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1 HWWHUZ HQRUDD R WHXQEHZ UMY KDYDAKRU] H300 RHWR SURVGH\ RX Z W LG RUP DARQGL I HIHQVURP - RULQDEAMRQWR WDWRQELGHGLQWLY SURGHRMVRUDQ
IUHHZ UMY SIRGHRXMVSUHEIHGE. RURQEHDD R XVRMRZ KIEK Z HP D KDYHUH HIHG\ RX LQFRQGHRANROZ WKMVR THIQY © HDQGWHXQEHZ WMMYABNHCR UASRQUELOW | RU
DOGFIQSURNGHR DAXIDFHDARWHUHITEOVR D) RKHIQ RIP DIRQWDARKHYP D JLYH\ RX

1 HWHUZ HQRUDQ R WHXQGEHZ UMLYLYP DNGY DQR THARVHIRMNHNG) RITHYAREX \WHHVERXUMAVIQD). MUMGRIRQZ KHHRARDQ SHYRQWZ KRP WHRIHURU
\DBILY QRAGHP WG 7 KHLG RUP DIRQLOWLY SURSHRMYLY CFRXUDMRID D/R WHEDMRQWHI URMWRYHUR WY SURSHRMYDOGWHLQ RIP DARQLODQ [UHZ UMY SIRSHRMY
WDNZHP D SIRVIGH\ RX LOFRQGHARQZ W WLVR T HIQ) LVIFFXDMRQ® D/R \WHEMR \WDNVUHHZ UMY SIRSHRMY 2 XUBXMQHW [ LCDGADCAROGURY UAXOVR RSHDIRY/
DG XMUHIURZ W SIRSHRWP D KDYHAKDQIHG MGPHWRHEM/

7 KIRXIK DQGLQFOAQ) WH WG DWIWHGDMR WILYSIRSHAMY DOG-DBUYH | HAMQ) WOQDRARQVIQWHHVHRXUWEY Z KHKMHURJGQRW
SDUARSDAQ LOWLVR THIQ) P D EHUHTXILHE VR GHIYHUD SLRSHAXY 7 KLVLY1Q DEAMWRQ VR D GHDBLIVREQI DARQ VR GHIYHUD SURVGHAMYZ KHQ DAMY DVDQ
XQGHZ UMWUDQG Z I LHVSHRANR DQ XQURTS DIRA HMNRUNKEVRULSURY

) RUQYHXRY RANGHWHS QAMGEVBM/ 1 HWHUZ HQRUDD R WHXQEHZ UMY KDY GRHDQ WLQJ \WWDAZ RXTGS SHIP WWMYR [ HIQ) RUSRWAMRQRUGMMEXNRQR \KLY/
SIRGHRMVRUDD | UHHZ UMY SIRGHRMYZ HP D SIRVIGHWR RX LOFRICHANRDZ W WKLYR [ HIQY 1QDQ MUMARNRQZ KHIHCRNRQ! RAKDEXSRHLY UHTNXULHG RMHARDQLOWWH
8 QAMG6\BMY < RX DHUNXUHG\RLQ R \ RAWHYH/CERAVIQGWR REHYHDD UAAIRNRQY UHIAY) \RWVR | HIQ) DOG\WHAMMBAROR WY SIRSHRMYDGGD) \WKAK | BH

Z UMD SIRGHRMVRANGHR \KHS QMG 6\
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$  3ZH 3XV 3RU DGWHRERP S DHWR6<1&+521<),1$1&,%$/ DQGIWVKEMADUHY Z KIFK \RIHKHIUBUAHQARHEXMGHAA KD MWRLIFDED KDYH
FRIGAMS* (V1 RWS P HIFDQUABC LDCFHEXMHWY
36\ KURY " DHWR6<1&+521<),1$1&$/ RO
3% (7 DHWR* HHDY GRME &RP SIQ DQGIWAXEMGDUHY
3 (&& DHR* HHDO GRUF & CHMIERSRIDIRY DVXEMADY R * ( DOGIWAKEMGDUHY
3% (&), DHWR* ( &RQXP HJ) IDGAH ,F  DVKEMADY R * ( && WONBXUHQ® RZ Q/6\ GKURQ DG IWAKEMADUH/ DG
WHYON DHWR6\ GRKURQ. %OQN DVMEMADY R 6\ GRKURY. SUYIRA® NJRZ QDv* (- &CEMITE HEEO/OON
3),&2" \FRHP HIQ/DFUMHAWARHGYHBSHGE ) QUMIF &R ZKIFKLVZ LGHD XVHEDVDP HIQVR HYDODNY) \WHINHIKRRGWDNAHAVKHY Z L@8D WHU
REQIDIRY/ ) RUDGHAUSIROR FHYBIQRKHMIP VZ HXVH LGFXAQ) 2 CARYHFFARXQUY 2 RSHQ CAFRXQIV DG? SXUKDHYROP H' VHHWHCRMARE 3URSHAMVEXP P D 2

6XP P DY + IMRUFDCOQG3WR) RP D) (DEADOQRP DIRG 2 \KHU) LOCADCDG6\BADD DI’ 7 KHHLY R MBEDGLQBAMY  GHIQWROIRUP D) R \WHHWLP V DOGRMHU
FRP SIQH/P D GHLGHWHP GLIHH® WDDZ HAR

: HSUIRVIGHDUDQIHR FUAYBIRGAMKMRXIK SURILP VVZ HKDYHHIMEQKHEZ W DAYHYHIURXS R QDMRDIDGG UH LR OOWARIGLY GFOCP HIFKOQN P 04 CRMUHY
BX\ LQJ) JURXSV LMY DARADIRQY DG KHIBNFOUHVHYLEHSURMGHY Z KIFK. LQRXUBXMGHN DG LOWLY SURSHRMY Z HUH HARDVRXUP SDNGHY” 7 KHWIP VR \WHSURIUZP VDD
UANXUHFRRSHIDAYHH | RWEHE HDXVOQGRAUSINGHYR YD Q) QDM DQGGH BHAR HATEQAK DIGRSHDMWHSURIUP V 2 XUXVHR WHMP 2 SONGHY R UH HARWHH
HQUME LY RAQMG-G\R D06 GRYVQRAGHAFUEHRXUGI DOMIDMRQKLS Z MW WHP - 1P SO \KDAD GBI COSINGHIKLS RURKHUUHIMRQKLS H MVEHER HHO\KH SO RURBDMOQ
(B DOSDNGHIKLS RURKHUUHDMRQKLS 7 KHS DYHIIHGQIW R RAUHDIRQKLS Z W UASHAAR D\SHRILHGIURXS R SINGHYRUSIRIUIP VIVP HDKUHERQDZ HIKMGDYHDIH
EDIVE. SOARP UYHOHIRUKH\ HIUHGG' HPBHU I RUWRVHSDUEHY R RUDTSONGHY SOMASDAY LODSIRIUP  EDVHERQWHE@MHIFK SONGHUHIMRQKLS RU
SIRIWP  DVOSSOFEG! WILAG |, Q RUP DNRQZ W UASHRAR SDVGHF GRDIRYY QWKLY SURSHRMVLYILYHQDA HA-P BHU

H +H+ +H+ +H

36\ GKURY ~ DQGIWEIRV DG RKHMDGH DNVUH HIFGWR IQWLY SIRGHRXY LFOGQ) 2 SWP [ HJSOME 2 SWP [ HUSOVIHINVE  &DBRWHAW 4 XENFWHE DG
HE XIENUHQE BHRQ) \RXV 6RBD | RUFRQYHQHIH Z HUH HAR RAMDG-P DWVIQWLY SURSHRMYZ WKRAWKHE OGS M P ERY EXVWKFK UH HHAHY DIHQRAQMG-G\R
LQAFOMWKDAZ HZ LORNDIHYWR\WWHI XMW WMQGHUDSSTEERIQY. RYXUW KWAR RAMBGE-P DNV 2 \WHNMAYIEHP DO WDGEHP DNV DQGWBEH@P H/H HIHG\RLOWLY
SIRSHXVDHWHSRSHW R WHUUHS-HRRWHRZ CHY

, QG DQGO DINHW D

7 KLVSURGHRMY FRQIELQY YOURXY KIMRUFDODOG SURVRMG | LGDGADOQ RP DARQFREFHQQ) RULGEMY DOGP DNABRP HR \MLYLQ RUP DARQLYIURP LAWY
SXETFDIRYY/ DG RMHAKLLG SO \VRXUAHY DG RMHULG RUP DIRQLYIURP. RXURZ QEDIBIDNGP DUNHABMOLAK \WWDVZ HFRP P MWIRQ $ @R WVIQ RIP DIRQLQRYH/DYDUHV R
DAXP SWRQ/ @P VBINRQYDQGP HNRGRERI LHY DG LV IGKHHM® \KEMRAR XGPHMBQN DOG\WHH RUH\ RX DUHFDMRGHS CRAR JLYHXQGMHZ HI KV WG GRXIK Z HEHIHYHWWDAY
WRHLQGAMY SXECFDNRQY DG RKHWLLG SOV \RXUAHY DUHUHICE® Z HKDYHQRACG-SHIGHQ® YHU HGWHIFRXUIR. RUFRP SBIMHVR 0D R WHAWBI WP \KRH
SETFDIRYRMRXFH/ G\BIMP HIVIQWMY SLRSHAMAKDAZ HOHWH@UHASURYIGUR SUYDMOEHFHAWDLG/LQWHS QUWMGE\BIMY EDHGRYSXUKDH YROP HDQG
UFHYCEGY DHEDHGRQIMKHQ®P BHU
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R 37KH1 LORQS HERW DVERUSIR) EDFGIQBMY GZ\GWU@M$SIO  EDAGRY I DGWHHHFHARG7KHL IORQ5 HERW HAPEHU  * OHWR
IMKHQ® BHU R 7KH1 LORQS5 HERWEMG' HHP BHJ

1RQ* $$30 HDXUHY

7R DAHWDQGLOMIDT U-SRYAWKHUHYHXHSHIRP DFHR RAUNKUHH\DBY SIMRP V Z HXVHDP HDAXUHZ HUH HARDVE SDARP BYHXH 3MIMRP BYHHIVKHP R
WUHOCHIMP VIQRXUERP E.QHG6\BM HOVR ( DQQIVSUSIWHGLODFFREIFHZ WS 6 JHHIDD CAR-BAMGOAFRXQI) SICHSBY 3* $$3° 3 LQMIMNDIQGI HVRQEIDY
SOV RKHULGFRP H G2 UABIGUMKDUHDUDQIHP HQV' 3@MRP. UHYHOKHIWHD LV QRADP HDKUHSUAHQMGLQDFFREIFHZ MK* $$3 ) RUDUHFRGALADIROR SIIRP UAYHOH
RLQMBMADGG | HVRQBOY \HH20 DEIHP HOAV IVAXWIRQDGS OMVR ) LDGADCR RBUMRQDGS HXWR 2 SHDIR)Z 5 HXOVR 2 SHDIRQZ ) RAKH7 KUWHO RQKV

( @EG0 DK DG 2 3OMRP $@OMY OJG0 DDIHP HOAV WAXWIRQDQGS COOMYR ) LOCADDS RIBMRQOGES HXAVR 2 SHDARQZ 5 HXOWVR 2 SHDMRY/
2 ) RAWH<HI QGG HAHP BHU 2 3OMRP $ @OMY : HGBANHEGUKDHDUDI HP HWEXWER QRAGHGANRK-UOHIM H SHOFY \KAK D/LQMIW] SHOH
SURYIMRQI RUBDQGWH/OQGRKHUH SHOH BHFDAHWRHLMAP VOHP DI HG| RAKHEXMGHND/DZ KRB! : HEHIHHWDABINRP UHYHKHLYDXVH XCP HDXUHVR LOMHRRLY
EHFDAHIBBUAHONVP DI HP HOVYLEZ. R WHQHABYHOXHFRQMEXWROR HIFK R RAUSIMRIP V 7 KLY/P HDUKUHVKRXES GRAEH FRQUGHIHE D\KEMMMMI RUQM G HVRQ
EOQ/RURKHUP FDXUWR SHIRWP DQFHZ HKDYHU-BRWG LQDFFREFHZ W+ $$ 3

: HDOR SUAHQNEHWSIQFCSABCUDIRY | RARHERP SI). FOBXOMMSRQDSIRIRP DEDMY $ VDG \DYQIVIQGERKREQ) ARP SO WHERP SDQ KIMRUFDD KD/GRW
EHQUATXUGE. B XDRYVR GVFRHFEMICUDARY DQG\WHH RIAWHHFCEMICUDARYDHGRQ* $$ 3 P HDWWY © HEHIHYHWKHHFDSMICUDARY CUHXVH XCP HDWUA/AR LQYHIRLY
EHFDAHWH DHZ 1GHD XVHGE DDOWWDQG U XMRYMR DAHWAKH FOBMIOSRMROR! [ LGDADOHYLRHYFRP SOQHY DIKRXIK RAUSIRIRP DYDH] 71H)  FRP P RQUDAR LVGRA
DYDH) GHLGHGUWHIXOMAY FEBABODIR DQGRXUSIRIRWP DYDY DAGYDHD,, 7LH) FRP P RQUDIRVP D RAEHFRP SIUIEGIR P LMD \WBGP FDKUVUERWGE. RKHJ
FRP SOQHY 2 XUSIRIRP DYDH] 7IH) FRP P RQUDAR VWHUDARR 71HJ  FRP P RQHTXW DvFOBX@AGLOWHUHFRGACDNRQUA HIMGVREHBZ  \R\REOUMN Z HIK\WG DAHNV
DVFDBXOMELQOFREIFHZ MMKHS 6 %DH) FOBMBOXGV 2 XUSIRIRP DY), 7IHJ  FRP P RQUDAR LVWHIDIRR FRP P RQHIXW 71H)  FOSMIDR\REOUAN Z HIKWG
DAHNV HIFK DvFOBX@AGLQOFFREFHZ W WKHS 6 %DHD),, FOSMIOX®Y RQDIX® SKDHGLQEDLY 2 XUSIRIRWP DYDHD,, 7LH) FRP P RQUDRLYDSUHIP LD HANP DM
UH ORI P DI HP HOAVIQMSUABIIROR \WHI LCDOUDHD),, FCBMIOLXGV IERSMGLQ- X0 B\ WH) HEHIDO5 HHYHYRLE Z KIFK KDYHQRAEHDI XQD [P SBP HOMG DOGRXU
HIXP DAMDQG LOM SRR/ CUHVVEMAAR [P RY RMHAMQIV RYRQ) BIXDRY BV OJGLP SBP HBNRQIXAIFH ) RUDUHFRIFIDIROR WHFRP SRGHOVR WHHFCBAED
DIRAR WHUQHAXMARP SDUIEGH $ $ 3 FRP SRHOMHHE0 DEIHP HWY' VAXAWWRQDQES OMYR ) LODGAD0E RQEMRQDOGS5 HXOWR 2 SHDNRQ?  &CEAND
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7KAMKP P DU KLIKDIKWLGRP DIRQFRQBLCHE HYHZ KHHLOWLY SURSHRAMYDQGP D (RAFRQBIQDOR \WHLGRP DIRQWDWP D EHLP SRUBQMR\ RX <RX\KRXE
UDG\KY HOMHSIRVGHRMYFDUHX@  LFOAQ) WHLQR P DIRQVHVRUK QS 51\N) DALY RXUFRP ELGHS I LCDGALDOWBAMP HOWV DG WHUHIDAMG CRAVWHHR DG
30 DQDIHPHW' DAXAMRQDQGS@OMYR ) LGDRDO RYAWMRODQGS HXWVR 2 SHDIRY/  LGFXGHE HWHZ KHHLQWLY SURSHRAMY EHRUHP DNQI DQLOMMR HWEHAMRQ

2 XU&RP SO

: HOWHRHR \WHSUHP LHUFRQUXP HUI LCDGACOAHYIFHYFRP SOQHVIQWHS QUMGE\BIMY 2 XUURRIWLQFRQKP HUI LCDGFHWEFHECFNR DGWED Z HOHWH
QUIHNBRNGUR SUYDMOEHOFUHEWDLG/LOWWHS QMG 6\BMY EDHE RQSXUFKDVH YROP HOQGUHHYTEGY : HSURMGHDUWIIHR FUHAVBIRGEMKMRXIK SURIUP VZ H
KOYHHABEDKHSZ W DAYHYHJIURXS R DIRDCDNG UHILRDOMBIBLY GFDCP HIFKDQN P D4 CRMUHY BX\ LQI JURKSV LQGAMY  DARALDINRQY/ DQG KHDSKFDUHVHYLFEH
SURYIGHY Z KLFK Z HUH HARD/RXUP SONGHY 7 KURKIK RXUSDUGH YA GFDNRQ/CRURW\KHS QMG 6\BMY DG & DG DOGWHLUZ HEVAMY DOG P REBIDSSIFDIRYY
Z HRIHAMHUPXWRP HYDYDUHIV R FUAVBIRGAMER | LDFHWHSXUFKDHR JRROVDGVHYIFHY ' XUQ) DG WH I LLXTDOWUR ZHIORG BHAORQ
DG EAROR SXUARDHYROP H UASHRAYHD CQGD/ DK ZHKDG BAROR GOQUFHYCEGVOQG P LAIRQIAMHOFFRXQN 2 XUDRMHLFFRXQN
UBUIHDIHRIUDSKLFDD GYHYHJIURXS R ERK FRQXP HYDQGEMQHARY Z W DQDHIIH) ,&2 VRHR | RUFRQMP HUDRIYHIFFRXQVDA DK 2XU
BEXMGHNKDYEHHDSUR MIEGI DG UAOHIMFOXGQ) \WUIRKIK WHUHFH 6 1 LQDCADOFUMYDQGHRAXQ) \ HOW ) ROWH\ HOUHDGG' HAHP EHU Z HKDGQHMDQQIV
R HAIR USHHIMY DHMORIDIVR DG RAKHWUHHP RQMVHIGHS0 DK Z HKIGQHMDQQIVR P LAIRY WBUAHMY DUHMDRY
DAHVR

2 XUBMQHWEHH IWI URP (RIMBQAQ) DOGFRIDER DAYHUHDWROKLSYZ W RUSDNGHY LFOGQ) \RP HR WH@IRIVGOEQ) WABIGLYDOGP D4 CRMHYZ LW
Z HONGRZ QFRQXP HJELDQB/ \KFK Dv/ RZHV : 000 DG P [ RQDQG( \WDQ$ @ ;- HEHIHYHRXUSDW@HURHME EXMCHN P RGHOKDY EHHQVKFFHM XCEHFDAH IV QY
RAULQMIMAVZ W WRVHR  RXUSDVGHY DG SURYLGH/NXEBQADOY DOHWR ERK RXUSDIGHY DOG RUPXWEP HY 2 XUSDNGHY SURP RIMRXUFUHEVBUIRGEN EHFDAHWH
JHHDMIGRU-DHE\OB DG VHIWHD PXMRP HUER DBV 2 XUPXWRP HYEHH IWURP LOXSQATFFHWAR FUEWGEMRXQVOGGE SURP RIRICR THY : HVHHN\R QL HHQMDM
RASHIYHARRIK GHH5 SONGHULQA IR DG RXUH WLYHP DNAMY H SHWNH : HKDYHRP QL FKDQEHD LO WRUH RQICHDOGP REB! WRKQRE\ DOGP DY
FOSCELOWAY Z KLFK DEBZ. XVAR R | HUDQG GHIYHURXUFBHAVEIRGENLONER® \R PR HYDFURK/P XEMSBIFKDQCHY ) RUH TP B! WHSXUAKDH YROP HLQRXUS HEICR.OG
SOMRP 1P RURIICHDGP RAGIRKOQHYIGFUDHEE.  BARQ RU P BRI R BEAROLO

* HRI HRXURBHAVSURGAWSLP DU WURIK RXUZ KRD RZ GHE\KEMADY 6\ QRKURY 9N SUHVRAM NORZ QDV* (- &CBABCE HEEO/ON  \WHE 9N
7KIRIK WHYDN Z HR 1 HJ GLUHA® \R UABICDOGFRP P HIADCRXAMRP HY DUDQJIHR GFBRIVBIRGANVIQXUBGE. WH) HEHDO HERUWQMDIFHERERDIRY 2) ' ,&
\FOGQ) FHWLFDM/R G-SRIMQAYIGOOHNIP HQFFRXQN 3,58V PR P DNHATAFRXQNVDQG\DYLQIVIFFRXQIV XQEHURXUZ SWP 1] HJ30VBLDQG © HOBR\INA
G-ERIWDARHYDCN WURXI K WLLE SOV VHRXUMEY BLR\H DI HI LLP VKDAR T HURXU) ', & LQUKUHG GHBRUVBIRGAWAR WHURXEP HY :  HOWHH SDOEQ) RAURQICHALFW
EDON.G) RSHDIRQR LGRUDHRXUG-SRIEDHDYD\RXUFHR WEEGIDQGAYHMLIHEGZ FRAWXQAQ) | RURUFHEWRIYANY © HKDG HARQIQG-ERIWDN
0 DK
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2 XUG6DBV3MARP V

- HRIHRXURBHAVBIRGAEWKURI K \KUH\DBY SDARP V 5 HICR DG 30 P H/ ROWRQY DG & D& BHAWE HVRW BHBZ LVD\WP P DY R AHUMQIQ RIP DIRQ
UHDMY \R RXUS HMC& UG 3D P HVB ROWNRQY D& DU BHAVWEDNRUIP VDARUN RAWH\WWUHHP RQKMVHIG-G0 DK

QP IQRY H A-BWRUDYH DIHBDQU-FHYCEBIEDDGRHY 5 HRICR.OLG 3D P HMWSROMRY/ &OHRUHAW

DNV HP B

SHIRGHIGCRYHOFFRXQN LQP LR/
$ YH.IDIHEDQ UAH.YCEGI EDDIFH

$YHIIH) ,&2 | RIFRQMKP HUCRLYHOFFRQN
SHIRGHIG GOQUHFHYTEGY

5HECROLG 5 HECKDGLYDODEQ SRIGHUR SUYDMOEHCFHEWDG/ DIGOBR SRYIGHY XD0&D.6/00G\WP DODGP HIXP ) HEEMQHVFBEW
SIRGEN : HRIHRHRUP RMR WHHSIRGENVSUP DUO \WMRIK — (DIRDODG UHILRIDOMBIGLYZ W Z KIFK Z HKDYHSURIUP DI UH-P HQMKDAKDYHDQ
H SUDARQADML)  RUEH RUGDOGZ KLFK CFFRXQAGI RU R RXUS HECROGSOARP WYHHI ROWH\ HIUHGG' H-P BHU oG R
RXUS HBECR: DG GO UHAHYCEGVDD DK 7KHDHIHEQIWR RUMDIRQKLS Z W DOR RXUS HECROGSINGHYLY  \ HYDQGFROANHD
WH KDYH VABOBRDIRY/ 2 XUSDYHYDIHAYHYHE LQGAMY DOGLGFOGHS P O RQ %HD! &KHYURQ * 05 -&3HIH / RZH 6P W&OE 7- 0 [
DQG: D00 D2 XUS HEICR DG SURIUIP VWSLFDED CUHH FOMYHZ W UASHRAR \WHFUBHEVBURGAWZ HR [ HUDAKDAEDNGH 3UYDMOE-CFUAWDLG/DH
SONGHUEUDQGE-G AU AW BAKDADSH XVHG | RANHSXUAKDHR JRRGYDGVHYLIEHYI URP WHSDN@HU 2 XUSDAQMG'  XDO& DB/ DUHFHAWDLB/AKDNVXGRIRQDYD
SUYDMOEHFHAWDLG Z KHYXVHGWR SXUKDHJI RRGY/ DG VHYLFHVI URP RXUSDUEHY DG DV DI HHIICEX U SRHFUHAWALG Z KHOXVHG HHZ KHIH 6 XEMERNTD
DOR WHFSHEW] WIE-GLOWLYSDMRP LVROWEEDSG LH QRO SURP RIRID\WMP V 5 HECR DGIFFRQIMGIRU  BAR) RU R RAURDOSDARP
UAYHOQHI ROWH\ HOUHGG' HAHP BHU 06 HGR)RU R RURBCSDIRP BYHHI RAKHWUHHP RQKMVHIEHG0 DK

3D P HQBROWMRYY 30 P HYBROMRQ/LYDBDAQ) SIRVIGHR SURP RIRIDO LADGAQ) | RUP DUFRQAKP HUSXUKDAY RITHIQ) SUP DUO SUYDMOEHCRBHEW
FOUB/DOGLOWIED HMBDDY : HRIHMHHSRGEMMRIK  SIRIUP VVZ W QDNRDODJG U LRDOUMEIBLY P DO CRXUAY BX LQ) JURXSV DG LM
DARADIRY/ DG DVRBCR SDMASDITY SONGHY\WWDNRBARYHD KDYH UHBIOBFDIRYY 2 XUSDUEHY RSHDMLOVHYH) SURGENP DUV
DARP RAYH WY/DQGUSOU  KRP HIXUMWGQ) | GRUQ) HPRURQFY CESIDFHY Mz HY DQGRMHUO] XU WPV SRZ HJ P RRUA FBV $79 VOEQOZ QDG
JOGD KRPH\SHADW ZIQERZV GRRY URIQ MAQ) +9$ & DQGUHSHU DOGRM-UHNO:  HKDHSUIRIUP VZ W DAYHYHIURKS R UHEIGLY
P D4 CRMUMY X QI JURKSVOGLQBMA  DARADIRQY \WKAK D/$ \KBL + RP FBVRUAY ' VFRXQIVLLH KK JUHJ \WWH1 RWS P HIFDQ+ RP H) XUMWKLQIV
$WRADNRQOQG3 & 5IFKDG 6RO 6XEWNRNID DOR WHRHAW] \WIGHGLOWY SDARP 1VSURP RIRDO LADGAQ) |RUP DMUSXUADAY : HRIHAUBH
WSH/R SURP RIRDO LA GH HUHGLOMFIMCR LOMINIE BBFEHGLOMAIY, QDB RIDIFDAY RAUSDVGHY FRP SHODMXVI RUDGRUSDWR WHFRWR
SURMAQ) WMYSURP RIRIDO QDA 3D P HYSROMRY/OFFRXQAGIRY  BAR) RU R RUREOSDIRP UYHHI ROWH\ UGS HHP B
DG PUAOR)RU R RUREDOSDARP UYHHI RAWHWUHP RONVHIGHS0 DK

& DU UHAWE DU AWV DODEQ) SIRVIGHUR SURP RIRIO! LQDCAQ) R FRQAP HYI RUHBRMH KHDBMFDUHSURFHEKUA/RUVHYLEHY \KFK DY GHBO YHMCDY
FRP HIF YWRQDGDARR) : HRIHRUSIRDEMMRXIK DHE RINZ HKDHGYHBSHGR KHDENFDUH SOMGHYARDAFRGBRYHD KDYH
GFDIRYY 7 KHYDWP DNRUMY R RXUSDINGHY DUHLQAYLGKOCDQG\P DI URXSVR LQE-SHIGHHDIRFDUHSURYLGHY DOGWHUHP DQG-UDHRDODE BILRID
KHOGKFOUH SURYLGHY DG P 04 CRMUAY 2 XUQDINRDCDGGE U LROCKHISKFDUHDQG P DX CRMUSDMGHYLGFOGH/ &3 9 IMRQ + HIMBOG' HQBD6\BAA

/ CERDRUSDQGOHMICTY &HIMYR $ P HIED 9&$ $ QMK : HOORKDHUHDIROKISVZ MNP RHWD) SR MR IODGRKMHUDMRADIRY LFOGQ)
WHS P HIFDD
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" HQBCS WRADMRO DG WHS P HIEDDS QP DOF REMICH WRADIRY YOURXY B GHBCDOG YHMUCDY DARADIRY P OO CRXMUHYDOGEX L) JURKSY Z KIEK
HIERYHOQGSURP RM LQ\RP HFDHVI RUFRP SHADIRY RXUFUHAVBIRGAMRWHUP HP EHY : HR 1 HUPXRP HY D& DU UHAVEIDEHG SUYDMOB-CRHAW
FOGWDAP D EHXVHGORRWRUGHERINR & DR BHEVBIRYLGHY 6XEWEQINED DOR WHRHAW] WG-GLOWYSDMRP 1VSURP RIRIDOIQDGAQ) DGLQ
D RWDTFDAY RXUSDNGHY FRP SHADMXVI RUDGRUSDWVR WHFRWR SIRVIGQ) \MY'SURP RIRTOLCDAQ). &DFEUAWFRQMIRU  BARQ RJ

R VREOSDMRP UHYHOMHI RAH\ HOUHGG' HHP BHU DG PUAOR)RU R RAUREOSDNRP UHYHXHI RARHWUHP ROKY
HIGH30 DK

2 XU9 DOH3 LRSRIMRY
© HRIHIRY YDOHSURSRVANRQY VR ERK RXUSDNGHY DQG RUPMEP HY

2 XU9 DOH3 LRSRMR)

9DOHWR 2 XU3 DUgHY
2 XUFRQUXP HUILQDGRHSURIULP VGHIYHAKHI RTBZ 1Q) EHH IWAR RAUSDNGHY

, GFUDHE\DBY 2 XUSIRIUP VAUYHLGRUDHEAOBY | RURUSDUGHYE. SIRMAQ) [QABQNFHEW [\ DQDARAYHYDOHSURSRMRY Z KIFK P D LGFOGH
AVFRXQV SURP RIRIDO LCDGAQ) COGPAMRP [} HSE DOV UZ DB/ YDHERORXUBMILAK DIGH SHIHFHIQRXUS HEIOS G OG3D P HYBROMRY/
SONRP \ Z HEHIHYHDYH DI HVDBY SHUPXWEP HULQWHHSTMRUP VLI HHDED KLIKHURUPXWRP HY/Z KR XVHRXUFDUB/FRP SDBHGWR FRQMP HYZ KRGR
QRW, Q3D P HYBROMRY/ \WHDYD.MEMV R SURP RIRDO LQDCAQY) LVLP SRYIQARWHFRQAP HIVGHAMRQ\R P DNHSXURKDAVR 2 EL] \WANHVIMP VDQGD
QUYHUR WBGUVHBRIRY , Q& D& WHAVKHDDMAMN R FMHAWDIQDOR KDYHD\KEWEQMICLQ OHFFHRYHUARQKP HASHIEQ) Z 1\ DVIQULFDQAP EHUR
FROMXP HYLQAFDICY [QRXUBMIK WDARH Z RX@ SRWSRHRUI RMIR DORUDSRMRQR WHUGHWUHG KHDIKFDUHSURAHEXU/ ROVHYLRHVLL FUHAW D/CRW
DYDOEGIWURXI K WHUKHDSRFDUHSURNGHY

BWHIWHOHE FXVIRP HIBR DOV 2 XUSURIUP VEHH IWRXUSTINGHYWURKI K VAHQIHCHS PP HUGR DBV 2 XUS HEICR DG FXWRP HY KDYHKOGWHUFDLG/ )
DHDJHR  \ HOWD/O DUK : HEHIHYHPXWRP HJER DOV GUYH/U-SHDABMGHW DG DEAMRIDOOBY , QWH\ HOUHGHG' HHP BHU RXU

