERN
SURECE® DG HAWP CEG

/ HIDOSURAHHAQIVOQG W XDRY P DAY DUHVKEMAMR P DY XQFHAEQ! CRRWAKDAIHHDT FOQIRAEHSUHARMEZ W DXXUDGFH KRZ iYHIDQGZ HP D EHH SRHG\R BRWHVIQ
H FHWR DQ [P RQNIFRXHG

) RAVRP HP DY Z HIOUHCEGIVR GHMP LGHWDAIQHIP DMGBRW Z KIBGIGRABURETEG! LYV UDRIED SRAMEB! ) RURKHUP DALY LGFOQQ) WRHWDMDHGRA BRI ARG
WURKIK QVARYHY DG RUZ KHIHLP SRMDQWVIRAOOLQ RUP DIRQDQG GO DOMKHY/ DHXQUARYHS Z HOUHXTEGIP INHVKAK DQHMP DM : HPXUWHM® HXP DMWDAMHUDRIED
SRMEBGIGWHYI RUGI DOSURAHHAQIVOG BIX@RY P DMLY Z KHKMHUQH FHWR DUADMS CFRXHE QCE.@W RUZ KHHWHHLY QR OFROHG QLN DQGIRUZ KUK Z HDHCEBIVR
HXP DMDSRMEBIGN DIHLP P DMUIDD 7 KLY W-SUHHVP DEIHP HMVHIMP DMR SRUMEGIGRWZ WK UASHRAR\KHAHP DY DGLYEDHERQPXUH® DYOOEBIQRP DIRQ
7KYHAP DMR SRMEBIGW GR/GRAJ-SUHINRXUP [f P XP BWH SRKUH 7 KH®I DOBRFHHAQIVOQG U XDRY P DALY XQEHDLQ) \WHHXP DMZ LOFKDQIHI URP \WP HR
WP HOQGCRAMOOWAXAVP D YD MIQULFDQ® |URP FXUBHWAKNP DM/
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2 XURAWP DMR WDRIE® SRMEBIGRWHVIQYRYH/AMI QL LFDQANGI P HOAJLYHQWH YD L) WEDHVR \WHSURFHHAQIV WHH IMMFHR Q@ HIRVA AR EHUARYHG IWXHY \KH
EWDGN R WHFDIP V RWOQ\SDQQQ) P XAEBN HLY  XQ.SHAIHE AP DIHY/DQG RAMHGQRYHIV R \KH®I DOMKHY SUHIMS %DHE RQRXUPXUHMNGRZ BEIH Z HER QRABHIHYH
WD/Z HOHDSDW R D). SHIAQ) B DOSRAHHEQ) RUBIXDAY P DIYAKDAZ RXTGSKDYHDP DAMUIDCOGYHYHH | HAWRQRUFRP ELGHG | LQDGADODFRQAMRQRUANXAW + RZ HHJ
LQ@KWR WHXGFHIEQN LOYRYHGLOVXFK P DAKLY \WHXAIP DMRXARRP HR DSOMFX@UP DAKUFRX@S EHP DAMUDOR RURSHDICY WAXWVI RUDSOMAXOUSHIRGG-SHIEQ) RQ
[P RY RKHJI CARLY WHM] HR \WWHEWRUICE@OY 1P SRHGDQG\WHOYHR RUHLQIVI RAKDASHIRG DQGFRX@G DGYHYHD O HAARXUBXMGHN DOG U-SXUBARD

YHBZ VDGHAUSIROR FHYIIQR RXUGIDCSURAH-AQIVIQGUIXDRY P DAY

&) 39%D00G$ WRUH * HHDOD DMLY

2Q HHPBEU Z HHQMIGLOR D& RQHNR LGE-LIZ WK \KHE:) 3% UHIDCY \R RXUS DU HAVEDNRP  Z KIFK ULV XARSD XS W P LARQ\WR XM\ LY

X HY SURVIGHDEAMRDOAIQQ) OGP RMRLIQ) R RXUS DU UHEVWEDMGHY LFOGHSIRVIMRQVIQDIUHP HONZ W RXUS DU BHEVEINGHY SURLELNY) FKOLIHYI RUFHEQ
HYLFH/CRAY HABHOEHIHG P DNHAKDQIHAR FHIBEQFRQUKP HUGMRBRXUAY CESTEDNRQ SURFHEKUAY DG SURFHEXUY | RJUAROMROR  PXRP HUFRP STIQN DQG\MP L(DM

& DU BEVEINGHINKNDAKDYH KO HEDAN UDAVIQH FHVR FHMBIQWUAKRTY 6RP HR WHEXMGHN SUIRIFHFKOQ VUG E, \WHE RO LG-LUDHMP LR WXL HON
LQDO$ WXIDIFHR ' IVFRQMOCFHWWDAZ HHOMBG Z W \KHS WRIH * HIHIDO RAWHE\BMR 1 HZ <RINRQ-XCH

2 XUVHINBP HOVZ I \KHE:) 3% DOGWH1 HZ <RUINS WRIH * HIHIDOER CRABUHFOGHRMHUU- XORY ROMBIMDNRCH VIHIHDO URP VHN.Q) DEAWRIDP RHMY RUCMGARYH
WHH Z W UASHPARG BB AW, QWVIHNG IQ DG UASHRRYHD Z HUFHYHS | RUP DOUATXHAVI RULG RUP DINRQIURP WHS WRLICH V* HOH.IDO ROKHEM/R
0 .QHRBOWG1 HZ -HIH : HKDYHFRRSHIDAGI X Z W \KHHLQTXUHY

AN I HHPEU  DIGFROMNQ LOR WH&,) 3%FRGAMDUMEEZ. R WHYDMY G-EWDIFHIMRQ SURSEN DG WP DNANY SUTRNAHYLQ MWAMBMVIBY FKOQQHD
UHDAMGRWRHSIRGEN © HOHPAU® LOGVAAMRZ MK\KHE) 3% UHIMY WYY HFDQRSUHERMHI LQOCRARRP HR \RHAVAXWRQY DG \WHUAROMRQFRXTS
LFOGHPXRP HUUHP HEDIRQLQDEAWROWR Z KDAZ HKDYH YROQELD XQGEHWINHD DvZ HOD/AYICP RH  SHIDWY DG UHNXULHG FKOQI AR KRZ \WWHYOON PABHO® FRIGEWIW
BXMGHW

,Q WHYON QVFRYHIG\WURKIK DQDXAVR WFRIBRMRQRSHIDNRY/ SRAQIMOYRDIR/R WH( TXOOR UHAVR SSRMQWS FUZ KHHMAHEIQ6ESDQMK \SHINQ PXAEP HY
DOG PP HYUGAQ) LO3XHWRS LFRZ HHH FOGHGIURP AHMRIQWEIMP HONFUHAMDOG \VHINBP HAR | HYAKDAZ HIHP DEH\R FHMMQ GHIOTXHONDMEP HY : HSUIRVIGHS

LQRP DIRQWWKHE) 3% LOFRIHRAIRDZ WKLY P DIRUDQGKDYHEH-DLQAVRAMRY/Z LK WHP 7 KLYP DRUKDYEHHQUH HIMG\R\WH' HSDWY HAR - XMIEH Z KLFK KDVLQMDMG
DAMAQMXIDARY :  HFDQIRABHIFAKHI LADCRAFRP HR WHAMVRAWRQYRAHLOMHWM DR DOGWH UHROMRQ FRXG LGFOGHPXWRP HUUHP HADNRQLQDEAWRQ\R Z KDAZ H
KDYHYROQIEL® XQEHWINHD D/Z HODVAMICP RH  SHIGWY QG UG RAKOQIMAR KRZ \WHYON FXAUHQ® FROGEVIWEMGHY

2 WHJO DAY

2 Q6H WP BHU 6HRXHS [ AW/ / & 1LBIGDARP STIQAD DOWWHYON D/Z HOD/RKHUIGH HEQWIQWHS 6 ' IMURA&RXUWWRMH( DIMO' IMMPWR 7H DV IRU
SDMNCY W HP HONBHDWG R \WH YOIV DBI HEXVHR - Z HEVAM DAKHQNAW \WFKQRBI\ WHHUHG\R D2 60H. HV° 7 KHARP SIIQAHNVXQS-HAILHG AP DIHY

7 KHYOQN 1D GH HIEDQAQ\E R SXYBMYH IO CANRQYDIBILQ) FTIP VXQEHAHI HEHDOY HPEKRH& RQUKP HUBLRMANRQS AR 783" Z KHIHWKH STIQIN VDWHYNKDAKH
UHRH.YHG FDEY ROWHUPHTXOUWWBEKRGHY UHIMGY \R CFFRXQNRAFHRQILQ) \RWHP 2 GHFDH $EGHIBICHATOY * ( &DSABCE HBLOYEQN Z DVI LGRS XIXW

)
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LOWHS 6 ' [MUMFNE RAWRWHERAKHD' [MUAAR &D0RQD RWLCHM QP LQY) * ( && DAKHGH HIEDON, QS XIXW  \WH&RWEHIHGZ IWRAVBUHNARH* ( && 1V
P RIRQWR GMP WAKHFDW DIDIDARYY * ( &:& \MEVHIXHM® Z D/A\P IWHE DOGWHSTIQN VP HYBHEWHFRP STRQMR (TP H\KHYOCN D/AKHGH HIEDQA? KHRMHUFDH
7WDYDIGRHADOY * (- &CBMICE HRIO/DQNDQGS @HSE, QMIKEAM/ / & Z DVILOGRQ- DAY LOWHS 6 ' MUMPNERAWRWHO L1G3BI IMUFAR ) GUCD %RK

FRP SMIQNDEBI H\WDAKHYDOCN SOFHG FOIY\R FRQAXP HYE! DQDXRP DMGADIQ) W M RUXMQ) DSUH UFREHEP HADHRUDARP DG YREHZ WRXARHUFRQHAMIGG VHN
XS\R I RUHIFK YLRDMRY 7 KHLP RXQAR @P DIHARXIKWOWHDI J U DMLY XQSHALLHG

)
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6\ QFKURQ. ) LCDQALDODQG ARP ELQHG DI LIDWY

&RGHMG&RP EIQHG6VBAMP HOVR ( DUQIV
8 XQWG

) RUOWH\WUHP RQKVHIGHG0 DUK LQP LR/
, OMHGRP H
, QMIHNDQG I H/RQ®IDY 1 RM
, QAR LY HINHRXUMEY
7REOQMMNGERP H
, QMHI¥ SHOH
, QMIIRQG-BRIW
, QMMHIRQERIRZ LQIVR FRORIEDAG\HRXUMY DARQHDM/
, QMR UADMG SO G-EW1 RM
7REDQMIN SHOH
1 HAQMBWNGRP H
5 HEIBUVKTUH DUDQI HP HOV
1 HAQABNGFRP H D\MIUARIGUMKOUHDUDQIHP HON
3WRYIMRQI RUBTQ®RAHY 1 RM
1 HAQANGERP H D\MUARIGUMKDH DUDQIHP HOWDQG SIRYIMRQ! RUBDQGRWHY
2 WHULGFRP H
, QMAKDQIHUAYHIH
" HEWDGFHIDARQ! HY/
/ R ODOVSRIUPV
2\
7RECRKM-UGFRP H
2 WHUH SHQH
( P SB HHFRW
3RHBMRIO HY
0 DUNHIY DQGEXMCHNVGYHBSP HW
, QRP DIRQSUIRHMQ)
2\
7RECRKHH SHOH
( DUQLQIVEH RHSIRMMRQ | RULGFRP HW K/
3WRYIMRQI RULGFRP H\S[ KV 1 RM
1 HADUQQIV

6HHIFFRP SO0 LQJ QRAW
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6\ QFKURQ. ) LCDQALDODQG ARP ELQHG DI I LIDWY

&RUGHHG & RP EIGHE 6\BMMP HOWR &RP SUKHMYH, GFRP H
8 CDXGAWS

) ROWH\WKUHP ROMVHIGHG0 DK IQPIARY/
1 H¥DQQIV
2 \MHUFRP SUKHQUYHLGRRP H GBRW
, QYHKR HONHRXUMY/
SXUHA \MDQUIDRQ DWW HON
2 \MHUFRP SUKHQUYHLGFRP H GRW/
&RP SUKHOMLYHLGFRP H

$ P RQVSHHIMEQHAR \If B/

6HHIFFRP S LQ) R/
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6\ QFKURQ. ) LQDQALDODQG FRP ELQHG DI 1 LIDWY

&RUGHG&RP EIGHG 6\BMP HQWR ) LODQADCB RIMRD
8 DXAWG

IQPITRY
$WHV
&DK DOGHIXLYDDON
, QMHR HONHRXUAAY 1 RM
/| ROQUAHYEGY 1RM/ 05
8 QHPXUMY H3 GO0/ KHTS | RUQYHXR HOWV
5 FAMPAGGO/R FRORIEDAGVHRXUMY DNRQHMY/
7REDBOQUHFHYTCEGY
| HW $ @R DFHI RUBDQGRWH/
| ROQUHRHLYCEG®Y GHV
* RRZ L@
, QUILEGIDAHN GHVL RM
2 \KHUDWHND
7RIECDAHN
/ \DELOARVDQG ( TXW
" HERIW 1RM
, QMIHIME-DLICY G-BRIIFFRXQV
1 RO LQMMMNEDUQ) G-SRIMIFFRQN
7REDG-ERIW
YRIRZIQV 1RM/ 06
YRURZ LQIVR FRORICDAGVHRXUMY DARQHDMNA/
5 HDAGSOW GEW1 RM
7RECERURZ LIV
$ FRHGH SHOAY DG RMHUICELONY
7REDICEQNY
(AW
3D CHAQYRAR HOV
$ FRXP XOMERM-UFRP SUKHUYHIGRRP H W/
, QUHK HONHPXUMAY/
SXUHR \ADQ.MNRQDEIWR HW
2\KHJ
7RECHTXW
7REDICE QMY DG HNXW

D 2 WHIDMWIGFOGHURIPMSFDK R P LARQDXG

6HHIOFFRP SDQ LQJ QRAW

P L@RQD DK

05 HHPEHU

$W
0 DK

$W

' HRPEHJ
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6\ QFKURQ. ) LCDQALDODQG ARP ELQHG DI I LIDWY

&RUGHG&RP EIGHG 6VBMP HQWR & KDQIHVLQ( TXIW
8 CDXAWG

IQPITRY
%HILQQQ) EDDCFHDN DY
,FUDHI P CHAMDLQQIV
&KDQIHLQ3 DHW QHAQYHXR HW
2 \WHUFRP SUKHQUYHILGFRP H GRW
7RIECHNXW EDDGFHDAD DK

6HHIFFRP SDQ LQJ GRAV
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6\ QFKURQ. ) LCDQALDODQG ARP ELQHG DI I LIDWY

&RIGDHG&RP EIGHG6\BAP HOVR &DWK) GZV
8 CDXAWG

) ROWH\WMUHP ROMVHIGHG0 DK IQPIAIRYY

&DWK IGZ\? RSH.DAQ) CRAYME/

1 HHMDQQIV

$ G HOM\R UFRCAGIGHAMDQQIVAR FDK SURVGHG | URP RSHIDIY CRMIMEY
3WRYIMRQI RUBTQ BRI/
" HHWGLGRP H\S HY/
" HBUHALDNRQ OGP RMY DIRD
" HFUDHLQLOMIWDGG | HHUFHYCE®!
" HUDH LGRBDH LQRKHUDAHN
, FUDHIQFAXHGH SHOH/DQGRM-UCCEONY
$ @RNHURSHIDAY) CRIYIY

&DW I URP RSH.DAQY DRAYIMEY

&DWKIGZ\? LOYHIAQ) CRAYMEY

0 DXUMY DQGUHGEP SIRQR LOHNE HINHRXUMEY

SXURKDHVR LQMNET HNHRUMEY

1 VDK | URP SUCASICBXMQHN SXUAKDAG 1 RM

1 HVQRUDH GHRUDHIQUAKMRAMGFDK

1 HAB-FU DHLQ GTQV KHIS | RULQYHAR HOW

$ QRO CRIYNY

&DW IR LQYHXAQY DRARYIMEY

&DWKI®Z V2 1LCDQAQ) CRAYMEY

, FUDHLQERUIRZ LQIVR FRORICDMS VHEXUMY DARQHOMY
SURRHHBYI R DMKOFHR \HRXUMY HSGHEW
0 DMUANYDQGWED P HWR \FRXUMY HSGEW

1 HAB-FUDHIQUADMG SDW G-EW

1 HAGRDH G-RUDH LQG-BRIW

1 HMEQIHY VR 1URP 30UV

$ @QRM-UILCDGAQ) CRMAY

&DWK XVHG | RUILCDQAQ) CRAYIMEY

, GRU-DHLQ FDWK DQG HTXLYDBRN

&DK DQGHTXLYDBQVDAEHILQOQ) R SHIRG

&DWK DQG HTXLYDBRQWDMHGR SHIRG

6HHOFFRP S0 L) CRMW
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6\ QFKURQ. ) LQDQALDODQG FRP ELQHG DI 1 LIDWY
1 RMAR & RIGHHG & RP EIGHS) ICOGADCBVDAP HOV 8 COXAWG
127( %86,1(66" (68&5,37,21

6\ QKURQ ) LOCADOWHE&RP SDQ” SIRVIGHYDUIIHR FUHAVSIRGEMKUIRXIK SURIUIP VIVKDY HIBEDKHS Z LW DAYHYHIURXS R QDMRDCD0G U LRDOUARIGLY GFOD

P HIAOQWV P DX CRMUMY BX LQ) JURKSV LOBMA DARADNRQY DG KHIGKFDVHYLFHSURVIGHY 7 KH&RP S LVDKRTQ) FRP SO | RUKH G DOHQMWA \KDAKIRUEDTD
FRGAM* HHIO GRMF&RP SOV 2* (© 1 RWS P HIFDQUARIO LOGRHBEXMQHW LFOXAQ) * ( &CBMICE HBECYON WHROON 6 XEWIQNIED DOR \WHDAHVDGG
RSHIMRQ/R \WDABMHW Z WY HIFG\R WHERP ST 1O DQGWHUP DQQ) DAHNVZ LOEHWIQ HBMG\R\WWHERP ST0. SURMRWHFRP SBWROR \WH&RP ST
SIRRHGIQWICBXECF R 1HIQ) R IWFRP P RQWRAN \WWH?,32°  7KH&RP SDQ. PXUHO® LVIGQALHA® Z KR RZ GGE * HHDY GRUF & CSMIERSRDIRY 3* (&8~  6HH
1RM ) RPDNOQR WHE&RPSDQ \RRXU  DOQXOCARP ELGHG LQDCADDNEAP HOVI RUDEAVRDOQ RP DIRQROWHIRP DIRQR RAUFRP S0 HFRIGAWRXURSHIDARYY
WURKIK DMQIGIEXMHNVHIP HW

7KH&RP S AKOQHGIWQPHIQO DK \R6\ GFKURQ ) LQDGADD5 HHHFHARWHERP SDQ. 2ZH 23XV D53 RXU DHWRG\ GFKURY ) LDCRDCOGIWARP BGHG
\WEMGDUH/ XQBW\NHFRQA WRKHZ VHUADUWAY

127( %$6,62) 35(6(17$7,21$1' 6800 $5<2) 6,*1,),&$17$8&8&2817,1* 32/ ,&,(6
YDMVR 3UHHIDARD

7KHOFFRP S0 1Q) FROG-QHG AR ELGHG | LQDCADDWIAP HONZ HMSUHSDBHGLQFRQGHAR)Z M \WHSUIRSRHG, 32 7 KHVHI LCDGALCONBM HON SUAHOAHFRQG-QHGFRP B.QHS
WAXOWVR RSHDARYY [ LDADCFROEMRQDGFDK [ BZ VR \WHERP S 2 XUl LDGROOWBAP HOWFRP EICHOOR RAUNKEMADUHY LH HMNVLQZ KLIFK Z HKDYHD FRQURTLY
I LQOGADOQMBMMNSLFDID EHFDXVHZ HKRTSDP DMLY YRICY LQMIY DOGFHIBQIFFRXQVR * ( && DOGIWAKEMADUHAKDAZ HHKIMRLIFDD P DHGD/SOWR RXU
BXMGHW