P IQIRQIARYHS HEIOR DG OFFRXQNP DCHOQDHIIHR P RIAWDD  SXUKDVHYSHUDFFRXQA2 XUS. DU BHEWAXWRP HYFOQXVHWHUFDLG DATQ
SIRVIGHZ MMQRXUSIRVIG-UCHE RN Z KLFK Z HEHIHYHLYDQLP SRUMIQANRXUAHR QG BMGHVRRUSIRYIGHY 0GR &DHEUHEVWMIBQLRIRY/LQ
ZHHIURP H Q) FXAKEP HYUHMQ) WHUFDUG DARHRUP RHSURYIGHY
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( QKDQRHGP DUNAMY : HKDYHGHYHBSHG I QUL DNANY H SHWWHWWDAZ HVKDUHZ W RAUSDIGHY LFXQQ) WURKIK GHAFDAGRO\MMMP V D
IR0 IHB\DBYI RIFHOQGH SHWZ KR BAMGHIQRXUP DUAMY AHOMYR H FHIBGRH ©  HEHIHYHWIVH SHMYHIVR \XEWBQMOYDOHWR RUSDNGHYLQ
|GRUDIQ) \DBVDQGSUR WIEAW 2 XURP Q. FKDQUHOFCSCELMMAY/DERZ. XVAR P DUNHARXURHAVBUIRGAW Z KHIRYHURXUSOWGHY R | HMWHUSIRGEW 2 XU
PXVRP HUUHINRQKLS P DIIHP HWA&50 © DQGCADN DDOWRY FOSCE ONAYDIBZ. XVVRWERN FXWEP HUUBASRQLYHHAR QL HHQWP DNANY VADADLHY

Z KIFK KHSVX\ABLIHAP DO P HADI HY/DQG SURP RNRQDCR! | HYAVR RUSDNGHTXRP HY , Q3D P HYBROWRYY RXUGHIFDMELQBMY | REXVHG\DBY DG
P DY \WCP VEUQ) \KEWEQMCUABBUP DNANY H SHINWHWR RXUWP DEBUUABIGUDOGP HIFKDQAEINGHY 7 KHHSDUGHYEHH IWURP RAUUADLAK RQKRZ
VR LGRU-DHWRUHWE | LE Z 1 YDURXY SURP RIRQDCR 1 HIQIY :  HDBR SURVGHWMHP Z [\ Z HEVWMDQGH FRP P HIFHFCECELOMAAKDAP D). FRX G CRATN RG\R
GHYHES RQWHURZ Q

$ GAWRCDCHARQRP LF EHOH W 2 XUSURIUZP VSURYLGHHARGRP LF EHCH IWAR RXUSDWEHYLQ DEAWMRQVR LGFUHDUQ) \OBY 2 XUS HELOR DL SDNGHY WSLFDD
EHHIWURP UNEKBINKDUH DUDQI HP HOMKDABLRYLGHI RUSD P HOMRWMHP RIFHWHHARGRP LF SHURP OFHR WHSIRIUP H FHHB/DFRQUMPMID GHLQHG
WUAKRTS 7 KRH\KOUHG HARGRP LBV HIKDQRH RAUSDM@HYATHO) DI HP HYZ LW XV DQG SURYLGH DQLGRHQAYHI RUSTGHY AR \XSSRYWRXUSLRIUZP V |, QDEAMRY |RJ
P RWIR RXUSDNGHY RAUFBGEVERIUP VUHGFEHFRIWE HIP LD \WHIQMIKDQI HI HVI RULQ WRHSXUAKDH/ARDAZ RXG RKHZ MHEHSDIGZ KHRJHHID
SXSRHFHEAWDLS/RUG-EWDG/DHXVHG 2 XUSURIUP VOOR DR RAUSTINGH YR DYR GVKH UMY DQG OGP LQMDRYHFRWWDARADMS Z [\K FOW LI DD
CFFRXQWVUHFH.YDEG EDDIGFH I RAKHUPXWEP HY DOG\MLYLY SDUWAXOL® DMERMYHWRP D) R RXUS DR UHAVEDNGHY

ODOXHR 2 XUSXVRP HY/
2 XUFRQMP HUILQOFHSURIUEP VGHDYHWHI RTBZ LQ) BHH IWAR RUPXWRP HY/

, QUEQADFFHAR FHAW:  HR | HUTXOM LHG PYXORP HY LOXBQATFFHAAR FUGWDAKHSRIOAR \DBIDQG CRIRW P XEMSBIFKDCHY $ QQXCCOSSIFDARYY I RURXU
FUHAVSIRGEWLGFUDHE B P PUOROSSIDIRYIQ W PLARQQ , QDEAURY RAUCSSIFDARY | P RQICHOQGP RELGH
FKDQHYLGRUDAGE P PR W PUAROQ 2 XU5HERDGSRIUP VSRYIGH LDERQ | RU BIXHVEURKDH/Z W
DMERAYHSUIRIUP BHHIW LFOGQ IQWHFDHR RXU XDC&DS \WHFRQYHIHIFHR DIHHICSXSRHFUHEAWDLE 30 P HYBROMRY/DG& DR UHAW

R HUSURP RIRDO QDAY WDNHTEGY TXO LHG PXRP HYWR P DNHP DMUSXUARDAY LFOXAQ) LOWHFDHR & DU BHEWHBRYH KHDSMFDUH SURAHOXUVRU
HYLFHWDAMVSIFDED DHQRAFRYHIGE. LQXUDFH

$WDRRYHGVARXQW SURP RIRQDOMP VDQG@ DAV UHZ DUBY ;- HEHIHYHRUSURIUWIP V SURYLGH\XEWEQMOYDOH R RXAUPXWEP HY\KURXI K DRERRYH
QAVRXQNV SURP RIRDOMP VDQG® DBV W DBV 5 HMOK. DG PXWRP HYWSIFDD BHH IWURP | LWNEXUFKDHGMVARXQN HI RUP RHRIT WHSXUAKDH
SURHZ KHQDQH. CFFRXQAVRSHHG DIGAVARXQVRUR DOV W DB/ Z KHYWH UG LY XVHEWR P INH\XEVHIXHABXUKDAHY | URP RXUSDIGHY 2 XUS HIO
&DGRMAP HYWSIHDO® HOQW DB/EDHS RQWHIP RXQAR \WHUSXUKDHY I URP- RAUSDIGHY DADUDMZ KLIFK LVIHH DO KLIKHAMDQWHUWY. DGUWDMRQ
JHHDOSXSRHAWK EOAN FHAWALGY 2 XU3 D P HY6 ROWRQY DG & D& HAWAXWRP HY WSO BHH IWURP SURP RINRQDO LADCHQ) \XFK DVIQMIAN UH
SHIRG/RQSXWKDAHY 7 KHHWSH/R SURP RIRQVWSLIFDD DHCRADYDMEGIVR FRQXP HYZ KHQWH  XVHDIJHHDCEXERHFHEWDGRANGHR LOUNRGARY
RITHJSHIRGY

$ ELONV\R RAILQ \FBDLDM I LCDQALQ) | RUP DMRUSXURKDWY : HEHIHYHP 0. ARQUXP HY/SUH HAR REBIQ\FSDUDM | LDGAQY | RUP DNMRUSXUAKDH/RUFDMIRLY

H SHEWUA/IDKHAKDQ DFFHMQ) DYDOEGIERURZ 1Q) FOSCAW XQGHAMHUIHHDCEX SRHFMHEWDLG/RUXMQ) FDK : HEHIHYHRXUPXWHP HY/DOR YDOH
WHCELOW VR FRP SO HOBIT) H EXGIHADQGWEAN WHUNSHIEQ) DIGERURZ LQJ WWURXIK HEDUDM | LQDGAQ) | RUDP DNMUSXUADH
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2 XU, QG
© HEHDHYHRUBMGQHW LY Z HOBRIMRGHS\R EHH IWURP \KHIRTBRZ Q) | DYRITEGILQBMY WHIB/

, P SIRYHP HQWIQ FRQUXP HIVGHAQ) DQGRUHAVIKWME DIRQ &RQKP HASHIBQ) KDVIGRMDHEDYS 6 HARQRP LF ARQAMRQYDQG FRQKP HUFRQ LGHIFH

FRQIMXHVR UHFRYHUI URP \KHUHFHQWLCDCADCFUMY 7KHS 6 FRQMP HUSD P HQVIQBAMY  Z KIFK FROAWR FUAWGE-EWADK AKHAN DQGHDRIRQF

SO P HQV LYSUIRWAMG\RIURZ B\ P R P WARQIQ R WKIRQLO DFFRAQ) \R7KH1 LORQS5 FHSRW HHP BHU
$ FFRAEQ) \RWDAERWFIHAWDLGSD P HVDHH SHAWG\R CAFRXQVRUMHP DU R \WHIURZ WR \WHS 6 FRQXP HUSD P HOVIQBMY  &UHEAW

OGS P HONDFRQMIRU.  \MARQRU R 8 6 FROMXPHISD PHONYROPHIQ — DQGOMHH SPAGWRIUZ \R WIRQRU R86

FRQMXP HUSD P HQVYROP HIQ &UAWDGE\SHEQ VIURZ IQ) D/DSHAQIIHR \REDFRQXP HASHAQ) GIYHRLQSOVE WHIURZ W R RICHDG

P RELBISXUKDH/

,P SIRHP HIVIQS 6 KRXVHKRTILQDQFHY 8 6 KRR LDGRHYKDYHUHFRYHIHG \KEWBQAED MGFHWHI LCDGRDCRUMY $ FFREBQ) \WRWHIRIGR
* RYHCRYR WH) HEHIDO HHYHE\ WP WH? ) H3HIOE HHYHYROE  WHDHIIHS 6 KROHKRMIVIDARR GHEAZD P HOMR AVSRIEGISHIRDAGRP H

S GEWHYIFHUDIR LV EHAHWDQSUH FUMYGYHY KDAQ) P SIRHG\R | ROKHWUHHP RQKVHIGHG0 DUK IRP | RARH\MUHHP ROV
HOBHG6HBMP BHU $ FFREQ) \R\WH) HEHIIE HHYHYROG DIJWIDMS 6 KRMKRBGHAZ R DOR KDVIGRUDHS | URP WIRQDWV

' P B R WKIRQDA DK

* RZWR GUHRAMDONGQ) DQGG-ERIVEDDQHY $FFRAEQIWR. DG $ P HIFDQYMANHYS WRADMRQVKYH V WHSHIFHQEIHR FXWRP HYZ KR

SUHHAR QR\WHUEDONG) YIDGUHFWKDIHY LQMCHAP DOSKRHOQGP REG! [RUDHG | URP W BWHD OB Z KIBIWRHZ KRS HJ
BUDFK EDONGQ) GHRIGHG | URP W RMHMHIP HSHIRG 7 KIVSUH HMAHI RUAUPADONGQ) KDVEHHQHMGHFGE. RN URZ W LQAUHRNG-BRUW
8 6 QUANEBRIWLFBDHGE IRP BARQDN HHP B W BQRODN HHPBU DFRAQN \RA@BIRJ  \KYH HG

EDQWIURP 61/ ) LQOGADD DI L((DQACOQMMNR)Y G DG DOMY SIRVIGHU

&RP SHARYHEWHIWY
2 XUBMGHNVKD/DQ® BHUR FRP SHIMYHVINHIIKY LFOGQ) \WHI RIBZ LY

/ DUH QYHMI LHGE DQGZ HEHWEEDKHE FROUKP HUILQDGRHI LDQFKIVH 2 XUBMCHVIVOUHDGAYHMIHGZ W P LOIRQCAYHOFFRXQVDVD DK

DGDSIMGHUCHE RINZ W GFDNRQ/CFIRWKHS QUG 6\ DOGLQ& DI $ VO DK ZHKIG EARQLOVRBOBOQUHFHYCEGY
DJ5Z HOHWHOL HWBURVGHUR  SUYDMQEHORUHEWDLB/LOWWHS QWG E\BIMY EDHG RO SXUFKDVH YROP HOQG UHFHYCEGY DFFR A.Q) \R 7 KH1 LORQS5 HBRW
$UO - HKDYHEX GMILIH\FDBIRSHDARQAKDAKSSRWWFK R RAUNDBY SIINRIP V D5 Z HEHIHYHRXUH WLYHSDW@HUGHE RIN Z W IWELRDG
JHRIUSKIE UHOFK DOGAYHYW B LQBAY  SURYLGHVXVZ W DAMMEX\NRQ FESCELOM \WDAV G LEXOMR UHSIFDM - HEHIHYHWHVFDBIR RUBXMCHNDOG
UAXEMY RSHIDMY H I LFLHGAHYDOR FROMEXM\LI QI LFDQ® VR RAUNKFFHW DG SUR MIELAW | QDEAMRY Z HEHIHYHRXUSDN@HUFHUF P RE-DLFOEQ) RXU
AMMEXNRQFCSCELONY . FRXTS GG IWHD VR JHRIUDSKLE H SDOURD

3 DUEHU AHQWIF P RGHYZ WK (R WBIQAQ) DQGMBEBIHDMRKLSY 2 XUBMGHWLYEDHERODSIMGHJRHMF EXMCHN R BMGHVP RA-D2 XUDELOV\R
HXBEQK DQGP DQBQGHS FRIDERIDAYHUADWRKLSVZ 1 RAUSCNGHY LY DFRIMN.EXDAZ HKDYHGHYHBSHEWURKIK GHDGHVR H SHIHGAH DOGZ HKDYH
P RUHWDD GHEFDAGHP SR HY/ PRWR ZKRP DUHAR GFDMGZ LW RAUSTNGHY VR KHS GUYHWHIURZ W R RAUSDUGHIANDBY DOGRXUMKDHR \KHU
\DBV $ W HHP EHU WHDYHIIHGQIW R RUHDIRQKIS |RURU  OLIHKBURILP VOFRW DOSMARP V Z KIFK CFFRXQMG QDI B DMIRU

R RUSDMRP UYHHI RUOWH\ HUHGHS' HRHP BHU vV \HW) WP WHHVMPH SIRIEPV R RUSDINRP BYHXHI RAWH\ HIUHG-G
" HHPEHU zD/
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JHHDMEXQEHUSUIRIWP VZ W EAUHNARQAERXDOM P V\KDAARQIMXH\KURXI K DABDWY DY $ QYHYHDGIWZ 1Y JURKS R P RIHWIR
SDIHY CFRXQMS | RMHUP DQQ) R RUSDINRP URYHHI ROWH\ HIUHG-G' HHP B

' HB0 .OMWDMWKGRERI\ DRRKP XGSBIFKDQOHY 2 XUSURSUHEY WAKGRERI\ VGHED LQMIUDMGZ LW RXUSDNGHI WP VOQG SRFHAHY Z KK
HIEGVXVAR SURYLGHPXWRP L] HG FUHAVBLIRSEMRWHURXWEP HY DAKHSRQNR \DBIDFURW P XGISOIFKDQHY 2 XUMKQRBILH/HIEGIFXWRP HY\R CSSO
| RUFBEVWDAKHSR QAR \DBILQ WRLH RIICHRURQDP RELGIGHYLFHDGG U CESURYHS SXUKDHIQKER® 2 XURQICH OGP REGIWAKGRBILHY/ DUHFOSEGIR
EHQ) \HP GWO LA UDALQR RAUSTNGHIA P VR HIEG RUPMRP HY MR FKHAN WHUDYDLOEGI FMEWICH P DD HWHUDFFRXQACFAHW RXUFE KDV
RUICHPXWRP HMAYLFH DG SOMASDMLOWHUHBYDQASDANGHY B DOV W DB/SURILEP VRQICHOGEXMQ) P RAGIGYIFHY , QDGEAWRY LQ&DH&UHIWZ H
KDYHGHYHBSHGZ KDAZ HEHIHYHLYRGHR \KH@OL HAKHDRFOUHSURMGUGFDRYR  IWNGE KHSLQ) \RFRQGHAWBMRP HYAR RXU KHOGKFDUA
SUIRVGHUEFDIRYY 7 KLY RQICHEFDRUHFHYHGQDHDIHR KIWSHUP RQNLQ KHSLQ) \R GUYHLGRU-P HQBCEXMGQHW I RURKUSIRYIGH
SDNGHY : HEHIHYHWWDNRXUFRQIXHGLOYHAR HONQWAKGRE)\ DQGP REBIR | HIQIVZ LOKHS XVGH-SHYRAUHDIRQKLSVZ W RXUH LMY SONGHY D/

Z HODVSURYIGHDFRP SHMYHDEYDQIIHZ KHQVHN.Q) \RZ LQQH. BXMGHN

$  6WRY RSHDWY SHIRP DGFH 2 YHMHWUH\ HOWHIES' HHP BHU Z HKDYHJIURZ QRXUSXUADHYROP HOGGIQUFHYCEBVDN DG
FRP SRXQG D0 URZ W LD/ URSHRIYHD ) ROWH\ HOWHIEHS' HAHP BHU DG RUGWDQQVZHH EBORY  HAROLIEG
EARQ WS-RANHD DGRXAUHMOQRODIHNZ D/ DG UAGHRIYHD ) RAHWUHHP RQMVHIGHG0 DK RAUHNDQQIV
ZHH P LORQ DEGRAUHMORODIHNZ D/ : HZ HHSUR MIEGIWURKIKRANKHUFHYS 6 |LOGRDCAUMY ;  HEHIHYHRXUDELOW R P DQEQ
SUR MBELOWY WURXI K YDURXVHARGRP L\ BV LY DABEXEEBIVR RXULI RURXVXQEHZ UMY SURFHW IR SUFLQ) GVASICH B7 FRVRCFTXLHGHE
CFFRXQN RSHIMRDCH SHWYAH DG WABKBUMKDUH DWDG) HP HOVZ LW RAULI HIBDNGHY

1 6WRY EDOQAH\KHNDQGFDSMICEDAH : HKDYHDWRQ) FOSMICEDHDQG DAYH I LHG DG \WEEGH I XQAQ) SUR LGIZ W CFFHAAR P XASBIRXUAHVR [XQAQ)
L(FOGQI DIURZ LQ) G-BRIVEDINRP DAKHYON \HRXUMY HG | LADAQIVXQEHUZ HDHMEQKHGSIRIUP V DG * ( && WP GOQICAMNV DQGDQE. XN
WP GUQICAOY , QDEAMRY | RIZ LQ) \MVR IHIQ) Z HIQMGWR CFFHA\RHSETE XQHXUHGG-EWP DNHVD/D\VRXUFHR IXQEQ) $V0 DK SR
| RUP DI RAWH7 DQURMRY/ DVGHIGHGXQEF2 6XP P O + IMRUFDCDQG3R) RWP D) LQXADD QRP DIRY  Z HZ RXGKDYHKOGDIX® SKDHGLQYDHD
7IH) FRP P RQDARR DOGRUBMQHWZ RXGBKDYHEHDI XQEHGZ W BEQROR G-BRUWDAMHYON BQROR \HXUMY H3 I LDEAQIV
BQROR WIQMMRDOXQAQ) 1URP WHQHE * ( && \MP GOQICAONV BQRQIRP \WHQEZ EDNWP GOQI CAON DG BORQR DEAWRID
XQHXUGGEWRP DSDQHGGEWR IHIQ) $V0 DK RQDSWRIRP DEDLY Z HZ RXGKDYHKDG BEQRQR FDK DG\KRWMP QIXG
LT HOV RU R VRECDAAN :© HOOR KOG DAKHVEP HEDMDQGROWH\LP HEDIY P RUH\KD BARQR XQHFXP EHHGDAHVIQWHYON
DYDDEGIVR EHXVHG\R J HH DA DEAWR DO AW WURKI K VHRXUHG ERRZ LQIVRUDAANDBY |, QDEAMRY Z HRXUWHO® KDYHDQDIJWIDMR CBSUIR LP DAD
HEQROR XQBIY QFRP P W5 FDSCAMW XQEHURXUMHRXUMY DARQSURIULP V

$ ([ SHIHAHGOOGH! HAHUMP DQDIHP HOA: HKDYHDQH SHIHIRHG UM P DI HP HMARCP DQG DQHQMSUNHUM P DRI HP NG UDKKRAMHWDAZ H
EHIHYHHIEGIXVARH | HAWHD P DEIHRXUUM 2 XUHQMSUMAUMI P DO HP HOWXCRMRQLY GHLIGHE\RLGHDIM. P HDWUH P RQURUDQG FRQURCUMN
LFOGQ) RMHEAWP DNHAMITXGW VADADLF DG RSHDIRIDOUMY 2 XUl RAXVROWHFHAVSIRAHN LY HMGHRGE. \WHVKFFHWR RUBMCHMRUIRIK
P XQASBIHRERP LF R FBV :  HARQUROKHFUHAWAMIDI RUDTR  RXUSURIUZP VOQGLWKHFUHAVWRD R FRQKP HYZ KR TXOM\ XQEHMRHFUHAWAIMLID
2 XUM VP VDUHLQM) UDMG Z LW RXUSCNGHIAT WP \/ DQG\RHIH RUHZ HFDQXVHRXUSURSUHEY  FUHAVISSURYDOSURFHAH/AR P DNHFUHAVEHAMRQVLQAED®
DARHSRQMR \DBIDQGORRY
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DOCSSTFDARQ AKDCHY LQCFFREFHZ LW RXUXQEHZ UMEY JXGHIGH/DQG UM CSSHMM 2 XUUMN P DRI HP HINRDMILHY CUHPXWRP 1] HGE\ LOGMY DG
SONGHJ DQGZ HEHIHYHRXUSURSUHBY GHAMRQQ) W kP VDG PXWRP 1] HG FUHEVWARUAY/ SURVGHMW QU LFDQAGRUHP HQBCSUHA AMYHFDSCE MY RYHJ
WBQEDLG FUHAWEXUHIX EDHG\FRIY/DERH , QUEAMRY Z HKDYHDQH WORLYHFRP SIDFHSURIUP  OUGZ HKDYHLQYHAMS DG Z LOFRQMHWR LOMIMO
HXDRQ) RAUHIXDRY FRP SIOGRHFCECEOMY

¥ + LIK TXDOW DQGAYHVHDWHNEDH 7 KHTXBIW R RXUGDQUHFHYCEGY SRWRIR LVKLIK 2 XUFRQUXP HICRWHOHFRXQWVKDGDRDYHIIH) ,&2 VFRIHR
DG RANRARDEDQ UHFHYCE®Y KDG DZ HIKWG DYHRIHARQUXP HY) , &2 VFRIHR LQHK FDHD DK , QDEAWRQ R RAUSRWRIRV
GOQUHHYCEGVOHIRP FRQXP HYZ WD) ,&2 VFRHR JUDMMWDYQ DO DK 2XURMH @ HIODXHA WDMDD DK WVEHBRZ
SH I LADADCRIMY GYHY : - HKDYHDMV-DVWRCHG PXMRP HUEDHZ LW R RUGQUHHYCEGY DD DK DARADMS Z M CHRXQVWDVWDYH
BHORSHRIRUP RIHWDR! LYH\ HOY 2 XUSRWRIRLVDORGYHMILIHGE JHRIWSK  Z W WHRHYCEGY EDDHVERDED UHGRNY) \WH8 6 SROXOIRY

AVBAURY

$ ([ SHIHOAHGP DQDIHP HOWMDP DQGEXMGHWEXIORQ* ( FXGMUH 2 XUVHIRUP DIHP HQMWP LGFOGQI N P HP BHYZ KRKHSHGXV\XFFHM X@
DLIDMWKHI LDEADCRIMY Z [GFRQMMHR GOGRXUSRP SIQ |RTZ QI \MVRITHIQ : HKDYHRSHDMEDVD@UHY MIQEHRHBEMHNZ IMOQ* ( &&
Z WK RXURZ Q\DBY P DAY UMNP DDIHP HAVRSHIDINRYY FRIDANRYY FXWRP HVHYLFHDQG FRP SIDCFHI XGRIRDY 2 XUBXMCHNKDYEHHDEXOWRY* ( I
FXGMUHDQG KHIMIH Z LW DR HP SKDWYRQRXUSDEHY DG FXWRP HY DURIRXVXHR P HUFYDQG DEDOW DAVASICHS CSSURTFK VR UM
P DI HP HOADQG FRP SIDRHDQG DI RAXVRQFRQMRXVLP SURYHP HOADQGARY) H HRANRY

2 XUYMOAWVDQG* URZ W 6WDWD\

: HIQMB\RIUZ RUBMGHN DG LRUDHRXUSIR MBIV B, EXCCRQ) RQRXUI LCDQRDCD)GRSHDICY WWHIWKY DQG FOSAN] L) ROSURVRRMG | DYRIEGILQGAWY
WHIG/ DvVZ HODVE! SXWALQ) DQP EHUR [P SRMIQAIURZ W \RDAILEY | RURKUBXAMCHNY LOFOGQ) WHIRTBRZ LY

, QGFUDHPXWEP HUSHOHADIRQ DAWRXUH MM SDUGHY : - HEHIHYHWHHLY DVI QU LEDOARSSR QW R JURZ. RUBXMGHNVE: LRUHDIQ) WHXVDIHR RXUFDLG/LO
HIFK R RAUMDBYSDMRP V , Q5 HEIOR DG EDHEROVIBY BSIRYIGEE. RAUSINGHY Z HKDHLGRUDHE SHHDIROR  RAUSDNGHITDIJ B DMVDBVIQHFK R \H@WY
WUH\ HOLY ) RAWH\ FOUHQG-G' HHP BHU SHHDIROR RAUS HECRDGSOMHVIVGBYVDQIHGIRP R DQG\WHDIJUWIDM\DBYR DU6 HEOROG
SDNGHYZ HH BAIRQ Z KIFK Z HEHIHYHU-SUAHOV D\ QI LFDQARSSRUMQU | RUSRAMDOIURZ W © - HEHDHYHWWHUHLY DOR DMI QU LFDQAP DUNHARSSRBQWY | RUXVAR
| GFUDHRXUSHIADRQLOQ3D! P HYB ROMRY/ DG & DU AW

$WIANHY SDUGHY © HVFHNVR DMEPAH. SDUGHYE, ERK OXGKQ) GHZ. SURIUP VOQGOFTXUGQ) H LMY SIRIUP VIURP. RXUFRP SHIVRLY |, Q5 HEECR.DIG

Z KIFK VWSIFDD AOIRMU) HSE GQIHMP  H FOMYHUHIMRQKLSY Z HDBEHGI RUGHZ. 5 HEIOR DG SOMGHY | URP - DU WURAIK O UK ZKIFK
DFRQAMGIRU  BARQR WFHYCEGVD DK ,Q30 P HYBROWMRY/ Z KHIHDWIQLLFDQERWROR RXUSIRIUIP VIGFOGH L QE-SHGHAG-DBLY DQG P HIAKDQN
WDAHOMIQR HSODMOUDQIHP HQVZ M XY Z HHABEDKHS  QHZ 3D P HYBROMRQYSURIUP VI URP - DA WURIKO DK Z KIFK CFFRXQMG I RU

BORQR GUQUFHYCEGVDD DK DOGZ HIGRIDHE RAUNRBCEDNGHY | URP DW HHP B W VO DK ,Q&DFEWAW
Z KHHZ HDMIPAQH. KHDGNFOWHSIRYLGHUSDMGHY @UHD B\ GYHIILQ) FouQGw-Pkawp SUR HAUROCDWRADIRQY QG KHIGNFOUH FRQXABRN Z HIGRBDHGWH
QP B-UR SDMGHYZ W Z KIFK Z HKDG DI UHHP HOWI URP DV AP BHU D/0 DK * HEHIHYHWWHHLY DAL QU LFDQARSSRIMQW \R
DMEPNH. SDMHYIQHTK R RUSDIRP V I((FOAQ) B DEAQ) mmmue—mwnpmwwwxqau{ LAY SIRIUPV
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2 XUMADMILHV\R ERK LGRBDHSHHADIRQTP R RAUPXUHIABDNGHY DG DMERNH. SDUGHYLGFOGHWHI RTBZ LQJ HBP HONV

1 HHDIHWAKQREI\ VRVKSSRINRXUSDUEHY 2 XUBXMCHNP RAHIVI RAXVHGROVKSSRMWY RXUSDNGHYE RIHIQ) FBHEW KHBYHMH RIHAHUSIRGEN
DOGVHYIEHY LH 1QWRH RIICHOQGROP REGIGMAY  HIQMGWR FRMHR P DNHWI QU LFDQAQYHIY HOVLQRQICHDGG P REAGIWWKQRBILHY Z KLIFK

Z HEHINYHZ LOBOGWR Q7. DFFRXQV LGRBDHE\DDY DG GH-SHUUHIMRQKLSVZ W RXUH, MY SONGHY DG Z LE@LYH XV O DGYDQEI HZ KHYFRP SHIY |RU
QZ NHY : HIQMGWR FRQIXHR URTRXWH FCECELAMNY | RUFRQMP YR DSSO | RURKUSIRGEN YID\KHUP RELGIGHYEHY UHFHYH DQLOKBQNABEW
GHAMRQDGREMOQLP P HADMIFFHAAR FUHEWDQG\R CGHIVH DL HAG U DB/ D05 SURP RIRQAR RUPXWEP HY/ YIDWHUP REGIGHYLFHYI RUP P HADMX\H

&CBMIT HRQ RXUDGYDQFHE G DCDOWRY DG RXRP HIUHIMRQWKLS P DQDIHP HOWFDEDELMMNY © HEHIHYHWDARKURIRQ) HIRW\RH SDOGRUDBIDG
OO0 WA FCSCEL DNV KHS Gl HIHQMDMXVI URP. RXUFRP SHIVRLY : - HKDYHOFFHWAR DYDWZP RXQAR GO \KFK DV RXUPXWIRP HA| SXURKDVH SOV DG

D PHVKMRUEY [P RU P IARQRSHQIFFRXQVD DFK DOG\WHKXQBHIVR P LARQ/R \WWDQLRNRQYRXUPXWEP HY/P DNHHIFK\ HU
&RODMZ [\K CSSTFCEGISUYIR. XBVDQGUHIXDIRYY Z HDMGYHBIQ) G WWRYR DAHM KLY CDBAR GHYHERS DG GHIYHUYDOTEBIQLIKWDG
CRANRCDEGI DO MV\WDAFDQEHXVHG\R P SURYHWHH [ HRWHIHWR P DUNHIG) \RDADLH/GDAQ) \RIGFU-P HBD URZ \W | RUERI RXUSDUGHY DG RXU
BXMGHW 2 XUHFHI® HXDGFHG&50 SOMRP Z LA HWHHLOQLIKWOQG DO MVAR GUYHP RUHUHBYCQADGGWP HD R HWAR RAUPXEP HY YIDWHU
SHHIHGAKDQHYR FRP P XQFDIRY : HEHIHYHWHFRP EQDIRQR RXUDDOMEYH SHWHDGGH \WMMYH@BDFFHWZ LOGIYHI U-DMISIMGHHI DIHP HQV
DOGLGRUDHG\OBY WHIWHD PP HUGR DOV DOGSURVIGH XV DFRP SHIMYHDGYDQMH

1 DXQFK RXULQAIUDAG P XGMMXGU®B DWVSIRIEP YV : HOHOYHIIIQ) RAUH \WMYHE@BDIOWY @R DOV H SHIHHDG ERGUHBICEAHTHR
XK P XGMMIG-UER DOV SURIP VKD IEGIPMEP YR HOQUZ D6/IURP DSINGH) BIDBBWR KRZ WH S [RAWHUSXUADH/ HI  FDK SUYDM
OEHORUIJHHICEX SRHFMFEWDS/ % H SDQAQ) RAUG DOVSRIUP FOSEONYEH RIGSUYDMOEHFHEWDB/Z HFIRSURMGHGHSHIQLIKWR RU
SOUNGHY CERVHRHUPAOMRP HY LGFOGQ) \GHIAQ) SOMQ/DIG\KRSSIQ) BHKDYIRY 0 XGMAMEHUER DOV SIRIUP VZ LGOOR SURYIGHXVZ W CFFHAR QRO
FOLGKREHY JLYLQ) XVWHRSSRWWQW \R IURZ. RXUPXOMEP HUEDHE P DNANY RAUFHEVEIRGEMR WP DGGHIYHIQ) DP RMFRP SHIQY YOOH