7KHERGBHGERP EGHGE\IAP HOVR ( DQIVUH GRNQMIRP SIQ H SHOHDIBRADIRQ/P DHWRXVE * ( DIG* ( && | RUFHMIQFRUSRIDMI XQRARQ/ DG RAKDUHG
HYIFH/SIRIGGE * ( OOG* (&& © KHHSRME®! WHHDIRFDIR/Z HIHP DEHRQDVSHAL LF [GHQNFDMRQEDLY DGLQRKM-UFADAWHHH SHOA/Z HHOGBFDAGE, * ( DQG
* ( && EDHERQUADMHSHA-QIIH/R QHARSHIDY FRIWVRURP HRXHUEDLY G-BHIEQ) ROWHDMHR \WHOWDMFRIWGHHL RM 5 HIDIMG3 DUV 7UDQORAMRY/ DG

3 DUHQAYL HYQAMR HOVRUNXUWHULQ RUP DIRQRQH SHQHVDIRDAGE * ( OOG* ( &&

7 KHKMRUIFDO LOGADOAKOVLQWHFRG-HG FRP ELGHG | LQDGADOWBAP HONSUAHOMGP D QRAEHIQEFDAYHR WHUAKOVKDIZ RXB KDYH EHH CRUHYHG KDG Z HRSHIDAG DY
D\VFS0UDM \WEIG DERGHHQMY GAUQY WRHSHIRGY 7 KHFRGHHG FRP BLGHG | LQDCADOWBMAP HOVSUAMVHIMG GR RAMH GRAI). FKOQJHAKDAP D RIPXULQRXUILQGALQ) 06
RSHIDARQ/LOFRIGHANROZ W RUDVDUAKOWR \WH, 32 : HEHDHYHWDARHFRQG-QUHG FRP ELGHG | LCDGADONTAMP HONLGFOGH DODEW HOVGHHADY | RUDI QUSUAHOEMROR
WHEMQW

,QMIP 3HIRG 3 IHHMARY

7 KHFRQE-QHG FRP ELGHG | LODGADOWEIAP HQIVDQG CRMAKHIR CUHXQEXGWS 7 KRVHWERP HOVLGFOGHDODAWWT HONV FRQIMMY R QRUP DOAXUILG) CFRODY WDVZ H
FROUGHIMHEQHHAOY VR SUAHOADI UMBMAP HR RAUUAKAOVR  RSHIDNRQY | LDGADOERIMRQ DG DK | BZ V 7 KHUAKOVUBSRIMG LOWHHFRIG-QHGARP BEGHG | LQDGADD
WBHP HOM\KRX@ QRAEHFRQUGH MG DVQHHAOUD LQAFDAYHR UAXOVKDP D EHH SHRMS | RARHHMNH\ HDU 7 KRHFRQEHQHG FRP ELGHS | LQDGRDOWBAP HOWM\KRXGEHUIG
[QFRMQAIRQZ MW RXU  DQQXOCARP ELGHS | LCDGADOWBMP HWV DG WH UHIMAG GRAARHHR LOFOGHG LKLY U DNRQWERP QA HOEHIRXUTXOUWM® LG RUP DARQXMUQ)
DFDBREUFRQMHMRY \WDAY | LIKNXOWULY GEHPGDVHEQ) RQ0 DK VHRWG DAOWWUDVHIEQ) RQ-XH  DOGWMLGTXOWUD/HYAQ) ROGHBWPEHU |, VWAKH
GIWIAQ SIRNHR * (
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DOG* (&& RXUSIUHQWRP SDQHY VR HAIEDK LQMIP TXDIM®D FEMCQI GOM/XVQ) DI VDOFDBQEL Z KK WXL RUBMGHIR FRHIWERRWRQDEXQED. 7KHH I HAVR
KLY/ SUTRNFHDUHP RAAWDGGRD H MWAZ MLQD USRI \ HU

6XP P DU R 6LIQULFDQV AFRXQMY) 3RIAHY

6HHLRM YDUVR 3UHREBMNRQDGEXP POY R 6LIQUIFDQS FFRXQIMY 3RIAH/ WRRXAU  COQXOORRP ELGHS | LCDGALOOWBAM HOVI RUDGANRIOQ RUP DIRQRQRXU
\LJ QULFDQATFFRXQIY) SRIFAHY

127¢( $&48,6,7,216

( 11 HALYH- DO Z HOFTXWGWHG-BRIVBMQHWVR 0 HWLHYON 1 $  LQDWIQLPMRQWWIVEZ, DY CRFRXQMS| RUXMGQ) WHIFTXAMWROP HKRGR CFFRXQIY ,Q

H FKOQIHI RUDKXP L P ICIRQR G-SRICEMNYZ HUFHYHE DAHMADAFOGG PICIRQR DK PLARQR FRMGBRIWQEQIIEGY P LAROR RKHU
IQUYIEGVDQG P IAIRQR GHHUHGE DAV 7KH P LARQH AHWR WHI QUYDDHR \WHFRQUGHDNRQFROYH HER\KHVHIBURYHWHI CLUYDDHR \WHGHADRHV
DFTXLHGZ DVUHFRIQ] HSDVIRRE L@

127( ,19( 670 (17 6(&85,7,(6

$ @R RXULQME HAHPXUAY DUHFODAL LHG DY DYDUOE® | RUNDHI DG DUHSUP DUO KHBWRFRP SO Z W WHERP P XQW 5 HOMI B FARES5 S 2 XULQYHAR HOWHRXUMY/
FROMMAR \KHI REBZ LY

$W0 DK $W HHP EHU
$PRUTHG XQUHT HG XQUHOT HG ( WP DMG $PRWHG XQUHOT HG XQUHDT HG (WP DMG
IQPLARY FRW JOQY QI 1DUYDSH FRWV JoQY QUIH/ 1DUYDOH
' HEW
6\BMDQGP XQHSDD 2 2
5 GO
P RVWDJHEA\HGD
(mw 2 2 2 2
7RED
D $V0 DK DG HHPBEU \EWERMD DOR RAUBMGHNICP RMIDIH BOANHG VHRXUMAY UHDWM R VHRXUMAY DWWKHG B JRYHIP HQAVSRQRIHG HQWWY

DGOHSBEIHGE \WHYDN D/FRAMDOR WH) HH.DCS HHYHWRVHRXUH) HHIDC RHYH' WARXQWY  LQGRZ DEYDERY $ @UAMG-RINICP RMDIH ECANHGVHRXUMWY DUH
FRODMDN HSR 8 6 PRWDJHY/
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7 KHI RIBRZ 1Q) \EEBSUAHQVMKHHAP DG | CLUYDOHY DG JURW XQUHIT HS@WH/R RXUDYDXDE®! | RUVIBILQYHR HMHRXUMEY

, QRWSRIMRIRJ
7 ANVWDQ P ROMV P ROMVRUP RH
* IRW * IRW
( WP DM3 XQUDT HG ( \MP DM3 XQUD H
QP LARY I CLUYDOH BRHY | DUYDOH BRH/
$W0 DK —_— ADVDOE
' HEW
6\IMDQGP XQASDD
5 RGP RWDJH EIRNHG _ - _ -
7RED _ _ _ _
$W HHP EHU
' HEW
6\BIMOQGP XQASDD
5 RGP RWOJH EIRNHG
(AW 2 2 2
7RED _ _ _ -
$V0 DK RHR RXAUHNAW VHRXUMHY Z HHLQDJWRWXQIHD HoGRWSRIMRY ©: HUHIXOW® UMHZ LOYHIR HQWHRXUMY | RULP SOLP HOAMQ) BRI TXODBIRYHDG

TXOQMBMYHFUMLD : HSUAHI® CRRAQMGWR VHIRXUG-EWHRXUAAAKDATUHLO DOXQUHIT H5 ERW SRMRQ DG EHIHYHWDAAY GRAP RIMANHD WOQQRAKDAZ HZ LQTEH
UYL R VHEDMHHVHRXUMIEVEH RMUHFRYHY R RXULP RWY HSFRW

7 KHHZ HHQR RMHUWDQ WP SR LP SOUP HOVUHFRIQ] HG I RUHIFK R \WHWWUHHP RQMVHIGHG0 DK oG

&ROACAXDOD DXYUMEVR |, QHAR HOVIQS$ YDIDE®! | RUGDBY HEWBHRAXUMEY H FOXAQ) URMGHIADCP ROWDIH EDANHG VHRXUMEY

$PRONHS ( WP DAMG
FRW | DU YDOH

$V0 DUK IQPIARY
" XH
: MOQRH\ HU
$ IWURH\ HOUWKURXIK | LYH\ HOY/
$ 1V LYH\ HOYWWURXI K W\ HOLY/

$ I\WUWR\ HOY/
: HH SHRAZRMOOP DAMUMA/AR GLHUNURP . FRQMFXDCP DMUANAYEHFDAHERURZ HY KDYHWHUIKWR SUED. FHYBOREQI DR

2 2

7 KHHZ HHQR I QU LFABQABDT HGI DQYRUBRWHY/ WHRIQ] HGI RUHRK R WHWKUHHP ROKVHIGHG0 DK DG

$ AMRXIK Z HIHHIDED GR GRAKDYHWWHIQMAR\HTIQ \SHAILE VHRXUMEVDAD DK IQWHRA@Y FRWHR P DEILQ) RULQYHKT HIWHHXUMA/SRWMRIRZ HP D)
\HIDHRXUMEY SURAVR WHUP DXUMI/I RUDYDUHV R UDRYY LFOGQ) GYHILFDARY FUHAVIXCIIV \ IHTS QRXGW UHNXUP HOVDQG| XQEQ) REQIDIRY/

)
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P LORQR WMMAMGGO/R FRORIEDAGVHRXUMY DARQHIMVDD DK
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v v
_GHIOTXHW _GHIOTXHW
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RUP RH CHIOTXHQWV

[er}Y) [er}Y) 7RECSDW DG 7REO
$W HHPEH LOPIARY _GHIOTXHOW _GHIOTXHW GH _DFRXQ) QRO AKX
&UAWDG/ 2
&RQKP HULQANED HYNBOD)/ 2
&RP P HADODFUHAVBIRGEN 2
Z\M-U 2 2 2 2 2
7REDCHIONXHNBTDY

SHAHQWHR REOBDQUHHYCEGYD

D  3HAHQEIH/DHFBXOMSEDHERQSHIRG HYGEDDRHY

,P SOLHG/ ROQVDQG 7 IRXE®G' HEWS HWAKRMUQIV

0 RWHR RXUGRQ CFRXCOB0Q UHFH.YCEGY DUH\P CEBUEDDQFHED0Y HYDODMES FRIBAYHD B\ SRUWRIR |RULP SOLP HADQGWHIH RMDUHRXNGHWHVARSHR WHAVFBRKUH
UTXLHP HWI RULP SDUHG GO $ FFREQIO P SIUHGED0Y UBIHINAMKRXNHG P DIPUEDDIFHKRP RIHHRXETRVP HAMY \WHCGHIQWROR D7' 5 : HXHAHMIQED
P RALFDARQSURIUIP VI RUERURZ HYH SHIHIACQ [ LCDGADOGL LEXGMY 7 KRHEDQP RA IFDMRQSURIUP VIGFXGHIQMANDMUHANRY/DOGSD P HYEH HIDYIQH FHVR
WUHHP RQMY Z KIFK Z HHQR/SDWR \WHWP VR \WHRUWLCDCFROAERW

: HKDYHERK LOMEDODGH \WIDOBDOP RA! LFDMRQSIRILP V 7 KHIQMIDOBDQP RA! LFDARSURIUP VIGFOGHERN WP SR DOGSHIP DHYSIRIUP V ) RURXUFBHAWILG
FXVIRP HY WH\WP SR KDUBKLS SIRIUP SUP DU® FROMVR DUHGFEGP LQP XP SD P HOADQG DOLQMFNDMUHSFURY ERK XY | RUDSHIRGREQIHMDD P ROKY
7 KHSHIP DOHZ RIRAVBIRIUP LQRYHYAKDILQ) \WHWKPXUHR WHEDQWR DI L H5SD P HMBDRZ W DP DMUNW (REQJHMID P RONVOGUWEAQ WHIQMMNDMRY
WHEDQ 7 KHSHIP EHYBRIUP GRAVQRARUP DI SURVIGHI RAWHI RILYHHWR XSG SIKCHSIOBMWP D DIRZ. | RAWHUAYHIDOR FHYBIOXCSDIG QMR HHDXHAP HON
: HOBRP DNHETRQP RAILFDIRQY I RUPAMRP HY/Z KR UHTXHWWLCDGADCDWMBGFHWURKI K H \MEDOWRXUHY \KFK DY FRQIP HUFHAWRXQHIR DIHR SIRIUP V 7 KHHEDO/
WSLFDID WHAH.YH D UHEFHG LOM DM EXWFRQMXHR EH\EMRAR WHRUWLCDOP LQP XP SD P HAMIP VG GR QRAJRIP DI LGFOGHZ DYHUR XCEOG SUCASTD QMR
IHY 7 KHI RTRZ LQ) VEEGISURYLGVIQ RUP DIRQRQ GOQAKDAQM G DETRP RAILFDIRQSIRIUP GAUQ) WHSHIRG

) RUWHWUHP RQNVHIEHG0 DUK QP ICIRY
&UHEWDB/

&RQMP HILQWIED HYBTR/ 2
&RP P HADCRUHAVBLRGAW
7RED

| ROQVFDMILHGDY7' 5 VOHUHFRGHE DARHUSIHOAYDOHZ W LP SULP HIWP HDWUHE DAKHQL | HHGPHEHE HH)WH GO0 EDDQRH DQG\WHAMWRXQAG SUWVHWDOHR FDK
|BZ VH SHAMG\R EHFRIRMG &RQUMMZ W RXUP HDXUP HIR 1P SOLP HAR P RALLLHG (OQVRQDFRIBRARYHEDLY \RHAVFRXQNDMXVHG | RURBHEWDLG GO/ V\KH

RUWILCBCH | HFARHLQMIANDM |, QMHACFRP HIURP GOQVIFRXQMSGIRUDV7" 5 VLY DAFRXQIMG | RUQWHVEP HP DCHUDVY RKHUCFRXQ) GO/
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EUSHIRP DFHOQG FRIARELOY 7 KHIRTBZ LQ) \EEGY SUAHARHWSHYDQGI LQOGADCH T HAVR  BOQ/P RAI LHGDOGOFFRXQMG I RUDV7! 5 VOAUKY WHSHIRG

) ROWHWUHHP ROKVHG-G0 DK QP LARY

QMY QML
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UHRIQIHG ZRX@KDYH HRIQIHG ZRX@KDYH
GXUQ) SHIRG HREG $YHDIH GXUQJ SHIRG UREG $YHDIH
z ZIWRWIQEO HRGG z Z W RIQDO HRGG
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&RQMP HQNU HWBTR/ 2 2 2 2
&RP P HADCFUHAVEIROEW 2 2 2 2
7 - = - - - = - - -
3D P HOW HDXQV

7 KHI RTRZ QI \EEGISUAHOMKHWSH QP EHUDQGIP RXQR GOQVIFFRXQMGI RUDY7' 5 VRDMIRIBGLODP RAILFDIR)SORDGH SHIHFHEDSD P HIAGH DOGAUQ) \KH
SHIRG $ PXWRP HJGH DXOVIURP DP RA LFDARQSURIUP DM R FRQHPAYHP MHGSD P HW
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&UHIAW XDOW , QAR

2 XUGDQUHFHYTEGY SRUNRIR LGFOXGHYERK \HAXUHG DG XQHRXUHG GO0/ 6HAXUHS GUQUHRHYCEGY DH@UIHD FRP SUMHGR FRQXP HULQWER HMBOQAHRXUGE. HIXLSP HQW
8 QHAXUHG GOQUHHYCEGY DHOUHD ARP SIMHER RXURSHD HIGHG UYRMQ) FUAWALGDQG AR P HADOBO0Y $ VSOWR RUFUHAWIM P DRI HP HOAZRAYMY RQDD
RYRQ) EDIVZ HDAHWRYHDTFHAWHXODNY B BV 1Q) 1QRIP DMRQUHIWG\R WHSHURUP DIFHR  DPXWRP HLW CFFRXQUZ LW XVDVZ HODVLQ RP DIRQI RP FUHAVEXB DNV
\XFK D/D) OU, MIF &RERDIRY 2) , &2 RURKHUFBHEWARIY UHIMY \RWWHPAWEP H IV ERDG-URBEVEHIRP DIFH ) , &2 VFRIWDHIHHID RABGHEDARWIDIROR WH
CFARXQADQG CLHUA WAKHG DADP LQP XP TXOWM® EXWARXGSEHDVRWOQDVZ HHND VR DAMVAQSUHARIY FXWRP HIEHKDYLRU 7 KRHFUHEWAR Y DHFDAI R HELQRKUH

FUGWARHFPDMRIYY [FOAQ) L RIKUKHJZ KIFK DHFRMIGUGWHWRIPAWBEW 1L W FRMGUHGP RHDMFBGEWIN DG UL RUGW Z KIEK DA
FROIGHHEZ HINHUFUHEW 7 KHHCUHPHMEQ PR HUDFFRXQWIRUZ KLFK D) , &2 VARUHLY QRADYCUDE®BIZ KHIHZ HXVH DEMIDAH\RXUAAR DAAAMKRHUFSHEWIOG SHERN
EFKDYIRU 7 KHI REBZ QI \BEGBISURVIG/WHP RANIFHDYY , &2 \FRU/DYDIEGH RURXUPXWRP HYDA) DFK DG HHPEU D/DSHAHQEIHR HFK FDWR
COQUFHYTE®! 7TKHEBIEHBZ HFOGY DG R RANRBOBDQUHFHYCEGVEDDGFHD® DK DG HHPEU UAGHRIMHD Z KIFK U-BUAHQNKRH
FXVIRP HUDFFRXQVI RUZ KIEK D) , &2 \FRUHLY CRADYDLOE®]
$W DK $W HH EHJ
RJ W RJ RJ R RJ

KUIKH _ _ow Kok _owW
&UEWDB/
&RQXP HILONITP HONBDQ/

&RP P HADCRHIVBUIRGEW

8 QXQEHE/ HXAQ) &RP P W HOW

: HP DY H\WWHSRAQIMOUM LQFUHAWRP P W HOVE\ @P MY \WHVRIECEP RXQAR FUEWERK B\ QAYLGDORXWIP HUDGGIQWREDE. P RMRIK \WHM] HDQGP DXMUMWR RXU
SRMRIRVOGE CESOLQ) \WH\CP HFUHAVWIBEDG/| RUDOR RAUFHEVBIRGEW 8 QUHGFHAWDGOH/DOOEG\RRUPMEP H\RBBG ~ BAROOG  HARQDV
0 DK DG HHPEU UASHRIHD :  KUBIVKHVHDP RXQN UHBUHIMG \WHVRECDY CLOEG XQMHG FU-AWADL G AQHY Z HKDHQRW SHIHFHS DG GRQRW
DQIFLSDMWDADTR  RXUPXWRP HY/Z LADFFH WHUHQNHDYDMEGIACHDAIQ JLYHOSRONQWP H