RRMRY

, GFUDHI RAXVRQ\P DADQGP LG M HSEXMGHAAY : HRXUWHQ® R | HUSUYDMOEHFUHEAWDLG/DQG' XD0&0WB/| RUVP DIDRP LG M) HSFRP P HIADD
FXVRP HYAWDADUHMEP LR RAUFRQMP HUR THIQIV :  HOUWHLGRBDIQ) RXUIRFXVROP DINAMY RXUFRP P HIADOED LQ | XTOFFRXQIVUHFHYCEBISIRGAMRD
ZIGHDQPHR BXMGHVPXWRP HYDQG DHURTIQ) RAIQLP SURYHG FXWRP HUH SHIHFHI R SURGAEVZ W HIKDGERHG | XQRIRDIN 2 XUBDQUHHYCEGY
IRP BMHIVPMRP HYZHH  ELRQD DK D5Z HEHIHYHRAUMMDAILE | REXVROBXMQHW FXWP HY/Z LAOHTEGIXVAR FROMXHVR DAFWY
Q. BMGHWPMRP HY DG LRUDHWHAYHYW R RXAUGTQUHFHYTEGY

( [ SDQGRXUGLHAWEDQNQJ CRIMMAY | Q- DO Z HOFTXUWB\WHG-BRUVWBMQHWR 0 HAVUHYON 1 $ 20 HWVUILH - Z KIFK LVDQURNDNG)
SOARP WDADAKHWP HR \WHIFDOMROKDG — HARQIQS8 6 GUAMERIWDG — BARQIQBRNHMZG-ERIW 2 XUS 6 AUHRG-ERIWIUE |URP

BQRQDN HHP B R B@RODAD DK LFOGQ) \WHO HAVLLIHIFTXMMRY 7 KHIFDAOMMROR \MYEDNGQ) STMRP LVDNA
SOWR RUMADM\ \R LGFU-DHRXUG-BRIVEDHDYD\RXUAHR WEEGIDQGAYHMI LHGBZ FRWXQAQ) 7KHSDWRP LVKLIK® \FDDEG! DIBZ IQ) X\RH SO0G
Z WKRVWHRYHKHIGH SHOAVR DWIEMRIDC EUAN OGP R EUDRK GHERN : HEHIHYHZ HOMZ HOSRMRGHSWR EHH IWURP WHFRQAKP HUGIYHD
KUWURP EUDFK EDONG) RAWPEDING $FFRAQI\R OB $ P HIFDQYONAYS WRADIRQWKYH V \WHSHA-QEIHR PXMRP HY/Z KRSBHHR
RWHUEDNG YIDAWRADCIHY LH IQMOAWP DOSKRHDQGP REG! LGRUDHS | URP
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W BEHD OB ZKGWRHZKRSHHBEDFKENG GRIGGIRR W RHMWHVP HSHIRG 7RDMIPAY. G-ERIWDGUALO
H MM RV Z HOHLGRUDIQ) RAUDGYHWNCQ) DOGP DNHMY HXDRQ) RXUG DOV SIRIUP DIGH SDQAQ) P RAGIEDNG RIHIQIV : HOORIQMEGWR
LOURGFHQE. G-ERIWIIG FUHEVBIRGEN DG HKOGFHP HOMR RXUH MM SURSFW 7 KHRHQE. DGHKORHGSIRGAWP D LFOGHWHIQNRGAIROR
AKHAN.GQ) CFFARXQIV RYHBIVBERMIROMH/R FUHAWDEL@SED, P HYWFFRXQVHDMHOGE\ GRKURY. EUDQGEHE G-EMIQGJHHIICEX SRHFMHAWDLGY D/Z HD
DVHXDGHG\P DOBXMGHN G-EBRIMIFFRXQVOGH SIE-GDH QW RITHY

) RLP DARQDQG5 HIXOWRQR 6\ GRKLRQ,

6\ QFKURQ. LVDKRTIQ) FRP SO | RAWHGI CHIMMANDMURLIFDED FROGARG* ( 11 RIS P HIFDQUABO LCDGFHBXMQHW 6\ RKURQ. SUMRAD P H3* (
&DBABCE HELO) LDFHERSRDIRY Z DVIGFRERDMGIQ' HIY DHRGHSWP BHJ BXVBURARS SUO FRIGAMGREMHN ' XUQ) WHSHIRGIURP
$UO \R6HBWP BHJ D/SOVWR DUIXDRY UAKRMIQ) \XEWSQIDDM DOR \WHDWHVOGRSHDIRVR * (V1 RS P HIFDQUABIO LDGFHEXMGHN
LFOQQ) WHYON Z HHWEQIHIHGVR 6\ FKURQY 7 KHUHP DQQ) DXHNVDQGRSHIDIRQ/R \WDNBMGHN KDYHEHHQRUZ LATEHWDQM HUHG\R 6\ GRKURQ. SUR AR WH
FRP SBUROR WVR IHIQ

$ VD\D/QIVDQGEUQKREQ) FRP SO 6\ GKURQ LVAKEMAMR H WMYH U XDARD \KSHYIMRQOGGH TP LDIRQE \WH) HEHITE HHYHYROG , QDEAURY D/D
OUHSRVIGUR FRQXP HJI LQDGADDHYFHY 6\ GKUIRY AXEMRAR H \MMYHUHIXDWRQ \KSHYIMRQDGGH P LGDIRQE, \WH&RQKP HJ) LODGAOCBURMANRQYMUHX
WH3&) 3%

7 KHYON LV DI HAH.IDD AOMHGADYLQ)V DXRADIRQ DG WHH RUALVAXEMAAR H WOLYHUH XOMRQ \KSHYIMRQDQGH CP LADARQE, WH2 [ILFHR WH&RP SWRTBU
R WHEXUWHR R WHS 6 7UDKY WH2&&  ZKIFKLVIWSUP DY UIXMRU DGR WH&) 3% , QDBAWRY \WHIYDQN DVDRLQXHGG-ERIRY LOXMANRY LV
WSHYIMGE, WH)* &

) RIDAVAXWROR WHU-IXDMNRQR RXUSRP SDQ DOGWHYON VHHE 5 HIXTMRY ) RUQRP DIRQUHIDEQ FHVBQUIXDRAY P DMLY LFOAQ) FROHRGHY
RUDWKUIGAHVR QVFRQMDIFH/\WDAZ HKDYHHOMIGLOR Z WK\KHE) 3% WH' HSDWW HOAWR - XMMEH WHS' 2-" DOGWHS WRGH * HHIDO RAKHE\BMR 1 HZ <RIN \WH
31<$* 7 UHIWDY WRRXUS DU UHAVEDIRP  RAUG-EWDFHIDNRQ SIRSANIQG\OBY SUIFINFHY DG FHIBQFRIAMROR | HY VHH35 HIXOMRZ  &RQKP HJ) LQDGADD
6HYIFHV5 HIXOMRY DG35 W) CRRY? 5 MWV5 HIIWY RS HXOMRZ  &KDQIHARRXUP HNRG/R RIHIKQ) RXU& DU HEVWBUIRGAN FRXGSP DMIDD LP STRWRSH.DIY)
UKV

* (2 Z QHUKLS DQG 2 XUBHSDLDARQIURP * (

* (PO RZQY R WHFRP P ROWRANR * ( && * ( && PXUHI® RZQ/ R WHFRP P RQWBANR * (&), DIG* (&) , PAUM® RZQ/ R \KH
FRP P RQUWRANR 6\ GFKURQ

B\MBVAR 2 XUBHEDLDARQIURP * ( 2 Q1 RHP EHU * (- DOQRXAHE\WDMBOICHE DMBIHGH WURP RAUBMGHY FRODMMZ W IVRDM\ R BHBAQ
* ( &&IWVSHAQIIHR * ( MRIOHQQVIGLGRHDIQ) * ( &&IVI RAXVRQIWFRP P HADOBAQ) DUEODIQ) BMGHIHY * ( VH IWURP RAUBMGHNIVH SHAMGR
FROMMAR \KUHH GMMPAVEXWOMIUHDAME BV GHAIEHE EHBZ

T OTKV2IIHIQ) 7KYVRIHIQ) DKHILIWKRE LO* ( VH IWURP RUBXMGHN $ NMAHFRP SBUROR WVRIHIQ * ( ZIGEHHIADD ZQ R RU
RAMBQAQ) FRPPROWEAN RU U WHXQEHZ UMMMRSWROVR SXUKDHDEAWREDOKD/R FRP P ROVIBN I URP XVIVH HIAMHGLOI X * ( H SHAWLQDID
FDHARHBQDABDWY R \WWH&RP SO VRXMBEQ) FRP P RQWRANLP P HADMD | RIRZ Q) \WHR | HIQ
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6HSDUDIRY 7 KHVHRQGMWKB R * ( IVH IWURP RAUBXMHWVZ LAIQYROH* ( IVAVSRIWMROR DR IWUHP DQQ) WKDWHW/R RAUMBRN WURKIK D6 SR |
AHIHGEHBZ  RIRHRUP RHRKHMPQLRNRYY | RTBZ 1Q) WIVRITHIQ) Z KIFK GVSRIWRQLY UH HUHG\R DY/ \KH? 6 HSOUDINRQ'

$ )RP R 6HDIDIRQ7WDQLANRY * ( KDVIQAFDMGWDMY SHAMRHIHAAD\SIAR | WIQLRAIROE, P INGI DY | HHAMMBMROR DOR LW
WP DQQ) \KOWWR RAUMBINVR HBRANY * ( WRANKREHYLOH FKOQIHIROMDUBVR * ( VFRP P ROWRAN \MH36SDARI”  * ( PD DORGHGHWR
H MRXUBXMCHNVE, VHIQ RURKHZ MHAVMEXIY RUIAVSRIQ) R DORUDSRMRQR IWAKDYR RAUMBAN LOD AL HIHQMVSHR \WDQOANRY

t  &ROURQARGHSODIRY 7 KHEHSDUMRQZ RS EH\KEMAAR YDURXYFROAWRY LGFXAQ) UFHSWR D) GHFHAOY EDQNUHIX@ARY DGRMU
CBSURYDY DVAVPAMGEHBZ  \WHH IMAMFHR \DIMCARY P ONHVRGEMRY DG IQWHFDHR WHESDAR| DSUYDMGIWUXAQ) |URP \KH
, QMD05 HYHOHBHYIFH 3,56” DR FHMBIQLWAXHYUHDAY) \R DGDQRSIQROIURP \if FRQHFRQILP LG \WHVE | WHWHDR HR WH
WEQLRMROWR* ( DOGLIWBRNKRTHY

*( 6/ +&" HIHMUDNRY 7KHILQOOWNS LO* ( VH LWURP RXUBXMCHNZ L@EHFRP SBIMZ KH\WH) HEHICE HHYHYROGGHMP LGHAWDY ( (REQIH
FROURY XVI RUBI XA SXERAY/DGGWHBDA/* ( 1URP \DYQIVOQGGOQKRTEQ) FRP SI) UHIIMADIRY WH* ( 6/ +& ' HIDLMADIRG

YOONS HIXODRY $SSURYDY'S HIXUWHG | RUGHEDUDARQDQG\NH* ( 6/ +& ' HIMIMADIRY , QDEAMRQWR* ( VOSSTFDMRQIRMH* ( 6/ +& ' HIHIMADIRY Z HZ L@EH
UTXUHGR | LOACQCSSOIFDNRDZ W DQGUHFHYHISSUIRYDOURP \WH) HEHDOE HAHYHYROGWR FRQMKH\R EHD\DYLQI VDG GOQKREQ) FRP S0 DOG\RWABQRZ GHIKLS
R WHYON | RTBZ LQ) \WHBHEDUDNRQDGGWH ( 6/ +& ' HIHMIDARY , QUAYLHZ 1) DG RN RQRXUCSSIFDARY \WH) HIH.ICE HHYHYROGZ LOFRMGLUDWIIHR

| CRARLY DQG KD/ QULFDQWAVAIRD © HER QR SHAMKH) HEHDTE HAHYHYROGWR CRARQRXUCSSIFDMRQXQID [P RY RMHAKQIV VKDVFRP SBIMGODLQ GBI UYIEY
DVAR RXUSU-SIUHEHWAR RSH.DMRQDMWIQEIRHED LY LGE-5HIGO® R * ( DOGWADM HGZ MK\KHUAXOY © HDQIASDMWDAKY UYL Z LORAEHILQXQMRP H
SHIRGOWWHARP SBURQR WIVR T HIQ) DGZ LOUMNXUHDFRMGHIEGISHIRGR WP H : HOMING) DGZ LOFRQIMXHVRVENH\LI QI LFDQAREVIQR GHAR SUSDUHWR
RSHIDMRQDMEERHEDLY LQG-BHEQ® R * ( LFOAQ) \WHIRWZ [

, FUDHFDSMICDQG ANXAWGYHY : HZ LEOXHDDKHGBURHHE/I P WHR | HIQ) \RMIQULFDQ® LQRBDHRXUFDSMIOBYHY DG R HK-UZ LW \WHGHY
SIRFHHB/R WHQEZ. G-EWLCDGRLQIVDQGOWUWED P MR * (&8 UHDMG SOV G-EWHIFK DVGAAUBHGEHBZ  RAUGTXGW GYHY , QFRQGHRANROZ WK RXU
CESTFDIROVRWH) HEHIDO5 HAHYHYROE DQG\WHGE HEDUDARD Z HH SHAVWR FROMMHVR LGRUDHRXUFCSMICDQG ATXAW GYHYE. [P RY RMHAMQIV
GABQQ WHDQQIVDREE QRAED QI DAYIGHIERUMMIQ) FESMBDKURXI K WRAN UHSXUADHY XQIRXUDSSIFDAROWR WH) HEHIDOS HHYHYRDGLY
CBSURMHG © HZ LODORVHHNVR FRQMXHWR LGFU-DVHRXUGINGEW WURKIK JURZ WR RXUGLLHANE-BRIWDQG RKHU XQEQ) VRXUFHY LFOGQ) XQHXUHGGEW
$VO DK SURIRUP DI RAKH7 UDQDRIRYY Z HZ RXGBKDYHKDGDIX® SKDHGLQUDHD,, 7IH) FRP P RQUDIRR DQ5Z HZ RXGSKDYHKOG
WXAWRMWY R EAROR FOKDGWRWMP OIXGIQMAVHON R R \RBCDAANV |, QDGAWRY Z HRXWHI® KDYHDQDIJWIDMR

SR IPDMY  EAROR XQGIY QFRP P WG FDSCANY XQGHURUMARXUMY DARQSURIULP V

( WBEDK DQGH SDQG WIEDERHRSH.DIRYY DQGLQ UDWKAMUH © HOHAXUWHI® HIBEDKLQ) RMIQUFDQ® H SOQEQ) DUGH SHAWR FROMXHWR HABEDK
RUH SDQG RAUMBQEHRHFRUSR DMIRYHCDGRH UMP D HP HQAMFCSMICEDOQQ) WKLY LQRIP DIRQWKGRRI\  FRP STDCFH UHXDRY  LQMODOXAW
DOGRNHUFRQURCRSH DRV DG L IDANKRMUH $ GRRXIK DAKHWP HR \WWLYR | HIQ) Z HZ LAFRQMMHWR U FHYHFHYEQVHYLERVI URP * ( RODWEIQMNREID
EDUY Z HH SHAVWR UHGXFH RXUUHIDGRH RQWKHHVH YLV LQFRQGHRANRQZ W RXUDSSIFDMRQ\R \KH) HEHIDCS HHYHYROLE DG WHBHEDUDIRY HSDHQ) \WKFK
HYLFH/Z I WRHSIRIGGE. XQI LIDAG\MLLG SDUAVRUZ W RXURZ QFCSCELOMY © HP D EHUATXUHG\R RSHIDMZ WWRABFHYLQ) DO R WHHVHYLEHY
IURP * ( SURMRWHGHEDUDARQ
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$  SHEFHRUHIPLDMIXQAQ SIRIGGE * (&& ,QFRIGHAIROZ MWHRIHIQ) Z HZ LOUED DIOKHD RAMBEQ) UHDMG SO G-EWRZ HO\R™ ( && DQGIW
DILIDMY R Z KIFK P IQIRQZ D/RAMBZEQ) DO DFK DGZHZIQAGKU  EQARQR UHIDMGSOW GEXQEHDQHE * ( && WP BIQ
ICAOW GRAUBHGEHBZ : HH SHAAKDMOQFRQGHAIROZ [\ RXUCSSIFDNRQ\R\KH) HEHIDCS HHYHYRDE DG WHBHEODIRY Z HZ LOSHED SOWRU
BB DOR \WHRAMBOAQ) UHDMG SOW G-EWRZ HO\R* ( && XQEHMHQHE | CRAOW

T LYHMI IXQAQ) VRXUHY , QDEAUMRQWR UHAQ) WHIP RQW RANBEQ) UHIDMG SOW G-EWRZ HOR* ( && Z HLQMG\R I XUKHUAYHYI RAUIXQEQ)
RUAHVE JURZ LQJ) \WHIP RQMR RUAUHAAG-BRIW B\ BEFAQ) WHSIRSRMROR! [XQAQ) SIRMGGE BIR\HMGG-BRIW DGE CFFHMQ) \WHXQHXUHS
GEWP DIV

7KH) HEHDO5 HHYHYROGP D BNXIUH XV R VENH DEAWRDOTRNRQVEN. ROG\KHLI QU LFDQAK] UDARKRMUHH SOOURQDQG RKHMMSYZ HIWHDDHG. SOQQQ) DG
LP SBP HQMY DOGEN RIGZ KDAZ HOMHQRZ DQIASDIY

$QIASDMG7LP HUEP HIRUBHSDUDIRQDQG* ( 6/ +& ' HIIMMDIRY * ( KDVIQAFDMWDMNAUH® ABLIHIY R FRP SBIM\KHGHEDDARDLO . HPD QRW
EHSU-EOIHG RUCEGIVR\DY\ WH) H3HIC5 HHYHYROGWDAZ HOHSBE0MG R RSHDMRQDMEERHEDAY LQE-EHEDO R * ( B WDMP H 0 RUHJHHDD WH
FRGUWRQAR D WIQLAMRQLQRYHGLQWHEFSODMROP D (RAEBH\VDIMEGL)  RAKHIDOWU RS ( PD GRGHIRUDQ BDROGRAR FRQKP P DMWHGHSOLDMRQLO)
ROWHIDA ) XUHU* ( VZ LEQIQHAAR SURFHHG Z W\KHB HEDUDARQP D HIHARYHD EHFRGAWRHE ROIWRBEIQQ) \WHQHHADY GHMP LADNRQE, \KH) HHID
5 FHYHYROGWDARH* ( 6/ +& ' HBDMDIRQZ L@RFFXUXSRQ6HSOUDNRY COKRXIK \KHGHSOUDNRQDGWH* ( 6/ +& ' HIFIMADIROQHHGQRWVRGAGH ) RAYUDIRY
) GHD VIQRBEQQ) \WH* ( 6/ +& ' HIIMMMRQP D GHIN \WHFRQMXP P DIRQR WH6HSOLDARD

$QIASDMGERIVG WRADMSZ WK 6HSDUDNRODQG* ( 6/ +& ' HIHIMADIRYD : HRXUWHQ® H SHAARLGAXUMI QU LFDQAIGAWNRICH SHOAAR RSHDMD/DIX®
|QE-SHGH/SEIF FRP SI) ) RUDAVAXWIRQR WHHH SHQAY \HH20 DDIHP HOAY WAXWIRQDOGS (OOMVR ) L(DCAOOS RBWRQDNGS HXOVR 2 SHDIR)?
UMK 7 HIB/DG&RBURY, 32 6HSODIRQIURP * ( DQGS5 HIDMG) LQDGADDS WIQIHP HOV DQG? 6HBRRG+ IMRUFDODQG3WR) RIP D) L(DQAO0 QRP DIRG
8 (XQWG3WR) RIP D) LDGA.OD QRP DIRY’

) RUDAVAXWRQR AHMZQUMYDARADMGZ 1\ 6HSDUDNRQDGGWH* ( 6/ +& ' HIHMIDIRD LGFOGQ) UMY UHDAMGWR DQIASDMGWP L) DQGFRWV \HH35 W
) CRRLZ 5 M\WV5 HIDMY \R2 XUBHSOUDRQI URP * (

" HEW LDGRQIV

SURMRWHFRP SBURQR \MVR [ HIQ) Z HZ LOHIMIQR D\WP ORI CAMN WH 1 HZ %OON7HP / ROQ) CAMN  Z LK\KLLG SO GLGHYWDAZ LOSIRYIGH
BEARQSUCASICIP RQIR XQHXUGWP GOO/PDMIQILQ  3URNRWHARP SBUROR WIVRIHIQ) Z HZ [ODORHIMIQRD\MP GOQICADN WH31 HE * ( &&
7HP / ROQ) CAAOW ZIW* (&& WOXZI@BRIGH  EARQSUCASIOIP RQR XQHUGWP GIO/PDMIQILQ  : HH SHAARERURZ \KHI XTGP RQAD/DMED!
XQEHMH1 HZ. YON7HP / ROQ) CAOW DQG\WHL HEZ * ( && 7HP / ROQ) CROW FRIPAUHAZ MWHFERMQ) R WVRIHIQ) 6HH28 VHR 3URFHHBY

. HDORPXUWH® SOQWR MXHDSSW LP DMD HARQR VHRIRUXQHRXUHE G-BWHRXUMAY LOQRCHRUP RIHVHIHAKRY® D\MAMHFRP SBINRQR \KIVRITHIQ) \WH
330QHG' HAVR THIQ)  : HADQRADWXUH\ RXAWDAKH3@QCHG' HEVR 1THIQ) Z LOBHARP SBIMGRU UL FRP SBIMG RQZ KDAMP VIW LEHFRP SBIMG

) RUDAVRAMROR WHHILCOGAQIV \FHE' HAUSIROR &HINQ, QG-BMIHA? 1 HZ 9ON7HP / ROQ) CHAW 32 1HZ * ( && 7HP / ROD) CHAW DQG*2 1HZ
6HIRUL RM/
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2 XUSUP DY 1XQAQ) \RXUAHVKIMRIFDI KDYHLGFOGHGFDK | URP RSHIDIRYY GHBRIW QUHRWIGGERNHIGG-SRUW  VHRXUMY DINRQ | LDGA.QI VDG UHIDAG SOW
GEVBRIGGE * ( && DGIWDILADM $ VGRWAUEHSL0%8 VHR 3URFHHGY EHBZ Z HIQMGVRXVHWHQHBSRFHHG/ URP \MVRITHIQ) \RIRKHLZ W ERIRZ LQIVXQGHU
\WH1 HZ YOQN7HP / RIQ) CHAOW WH1 H * ( && 7HP / RDQ) CAOW DIGWH3OURHS' HEVR 11HIQ) \R CP RQY RKHAQIV B0 DR RXUHIAG SOW G-EWRZ HG\R
* (&& DGIWDH LAIDM/RAMBIEQ) ROWHFRIQ) MR MVR [ HIQ) P LEIRQZ DVRAMBQEQ) DD DK 7 KHZ HIKWG DYH.D HLOMANDMRWLY
HDAMGSDWGEWD/ DG SHUOQD® [RUKH\ HOUHGG' HHP EHU DOGWHWUHHP RQMVHIGHG0 DK UASRAYHD : HH SHAWKHQEZ GEW
IFOQAQ) WH1 HZ * ( && 7THP / Q) CHOW Z LAEHKUIKHIFRIWXQEQ) \WDQWHH Q) UHIAG SOV GHEWDG WDARXUG-EVRAMBEQ) Z LOIGRHDHWR I XQGDOUHJ
OTXAW SRWRIR 3URIRWP DI RAWH7 IDQOAIRYY D9 DK RAUGHEVWRANEOAQ) Z RXGKDHIGRUDHGE CSSIR IPDAMY  BARY ) RAKH\ HOUHGG

" HHPEU RAULQMIMN SHOHZ RXGKDYHIGRUDHEE P LGIRQ DIGRXUFRWR | XQB/Z RXGKDHLGRBDHG RP W SHODE OWGIRMWH
WUHHP RQMVHIGHG0 DK RUIQMHW] SHOHZ RXGKDHIGRUDIGE. P LAIRQ DIGRXUFRWIR | XQ3/Z RXTG KDHLGRBDHS | URP W SHODRE
6HH2 6HDRAG+ IWRUFDCDOG3WR) RWP D) LDGADO QRP DIRG 8 XAWS3R) RUP D) LDGADO QRP DIRY DOG*0 DIIHP HOAV' WAXAWRQDGGS MOMVR ) LQOGADD
SRIBWRQDIG5 HXOWVR 2 SHDIRD?  90MCHN 7 WHIB/DGERAWRY? &KL IXQAQ) P I DGIGRIDHGI XTEQ FRIW

5 M\V5 HDWQJ VR2 XU&RP SDQ

$ VSR \ RAUHYDDONRQR RAUERP S\ RX KRX@ FRUGHMH UMY DARADMSG Z LW RAUBXMHY BHIXOINRQR RAUBMCHY \WWH6 HEDDINRQ DG WKLV R | HIQ)
7 KHHUMWVICFOGH

T SLAVUHDIY \RRUBMQIW LFOAQ) L 1P SRR P DFRIRFRGRP IFFRQEMRYY L WABQQY) H Y SONGHYDOGDAERNY Q7 SONGHY FRAHOMDIR)
R RAUSDIRP UYHHIQDWP DOP B-UR 5 HEOXOGSONGHY SURP RIRQDIG\KSSRWR RXUSIRSENVE. RAUSDMEHY DG ! LQIGADOSHIRP DFHR RU
SONEHY UL RXUGHHG! RUDCAWREO L(DGAQ) KLIKHUERWRZ 1 FRWNDQG DGHYAH LGDGADCP DUNANRQAWRYY/LP SCRMY RXUIXQAQ) DQGANXAW DG
UBAIRQLORXUFBHEWDIIY LY RXUDELON R VHRXUMY HRXUBDD/ RFFXUHFHR DOHL® CP RMY DARQR RXUVHRXUMY DRI CHLOMNY GWR \RHULI KR
VHYLFHRUMEHYLFHRAUNHRXUMY HE GO0V DQGEZ HUSD, P HOADMYRQRXUMAUMY HGEDD/ Y RAUMHIDIFHRQAYIGHIE/ AMWIBXMRY/DOGRMHUSD P HW
IURP \WHYON YL RAUCELOWV\RIURZ. RAUG-BRIWIQWHIXMUH YL AKCQIHY/IQP DNANQMBMNDMY  YLL HIHANHAWR RAUUMN P ORI HP HOMBURFHRHY
DG SURFHBUY WHIDGFHROP RAHYZ KIEK P D EHLIFRXUDAMRUP MQMSUAAG RAUCELOV R P DIHRXUFHEWIAN WH\X I LHHR R RXUDIRZ DFHIRU
GIQEKAY DIGIFRXUR R \WHDKKP SIRQ/RURKIP DAV XVHGLQSUHEIUQ) RXUILCDGADOXIAP HOV 1] RUCELOIV \R R I VHAGRU-DHVIQRXUFRIVZ LW
G-RUDAVIQUABKBUMKDHDUDQIHP HQV [ FRP SHIMRQLOWHFRQAP HULQDGFHLQBAMY [ L RUFRFHDIRQLOWHS 6 FRQMP HUFUHEWP DV
[ Ll RXUCELOW \R\NXFRHM XT@ GAYHBS DQGFRP P HIADD HQZ. RUHKDQRHG SURGANDEG YA [ UL RXUCELON R U0 HWHYDOHR \RDADLE
LT HOV [ LY UBANRYVIQLQMFKDQHIHY [ Y 1UXGXOQARMW [ YL A EHIDMFNVRURKHN-RXUMW BBTRHY [ YIL IDOUHR \WLLGSDMAAR
SURVLGH YDURXV\HYLFH/AKDATUHLP SRUBQAR RAURSHIDIRYY [ YL QMXSINRQVIQWHRSHDIRQ/R RXUFRP SXRMUM \KP \/DOG CDBFAHOMY
[ IQMIDIRDOMNNY DG ARP SIDGRHDG UHIX@RY UMY DG FRIWDARADMG Z W LQMDIRDORSHDIRYY [[ FOBWRSKIE HYHOV [ [ L DEBIHG
IQUQIFP HOWR L QMIPRNDOSURSHIV UWKWR REHY/DQG RXUCELMN VR SURMARXULQMBRMOCEURSHW [ [ L QMDIRY W XDMRY CRNRQYDQGARP SIOgFH
XY [ UL P DIHWR RUBBXBANRY [ [ LY RXUCELOW \R DMEPMABQDIGP RIYDMNA RIFHYDGHP SR HV [[Y ] GIMDNRQLQWDAH/RU
FKOEBQIHAR RN SRVMRQY DOG [ [ YL WEMDBWMY XGV DG UHIXDIRYY

T SLAVUHDIY \RUDXOWRQ LFOAQ) L WIQILFDQADGH WMYHUHIXDMRQ \KSHYMRQDGH [P (DIRQR  DQGHI RIAP HOAHIIY R RAUBMCHNVE
JRYHIP HAECDAKRIMAY 1P SSPAWR WH' RGG) WDQN:  DOBWHH/G HRIP DQG&RQMP HUBLRMANROS PVWHE' RAG) WINS AW DQG \WHLP SCFW
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R \WHE&) 394/ U XDMROR RUBMGHY L FKOQIHAR RXUP HERG/R R HIQ) RAUSDUB.UHAVEIRGEW LLL | DOUHVR P HAWCBABCDGHDCR UGV
LY UMAURNROARDAZP IMRXUCELOWV\R S GYLGHIB/ DG UHSXURKDVH RXUFDSMIDURAN DQG\RDALP WKHYOONVCEMNV\R SD GYICHIDY Y UHIXOMRY
UHDAY \RSUYTR LG RIP DARQVHRXUMY DOGAOBSIRMANRY YL XVHR \KLLE SOV YHIERYDQGRIRQ) LG SOV EXMGHVHDIROKISY YL | DOUHWR
FRP SO Z 1\ DQIVP RH @XQEHIKY DOGOOMMURIN (LQDGAQ) @7 V DG VUL DV@RQY) DVZ HOHFRWRMGE * ( && | RUEDONBIXDRY SXERH/
IXDIRQDIG\KSHYIMROR * ( &&