, OQMHA QFRP HE\ 3URGXFW
7 KHIRTRZ LQ) \BEBISURYLGHY DEAWRIOLQ RIP DINRQ CERWVRXULQMMMNIGG | VRO P RUGDQUHHYTEGY

) RUWH\WUHP RQKVHIE-G0 DK LQPLAIRY

&UHAWDB/

&RQKP HLQXIED HQNBDD/

&RP P HADCRHAVBURGEW

2 \KHJ 2 2

7RED
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© HXVH YDUCEGILQM AR V-RXUMY HEDQV DG DUDQIHDAFNEDAN-G LA IQWHRAQY FRUHR BXAMGHN , QIR LQWHHHME/RID KDYHUHFRAYHWR\KH
DAHVRZ GHGE \WHHMY DG QRAR RAUJHHICFBEW H@Wmmwmmwwmuzmm 9,( DBZ HAGRABRYGHGRQ FRMERMIOXSSRWRU
SUMRAD DM HIHG GOQUAHYCEGVARDQ 9, LOWHWUHP RQNVHIGHG0 DK
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2XU9 , ( VOUHIEGIWR CFR-BWHZ. GOQUHAHYDEGY DG OUDQIHGHZ. DAFAETANHG LDGAQIV FROUMMAZ LW \KH TP HOVDQG AP BANRQY ROVKAK LRV SOFHGRQ
WHO ,( B H MY LOHIRY 2 GFHOQIFFRX QMDY EHHR GRLICDMEVR DY, ( \WHFRQAIPNOCOUDQIHP HONZ HKDYHUTXIUHDTH MY DG XMUH GO/ RUILCDME XQRHKK
CFFARX QAR EHWEQ HIHG\RWHO , (7 KHEP RXQAR GOQUHHYCEBVKHBE RXU9 , ( VIQH FHWR WHP LGP XP P RXQAHNXLHG XQEHARH DAVHAEDANHG | LQDGAQ)
DUDQIHP HQVZ MW LOYHARYP D' EHUP RYHGE, XVXQGHUUIERP P RYICR CFFRXQVSURYIMRY/ $ @ETRUHHYIEGVKHE D9, ( DUHVEMAMR FOIP VR WILG SO
LOMHIRLY

, QHYDDDMY Z KHKHUZ HKDYHWHSRZ HAR GURAKHIRMMEVR D9, \KDAP RINLIQU LFDQ® LP STRAWHARGRP LF SHURLP DFH Z HARQUGHMHSXUSRVHI RUZ KLFK \WWHO |, (
Z DVFUDMG WHLP SRMUFHR HIFK R \KHCRRYMNAYLQZ KLFK [WA/HQ) D) HE DG RXUGHAMRQ P INGY URBH Ll D) LOWRVHCRRNAAKDALI QLLFDQ® GHAP LGHWHHAY
HARQRP LF SHURUP DJFHDYARP SOHGWR RMHUHFRQRP LE LQMIAWKRTHY 7 KLY HYDODIRQUATXLUA/FRQUICHDIROR Dl RNV DG ALLURXP IR/ UHBYDQAR G-AMRQ P NG WD
DO HANMARH HQIUMV| XUWUHSHURUP DOPHDQGWHH HVHR SR FURIOMGIP HQAQG-AAQ) Z KIFK G-AMRQ P DNGQ) WKWOLHP RIWP SRNVIQV

,QGHMP LQQJ Z KHKHZ HKDYH\KHUL KV UHFHYH EHH LWRAWH REQ) DARQWR CEVRUE GRAH/ARDNFRXTS SRMOMT EHVLIQULFDQARWH ,( Z HHYDODMDTR RXUHRGRP LF
LQMBIAVIQWHHMY WIDEBWR IRP GRAHDAW P DEIHP HMWDQGVHYALY | HY/ DQGRMHUFRQMPNICOUDQIHP QN 7 KLY HYDODMRQFROIGHY DDUHBYOQNTRRYR WH
HIMVGALIQ LFOGQ) WHHIMVAY FCSABDIKRMH FROMPXMOWKW\R HIQIY QKA \MERAMIROR RUQMHWVUHDRHRWRHR RKEHIQMKRY D/Z HIDVDQ
RKHUFRQAFXDCOUDC) HP HIMKDAP LIKWY IWAKDWARX@ KDYH SRIMQIDIOR EHHARGRP LEDD ML QU LEDQA7 KHHYDDDMRQR HIFK R WHHI CRRLYIQUHIFKLQ) DFRFOMRQIERW
WHSRMMODLIQLLFDGAHR RUHFRGRP LE LQMAIVLY DP DRMAKDABHTNXUAAKHH HAVHR SUR HMREIOMGIP HQV

: HFRQRIEDMRXUO , ( VEHDAHZ HKDYH\WHSRZ HAR AUHRAKH CRRNAAKRDNLI QLLFDQ® O HAAKHO |, ( VHRQRP LE SHURUP DOFH WSLFDED EHFDXVHR RXUURBIDYHAKHU
VHYIFHURUP DDV HUIRARHO , (7 KHSRZ HAR GUHAW] MWVEHDAHR  RUURBILOWHGHLI QDG FRIGANR WHVHYLAQ) R WHO |, ( fVDAHNVDYZ HOD/ALHANY AHMEQD DL
RWH9,( LGFOAQ GAMP IQQ) Z KHKHUDQGROZ KDAMP VG-EWR WHO , ( Z LOEHIMWKHG

7 KHGDQUHFH.YCEGV LOWHHHMN KDYHUMNY OQG FKOLER M MP LOUR RURKHUI LCDGR.Q) UHFHYCEGY DG Z HHXQEHZ UMKQ\RWH\CP HVEELE $ FFRAEQIO \WH
SHIRP DFHR \KHHDXHVKDYEHHQMP LOUWR RXURKHUFRP SOUTEGI GOQ UHFHYLEGY KRZ HYHU\MHEGQEHESHIRP DFHR \WHSRRYR UHFHYCEGVIQWHH HIMYY UH GRV
WHHIJ LELOW FUMAUID\KDAZ HEBS® R GHAP LGHZ KLFK UHFHYCEGY DUHVHBRRG | RABQU HJ & RQMPXDID \KHFDK | GZ VIURP \KHHI LCDACQ) UHFHYTEGYP XWYLLIKNEHXWGWR
SD WG SOW G-EVKRTHYDYZ HID/RK-UH SHOHR \KHHMW ( [ F-WFDK | GZ VOHDYDMEGIR XY 7 KHFBERYR \WHHHQM¥/KDYHQRFOEP RQRXURMHUDKHN

7 KH\EBE®IEHBZ \iXP P D] H/\KHDAANV DG ACHOWAR - RAUFRQRIEDMS VHRXUMY DIRQ9 |, ( VGAWRUEHGCERYH

$W DK $W HHPEHY
IQPIARY
$WHV
| ROQVUHFHYTEGY QP
2 \WHUDKHV
7RED

/ \DELOARY
YRURZ LIV

2 \MHUICELOWMNY
7RED

D ,JoGgV P LRQDGG P LARQR UHIDAG DEBRZ DFHI RUBDQ G/ UAKEILY 1QJURW UAMRAG BTOVR P LARQDGG P LAIRQDA) DK
DG HHPEU UAGHRRYHD
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7 KHEDDRH/ SIWHOMG CERYHDHQHAR  LOMFRP SO0 EDDCAHY DG WBQUIRNRQAKDADUHHIP LODMG LQ RUFRQGHMHG FRP ELCHS | LGDCADOXIAR HOWV

© HSURVIGHVHYLAQ) \R\KHHO , ( VDQGIUHFRQUERXDID SHIP WWGWR FRP P LQIBIFDK FRIDAMS | URP FXWRP HYRQGDQUHAHYCEGVRZ GHGE. WHO , ( VZ W RXURZ QFDK
SURMRSD P HQAWRDO,(  SIRIGG* ( &&IVAKRWMP FUGAWDNY GRYQRVDDEHBZ $ 3 ' XUQ) WHWUHP RQNVHIGHE0 DK Z HWRSSHGFRP P LAY
FDK Z M FHMBQR RXU9 (V1 KHGRWRP P LQIBIGZ LW RXURZ QDK FRIBANRYY CUHUATXLAG\R EHSORHGLQR VHI I DMG DFFRXQVRZ GHGE. HIFK 9, (- LODP RXQMWDWV
P HFRQAMIFNOD \SHALLHGP LQP XP GYHY 7 KHHVHI U DIMG | XQBY DHLQYHIMGLOFDK DG FDK HIXLYDBOADQG CUHUAKMRMG DARWHUXVH SUGASDI \RSD P DMIKY

SUGASOIIQGLOMFR) G-ENIGWHVHYLAQ) | HAY & RIPANRD/CERYHWHHP LQP XP GYHYDHUP WWG\R XVRODAI® EDLY $ VD DFK WHVHI U DAMG | XQB/KHE
B WHHI,(VZHH P LERQOUEZ HHFDWI LHED/UAMIRMS FDK DG LGFOGHE DVDFRP SR RMHUDWHVIQRXUE RQGHOHE&RP ELGHG 6\ HWR ) LQDGROD
3RIRY

7KHHO , ( VOOR RZ HXVIP RXQN| RUSXUFKDHG GOQ UHAHYCEGV DG CP RXQNGHWR XV XQEHAHHMXY DG RMHULQMIAVZ HKDYHLQWHO , ( V $ VO DK 58]
CHHPEU WHIP RQNZ HRZ FG\R\WHHO ,(VZHH P LAORQOMG P LERQ WASHRAYHD $VO DUK 05 HHPEHU WHIP RQNRZ HG\R
XVB WHO,(VZHH P LAORQDEG P LORY WASHRALYHD

,GFRP H SUCASDI  LOMMIQG HVRQEIY HAMHEE RUFRQIRIEDMGO , ( VZ DV P LARQDXG P LARQI RAMHWUHHP RQIMVHIGHG0 DK DG
UASHRARYHD 5 HIDAGH SHOH/FRQUMMGSUP DUO R SIRYIMRQ/ RUBTQGRAA/R PIRQDG P LAIRQIRAMHWUHP RQMVHIGHS0 DK DG
WASHAYHD DOGLOMBMN S-OHR  PLARQDYG P LARQIRMHWUHHP RQNVHIGG0 DK 58] UASHRAIYHD 7 KHHIP RQNER RAFOCH

LQMFRP SO WDQOANRYY SUGASOD | HA/DQELQMIAIZ KIEK CUHHIP LDMGLQRXUFRQEHHE FRP BLQHG | LDGROOWBAP HW

127( ,17$1* 9% ( $66(76

$W DK $W HHP EHJ
* LRW * LIRW
AW IQ $ FRXP XDWG AR IQ $ FRXP XDWG
QP LAIRY DP RXQW DP RUN DWR) 1HV DP RXQW P RUAI DRWRQ 1HNV
&XVRP HIUHDMG
DR\ HG\R\E O
7RED

&XVFP HJUHADAGLQIECI LEG DAV SUP DO UHDMUR UEIOSDNG@HUFRQMPAIFTXAMWRQY DG H \WMRQY DY/Z HIDY SXUFKDHSE FUHEWDLG UHDINROKLSY ' XUQ) WHWKUHP ROMY

HXGHG0 DK Z HUFRGHE DEAMRQ/R PMRP HIUHIDMS QBRI LEG DAHVXEVRAR P RMY DIROR P LARQSUP DUO HDAMGWR SD. P HOVP DEHVRH WOGFHWEOQ
UABOSDNGHUHIDNRQKLSY 7 KHHDBAUMRQ/KDGDZ HIKAMGDHIIHOP RWCEGIAHR  \ HOWY/
$ P RWY DARQH SHOHUHDWEWR UABICSDNGHUFRQUEFW! RAKHWUHHP RQMVHIGHG0 DK DG ZDV PLORQDG  PLARY KASHRWHY DIGLVIGFOGHEDYD

FRP SRHYR P DUNHIY DOGEXMQHW GHYHBSP HOW SHOHLQRXUE RIGHG&RP EGHG6\BM HWR ( DRQIV $ GRKMHUP RMY DNRQH SHOHI RAWHWUHP RONVHIGG
0 DK DG ZD/ PIARODEG PLEIRY UAGHRMHD DOGLVIGFXGHED/DFRP SRHIR RMHUH SHOHLQRXUERIG-HEERP BQHE6\BIM HOVR ( DQQIV

)
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127( ' (326,76$1' %2552 ,1*6

7 KHVEEGVEHBZ \XP P [ HWHFRP SRHQVR RXUGHBRVIW ERURZ LQIVR FRQRTEDAGVHRXUMY DINRQHMYA/ DG UHDMMG SOV G-EADD DK DG HHPEHU
7 KHEP RXQVSUHING | RURAMBQEQ) ERURZ LQIVIGFOGHXIP RMWY HE G-EVBUP LXP VDG AVRXQN
' HBRUW 0 DK ' HHP EHJ
$YHDIH SYHDUH
LQP LR/ $ P RXQW DM D $ P RXQNV DM D
, QMHXE-DUQ) G-BRUWE F
1 RO IQMMNEDUQ) G-BRIW 2 2
7RBOG-SRIW - _
YRURZ LIQIV 0 DK ' HHP EHJ
SYHDH SYHDH
LOP LARY/ $ P RXQNV DM D $ P RXQW DM D
YRURZ LQIVR FRORICDMG VHRXUMY DARQHOMWA/G
5 HIDAGSOW G
7RICERURZ LQIV
/ ITXIAW
$VO DK LQMMNE-DUQ) WP HG-SRVW DG ERURZ LQIVP DXUKY | ROWHUP DQEHUR DQGRYHMHQH WRXU HY/Z HHDVIRTBZ V
IQPIWRY
" HERIWI
YRURZ LQIVR FRORICDMG HRXUMY DARQHQMNY/G
5 HDAGSOW GEW 2 2
D  YDHZROLOMMMY SHOHIRIMHWUHP ROMVHIGHG0 DUK DQG\WH\ HIUHG-G' HAH-P EHU DQGDHIIHG-BRIW DG ERURZ LQIVEDDGRHY
E  $V0 DK DG HHPEU LQMBIMNE-DUCQ) G-BRUWLGFOGHS P LARQDG P LARQ WASHAYHD Z KIFK BBHAMG @I HGHRP LODIRY
FHWLFDM/R RUPRMH
F o $W0 DK DG HHPEU P LOIRQR G-BRIWIMKHGE \WHIYDNZ HHKHBE * ( && DUGKDYHEHHQUA GRMSDVEHQ) KHIBE, RXUFRP SDQ OOG

WHH RUHHIP LCODMGLQRXUFRQGHHE FRP ELGHS | LCDQR.OOWEMP HOWIQDFFREIGFHZ MWHEDIVR SUWHOBIRQGHAUEHGIQL RM  YDMVR 3UAHQBMRQDQG
6XPPDUY R 6LIQULFDQVS AFRXQIY 3RIAH/

G HHPXUMYHRMHEWDLG UHFH YCEGY DY DQDEAWRDORXUAHR IXQAQ) ' XUQ) WH\WMUHHP RQMVHIEHGE0 DK Z HOP HIE-GWHWMP VR P LARQR
ERURZ LQIV SUP DU \R H WGP DMUIMY DG LQRUDHWHDYDLOEQN R VHRXUHS ERURZ Q) FRP P LW HOV $ VD UAXOVRXUVHRXUMY DARQHMY KOG XQRLY. QVHXUHG
ERURZ Q) FRP P W HQWR P LORQD/D DFK BXEVHTXHOARO DK WURIK WHEMR \WHIMKOGHR \WHHFRQGHHGFRP BLGHG I LGDGADD
BMP HON Z HH \MIG-G\RHP DXMUMAY/R DQOEAWRID P LARQR ERURZ LQINM\KDAZ HHVFKHEXGGWR P DMUHDADURXY CDM/| URP WURKIK DG
LGRS DHG RXUDYDOEBIXQELY. QVHRXUHG ERURZ LQ) FRP P LW HOVE) P LARQWURXIK DFRP ELCDIRQR TP HYEP HOMVR RXUH MY ERURZ LQIVDQGQHZ
VHRXUMY DERQDIUHP HQV * - XUIQ) WH\RUHHP RQMVHEHG0 DK ZHFRP SBIMQZ. G-EANMKOGRHY/Z W SIRFHHBY/R PLARY : HAGQRMDHDY Q¥
XOGRHVLOWH\KUHHP RQIVHIEHG0 DK

H  $V0 DK DG HHPEU P LORQR GEAMKHGE, RHR RAUVHRXUMY DERQHIMZ D/KHEE, D* (&& DIADM R ZKIFEK P LARQDYG

P LARQ WASHRAYHD ZD/WED [EGIZIWMOQ P ROMVR \WHUASHAYHSHIRGHG 7KHUP DQQ) EDDFHR UHIMMG SOV G-EAY FOWI LHGD/EQ) \WP G-EWROWH
EDOMKDANHHDHQRWBAGUWED P HOAMMP Y 6HH1 RM 5 HIWG3 DUV 7UDQUCRNRQY DQG3 DUHQAY 1 HVQAWE HOWRULQ RIP DINRQCERXWHIDMG SO G-EW

)
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|, QUEAWROWR IQMMWAEHIUQ) WP HG-BRIW DD DK ZHKG P LARQR BIRNHUGHE RIN G-BRIZ H-BV SLRAXUHG\MURXIK DSURIUP DUDQIHUZ KR
FKOQCHY ELR\HD HOFFRXQAG-SRIWMVR XV 8 QBWH WOEHE WRHFRQURVZ LOMP (DML DG WBLAHONY) PIIRQDG P IARY UASHAMWHD

, QUEAWRY WHYDON VD SOV VR\Z R VHEDUDM UYRIYLGQ) FUHAMDIUHHP HON HIFK Z WK DG | HHOABQE- DOGHIFK R Z KIFK SURYIGHYXVZ 1\ DQXQUHRXUBHG YRV @HR
FUGWR XS\WR P LARQ * ( && KDVJIXOUIQMSRXUSD P HNREDI DIRQY XQEHAMHHDI UHP HON 7 KHIHZ HIHCR ERURZ LIV XQGHAHHDI P HQWI RAKHSHIRG/
SUHHOMG

127( )$,59$/8( 0 ($685(0 (176
) RUDGHAUSIROR KRZ Z HHAWP DMIDIUYDOH VFHI RM  %DMVR 3UHHREBAMRQDQGEXP PO R 6LIQUIFDQ/$ FARXQIY 3RIAHY IQRAU  DOQACARP AIGHS | LGDGADD
WBHP HON

7 KHIRZ 1Q) \BEGY SIHNRXUDKHN DG ACH MW P HDUXUHG DAVDIUYDDHRQDUHRXULQ) EDUY , FOGHGLQWHWSEGY DUHG-BWDQG HIXAW VHRXUMHY

5 HRXUQ) ) CLUSDOXHO HOKUHP HON
7 KHI RIBZ LI \BEBV SUAHNRXUDXHVP HDXUHG DVDUYDOHRQD XU EDAY

$V0 DK LQPIERY/ / BHD / HHD / BHD 7REO
$VHV

, QYHR HOWHRXUMEY
CHEW

6\BMDQGP XQASID 2 2
5 FMGHMICP RMDIH EDANHG 2 2
( TXW 2 2
7RED

SW HHPEU QP IARY/
$\WHV
, QRR HONVHRXUMY
" HEW
6\BIMDQGP XQASDD 2 2
5 RIG-QNCP RWWDJH EDANHG 2 2
(AW 2 2
7RED

) RARHWUHP ROMVHIGHS0 DK 06 \WHHZ HHQRVHPXUMANEQ HWGERE HHY/ HYHD OQG/ HYHD RUBHEHHY/ HYHD DQG/ HHD $V0 DK oG
" HPBU ZHAGRMKDYHIQ (CEOMVP HDXHGDANTUYDOHRQDURAUQ) EDL

2 XU HYHD  UHRXUY | CLUYDOHP HDXUHP HON UHIMVR WIAM DQG P XQFLSDOGHEWQWIKP HOV Z KIFK DUHYDOHGXMQ) QRO B.QEQ) EURNHUTYXRM/RURKHWLLEG SO \RXUHY

) RUDGHAUSIROR  RXUSURTHW/ VR HYDODMWMLLEG SOV SUAQ) VHYIFHY VFH1 RM  9OMYR 3 URHIBMRQDQG6XPP DU R 6LIQUIFDQVS FFRXQMY) 3RIFHVIQRU DD
FRP BL.QHG | LCOQGRDOWEAMP HON 2 XUWBAM DQG P XQALSOOGHEVWHRXUAAY DUH FODWAL LHG DY DYDMDE® | RUNDBIZ W FKDQ) HYLQ| UYDOHLGFOGHGLQTFRXP XDMSRKH