T SLAVUHDIY \RWHEHSODIRY LFOAQ) L * ( QRAVRP SBINY \WH6EHEDUDIRQDY SDHGRUDNID* (WLTEON \RREBBQWH* ( 6/ +& ' HILMADIRY
DG+ ( FRQMDAQ) R KDYH\LI QU LFDQAFRQARCRYHUXY L FRP SBINRQEL \WH) HEHIDCE HHYHR DUYLZ Z \W\DIMOARY UAXOV R RAUSUHEDUIHIHIMR
RSHDMRQDMVIIERHEDAY LQE-BHIG0® R * ( DQ5) HIHICE HAYHYROLG CESURYDOUHNXLAG | RUXVVR FRQIXH\R EHD\DAQIV DG GUQKRTMQ)
FRPYN UL GHERMIQILFD® H SDOGP D) DSHRAVR RXURSHIDIRYYDOGLQ UDMKRMM LY ) HEHDOE HHYHYRIG DI UHP HOAHTMXUWG I RUXVAR EH
DA DVDI LQDCADCKREQ) FRP SO) DWW ( 6/ +& ' HIMADIRD Y GAWR DWRADIR)Z W ( VVRY ELDQGOGUSEAIINRY YL @P MAGUIKAR
XHWH* ( BDQGQEP HOGG®IRDGHGWR HAIEDK DG BDQG YL WP VR RXUDUDQIHP HQVZ W * ( P D EHP RUHI DYRIEGIKDQZ HZ LOEHCEBIWR
RADQIURP X LADMG\MLLG SO * (- KDY\ QU LFDQWARQIRCRYHUXY DG UHIDFHRQH, HP SINRQYIURP \WHFRUSRUDM.J RYHCDGFH U HOVR \KH
1< 6( DYDOEGH RUD? FRWRDGARP SO YL RAUKIMRUEDCARP BGHG DG SURIRIP DI LGDADOAXOVP D QRAEHDUHICEGILQAFDRUR Z KDIZ HZ RXG
KDYHORKIHYHG RUZ L@OFKIHYHD/DMBQEDERHARP SO I REQIDIRQY/DARADMGZ MW EHQ) DSETEFRPSI) [ * ( FRXGHIDIHIQBMGHAHARDY
FRP SHMZ LW XV DOGFRQTAVR [QMIAP D DUMVHEHEH-OXVDQG* ( OQG [ L IDOUHFDAHGE. XVR * ( IVAMMBMRQR RXUFRP P ROVIBFN\R W
WRENKREHYIQH FKOQIHI RUWFRP P ROWBFN\R TXOM\ RS | UHWHDR HOAZ KLIFK P D BAXONQMLI QU LFDQAY ICEOMAAR* ( IRUIZKIEKZ HP D EH
UIXUGWIQEP QI * ( DG

T SMVUHDMY WWVRIHIQ LGFOAQ L IXWUHVIBYR DVXEWERMOP BHUR \KOR RXUFRP P ROVIEN L QR SURUSXETF P DNHNVRURXUFRP P RQ
VRN UL YRIWDW R WHSWFHR RXUFRP P ROWBFN LY RXUGYIGHIGSRIA PD FKOQHDADQ WP H Y CESOFCEGIQY VDG U XOMRYY DIGSIRIMRYY
R RXUFHWIFDMR LFRSRIDIRQDQGE. @Y VP D GVFRAIHIN-RYHUDIP SWOGGE EMCHNVFRP ECDIRYY DG YL RXUFRP P RQWRAN LYDQG Z L@EH
KEREDMRDTR RXUH MY DG XMHIQG-BMIHWDG00. SUH HUHG RN

) RIDAVRXWRQR WHHDGRKHIUMY HH35 WN) CRRY/

$ GAMRDO QRP DWRQ

2 XUFRUSRIDMKHIGDXDUMY DQG SUGASDOH HAXWWHR LFHVDHEGADMEDY  / RY) 51GIHS ROG 6\IP |RG &RIGHANRXW 2 XUWBBKRGHQ® EHUDAKDN
DEAHNLY 2 XULQMIHADGEHWIYZ Z Z W GRKURQ | LQOCADCRRP. |, RIP DMRQRY RUDFFHMEBIWURKIK RXUZ HEVWMLY CRABDR \KLY/ SURSHRAMY
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,WKH
&RP P ROQWRNRIHHGE XV

2 SWRQWW SXUAKDH DEAWRDOWKDHY

&RP P RQWRFN OAMY

8 VHR SRRV

ORI WKW

" IYIGHIGSRIA

&RP P RQWARN VR EHRANMBEQ) P P HADMY D\MMLVRITHIQ)

7KH2 [1H1Q

6<18+521<),1$1&,$/
\KDW/R FRP P RQWARN
\KDUWR FRP P RQWRAN
\KDW/R FRP P RQWAFN

2 XUWKDUW/R FRP P ROV KDYHEHHQDAKRU] HG | RUDMMY RQWH1 HZ <RING\RAN ( [ FKDQH
31<6(” XQHMWHWIEQ) K P ERT6<) *

$ WP LQ) DOLQWICSXEQF R | HIQY SUFHR SHMKDUH Z KIFK VWWHP LGSROQAR \RHDQIHWHWY
| RW RQWHFRYHUSIIHR \MYSURSHRAMY Z HHAWP DMWDARHQVSURFH-BAR XVIURP WHVDBIR RXU
FRP P ROVEFN LQ\MLYRI | HIK) Z LOEH RJ L1 WHXQEHZ UMYH HIVHLOI XOKHURSIRY

R SXUPKDVHDEAURDOKDUW/R FRP P RQVIBANIURP XV DI\MUGHEAMY) HAP DAMGXQEHZ UMEY
QVFRXQNDIGARP P MWRQY/DQGHWP DAGRIHIQ) H SHOAY © HIQMG\R XVHWHQHBURAHHB/I URP \MLY
RIHIQ WWIHKHZ W ERURZ LQIVXQEHMHL HZ YON7HP / ROQ) CAOW DQGWHL HZ * ( && 7THP

/ RDQ) CROW \RWED, DOR RXUMHDAMG SO G-EWRZ HEWR* ( && DOGLWO LADM/RAMBOAQ) ROWH
FRQ) MR \KVR | HIQ P IARQZ DVRAMBQAQ) VD DK R LGFUDHRXUFDSMID
VR LOYHWNQ QIXLG DAHMER LGRU-DHWHM] HR RAUCTXLAW SRUNRIR DQG | RIVKAK DEAWRIOMAVDY/Z H
PD GHAP LHIQWHIXXUH 6HH28 VHR 3URFHHGY DOG* HAUSWROR &HINQ, QG-BMIHW

2 QHYRMSHKDUHI RUDTP DY/ RQZ KLFK WRANKRTHY DUHHNBG\R YRM H F-BAKDAXQMKHHDMH)
WRPXUR L \WHWP HLP P HADMD SURMNRWHESDAR | OQG L WH* ( 6/ +& ' HIIMDIRD R
WRANKREHRUIWRXS RKHAKDD* (- RUWDH LADM/DQGFHISQRKHUH HP SMGSHYRQY \KDTKDYHWH
WIKVWR YRMP RUHWDD R RUFCSMIDIRAN HON®G\R YRMIHHDD LOWHHDRNROR GUHRRY

, QFRICHANRDZ W RXUCSSTFDMRQWR \KH) HEHDCE HAHYHYARDUG GHVAUEHE CERYHDQGWHG HSOUDIRY Z H
H SHAWR FRQMXHWR LGRS DHRXUFCBAMICDQG ANGW GYHYE. [P RY RAHAMQIV HEIQQ) GV
HQQIVDGQRABD Q) DAYIGHIGRUBIM Q) FOSIMIDKURXI K WRAN U-EXURKDUHY XQICRXUDSSTFDARQVR
WH) HHICE HHYHYROGLYDSSIRYHG 7 KHIH MU RAUERDGR AUHARYIQMIBAR FRMGHUDSRIR 1RJ
SD LY AYIGHIB/DGP D FRUGHUMEAN U-EXURKDAHY LOHIAK FDHFRQMMMMZ LW P DQEIQQ) FOSMID
DARVZ HIIQH FHVR WIXDRY WHNXUP HV 7 KHGHFOUDARQDGIP RQIR DO | XMHAYIGHIBAR
KROHYR RXUFRP P RQWRAN RUOWRAN U-SXURKDAYZ L @EHDARHAVAUHIROR RAUERDGR AURRYDOG
ZI@G-SHIGROP )
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' WHAMS6KDH3UWRIUP

5WNIARY

" HEWIRQIV

| CARY LGFOAQ) WHI LDADCFROGURY HIQQIV FOSMICOQG ONXGW WXL HOVR XV DG WHYON
DSSTFCEGIUI XDRY UAXURNRY FRERDMOY. DOGFREFNMOAMANRDY LFOAQ) WAAMANRDY
FRQEGHGLOWH1 HZ YON7HP / ROQ) CAOW DG\WHL HZ * ( && 7HP / ROID) CHOW DUGRNHUICRRY
WDNRXUERDGR GLHARY/GH-P VUHBYDOABHHE5 L) CRELY? 5 WAV5 HIM \R2 XUOMQHA? : HOWHD
KROIQ) FRP SO0 DOGZ LAOUHD QU LFD® ROAYLGHIGY GWBMRYY/DGRKHISD P HONVIURP \WH
YON” 32 5 1NV5 HIDM) \R5 HIXOMRZ : HDQG\KHYMON DUH\KEMAAR WAXMAMRQANDATP WRXUCELOW
WRSD QYIGHIE/DOGU-BXUKDHRXUFCSMIDWRAN 32 5 MNV5 HDMY \R7KLV2 [THIQ? : HFDQGRW
DAXUH\ RX Z KHKMHURUZ KHQZ HZ L@EHILQSD) 1) DAYIGHIGRAHEP RQMR D) \KFK AYICHEG

$ VRUUTDXHAMMEHXQEHZ WMYKDHUAHYHG R WH\KDUWR FRP P RQURRN\REHIMKHGE. XVOQG
RIHMGE \MYSIRGHRMYI RGB! DAKHLQUIOSXETE R HIQ) SUFH \RGLHARY RILFHY HP SB H/DGG
RMHLQAYLGDYDARADMSZ W RXUSRP ST OGP HP EHYR \WHUUASHRIYHICP LOHY $ Q \KDWY
SXUADHGE RUAUHRRLY DGGH HXWHR | LEHY SXYUXDQAR RUGUHRAG\KDHSIRIUP Z LOEH\KEMAW
WWH @ GAN XS DIUHP HONGHAUEHGXQEHP 8 QEHZ WY 7KHQ® BHUR \KDWWR FRP P RQ
AN DYCLOE®H | RADBIVRWHIHIHICSXECE Z LOEHUHSRHG R WHH \WAHHIGEYLGDY SXFKDHKRK
UAHYH\KOUY $ Q. BAHYHE\KDUAAKDADHCRAR SXUAKDHG Z LOEHR [ HFGE. WHXQEHZ UYARWH
JHIHDOSXETF RQWH\CP HEDUY DVWHRNHMDUVR | HIGE \MYSUIRSHAMY 6HH3 8 QEHZ UMM

" IWHANGEKDH3WRIUP

SHHWHVHRIRQHQM®BG35 W) CRRY BHILQQQ) ROSDIH | RUDGVAXWRQR \RP HR \KHICRRWYA RX
\KRXTB FROUG-UEH RMLQHANY LORXUFRP P ROWEFN

SURMWHARP SBINRQR WLVRIHIQ) Z HZ LAHMIQRWH1 HZ YDOIN7HP / ROQ) CAON Z W \KILG
SURMWHARP SBINRQR WLVRIHIQ) Z HZ LADOR HQMIQR\WHL HZ. * ( && 7HP / ROQ) CHOW Z W
* (&& WDZ LAOSURYIGH BQ@RYSUCHSOP RXQNR XQHXUHEWP GOQVP DXUQ) 1O

: HDOR PXUHQM® LQMIG\R IMKXHIOSSU P DMY BARQR HIRUXQHRXUHG GHEANHRXUMAY/IQWH
30OO0HE' HRV2 1 HIQ) WKRY® DAMAKHFRP SBINRQR \MVR IHIQ)

: HDOR PXUHQ® KDYHDQDIJWIDMR C5SR IPDMD  BARQOR XQRIY QFRP P IWWGFDECAW
\XEMPMR PXRP DY ERURZ 1Q) FROGURY 1URP SUYDMGBQEHYXQEHNZR R RXUH Y VHRXUMY DARQ
SIRILPV
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t

) RUDARXWROR WHHILDHQIV \HH3' HAUSIROR &HIMQ, QGBWEHA? 1 HZ YDIN7HP / RDQ
YOA@NV 32 1H * (&& 7HP / RDR) CHAW” 32 1 H 6H)}RUL RW DQG32 6HRXUMYHG) LLDARQIV

8 QPWRKHZ NVHIQAFDMS DI RP DARQLOQWLY SIRGHRAMY LFOQA Q) LG RP DNRQUHI DG Q) WHQP BHUR WKDWH/R RXAUARP P RQWRFN RAMBEQ)

UHORWV VKDUH/R FRP P RQWRAN RAWBIECQ) D0 DK RQDSURIRP DEDULY Z KIFK UH GRVKHFRQUXP P DNRQR DWRAN SO SHAMG\R
RARXULP P HADMD SURMR\KLYR T HUIQ) SXAXBOAR Z KK KDWR AP P RQURAN Z LOBEHIMWXHGWR WHKRGHUR FRP P RQWRAN | RUHIFK \KDHKHG
DWXP HY DRLQMDOSXETF RTHIQ) SUFHR SHMDH \WWHP LGEROAR \KH SUFH BRI HVANVRIN RQWHI URQWVRYHUR WMLV SIRGHRMY

DAXP H/ARHXQEHZ UMM RSNRQVR SXUFKDVHDEAMRDOKDAVR FRP P ROVRENTURP XVKDVQRAEHDH HIAMHG OOG

RV RNMFOGHWH KDUA/R FRP P ROWRFN XQEHD LQ) XQYHAAG UAAMEMG WRFN XQW DG WREN ROWRQVMAHGWR FHVBIQHP SR HA/SXOXOOMR

3 RXQEHWII DN XQEHMHB\ GRKURD | RY 7THP , FHAYH3@QRMHUP DQQ \KDW/R FRP P RQWRFN UVHLYHG | RUMKOGFHXQEHH
6\ RURQ / RY 7THP , HOWH3@Q DVGAAUEHGXQGHP0 DIHP QA &RP SHODIRQ3M0Y) RIZ LQ) 7KV2 1THIQI2 6\ GRKURQ | RY THP
, FHALYH3@O'
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6XP P DU + IMRUFDCDQG3LR) RP D) LODQAD] G RP DURY

7 KHIRTRZ LQJ \BEGIVANI R \KP P DY KIRUFDCFRP ELCHS DG XCDXAWGSIR | RUP DI LADGADOQ RIP DIRY < RX\WKRXGUHIGWLYLQ RUP DIRQLQFROMCRURQZ LW
\WHLQ RUP DIRQXQGHU? 6HDRMG+ IMRUFDODG3UR) RIP D) LGDGADO QRP DIRY” 20 DEIHP HOY WAXWIRQDQGS DOMVR! ) LDGRDCR RGAMRQDOGS HXOVR
2 SHDIRY/ DQGRXUFRP ELGHS | LCDGROOWIMAP HONDQG\WH UHIDAG R LGFOXGHG HOHZ KHHIQWMLY SURSHRMY

6\ QFKURQ. LVDKRTIQ) FRP SO0 | RAWHGI CHMMAKDMOMRLFDID FROGARME* ( V1 RWS P HIFDQUABO LDFHEXMGHW 6\ KR Z DVIGFRSRIDMGLO
' HIZ DHRQGHBWP BHU BVBURARS SUO FRGPAMGERBEMHV ' XUQ) WHSHIRGIRP $ SUO \R6HBP EHU D/SOWR DUIXDRLY
UMAKRMUCQY \XEWEQIDDD CUR \WHDWHIVOQGRSHDMRQVR * ( V1 RWS P HIFDQUABI LDGFHBXMQHW LFOGQ) WHYON Z HHWEQI HIBG\R6\ FKURQ. 7KH
WP DQQ) DAHNVDIGRSHIMRY/R \KDABMGHN KDYHEHHQRUZ LAOEHWDQ/ HIMG\R 6\ GRKURQ. SURMR\WHFRP SBURQR MVR | HIQ)

. HKDYHSUBOUHG RAUKIMRIFDOFRP ELQHG | LCDGRDOWBAP HQVDVLL 6\ FKURQ KIGFROGAWG* (V1 RIS P HIFDQUABIO LDGFHEXMGHAAKURXI KRANITUHBY QN
SHIRG/ 2 XUKIWRUFDOFRP ELGHS | LQDQRDOLG RUP DARQ DG WIAP HOWLGFOGHWHDAHV (CELONAYDQGRSHIMRVR * (V1 R¥S P HIFDQUARIO LDGFHEXMGHN

7 KHXDXQWGSIRIRUP DLQ RIP DARQVAWRN EHBZ. UH GRWVRXUKIMRLIFDCARP ELQHG LDGADCIQ RIP DINRY DVOENVMGVRILYHH | HRARWHI RTBZ LQ) \WDQLRNRY/

WHS 7UDQIRAMNRY DV HOFK KOG RAPXUHG DAVDQOY IQWHFDHR B HOVR HOLQQIVIQ RWP DARQ DGO DUK LIQWHFDHR \WBMP HOVR
I LCDGADCERNROLA RUP DR
I DMKOFHR P LARQ\KDUVR RXUFRP P ROVIBFN LQWMLYR T HIQ) DADQHWP DAGR I HIK) SUFHR SHMKDOH \KHP LCSROM \WHSUFHWDQIHAY

| ROK RQWKHI URQFRYHUR WLV SIRGHRAMY
WED P HWR DOR XWBQEQ) 5 HDAG3OW' HRWDVGHIGHEXQEHP8 \HR 3URAHBY
HOMIQ) IQRR  DQGFRAVDIRADMGZ W \KH1 HZ YOQN7HIP / ROQ) CRAW DQG\WH1 HZ * ( && 7HIP / RDQ) CHOW
FRP SBINRQR  DQGFRAIVDARADMSZ W \WH3@QRHS' HEVR |1 HUQ)
LYW HOAQ@TXLG DAHMVR I XUMHULGRUDHWHM] R RUGINXGW SRINRTR FROMMMZ LW RUCTXGW DG XQAQ) SRIAHY DG
IMKOGFHR DI RXQEHIATIUIOAR BAKMRRG WRAN XQW DG WRAN ROMRQR FHMBIQHP ST HA/XQEHMWHGE\ GFKURQ / RY 7HP ,FHRWH3@Q
7 KHXQXGWGSURIRIP DIQ RP DMRQEHEZ L EDHEXSRQDYDLDEGILG RIP DARQDQG DAKP SWRQAKDZ HEHIHYHDMHUWDRIEG! 7 KHXQEXQWE SR RP DI IQDGADD
QI RUP DINRQLY | RUGWADAYHDG QI RUP DMRDOSXUSRAVRYD DG LY QRAQMIGHGWR U-BUAHZ KDARKUI LDGADOFRQBURQRUAKWVR  RSHIDIRQ/Z RXGKDYHEHHQKDG

\WH7 DQVORNRQY RARXUHG ROWH DM/ LQEFDMG 7 KHXQXGAWME SUR | RUP DLQ RIP DINRQ DR \KRXT QRAEH FRUGHIHG UHSUAHQBIYHR . RXUI XWXUHI LCDGRADCFROBANRORU
AXWVR RSHDMRY/

, QUEAWRQWR\KHSUR | RUP DOEWVR HIMVR RAUKIMRLIFDCFRP ELGHG | LD DOWIMAP HONV YOURXYRKHUI CRRLY Z LGKDYHDQH | HAWRQRXU! LDGRDCFRBMRO DG
AXOVR RSHDAR)/DNVMMHFRP SOURQR WLYR IHIQ) LFOQQ) \WRHAVAXWHGEXQEHLE S WN) CRRY D530 DRIHP HOA WAXWIRQDQGS (DOMVR ) LCDGAOD
&RIBWRQOGES HXAVR 2 SHIMRY/ ) RUDAVRXWRQR WHSUR I RIP DDEWWE HON \FH2 6HDRMS+ IMRUFDCDQG3WR) RIP D) LGDGADO QRWP DARY

H +H+ +H+ +H
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&ROGHOHG & RP ELCHG 6VBAMP HOWR ( DLOQIV, QRP DARD

3R 3R

0 ROV 7KUHO RQKV <HU
(QaG
0 DK 0 DK HRPEH <HW/( QGH5' HHP EHU

QP IAURY H A-BVWEHINKDIHA@OW

, QMMGRP H
, QMHN] SHOH

1 HNOMHNGRRP H
5 HEIGUMKDUHCUDQIHP HOV

1 FNQMHNGARP H D WUHBLGUMKDUHDUDQIHP HON
3IRMMRQI RIBDQEIH/

1 FNQMHMNGARP H D WULHBLGUMKDUHDUDQIHP HIWDQG SURYIMRQIRU
GOQ BRI

2 WHUGRP H

2 \WHH SHOH

( DUQQIVEH RHSIRYIMRQ | RULGFRP HWE[ HY
3URVIMRQI RULGFRP H\Ef H/

1 WWDWRQIV

: HIKWGDHDIHWKOWRAMDEQ) LQWRADI/
YDUF
" LOWG
( DRQIVSHMDH
YDUF
" IOWG
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& RGHE & RP EIQHE 6P HOWR! ) LODCHDOB RMWR), QRLP DARD

3WR)RPD
$W DK

+ IMRUFAO

$W DK

$W HHP EHJ
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2 \WH)) [QDCADODOG 6\VMWAADO DD

3WR)RPD + WRUFDO 3WR) RPD + WRUFDO
SVIDOG IRUWH
7KUHO RQMV $VIDQGIRUWH $VIDQGIRUWH
(@G 7KUHO ROMV( QGG <HU( @6 $WQGIRUWH
0 DK 0 DK  HHPERU <HW/( Q5" HHP EHU

QPR H A-H/&HJ

DFFRXQNEDD

J)LQDQFLDO 3RVKWWURQH DWD $
/IRDQ UHFHLYDEOHYV

7ZRWDO DVVHWYV

"HSRVLWYV

%RUURZLQJV

7ZRWDO HTXLW\

6HOHFWHG 3HUIRUPDQFH OHWULFV
3XUFKDVH YROXPH
5HWDLO &DUG
3D\PHQW 6ROXWLRQV
&DUH&UHGLW
$YHUDJH DFWLYH DFFRXQWV LQ WKRXVDQGYV
$YHUDJH SXUFKDVH YROXPH SHU DFWLYH DFFRXQW
$YHUDJH ORDQ UHFHLYDEOHV EDODQFH SHU DFWLYH DFFRXQW
1HW LQWHUHVW PDU
1HW FK RO
1HW FKOW DV D RI DYHUDJH ORDQ UHFHLYDEOHYV
$OORZDQFH FRYHUDJH UDWLR
5HWXUQ RQ DVVHWYV
5HWXUQ RQ HTXLW\
(TXLW\ WR DVVHWYV
2WKHU H[SHQVH DV D RI DYHUDJH ORDQ UHFHLYDEOHYV
(ILFLHQF\ UDWLR
(HHFWLYH LQFRPH WD[ UDWH

6HOHFWHG 3HULRG (QG 'DWD
7TRWDO ORDQ UHFHLYDEOHV
$OORZDQFH IRU ORDQ ORVVHV
GD\V SDVW GXH DV D RI ORDQ UHFHLYDEOHV
GD\V SDVW GXH DV D RI ORDQ UHFHLYDEOHV
7TRWDO DFWLYH DFFRXQWV LQ WKRXVDQGYV
)XOO WLPH HPSOR\HHV

&DSLWDO 5DWLRV

7LHU FRPPRQ UDWLR

7LHU ULVN EDVHG FDSLWDO UDWLR
7RWDO ULVN EDVHG FDSLWDO UDWLR
7LHU OHYHUDJH UDWLR
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+ IWRUFDO
$VDQGIRUWH
7KUHO ROMV( Q&G $WOQG I RUWH
0 DK <HW/( QGH5' HHP EHJ
IQPLARY/ - _ - _ _
3ODWIRUP 5HYHQXH
7RWDO

,QWHUHVW DQG IHHV RQ ORDQV
2WKHU LQFRPH

5HWDLOHU VKDUH DUUDQJHPHQWYV
30DWIRUP UHYHQXH

5HWDLO &DUG
,QWHUHVW DQG IHHV RQ ORDQV
2WKHU LQFRPH

5HWDLOHU VKDUH DUUDQJHPHQWYV
30DWIRUP UHYHQXH

3D\PHQW 6ROXWLRQV
,QWHUHVW DQG IHHV RQ ORDQV
2WKHU LQFRPH

5HWDLOHU VKDUH DUUDQJHPHQWYV

3ODWIRUP UHYHQXH

&DUH&UHGLW
,QWHUHVW DQG IHHV RQ ORDQV
2WKHU LQFRPH

5HWDLOHU VKDUH DUUDQJHPHQWYV
30DWIRUP UHYHQXH

7KH XQDXGLWHG SUR IRUPD ILQDQFLDO LQYRIWMDW LR Q G RSWH PIHFMQHG. [3 ®IUAIFRRWLARERERK EDFVIURSS V. DIVY HI RV K H\
-DQXDU\ IRU DPRXQWY FDOFXODWHG XVLQJ DYHUDJH ILQDQFLDO SRVLWLRQ GDWD

3XUFKDVH YROXPH RU QHW FUHGLW VDOHYHWHOBXVHB® \R@ KM HG 1 WHEDWGV DFPIR RQM HRU FKEIGLW SURG )
$FWLYH DFFRXQWY UHSUHVHQW FUHGLW FDUG RU LQVWDOOPHQW ORDQ DFFRXQWY RQ ZKLFK WKHUH K
FUHGLW FDUG RU LQVWDOOPHQW ORDQ DFFRXQWV WKDW DUH QRW FORVHG EORFNHG RU PRUH WKDQ
1HW LQWBHUHVVWSRIHY HQWY QHW LQWHUHVW LQFRPH GLYLGHG E\ DYHUDJH LQWHUHVW HDUQLQJ DVVHW
$0OORZDQFH FRYHUDJH UDWLR UHSUHVHQWY DOORZDQFH IRU ORDQ ORVVHV GLYLGHG E\ WRWDO HQG R
5HWXUQ RQ DVVHWYV UHSUHVHQWYV QHW HDUQLQJV DV D SHUFHQWDJH RI DYHUDJH WRWDO DVVHWYV
5HWXUQ RQ HTXLW\ UHSUHVHQWY QHW HDUQLQJV DV D SHUFHQWDJH RI DYHUDJH WRWDO HTXLW\
(TXLW\ WR DVVHWY UHSUHVHQWY DYHUDJH HTXLW\ DV D SHUFHQWDJH RI DYHUDJH WRWDO DVVHWYV
(ILFLHQF\ UDWLR UHSUHVHQWY L RWKHU H[SHQVH GLYLGHG E\ LL QHW LQWHUHVW LQFRPH DIWHU
5HSUHVHQW %DVHO , FDSLWDO UDWLRY FDO X\ DWWHEK IRU W K I & RTUSIDD/AD ERUDRGMR WRKHP & RPSWDIQA ZR X O G
%DVH@HYU FRPPRQ UDWKHR &RPSSQAR IRUPD FDSLWDO RIDIWORWVHD U B HHRYD' R RERI M PHRIIOPVIOS/ R1 )LQDQFLD
5HVXOWYV RI 2SHUDWLRQV2&DSLWDO °

30DWIRUP UHYHQXRHNVBKHIRQD'BO8 VHWYV IRUWK HDFK FRPSRQHQW RI RXU SODWIRW PL UFY\HM\GSRDORGION K
J)LQDQFLDO &RQGLWLRQ DQG 5HVXOWYV RI 2SRAKDMH RRQVEKY X Q&N GR 02 AK DW SROMDAERLY WIBE® W BLO/EF XA
DQ@XNDO\VLYV Rl )LQDQFLDO &RQGLWLRQ DQG 5HVXOW\KHRD (2\8 HQ G WE R B FAPHEDUO W V2 RO 2\§ BROPI V\RQV2)R U

L =
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5,6. )$&7256

<RX\VKRX@ FDUHX@® FRUGHWHIRTRZ LQ) UMNYEH RIHLQMINCY LQRXUFRP P ROWRAN 7 KHHUMYFRXESP DMIDE Dl HARXUBMQHY URKXOVR RSHDIRQ/RJ
| LCDGRADCAROAMNRQ DQG FDXVHWHWOG Q) SUFHR RXUFRP P RQMIRANVR GHROGH <RX FRXTGS GHSDUNRUDTR \ RAULQHKR HV

5 IM\V5 HDAQJ VR 2 XUYXMCHMY

0 CARFRQRP LF FRQAURQVFRX@ KDYHD P DAUIDCDGYHYHH | HAARQ RAUBXMGHW URKXOVR RSHDIRYY | LCDQADCFRQGEMNR) DOGWRAN SUFH

. H P OARFRERP IF FRIGWRQ/KIMRLFDD KDYHD HAMGRUBXMGHWY BAXOVR RSHDMRQY DG LOGADCFROAWRQ DG DHANHD \R O HRAARHP LOWHI XWUH &RQMKP HJ
FRQLGHIH XQHP SR P HQADQGKRAMQY LQAFDRY DAL R \WHI CRRYWDAR \WDLP SIRAVRQMP HASHIAQ) BHKDYLRU 3RRUHFRGRP LE FRAWR)/BHBAHWHXVDIHR RXU
FUBWALB/D0GRKHUI LADGAQ) SURGXEW DQG\KHDYH DI HSXUAKDHIP RXQAR \WDQUCRNRQY RQRXUFUHAWALB/ DOGWURKIK RAURKHUSIRGAW Z KIFK. LQHIFK FDH WHEFEVRU
LQMPNIQG HHIGRRP H © HUHD SUP DU RQIQMIMAIGG | HHLGFRP HVR IHHDMRUGHAMIQQIV 2 XUQMBMADGG | HHLGFRP HZ D/ HARQDYG BRI RMH\ HLY
HGEG' HHPEU DG WSHANHD DG BOROOG  BARQIRMHWUHP RQM/HIGHG0 DK 58] WASHRAYHD 3RRUIHREPLE
FROAWRQ/DOR DGYHYHD O HAAKHCELOW DG Z LAQIGHWR PP HYARSD. TP RQVRZ HBWR XV LGRUDIQ) GHIQNHAHY EDONXSFEEY AKDUH R 1 VDG DERZ DRI RUGTD
@I DGGFUDIQ) UFRYHINY ) RH [P SBI RURYHU (D GHIONHR WDMZDY DN HRPEHU GUQ WHILGDADCRIMY FRP SIWG\R. DD DK

DQGRXUIX@\ HIUGHAAKDUIH R UDMZ D/ IROH\ HUHGG' HP BHU FRP SIHG\R IRUONH\ HUHGG' HH-PBU © HEHDHYHWH
GHIODHR IDMLQRXUSRIRIR LY DAKIMRUFDT) 7 GYHYDGADIH R UDAVIQRXUSRINRIR DUHEDAN R SUH UFHMRQGYHY DQGWH ERKP D LGRU-DHOQEDHANHD R

LCRBDHP DMIDD LI HFRERP LF FROAMRQ/GHMIRUDM

© KIGIFHMSQHARRP LF FROBUR/LIQWHS QUMGEVBIM/KDYHVKRZ QUIQVR P SURYHP HOMHFRGRP LF JURZ W KDYEHHQMBZ. DG XGHYHD DVFRQUKP HY FRQMXHWR EH
DIFHRAAGE. KUK XQHP SR P HQDM/ \BZ © UFRYHIQ) KRAMQ) YOOHY FROMXQ) FRIFHOV/ERVWHGYHIR 8 6 JRYHIP HOAG-EWIQG! VFDOTRMRQARDAP D EHVEN-Q\R
DO DvZ HODYHRGRP LF DG SRIMFDCFRAMRQVIQWH I GEDCP DNV $ SIRRQIHGSHIRGR VBZ. HRGRP LF JURZ \ RUDML QU LFDQVGHAMIR DARQLOHRGRP LE

FROGURY/Z RXGBANHD O HAVRQMP HASHIAQ) GYHY DG \WHCELOWN DG Z LAIQJIGHVR DA VAR SD TP RQNVRZ H3\R XV DG FRXTSKDYHDP DMIDCOGYHYHH | HRAARD