FRP SUKHQLYHLGFRP H
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7 KHI RTRZ LQ) VEEBH SUAHQVKH FKDQ) HYLQ RXUMISAM DG P XQFSDOGHEWQKIKP HOMKDATLHP HDAXUHGRQDUHRXUIQY EDUYI RUHIFK R \KHWMUHHP RQIMVHIEHE0 DK
DG

&KDQIHIQ/ HHD , QUAXP HONV
) ROKHWUHP RQMVHIGHG0 DK LQPLARY
/DMGEFHDVDQMY
1 HABD) HG XQUHDT) HBJIDQY GRWHY LGFOGHGLQIFRXP XOMG RMHUFRP SUKHUYHLGRRP H 2
XKD/
6HMBP HQV 2
YDDGFHDD DFK

1 RQ5 HRXULQ) ) DU9DOHO HOXUP HOW

: HKRTS FHABQ DAHMKDAKDYHEHHQ UHP HDKUHGWR | UYDOHRQD QRO UHRXUIQY EDUYGAUQ) WHWUHHP RQMYHIGHG DOGKHIBDM DK DG 7KHHDWHVFDD
LFOGHUHBRWHAHG DAHNVDQG FRWP HARGLOYHAR HOMWDAZUHZ UMK GRZ QWR I DLUYDOHZ KHOWH  DUHLP SOUHG DvZ HIDVGDQVKHIE | RUVDB! $ WHMKDADHZ UMMDGRZ Q
R | DUYDOHZ KHQLP SCHLHG DHQRAKEVHTXHO® CEMMMER | DLUYDOHXQBW I XUKHLP SOIUP HOWRFFXY 7 KHDXHVKHISE, XVAKDAZ HIHUP HDXU-G\R | LUYDOHRQDQRY
UHFXUIQY EDLY DOGWHHIHAWR \KHUP HDKUHP HVWR | UYDOH Z HHQRAP DMIDO RUDEBHIRG/SUAHOAG

)
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) LADCQADGE WHNVDQG) LODOADO LLEIMAHY & DUUHG DA2 WHUWDQ) DLU9 DOXH

&DU QY &RUHSRYEQ) | DUYDXHDP RXQW
$VO DK IQPIEARY YDOH 7RED 7 FHD 7 AD 7D

) LODGADCS \WHN

) LCDQAOCDWHII RUZ KLFK FOLW LQ) YOOHYHTXOCRUDSSUR LP DI LUYDOH
&DK DOGHMXYDBON 2 2
2 \KHUDWHN/D 2 2

) LCDQA.OCDWHN FOLUHG DARKHAKDD | UYDOH
| ROQUARHYCE®Y QAW 2 2

) LODGADO (CELARY

) |CDQA.OOICEL MY FOWIHG DARKHAKDD | LUYDOH
" HBRIW

2 2

YRUIRZ IQIVR FRQRICDMS VHRXUMY DARQHUMA/ 2
5 HDMGSDW GBVE 2 z

&0LIQ) &RUIHSRYAQ) IDIUYDOHDP RXQW
$W HHPEH LQPLARY YDOH 7RED / HHD / HiD / HiD

) LDQADCS WHV

) LCDADCDWHNI RUZ KUFK FOW LQ) YDOHYHIXOCRUCBSUR LP DM CUYDODH
&DK DIGHNYDBON 2 2
2 WHUDXHND 2 2

) LCDGADCDAHN FDUUHE DARKHKDO! DUYDOH
| ROQUHFHYTEBV GHV 2 2

) LODQADO' (DELOARY

) LD DOICELOANAY FDUHG DARKHKDQ! DIUYDOH
" FBRW

URURZ LQIVR FRORIEDAGVHRXUMY DARQHMY 2
5 HIWGSDW GEVE 2 2

D  7KVEDDGHUHDMAR BKMRME FDK Z KIEK LV IGFOGHG LORKHIDAHN

E  7KHIDUYDDHR \WHUHDMGSOW G-ENHDMARWWH P LAOROR GBEADD DK 06 HHPEHU IMKHGE. RHR RXUMHRXUMY DIRQHQIM¥Y Z KLFK
ZD/KHBE D* (&& DIADM : W UASPARWHUP DQQ) EDIFHR  UHIDAG SO GHEAD/ARHHDUHQR WEAMG UHSD) P HARLP \RUUDM DQG\WH EDDQRH LY D DERFDIRD
R 300NV QHNOQYHKR HOMWYGRAP HIQQI I XOR SURMGHDFRIAERIEQ | UYDOHIP RXQN

7KHIRRZ 1QJ LVDGARUISINRQR \WH YDOOWNRQWHKQTXHY XVHG W HAP DMWWHI DUYDOHVR - WH I LCDOA DCDAANV DG ACH QNAY FDUHG DARKHAKDQ | DUYDOH

| ROQUHRHYDE®Y QHW

| FOQUHFH.YCEG®V DUHUHFRUGHE DAKMBUFDCARAGBIW UAHYH/LORXUE RIBHOHG & RP EIGHG 6\MBIMP HOVR! ) LADGADCBRAMRY , QHXP DI WHI CLUYDOHI RURUGDIR/Z HXVHD

QVFRXQIMS I XMHFDWK IGZ P RIHD:  HXVH YOURXVICBXWILCFXGQ Q) HANP DIMG LQMIWADQG I HFHLGARP H SD P HOADIRY QW UIDIRY DG GVARXQADMY  Z KIRK FROUGHURXUWHN
P DONANQMIAAIDM GDUB DEVWMG | RURHIWIMN DG RKHUI CARLY \RR HXIP DM\WHI DUYDOH/R GOV

' FBRIW

) RUGHP DQGG-ERWZ W QR GH LQHG P DMUMW DQG L[ HG P DXUNY FHMYLFDAMYR GH-BRUVZ L\ RGH\ HDURUGW U DIQQ) \R P DMUMY FOL LQ) YDOHDSSUR LP DAWI QUYDOHGM
\R\KHSRMUDD OXGEOMHR WHH
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GBRIW ) RUIL[ HG P DXUMWY FHWIFDMYR G-BRIWZ LW UHP DQQ) P DMIMHW/R P RHWDBQRH\ HOU | DUYDOH/DHHXP DMGE. QVFRXQINY) H SHRMG I XMUHFDK | BZ VXMQ)
P DINHADMYEXUH® RTHHG I RUG-BRMWZ WP LOUUHP DQQ) P DXUMH

YRURZ LQIV

) QUYDDHVR ERURZ LQIVR FRQRICDME VHRXUMY DARQHMMY QG UHIDAG SO G-EWAKHGE, RHR RXUVHRXUMY DARQHQMYZ KIEK Z DVKHE\ D* ( && O LADMOUHEDHS
RQYDODMRQP HKRERRILH/XMQ) FXUHINP DINHANQMINDM B Z KUK CUHARP SOUEGIVR P DNAATXRM/ DIWMAG RURKUCRQ SHIRP DFHUMN

127( 5(*8/$725<$1' &$3,7$/ $' (48%8&<

$ VD\DAQIVDQGGOOKREQ) FRP SIQ Z HOHVKEMPARH \WOLYHUI XDWRY \KSHYIMRQDGGH CP LQDIRQE \WH) HEHIITS FHYHYRDE 7 KHYOGNLYDI HEHDD FKOUMIG
\DYQIVDXRADIRY $ VKK \WHYDON V\KEVAAR H WLYH U XOMRY \KSHYIMRQDIGH TP LODIRQE \WH2 11 IFHR WH&RP SIRGBUR WHEXUWHR 3288  ZKIFK LVIW
SUP DY WIXDRUDIGE WHERQKP HJ) LDGRDCBUIRMANRQYUHX 2&) 396, QUEAMRY \WHIDN DV/OQIQAUGG-ERARY LOXMMIRY MKSHYMHGE WH) HEHDD HERIW
, QXUIDFH&RERDIRY

$ VD\DAQIVDQGGOKREQ) FRP SIQ Z HKIMRUFDED KDYHQRABHUANUHG\R P DQBIQD) \SHALLF P RXQIR P IQP XP FOSMIDUHILQQQ) DVHIWD DY KRZHYHUZH
H SHAYWDIZ HZ L@EH\EMRAR FDSMIOUANUHP HOWVP LOUWR WRHISSTFCEGI\R \WHYOON 6HH1RM  SHIXDRY DGEDSMIGBGHNCR WRU  DQOOFRP BQHG
| LCOGALCOWEMAP HON/I RUDGAUMRDOLQ RUP DARQROWHHFOSABCUATXUP HON

) DOUHVRP HWP LQP XP FOSABOUATXLUHP HQWVFOQIQUDMAHIBIOP DOEDAY DG SRUED DEAURIDOAVFHNRIY CRIRYV/E. UHIXDRYKDM! XQEHINHD FRXGBTP IWRXU
EXMGHN DAY DG KDYHDP DAUDCDGYHYHH [ HAWRQRXUI LODGRLDOWBIAP HON 8 QGHUFDSMICDGHTYOR. JXIGHIGHY \WHYDQN P XWWP HANSHRL LE FOSABO) XLGHICHAKRDAQYROH
TXOQMBMYHP HDXUAR \WHYDONIVDAHV CCELONY DOGFHYEQR | EDDIGRH \KHHAMP VDV FOBX DM XQGHUUHIXDRY  CRFRXQIY) SN 7 KHYOQMY FDSMICEP RXQVDQG
FOWL LFDNRQY DLHDBR \KEVMAMR TXODBAYHMGIP HOVE, \KH U XOWRLY CERWWRP SRHQNV UM Z HIKWIVDQGRKHUI CRRLY

4 XDQWERYHP HDXUY/HIEEDKHGE: UHIXTWROWR HXUHAFCBABCDGHNCR. UHMXUUHWHYONVR P OQEQP LQP XP TP RXQVDQGUDIRY VFWR W LOWHI RIBZ Q) \BE®! R VRED
DQG7IH)  FOSMID DVGH IGHSLOWH I XDARYY R UM Z HIKWGDAHN DVGHIGHS DGR 71HJ) FCSMIORDHIIHDAWN DVGHIGHS

$VO DFK DG HAPBEU \KHYDN P HFADCESTACER VAU HOWWR EHGHHP HGZ HDFDBMUT) HG SXUXOQAWR 2 &8 W XOMRQY DG RUSKUBRHV/R \KH

) HHIO HSRUWQKUDGFHS FW7 R EHFDADRU] HGDYZ HIDFDSMIT H3 \WHYOQN P XWWP DQEQP LQP XP \REOIN EDFHG 7LHJ UM EDHS DG GYHILIHUDARY DAHVRW LQWH
| ROBZ LQJ \BE®! 7 KHHCUH QR FREMNRQ/ RUHYHIMVKEVHTXHAR WDAEDMKDNP DRI HP HONEHDHYHY KDYH FKDQI HGWHYONIV FCSAICFDAO RY

7 KHORNOOFCSMICCP RXQNVDQG UDARY DQG\WHUHTXLHG P LQP XP VR \WWHYON DHDY I RTBZ V

0 IQP XP \REHZ HD

0 IQP XP |RUFDSIMIO FOSIMI HG XQGHUSLRP SW
$VO DUK QP IQIRY/ $ AMDO DGHTXDR. SXUBRAVE FRUHAYHDAARO SLRYIMROY
$P RXON 5 DARD $P RXQV 5 DARD $ P RXQW 5 DARD

7REOIMN EDHGHE\ED

7IH) UMN EDHGHRDBAMID
7H) GYHIIH
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0 IQP XP \REHZ HD

0 QP XP |RUFCBMIO FOBL HG XQGHUSLRP SW

$W HHPEHU QP IARY/ $ AMDO DGHIXCA SXUSRAVE FRUHAYHDPARO SLRYIMROY
$P RKQNV 5 DARD $P RXON 5 DAIRD $P RXOW 5 DARD

7REOIN EDHGHE\ED

7IHJ UWN BEDHGHRCEMID

7H) GYHIIH

D  S5SHURAHWDH] AEMIODNRY FOBXDWMS | RAWHYON

E , QDEAWRQ\WR\KHYDH] BTXUUHP HQWV XQEHMWHYONV 2 SHIDY $ JUHP HOAZ WW\WH2 && HAMHGLQR RQ- DOXDY \KHYDN P XWWP DQBOQP 1QP XP GYHY
R ACB\NCDV I RBZ V

$W 0K $W HHP EHJ
IQPITRYY _SPRXQV SDR $P RXQV 5DAR
7RIECUM EDHGFCBAMID
71H) UMW EDHGFDEMID
7IH) GYHDIH

7KHYONP D SO GYIGHIB/RQIWMRAN Z W FRQHARUGRQ REMRNRQI URP WH2 && DQGWH) HEHICE HHYHYROG [P RY RKHAMQIV Ul IWUHIXDRY FOSMICY RAGBGRV
WHIE EHUSAHGEHBZ \KHIP RQMHDUTXGE \WHOSSTIFCEGIUI XY FOSMIOUHTXLUP HON 7 KHYOGN P HADOUH XOWY FOSAICDGHDAR. NP HIWVR Z KLFK LW
Z D/ANEMANDAD DK DG HHPEU

127( ,18&20 ( 7$; (6

. HOHLFOGGLOWHFRQRICDMES 6 | H3-DCDGGE WIMLGRRP H\E BMOVR * ( Z KHHDSSOFEG! EXVIOR | LG FHIEQVSODAMWEM DQG | RIHIQLGFRP H\E UAMGY/ 7 KHE
SURVIMRQ DG FXUHQNIGGH HWMGMY EDOIGRHY KDYHEHHQ SUAHMG RQDVFSOUDMARP SO EDAVDVL Z HZ HHDM-EDUDMILBUI R SXSREY | QFOBX@IY WHSIRYMRQIRJ
IQMIP LGFRP H HY LQDFFREGFHZ WS FRRXQIY) 6\BAIB/&RAILFDIRY $ 6& ,GFRPH70 WV Z HOBS® QMNP DAGOQOMCH [ HAWHWY UDMVR\ FHOUVR COMRE@Y
LFRP H $ VWWHHIGR HIFK LQMIP SHIRG Z HRANP DMWHH | HRAYH\E] UDMH SHRMG AR EHOSSTECEG | RUKHI XA MDD HIU:  HH FOGHDGUFRGAWUHMD WH HIHRAR
XQAKOCRULQ BTXHQ® REPXUKY WPV LFOGQ) AKOQIHVIQP HDXUP HWR XQRHMEQWE  SRUARQYDUMCQY LQSURUSHIRGY AHVEIQFKDQ) H/LQMGI P HONERVWDDOMRY
D07 DFHVOQGH | HAWR FKOQIHVIQWE] @ RUUDMY

: HUFRG-GOOLGRP H\f SIRMMRQR P LARY HIHAWHLGFRP HVE UDM | ROWHWNUHHP RQMVHIGHG0 DUK FRP SIWGZ W DQLGFRP H\Ef SIRYIMRQR
P LORQ HIHAYHLGRRP H\E UDAM | RAHWUHP RQIMVHIGHG0 DK 7KHHIHAMHE UDMGLIHYIURP \KHS 6 | HEHDOXMARY \Bf DMR

SUP DU GHVRWEMLGFRP H\S] HY 7 KHH I HAHVE UDMI RAWHWWUHHP RQMVHIGHG0 DK QUHYIRP WHHIHRYHE DMIQWH\EP HSHIRGLQWHSU VIR HIU

P OQD GHWRDLGFUDHIQI RHIQW EHHIW SDWID RIVAAR DQIGRUDHIQAHIBIQGRQ GHIAMEBIH SHOHY

7KHERP SIQ LV XQEHFRQMARXVH [P ICDIRQE, \WH, 56 DOGWY  DANRUMEY| RUYDURXVMEM/D/SOVR WHUDGWR * (AT BIMGY ' XUQ) WH,56 FRP SBIMGWH
DXAVWR * ( VFRORICDAGS 6 LGFRPH\ BIMOVIRU  DQG H A-BWRURHMIQLWKHARDASP DIQXQGHUH [P LCDIRY ' XUQ) \WH,56 FRP SBIMG\WHDXAVR
* (WARQRIDMS 6 LFRPHWY WIMQVIRU  OQG H A-BWRUFHMBIQLWKH/ARDASP DGHEXQEHUH CP LCDARQ $ VO DK WH,56 Z DVDXQWY * (W
FRORIDMSS 6 LFRPHW WIMQVIRU DG : HDUHXQEHUH CP LCDMNRQYLQ YOURX\BM/D/SDWR WH* (100 JURGS FRYMHIQI Y \HY ~ \R  DVSDWR
WHDXAWR * (AN WAV DGLORHMIQ\FEDDMUMOUEAY IR \ Y~ DG * HEHIHYHWWDARHUH DUHCR RKMHUMUMVG FMRQYLQZ KLFK \WHRXRRP HR
XQUARYHS MAH/RURDLP VLY @NHD \R EHP DMIDOR RUKIVR RSHIMRY | LDIFLOCSRMRVRUFDK I BZ V ;- HIXUKHUEHIHYHWDAZ HKDYHP DEHDGHDOMSURYMRQI RU
DOLFRP HVY XCRHISEQNAAKDNARXTS BAXOVURP \WKFK H TP LODMRQY/
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$VO DK DG HHPEU RAUXQUFRIQ] HOW EHH W H FOQQ) IHDMGIOMMY] SHOHOQGSHIOWY ZHH ~ PIARQDG P LARY UASHAMWHD
RZKFK  PUORQDG  PLARY ASHRANHD U WFRIQ) HG Z RXTGUHSFHWHDQOH | HANWHUDM , FOGHELOWHIP RXQMR XQUHRIQ] HoWY EHH IWDHAHMIQ
AP VAKDAZ RXCGECRAD HAAKHH | HAYHWE UDML WH Z HHUFRIQ] HELORXUS RIGHHG&RP ELGHG6\VBMP VR ( DIQIV 7 KHRHXQUHRIQ] HE WP VIGFOGHWWHSRMRQR
JURW\NBMDQG GFOOXQUHRIQY] HG\E - EHCH IWARDAZ RXGSEHR VAR WHEHH IWURP DARADAGS 6 | HEHDOGRRP H\E GHAIRYY WY HDREIED SRUMEGNKDAKHIRNY
EDDFHR XQUHFRIQ] Ho\ EHHIWPD GFUDHE P ILARQZ MMQWHH W P ROV

127( 5(/$7(' 3$57<75$16$&7,216%1' 3$5(17p1(7,19(670 (17

* ( DOGIWVEMGDUHY [FOAQ) * ( && KIMRUFDD KDYHSRYIG-GDYDUHIV R VHYLFHY/DOG! XQAQ) WXV 7 KHIRTBZ LQ) \BEGIVAVI R WHAURAFRWV LQALHFWRIWOXG
QMBI SHOHY/UHDMG\R VHYLFH/DOGI XQAQ) SRYIGHGE * (| RAMHSHIRG/IQAMMS

) ROWHWUHP RONVHIGG0 DK LQPLARY

" LWRAWRIVD

, CALHAWRIVD

 QMIHNY SHOHE

7RECH SHOAYIROHYFH/DQGIXQAQ) SIRNGGE * ( &&

D ' WHANGLOAFWRIVDHIGFOGGIOWHRMUH SHOHOHLM VIQRXUERG-DHEERP EQHS6\BAP HOVR ( DQQIV
E  OGGIQOMHW SHOHIQRXUERIGHHE&RP BCHS6\BM HQVR ( DQQIV