RXUBXMCHN BAXOVR RSHDNRQY DG | L(DQRLOCFROGUWRY

0 CARHFRERP IF FRIGWRQ/P D DOR FOAVHGHVILOQMVR | ORMDMDQGAYHIHIRP H SHABIRQVR VHRXUMEY DO MWVOQGLOYHWRY Z KRP D KDYHQL I HIKY
DAKP SIRQ/UIDEQ) WHLP SR \WAHFRQEURYYRQRXUBXMGHW DQGWLVP D DGYHYHD 1P SCRAKHWIAQ) SUFHR RXUFRP P RQMRAN

2 XUIHXWR RSHDWRQVDQGIURZ W G-BHGRQ RXUDHOW R UHBIQH MY SUGHY DQGDMERANH. SDUGHY

SXEWERND DOR RXUBYHIXHLY IHHDAG I URP \WHFUHAVBIRGAWZ HSURYLGHWR PP HYR RXUSDNGHY SXXCQAR SIRIUP DI UH-P HOVZ HHAMULQR Z LW RXU
SDUGHY $ VDUAXOVRXUBKXOVR RSHIDNRQ/D0GI URZ W G-5HIG RQRXUCELON VR UABIQH (MM SDNGHY DG DMERAGHZ. SDNGHY + IMRUFDED \WHHKDY EHHQWUCRYHULQRXU
SONGHY DQGZ HH SHAWY/Z LAFRMHIQWHI XM ) RUH TP SB! ILYHR RXU @UHAMBIRIEP DIUHP HOVP HDKUBGE, SOMRP UYHOMHI ROWH\ HOUHGG' HAHP BHU

Z | ORAEHH \MG-GEH RGWHUFRQURMICH SIDIRQADM/IQ  RU 7KHHILYHSUIRIUP DIUHP HQVUBUAHOMS LOWHDIJUIDM R RURIOSDIRP
UVHOHI ROWH\ HOUHDGHS' HAHP BHU DG R RURDDBOQUAHYIEGVDN DUK , QDEAWRY EDHGROAVWAWROAR GDMZ W RHR RUMGLIHIV
SON@HY 3D 3007 HH SHAARH WIGRXUSIRIUP DIUH-P HAZ LW \KD/BDNGHJI RO R\ HOW/EH RIGIWRXUHVRQMPMICH SUDNRQADMIQ  DOGCRCRV SRR
H \WMIGEH RIGWDAEDM 7 KHH WOMRQLYH SHRAMG\R HIP LQDMPHIBQH FOMYLW SURMMEQAKD IMAQWHPXUHYVBURIEP DIUHP HWZ KIFK Z HH SHAV LOUAKONQEZ HJ



7DEGIR & ROMOW

SDMRP BYHXHDIGGOQUHFHYIEGVIURP RXUSD 3DCBURIUP GAUQ) WHH \WMIG-GWP R \WHDIUHP HQA7 KH3D 3008IRIUP DIUHP HMWBEWHOMG R RAURED
SDMRP BYHXHI RMH\ HIUHG-G' HHP BHU DG R RAUREDBOQUAHYIEGYDM DK

3WRIUP DIWHP HOVZ AN RXUS HIBKO8. DG SONGH Y DG (DARDOD0G UHILRDOUARKGUDGG P DX CRAMUHUISD, P HVG ROMRQY SONGH Y WSLFDD CUHI RUP XGM HOMP V
7KRHSIRILP DIUHP HQWIHHIDD SHP IWRXUSDUGHAR WP LCDM\KHDI UHH-P HOMBURUAR LMVAKHEXGGWLP LADNRQEDM RUYDURXVBDRYY LGFOAQ) LQVRP HFADHY Ll ZH
| DOR P HNHYBQVHYLFHOYHY AKOQJHAHMIQNA FOEKRTHAMP VRU LOQVRP HFDHY FHYIQR RXUFUHAVWAIMID | DOR DFKIHYHFHMBQWBLI HVZ LW MSHRAAMR CSSURDYR
QZ PRP HYD/DUAXOR WHFHEWAMMIDZ HX\VH HBRARAR LGRUDHWHSURIUP M) HZ KHYWHRAMEQEQ) GOQUHHYIEGY XQEHMHSIRIIP UK FHMBQWUKRD®/
DUHQRADGHDXDOAMD FOSAMIT H5 FHYEEQ! RIFHP DMKUAHYHIVRARXU AHMEIQ FKOQ) HYLQRXURZ GHIKLS RAFXURUD P DMIBCDGYHYH FKDQI HLQRXUI LGDGADOFRQAMRQRAFAY $ [HZ
30 P HQMROMRY/SURIUP VVZ W (DIRDODG U LR DOBIGUDGG P DX CRMUHUSDMGHYDORP D EH\MP LQDAGDAZ LGB, WHSDW@HJRQVSHA LHG QRIFHWR XY HI  \HYHIDD

PRQKY , QDEAURY SURIUP VZ W P DX CRMUHY X LQI JURKSVDQG LGN DARADMRQYIHHID DUHP DEHDYDMEGIVR 3D P HYB ROMRQYSONGHYAKRK DVIQAVIGAD
UABCRA@IV G-DBLY 0GP HIAKDQIVXQE-UGIBUDI UHP HOV Z KIFK WSIFDD P D BHWMP LCDMGDAZ LGB, \WHSDUGHURQWRWRIEHR XY HI @V

7 KHHI\LI QL LFDQAFRP SHIMRQ! RURXUH] LMY SOVGHY DQG RXUI OUHR UEIQRXUH, MY @ HUSTMGHUUHDMRQKLSV XSROWHH SUDIRQRURXUHDHUGRWR D
UHDARQKLS XSROWHH HAVHR DSONGHIVHID \MP LCDARQUIKW RAKHH SILDARQRUMIP LCDARQR  D\NKEWEQRMIOOP BHUR \P DEBLSDNGHUUHIMRQKLSV FRXGEKDYHD
P DALICCOGYHYHH | HAARQRXUAKXAVR RSHIDIRYY LFOGQI JURZ W DM/ DG LQDADCFRQAWROVR WHH W2 HER RATFTXULHQHZ. SDMGHYR P LOUM] HOQG SUR WMEELOW
RURKHZ MHIURZ. RAUBXMGHW 7 KHFRP SHIMRQI RUGHZ. SDNGHY/LY DOR I QI LFDQADQG RXUI OUHVR DMEFAQHY. SONGHY FRXTS DGYHYHD O HAARXUCELON \R JURZ

$ \LJQUIFDQMSHAHDAIHR RXUSDMRP UAYHXHFRP HYI URP LHIMRQKLSVZ 1\ D\P DOQXP BHUR 5 HELOR DUGSDUGHY DQGWHEWR DO R \WHH5 HELOR DUG SDUGHY
FRX@ DGHYHD D HRARKUBXMGQHN DQGUHXGWVR RSHDIRY/

2 XU @ FWEDIGHJUHDMNRQKLSV DUHZ WS HIOR: DU SDIGH.Y DG CHRXQMG | RUDQ DI JWHIDMR R RAURBNCEDARP  URYHXHI ROMH\ HUHGG
' PRV 2 XULYHQUBXMBRIUPV * 5 -&3HYH / RZHV 6P W&OE DQJG: D00 DWIHFRXQMGLQDIJWHIDMIRU R RAUNRRCEDARP  UHYHXHI RAMH\ HU

HGG' HHPEU 6P V&OE LVDWEMGADY R : 000 DYWWDA/DVFEDDMARQMINY HOMY Z W IWRZ QSUIRIUIP DIUHP HOAZ XV 2 XUSUIRILEP VZ W - &3HIH
DQG: D00 DWIK FRAQAGIRPRHWID R RURBCEDMRP UYHHRYHAMHVP HSHIRG : HH SHRAWR KDYH\L QU LEDOAFRAHQADARQLQ RXUMLI HINHIMRQKLS VI RU
WHI RIVHTEG! XUMUH $ GRRXIK Z HKDYHP XGM HIUSIRIUP DIUHP HQWVZ W HIFK R RAUMD ML HWEDNGHY WHURXUWHOADI P HOWH SLUHDAYDURXVMP HY DQGWH
DIUHP HOAZ LM RHR WHAHSDUEHY Z KK WSUMQAMG  ELAIRQ RU R RAURBDBIQUFHYCEGVDVD DFK IWAAKHEXGG\RH SWHEH RMWHHIGR 0%
LVRGHR WHI LYH SOMGHY QARG LOWHSUHFHEQ) 5 1WN) CRRU Z KRHSIRIUP. DIUH-P HOVZ LOGRAEHH \WIG-GEN RIG\WHUFRQUIRMICH SIDIRQAM/IQ  RU ,Q
DEAUR) EDHEROAVAAWRQARMZ MW IRKM-UR RAUM@LIHVEDNGHY 30 300Z HH SHAARH WIGRUSIRIUP DI UHHP HWZ I WDASDNEGHU RO R\ HILYER ROGLW
PUHQVRQUMPMICH SIDRQAMIQ  DOGERCRV SHAMARH \WIGEN ROG\WD/DM

7KHSRIUP QWP HQVIHHDD SHP IWMXVRURUSDMHMR WP LCDMVKH D) UHP HOABUR MR MWW AVFKHEX GG WP LODINRQ GDMXQEHUYDURXV ALRXP WHH DY GARIEHS
LOWHSIHHIQ) UMN I DARU 6RP HR RAUSIRIUP D UHP HOWDOR SURYLGH\WDAXSRQH SLLDINRQRUMAP LADINRQ RXUSDIGHUP D SXUIFKDHRUGHMI (DMDWILLG SO \RR SXUFKDH

WHCFFRXQN/DQG GOV IHHDMS Z LW UASHRAMR IWSUIRIUP DG DOUADMS FXWRP HJADW 7KHERWR DR R RXUDL HMEINEHYRUD P DAMUIDOHSANRQLOWHLQMANDQG | HY
Z HUFHYHI URP \KHUPXWRP HYFRX@ KDYHDP DMUDCDGYHYHH | HANRQRXUAXOVR RSHDNRQY DG LCDEADCFRGMRY
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2 XUIHX@OVG-BHOG \R DI QU LFDQW WARQWHDRIYHDQGH | HAHSURP RIRQ DQGVKSSRIAR RXUSIRXAVE! RXUSDUGHY

2 XUSDW@HYJHHDE CFR-SVWP RUP DNMURUHAWAILGY DG YOURXYRIMHUI RUP VR S P HADGG WHH RIHRXUNKFRHW G-BHIBY ROWHUCRIYHOQG H | HAAYHSURP RIRQR!
RXUSIRGANM\R \RHUPXRP HY : HG-BHIG RORXUSINGHYAR LOAM IDMWHXVHR - RUFHAVBIRGAWLQR WHUMRHPXAEMHE. WIQQ) WHUNDBY DARADM/CERWVRXU
SIRAW KDYLQ) WHUNIBY DXRADM/HIFRXUD HWHURXWRP HY VR 0SSO | RU DQGXVH RXUSURGRWDQGRKHZ VHH [ HAYHD P DY) RUSIRGEN , QDEAWRY CEKRXIK RXU
5 HEO) OGSURIUP VOQGRXUSD: P HROMRQ/SURILP VVZ W (DIRDODG U LR DO RIGUSDYGHYWSLFDT DUHH FOMYHZ LW BASHRARWKHFUHAVYBURGEANZ HR | HUDAKDN
SDUGHJ\RP H3D! P H/B ROMRQYSURIUZP VDG P R DL UHAVBURYLGHUUHIMRQKLSY DHCRAY FOMYHVR XV DQG\KHIH RIMDSIN@HUP D FKRRHVR SURP RMDFRP SHIYRLUY
ILQOGAQ RYHURXY G-SHIEQ) XSRQFRWDYLDIMELMAN RUDMEPRYHHAR FRQMP HYRURKHUI CRRLY 7\ SIFDD Z HERRADYH RUXMI H D) UHFRXUH DI DQKMKHHGRD
H FOMYHSDUGHYZ KHOWH  GRQRAUX | LELHQ® SURP RIMRXUSURGFAN 30MGHYP D DORLP SBP HWADQIHY/LOWHUM P VOQEWKGRBILHAKDAP D AMXSARHLQM UDIRQ
EHE HHOWHUN WP VOQG\WKQRBILHYDQGRXAY Z KIFK FRXGAMXSWRHXVHR RUSIRSEW 7 KHI DOUHE RAUSDNGHYAR H | HARYHD SURP RN DG \KSSRIWRXUSIRGAWRU
FKOQHWH P DNHIQWHUBXMGHN P REHYWDACHI DAYHD LP STRWADLEG X\DI HFRXES KDYHDP DMUDCOGHYHH | HFAWRQRXUBXMGHW DG UAKOVR RSHIDARY/ , QDEAWRY Ll RXU
SDMGHYHI IHLQLP SURSHUBXMQHW SR GRRADKHIHVR WHWMP VR RAUSIRIUP DI UHHP HWRURKHUFRQAERXOCOWIC) HP HOVRUMBQELG, RURKHEZ VHAP LMWK \KH
YDOHR RXUBLDGG Z HP D \K | HUBEXEMRDOEP DIHDGRAMRP HYP D EHOWINHD R XVHRXUSURGAN Z KLFK FRXG KDYHDP DMIDCOGHYHH | FRARQRXUBXMGHN DG
AXOVR RSHDIRY/

2 XUIHXQVOUHLP SCRMG R DMIQULEDQA WOAR WHILCDQADOSHIRLP DQFHR RXUSDUEHY

2 XUCELOW \R JHHDM Q. GOQV DG \WHIQM SIS | HAY DG RKM-ULGRRP HDARADAGZ LW WHP 1V G-SHIGHSROVOBYR P HIAKOQAVHOQG HYLIFHVE, RAUSDNGHY
7 KHUARICDOG KHDGNFOUHLQBAMMEVLQZ KLEK RXUSDYGHY RSHIDMDUHLQMYHD FRP SHIMWH 2 XUSDNGHYFRP SHMZ [\K UARIBLY DOG G-S0M HUWRIYLOWHURZ QIHRIUDSKIE
DUD/ DvZ HOD/FONER) DOGLOMCHADBYEMQHAHY 2 XUSDNGHY LOWHKHIGMFDUHIGEMY FRP SHMZ W RKM-UKHIGKFDUHSURVIGHY 2 XUSDW@HINVOBVP D G-FUDHRUP D
RACFU-DHDY/Z HOQWASDMI RUYDURXY DR/ \RP HR' Z KLFK DUHLQWH SDVGHWMT FRQMRCOQGVRP HR Z KIFK DUHCRW) RUH TP SO SONGHAOBVP D EHDGYHYHD DI HAAGE
P CARHRGRP LF FRQGWRQ/KDYIQ) DQDIRID0 UHIIRDORUP RHEGAICH | HANRQFRQKP HASHIAQ) EXMCHNVFRQEWRQYDH HANY DSDOMEXTUSTMGHRIQBMY - RUPDIBWARSKH/
DI HAMY EIRIGRUP RIHGVAUHMJIHRIWTBKLE DD/ , | RAUSTNGHNNVOBY GFOCHIRUID. BDRY MIHIHIDI WAXWVIQEZ HIFBHEWOIBY DOGWHH RUHEZ HUGDQ YROP HOGG
DARADMG QMGG | HV DG RM-ULGFRP HIRUXVI URP \RHUPXWRP HY | QDEAWRY U DSONGHUFRHARP HRUDTR IWWRLIYRUBHRP H/AKEMAAMR D YROQEY RU
LQROQEY EDQNXSM SURFHEQ) RULL WHHLYDSHA-BIRQWDAMP D BHFRP HVEMAARDEDQNXOM SURFHHEQ)  LWPRXMRP HYZ KR KDHXVHGRXUI LCDGAQ) SIRGEWP D
KDYHEWLRHQIYHR SD. \HURXMBEQ) EDDFHVR XV Z KIFK FRXGS UAKOVMOKLIKHUFKDLIH R | UDM/AKDQ DQIALSDMS DG RXUFRWVI RAVHYLELQ) LWPXEP HMICFFRXQVP D
LGRBDAH 7 KIVUMN LY SOMEXT® CRAMZ W UASHRAR RXAUDLI HAEDMGHY\WDATFFRXQVRUDMI QU LFDQAZP RXQAR RUSTMRP WYHH 6HH22 $ MIQULFDQMEHAHQIIHR RXU
SDMRP BYHXHFRP HY/IURP UHDINRQKLSVZ W D\P DEIP BHUR 5 HEEOR DG SINGHY DG\WHERWR DQ R \MHHS HEIOR DL SONGHY FRXES DGYHYHD O HAARUBXMCHY
DOGUAKOVR RSHIDIRYY” 0 RUARYHU Ll WHI LDGADOFRQAMROR DSDMGHUGHMIRIDMALI QI LFDQ® RUDSDMGHUEHFRP H/AKEMAMR DEDCNXSE. SURFHHAQ) ZHP D QRAEH
CEGIVR UHFRYHU RUPXWRP HUWAMDY FXWRP HUSD: P HQVP DEHLQ SINGHIMRLAYRURKHUIP RQNGHWRXVIURP WHSINGHJ$ G-RBDHIQVDBYE! RUSDNHYIRUDQ. BDRQ
RUDEDQNSR. SURFHHAQ) LORNMQ) D) R WHP FRX@SKDYHDP DMUDCDGYHYHLP STRNRQRUBXMQHW DG UAXWVR  RSHIDIRYY

: HZ1@OHHEDGAMRQDA LODOAQ) DQGRXUERURZ Q) FRWDIHH SHAMG\R EHKLIKHJI RBZ 1Q) \WHFRP SBINRQR WIVR IHIQ)  DGYHIHILQDOADCP DUNHAARQAMRQVRURXU
LCOHOV R HIHAHD P DRIHRXUIXQAQ) DQGArXIGW UMN FRX@KDYHD P DiMIDCDGYHIHH | HAWRQ RXUIXQAQI ArXIGW DQGCHOMW R P HHARXUREQI DINRQV

: HQHGWRHIHRYHD P DOIHRXUIXQACQ) DIGANXGW LOREGHMR P HARXURDK WD HOMVKRK VA \RA@ RSHDMY H SHOAY H WMRQ/R FUHIWR RU
PXRP HY SD P HOVR SUGRSDODJGIQMMMRORXU
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ERURZ LQIVOQG SO, P HQVRQRXURKHURE@I DARY + IWRUFDED RXUSUP DY \RXUAH/R 1XQEQ) DOGANXAW KOYHEHHD DQGIRTBZ Q) WIVRITHIQ) DHH SHAMG\REH
FRIDANRQVI URP RXUPXWRP HY G-BRIW | XQB/ILRP VHRXUMY HG | LDCAQIV DG SURFHHBYI URP. XQHRXUHGERURZ LQIV + IMRUFDED RXUXQHRXUHG ERURZ LQIVKDYHARP HIURP

* ( && DYBZ HEHIHYHRXUD LADARQZ W+ (- KDYP DEHIWDMHIDQGGWH SHOLYHI ROXVR RBEIQVRP HR RAUIXQEQ) |URP WILGSDWY ) RTBZ LQJ FRP SBURQR WY
RIHIY ZHRERM SR UFHYHIXQEQ) |URP * ( && RKMHINDOWDQMRDOLDAQ) [URP * ( && XQEHMHL HZ * ( && 7THP / ROD) CROW DUGH SHAVWRXUERURZ 1QY
FRUVI URP \KLLG SO Z L@EHKLIKHAKDQ RXUKIMRUFDOFRWVI URP * ( && , QDEAMRY |RTBZ Q) FRP SBURQR \MVRIHIQ) WP D EHP RUHGLI LEXOVRUXVVR VHRXUMY HRXU
GOV EHDAHRUPBEWDICY [URP \KHUDIY DIHAHYZ LOEHEZ HAKDD* ( &&IVAXUHMWAHEWDY Z KIFK P D FDAOHIQHIRY DQG\WHFHAWDNY DIHAH/ \RYLLZ. XVD/
DZ HINHASRQRU 7R FARP SHODM RXUBHFHQNMKOGRH/R  DAVHAEDANHG VHRXUMEY KDYHUHTXULHG DQG I XUHUHLWAKOGRHVANHD Z L@UHNXLH DEAWRICRHEAWAKDRP HQVDG
PD UMUK KHJQMBWADAM/ OGS HYHQWHD \WHFUHEWIDMI Y RQRXUDMHAEDANHGVHRXUMAY/P D EHGZ HAKDQWH  KDYHEHHQKIMRLFDD 7 KHHI CRRYLGRUDHWHFRW
R \HRXUMY LQY RXUGDQY UHIMYHVR RAUKARUEDCFRIN

,1 ZHARQRKDYH\X | IHHQMITXGW ZHP D QRAEHCEGIR P HHARXUREQI DR SDMAXOUD GAUIQ) DAMTXGW W HYHV, | Z HP DQRIQRUDHUHNIXUHGWR P QMO
\RRP XK QrXAW IWARX@ EHFRW® DG UHEFHRXUILCDHDA Gf LHDW

: HZ LOQHHG DEAMRDO LAY LQWKHIXMUHWR UH LQOGFHDQ H MY GEWLGFOXQAQ) WHH SHRMGSUHED P HAR SR AXEWERDM DOR \WHRMEDAQ) G-BW
XQEHMHL HZ * ( && 7HP / RDQ) DALOW LQFRIGHANRQZ \W RXUCSSTFDARQ\R\KH) HEHID0E HAHYHYROG DOGWHGHSOUDARY DQG LDFHIURZ WR RUBXMGHN 7KH
D/DOEON R DEEAWR0 LQXAQ) Z 1@G-EHGRODYDUHV R | CRRWAKFK DvI LQDGADCP DNANRQAUWRY/JHHDD LGFOGQ) WHDDMHEON R FHEWRWHI LCDGADOHYERY
LMY FROMP HYZ LEQI AR SOFHP R RQG-BRIQWHYOON. RXUSHIRIP ORH QG FUHAWDMY VDG \WHSHIRP DFHR RAUMAPAUMY HESRURIRY - MXSWRY/
XGRHIBEQIV RUYRTMIN LQWXHFCEBD FUHAWRUGHSRIP DUNHN VXK DAKHXQFHIBQW DG YROMMY H SHIHFHGIQWHFDSMICDQG FUHAW DINHNVGAUQ) \WHI LQDGRDORUMY
DOGP RHUAHQ® DUMQ 1URP \WH\RYHIHI QG-EWAIMYLQ( XURSHDQGRM-UHARGRP LF DG SRIMWFDIOFRQAMRQV LQ\KH I (REDCP DNV DG FRFHQQ) \WHEYHR 8 6
JRYHIP HWE-BEWIG WAICP FDKUAAKDAP D EHVENHDRYHAMHEGQIHAMP \R DEGHAMKHHP DY P D @P MRXUDELON R REVEQ DEAWRIC LDGAQ) RUUH LCDGRHP DMUCY
CHONM/RQGMUGWMP V LGFOQQ) [XQAQ) FRWV LODWP HY P DQHIRUDAID, WP D DOR EHP RUHQL LEXORUFRWE | RUXVAR REMEIQI XQB/| RTBZ LQ) \WHBHSDUDARY $ VD
WAXOVZ HP D EHIRA-G\RGHD RAEQQ) IXQAQ) RUEHI RIAHG\R MKHRUUIIVHI XQAQ) ROXQEMLIEGIWLP V/ Z KIFK FRXTS I QI LFDQ® UHSFHRXUI LGDGADO Gf LAV 005G

FDOHXAR FRMIPARUCRAIURZ. RUBXMGHW DR Z KIFK FRX@S KDYHDP DMIDCOGYHYHH I HAARQRXUBAXOVR RSHDIR)Y DG LOGADCFRGAWR)Y

, QOEAWRY Z HAXUWHQ® KDYHDQDIJUWIDAMR CBSH IPDAMY  EEIROR XQALY QFRP P WG FOSDAW [ URP SUYDMGLEHYXQEHMIRR RXUH MY VHRXUMY DARD
SIRIUP V 2 XUTELMW\R GIY. RQVXFK FRP P L\ HOV LY AMEMPAR\WKH\DIN CFMROR . FHMIQFRGAWRYY L(FOGQ) \KHDSSTEEGVHRXUMY DARQWKWKDNCQ) \KI | LFHNROMIOR
\XSSRYMKH DWVHNEDANHG VHRXUMEY MKOFH DOGWHEVHFHR DQHOU® TP RMY DARQHHOAD RUFRYHU\KHIHDUHUH XA UH RIP VKDAKDYHUFHQ® EHH)SURSRHGRUDGROMG
LOWKHSE QMG 6\BAMY DG LM CDIRDED \WDADUHLQMIGHE\R DERHAN FHIBEQ IMAKH/AKRDAT | HRAMS EDONVIQWHUAHONCDGRLDCRUMY 7 KRHUARP V JHHIDD B HWHGWR DV %DHD
)y \KEVPNEDQNVAR P RUA\AUQ) HOAFDSMED QNG DG GYHIDIHUHTMXULP HON 7R\KHH WOAKDAKHYDD,,, UTXLUHP HOW UAXOVQLGRS DG FRIWVR \WHEDQNY SIRMG Q)
XQBIY QFRP P WG FDEDAW XQGHURXUMHRXUMY DARQSURIUIP V \KHHFRWVIUHONHD VR EHSDAHGROWRXY , QDEAMRY [QUASROHRYDH],, \RP HEDQNVIQWHP DNAMKDYH
DOGHG SURYIMRQ/AR WHUR AW UHP HOWSHP W) \WHP \RGHDY GAVEXUHP HWR 1XQERQ) BINXHWIRU QD VRUP RIH |, | RAUEDEN GRGHY BTXLUHWHHGHD) HIXQAQ
SIRVIMRQY/DQG RUKLIKHUSUAQ) | RUFRP P W) XQGIY QFDSCAMW VR XY RUFRWR 1 XQAQ) DG DAFHWAR QTXLAW FRXGEHDGYHYHD D HAMG

© KLBHI LCDGADCP DUNHAARQEWRQY KDYHWEELD)] H300G LQP D) FDAY [P SRYHGMQRHKHI LGDGADCRUMY \WHHFDQ EHGR DAKUIDGFHWDNLI QUL LFDQMAMXSIRYY
XEPHISIQNAYDQG YRIWIW Z LOGRNRFFXULQWKHI XMUH |, | Z HOUHXQEGIVR FRQIMXHR | LODGRHRXUBXMGHW CFRHWFDBMICP DUNAVDQG DMERAG-SRWRQ| DRIEGIWMP
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DOGLQDW HY P DQQHU RULL Z HH SHIHHDQLGRADHIQRXUERURZ LQ) FRAWRURKHZ VHI DIOR P DR HRXUDTXLGW H I HAMHD RAUAKOVR RSHIDIRQY QG| LQOGADD
FROGURQP D EHP DMUIDI DGYHYHD DI HRAMG

$ UHBXRINRQ LQ RXURLHIWDIIVFRX@S P DIMIDID LOAHVHWHFRWR RXUIXQAQ) | URP DQG UHAIFARXUDFFHWAR WHFDSMICP DINHV

: HH SHARXUVHIRUXQHXUHG G-EAR EHUDAGE. RHRUP RMUDMY DIHIAHY/SURMRWKHFRP SBIROR \MVR IHIQ) |, QDEAWRY FHYIQR WHDWHANETANHG\VHRXUMAY/
IMMHGE! RXUSXEQF® UHIIMMIHGVHRXUMY DARQWKWUHOOR IDAGE, ) MK 5DV ,(F 2) MWK 6\IQELG 3RRYV 36 37 DOGRU0 RRA WV, QrHMRUGHYIRHY ,GF
0 RRAY  7KHDMIVI RURUXQHAXUHGG-ENDHEDHGRODQ®P EHUR | CRRY LGFXAQ) RXUI LDGROOMHIW. DvZ HODY| CRRWAKDAP D GRAEHZ MQRXUFRQMRO\KAK D/
P CAR-FRERP LF FROBMRQY DG \WWHUWDIY DIHAHASHA-BIROR WHLQBWIHYIQZ KIFK Z HRSHDMDQG\WHSURGAWVZ HRITHJ) RTBZ 1Q) WHARP SBUROR WHRIHIQ) ZH
H SHARXUXQHRXUHG G-EWAHAWDIY | URP \KHUDIY) DIHAHYZ I@EHEZ HAKDD* ( &&IVAXUHMXQHXUHG G-EWAUHAWDNY 7 KHUDMIVR RXUDXMHAEDNHGVHRXUMEY DA
DOGZ LOFRQMXHR EH EDHGRODQ® BHUR | CRRLY L(FOGQ) \WHTXDIW R WHXQEHDLQ) GO0/ DG WHFUHAWAKDGRHP HNKRMBHZ 1 UASHAAR HOFK VHLIHVR DAHWV
ECANHGAHRXUMEY DYZ HODAKHFUHEWDMY R * ( &8 DAMHVHYLIFHUR RXUSXEQF® U IALHGVHRXUMY DERQWKIADQGE RUFUHAWDIY DASRQRJ 7 KHHUDMIVOBR U GRAKH
YDURXVP HKRGRRILHYDQG DAKP SWRQVXVHGE! WHUDY DIHGAHY Z KLFK DUH\XEMPAMR FKOQ) HOGE FRXG DGHYHD O HAARUDMI 7 KHUDMY DIHGAH/WHIX@® HYDOOM
RXUFUHAWDMIVOQG\WWRHR * ( && DvZ HODAKHFHEAWDMYVR RAUDMNEDAN-GVHRXUMAY © HH SHRW ( && Z LOUWALIQDQGDALIQIMHYIAQ) REQI DRI RURXU
SETFO U IMMIGVHHUMY DARQWKWAR XV DQGZ HIQMGWR CP HIG\WHSIRIUP GREXP HOVI ROV VUKWAR HIEGNWNDADALIGP HOV HH SHRAAKH* ( && UALICDIRQDG
DM@ HZ IGRFXURQWHHIMHUR L WHGDMDITDAANETINHG VARXUMEY RAMBRE Q) DAKHH | HAYHWP HR \WHIP HIGP HMDYHEHHQUHEHHP HSRUSIIGIQI X@® Z KIFK LY
H SHAMG\R RFPXUCR MWD D05 L Z KHOWHKRGHYR XA VHRXUAMEY KDYHFRQHQAG\R DO DAL P HOAR \KFK VHLYLFLQ) REQIDARQAR XY \KH? ( [ SHARG* ( &&
GHYIFHEB WLIQP HQW DM 7 KHIHFDQEHQR DAXUIFH\WDAZ HZ LOEHCEGIR P DQBIQRXUXQUHRXUHG G-EVWRUDAHAECNHGVHRXUM/ FUHWDMIVRUKDAI) R RAUFBGEW
(DMIVZ LOXRAEHEZ HIGRUZ MWGIY QLOWHI XUMUH LFOQQI Dv* ( GHRUDHVIWRZ GHIKLS LOXVRUZ KHD* ( && LVQREQIHAHVHYIFHU:  HOOR FOQRABH\KUHWDA
* ( &&IVFHEWDNYVZ |@RNEHEZ HIHGRUZ KDAP SCRAIQ \IKFK CRARQZ RXGS KDYHRQRXUFUHIWDNIVD/Z HODMWRHR RUDMHAEN-GVHRXUMEY $ GRZ QIUIGHIQRXU
XQHXUHG G-EWRUDMHNEDANHG HRXUMEY FUEWDIY YV RUQYHARUFRFHOAKDADGRZ QIUDGHP D RFFXU FRX@SP DAMUIDED LRFDHWHFRIR RUIXQEQ) |URP DOGUANUEW
RXUCFFHA\R. \KHFCSAMICP DNV

1 HWHIZ HQRU* ( KDYHDQ REQ) DARQWR UHSOFHRUKSSEP HYWWHFUHAWAKDGRP HWRARVINADD RM-UCRNRQVR P OQEQQ) IDMIVR 0Q DAMNEDN-G
VHRUMEY | | \KHUDMIV R RXUDWHNEDNHG VHRXUAMEY DUHUHBFRHG SXVRQQHIDAYHZ DK RUZ MKGLY. QD/DUAKOR \WHEHSDUDNRD \WH* ( 6/ +& ' HIIIMADIRQRURKHZ [V
WP D KDYHDQOGYHYHH | HRARQWWHOTXLAW RUKHP DNANBUFHR . RAUDMANEDNHG VHRXUMEY DQG ROWHFRWAR - RURXUDELAON \R FRQMXHXMCQI VHEXUMY HG | LOCAQIVVR\KH
H \WQADQUASDAG

2 XULCDHOV \RNVHRXUMY HRXUBDQV Z RX@GKDYH D P DMIDCDGYHYHH | HAWRQ RXUBXMOHW @rXIaw FRWRR 1XQGY DQG 1 LADOADOFRQAWR)

© HXVHWHVHRXUMY DARQR GO0V Z KIEK LOYRYHVWHWEQM HUR GOQ/AR DWKWIGGWHLKOGFHE, WHIKWAR DXFNEDANHG VHRXUMIA/AR WLLG SOV LOAHXRY DVD
\LIQULFDOARXUHR IXQAQ) 2 XUDHIIHGYHR VUMY HGI LCOGAQIVIGP WILGSDWA/ZD/  BARODMG BTRQIRMH\ HOWHEGG' HHP B ssc

UASHRIHD ) RUDGVAXWROR RAUM-DXUMY DARQCRMEY \FH20 DDIHP HO' WAAOMRQDEGS DOMVR ) LODCADORRGUMR)DIGS HKWVR 2 SHIMRQ? / LTXAW
DOG&DSANCE HRXUH? ) XQAQ) 6RAFHZ  6HRXUMYHG) IQDGAQIV ' HAUSIRQR &HIBIQ, GB-BMEIHA2 6HRXUMYHS) LDGRQIV DQG1 RM  9DUDE®!, QMM QIMHAR
RXUFRP ELGHS | L(DCADOWTM HQW

$ GRRXIK WHVHPXUMY DNRQP DUNHAVRUPUHEWALBY KDY EHHR UH HABEDKHEMGAHWHI LDGADCFUMV\RDABHI DQLO WHHFDQ EHQR DAXUIGFH\KDAKHP DNAZ LORA
H SHIHFHIXUUHAMXSWRYY 7KHH WAR
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Z KIFK Z HZ L@VHRXUMY HRXUGDQ LQWKHI XUMUHZ LEDE-BHIGLOQ SOWAKSRQWKH FRQEMRQY LOWHVHRXUMAY P DUNHIVLQ I HIH DODGG WH FUHAWAILE DAHAEDNHGVHRXUMEY P DHARD
SOUMFX@U WHRYHDTFUHAVIXODW R RAUGDDY DOGWHFRQ RIP LW R WHE0/D0G RAUNHRXUMY DARQSIRIUP RUDIY DIHR WXL HNV WHFRIWR VHRXUMYLQ) RXU
@R/ DOGWHEIDO W XORY CFFRXQIY) DOV WHNXUHP HQVJIRYH.QQ) VHRXUMY DARQWBQORANRYY , QWHHYHAZ HOUHXQTEGIVR UH LCDGRHH LA DAFAECFNHGVHRXUMIY/
1URP RXUSXEQF® UHIMAMHGVHRXUMY DARQWKWZ WK GHZ. \HRXUMIEV| URP \RHVEP HVSKUAMHLH DUH\WKFMUDCD0G U XODRY - FROMAELQIVRQ RXUDELAN \R UH LCDGRHWMHVH DRHWV
ECANHGVHRXUMEV Z LW 900N G-SRIWRURKHUI XQEQ) DANHION DQG\MHIH RIHZ HZ RXG EHUTXUHGVR UHD RQVRXUAHVRXNIGHR! WHION Z KIFK P D QRAEHDYDMEGIRU
PD EHDYDMEGIRGD DAKLIKHIFRWS SURERQIHGLQEELON VR VHRXUMY HRXUBDQYRQI DYRIEGIWMIP \/ RUDADED RUMR UH LCDGPHRXUDKHAECNHGVHRXUMY Z RX@ KDYHDP DMUDD

DOYHYHH | HAARQRUBMGQHWY @IXGW FRIR 1 X5/ D06 LQOGADOFRQAMR)

7 KHRARXUHFHR DQHIWD BP RUYDINRQ R RXUVHRXUMY DINRQ | DHOWAYZ RX@ KDYHD P DiMIDCDGYHYHH | HRARQ RXUMIXIAW DQGFRWR  1XQG/

2 XUGIXAW Z RXGSEHP DMIDD DGYHYHD OIHAMGE WHRIPXUWHIHR HHQVUAXKAIY LOWHHI® [P RMY DMRQR RXUH MY VHRXUMY HGILGDGAQIV ) RUD
GHAUSIROR \WHHHI® [P RUY DARQHYHOV \HHE' HAUSIWROR &HWIQ, QGH-EMEHAZ 6HRXUMY HG) LGAQIV' * XUQY DQH® [P RWY DIRQSHIRG SUGHSDOFRMBANRY/
1URP \KH GROQV LQRXUDKHNECANHGVHRXUMY DARQWIKUVZ RXTS EHOBSTHG\R WD, SUGASOOR \WHDMHAEDANHG VHRXUMEY UIDKH KD EHQ) DYDMEGIRDUYRNQ) EDI\RIXQG
SXUKDH/R G ® RWICDAGEIY 7KLYZ RXGQHIDIYHD 1P STRARUDTXGW LFOGQ) RAUCELON W RULQDMQH. GO/ XQEHUH MM DFFRXQN DG BIDUUHXAAR B RQ
DOMIDAYHI XQAQ) \RXUAHY Z KIFK P LIKWRBDHRXUI XQAQ) FRAVRUP LIKWRNEHDYOMEGIZ KHOGH-GG

2 XUBWR WHUIKVWR VHIMFH RUNMXEVHYIFH RXUMHRXUMY HS GBDQV Z RX@ KDYH D P DIMIDCDGYHWHH | HANRQ RXUQIXIGW DQGFRWR | XQBY

* (&& PXUHM® CAVDAHYLFHZ 1\ UASHRWR RUSXECFD UH IMALHGVHRXUMY DARQWIKADQG LW UHIDMG VHIHVR - DAFAELRNHGVHRXUMEY DQG\RHYOON CRVDAHYFHU
Z AN UASHRAR RURKHNE R VHRXUMY DMRQWKVWY |, | * ( &8 RAKHYOCN D/CBSIFIEG! GH DXAVIQIWAHYIAQ) REQIDARY/ COHID TP RUY DNRQHYHWARXS RFFXUZ W UASHRW
R KH UHBYCOADAHAEDAN-G HRXUMEY DG R ( &:& ROWHYOON DY CESOFEG! FRXG EHUHSTRHE DAHYLFH 6 HYLFHUGH DKGVIGROGH |RUH TP SO WHIDOUHR \MHVHLYLFH
VRP DNHOQ SD P HQAMDQU HURUG-BRIWQ CFFRUEIFHZ W WHVHRXUMY DARQGRAXP HON DEHIFK R USUAHQEMRY Z DUDQIA/RUDI P HOVP DEHE. \WHVHLYLEHUXQEHAKH
\HRXUMY DIRQGREXP HON \KHGHBI DRQR \WHVHLYLEH I GANEY FRQADLY \RWHVHRXUMY DNRQ GRAXP HOVDQGWHRFPXUHIFHR FHMIQIQRYHR HHQNVZ WK UASHRAR\KH
VHLYLFHU 6XPK QP R DINRQHYHZ RXS KDYHWH DEHYHFRQHNXHIHAVPXAWM-GLQWHLP P HADAMD SUAHEQ) UM CRRU

© HH SHW ( && Z LOWMIQDOE DAMIQLVVAYIAQ) REQIDNRQ/I RURKUSXETE® U MG VHRXUMY DNRQWKWAR XV RORINKRI® DNVMAH( [ SHRAMG* ( && 6HYIFHU
$WLIQP HWW DMDIGXQMDKDMP H RXUCELOMN R VALYLFHWWH SXECE VHRXUMY DARQVIKWAY DAV SXUXDQAR\KH\KE VHYLAQ) DUDQIHP HAZ M ( && Z LOEHG-BHIG-ORQ
* ( && CRAEHQ) WP LCDMG DAAHYLFHUI RUDVHLYLRHUGH DRI QQY LQOFFRIDGFHZ LKAKRHUATXLUAP HOWVSHAL LHGLOWHWKWY SURILIP GREXP HOV DVZ HODVXVRW
EHQ) \MP LODMS | RUD GH DXOXQEHURXUNKE \HYLAQ) DUDQIHP HWZ W ( && 1 * ( && GHDXOVRUALIQY RULL Z HGH DXOXQEHURXUNKE \HYIAQ) DUDQIHP HOV DWLLG
SO FRX@ EHDESR QMG VHYLFHUZ 1 UASHAMR RXUSXETF® UHJ UG VHRXUMY DNRQWKWAVSDMEXTA® L GHAKHUZ HQROWHYON KDYHWHUATXLUHG UDMI VAR \HYHDY
\KFFHARUVHYIFHU 6LP LOW® Ll Z HGH DXONQRXUVHYLIALQ) REQIDARQYZ WK BASHAAR HHUR . RXURKHAE RVHRXUMY DNRQWKVV D\MLLG SDWY FRXQ@S EHCSSRIQAME DAHYIFHUR
WHUHIDMAGMKV, | DWLLE SOV VHYLFHULY DSSRQMS \KMHHLY QR DRKUDGFHWWDARH\KLE SOV Z LAHI DIHXVDAKE HYLFHU 1QZ KIFK HYHAZ HZ RX@ (R I HJEHCEGIR
FROAMROKH P DQCHULQZ KLFK \WHUHTDMG WK DAFV DUHVALYLFHG DQGWHI OUHR . DAKLLG SOV VR DSSURSUDMY VHYLFH\KAK DXAHIVARXGE GDGWR DQHLD TP RMY DARQHYHAD
WH D HAAGVHRXUMY DNRQWIKMAZ KLFK Z RXTS KDYHKH DBYHYH FRQHNXHIHV VARG LOWHLP P HADMY SUHFHIAQ) UMW CRRU
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| RZHUSD, P HOADMYRQ RXUVHRXUMY HG BROQVFRX@S P DIMDED DGHIHD Dl HFRXUGTXIGW DQG | LODGADCFRQAWRY

&HMIQFRBANRY/| URP RAUNHRXUMY H3 @00/ FRP HEDANVR XVAKURXI K RANKEMGDUHY DOGZ HXHWHHFRARAR I XQGRUSXIKDHR G ® RUWIDAGEIAR
FRODAMDT) HRXUMHRXUMY HG 1 LCBCAQIV , | SO P HQADAYRQRXUNHRXUMY HG GO0V DHEZ HAKDQWH  KDYHKIMRLFDD EHHD |HZ HUFRGANRYYZ LOEH U WHG\R XVRODD
RYRQ) EDAY ) XUKHU FHYBQVHIN/R RXUDKHAECANHGVHRXUMIEW LGFOGH DUATXLUAP HAWKDIZ HIOFFXP XIAM SUGH SDOFRIBANRQY/LQ D UAKIR MG CFFRXQVRUD\SHAL LHG QP BHJ
R P ROV SURMR\WHOSSTFEGVHRXUMP DX @M : HOHUIXUGXQEHMHSIRILP GRAXP HOMR GLIKHQWMLY DFFXP XOWRSHIRG\R\WHH WAZ HH SHAAKH
SD P HQMDMAR EHEZ HRIK \WDAKRHPXUHABQIW R \KHOFRP XOWRQSHIRGLV DG XOMUR I XED 1 XQGWHUHMMRMG DFFRXQAB. \KHDSSTECEGVHRXUNMIVP DU GM
| RZHUSD P HQNIDMY DQGLQSOMEXTU SO P HQMDMAKDADHEZ. HIRXIK \WDAZ HOUHUATXLUHG VR GRIMHD RAUDFRXP XOMRQSHURGY FRXGP DMUDED DGYHYHD O HAWRXU
QXGEW DG LDADOFRQAURY

: HDLHDKRTQ) FRP SDQ DQGZ LAILHD \LIQU LFDQ® RQ GMGHIG/ GWMEX\RQYDQGRKHUSD, P HIVI URP \KHYOQN

$VDKROQ) FRPSIQ Z HZ LD \LIQULEIR® ROGYIGHIE/ GUMEXNRY/DQGRKHUSD P HONVI URP WHYONWRIXQGO0 GYIGHIBAR RUMBANKRTHY 006
WBXUKDH/R RAUMBAN DVZ HODARNDM\ RXUG-EWIQGRMHUREQIDIRYY 7 KHOELOIV R \KHYOQN R P DNHQ YIGHIG/ DG RMHUGMMEXNRQY DG SD P HIME XVIVAKEMPAR
UXDIRQE \WH2 &8 DQG\KH) HEHIICE HHYHYRDES / LP WIMRQ/RQ\KHIP RXQNZ HUHFHYHI URP WHYDQN FRXGBLP STRARXUAITXLAW 6HH32 5 1MW5 HIDMY) \R'S HIXDIRG
 HDQGWHYOQN CUH\EMAMR WAIRNRQ/ DT IMRXUCELOIV R SO G YLGHGY DG U-SXURKDHRXUFCSMIDWRAN

2 XULCCHOWV R IWRZ. RXUG-BRIWLQ WH I XWIUHFRX@ P DMUD@ DEYHIHD Dl HANRXUQIXIAW DQGCHOMW W IWRZ. RXUBXMCHN

: HRBEQG-BRIWGLA® |RP WHEICDGFRP P HIFADCRARP HYRAKURKIK ELR\HIIHI LUP VAKDAR | HURXUG-ERIVBLRGEMRWHUPMEP HY $ VD DFK ZH
KOG BARQIQAUHWE-BRIW Z KIFK LGFOGH/G-BRIWI URP EDQNV DG LCDGRDCLOMMANRQY DQG G-BRUW UHIDAG\R SUBIG B/ DG BARQIQG-ERIWRIWLDM
WURAIK EIRNHIDHILP V ((FOGQ) GHERNG-BRIWZ H-BVSIRRXUHG\WWURIK DSURIUP DUDQ) HJZ KR FKOQCHY ER\H DI HOFFRXQIG-BRIMR XY $ N SOWR RUGTXLAW
SORDGIXQAQ DM\ MRMIQLLFDR® H SOQGRUAUHRE-BRIW $ GKRXIK Z HH SHAAR BBAEHWHSIRSRIROR RXUIXQAQ) SIMGGE BIRHIGG-BRIWLQ
FRQQHANRQZ [\ RUCSSTFDMRQWRWH) HEHDTE HHYHYRG Z HOOR LOMIG\R FRQM}H\R UHD ROERNHIHGG-SRIWDY/DVRUAHR IXQAQ)

7 KHGBRIMBMGHWLYKLIK® FRP SHMYH Z W LQMMHFRP SHIMRQLODMERNY DG UHEIQQ) G-BRIW : HFRP SHMROWHEDUVR \WHWDM/Z HSD RQG-SRIW

| HDMUYDQGEHH IWR RXUSUIRGEW WHTXODIV R RAUPAMEP HIVHYLFHDQGWHFRP SHIMYHHWR RUGIMICEDON.Q) FOSCELOMY 2 XUCELOIY VR RWICDMOGG P DQRIQUABIO
G-BRIWLYDBRKLIKO G-SHIGHMRQWHHIWW R \WHYON DQG\WHSHA-BIRQVR FROMXP HYDQGRKHYR RUBXMCHN SUIRIAHYDQG RXUI LDGRLOCKHIIN. $ GYHIH
SHABIRQ/UH DLEQ) RAU-SXBINRQFRXGGOGWR Al LEXG/IQDMEANY DG UHRIQQ) G-ERIWIFFRXQN 1 HIDIYHSXEIF RAQROFRXG UAXOVURP CRXDORUDEBI HGFRIGEW
LODQP BHUR DUV LFOQAQ) GAQ) SURNH/ WHIXMAY AR SIOGRH LODGHDOMSUIRMRIROR PXARP HULQ RP DARQRNIBYDQGP DUNHIY CRIYNY DOGIURP. CRIRDY/
INHQE! UHIXOARLYRURKHY LQUASRQHWR \XAK FROBAW, QDGAMRY RXUCELAW \R RULILCDMDQG P DIQEQ G-SRIWFRXG EHDGYHYHD D HAMGE, \WHERWR RUDXRADIRD

Z 1> (VEUDQGDOG UHBXBINRY| RTBZ LQJ WHFRP SBURQR \MV/R | HIQ) ROKHEHSOUDIRY

7 KHGP DG RMHG-BRIWEIRGFNVZ HRITHJP D DR BEHHSEGGHWDYDUHN R 1 CRRY VXK D/GHP RIUDSKLF SDRQY RO HYLQPXWRP HUSUH HHAHY AR/
LOFRQHXP HIIGVSRUERILGHRP H BHIXDRY  CRNRQY\KDG-RUIHDH MR HUCFRHW R SDIPXOQUSUIRGAWRUIHDYDMHON R FRP SHIY SUIRGAWV &RP SHIMROQIURP RKHJ
| LDCADOHYRHY 1 LUP VDG RKHY WDAXVHG-BRIWXQAQ) SIRGEWP D O HANG-BRIWIHHZ. DODMY FRWRUDYDMHOW &KBQJIH/Z HP INHR\WH DAY R T HHGRQRXUG-BRUW
SRGAVP D OTHARXUSUR MEOW DG Oraw
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7KH) HEHDO FBRWQMUDGFHS PMKH?) ' ,$ " SURIEWDQLOKUHGEDON | URP CFAHBWY ELR\HIHG GHBRIWRUR T HIQY [QMMADAYROOQ. G-ERIMLIQILETD®
KLIKHARDQ\WHSUAYDIAQ) IDMLOWHEDONVCRUP DCP DA DRUDIRDD  G-SHIEQ) XSRQZ KHHWHG-BRUWDUHVRIAMG  XQBW/IWA/3 Z HOFDSMIT] HS RUMY
3 DEHDOMD FSAT HS DQGUHFHYHYDZ OYHUIURP WH) ' ,& $ EDONWKDAV2 DEHIXOMY FOSMUT HE DO DFR-BWELRNHHG G-BRIWXQEHUDZ DYHUIRP WH) ' ,& PD. QGRW
SD DRIQMMMWDMROD) G-EBRUAQH FHWVR  EDIVSRIQVRYHUAHMEIQSUHYDIARY P OUNAADAM/ 7 KHHDHQR VKK UAMRIRQ/XQEHMH) ' ,$ RQDEDON\WDAV?Z HD
FOBAND HS DGO/ DK WHYON P HARUH FHHGHG DODSSOFCEG NP HOMR EHGHHP HG3 Z HOFCBAMT HG |RUSXISRAVR WH) ' ,$ + RZ HYHU\MHIHFDQEHCR
DAKUIGFH\WDAKHYON Z LOFRMXHWR P HARRHUANXLP HON / [P MIRQVRQWHYOQNY CELOW R CFF-BAER\HIG G-BRUWI RUDQ. BDRY LFOAQ) BIXDRY P MINRY/
RQWHLP RXQR EURNHIHG G-SRIWIQVRIECRUDY DSHAHQMIHR VRIECDAHN LOWWH I XMUHFRXTGS P DAUDD CEYHYHD [P STAARXUIXQAQ) FRIVOIGAIXAW $Q @ MIRQRQ
WHLQMFXVDMAKHYON FIQSD. RQG-BRIWFRXTGSFRP SHIMYHD G\IGYDQEI HXVIQDAMERNY DOGABQQ) G-ERWDQGKDYHDP DAMUDCOGYHYHH | HAARQRUBMQHW

&KDQIH/LQP DINANQAMMANDIMY FRXG KDYHD P DIMIDCDGYHHH | HAWRQ RUGHADLQIQIV [XQAQ) DOGAIXIAW

&KOQJH/LQP DUNHNQRIFAIDM/ FDOH RUGHAQMIAAVGRP HDQG RULQMIAMNW] SHOHWR LGRBDHRUGFUDH DVAHMBQR RAUDMHNDQGACELON/ AW LQMMNDM/
KDNVORXDMZ [\ P DINANEHRKP DLW $ VO DK R RUGDVERMHDI L] HELOMAADMERWH PP HUDGZ HIHHDD | XQG\MAHDXHNZ L1 L] HEUDM
FHWLFDM/R G-BRIMAHRXUMY HG 1 LDCAQ) DOGXQHRXUHGG-ENG VO DK R RUGDQVERHDI GOMY LOMBNDMR\KHPMRP HJ DOGZ HIHHDW 1XQG
WHHDAHNVZ W | GO UDMG-BRVW DAHAETNGVHRXUMIEN DG XQHRXUHG G-EW7 KHIQMBMADMEHIFKP DUN | RURXUI GDIY UDMDXHNVLVKHSUP HUDM DOGWHLQAMMWDM
EHAKP DUN | RURXUI GO DAMAOCELONYLY IHHIDED HWHAH/ RQERQ, QMEDN2 |IHIHG5 DM 3/ ,92 5" RAKHIHIHIO XQB/UDM 7 KHSUWP HIDMDQG/ ,%2 5 RUKHIHGHID
I XQB/UDMFRXTS UAFADAAL L HIHMP H/RUFRXGAYHIH GDAQ) WP WP DRKHVIQWHLQMBWADM/RQRXUI GDIY (DMDAVING GDMY (DMICELONY 7RWHH \MMZ HOH
XTEGMRHIHAYHD P DAK \WHLQMIAAIDM/RQRXUDAHNV DG ACEONY LFOAQ) LOWHIXMUH SR WURKIK WHXVHR GHIYDAHY  RUGHMIQQIVARXGEH
P DALICED COHYHD DI HRAG

&FP SHMYHDQGUIX@RY | DRRYP D P MRXUCELON R UINHLQMNDMY (1] H5RUIGDIY RQRXUGDD/ , QDEAWRY \RP HR RUSIRIUP DI UHP HQVAP WWKHUDM
R LQMEZ HFDQFKDLHR PP HYXQEHMRHDIUHP HOV |, | LQMINDMYZ HHWR UVHP DMIDD RYFHUD\XWEGHSHIRGR WP H DQGZ HOWHXTEGIR\K | LAH® UINVHRXU
LQMPADALQDWP HD P DOGH RUDADID RAUGHAQMIAINP DLILQFRXTS EHDGYHYHD LP STAMS Z KLEK FRXTSKDYHDP DAUDCOGYHYHH | HAARQRXUGHAIQQIV

, QMIAXVDM/P D DOR DEHYHD LP STAARXUPMRP HIMNSHIEQ) GYHY DG EOY DGZ LAQIGHAMRSD. [P RQNRZ HEVRXY 2 XUIGDIY) IDMFUHAYEIRGENVE-DU
LMD KDNVOFNDMZ W \KHSUP HUDM + LIKHULQAMWDM/R M GOGWR KLIKHUSD P HONREQI DERQVE, FXVHP HY\R XV OQG RMHUGQEHY XQE-UP RUWDIH FUGWOLG

DOGRK-UFRQKP HUBDDY Z KIFK P D UHGFHRXUPXMRP HYCELOU R UHP DLQPXUMHONRQ\KHLUREMI DINRQ/AR XV DQG\KHIH RUHGOGR LGFUDHG GHIONXHALHY EDQNSREY
FKOWH R 1VDQG OIBZ ORI RUBD @AY DUGGHUDIQ) UFRYHUHY DOR Z KIFK FRX@S KDYHDP DMIDCOGYHYHH | HRARQRXUGHADLQQIV

&KOQIH/LQLOMIANIDMY DG FRP SHINRUUASRQANAR WHHRKDQIH/P D DR P SCRARXWRP HIG-AMRQV\R P DQEIQG-BRIWZ WXV DG UHEANRY LQG-BRIWARXG
P DAMIDD DEYHYHD OHARXUIXQAQ) FRWDOGOrXGW

© HDAAWRULQAMANDMUMNE  HANP DI \WHH | HFARQRXUGHAMIQQIVR YOURXVAAHIDURAKDAAL | HJEDHE RQDWKP SWRQ/CERAMHAUHRNRODGWHP DIQUWCEHR
LQMMNDMADIHY : HVENHUM P LA DNRQ CRNRQYEDHE ROWRVHDWARP HON &:KDQJ HVLQLQMMINIWY FRXTS P DALIDD UH3FHRXUCHAQMANMGFRP HDOGRUHALQIV
DG FRXGE DOR LGFUDHRXUI XQAQ) FRWVDQG UHBAHRXUANXAW HSHADED Ll RMOOFARQAWROAMQRXVAR EHP DAIDD Gl HHQWVURP WRHZ HDAXP HG ) RUDGMVRXWROR
LQMPKADMUMN V- \FH20 DEIHP HMY' VAXWRQDOGS MOMVR ) LODGADORGEWRQDIGS HXWR 2 SHDNRQ? 4 XOOMBAYHDQGA XDDBAYH' [VFBRKUH/S ERAV
0 DUNHB N’
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2 XUUM P DQDIHP HVBURAHWHYDQG SLRAHGXUHYP D QRABHH | HAYHLQ P MDY RXUUMNY

2 XUUM P DD HP HABURFHAHY DQG SURFHEXUAVHHN R CBSURSUDMD  EDDIGRHUMN QG WM QDOGP MIDMUMY : - HKDYHHWEEQKHGE SURFHIHY DG SURHEU LQMIGHS
RIGQM P HDXUH P RARUDOGFRQUROKMHWSH/R MR Z KUK Z HOWHVKEMAMQFOQQ) FHEWIAN P DNHAIM @AW UM VMDA L UM DQGRSHDIRDOUMN & UHIWIMN
IARHUM R GRWAKRDADUMAY/Z KHQ DQREQ R DONR P HHAKHWLP VR DQREQIDARY © HOUHH SRHGR ERK FRQXP HUFHEWIMN 1URP RXUPXWRP UGV DG LOMMARID
FUGWIM SUGASDI [URP RUSDUEHY 0 DN MKHUM RE GWGHWR FKOQIHVLQH WODOP DINANTRRAKEK DVIQMIAMADAY / LTXGEW UM VKHUMWDNVLQOGADD
FROGURQRURYHDEMY HAV DOG\RXQEHN DUHOEYHYHD O HAMGE. DQLQE@W RUSHFHYHGLELOIY \R P HHNREQ) DNRQY DG \VKSSRIWBMGHA/JURZ W 6\MDADLE UNN VWHUAN
IURP FKOQIHVIQWWHEXMGHV HMLREP HQMP SURSHULP SBP HOBMRQR GHAMRQ/RULIEHTXOM UASRQLYHIHMAR FKOQ HVLQWH EXMGHN HMURGP HOA2 SHIDNRDOUM V\KH
UMR GWDIMQ) [ URP LOEHNXOMRUI DBG SIRFHMA SHRSBIRIM WPV H \MCDOHYHON LH  QDMUDOGAVDIMY RUFRP SIDFH U-SXBIRDOR IBI D0P DY DOGLGFOGH/WRH
UMVDAKH HIDMAUA® R RXUERP SIQ. D/Z HODARWLLG SO Z W Z KRP Z HFIRQUIPARURKHZ MHER BXMCHN 6HH96MQHA2 & UHEWE N0 DIIHP HQW DQG
3060MQHAZ 51WNO DEIHP HVI RUDBAMRIDAQ RIP DERQRQWHWSH/R UMWV HAMY RUBXMGHW

: HVHHN R P RQWRUDQG FRQMRCRXUUMI H SRXUHWURXIK DI UIP HZ RUN\RDACFOGHY RXUUMN CESHMM AP HIMHQMSUMHUMI DAHAP HABURFHL UMN SRIAH/
SURAHEXUAYDQG FRQARY WHERMY) WXL HQIV FUHAWWIMN FXEMUH DG J RYHCDQRHWIKRMUH 0 DERIHP HQAR RXUUMNYIQVRP HFDVHY GHBHIB/ XSRQWHXVHR DO WAICDQE RU
| RUFDIMY) P RGHY , | WHP RGHYWDIZ HXVHR P D HWHHUMNY DUHLCH | HRMYHDABUHARNY) | XWMUHEH/RUDHRNHE IVHIDGXOM Z HP D LGPXUXCH SHRMGARWHVRU
RKXHZ IVHEHDGMHYHD D1HRAMG , QOGAWRY WHIQ RIP DNRQZ HXVHLQP DIILQ) RAUFHAWIGRA-UUMIP D EHLCFRXUDMRULGFRP SBIMDVDUAXOR HIRURUIUDG ERKR
ZKIFKP D EHA! LEXOWR GAMPNIQGDYRG 7KHHP D DOR EHUMMAKDAY LMAVRAKDAGHYHERS LOWHI XXMUH \KDAZ HKDYHQRAZSSURSUDAMD DQIASDAMG IGHQIHGRUP MIDAMS
LFOQAQ) Z KHYSURAHAHY DHAKOQHGRUGHZ. SURGKANDQGVHYLFHY DUHLQRRGAHS |, | RAUUMN P ORI HP HQWUP HZ RN GRAVCRAH | HRRYHD LGHOM DG FRQURCRXUUMY Z H
FRX@\KI | HUXQH SHRMG GWH/RUBHDGYHYHD O HAMS DQGWDNFRX@KDYHDP DAMUIDCOGYHYHH [ HAARQRXUBXMCHN UAXOVR RSHIDNRQ/ DG LQDADOFRQAUR)

: HUHD H WOMYHD RQP RGHYIQP DQDILQ) P DG DSHRVR RXUBXMGQHN DQGLL \WH DUHQRATFRXUDMRUDUHP MQAMSIHMG IWARX@KDYHD P DMIDCDGYHIHH I HAARQ RXU
BEXMQHVDQGIHXOVR RSHDIRQY

: HUHD H \WLYHD RQP RAHYLQP OILQY P 0Q DSHAWR RUBMQHW LFOAQ) OrXGW DOGFEMSINNQ) LFOGAQ) WHAMMAY PP HAHDRIRD FUaW
DOGRKM-UUM P DI HP HWSUFALQ) UAHYLQ) DQGFRERNRYYP ERIHP HA7 KHP REHYP D SURYHLQ SUIRWAH\R EHOW SUHARMHWDQZ HH SHAWRUDYOUHV R BDRY/
LFOGQ) D/DUAKOR HIRVIQFROMKANY LQMSHMY RUXMQI WHP RGHYRUMHXHR LIFRXAUDMDAXP SMRY/ LFOGQ) | OUAAR XSEDMDAKP SINRQ/CESUIRSUDMD RULQ
DWP HD P DQQHJ 2 XUDKKP SIMRQVP D BHLIFRXUDMIRUP 0 WDRVIGFOGQ) \WDAMH RWRLQYRYHP DY \KDADHIGKHIO® GLILEXOVR SUHARNIGGEN RQGRXUFRQURO
HJ P ORRFREP [F FREEWRYYDQG\WHULP STRAARQ SONGHUDGG AP HUBHKDMRY DOGWH R\MDLQRYHFRP SO LQMIFINR)VENE HDQ® BHUR G-BHIG-NEG
LQE-BHE-QAYDUCEGY | CRALY DG RM-UDXXP SWRQY 7 KHHURYRUGEFRXUIAHYLQRXUP RGHYP D EHP DMIDD DQGFRXGGOGXVR P INHZ URY RAKE RSWP DOG-AMRY/LQ
P DQILQ) RAUBXMQHW DQGKLY FRX@S KDYHDP DAUDCOGYHYHH | HRARQRXUBXMGHY UAXWVR RSHIMRQ/DQG | LQOGADDFRAMR)