CIUHVERWV * LHAWARIVDUH RV DARALDMG Z W HWWHVHIYLFHY SURIGHS QUHA® R XVARDADUHFHDE HEDA ( ROVAVFHVSIRIGHGWRXVE! \MLG SDMNAY XQE-UFRQMFW
HOMIGIQRE * (7 KRHVHYLFHVIGFOGHWHSIRVIMROR HP SER HHEHH IWDQGE EHH IMDEP LOVRDARY LQ RIP DERQWKQREI\ VHYLFHY WBFRP P XQFDIRQVHYIEHY DG
RMHMVHYLERY LFOGQ) GDHYI RUYHUFBY HIXLSP HOADQG | CFLOMAY * (- DXBFDAAKH FRAV DWRALDMS Z MW \RHHVHYLERAR XV XMQ) HABEDKHS DERFDIRQP HMRERBILHY 6HH

1RM  5HDWS3 DUV 7UDQORAIR)/DQG3 DUHOW L HVQMIR HOAMRRXU  DQQXOCFRP ELQHG | LQDGADOWEARP HQWVI RUDGAWREDO.G RUP DIRQROWHHDTRFDIRD
P HRRRBILH

,QAUFMRIV  * ( DG ( && DIFFDMFRIVVR XVUHDAG\R FRSRUIDMRYHK-IGWD/AUHA® RUGEHR® EHH IWRUBMGHN 7 KHHDAHAP HOVUHDMR LQ RIP DIRD
WAKQRB\  LOXUDGFHFRYHIIH VB VHYFHVSIRIGHS H HRAMHLGFHYHSD: P HQNV DGYHMNCQ) DQGEDQEQ) DQGRMHU XGRNRIIOKSSRIT KHVH DERFDNRQY DHGAMP LGHS
SUP DUO XMQ) RAUSHFHMIIHR * ( &&IVUHBYDON SHOHY

,QMHIY[SHOH : HXVHUHDWGSOMY GEVBIRVIGHGE * ( && \RP HHARXUIXQAQ) UHNXLHP HONDIWWAN.GQY LQR CAFRXQAA-BRIWKHE DAKHION 1XQAQ) 1URP \HRXUMY HG
ICDGAQIVOGFDK JHHDMG RP RAURSHIDARYY * ( &8 DAFHYXVDLOMMMWRINRQDSRINROR \WH3 DUHMARBOLQMY HOADQG Z HKDYHUH GRMS\KDASRMRQ DY HDAMS
SOV GHEAQWHE RIG-HE&RP ELGHS6\BIAP HOVR ) LODCADCBRMRY , QAMMWARIAY DRHM-GRXVI URP * ( &&VAHQADT] HEWHDALY [ XQRMRQEDHGRQI L] H3D0G| GDMY
LQMBNDAM/ SOVIXQAQ) UHDMS FRAVIKDACFOCH KO HY/| RUGTGW DOGRAHMIDKY FRIV :  HIGRUWHGERURZ 1Q) FRWVIRUHDMSSOWGEMR P LARQDYG

P LOIRQI RAKH\KUHHP RQKVHIEHGE0 DK DG WASHAYHD 2 XUDHIIHFRWR IXQB/IRUHDMSSOWGEZD/ DG |ROWHWUHP RQNVHIGG

0 DK 58] UASHRALYHD
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2 WHU5 HIDMS 3DUN 7 LDQLRARYY

, QDEAWRQVR \KH UHIDAME SOV DRI GAVFUEHG CERYH Z HDOR DUHSDMY R FHMBQFDK P D HP HQAG D, P HWEURFHWIQ) DUDQIHP HQVZ W * ( OQG* ( && -+ IWRUIFDD
P RWR RAUFDK DQGHNXYDBQMKDAHRAKHT | RUSKERAVR I XQEQ) WHYDQMVANAGW WML HQWKDY EHHQWIQM HIHG\VR* ( && RQDAIM EDIVDEG* ( &&
MEVHIXHQ® | XQB/\AWHRSHIDIG) DQGLQYHINY) CRMWAY/R RAUBXMCHNDYGHHEHG 7 KGRV QRAP STRWRXUSRIGHFHG&RP BGHG6\BAM HQVR ( DQQIV ' XUQ) WHWUH
P RQMVHIEHE0 DK Z HEH DQWR UARIQ DEAWRWDOFDK DQGHIXLYDBRQWIQH AHWR WHP LQP XP [P RXQVUHNXUUHG | RAVKHYDQNIVAXGAW UHNXUHP HQV 1Q
SHBDDIRY| RURXUSDIIHS, 32

* (- DORP DNH/SD P HQVI RURXUSD! URT RURXUHP SB HHY FRUSRUDM FUHEWDLG ELQY DQG | UHI KW SHOHAKURXIK DRHQIDT H3SD) P HWK P DQGZ HUHP EXUH* ( LQIX®
| ROHLP RQNVSOG 6XAK H SHOHY DUHLGFOXGHGLQRKHUH SHH DFURWARH UHBYDQADM RNV LORXUS RIGHRHG & RP E.QHG6VBM HOVR ( DQIVOGGDHALR®
DIMIEXEEGIVR RAUBXMQHN DG RXUHP SB H

3DLHMVL HVQYHAR HOW

7KHUP DQEUR RAUSDHIFARBOQYHAR HQMOQH FHVR RXUHIDMS SOM G-EWMY/UH GRS DYHIMXW XQEHAHFDBWRY 30UV GHAQMHT HOMOQRXUS RIG-HGERP BQHG
6VIAMP HOVR ) LOOCADOBRVMRD

127( /(*$/ 352&( (' ,1*6%1" 5(*8/$725<0%$77(56

, QWHQRIP COFRUHR BXMGHNV | URP \WP HVRWP H Z HKDYHEHHQ QP H3DvDGH HIEDQAQ YDURXV G DOSURFHHAQIV LGFOGQ) DIEMDARYY FIWCRNRY/ DG RMHUMMDIRD
DUMQ) LOFRQGHRAIRQZ W RXUBXMGHN DAY &HYSIQR \KH®I DORRYY LFOGHRDIP VI ROVKEWSRMCFRP SHODRY DG RUSXQUWHEP DIHY/ RURDEP VI RUQEHMP LCDM
PRXQVR G@PDJH/ : HOMHDORIQRYHS [URP WP HVWRWP H IQUAYLEZ V LOYHWM DIRQYDGSURFHHEQIV ERKIRP DIDQGLQRP DO B JRYHGP HABCDIHAH/WHDAEQ) RXU
BXMGHY FRIDARHD 2 U-IXDRY P DN Z KIFK FRXGE\XEMRANVAR VLI QL LFDQWLGHY SHIDEY REQI DNRQ/AR FKOQIHRXUBXMGHN SUIRNFAH/ RURKHUUTXLIP HOW X
IQIGFUHDHGH SHOFY GP IQA\KHGLGFRP HOQEEP DIHWR RAUBEXBINRY :  HFRQMMICELQW DG RMHIP RXQAR P DIHYDYCSSURSUDMIQHIFK SHIAQ) P DU, Q
DFFRUEDFHZ 1\ CSSTFDEGI DFFRXQIY) IXAIRH Z HHXBEDK DQCFFUHG CCELAW | RUGI DODQG BHIXTRY P DMY/Z KHOWWRHP DY SUAHNRW FROMY HIAHYZ KLFK DUHERN
SURECE®! DG HAWP CEG

/ HIDCBURFHHAQIVDQG U XDRY P DL DUHVVEMPAR P 0Q - XQFHSQ! CRRWAKDA HHIDE FOQERAEHSUHARAGZ WK DAXUIGFH KRZ HYHU DQGZ HP D EHH SRHG\R GKHVIQ
H FHWR DQ [P RXQVOFFHG

) RAVRP HP DV Z HIUHCEGIVR GHMP LGHWDAIQHIP DMGBRW Z KIBIQRABURETE®! LY UDRIED SRAUEG! ) RURKHUP DMLY LGFOQQ) WRHWDMDHGRAY BRI UG
WURKIK QVARYHY DG RUZ KHIHLP SRMDQWIRMOCLQ RUP DIRQDQG G DOMKHY/ DHXQUARYHS Z HOUHXTEGIP DNHVKAK DQHMP DM : HPXUHM® HXP DMWDAKHU-DRIED
SRMEBGIGWHYI RUGI DOSURAHHAQIVDG UIX@RY P DMLY Z KHKMHUIQH FHWR DUADMS CFRXHE QCE.AW RUZ KHHWHHLY QR OFROHG ACEAW DQGI RUZ KUK Z HDHCEBIVR
HXP DMDSRMEBIGN DUHLP P DM 7 KLY W-SUHHVP DIIHP HVHIP DMR SRUMEGIGRWZ WK UASHRAR\KHAHP DY DGLYEDHERQPXUH® DYD.OEBILQRP DIRQ
7KYHAP DMR SRMEBIGW GRH/GRAB-SUAHINRXUP [f LP XP BRWH SRKUH 7 KH®I DOBIRAHHAQIVOQG U XDRY P DALY XQEHDLQ) \WHHXP DMZ LOFKDQIHI URP WP HR
WP HOQGCRAMOOWAXAVP D YD MIQULFDQ® |URP FXUBHWAKNP DM/

2 XURAWP DMR WDRIE® SRMEBIGRWHVIQYRYH/MIQL LFDQANGI P HOAJLYHQWH YD L) WEIHVR \WHSURFHHAQIV WHH IMMFHR QP HIRVA HAR EHUARYHG IWXHY \KH
EWDBN R WHFDIP V RWOQ\SDQQQ) P XA HILY  XQuSHALHEAP DIHY/DQG RAMHGRYHIV R \KH®I DOMKHY SUHIMS %DHE RQRXUPXUMMNGRZ BEIH Z HER QRABHIHYH
WD/Z HOHDSDW R D). SHIEQ) B DOSRAHHEQ) RUBIXDAY P DIYAKDAZ RXTKDYHDP DAMUIDCOGYHYHH | HAWRQRUFRP ELGHG | LQDGADOFRQAMRQRUANXAW + RZ HHJ
Q@K WH
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XPRHIBQNLQRYHLQWKAK P DMLY \WHXQIP DMRXRRP HR DSDUMFX@UP DIRWUFRXTS EHP DMIDOR RAURSHDIY HAXOVI RUDSDMXOUSHIRGG-SHIEQ) RQ [P RY RKHJ
| CARLY WH\] HR \WHEWRUICELQN LP SRHEDOGWHOYHOR: RAUHDQQIVI RANDABHIRG DQG FRXG DGHYHD 0 HANRUBXMGHW DQG U EXIMRY

YHBZ VDGHAUSIRQR FHYIIQR RXUGIDOSURAH-AQIVIQGUHIXDRY P DALY

&) 39%D00G$ WRUH * HH.DOD DAY

2Q HHPEU Z HHQMIGLQR D& RQHR LGE-LIZ W \KHE:) 3% UHIDCY \R RXUS DU HAVEDNRP  Z KIFK UV XARSD XS W P LARQ\R XM\ LY

PR HY SURVIGHDEAMRDOAIQQ) OGP RARLIQ) R RXUS. DU UHEVWSDMGHY LFOGHSIRVIMRQVIQDIUHP HINZ MW RXUS DU BHEVEDINGHY SURLENY) FKOLIHYI RUFHEQ
HYLFH/CRAY OG-S P DNHAKDQIHAR FHIBEQ FRQUKP HUGMRBRXUAY DESTEDNRQ SURAHEKUAY DG SURFHEXUY | RJUAROMROR  PARP HUFRP STIQN DQG\MP LQDM

& DU BEVEINGHINKNDAKDYH KO HEDAN UDAVIQH FHWVR FHMBIQWUAKREY 6RP HR WHEXMGHN SIRIFHFKOQ /BTG R, \WHE RO LG-UDHMP LA UHTXULP HON
LQDO$ WXIDIFHR ' IVFRQMXOFHWWDAZ HHOMBG Z W \RHS WRIH * HOHIDO ROWHE\BMR 1 HZ <RINRQ-XCH

2 XUVHNBP HOVZ I \KHE) 3% DOGWH1 HZ <RUINS WRIH * HIHIDOER CRABUHFOGHRMHUU- XORLY ROMBMDNRCH VIHIHDO URP VHHN.Q) DEAWRIDP RHEY RUCMGRARYH
UHH Z W UASHPARGDBR AW, QWVIHNG IQ DG UASHRRYHD Z HUFHYHS | RUP DOV RULG RUP DINRQIURP WHS WRLIH V* HOH.IDO ROWHEM/R
0 .QHRBOWG1 HZ -HIH : HKDYHFRRSHIDAGI X Z WKLMUY

AINMD IQ HHPEU  DGRRQMNQ LOR WH&,) 3% FRGAMDUMEZ. R WHYDMY G-EWDIFHIMRQ SURSEN DG WP DNANY SUTRNAHYLQ WAMBMVIBY FKOQQHD
UHDAMGRWRHSIRGEN © HOHPXAU® LOGVAAMRZ MK\KHE) 3% UHIMY WMV UYL HFDQRASUHERMKHI LQOCRARRP HR \RHAVAXWIRQY DG \WHUAROMRQFRXTS
LFOGHPARP HUUHP HEDIRQLQ DEAWROWR Z KDAZ HKDYH YROQELKD XQGHWINHD DvZ HOD/AYICP RH  SHIDWY DG UHNXULHG FKOQI AR KRZ \WHYOON PAUMO® FRIGEWIW
BXMGHW

,Q WHYON QVFRYHIG\WURIK DQDXAWR WFRIBRIRQRSHIDNRY/ SRAQIMOYRIIR)/R WH( TXOOR UHAVR SSRMQWS PUAZ KHHAHVEQ6ESDQMK \SHINQI PP HY
DOGPMRP HYWMAQ) IQ3XHWRS LFRZ HHH FOGGIURP AHVEIQWEMAP HWASHEWINGE VHAMBP HOAR | HYAKDAZ HIHP DEHR FHABQGHIOTXHONDAMRP HY : HSURNGG

LQRP DIRQWWWHE) 3% LOFRIHRAIRDZ WKLY P DIRUDQGKDYHEH-DIQAVRAMRY/Z LK WHP 7 KLYP DUKDYEHHQUH HIMG\R\KH' HSDWY HAR - XMIEH Z KLFK KDVLQMDMG
DRYLAQMHMIDIRY : HFOQIRVSUHERMHI LADCRARRP HR WHAVAWRQVRARHLOMWM DR DG WH UROMR FRXGLFOGHPXAWRP HIUHP HADINROLQDEAURQWR Z KDAZ H
KDYHYROQIEL® XQEHWINHD D/Z HODVAYICP RH  SHIGWY DQG UNXUHG FKOQIMAR KRZ \WHYON FXUHQ® FROGAWIWEMGHY

2 WHJO DAY

2 Q6HBNP EHJ SHRXUHS [ FHW/ / & [LBGDARP SIIQAI CLONWHYDON Dv'Z HODYRKHUGH HIEQVIQWHS 6 ' IMMPWE RXWRUWH( DIMQ' [(MMRWR 7H DV IRU
SDAMNG UQIHP HONHIDMG\R \KHYDNVDEPIHEXVHR  Z HEVAMDXARHQIAW WRKGRRR)\ UH HIHGVRDV260H. H V' 7 KHFRP STIQAVHHNYXQBHAILHGEP IHY 2 Q$ SUO

WHYDON | LBGDQ0RZ HAR\WHARP SIIQADQGRQS$ SUO WHYDN | LBGDP RIRQWRWE \KHFDHSHIAQ UAROMRQR SHIMRYYILGGE. RKHUSDMAYZ 1M \KH
8 6 3DMYR I LIFHFRIFHQQ) WHEHRXUAS [ FHN SDMUADAMKHIQWHSHIBQ) QUMDIRQ

7 KHYDQN LY D GH HIEDQAQ! RAUSXUBRYH DWW CANRQ/DEBILQ) FDP VXQEHAH| HIHIDOY HBEKRHERQKP HIBURKANRDS PG 7838 Z KHIHWKHSDIQN VDAHWWKDAKH
UHRH.YHG FDEY ROWHUPHDXMUMBEKRHY UHIMY \R CFFRXQVGRBHRQILQ) \RWHP , QHIFK FDH WHFRP STIQWV DB HWDAKHYOON SOFHG FDIYWR FRQMP HYE. DD

DXRP DAGADIQ) X WP RUXMQ) DSUH UHFRGHG P HWDIHRUDKEP DG YRIFHZ WRAMHUFRQHADQG\HHN XS \R | RUHCFK YIRDMRQ 7KHDP RXQAR AP DIRARXIKW
(QWHDIJU-I DMLY XQSHALIHG $EGHIBICHADOY * ( &DEMICE HELOVEQNZ DVI LGRS XIXW LQWHS 6 ' MFNE RUWRUWHERANHD' [MURAR

)
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&ONRGQD RWICDD EPLQ) * ( && DAKHCGH HIION, QS XIXWY  \WHERAWEHIHGZ WRAVBUIHSARH* ( &&1VP RIRQVR G\P IWWHFDWDIBIDMRYY * ( &8 \KEHIXHI®
Z DVQWP IWHG DOGWH STIQI VEP HIGHG\WHARP STIQAR TP HWHYON DAKHGH HYEOAR Q$ SUO SMQN LBGDP RIRQW FHWA \WHOIHGFOW 7UDYDIAR HA
DOY * ( &DSANCE HEIOYDNDQG$ @HS, QMIMBM/ / & Z DVILGGRY- DY LQWHS 6 ' MUMFNE RAWRKHO LGB LMMRWR ) GUCD 2 Q$ SUO WHERWW
W HEWHORMRQ SHIEQ) WHAVSRMMROR * (- &CBANIVP RMRQ\R FRP SHIDUEMDIRY Z KLFK Z DVILBGRQS$ SUO DY Z W DP RIRQ\R G\P W/ DQG MNHWHFDW
DEBIDIRY 2 QO D WHE R HG DT XWHUSURAHHEQIY DOSHIEQ) P RIRYY DQGDOFDHGHDEICH/Z KLGIWHSDUN SOMASDMLQP HADMRQSURHHAQIV &RZDQ
Y * ( &CBANCE HRLOYDQNZ DVILBGRQO D LQWHS 6 ' IMMPNERAOWRWH' [MUPAR &RQCHAIRW) MKHY Y / RZHV&RP SDQHY, F DQG* (- &DRMICE HEIO/OQN
ZDVILBGRYO D QWHS 6 ' IMMFMERUWRWH' [MUPAR 6RX\K & DURICD

)
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) GO 5 DM6HIRU1 RMV/GXH
6HIRJ1 RMV/GXH
6HIRJ1 RMV/GXH

SRVSHFWXV

7 KIRXIK DQGLQFOAQ) WH WG DWIWHGDMR WILYSIRSHAXY DOG-DBUYH | HAMQ) WOQDRARQVIQWHHVHRXUWEY Z KHKMHURJGQRW
SDUAASDAQ LOWLVR THIQ) P D EHUHTXILHG VR GHIYHUD SLRSHAXY 7 KLVLY1Q DEAWRQ VR D G-DBUIVREQI DARQ VR GHIYHUD SURGHAMYZ KHQ DAMY DVDQ
XQEHZ UMWUDQG Z I LHVSHRAYR DQ XQURTS DIRA HOANRUNKEVRUSWRY
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3$57 ,,

,1)250$7,211275(48,5(' ,135263(&786

MP 2 WHI( [ SHQFVR |, WXDQRHDQG' IMMEXWRY

7KHH SHOHY RKHAMDOXQEHZ UMY FRP P IWIRQY H SHARGAR EHLGRXUHG LQFRQGHARQ Z 1\ \WH IMXOGRH DG GMMEXIROR \WHVHRXUMEY/EHQ) U IMMHG XQEHAMY
5 FILADARQ SVBAP HATLHHXP DMGVR EHDVI RTBZ V

6HRXUMIY/ DG ( [ FKOQIH&RP P MIRQS HIMADARY) HH
3UQNY DYG( QUDNQ)