2 XUBXMCHWV G-BHGY RQ RXUDE MW VR \XFFHM X@ P DQDIHRXURHAWIMN DQGI D) VRGRWRP D LHXAONQ KLIK FKDUHRT DMWY

2 XUKFAHW G-BHB/RQRXUCHONV R P DR HRAURHAWIMN Z KIGI DR QGHZ. FXWRP HY/Z W SUR DMUEBI MY HSDMGY © - HVHPRARXUPXWARP HY P DIDJHWHU
CFFRXQIV DG FMBEDWK \WMUP VDG RHAWIP [WXMQ) SURSUHEY VARUQ P RGHY DG RKHUDBDO WOMRKQTXHY \WWDADUH G GHG\R VAPV DG FUHAVIP IWR CSSURSUDMD
FRP SHODMXV I RAMHFUHIWIMN Z HOFRHBWZ KLOIHIFRAUDI QI FXWRP HY AR XVHWWH UDYDMEG FUHAW? KHP RGHY DG DESURIFKHY Z HXAHWR P DRIHRXURHAWIMN P D (RW
CFRADMY SUHAPWXMUHAKDIH R VI RUYBURXY BDRQYGVRXWHG LQWHSUHHA Q) UMN | DRRU
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2 XUCELOW \R P DRI HAMEWIAN DOG DYRGKUIK FKOUHR | UDM/DORP D EHOGYHYHD DI HRAMGE, HRGRP LF FRQAMRQAKDAP D EHGAL LEXOWR SUHARMMAK D/WH
UHRHQWLQDGADORUMY $ GNRXIK GHIQNXHIAHY DG AKOUH R VARQIMXHGAR GHRICHWURKIK WH ERKP D LGRUDHLQWHI XUUH DG DHAINHD \R LGFUDHP DMUDTD L
HARQRP LF FROAMRQ/GHMIR DM : - HUHP DIQVXEMAMR FROBWR/LOWHFRQUKP HUFUHAVWAMURGP HQA KHIHFDQ EHCR DWKUDFHWDARXUFUHEVXQEHZ UMY DOGUMN
P DRI HP HYVADA LHY Z | HITEGIXVR DYR.GKLIK FKELIH R | GYHY RUGHIQRXHIAHY RAWDARXUDIRZ DQFHI RUGDQGRWHYZ L@EHVK | LFLHAR FRYHUCRMOORAHY

$ PXVRP HIVIE.QM\R UED. XVFIQEHQHIDYHD 1P STRAGE\ LGRIDAVIQWWHUSD P HWRED) DARQR RKHUGLQEHY XQE-UP RMDIH FUHEWDLG DG RMHUGTDY
LFOQAQ) WHGHIMBIDY 7 KHH KD H/FOQUAKAOVURP [GRBDHYILQEDHBRAQ) WDMRIMUKFXUHGLGRUDAVIQSD P HWREDI DIRYY DOGFRXG UHAFHWHIEONV R RU
PR HYAR P HAAHUSD, P HWRED) DIRQVR RIHUGEHY DGR XV , QDEAWR) DRXWRP HIVIEL@NV R BED. XVFDQEHGHIDIYHD P SCRMGE! \WHUMMANG DYDMEMN R
FUGVMR FRQAP HYIJHHID ((FOQAQ) UBAGOGFRHGAGH/R FUEWEXWRP HYZ W LQAX | LFHONDK | 6Z \RIXQEEL0 ONQ) H SHOH/OGEOANR CFRHMAR RKH
\RUAH/R FUGEW D EHP RIHONHD R LGRUDHWHURDLE XV HOGG XGP DMY GH DAORQWHUSD, P HWREMI DARQAR XV UHKXEM) LQKLIKHUFBHEWRMVIQRXUSRWRIR 2 XU
FRIDPANRQRSHDARY/P D GRAVRP SHMH | HRRYHD \RVHXUHP RIHR FXWEP HIAP LQMKHGFDWK | B2 WDQRXUFRP SHIVRLY , QOGAMRY Z HP D' CRAGHDIN PXWRP HYZ KR O
O\HD \R GH DXORQWHUSD! P HONREQI DNRQVR XV DG BHBFEHRXUH SRKUHE, FERQ) FUIWIHY DQG UAIRY DARR DIRQY TXLEND HIRXIK Z KIEK FRXTSKDYHDP DMUDO
DOYHYHH | HAARQRXUBXMGQHN IAXOVR RSHIDIRQYDOG ! LQDGADOFRQAWR) $ VO UK R RUSRWRIRIV GOQUHFHYIEGYZ HHIRP FRQMXP HYZ WD) , &2
VRHR  RUGW Z KIFK WSLIFDED KDYHKLIKHUGHIQNXHER DQGFUHAWGRKHAKDQFRQMP HYZ W KLIKH) , &2 VFRUA

2 XUCELOW\R P QI HFBEWAN CORP D EHOGHYHD O1HRMGE! GIDCRUMIXDRY FKOQHY \WKFAK DVEDQNXSE Q7 VOGP LGP XP SO P HQABIXMMRYY DG
FRIDANRQ U XTMRQY FRP SHIMRCRNRQY DG FRQUKP HUEHKDYLIRU Dv/Z HODV LGN XOMPRBRNRO/NEH Q) WRKQTXHY P RAHY DG SHIRP DFHR YHIERWAKAK D/FRIBAIRD
DHARY/

2 XUDSBRZ DQFHI RUBDQ GHY/P D SLRYHR EHLOWKI | LELHQAR FRYHUGRWHYRQ RXUGDQY

: HP DQEQDQDIRZ OFHI RUGIQEIHY DUAHYHHABEQKHE\MURKIK DSIRYIMRQ! RUGKHY/ KO HER H SHOH \WDAZ HEHIHYHLY CESURSUDM\R SURYLGHI RUGEXUBG
GIH/IQRUGIDSRWRIR , QOGIAMRY | RUSRWNRIRVZ HP D DFTXUHZ KHDZ HHQMIQR Q. SIMGHUSIRIUP DIUH-P HQV [0 GHMIRIDIRQIQWHSHIRP OGFHR \WH
SXUKDHG SRUNRIRY NMUDFIXOAMMNRQ UAKOVIQLGRUP HRBDBRW UMHLYHY * URZ \K LQRXUBTQ SRWRIR JHHIDD Z RXCS GOG\R DGR DHLQ\WHDIRZ DFHI RUBDQ BRWHY

7 KHSURFHWI RUBMIEQKIQ) DQDBZ OFHI RUGDQ GV FUMFDOR RUUBKOVR  RSHDNRQY DG ((DRLOCAROAMRY DG WTXUWAVFRP SB] P RGHY DG MGIP HON
LFOAQ) IRMDAVR HRFP IE FRIGWRYY &KDQH/LQHRGERP IE FREAWR)YDH HANMY ERURZ HY Q7 IQRP DIRQUHIDAEQ) RUGDQ/DIGRM-UI CRRY ERKZ MWOQDGG
RANGHR RAUFRQAROP D UTXUHCQLGRSDVHLQWHDIRZ DJFHI RUBDQ®WHY © HP D XQE-UAP DMRXULGEXUHG ERKAY QG| ROR P DQEIQDQDIRZ DIFH| RUBDQGRWHY
X LR CFFRXQIVRUKHHERIAY , QFDAVZ KHIHZ HP RAI\ DEID Ul \WHP RAI LHGGDO/GRRAG-URP D/OQMASDAG ZHP D EHUTTXUHG\R HIBEDK DEAWRID
DEBZ DR/ ROWHHED/

 HSHIRGAD® UWH. DOGXS@MMRXUP HKRGRRI\ P RGHY BQGWHXQGEHOLQ) DAXP SINRQ/ HANP Dby DG DARAP HOVZ HXVHVR HAREDWK RXUDIRZ DOAH I RUBDR
GRH/R UH GRIRXUYLEZ. R PXUHWARQAMRYY 0 RUHRYHU RXAUUHIXDRY D/SDWR WHUNKSHYDWRY [XQRNRQ SHIRGF® UAHZ. WHP HKRGRBI\ P RGHY DQGWHXQEHOLQY
DWAXP SWRQY HWIP Dbl DG DAVAWP HQVZ HXVHI RUFDBX@INY DOGWHDGHNCR R RXUDERZ DEAHI RUBDQGRWHY 2 XUHIXDRY EDHGRQWHUMGIP HOMP D FRGFOGHWDNV
ZHWKRXGP RAI\ RXUP HKRGRBJ\ P RGHYRIHXQEHDLQI DAXP SWRQY HANP Db DG DWHWP HQIV LGRH-DHRXUDIBZ. DAH | RUGBQ GBWHY DG RUBHRIQ] HEXWKHUBRAHY
"X DG Z HHKORHG RAUDEBZ DAH I RUGTQ GBWHYP HKRERBI\ 7 KLY HKDRHP HFQMAXAOMGLQD P RIHIUDXOUSRWRIR VHIP HQBNRQODOMY B RWWSH
LFXG-GD TXODERYHDIAMP HONR \WHDGHT XA R \WHSRWNRIRV
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DEBRZ DFHI RUBDQ WY Z KIFK FRP SOUHGWHDEBZ. DGRHI RUGRAAH/AR SURMANG GHAKOUIH R I VRYHAWHCH W P RQIMY LQDP DQGHUFRQIMMZ W BIXDRY IXEFH 006
Z DVGALIGHE\R SURVIGHDEHAKUHANP DMR \WHCEDMR DSUIRECEGIGW HHNQG BRI R WP HUHTXULHG | RUD SURECEGIGRW HYHWR BAXOVODADUIHRI $ VDUAKIV

Z HUFRIQ] HLGRUP HQEDSIRYIMRQVR PIIRQDG PUARJI) DX UASHRAYHD :© HFRQMH\R UAEYZ. DOGHYDDOMRXUP HRRGRR\ P RGHY DG \WH
XQEHDOLQ) DAXP SINRY/ HANP DM/DQG DAHAP HQNZ HXVHOGE Z HZ LQLP SBP HQNXUMHUHKOGRHP HOVRUFKDQIHARWHP  D/GHEHG © HFDQGRADAXUA\ RX WDARXUBTQ @Y
WAHYHYZ LQEHVK | LELHAR FRYHUCRMOOBRAHY ) XMUHLGRU-DAVLQWWH DXBZ OFH | RUBDQ@IH/RUBFRIQ) HS G/ D/DUAKOR 0 UHEZ XSADM BIXDRY IXNAFHRU
RKHZ VH Z LOUAXON DG-RUIDHLQ QHADIQI DG FOBANCDGE FRXE KDYH D P DMUDCDGHYHH | HAARQRXUBXMCHN BAXAVR RSHDNRQY DG | L(DEROCFRBURY

, | DAXP SWRQVRUHIP Dibk/Z HXVHLQ SUHSDUQ) RXUI LQDGADOWBAP HWDUHLGRRLHAWRUDUHUHTXLUHG\R FKDQIH RXUUHSRUAG UMX@VR RSHDIRQY DQG | LCDQADOFROGURY
P D. EHDGHIHD DIl HRAMG

: HOHUATXLUHGR P DNH YDURXY DAXP SWRQY/DQG AP DAVLQSUIHE0UQ) RXUI LDGADOKBM HQVXQGE $$ 3 LFOGQ) | RISKBRHVR GAMP LQQ) DI DRHVIRU
GEQEKA/ DAVHAP SDUP HQMAHYH/UHIDAGR QM DIRQ DG RKHUGI DCP DALY YOODMQR LGFRP HOQGRKHMJ H/DQGUHIX@RY H SR/ DUGWHLP RQVUFRG-GIRU
FHVZQFRQAFAOCED P QMR EHSOGWR RUUHFHYHGI URP . SDNGHY DG RKHY XQGE-UFRUERXDCDUIC HP HQWV , QOGAMRY \LIQU LFDQADRAKP SWRQYDQGHANP DM/DHIQRYHG
LQAMP 1QQ) FHMIQAVFRKXI/HTXUHGXQEF $$3 LFOAQ) WRHLIQRYQ) \WHI DUYDOHR RXUILGDGADOLOQWIKP QW , 1 \KHDWXP SIRQ/RURKNP DAVXQEHOLQ) RXU
| LCOGADOWEAP HOWVCUHLGFRUMRAMAH CRXDCEP RXQIV WD HG RQWDQORANRQY QG EDIIGFH/AXKEMAAR \KRVH P D/ Z LOEHG! | HHADQGWLY FRXTS KDYHDP DAMIDCOGYHYH
HIHARQRXUAXOVR RSHIDNRQ/ DG LQDADCFRQGURY

, QUEAWRY WH) L(DQRLOCS FARXQIY 6VBELG/YR0EG 2) $6%  LVAXUWHM® UMY 1Q) RUSURSRIQ) FKOQI HARVAYHIDO LDGADCDFFRXQIG) QG USRI \DQEDLG/ARDA
JRHONA DSHWVR RXUILQOGADDWIAP HON LFXQQ) WHSURSRHG WIELG RO CFFRXQIGY | RUFBHAWRWHY DG RKHUDUDYZ KHIHDAAXP SURQ/RURKIP DAV DUHUHTXLG $ V
DUAKOR FKOQIH/R | LD DOCFFRXQIY RUBERYY MBEG/ Z KHKMHUSURP XODAGRUMTXUGE. WH) $ 6% RURKHUBHI XDRLY Z HFRXTS EHUHNXUHG\R FKDQIHAHMIOR
WHDWKP SIRQVRUAKIP DM/Z HSUHYRXA® XVHGLQSUHSEG) RXUILQOGADOMIMP HON Z KLFK FRXGSP DMIDED [P STAVKRZ. Z HUHR 600G UHERWRXUAXOVR  RSHIDNRQ/OG
I LOGADOFRQAMRQJHHDD ) RUDGAWRIOQ RP DIRQRQWHNA DHDVI RUZ KLFK DAXP SWRQY/DQG HANP DAY DUHXVHGLQ UMDY RXUNLCOGADONTA HON VFH
30 DEIHP HMY' WAXAMRQDOGS (DOMYR ) LOIADOR RGEWR)DIE5 HAXGWR 2 SHDMRQ?  &UMFICH FFRXQIG) ( WP DAV DQGLRM  9DMVR 3UMHQBNRODGEXPPOY R
6LIQULFDQYS FFRXQIY 3 RIFLAAR RUFRP ELGHS | LCDCADONBA HON

: HP D QRAEHEE®IR R NANCRUHDVAYLQ RXUFRWZ W GHRUHDVHG SDL P HOW XQGHURXUUHBABINKDUH DUDQIHP HQW Z KLRK FRX@ UHSXFHRXUSUR MBELDW

0 RWR RXUS HEICR OGSIRIUP DI UHP HOVDQGFHMEQRKM-USIRIUP DI UH-P HVFRQEIQ UABLBUMKDUH DUDG) HP HOMWDABURYLGHI RUSD: P HIMVR RXUSDNGHYLL \KH
HRQRP LF SHIRP DFHR \KHUHBYDQBURIUP H FHHB/DFRQMPMID CH IGHS\WUHKRTS $ GKRXIK WH\KDUHDUDIHP HQVYDY B\ SOWGHU \KHHDUDQIHP HQVDUHIHH DD
VUKRMHGAR P HDMUHWHHARGRP LIE SHIRUP DFHR \WHSIRIUP EDHGWSIDD RQDIHGXSROSIRIUP BYHHY [GFOGQ) LOMIWGARP HDQG FHWQRKMHUIGRRP H W
DIUHGXSRQSIRIUP H SHRAY [GFOGQ) LOMKINW SHOH SIRVIMRQI RUBDQBWHY UABIBUSD P HOVDQGRSHDIY H SHOHY DG \KDHSRMRQVR WYIP RQNERYHD
GHIRMDAGWUAKRTS 7 KHHDUDQIHP HQVDUHWSLFDED GHLIQHER SHIP YWVAR CAKIHYHDQHARGRP LE BAMQEH RUHZ HOHUNXUHG\R P ENHSD, P HOMR RAUSDMGHY EDHGRQ
WHDI BHG FRQMPMD GHLGH\WUAKRTS + RZ HYH BHFDAHWH\KUAKRTS DQG\WHHARGRP LF SHIRUWP DFHR DSUIRIUP \KDADUHXHG\R FDBX@MSD: P HIMVR RAUSDNGHYP D
EHEDHGRQ [P RY RKHMLQIV DIWHGXSROP HDXUWWR SIRIUP H SHOHY/UDKHAXDQRXUCRMICH SHOHY Z HP D GRABHCEGIVR SOV RQLGFUDHVIQRXUDRMICH SHOHY
KK DVI XQAQ) FRAWVRURSHDIY H SHOHY LOQWHIRP R UHEHGSD P HIVXQEHURUHBLBUMKDUH DUDQI HP HQW DQGRXUHARGRP LF IHMQRQDSURIUP  FRX@EHDGYHIHD
DIHAMG
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&RP SHIMNRQ LOQ WHFRQUXP HJILCDQRHLQGAM LVIQMAH

7KHKFFHWR RUBMGHW G-BHIB/RQRXUCELON R BARIQH MM SDNGHY DG DMEPATH. SDNGHY 7 KHFRP SHIMRQ | RUSDWGHY LVIQMMHDQGEHRP Q) P R

FRP SHIMWH 2 XUSUP DY FRP SHIVRLY| RUSDNGHYLGFOGHP DN LQDCADOQAMAIRYY VKK D/$ @DGFH' DB $ P HIFDQ( [ SUAW &DBMICR (H &KDH &IWEIN 7' 9N DG

: HIY) DUR DQG\RDGWHIH \WVSRMMOSINGHITRZ QLQ KRAHI LQDCAQ) FOSCELMMNY 6RP HR' RXUFRP SHIMRLY CUH\VEWEQMITD ML HJ KDYH\KEWEQMD JUWDMIUARXFY
DQGP D RIHDERDGHAIYHR SIRSENVDGVHYIEHY © HFARP SHMI RUSDNGHYROWHEDUVR DQ® EHUR | TRRY LGFXAQ) SRIUP | LQOGADIDNGRKHMLP V XQEHZ UMY
WDQELGY P DNANY H SHWH VHYLFHOYHY SIRSEWIGVHYFHR T HIQIV LFOXAQ) LGFHQAYHDGE DOV SIRIUP YV \MKQRRILFDOFCSCE MY DOGLQAI UDIRQ ELDQGO0G
UBXBINRY , QDEAWRY \RP HR RXUFRP SHIVRLY/| RUSDINGHYKDYH DEXMGHW P RAHOKDADEEZ VI RAMHUSDYGHY AR P DEIHXQGHZ UMY HJ  QHZ CRARXQATBSURYDD PXRP HU
\HYLFHDQGFRIBANRYY DG RMHUFRIHEDNG) BASRQUELMNAAKDAZ HUHBIQEXWRP HSDNGHYP D SUH HARKDQEB! $ VDUAKOWR FRP SHIMRD Z HP D EHXQTEGMWR FTXUA
Q7 SNGHY GHH M) HIMRQKLSVAR FRP SHI) FRP SDQHYRUI GG WP RIHFRI® \R P DQEQRXUH LMY IHDMRQKLSY

2 XUNKFFHW DR G-BHB/RQRXUDELON \R DREFADQG UHEIQ PP HY DG IJHHDMXVDIHR RAUSIRGAWE, WHP 7 KHFRQUKP HUFBHAWIGGSD P HQWLGBAMA LVKLIK®
FRP SHMWYHDQGZ HI FHDQLGFHDMQI® G QP LFLQBAMY DvVHP HILQ) WRKQRBILHYHOMARHP DIASORH $ VDIRP R SD P HQARXUSIRGFWFRP SHMZ W FDK FKHANY
G-EWDB/ IHHDOSXSRHFMHEWDS/ LFOAQ) 9 \DDG0 DAM&DS $ P HIFDD( [ SWVDE' WRYHAOG RKHUSIYDM @EHCFOG ED)BR/00G W DFHMIQH \WOASUWHSOG
FOUB/ : HOOR ARP SHMZ WK QRO WWDAMRDCSURYGHYAKAK D/3D) 300, QWHIXXUH Z HH SHAARUSIRGENZ L CFHLGRUDHGFRP SHMRQIURP Q2 HP HJLQY SD P HQW
WRKQRRILHY \XFK Dv/* RRIG: DB, 6,6 0 RAG!: DIBNIQGE X0 D/Z HODVFRQRWDR P HIFKOQMKDADHH SHRAMGWR FRP ELGHSD P HAK WP VAR BHBAHLQMIFKDQIHOQG
RMUFRW HJ 0 & : HPD DORIDFHIGRBDHGARP SHMRDIURP FXUHIWARP SHIVRYRURKHYZ KR LQURGFHRUHP ELIFHAMXSIWHWKQREI\ WDNLI QU LFDQ® FKOQIHY/
WHFRQXP HUFBHEWIGGSD P QMG : HFRP SHMI RUPXEP HY DQG\WHUXVDIHR . RAUSUIRGEW DG\R P LQP 1] HWEQ/ HYAR FRP SHIMRLYR RXUPXMRP HITRAMEDAQ)
EDDFH/ EDAGRODQ®P BHUR I IRRY LFOGQ) SUAQ) LQMPMNDM/OGGIHY  SIRGAWR T HIQIV FUHEVEP LW LGRHIIYHY LGFOQQ) G DOV SIRIUP V OGP HAHYEH
$ GRRXIK Z HRIHUDYDUHNV R FRQXP HUFUHEWBIRSEN \RP HR RXUFRP SHIMRLY SURYLGHDEIRIGHMHBRIROR \HYLEHY LFOQQ) KRP HDQGDARP RALGIGI)/ G-EWDLG/O00G
EDNBUDQRKS$70 CFRHW ZKIFKP D SRMRQ\WWHP EHAWUDP R PXRP HY/Z KR SUH HAMR XVHDMQI B LDIRCOQMMANROWR P HAWTR \WHUILQDGADOHBY 6RP HR RXU

FRP SHINVRLY DUH\XEWEQIDED @UHAKDQZ HOUH Z KIFK P D JLYH\WWRVHFRP SHIYRLY DGYDQEIHY LGFOGQ) DP RIMQYH W LHG SURSENIGE PR HUEDH \KHCELOW R UK RXW
R P RIHPXWEP HY DG SRMMCRXEP HY RSHDMRDH | LFHGAHY P RUHYHYDIMDIWAKGRE)\ SDMNRP V EURIG EDHG GROOAMEXNRQFOSTE MY DG EZ HUFRIWXQAQ) ,Q
DEAURY \RP HR RXUFRP SHYRY LFOGQ) Q7 DIGHP HILQ) FRP SHIYRYLQWHAI MICDG P REGISD P HOMVEIFH DHQRAKEMPARWH\LP HUXDRY BINAUP HOVRU
GIMDAYHRXI) \RZ KIFK Z HOH\KEMPAZ KLEK DOR FRX@ SOFH XV DADFRP SUMWHGVDGYDQETH & X\WRP HUDMIMRQI P 0Q RUDOR RXUFUEVBIRGEWRIID 67 HIQ)

R WHSUAQ R RUSIRGAVE. BEAQ LQMBMADAY R HVLQORGHMR UELQ PP HYFRXTS BHEFHRXUUYHHY DOGWHH RHRXUFDQQIV

, QRXUABEOG-BRUWBXMGHN Z HKDYHIFTYXMWRQ DG HYLIAQ) FOSCELOMMAMP LI RKMHUGUHWEDON.GQ) FRP SHIYRY : HFRP SHMI RUG-ERIWZ W WEEMRDCEDN
006 LQVHNGQ) \RJIURZ RUGUHREIING BXMCHY Z HFRP SHMZ W RIMHUEDQN\AWDADYHQUHRWEDIIN.G) P RGHYMP LOURRXY \KFK DV$ @ ) LOGADDS P HUFDQ( [ SUW
&BMR H  ,1* ' VARYHJ1 DMRYIGH 6DTHO [HOQG8 6$$ &RP SHMRQLP RY GLHEDQWLYIQMMHEHDXHRIICHEDN.GQ) SURVIGHPXMERP HY WHIEOW \R
WBIGY G-ERMIGZ WAL, | XQB/DQGRSH DG FRHIFFRXQNVLQI DYRUR SURGAWDQGVHYIFH/R IHIGE FRP SHNRLY

;1 Z HDHXQEGIWR FRP SHMH THRRYHD | RUSDIGHY PXWRP HIXVRIHRUG-BRIW RAUBXMCHN DG UHXAVR - RSHIDINRQY FRX@ EHP DMUIDD DEYHYHD OHHAMG
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2 XUBXMQHNLYKHDYO FRGAHOADMGLO8 6 FROWP HUFIHAWDQGWWH H RIHRXUUHKX@VDLHP RIH\KVAHBWEGIVR | OAMDIRQVLO\KDAP DLINHAKDQ DP RHAYHMILHG
RP S0

2 XUBMCHNLYKHYLO FRFHOADAGLOS 6 FRQMXP HUFBHEWS VDUAKOVZ HOUHP RUH\XVAHBINEBIVR | ORMDIRQY DG UMY SOMEXTURS 6 FROMXP HUFHAWKDOD
P RIHQYH HGFRP S ) RUH, TP SB1 RUBMGHN/LY SOMEXT® \HMYHWR P DFIR-FRGRP LF FROBURQAKDATH HRARHS 6 HARQRP\ DQGARQKP HASHIAQ) DOGFRQMP HJ
FUGW  HOUHDOR P RA\KA-BNEGIVR \WHUMWR LG DHG U XDNRQY QG GI DODQGRMHUB I XA CRNRQ/ARDATUHVILI HAG DAFRQKP HUFUHAVWRARH\SHALLLE FRQUP HJ
FUAVBIRSENVIKDZ HR T HU LFOAQ) SURP RIRIDOLQIAQ) ' XHWR RXUS DB WHAVSIIRP  Z HOUWHDOR P RUH\KAHBINEGIVR LGFUHDVHS UHI XTMRQY DQG GO DCDQG RMHJ
W XA CRNRQ/ILI HMG DAHBRRYH KHIGKFDUH UHIDAG SURFHBUA ROVAYLFHY LQFROUDAMR RAHULQBAMUHY 2 XUBXMGHN FRIFHQRDNRQ FRXTS KDYH DQ DGYHYHH | HFAWRQRXU
AXVR RSHDIRY/

: HP D\ EHXQDEGI\R\XFFHA X@ GHYHES DQGARP P HADT HQHZ. RUHKDQRHS SURSXPVDQG\VHMFH/

2 XULQGAMY LVAXEMPVAR UDSLG DQG ML QU LFDQAKDQI HYLOWRKCREBILHY SUIRSAWDGVHYIFHY $ NH SOWR - RXUILADIADDWARHN G-BHB/RORXUCELOW \R GHYHBS DG
FRP P HADT HQHZ. SURGAWDQGVHYLFH/RUHKOGR-P HOMR H MY SURGAN DG HYIFHY LGFOAQ) Z W UIASHRAR R DOV SIRIUP V P RAGIDIGSRQAR \DBWWFAKGREILH/
DOGQE 6\ GRKURY ELDQEHG EDON G-BRUWIG FUEVEIRGEW 5 HIT LQ) WHEHH WR \WRHSUIRSENVDGVHYEHVIVXGHEQ : HP D GRADALIQ\KHCSSURSUDMBYHCR
UARXUAHY SURIMY RUH SHAMYHVR\KHGHYHESP HQADQGFRP P HIADT DARQR WHHQH. SIRGEW VHYLFHYRUHKOGRHP HW 2 XUCELOIV\R GYHES CFTXUWHRUFRP P HIADT H
FRP SHMYHWAKGREILHY SURSENVRMNHYLEH/RQIFR-BBEGIMP VRUDADTP D EH@OP WMGE [QMIBRXOOSURSH Y U KW\KDAKLLE SDMY LFOXAQ) FRP SHIVRY DQG SRMID
FRP SHIVRLY P D DAHW, QOGAWRY \KFFHW/LY G-SHIGHRQ! CRRWAKXFK Dy SDNGHUDG PXARP HUDFA-BIFH DERSWRQDGXVIH FRP SHIMRY WHH | HRAYHZHWR P DN
SIRIUP V \WHDYDOELQW R CESURSUDM\MAKQRE LHY DG EXMQHN SURFHAHYDQG U X@RY CESURYIY 6XFAHWR DG SIRGAMHIFHRUHKOFRP HUWORP D G-BHEG
XSRQRXUCELOW \R GHIYHUMRQ D@L HVFDB! Z KIFK P D BTXLUHDM.I QU LFDQACYHER HOV

: HDORP D \HBRAXWMI] HOQGLQYHMIQWRKGREILHY SURGAEW DQGVHYLFHAKDAXGIP DAMD GR QRATFKLHYHZ LGH/SUHDG DERSWRQ DG \KHIH RUHDUHQRAD/ DMERRYHRU
XVH XOR RXUSDNGHY PXRP HY DQGVHYLFHSDNGHY D/Z HOQIASDM RUSINGHYP D (RABFRIQ] HWHYDOHR RXUGHZ. SURSENDGVHYIEH/RUBHIHYHWH. MV DQ
SRMMCFRIVRUGMXSINRY/DARADMEZ LK 1P SOP HAIY \WHP , QDBAWRY EHFDXVHRXUSURGKAN QG VHYLFH/WSFDE CUHP DUNHMG\MURXIK RXUSDNGHY L RUSDNGHY DUH
X L) RUXQEGIRH | HAMHD LP SBP HOWRXUGHZ \WKQRBILEY SURGAN \HYLEHVRUHKDGRHP HOV Z HP D BHXTEBIWRJIURZ. RUBMQHN &RP SHIVRLYP D DOR GYHBS
RUDERSWHAKQRERI LV RULQURGFHLCRYDIRQAKDNAKDQI HWHP DNAVZ HRSHIDMLQDQGP ENHRXUSURGAEW GIWFRP SHIMWHDQG DAERYHWR RXUSDNGHY DG PXMRP HY

,QDQ HHONZ HP D QR HWWHEHH IR QHZ \WRKCRBILHY SUIRGENV VHYFHY RUHKDRHP HQWIRUP B\ HAW/RURRP SHIYRWY/P D LQNRGFHP RIHARP SHIQ)
SIRGAV VHYFRUHKDRP HQWV 2 XUI DOUHR\MFFHM X@ GYHERS DOGHRP P HIADD HQHZ. RUHKDORHG SUIRGAW \HYFHY RUHKDCRP HFQWVARX@ KDYHDP DMUDCDGYHYH
HIHAWRQRXUBXMCHV DG UAXOWWVR RSHIDIRQ/

: HP D' CRAUHDT HWH YDOXHR MADWI L LOYHKR HOWKIDAZ HSXUUXH DQG MKAK LOYHWR HOWFRX@ GYHIWHRXUAHY RULQWRGXFH XQ RIAHHQ UMW R RXUBEXMCHWY

: HPD H HFRXAWMWADA] LF CFIXAMMRQY RUSDIGHIKLSV RUP DNHRKHUMDM LF LOYHWR HQVIQBEXMCHARY SURGEWV WHKRBI LHRUSDMNRIP VIR HIKDOAHRUWIUWRZ RXU
BEXMHWV 7 KRHWDM LF LOYRAR HOVP D LONRGFHQH. FRWRUICH QWY Z KIFK FRX@GLP SCRARXUCHOW \RJURZ. RUP DIQEIQ CFA-BE®I SHIRWP DOAH