/ HIDOD) H/OQG( [ SHOHV

$ FRXQMY ) HVDG( [ S-RAY

0 LWAHIDGRY

7RED

7REHFRP SBINGE! [P HIP HQWV

MP | QE-P QUIFDARQR ' IWHARWYDQG2 [1LFHY

6HARD R \WH* HHICRRSRDIRY/ ¥ R WHWEMR ' HIZOH ' * &/~ SIRIGVWDADFRERDIRQP D LQEP QI\ D) SHIRY ((FOQAQ) AWRRYDGR I LFHY
DVZ HODVHP SBR H/DQGDIHON DIOQMY SHOAY LGFOGQ) DIRLCH VI HY MGIP HQW 1L.QHYDQGEP RQIVSOGLQHMBP HQTRXO DG UDRIED LRXUWGE KK SHIRQ
LQOFRQQHANR)Z WK Q) \KUW-DMIHS SHIAQ) RUFRP SBIMGDRAR)Y \KWRUSIRFHHAQIVIQZ KIFK \IFK SHYRQLYP DEHDSOW B, WDRQR \KFK SHYRQEHQ) RIKDYIQY BHHQD
AURRURILFU HP SB HRUDJHWR \WAK FRBRIDIRY 6HAIRD R WH' * &/ SURVIGH/ARDARHUI KWFRQEIGH\WHHODUHQRA] FOMYHR REHUUKWAR Z KLFK KR
HHNQI 1QEP QUIFDNRQP D EHHQMBGXQELUDQ B\ Q7 DIUHP HOMWRMR WRENKREHY RUGMOQMIMMG GLHRARLY RURKHE MV

6HAUR) E RWH *& SHP IWDFRSRDIROWR SIRYIGHIQIWFHWIFDMR LFRSRDIRQWDAD GUHRRUR \WHFR SRIDIRQ\VKDOXRAEHSHYRDD QCEGIVR\KH
FRISRUDIRQRUMWMBRNKRTHY | RUP RHIEY @P DIHVIRUBWEIRK R 1IGADY GAV DVDALHARU H A-BVRUICELQW L IRUIQ EHFKR WHAURRIVGW R G DOV\R\KH
FRBSRIDIRQRUMWMBRNKRTHY L |RUCFWRURP IWIRQVCRAQIRRG | W RUZ KLFK LOYRYHIQMNRICP WARQGANRUDNRRZ Q) YIRDIRQR @Z L IRUSD P HQVR XQDZ 1 XO
AYICHIE/RUXQDY | XOXRAN U-SXURDAVRU LY 1RUID WDIQLRIRYYIURP Z KIFK WHAUHRRUGHIYHG DOLP SURSHUSHYRQECEHH W

7KHPHWIFDMR LFRERDIROR 6\ GRKURD \WHS 5 HILMADQWV SURYLGH/AKRDARHS HIVRDQAZ LOLQG-P QI IWGUHRRLY DGR LEHYARWKHI XCBVWY] \WOASHIP WG E\
@ DG\KDMRWHI XCBWA \WVBHP WGE, WHOY (R AURRMDOEHICEG RUP RHEY AP DIRARWHS HIMBQARIWMERNGRTHY | RUDQ. BUFKR [LGADY GAWD/D
QUWRRU

* HHDO GRME&RP SIQ 3+ (7 WHXGWP DMSOUHAR \KH5 HJLWABQAP DLQEIQY QRO LOKUIDGFHI RUWGLHARY DGR | LFHY DG | RAWHAWARY DGR FHYR W
P DVRUMW RZ QHG\KEMADUHY [GROGQ) \WHS HIMABQA7 KLV LQKUBGRHSURVGHY RUFRYHLIIH \MEWPAR FHIBQH A-BNR)/ DIDOMCRO LGP QULCEGIGAWI URP ROIP VP DCH
DI DOMAURRY DGR | IFHYLQWHUFCSCAW DAKK L(FOQQ) FIIP VXQGHMHI HHIOHRXUM/ @Y V 3URNR\KHS HIMABOAVLQUWDOSXETE RITHIQ) \WHS HIMEQARBEIGHS
DEAMRDOICE MW LOKUDGFHI ROWAUHRRY DGR | LEHY
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MP 5 HHMBDBVR 8 QUHIMMHE 6HRXUMEY

2 Q% XIXW WHS H MEQAMKHS \KIW/R FRP P RQWRAN\R LM\RBINKDUKREH ( &RQKP HU) LQDGFH , @ 3* (&) ,” DVSOWR DUHCEAMT DARQ
WIQLRNRQZ KHIE  \KDWWR FRP P RQWRANZ HIHIWXHG | RUHYHY \KDUHR FRP P RQWRANWHQRAMBLAQ) 2 Q$ XIXW \KH5 HIRBQAMMKHG \KDW/R
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*(0 %/ HAQ ,F IGFRERDAGE HHHFHWR([KEW RS$PHIEPHMWR W) RP 6 5HLDMRGBM HOVBGE 6\ GKURY ) LDERDORD
$SUO 1R

6HRQGS P HIEP HOARS P HIGHG D055 HABMG5 HAHYDEGY 3DUASDINRYS JUHP HQMEDMGDVR $ XIXWW EMEHHD* ( &CBAMICH HECYON 006
* (0 %/ HAQ ,F LGRERDAGE, HHHFHWR([KEW R$PHEPHMWMR W)RP 6 5HMIDNRG\IAP HOVMGBGE 6\ GKURY ) LOCAOTRY
$SUO 1R

SOMASDIRY, QMM OBIS JUHP HOAMDMGDYR ) HEUDW EHEHD* (0 %/ HIAQ) ,(F OUG* ( 60BV) LDUFH+RBQ) / / & L(FRERDME
HHHFHWR([KEW RS$PHIPHOQMR \W)RP 6 5HLMIDIR)G\BM HOVMOGE 6\ GKURQ ) LGDADORDS SUO 1R

) LLWS P HOEP HAR 3DMASDIRY, QMG DBIS JUH-P HOMDAGD/R 6HBMP BHJ EHEHD* (0 %/ HAQ ,F OG* ( 600V) LQOFH+ REQ)
/1 & LFRERDMGE BIHHFHWR([KEW R$PHIEPHOQMR W)RP 6 5HMIDIR)G\MAP HOVBGGE 6\ GKURQ ) LOGADORD$ SUO
1R

6HRQGS P HIGEP H/MR 300MA SDIRY, QALMVG DBIS$ JUHP HVMGDAGDYR 0 DK EHEHD* (0 %/ HAQ ,(F DOG* ( 6DBV) LOgFH+ RBQ)
/1 & LRERDME BWHHFHWR([KEW R$PHIEPHOQMR W)RP 6 5HMIDIR)G\AP HOVBGE 6\ GKURQ ) LOOGADORD$ SUO
1R

7UDM H JUH-P HOAMGDAGDVR ) HED@Y EHEHD* ( 60BV) LDFH+ RAQ) / / & DXG* ( 600V) LQOGAHO DIMI7 DAMWMGFRISRIDMGE
HHHFPHWR([KEW RS$PHIPHOMR \W)RP 6 5HLMIDIROG\BM HIVIGGE 6\ GKURQ ) LGDADORDS SUO 1R

) LLWS P HYEP HQAR 7 UM HLB JUH-P HOMADAGDVR 6-BP BHJ EHEHD* ( 600BV) LDFH+RAQ) / / & DXG* ( 600BV) LQOGFAHO DRA7 DA
((FRERDAGE HHMFHW([KEW R$PHEPHOMR \R)RP 6 5 HIMIDIRQGVEAP HOMBGE 6\ GRURY ) LDGRLOCRYS$ SUO 1R

6HARQGS P HIEP HIWR 7 DO HUB JUHP HWEDMGDVR 0 DK EHEHQ* ( 6DBV) LCOQAH+ RAQ) / / & DG* ( 6DBV) LAOGFHO DXMI7 DAW
(FRERDAGE HHMFHWR([KEW R $PHEPHOMR \R)RP 6 5 HIMIDIRQGVEAP HOMGGE 6\ GRURY ) LDGALOCRYS$ SUO 1R

6HMAQ $ JUHP FOMDMSDYR ) HAXDY B HD* ( &DBMICE HOYON DG* ( 6DBV) LQDFHO DARAU7 WWWMIGFRSRIDMG B UH HHFHWR
([Kaw R$PHEPHWMR W)RP 6 5HIMIDNIROGEM HONMOGE 6\ GFKURQ ) LADCADORQ$ SUO 1R
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1XPEH)

' HAUSWRQ
$ P LQVADIROS JUH-P HOMEDAGDVR ) HEXOW EHEHHD* ( 6DBV) LCDIFHO DAMI7 WADQG* ( &DBMICE HEOYON LFRERIDAGE. U HIHFHWR
([KEW RS$PHIPHMR \R)RP 6 5HIMADIROG\BM HOVMOGE 6\ GFKURQ ) LCDGADORDS SUO 1R
) LS P HIBHG DOG5 HUBMG 7HKQRBI\ 6RXUAQ) $ JUHP HQMGEDMSDVR ' HAHP BHU EHE HHD5 HEIGUE WAVGHYAHY , F OGG) WKV DI
SRR ,(F DVIPHEG IGFRSADMSE HHHHFHWR([KEW R $PHIPHOQMR \W)RP 6  5HIMVADIRQ6\BM HWIBGE 6\ GKURQ
) LDCADORD-XCH 1R
) LW P HGHG OG5 HABMG 3URSANRE HYLFHVS JUHP HOMEDAMGDVR * HHP BHU B DOGEHEHHDS5 HEGUSBEVEHYIFHY ,F DJG) LW DI
SRR / / & DVIPHEG IGFRSRDMSE HHHFHWR([KEW R $PHIPHOQMR W) RP 6  5HIMADIROG\BM HWIBGE 6\ GKURQ
) LDAADORD-XCH 1R

BVRAN & RQUBXRQS JUH-P HOMDAGDVR $ SUO EHEHD* ( &CBMNC HEO) ((DFHERSRIDNRQDGG* ( &ROKP HU) L(DFH ,F  LFRISRIDMGE

HHHFHWR([KEW RS$PHIPHMR \R)RP 6 5HLMADIROG\BM HOVMOGGE 6\ GKURY ) LQDRDORY-XCH 1R
BVRAN & RQUBXWR)S JUH-P HOAMDAMGDVR $ XIXW EHEHHD* ( &CBANCE HEO) ((DIFH&RSRIDNRQOG HHIIN GRUE & CEABOS R SRUDIRQ
(FRERDAGE HHMFHWR([KEW R$PHPHMMR \R)RP 6 5 HIMIDIRQGVIM HOVMOGE 6\ GRURY ) LDQROCRY-XCH 1R
* HHIDY GRME &RP SIQ / RY 7THP , HQYH3@Q DVIP HYEHGOIGUEAGS SUO (FRESRADAGE, HHHFHR([KEW R WH
5 HIMUIDMRQB\IAP HOWRD) RP 6 ILOGE * HIHIDY GRMF &RP SIQ RQ0 D 1R

YRP R $ JUHP HIVRUBVRAN 2 SNRQ* UDQIVR( [ HRAMH2 |1 LFHY XQEHAH* HIHDY GRUE &RP SI) / RY WP, FHOYH3@Q D/OP HIG-G- DAY
((FRERDAGE. WHHMFHWR([KEW Q R WHOQDOOUERYRY) RP . ILIGGE * HHIDY GRMF&RP SIQ RY) HEL@Y

YRP R $JUHP HWWRUSHIRGF 5 HAMRMG6\RENS QWY UDQAMR ([ HRAMYH2 [ LFHYXQEHH* HHIDY GRUE &RP SI) / RY \MP , GHMYH3@O0
I(FRERDAGE. HHMFHWR([KEW R WHPAMQAERVYRD) RP . ILOGE * HHIDY GRUF&RP SO0 RO$ SUO

)RP R $IWHP HOVRY RQ 7HP 3HIRP DRH$ Z DG* WM ([ HRARYH2 1IFHYXQEHMH* HHIDY GRMF &RP S0 / RY WP, (FHYH3@O D/

CP HIG-G DG UAABIMGS SUO I(FRERDAGE, IHHHFHWR( [KEW D R WHTOW®D USRYRY) RP 4 ILGGE * HHIY GRUF&RP ST RO

X0

* HIHDO GRMF 6XSSBP HMMY 3HMR3@Q DvVEP HIGHGH | HALYH- DO I(FREADME, IHHHFHWR([KEW J R \WHOQQOOWERYRY) RP
. ILBGE * HHDY GRMF&RP SDQ RY) HEXOW

* ( ([ FAVY%HH IW3@O HIHARYH- DO (FRERDME IHHHFHWR( [KEW N RWHDQUOWERYRD) RP . ILBGE * HHDY GRYF

&RP S RQ) HEDOW

* HHDO GRNE/ HIGHIKLS/ LH, QXUIGFH3URIUP  HIHAMH- DD I(FRERDAGE. WHHHFHWR ([ KEW U \R\WHOQQOOSERYRY) RP

IBGE * HHDY GRUF&RP SIQ RQO DK

* HHDO, GRMF 6XSSBP HED' LIH, QXIFH3WRIWP  DVIP HYGHE) HEUOW I(FRERDAGE, WHHHIFHWR ([ KEW L VRWHDQQCOBRYRY) RP

. BGR * HHIDY GRMF &RP SDQ | RMWHI VDO HUHGG' HRP B
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1XP EHJ ' HARUSVR)
* HHD) GRME ([ HOAWH' HHUHG6DDY 300 D/IP HIGHG- DO IFRERDAGE. WHHHFHWR ([ KEW  OVR\WHDQOOOHERRY) RP
" ILBGE * HHDY GRNE&RP S0 RY) HEU@Y
$ P HIGP HOMY L RODOULHG' HHIHGERP SHODIRD3M COMGDVR ' HHP EHU IGFRERDAGE. WHHHFHWR([KEW Z \R\KHDQOOGOKERW
RORP . ILGGE * HHIY GRUE&RP SI) RQO OFK
* HHDO( GRNF) LOADCB@QQ) 3WRIUP D/IP HG-GWRAKEHSM B LFRSADMSE HHHFHWR( [KEW K \R\KHOQQOOUHSRYRD
YRP . IGGE * HHDO GAME&RP SO RQO DK
* (- QDRI [ HHOWH, FHOMYH&RP SHODIRQ3MD LFRERDAGE. HHHFHW([KEW R $PHIPHMMR \R)RP 6  5HLMDIRG\DAP HOV
ILBGE 6\ GKURQ ) LODCADCRD-XCH 1R
$ WP SWROS$ JUHP HOMGDMGDVR! -XCH B\ DOGEHEHD* HHIY GRME &S\ R SRDIRODQG6\ GFKURY ) LODCADD LFRERDMGE,
HHHFHR([KEW R $PHIPHOLR \R)RP 6 5HIDIRQ6\TM HOMBGE 6\ GKURQ ) LODGADCRD-XCH 1R
)RP R ,QEP QULEDIRDS JUHP HOVRUGUHRRLY H HXMHRILEEHYDGNA. HP SR HV
) RP R 6XE 6HYIEQ) $ JWHP HOWV
" HARY HHUIDCB @O
6\BMP HOWR 5DIRR ( DRQIVIR) L[ H3&KDJIH/
6XEMADIH/R WHS HIMABQN
&RHOM . 30* //3
&ROHW : HO* RNCD 0 DQHV/ / 3 LGFOGGLO( [ KEW
3RZHYR $WAGH  LGFOG-GROVIDMHSIH
6\DINP HOMR ( LELOVR 7KHYDINR 1 HZ <RINO HIRQ D/WKWAH Z LK UASHRAVR VHORUGRMY
) LOGKHIE LK

7REHILGGE P HIP HQWV
&RILGNONDE HAHTXHAMSE DAR FHHQ SRMRYY Z KIFK SRMRQVKDYHEHHD SURYLGHGVHBOLUDMY \RKHEHRXUMYDOG( [ FKDQIH&RP P MIRD

, WP 8 QG-HUANQIV
7 KHXQGHMIQHGKHER XQGHMINHYDVIR®BZ V

D , QR DUDVIQEP QI LFDIRY I RUCCHONAY DUMQ) XQAHAHE HRXUMH/S PR PD BHSHP WWG\R GUARY R LFHYDQGFRQARTYY) SHIRQVR \KHURI LMDV
SXAXDQARWWHI RHIRQ SIRYIMRQ/RURKHZ. [VH \KH U MBQAKDY BHHQ DOYVHG \WDNQWHRSIQROR WH6E HRXUMWY DG ( [ FKOQIH&RP P DMRQVXAK LQEHP QU LFDNRQLY

DIDQNMEXEDF SRIA D/H SUWHGLQWHS PADQGLY WHH RUH XQHIRIAHES! , QWHHYHMAWDADRDP | RUQG-P QI LFDARQDICLQNYKFK CCELONY RKHAKDCQWHSD P HE \KH
BN H SHOHVIGRUHGRUSDIGE:
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DQALHARU R LFHJRUFRQURTY SHYRQR WH U MABQAQ\KH\KARHWM XOGH HQHR DO DAMRY \KWRUSIRHHAQ)  LVDXHWGE \XAK AUHRARU R | IFHURUFRQARTY SHIRQLQ
FRQQHANRQZ LK \RHVHPXUAAY EHCQ) W MG WHU-I MADQUZ LED XQBWIQWHRSIQROR LWFRXQUHOKHP DWUKDYEHHQVHAMBGE, FRQURTY SUHFHEHOAKEP LVWR DFRXWWR
CESURSUDMMUMVG RIRQWH TXHARQR Z KHAHMKAK LQE-P QULFDNRQE, MV DIOQWEXECF SRIR  DVH SUAKHGLOWHS PADQGZ LO@EHIRYHGHGE \WHI LDODAARDMROR
\KFK IBH

E )RUSKERH/R GHAPLQQ) D) QCELON XQEHWHG HRXUMEVS PR WHLQRIP DIRQRP WG URP WHIRP R SIRSHRMYI LOGD/SOVR WY UH MDINRD
B HOMQUHIDFHXSROS X®!  $ DOGFRQEGHGIODIRP R SREFMVIIGGE XVSUMXDAMRSX® E  RU RU K XQEHARHEHPUMEVS PAKDOEHGHP HE\R
EHSOWR WY U MRDMRQWBAP HOADVR WHWP HIVZ D/GHROWGH I HARYH

) RAKHSXSRHR GHMP LQQ) D) QCELAW XQEHAMHGE HRXUMEVS AR HOFK SRWH | HARYH P HIGP HYWDWRQEQ/DIRP R SURGHRM\KDOEHGHP HEWR

EHDQHZ UH ADNRQ WP HOABHDUIWY VR WWH VHRXUMAY R | HHG\WWHIHOQ DG WHR T HUIQ) R \XFK VHRXUMAY DAKDANP H\VKDOEHG-HP HE W BEH\WHLQWWDCERD | LAHR THIQY)
\WHIR
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SXUXOQAR WHUATXLP HOVR WHG HRXUMEVS PR
WHIHKQR GO DARRU H3 LOB\IP |RG &RIHANXNRY- XO

6,* 1$785(6

\WH5 HILWREQAKDY GXO® FOVHG WU DARQ WIRP HIAR EHVI GHGROIWEHKDD B \WHXQG-ILIQHG

6<1&+521<),1$1&$/

% V 0DJOMO . HIH
10PH 0 DJDWO . HOH
M@ SUMGNIGE&KIH ([ HRAH2 11LFHJ

32: (52)$77251(<

( DFK SHIRQZ KRHWI DMHCSSHIWEHBZ KHHE\ FROXYMAM/DQGOSSRQNO DJDBY . HIXH YD) ' RXEGVDQG-RDMI6 0 RKGH DEGHFKR \KHP DRI
IQAVIGOD DVKVMKHOQGOY | XCOMRCH VIQ | CRIGG DIV Z W XASRZ HUR \KEMMINRQ DG UAKEWIDAIRD \R H HRXAMI RUKIP DUGLQKLY QP H SOFHDQG MG LQ)
DOGDOFCSCAMY D) DGO HIEP HW LFOGQ) SRIAH T HRAMYHEP HIGP HOV \R\KLY U RDARQMEAP HOADQGEQ U MADMRQMEIAP HOWRAWH\EP HR I HIQ) FRYHBGE
KLY/ UD LVADARQIEIRP HOARDNMAR EHH | HRAMYHXSROILOQ) SXUKOQAMRS X! SURP XODMEXQEHWHE HIXUMEVS PR DAKHDNACH 1O | CRAIGWRILGIKHMP H Z W
DOH KIEWWHHR DOGID . RKHUGRAXP HOVUHTXLHG LQFRQGHRANRO\KHUZ 1\ Z LW \KHG HRXUMYAY QG ( [ FKOQIH&RP P WIRQ JUIQMY) XQRVOGDVACH VIQ | CRAIGG DI HW
DG WHUVKEWYMAM/ DQGHIFK R WHP | XQ@BRZ HUDQG DANRIW \R GROGSHIRP HIFK DQGHYHY CRWIGGWGQ) UADAMMMDGG QHHAWOY R EHERHIQFRQGHRAIRQWKHIZ WK DY/
IX@ DVKHP LIKWRUFRXG R LOSHIRQ KHIE DI\ Q) DOGFRQLLP Q) CEDKDVOGDMCH VIQ | RGGIIHV RUDQ R WHP  RAMHURUKM\XEAMY P D @ | X@ GRRU

FAHWEHGRHE IWWHKHIR

SXWXDQMR\KHUADALHP HOVR WHE HRXAUMA/S FAR

6LICDMH
V 0 DU . HOH

KLY U ADMRQMIBIAP HWDYEHOMIQHGEHBZ B\ WHIRTRZ 1 SHYRQVIQWHFDSCFANY/ DG RQ- X0

T

SUMGHNEKIH ( [ HRAWH2 [1IFHUDQG! (AR 3UGASO [ HAWH2 1LIFHU

0 DJDHY . HOH

V %DD)' ' REWV

([ HAARYHO LFH3UMGHOW&KIH ) LDGADC 1HIFHUBRG 7 WD 3WHSDO) LKDGADD

WD ' REBV 211
V ' DAG3 0 HDR 6HIRUO IFH3UWMGHQAVEKIH $ FFRXQIGY 2 || LFHUDQG& RQURTBU 3UGH.SICS FFRXQIY
" DAG3 0 HDR 211
V ' QH® &RIR " IHARU
" QH® &RIR
" AR
C e + &0V
vV $6DEY 1P IWH " AR
$ [ DY P IH
V $QH. HTHD . DM " AR
$QH. HHD . (DM
AR

" PO/ 6VRENRQ
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10 (5 72 (5 +,%76

L ARUSWRD

YRP R 8 QEHZ UMY $ JUHP HOV

$ P HIGHG00G5 FABMGEHWIFDMR |, FRIERIDIRQR 6\ GFKURQ ) LODGADD LFRSRDMGE, BHHFHWR([KEW R $PHIEPHOQMLR R)RP 6
5 HIMIDARQG\BIAP HOMBGE 6\ GRKURY ) LADGADORYS SUO 1R

$ P HG-GD055 FWBAGY @Z VR 6\ GRKURY ) LDCADD LFRSRDAGE, HHHFHWR([KEW R $PHIPHOMR WR)RP 6 5 HIMADIROG\BAP HOV
IBGE 6\ GKURQ ) LDGRDORQ$ SUO 1R

YRP R, QG-RMHENE HHD6\ GKURQY ) LDGADCDQG7 KHYONR 1 HZ <RINO HIRQ Dv7 VK
YRP R ) LIMEXSSBP HMO QEHMHEHE HH6\ GAURY ) ICDGADCDG7 KHYDNR 1 HZ <RINO. HIRQ Dv7 UKAH
2SQRQR : HO* RNKD 0 DQHV/ / 3

)RP R 0 DAMIS JUHP HQV

YRP R 7UDQMREICSHYIES JWHP HQV

YRP R 5 HILMADNRQS LIKWS JUHP HQV

YRP R 70 6KOUWQ) DOG6HEODIRYS JUHP HV

YRP R (PSR HO DNYS$ JUHP HOWV

YRP R 7UDQMREOY DGR DN/ IFHQHS JUHP HQW

YRP R, QMBRAMICBURSHW &RW/ [FHQHS JUHP HOV

YRP R &UAAVE JUHP HOAZ W KH/ HOGHY QP HWHHOQ

YRP R &UAAVS JUHP HOZ W ( DOG* ( &&

YRP R 6\ GKIRQ / RY 7THP , GHAYH3@Q

)RP R DIUHP HQVRULY DB/XQEHUB\ FKURQ | RY 7THP , GHOAYH3 @D

YRP R 7UQOAROSZ OG$ JUHP HOMVE\ DQGEHEHHD* ( &DSMICE HEOYOON* ( &DBMICE HEO) LA ,F DOGHIFKR 0 DUDBY0 . HOCH 94D’
" REGV -RDAD6 0 RMGHU7KRPD/0 4 XIQEBROMG* GOD3 0 DUR

2 SHDIY $ JUHP HOVM@DMSDVR -0 BHE HH* ( &DB\NCE HMOYDN DQGWH2 [ IFHR WH&RP SAIRBUR WHEXUHR  LFRERDMGE
UHHHFAHR( [ KEW R$PHPHMWMR W)RP 6 5HMWDNIREBM HOVMGGE 6\ GKURQ ) LDCHDORYS SUO 1R

&CBAICS WXUDGFHDOG/ TXGAW 0 DIQMIGRHS JUHP HOMDAMGDVR - DO P RQ * ( &DSNCE HEO/OON * HHIDO( GRUE &CB\ID
&RERDIRQDG* ( &ROXPH)) LFH ,(F  LFRSRDMSE WHHFHW([KEW R $PHIEPHMMR WR)RP 6  5HMDIRQG\BM HOMOGE
6\ QKURQ ) LDGADCROS SUO 1R

0 DA, QGHOMMH GDMSDVR 6H-BWP BHU BHEHD* ( &CBMIORUHAV OG0 DAMIL RM7OMADY, WKHIDQG' HARFKHYOON 7 AW RP S0
$ P HIFDY DV, QGHMH7 UMM LFRSRIDAMGE. BHMIFHWR([KEW R $PHIPHMMLR \R)RP 6  5HIMADMRQG\BAP HOVIBGE * ( &CBMID
&UAVEDE0 DXMUL RM7UMADQGS) 6 + RTBQ / / & RO D 1R oG

2PQEXV$PHIPHOM R \RGHRXUMYDIRY' REXP HOV GDAMGDVR ) HEXOW PRYS5)6+RAQ) / / & 5)6)XTQ 7OMN ( &CBMID
5HEO/ON |RPHO NJRZ QD/0 RIRIUP &UHAVEOGYONR * HRIID * ( &CEMIDSUHIVE DGO DXMIL RM7UMV - HANFKHYOON 7 K& RP SDQ

" HIY DH DV70MAHR 5) 6 ) XQAQ) 7U0MA5) 6 + RTIQ) ,(F DI5' HANAKHYOON 7 UAWERP SO $ P HIEDY DY, QGGHXMUH7 DMK LGFRSRDMGE
HHHFHR([KEW R$PHIPHMWR \W)RP 6 5HLDMRQG\IM HIVIBGE * ( &CBMIUWHAVEDGO DML RM7XWNIIES) 6 + REQ)
/| & RQO D 1R 0BG
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1XPEHJ ' HRUSWR)
6HRQGS P HIEP HYWRO D, QGGHMUH A@DAMGDVR -XCH EHEH-Q* ( &CBMBCRUHAVEDG0 DAMIL RM7 UAADDG" HORFKHYOON 7 AWAERP SDQ)
$P HIFD/ LFRERDMGE. WHHMIFHWR([KIEW R WHRXUHABERVWRQ) RP . IIOGE * ( &CSMIDSUHEVE DGO DIRUL RM7UMADQGS ) 6 + RTEQ)
/| & RQ-XD
7KILGS P HIP HOARO DM, QEHIMMH COMED/R $ XIXW EHEHO* ( &OCBMBCRUHAVE OG0 DAMIL RM7UMADDG' HARFKHYOGN 700

&RP SI) $ P HIFY LFRERDAGE BIHHFHWR([KEW R WHPUMAFSRWRO) RP . ILOGE * ( &CBMIDEUHAVEDE0 DML RM7 MADGGS ) 6
+ROQ) / / & RO6HSWP EHU

) RAWS P HIEP HOARO DU, QBHOMH CDAMGDVR -XCH EHEHQ* ( &CBMNDRUHAVEDG0 DML RM7UMADQG HANFKHYON 7 AWERP SR
$ P HIFDY (FRERDAGE IHHHPHWR([KEW R WHPUWHABERVYWRY) RP . ILOGE * ( &CBMICRUHAVG OGO DAMIL RM7OMADDGS ) 6 + RTIQ)
/1 & RQ-X®

) L\K$ P HIGP HQARO DU, QEHOMUH CDAGDVR 0 D EHEHD* ( &CBMNDRUHAVE OG0 DML RM7UMADQG HANFKHYON 7 UAWERP SR
$ P HIFDY (FRERDAGE IHHMPHWR([KEW R WHRPUHABERVWRY) RP . ILOGE * ( &CBMICRUHAVG OGO DAMIL RM7OMADDGS ) 6 + RTAQ)
/1 & RQO D

61 WS P HYEP HQARO DM, QGHDMUH GOMGDV/R $ XIXW EHEHD* ( &CBANDRBHEVE OG0 DML RM7UMADGG' HANFKHYDON 7 DA RP S0
$ P HIFDY (FRERDAGE IHHMIHWR([KEW R WHRPUHQABERVYRY) RP . ILOGE * ( &CBMICRUHAVG OGO DAMIL RM7OMADDGS ) 6 + RTIQ)
11 & RO$XIXWY

6HYHONS P HIEP HQARO DhU, QEHOXUH CDMGDYR -DQAY EHEHD* ( &AM BHEVE OG0 DML RM7UMADGG HARRKHYOON 7 00V

&RP SI) $ P HIFD/ LFRERDAGE. BIHHFHWR([KEW R WHPUHAFSRWRO) RP . IIOGE * ( &CBMIDRUHEVWEDE0 DML RM7 UMAIGGS ) 6
+ROQ / / & RQ-OQMY

( LIKWKS P HIP HOARO DM, QGHOMUHDGG2 P QEXV6XSSBP HYWR 6 SHAL LHG, QGHMUHE XSSBP HOV GDMGDVR 0 DK EHEHD* ( &CBAD
&UEVEOG0 DML RM7UMIQG HANAKHYOON 7 OWERP SIQ $ P HIFDY LGFRSRIDMGE. UHHIHIHWR( [ KEEW R \WHRXUHQABERWRD) RP .
IBGE * ( &CBAIDRUHAVEDGO DML RM7UMADQGS) 6 + RBQI / / & RQO DK

YRP R 9)1 ,EQMHEXSSBP HQMEHE HHD* ( &DEMIDRUHAVE OG0 DML RM7 UG HANAKHIMN 7UAERP SO $ P HIFDY

YRP R/ RIQ$JUHP HQAQ) 1 6HINY &DN$ [PRQY * ( &CBAMIDRUHAVR DGO DXL RM7OMAMKH/ HIGHY SOV \WHIR | URP WP HVR\WP H DG \WH
0 DCDILQY $ JHWSOW \WHAR I URP WP HVR\P H

7O JUHP HOMGDAMGDVR 6HBWP BHU EHEHQ5) 6 + RBQ) / / & DG7TKHYONR 1HZ <R ' HIZ DM LFRERDME W HHFHWR
([KEW RS$PHIPHMMR \R)RP 6 5HIMADIROG\BM HOVIGGE * ( &CBMIDRUHAVEOG0 DML RM7UMNDQGS) 6 + RBQI / / & RQO D
1R 0%

) LLWS P HIEP HAR 700 JUH-P HOMEDAGDVR - DO EHEHD5) 6 +RBQ) / / & DUGY%L < 0 HIRQ7UMWR ' HIZ OUH LFRERDAGE
UHHHFPHR([KEW R WHRWOVRP . IIOGE * ( &CBMICRUHAVY DML RM7UMAIGE5) 6 +RAQ) / / & RQ-DQAY
SXWEG DOG&RNRTS JUHP HOAMDAGDVR 6H-BAP BHU B\ DQGIPRY " HAWKHYDIN7 XWERP SDQ R $ P HIFDY LQIWFBCAW D/&XWRGDD
DOGLQIWFBCAMW DV, QGEHIMUH7 UMM DQG* (& DEMICR UHAVE DGO DAMIL RM7 XWWWIGFRISRIDAGE, WHHMPHWR( [KEW R $PHIPHWLR R
YRP 6 5HIMAMMRQGVBM HOVMOBGE * ( &CBMIDRUHAVE OG0 DML RM7UXWADQG5) 6 +RBQ) / / & RQO D 1R

DG



7DEBGIR & ROMOW

1XPEH)

__RRUSWRO
5 HAHYDE®V6 DS JUHP HWEDMEDVR -XQH EHEHHD* ( &CBANCE HEO/ON |RP HO NORZ QD/0 RRIUP &UWHAVWGDGYONR * HRUID 006
5)6 +RAQ / / & LFREADME HHHFHWR([KEW R$PHIEPHOMR W) RP 6 5HLMDIRQG\EA HOVGGE * ( &CEMICRUHAVEOG
0 DAL RM7UMADQGS5) 6 + RTEQ) / / & RO D 1R DG

56$ $ \WKP SWRQS$ JUHP HUNIQG6HRQGS P HIGP HOAR'S HAHYDEGV6 DBiS JUHP HQVGDMGDVR ) HEXD EMEHHD* ( &CBANCE HEO/ON
IRWP HO NJRZ QDv* ( 0 RH %N DG5) 6 +RBQ) / / & UFRERDME HHHFHWR([KEW R WHRPUHMBERVWR) RP . ILBGR * (
&CBANR AV OG0 DML RM7UMADQGS ) 6 + RBIQ) / / & RQ) HAXDY

7KUEGS P HIEP HQARS HAHYDEGY6 DBiS JUHP HWEDMGDVR ' HHP BHJ EHEHHD* ( &DBMICE HEOYON |RP H® NRZQDV* ( 0 RH %N

DG5) 6 +RAQ) / / & IGFRERDMSE WHHHFHWR([KEW R \WHRXUWHQABERYRY) RP . ILOGE * ( &CBMICRUHAVE DGO DAMIL RM7OMADDG

5)6+RAQ / / & RY HPBEU

) RAWS P HIGP HYWRS HAHYCE®V6 DBi$ JUHP HQVMGEDMGDVR 0 D EHEHHD* ( &CBAMICE HEOYON IRPH® NJRZQDY* ( 0 RH 9N DQG

5)6+RAQ) / / & LRERDME HHHFHW([KEW R WHRUWQAERWR) RP . ILGGE * ( &CSMICRUHAWE DGO DAMIL RM7OMADQGS ) 6

+ROQ / / & RO D

" RUDIRQR 5 HP RYHE$ FARXQVDQG) LS P HIEP HQAR'S HAHYCEGV60BI$ JUHP HOVGDMGDVR ' HAHP BHU EHEHD* ( &CBABCE HEEO/ON

IRWP HO NJRZ QDv* ( 0 RH %N DG5) 6 +RBQ) / / & IFRERDME WHHMFHWR([KEW R WHRPUHMBERVWR) RP . ILOGR * (

&DBMICR. HAVE OG0 DAMIL RM7 XWADQG5) 6 +RTOQ) / / & R HAHPEHU

" HUQMRQR 5 HP RYHE$ FARXQVDG6L] \W$ P HIEP HQAR 5 HAH.YDE®V6DBI$ JUHP HOMDMSDVR ) HEXOY EHEHHD* ( &DBMICE HEEOYDN

IRWP HO NJRZ QDv* ( 0 RH %N DG5) 6 +RBQ) / / & IFRERDMGE WHHMFHWR([KEW R WHRPUHMBERVYRY) RP . ILOGE * (

&DBEMICR. HAVE OG0 DAMIL RM7 UXWADQG5 ) 6 + RTQ) / / & RQ) HEXOW

BHHRNS P HIEP HQAR'5 HAH.YCEGV6 Dbi$ JUHP HQMGDRGDVR 1 RYHP EHJ EHEHHD* ( &DBMICE HEOYON |RPH® NRZQDV* ( 0 RH %ON

DG5) 6 +RAQ) / / & UFRERADME WHHHFHWR([KEW R \WHRXUWHABERYRY) RP . ILOGE * ( &CSMICRUHAVE DGO DAMIL RM7OMNDDG

5)6 +RAQ / / & RQLRHPBEU

( LIKWKS P HIGP HOWR'5 HAHYCEGY60BIS JUH-P HOQMADAGDV/R 0 DK PRQY * ( &DBMNCE HEOYON 5) 6 + RBQ) ,(F 3/7 +RAQ) / / & DG

5)6+RAQ / / & LFRERDME WHHHFHW([KEW R WHRUWOAERWD)RP . ILBGE * ( &CSMIRUHIWE DGO DAMIL RM7OMADDGS) 6

+ROQ / / & RQO OFK

1 1QXS$ P HXP HQAR'5 HAHYCEGV6OBIS$ JUHP HOMDAMGDYR 0 DK CPRY * ( &DBMNCE HEOVON 5) 6 + RBQ) ,(F 3/7 +RAQ) / / & DG

5)6+RAQ / / & LFRERDME WHHFHW([KEW R \WHRWOAERW)RP . ILBGE * ( &CEMIRUHAWE OG0 DAMIL RM7OMADDGES) 6

+ROQ / / & RQO OFK

7UIQM HUS JUHP HQAMGDAGDVR 6HBWP BHU EHEHS5) 6 + RBQ) / / & DUG* ( &OBMIRUHAVE OG0 DXL RM7 UMGFRSRIDAGE. UH HIFH

W([KEW R$PHEPHMMR W)RP 6 5HMDNRQGVIAP HOVBGE * ( &DEMICRUHAWE DGO DAMIL RM7UMADQGES5) 6 + RAQ) / / & RQ0 D
1R DG

6HRQGS P HIGP HOAR7 WD HUS JUHP HOMGDMGDVR -XQH EHEHDS5) 6 + RBQ) / / & DUG* ( &CBMIRUHAWE OG0 DML RM7 UMV
(FRERDME, HHHHFHWR( [KEW R WHRXUHABERWRD) RP . [IOGE * ( &CBMNDRUHAVE OG0 DIMIL RM7UAWDNGS5) 6 + RAQ) / / & RO
-XO

7KULGS$ P HIEP HQAR 7 DI HUS JUHP HOMADMGDVR 1 RYHP BHU EHZHD5) 6 + ROQ / / & DXG* ( &CEMIORUHAVR OG0 DXMIL RM7 KWV

IRBRDMEE HHHAHWR( [ KEW R WHRXAUHASRWRQ) RP . [LGGR * ( &DBMIRUHAVR DGO DXMIL RM7UXAWMADQG5) 6 +RABQJ / / & RQ
1R EU
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) RAWS P HIEP HYWR 7 WDV HB JUHP HQVGDRGDVR $ XIXWV EHEH5) 6 + RBQ) / / & DUG* ( &CEMIDGUHEVEDLGO DAL RM7UMY
(FRERDME HHHFHW( [KEW R WHPXUHOAMERWRQ) RP . IIGGE * ( &DSMIDRUHAVWRDG0 DML RM7UMADQGS) 6 + RTEQ / / & RO
6HBAP EHU

) LS P HIGP HOAR 7 UM HUS JUHP HOMGDAGDVR ' HAHP BHU EHEHD5) 6 + RBQ) / / & DOG* ( &DBMIGUWHAVEDG0 DML RM7 UMY
(FRSRDAGE. HHHFHWR([KEW R WHRXWHABBRWRY) RP . (IOGE * ( &CBMIDRUHAVR OG0 DML RM7UMADQGS) 6 + RBQI / / & RQ
CHPEU

61] WS P HIEP HQAR 7DV HLES JUH-P HQMEDAGDVR 0 D EHEHD5) 6 + RBQ) / / & DG* ( &DBMIDEUHAVG DGO DIMIL RM7 UMV
(FRSRDAGE, HHHFHWR([KEW R WHRXWHAFBRWRD) RP . [IBGE * ( &CBMIDRUHAVR OG0 DML RM7UMADQGS) 6 + RBQ / / & RQ
oD

5 HDMIQP HQWR 5 HFHYCEBVIQS HP RYHE$ FFRXQVDQG6 HYHRNS P HEP HAR 7UDQM HEB JUHP HQVADMGDVR ' HAHP BHU EHEHQ5) 6 + RBQ
/] & DQG* ( &CBMICRUHAWR DGO DAMIL RM7 OMVGFRESRIDAMGE. BIHIHFHWR( [KEW R WHRXUHQAERWRO) RP . ILGGE * ( &DSMIDRWEW
&OG0 DML RM7UMADOGS) 6 + RAQ) / / & RY HHPEHU

S5HOMIPHOML R R 5HHYCEGVIQS HP RYHGES$ FIRXQIVDQG( LIKWS P HIGP HIAR7 WD HUS JUHP HOMGDMGDVR ) HEUOW EHEHDS) 6
+ROQ / / & DG+ ( &CBMICRUHAWE DGO DAMIL RM7 OMMGFRERDAMGE. BHHHFHWR( [KEW R WHRXUWHAERWRO) RP . ILBGE * (
&CBANDR BHEVE OG0 DML RM7UMADQGS) 6 + RBQ) / / & RQ) HEXDY

1 1QKS$ P HYEP HQAR 7UDQJ HLB JUH-P HQMADAGDVR 0 DK EHEHDS5) 6 + RBQ) / / & DIG* ( &CBANDRUHEAVEDOG0 DIRIL RM7 UMV
(FRSRADAGE, HHHFHWR([KEW R WHRXWHAFBRWRY) RP . (LGGE * ( &CBMIDRUHAVADG0 DML RM7UMADQGS) 6 + RBQI / / & RQ
0 DK

7HKNS P HIEP HOAR 7 UDQM HUS JUHP HQAMEDMGDVR 0 DK EHEHD5) 6 + RBQ) / / & DUG* ( &OBMIDRUHAVWEDG0 DIMIL RM7 UMV
(FRERDAGE, HHHFHWR( [KEW R WHRXWHQAFBRWR)) RP . (LGGE * ( &CBMIDRUHAVEOG0 DML RM7UMADQGS) 6 + RBQ / / & RQ
0 DK

6HYIAQ $ JUHP HOAMDAMGDVR -XCH B DIGOPRY 5) 6 ) XQAQ) 7V ( &CBANDS AV OG0 DML RM7 UMADQG* HHIDD GRMF & CEAID

&RSRUDIRY \KFFHARIR* ( &DBMICE HEOYON |RP HO NJRZ QD/0 RRIUP &UAVWEOGYONR * HRID LGRERDAGE BIHHFHWR([KEW R

$PHIEPHOQMR WR)RP 6 5HMIDNRQG\IAP HOVIGGE * ( &CSMICRUHAVWE DGO DAMIL RM7OMADDGES) 6 + RBQ) / / & RQ0 D 1R
0%

BHYIAQ) $ WP SWRQS$ JUH-P HOMDAGDV/R ) HEXOW B * ( &DSMICE HEOYDN IRPH® NRZQDV* ( 0 RH %N LFRERDAMGE UHHFH
W([KEW R WHPUWHQAERWRO) RP . IIGGE * ( &DEMIRUWHAVEDG0 DML RM7UMAIGE5) 6 + RAQ) / / & RQ) HEUOW

) LW P HYEP HQAR 6HYIAQ) $ JUHP HOAMGDAGDVR 0 D EHEHD* ( &CBMIORUHAVE OG0 DML RM7UMADQG* ( &CBAICS HBC/ON
IRWP H® NJRZQD/* ( 0 RH YON IFRERDMGE WHHMIFHWR([KEW R \WHPUHQMERYRY) RP . ILOGE * ( &CBMICRWHEVE DGO DM
1 RM700MDQG5) 6 +RAQ) / / & RQ0 D

6HRIGS P HIGP HMRGHYIAQ $ JUHP HWEDMEDVR -XGH EHEHD* ( &CBMBORUHAVE DGO DXL RM7UMADQG* ( &CBMCE HBC/ON

IRPH® NFZQD/* ( 0 RH %DN LFRSRDAGE, HHHHFHR([KEW R WHRUHABBRVWRO) RP . ILGGE * ( &CBMIKUHAVR OG0 DIk
1 RM7UMNIQGS) 6 + REQ) / / & RO-XCH
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, QP HAR 5 HLIQDIRY $ SSRON HONDQGS AR-BNFHONG 7 KILG$ P HIEP HOMRGHYIAQ) $ JUHP HMVGDMGDYR 0 D B DOGLPRY * (
&CBANRBHEVE OG0 DML RM7UMAF ( &DSMICE HEICOVOON 1R H® NRZQDV* ( 0 RH %N DG+ HIHDY GRUF & DEMIE R SR IDIRD
(FRERDAGE. WHHHPHWR([KEW R WHRXAUHABERVWRD) RP . ILOGE * ( &CBABCRUHAVROGO0 DXMIL RM7UMADQGS) 6 + RBQ / / & RQ

oD

$ P LQUADIROS JUHP HOAMGDAMGDVR 6H-BWP BHU PRY * ( &DBMIDEHAVEDG0 DIRUL RM7 UVAF HHDY GRUE & DSMIE R SRIDIRY D/
$ P LQVADRU DG 7 KHYONR 1 HZ <RIN * HIZ O QRAQIWIQAYIGOCFDSIAW EXWRBD Dv7 WM LFRERDMGE BHHHFHWR([KEW R
$PHEPHOMR W)RP 6 5HMDIRQG\IAP HOVLBGRQO0 D 1R DG

) WS P HYEP HQAR'S GP LQVRDINRQS JUHP HQMGDMGDVR 0 D EHEHHD* ( &CBMIDRUHEAVE OG0 DML RM7UMADGG* HHIDO GRMEF & CSA\ID

&RSRDIRY IGFRERDMEE HHHFHWR( [ KEW R WHRXUWHABERWR) RP . ILOGE * ( &DEMICRUHAWE DGO DAMUL RM7 OMADQGS ) 6

+ROQ / / & RYO D

0 DU, QEHQMUH CDAGDVR ) HEXOWY EHEHHD* ( 6DBV) LCDIFHO DAMI7 WADGG' HWFKHYOON 7 DA RP SO0 $ P HUFDY LGFRSRUDAMG R

HHHFHWR([KEW RS$PHXPHOQMR \W)RP 6 5HIADIR)B\BM HIVIGGE 6\ GKURQ ) LQDADORYS SUO 1R

6XSSBP HUML R \RO DWhU, QEHOMUH CDAGDVR 6HBAP EHU EHEHD* ( 6DBV) LOGRHO DXRU7 DAMNDQG' HAWAKHYOON 7 KWERP ST

$PHIFDY (FRERDAGE. IHHHFHW([KEW R $PHEPHOMLR \R)RP 6 5 HIMIDIRQGVIM HOMOGE 6\ GKURY ) LDGROCRYS$ SUO
1R

6XSSBP HQML R \RO DM, QEHOMUH ADMGDYR 0 DK EHEHD* ( 6DBV) LQDIFHO DAMI7 WDQG' HANFKHYDN 7 W RP SR $ P HIFDY

((FRERDAGE HHMFHWR([KEW R $PHEPHOMIR \R)RP 6 5 HIMIDIRQGVEA HOMOGE 6\ GKURY ) LDGRLOCRYS$ SUO 1R

YRP R, GHOMHEXSSBP HQVEHEH-D* ( 60BV) LCDGRHO DAM7 WIS HAWAKHYDGN 7 VAR RP SIQ $ P HIFDY/

YRP R/ ROD$ JUHP HQMP R * ( 60BV) LQDIRHO DXRU7 UKMAH/ HOGHLY SOV \WHIR | URP WP HVRIP H DQG\KH/ HOGHU* WRXS$ JHOVIRWH/ HOG-U
* URXSV SO WHHR | URP \WP HVRWP H

$ P HIG-G OG5 HABMG 7 UAWS JUH-P HOAR * ( 60BV) LDGRHO DIAL7 WKWEDMGDVR ) HEXD BAEHQ* ( 600V) LOGFH+ROQ) / / & DG
%l < 0 HIRQ7UXWAR ' HDY DM LGFRSRDMSE! HHHFHWR([KEW R $PHEPHOQMR \R)RP 6  5HLMADIRQG\BA HWVIBGE 6\ GFKURQ

) LCDQADCRQS$ SUO 1R

$ P HIG-G OG5 FABMGS HAHYCEGY 3DMASDIRDS JUH-P HOMEDAGDY/R ) HEXOW EHEHHD* ( &DBMICE HEC/ONDQG* (0 %/ HAQ) ,
(FRERDAGE HHMFHWR([KEW R $PHEPHIMMIR \R)RP 6 5 HIMIDIRQGVEAP HOMOBGE 6\ GKURY ) LDGRLOCRYS$ SUO 1R
) WS P HXEP HQARS P HIG-GD0G5 HABAGS HAHYDEGV 3DMASDARS JUHP HMWGEDMGDVR $ XIXW EHEHD* ( &CBMNCE HEC/ON QG

* (0 %/ HAQ) ,F LFRSRDAGE HHHMFHWR([KEW R $PHEPHMWR \R)RP 6 5HLMIDNROG\BM HOMOGE 6\ GKURY ) LODGADCRY
$3UO 1R

BHRGS P HIGP HYWRS P HIGHG OG5 HMIMG5 HAHYTEGV 3 DMASDIR)S JUHP HOMDMGD/R $ XIXW EHEHHD* ( &DSMNCS HEIOVOON DQG
* (0 %/ HEQ ,(F LFREADAGE HHHFHWR([KEW RS$PHEPHMWR W)RP 6 5HLDIROGBM HOVMGGE 6\ GKURY ) LOADORYD
$SUO 1R
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SOMASDARY, QMG OBIS JUHP HOAMDMGDVR ) HEUDWY EHEHQ* (0 %/ HIBQ ,F OUG* ( 600V) LDUFH+RAQ) / / & LOFRSRDME
HHHFHWR([KEW RS$PHXPHQMR \R)RP 6 5HILVADIROG\BM HIVMOGE 6\ GKURQ ) LGDADOROS SUO 1R

) LN P HOEP HO/MR 3 DIALSDIRY, QMG DBIS JUHP HOMDAGDVR 6HBWP BHU EHEHQ* (0 %/ HIAQ ,@F DFG* ( 60BV) LOgFH+ RAQ)
/] & IGFRERDAGE WHHHFHWR([KEW RS$PHIEPHMWR W) RP 6 5HLMDIRGBM HOVIBGE 6\ GKUR) ) LDGRDORD$ SUO
1R

6HFRQGS P HIGP HYWR 3DMA.SDARY, QMG DBIS JUH-P HOMGDMGDV/R 0 DK EHEHO* (0 %/ HIEQ ,@F DI ( 60BV) LOgFH+ RBQ)
/] & IGFRERDAGE WHHHFHWR([KEW RS$PHIEPHMWR \W)RP 6 5HLMDNRGBM HOVIBGE 6\ GKURY ) LDGRDORD$ SUO

1R

7 HB JUHP HOMEDAGDVR ) HEOW EHEH-Q* ( 6DBV) LOGH+ RAQ) / / & DQG* ( 60BV) LQAHO DARU7 VAWLCFRERIDAGE. UH HIHFH
W([KEW R$PHIPHILR \R)RP 6 5HIMDIROG\AP HOVIGGE 6\ GRURY ) LODGRLDORQS SUO 1R

) LN P HQEP HOAR 7 UDQM HL JUHP HQMGDAGDVR 6HBWP BHU EHEHQ* ( 600BV) LOQFH+ RAQ) / / & DG* ( 60BV) LOHO DARMI7 UMW
(FRERDAGE HHHFHWR([KEW R$PHEPHMLR \R)RP 6 5 HIMIDIRQGVIAP HOMBGE 6\ GKURY ) LDGROCRYS$ SUO 1R

6HRQGS P HIGP HYWR 7 UDQM HU JUHHP HQMGDMGDVR 0 DK EHEHHD* ( 6DBV) LDJFH+ RAQ) / / & DG* ( 600BV) LQOGRHO DRMUI7 DA
(FRERDAGE HHHFHWR([KEW R$PHEPHOMMR \R)RP 6 5 HIMDIRQGVIAP HOMBGE 6\ GRURY ) LCDGROCRYS$ SUO 1R

BHYIAQ) $ JUHP HOMDMGDVR ) HEUOW EHEHHD* ( &DBMICH HECYONOQG* ( 60BV) LCDGRHO DXL WMVLGFRERIDAGE, U HILFHR
([KEW RS$PHIPHMR \R)RP 6 5HIMMDIROG\BM HOVMOGE 6\ GKURQ ) LGDGADORDS SUO 1R

$ P LQVADIROS JUH-P HOMDAGDVR ) HEXOW EHEHD* ( 6DBV) LCDIFHO DAMI7 WNDQG* ( &DBMICE HEOYON LFRERDAGE. U HIHFHR
([KEW RS$PHIPHMR \R)RP 6 5HIMMDIROG\BM HOVMBGE 6\ GFKURQ ) LGDGRDORQS SUO 1R

) LS P HIGHGDOG5 HUBMG 7HKQRBI\ 6RXUAQ) $ JUHP HQMGEDMGDVR ' HAHP BHU EHE HHD5 HEGUE WAVSHYE ,(F OGG) WKV DI
SHRUY ,(F DVIPHEG IGFRSADMEE HHHHFHWR([KEW R $PHIPHOQMR \W)RP 6  5HIMVADIRQ6\BM HWIBGE 6\ GKURQ

) LDAADORD-XCH 1R

) WS P HYGHG D065 HABMG 3URGANRQE HYLFHYS JUH-P HOMDAGDVR ' HA-P BHU B DQGEHEH-D5 HEGUEBEVEHYIFHY ,(F DJG) LW DI
SHRXUAY / / & DVIPHEG IGFRERDMSE HHHFHWR([KEW R S$PHIPHOQMR W) RP 6  5HIMADIROG\BM HWIBGE 6\ GKURQ

) LDQADORD-XCH 1R

BVRAN & RQUBXMRQS JUH-P HOMDAGDVR $ SUO EHEHD* ( &CBMNCE HEO) ((DFHER SRIDRQDNG* ( &ROKP HU) IDFH ,F  LFRSRIDAMGE

HHHFHR([KEW RS$PHIPHMR \R)RP 6 5HLMADIROG\BM HOVMGGE 6\ GKURY ) LQDGRDORY-XCH 1R

BVRAN & RQUBXWRQS JUHP HOMEDMGDVR $ XIXW EHEHHD* ( &CBMNC HEO) ((DIFH&RSRIDNRQOG HH.IN GRYF & CEABOS R SRUDIRQ
(FRERDAGE. HHMFHWR([KEW R$PHPHMMR \R)RP 6 5 HIMIDIRQGVIM HOVMOGE 6\ GRURY ) LDQRLOCRY-XCH 1R
* HHIDO GRME &RP SIQ / RY 7THP , GHQYH3@Q DvIP HYGHG DG UBAGS SUO (FRIRADAGE, WHHHFHR([KEW R WH

5 HMWDNRQ6\BM HQWRQ) RP 6 ILGGR * HHDY GRMF&RP SDQ RQO D 1R
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YRP R $ JUHP HOVRUB\RAN 2 SINRQ* UDQNVVR( [ HRARYH2 1 LEHYXQEHMH* HHIDD GRUE &RP S / RY \MP , GHAMYH3@Q D/IP HG-G
-0 (FRERDAGE. HHMPHWR([KEW Q R WHOQDOOUERYRY) RP . ILBGGE * HHDY GRUF&RP SIQ RY) HELUDW

YRP R $ JUHP HQVRUSHIRGE 5 HAMRMG6VRANS QWY UDQRAR( [ HRARYH2 |1 LEHYXQEHAH* HOHIDY GRUE &RP S)) / RQ \MP , FHQWH3@Q
LFRERADAGE, HHHFHWR([KIEW R WHPXABQAERWRQ) RP . IIGGE * HHDO GRMF&RP ST RO$ SUO

YRP R $JUHP HOVRY RY 7HP 3HJRP OFH$Z DG WM ( [ HHAUYH2 | LFHY XQEHMH* HIHIDY GRME &RP SIQ / RY \MP , GHYH3 @D

DVEP HIG-GOQGUANDMGS SUO (FRERDAGE. IHHMPHWR( [KEW D R \WHTDOWM® WERVYRD) RP 4 (IBGE * HHDY GRMF

&RP S RQ-XO

* HOHIDO( GRME 6XSSBP HMWY 3HMRQ3@Y DVIP HG-GH | HAMH- DO LFRERDAGE, HHHFHWR( [KEW J R \WHOQQDOMERYRY

YRP . IIGGE * HHIN GRUF&RP SO RQ) HEXOY

* ([ FRWYHHIW3@D HIHAMH-DOOY (FRSRDAGE. HHHFHWR([KEW N \RWHDQQOOIERWR) RP . ILBGE * HHIY GRUF

&RP ) RQ) HEUDY

* HOHIDO( GRME/ FDGHYKLS/ LIH, QXUDFH3UWRIWP  H 1 HARYH- DO LFRERDAGE, U1 HHFHWR ([ KIEW U \R\KHDQQOOSRYRY) RP

. IBGA * HHDY GRUE&RP ST RQO UK

* HOHIDO( GRMF 6XSSBP HMD LLH, QXUIIFH3WRIUP D/OP HIGHE) HEXDY I(FRERDAGE UH HMFHWR ([ KIEW L \RWHOOQMOBERYRY

YRP . IIGGE * HHIN GRUF&RP SI) | RAWHINAD HIUHGG' HP B

* HHDO( GRME ([ HPAWH' HHWHG60MY 300 D/OP HIGHE- DM (FRERDAGE, WHHHFHWR( [KIEW O \RWHOIOOWERYRY) RP
. IIGGE * HHDY GRUE&RP SIQ RY) HELMY

$ P HIP HQWR 1 RIDODHG' HHIMG&RP SHODIRQ3@MY/ AOMEDVR ' HAHP BHU I(FRERDAGE. UHHMPHWR( [ KEW  Z \R\KHDQQCOWERW

R)RP . IIBGE * HHDY GRME&RP SDQ RQO DK

* HOHIDO( GRMF ) LOCADDB@QQQ) 3WRIUP  DVIP HG-G\WURXIK 6HBMP BHJ I(FRERDAGE. UHHMFHWR ([ KIEW K \R\WHDQQOOHERWRY
YRP . IBGE * HHIY GRUF&RP S RQO DK

* (- &DBMIY( [ HAARYH, FHOMH&RP SHODIRQ3MO LFRSRIDAGE, HHHHFHWR([KEW R $PHEPHMWR \R)RP 6 5HIMDNROG\BM HON
IBGE 6\ KURQ ) LADADORY-XCH 1R

$ WKP SINRQS$ JUHP HWEDMEDVR -XCH B\ DQGEHEHHY* HHDY GRMF & CHMIOX RSR DIRQDQGE\ GRKURQ ) LQDGADD LGFRSRDMGE
GHMFHWR([KEW R$PHEPHOQMR W)RP 6 5HIMDIROGWM HOVMBGE 6\ GKURY ) LDGRDORY-XCH 1R

YRP R, QP QILFDINRQS JUHP HQVRUGUHARLY H HRXWHRIILFHYDQGNA HP SR HV
)RP R 6XE 6HYIAQ) $ JUHP HQV

" WHARY HHUDBOR

6\IAP HOWR 5DIRR ( DQQVR) [ H3&KDIH/

EXEMGDUHVR \KH5 HIADQN

&RQHQWR . 30 * / /3
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