© HP D EHXTEGIR QM DM WPV SHYRIGHORMFKGRBI LI URP RAMADADLE LOYHIY HNV 7 KRHVRDADLE LAWY HOVP D DOR SURHIXQ RAHQ®IDD

UWIXDRY RURKHIFKDQIH/WDAZ HP D QRAEHCEGIVR P DRIHH T HARYHD 7 KHSDRQ) DG QM UDNRQR  DROFTXMMWRYQ SDIGHIKLS RUQYHIR HOWP D \WKUWP SR HHWP H
DG RKHIUARXUAHY Z KIFK FRXG P SDURXUCH MW \R | REXVRQRXUFRIHBEXMCHW
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SUDMILE LMY HWVP D QRAGHURP DVH SHAMGGHWR @RNR CAH-BEFHE. SONGHY PXKRP HYRUHP SB HAV KLIKHAKDR! RMDWMG FRIV GIIWE WDQMRQ
SHIRGY \{ GHIHVRAYQIVGQRAEHQ) WD HSDQGDYDUHV R RKHUICARLY 7KWVP D BAXOVQDGHD RUXQUHIT H3EHH IMRULQVRP HFDWHY LGRUHDHG FRAWVRURKHU
XQRAHDQUMNAR RUBMHY

5 HXPMRQVLQLQMLAKDQIHI HAVP D UHSXFH\KHFRP SHIMYH DGYDQUMI HYRXUSLYDM @EHORUHAWDLG SLRGPVFXUHI® KDYHE, MILWHR QRARKDUILQ) LOMIAKDQIHIHDQG
Z RX@ UHXFHRXULGARP HIURP \WWRHIHY/

, QMIKDQIHLYDI HHP HADQNVSD. VRWKHLQMIAKDQ HCHE RINLQH FKOQIHI RAKHXVHR WHGHE RUNIVLQ UDXWKRXUHADQG SD P HOWVCA.MMIRY DG Z KIFK DHSOGW
FUGWOLG IMXKHYR FRP SHODMWHP | ROWHUMIWH BHDUQGRAQ) PRH \RPWMEP HY : HHIQIQMKOQIHI HA/RY'  XDO& GWIQRIRY/BXWZ HAR RAADUIHRUHDD
LQMAKDQIHI HVI URP RAUSTINGHY RUPXWEP HYRQRXUSULYDM OEHFUHAWALG SIRGEW

0 HADON W LQJ \R G-RUDHWHURSHDMY H SHOHY KDYHVRXIKVWR DQG KDYHKDGVRP HVKFAHW DAMBZ HUQ) LQMFKDQIHUDMY 6 HYHDOUHAHQWAYHON DQG CRMRQY
LQAFDMD AR LRBDHLOI RAXVRQIQMADGIHE ERK U XM DQGP HIAKDQV 94 RIGSXWXQ) QMDMRY GIMDIR)DIGUHIXMIRY P HIAKDOQVOUHOOR SXIKQ)
DOMIDMSD P HOABDNRP VVD/DP HIQAR GZ HUSD, P HYSURFHALQ) FRAV 7RWHH \WONQMIFKDQI HI HAY DUHUHSFAHG RHR RUPXUHAVRP SHMWYHDGYDQEIH/Z W RXU
SDNGHY?  \WWDAZ HWSLIFDTD CRQRAADLIHLQMIAKDQIHI HHVZ KHQRXUSULYDM OEHFUHEWADLG SURGKAN D XVHGR SXURKDHRXUSDUGHMTIRRG/DGVHYIFRZ PO EHUGEG
0 RURYHU \RWHH WOAQMKDQI HI H DHUWHBAEG RULGRRP HIURP \WRVHIHVZ L@EHGZ HJ:  HUFHYHGOSSR LP DM P LARQR LQMAKDQIHIHVI RUKH\ HIUHGG
CHHPEU DG PIARQR LQMFKOQIHIHVI RAKHWUHP RQNVHIGG0 DK $ VD UAKOVD UHBANRQLQLQMIFKDQI HI HAVFRXG KDYHDP DMIDCOGHYH
HI HAARQRXUBXMGHN DG UAKOVR RSHIDIRY , QDEAMRY |RURU  XO0&OB/ Z HOWHKEMRAR\WHRSHIDAY UHIXOWMRQY DG SURFHBUANHNVRIW E. WHIQMKOQJHGHE RN
DQGRXUI DOUHWR FRP SO Z W \KHHRSHIDY WHIXDMRYY Z KIFK P D FKOQHIURP \WP HVR WP H FRXS\KEMPAXVAR YOURXY SHIDBYRUH/ ROWHWLP LODIROR  RXUTEHH
RXVHWHIQMKDQ HGQHE RN DR Z KLIFK FRXGKDYHDP DMIDCDGYHYHH | HRARQRXUBXMGHN DG UAKXOVR RSHIDIRY

) UDXGXGQATRRHMYW DWRADAG Z 1\K RXUSURGKRWDQGVHMEHYFRX@G QH DIYHD LP SDRARXURSHLDI) UAKEV BLDQG DQG UHSXVIANRQ DQGFDXVHWWHXVHR RXUSURXAVDQG
HOMEH/AR GHRUHDVHDQG RXUI UDXG GRAAAR LORUHDH

: HOBHVEMPARWHUMIR | UDXGGRATRRY DARADMSZ [\ SONGHY PP HY DG \KLLG SO KDGEIQ) PMRP HULQ RIP DR 2 XUl UDXG UHIDAGGMA/KDYH
(FUDAGIQIFQE® 1P PIRQW  PLAORQWR P LARQIRMH\ HOWHIGG' HRHP U DG UASHRARYHD ) RAKHWNUHHP RQMVHIGG
0 DK 0% DG HDMSRKVZHH  PIAORQDXG P LARY UASHRMHD 2 XUIUXG UHIAG G/ DHGHSUP DUO RRXU  XDO& DG SIRGANWZ KIEK KDV
JURZ QLQUHHWY HLY DG ONHWWHRYHDEP DUNAWRUIHHDCEXUSRVAH FUHAWALG/ KDYH SHIHIAHG W QU LFDQWRXQIMIHWIGE P DICSKRGHI UXG 2 XUSUYDAMOE-CFU WG
SUIRGENY DR \KA-BMEGIVR CESIFDARD| UG EHFDAHIP RY RMHMLQIV Z HSURVIGHLP P HADMCFFHWAR \WHFUHEWICH DAKHWP HR DESURYDD, QOGEAWRY \DBVRQWH
LQMOPNIGG\WURXI K P RELBIFKOGHY DHEHFRP LQ) DOUHUSOWR RAUBXMQHW DQG | UXGXGQTRIW LV KLIKHUDVDSHAHQEIHR \DBVIQWRHFAKDOHYWIRLOWRLY X0
&0B/DQG SUYDMOBHCRHAWDLG,/ DHVKAHBIEGIR Gl HFDMSHR [UXG DJG G-BHYAQ) RORUSIRSAEWKDQHP I LGFOAQ) D/DUIAKOR WHIQIRGANRQ LI D) R D
6\ FKIRY  BDQG-GIHHIDCEX SRHFBEWDSG ZHP D ARQMXHRH SHIHFHYDUDIRQYIQ RUBYHYR | UDXG UHIMAGH SHMHWDATUHG I HFQWURP . RUKLIKHAKDQWDW
H SHIHFGE \RPHR RXUFRP SHIVRLYRAKHIQOMY JHHDM

7KHUMR 1 UDXG ARQIMHAR LGRS DHI RAHI LDGRDOHYLFHVIGBMY 1QJHZHID0 DOG FUHAWADLG | UDXG LGHMY WH WDQG UHIMMG FUP H/DUHANHD \R FRQMMH\REH
SUAYDBADOG SHSHADRYDHIURZ LQ) P RMVRSKAMEDMS 2 XUBRXUFHY \WAKGRERI LHY DG | UDXG SUYHNRQ\RRYP D EHLQU | LFLHAR CFRXUDMY GHMAIOG SUYHOWUDG
) RUH CP SBf FUAWDLB/Z LW HP EHEGHGVHRXUMY FKLS WAKQREJ\  \KFK DVWHAR FDEBI3 (0 9 ° FKLSV SURYLGHDEAMRIOHRXUMY DI QAVUDXGXBRATRRYY DQGKDYHEHHD
Z1GHD DERSWGLO( XURSHOGES IDEXVKDHQRAEHDZ LGHD CFRHBAGE. P HIAOQVIQWHS QWGE\TIAY $ VDURKOVIGKRXIK Z HOWHLQWHSURFHWR URTI) RAARLY
WAKQRER\ Z WK VHYHIDCR RAUSDUEHY RXUPUHAWADLB/ FRQMDHR XVHWHWDGMRTO
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P DIGHIF WESH/| RUFDG SURFHWQ) DG WHH RIMGR GRABHH IWURP \KHIHP BHEG-GVHRXUMY FKLS | HDMUH DG RXUDGRSIROR WIV\MKQREI\ Z RXG\WMIDBTXUAZ LGHU
CFAFBBAHE. P HIAKCQMVR UHSFHRXUUM 7 KHBYHOR RXUIUDXG AKOLIH R VDG WAKXOVR  RSHIDNRQYFRX@S EHP DAMUDED CEYHYHD O HAMGLL | UDXGKORATRIYW Z HHR
LI QULFDQ® LGRUDH + LIK SUR LGB UIDXCXBRATRRYINY DR FRXG QHI DIYHD LP SCRARXUELDQG DG WHBXBANRY Z KLFK FRXGS QHIDAYHD [P SCRARHXVHR RXUFDLG/DQG\WHE
KDYHDP DMUDCOGYHYHH | HANRQRXUMAXOVR RSHDIRYY , QOGAWRY \LIQU LFDQACRIDAHVYLQ! UDXGXBRAIRIM FRXG BOG\R U XDRY LOMYHIRQ \KFK DVIGRBDHG
PR HUCRWLFDARQUATXLLAP HQVDQGP DQEDARY MKOGFHR FOB/Z WK ( 0 9 FKLSV Z KIFK FRX@S LGRBDHRXUFRWYDQG DOR GHI DYHD P STRARXURSHIDYY AKXV ELDQG
DG U BXBIRQ QG FRXG GG XVVRVENHWNEVAR UHEEHT UXG UM Z KLFK FRXTS LGRS DHRXUFRIW

&\ BHJ DRV RURKHUMHRXUMY BUHDRKHY FRX@ KDYH D P DMUDCDGYHYHH | HAARQ RXUBXMCHN

, QWHCRIP DOFRUHR BXMCHY Z HFRRVSIRAHW DQG WBIQVHMYHDQG FRQ LGHIDO.Q RP DARQUHIDGEQ) RAUSDNGHY DQGRXUPWRP HY © HOBRKDYH
DUDQIHP HONLQSTFHZ [\K RUSDNGHY DG REHAKLLE SDMMARURXIK Z KLFK Z HVKDUHDQG UHFHYHLG RUP DINRQ CERXWKHUPXWRP HYZ KR OHRUP D EHRP HRXUPXWRP HY/
$ GRRXIK Z HGHYRM\LI QU LEDOABARXUAHY DQG P DRI HP HWRPXVAR HRXUQY WHLQAIUMY R RXUM P VARURXIK LQ RUP DRQMHRXUANY DG EXMGHV FRQMAW SURIUIP V RXU

| LM/ DQGM WP V DOGWRHR  RXUSDNGHY DG VML SOV VHYLFHSURYIGHY DUHYX@HIEGIWR H \WMCDORIQMCDOHRXUNY EUHFKHY CRVR YOQEDAP  FRP SARUYLLHY
P MSORHGRUGRWEDE SIRIUP P QI RUKXP CQHURY RURKHMP LOUHYHON : HOQGRXUSDNGHY DOG\MLLEG SO HYLFHSURIGHYKDYHH SHIHFHGDOR WHHHYHOVIQWH
SDIMDQGH SHAMR FROMXHVR H SHIHFHKHP LOWKH I XWMUH 7 KEVHHYHOVFRXGB LQMIXSWRXUBXMGHI RURSHIDIRQY XAV QU LFOQABI DODQG LQDGADTH SRAKUA
\KSHYDRY (RN P DIHWK RUBBXBINRORUDARWR FRQIGHFHIQWHVHRXUN R RXUM WPV SURGAN DG VHYLFHY $ GRRXIK \WHLP SRR CDMIURP \HHHYHOWKDY
(RDGDP DMUDCOGYHYHH | HAWRQXY Z HFDQRAEH\KUH\MLY Z LOEH\KRHFDHLQWKHI XUH

, QRUP DIRQVHRXUMY UMKV RUGL HI LQDGADO QARG NHXV KDYHLGFUDHG UHRHO® LOSOWVEHFDAHR G \MKQRBULHY WHXVHR WHIQMIHNDQG
WBFRP P XQFDIROMMKREILHY [(FOGQ) P RAGIGYIFHY \R FROGAENLQIGADIIGE RKHUBMGHAMIQORNRQY DG \WHLGRUDHGARSKMIFDIRQ DG CRY\YR RIDQ] H3
FUP H SHEHADRYR 1UXG KOFNHY \MURIMVDQGREHY , QOGIWRQWR A BHUDAIANY RURKHVHRXUMY EUHIFKHVIQYRIQ) WHKH WA VHMYHDQG FRQLG-OMO.Q R DIRD
KOFNHY UHFHQ® KDYHHQ) DI HGLQ DAIFNY DI QWAL HI LD DO QAMMNROAKRDATHGMI GHEWR GMXSAH. BXMCHIVHLYLERY KK DYFRQMP HUICAQ) Z HE MY 7 KH
6HSOUDNRQ DG RXUHP HIHIFHDYDVFEDIDAD BEUIGE-GARP SO0 FRXGLGRUDHRXUSUR LOIDQG\KHIH RIHUMI R EHQ) VBLI MG RUR EHUDNEFNY QG RAMHUMARXUMY EWCFKHY
L(FOGQ) DAFNABIHAY RAUNA BXMGHMHYFVDGZ HEVMMY - HOUHQRAZEGIVR DQNASDMRULP SOP HWA [ HARYHSUYHIIYHP HDXUY DI DQMDDHRXUNY BUTFKHVR
WHHWSHY HSHADD EHFDXVHRHWAKQTXHY XVHG KD HI BATXHQ® DQG EHFDXAVHDMANYFOQRUWLCDMI URP. DZ IGHYDUHIVR \RXUAY : HIFHP SR GAMARQDGUASROH
P HRKOQMWP VGALI GHG\R FRQEIQ DG P LM DAMVHRXUNY LAGHIV EXVWOILD GHAMRIROP D EHWZ DWAGE\ \RSKMINFDAG DASFRNY OQGP DZ DHGMIGHG\R DYRG GHARNRD

© HDOR | CRHUMNYUHIMAGVR A EHUDNERNY DQG RK-UMAPXAUMY EWDFKHYLOFRIGHRNRDZ W FU-EWADLGWEQLRANRQAKDANSLFOD LQRYHWHWEQP DMRQR VMY
LQRP DARQUIDAEQ) RUPMEP HYWURKIK YOURXVWLLG SOMEY LFOGQ) RUSDNGHY P HIROQATFTXULIQY EDQNY SD P HYBURAHWRY FOGQHERNY HI 9 MDDOG
0 DAM&DE DGRXUSIRFHIRY HJ ) LAY DB&RERDIRY 3) W D 6RP HR \WHVH SOV KDYHLQWHSDXMBHHOWHVELI HAR \FHRXUMY EUCFKHYDQG R BHUDNINY OQG
EHFDAOHWWHWDQLANRQY LOYRYHWKLEG SO DG HOYLLRGP HOMAKAK DARHSROAR \DBIWDAZ HGR GRAFRQIRCRUVHRXUH 1 XUUHVHRXUMY BHTKHYRUR EHUDMIRNYDH HANY) DQ)
R \WHHWLLEG SDU/FRXG P SIAVAVARURKIK CRIDXKOWR RXURZ Q DOGLQVRP HFDWHY/Z HP D KDYHH SRUKUHDQE VK HUGRKHY| RUBUHIRH/RUDMRNVUHDIY \RWHP © HOOR
UHD RQQP HIRXVRKMHMLE SOV HYLFHSURVIGHY \KFK Dv) LGHIW 1 DARIDO QRP DNRQBHYIAH/ ,(F 3) 6"  \RFRIGARM-UDSHWR RUBMQHNVRSHINRQ/DQG DFH
P LOUUMNYUHDMY RV KIBIZ HUH XD FROGFNHRXULY DAHAP HQVR ML QU LFDQMKLLE SOV \HYLFHSURVLGHY Z HFDQERAEH\XUH\WDARHULG RUP DRRQVHRXUMW
SURKFRY DUH\K | LFLHQAR Z WAKBIG DR EHUDIMIN RURKHUMARXUMY UK

7KHOIFFHWE XQDAKRU] HE SHIRQVWR RAWHLP SIRSHUGMWRKHE XVR FRQLG-IOQ RP DIRQUHI DB Q) RAUPXMAP HYRURXURZ QSURSUHEY LQRP DIRQ
\VR\E DH P HKRERBI LHY DG EXMHVVHRHVFRX @
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LQMUXSWRUBMGHWRURSHIDARY UAXOVQ\I QL LFDQAB DODQG | LQDGADCH SRKUH \KSHYLRY ACEON @P DIHR RUBEXBIIRQRIDBWR FRILGHFHIQWHHRXUW R
RXUM WPV SURGENDQGVHYLFHY DR Z KLFK FRX@ KDYHDP DMUDCOGYHYHLP SSAARQRXUBXMCHN | LQDGADOFRAMRQ DG UAKXWVR RSHIDARYY , QDEAURY UHFHM® \WHMH
KDYHEHHQDQ® BHUR Z HIDSXETH] H3DMIANY RUBHTRKHY/ D HAMY RKHYLQRXULQBAMY \WDADYHKHIKIMHGFRFHOE FRQMP HYJHHDID CERVWHVERXUNY R XMQ)
FUEWAOLBY Z KIFK KDYHFDAHGAVRP HFRQKP HY LGFOGQ) RAUPXMEP HY \RXVHRXUFIHEAWDLG/GWIQI DYRUR DOMIDAYHP HMRG/R SD P HQWIGG KDY GG\R LGFUDHG
WIXDRY |RAXVRQ DG SRAMUDID G UHIXDNRQ/UHDAY \R \WHHP DY ) XUHUR EHUDAGANY RURKHUEUCAKH/LOWHI XU Z KHMHUDH HRAMY XVRURKHY FRXGS
LQMMI\ FROXP HUFRFHD QG W XA | RAXVDQG KONQUBAHEXVHR  RUFLGY DGLGRUDHGFRWV DOR  Z KLFK FRX@KDYHDP DMUDCDEYHYHH | HAARQRXUBXMCHN

7KHIDXWHR \KILLG SDUNAAR SLRVLGH YDURXVVHM AV \WWDADUHLP SRUBOQVWIR RAURSHIDWRQY FRX@ KDYH D P DMUDCDGYHIHH | HAWRQ RAUBXMOHW

6RP HVHLYLFH/LP SRR RXUBXMGHW DUHRXARXUAHG\R \WLLG SOV YHIERLY ) RUH TP SB! RAUFHAWDLGWIQLRAIR)SIRFHMQ). SURSAINRQ DG UHDMG HYFHY
LFOQAQ) \WHSUQNY DOGP DA R FXWRP HMBM HOV DUHKOQEDGE ) LUAY DIY DOGWHWAKGRE)\ STWRP | RURKURGICH UABIOG-BRIWLYP DQIHGE ) ,6 ) LW DI
DQG) , 6 DQG LOVRP HFDH/RKHLG SOW YHIERY DUHWHVRBIVRXUHRURHR DIP WMGQ® BHUR VRXUAHVR WHVHLYLEHARH. SURYIGHI RUXV , W RXGSEHQL LEXONDOG
AVXSIYHI RUXVVR BBOFHVRP HR RAUKLLG SDWV YHIERY SOMEXOW® ) LY DBOGG) ,6 LQDW HD P DQQHUL WH Z HMXQZ LAIQ) RUXTEGIR SUIRYGHXVZ W WHH
VHYLFHY/LQWHI XU D/DUAKOR WHUI LCDGRLOCRUBXMGHW FROBWRQ/RURKHZ VH - DG RXUBXMQHW DQG RSHIDIRQ/ONHD Z RXTSEHP DMIDID DGYHYHD O HAKG ) LW DY
KDV SXEQF® GWFBRHGWDAWYKLIK® GYHDIHE DOGWDAVKDYLGRXUHE GHARKAV/R P LARY P LARQDG P LARQIRAH\ HWHG-G' HHP B
DG UASHRAIYHD 2 XUSWGHSDODIUHH-P HONVZ W) LWV DIBH SILHXQEHAHUH LMY WPV DAKP 1QJ) Z HH HIAVHRXUXQMDCH \WMRQUIKWEXVWH
DIUHP HONOUHCRARKHZ DHUHOHZ HGRUH WOG-GE. P XMICDIUHP HUAR \WHSDMWY DAVDUROVMP WVEHEHD —— OG 2 XUSUGASDCDIWHHP HQAZ LK) ,6 H S
XQEHUIWH MM \MP V' DAXP LQJ Z HH HIRVHRUXQ@MICH \WMMRQ UL KWEXARH D) B HOVDUHQRARKHZ DHUHGHZ HGRUH WG-GE. P XD UHP HVWR \WHSDMAY 1O
, QOEAWRY L D\KLLEG SOW SURVIGHUI DR SURVIGHWHVHLYLEHYZ HUTXUH 1 DGR P HANRQUERMOIOHTXULP HON \KAK D/FRP SIDFHZ \W CESIFCEGIQY VDG
W XDIRY/ RUK I HYDR EHUDMIAN RURKHMARXUNY BUHIFK. RUBXMQHW FRXTE\KI | HUHFRGRP L DG UHSXBINRICKOLP \WWDWARX@S KDYHDP DAMIDCOGYHYHH | HAARQRXU
EXMQHN DG UAKXIVR RSHDMRY/

" MXSNRQVIQ WHRSHDINRQ R RXUFRP SXWMUM MR\ DQG ADWB RHMY FRX@ KDYHD P DMUDCDGYHIHH | HANRQ RXUBXMCHN

2 XUCELOUV \IR GHIYHUSURGAV DQGVHYLFH/AR RXUSTINGHY DG RXUPXMRP HY VHYLFH RXUGDRY DG RKHZ VHRSHDMRXUBXMGHW DG FRP SO Z W CESIFCEGIQY V
G-BHI/ROWHH | IAHAIG XQQMIXSWGRSHDIROR RXUFRP SXARUM VNP OQG @VBRHQMY DvZ HODAKRHR RXUSDNVGHY DOGWILEG SOV VHYLFHSUIRVIGHY 7 KHH
FRP SR VWP VOQG DBFAHQMYP D HFRXQMNHYEHIQMUXSWRQ/DAI). \IP HGHWRM P RUVRI\E DUHI OUH QDMUDOAVDIRURURKMHUUDRYY | QDEAMRY \WH
LP SBP HQEMRQR WAKGRE)\ FKOQIHYDQGXSIUIGHAR P DQEIQPXUHNIGG QM IDMGHZ. WK WP VP D DOR FOAVHVHLYLFHLQAUIXSINRY/ WIQIRMRQSURFHMQ) HIR YOG
WP FROHMRQGHD VOGP D FDAVHRXUI LOUHVR ARP SO Z W DSSOFCEGIQY V DAR Z KUK FRXGKDYHDP DAUDCDGYHYHH | HARQRXUBXMCHN

, QFRQGHRAIRDZ W WHBHBOUDARY Z HP X\ LIUDM DOGLQVRP HFDAHY HXBEDK Z W \MLGSDMAY N SDWR RANMFKGRERI\ LG UDAKRMUH LOFOGQ) RAUCDBRHIMY
© KHQZ HP LIUDMRXUGDIB FHOMY RXUSDNGHY/Z LODBR GHHG\R P CNHFKDQ) H/AR WHUGHE RIWAR HABEDWK FRQGHRMINY Z WXV 7 KHHLG IDAKRMUHFKOQIHY ERK\WHRQH/
WDIZ HP DNHDQGWHRGH/WTXUGR RUSDUGHY P D FDAHAMXSWRYY W P VIQMIXSIRQY WDQLANRQSURFHMQ) HIRYDQGM WP FROHMRQGHD) V , QDBAURY ZH
KDYHHQMIGLORWEQUNRCOHYLFH/ DUDQIHP HOVZ * (- SXYKOQMR Z KIFK IV LOSURYLGH FHMBIQVHYLFHAR XV UHIDY RWFKGRBU\ DOGEXMCHNV SURFHIHY 6RP HRI
WHHWIQLMRDOHYIFH/DUDIH HOVP D UP OQIQHIHAWQED  DOGGAUQ) WHWIQMRIDOSHIRGZ HZ LMD RQ* ( R SURMGHWHHHYLFHY 7 KHFRP SB[ LWA/R
\KHAH DUDQI HP HW DG \WHVHYLFHY SIRIGHG Z LD
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LGFU-DHWH RSHIMRDOUMN DARADAG Z WK \KHE HSDUDINRY DGRV LGFU-DVH UMN FRXAB UKV XQDQIALSDAGH SHOHY QMXSINRQ/AR RAURSH.DNRQ/RURKHUDGHYH
FROHNHFHY DR Z KIFK FRXGES KDYHDP DAMUDCOGYHYHH | HRNRQRXUBXMGHN

© HH SHRAKDAQHZ. \MAKQRERI LY DG EXMQHN SURFHAHY CESTFEGIWR \WHFRQXP HUFBHEWQGBMY Z LOFRQIXHR HP HIH DIGWHHGH. \MKQRBILHY DG EXMQHY
SIRHKHVP D EHEHAWWDQWRHZ HRXUWHO® X\VH 7 KHSIFHR WRKGRBI\ FKOQIHLYKLIK DG RXULGBAMY LV IQMIHD FRP SHIMWH DQGZ HFDQERADAKUH\ RX\KDAZ HZ LOEH
CEGIVR \XWELQ RAULQYHAR HOAQQHZ \WAKQREI\ DFUMIFDOX WP VDG CESTFDIRQY EHFRP HREVRBIM DG EHMWURGHYEHARP HDYDME®! $ | OUHVR P DQEIQPXUHN
WRKQRBI\ DG EMCHN SRFHAHY FRXTS FDAH GMXSINRQ/LQ RXURSHDNRQY RUFDXVHRXUSURGXAN DQG VHLYLFH/AR EHGW FRP SHIMYH DOR Z KLEK FRXGSKDYHDP DMUDO

DOYHYHH | HAARQRUBMGQHW | ((DEROCFRBWRO DG WAXOVR RSHDIRY/

* HKDYHLQMCDIMRCOCRSH DNROV\RDAKEMAAXV VR YDURXVLQM COMRCOOIMW DVZ HEDVIGRUHDVHGE FRP SCDQRHDQGUHIX@ALY. UMY DQGFRWW

* HKDYHLQMDIRDORSHDIRYY SUP DU 1Q, QGAD WH3KIIESIGH/DG& DD DQGVRP HR RXUWLLG SOV VHYLEH SURVLGHY SURVGHVHYLEHAR XVI URP. RIHU
FRXQUH/ DOR Z KIFK \EMAAXAR DQ® BHUR LOMEDIRIDOIMY LGFOAQ) [P RY RAHAQIV \RYHIHIQ YRIMMY DQG\VRAR SRONFDOQAELDN 8 6 WIXDIRY/DOR
JRYHOYDURXYDSHWR WHIQMIDNRICIRMWNAR GRP HME FRUSRIDNRQY DG LGRUHDH RXUFRP SIDGFHOG U X@RY UMNYOGGFRIV $ Q. 1 DOUHRQRXUSOVRMHSOVWR
RAUNHYLFHSURYIGHYAR FRP SO Z W CSSTFLEGIS 6 WHIXMNRQY Dv/Z HID/WH U XORQV LOWWHFRXQUIHY DG P DNHNVIQZ KIFK Z HRMH  RSHIDM FRXTS BAXKOVQILGH/
SHIDIWY LOWGANRYY RURKHMP [ MUUAMARQY D) R Z KLIFK FRXGKDYHDP DMIDCDGHYHH | HAARQRXUBXMGHN BAXOVR RSHDNRQY DG | ((DROCFRIBURY

: HIDAHUMWVIURP FDIBMRRSKLE HYHOWV

 HOUH\XEMPVAR FDBIRSKH/AXFK DY QDMUIDCEMDAMY \HYHIHZ HDMHUFRQEWNRYY KHDGK SDQG-P LBV DG \WURIMADAGANY 0 R Z KLFK FRXGBKDYHDQHI DAYHH [ HAWRQ
RAUBMCHNDG\WKQRBU\ 1QUDKAKRMUH LGFOQQ) RXUFRP SXARMUGHE RINM WP VDG CDBAHQMY  RXUSDNGHY DG \KMHUBXMGHN DG RXUPMRP HY & DIBAURSKLE HYHOV
FRX@S SUYHARUP DNHIWP RUHGL | LEXOVRURXUPXRP HY VR WDYHOR RUSDMEHY GFDIRQAR KRS \KHIE GHIDYHD LP SR FRQAP HASHIAQ) LOWHH I HRMGUHILRYY RU
LQVHYHHFDAY QDIRTD [QMUIXSWRUIAMEGI GFOCRUDIRIDORP P XQFDIR)YCHE RV LFOGQ) \WHSD P HIWK WP VGHE RN Z KLFK FRXGS SUYHWRXUSDUEHY DG RXU
PR HYIURP XMQ) RXUSIRGFENR P DNHSXUKDH/RUP DNHSD! P HQNV WP SRUDUKY RURYHUDQH \WIG-GSHIRG 7 KHHHYHOWFRXG DOR LP SOUWHCEOIVR \KMLGSOMAR
SURVIGHFUMFDOHYLFHAR XY $ @R \MAHDGYHYHH I HAVR FDBWARSKLE HYHQNV FRXE BAXOVQDGHFUDHIQWHXHR  RUSIRGENRUSD P HIWWRXY Z KIFK FRXGKDYHD

P DALIDCOGYHYHH | HAARQRXUBXMQHN UAKOVR RSHIDIRQY/DQG | LQDGADOFRAMR)

, | ZHDUHDEBIHGWR KDYHLQ UQIHG XSROWHLQABRNOCELRSH IV UIKWRZ GHGE. RKHYRUDUHCRATEGIVR SURKFRXULQIMIBRMDOSURSHIV RXUBXMQHWDQGLHXAOVR
RSH.DINRQVFRXGS EHDGHYHD Dl | HAMG

&RP SHIVRLYRURKHAKLG SDUWY/P D DEBIHWDAZ H RUFRQXGION RURKHMLG DU/ ABIGHE RUGEP QILHGE XV LQ UQIHRQWHULQMIBRMOCEURSHW WKW : H
DORP D\ | CAHDIBI DARQANDARXUHP SR HAVKDYHP CBSURSUDAMG LQMIBRNMOCEURSHYY R \WHUIRUP HUHP ST HYRURMHMLLG SDMEY * LYHQWHFRP SBf  UDSLGD AKOQILQ)
DOGFRP SHIMYH\MAKQRB LFDCDGGE EXMGHWHNMUREP HONOZ KIFK Z HRSHIDM DQGWHSRIMAMOUMNY DOG XFHVBQNVR  LQAMBRNICEURSHWY UHDAMGQMDNRQ CODIMHWROR
DOLQ UQIHP HWKDIP DIDQWAKVP D FDAHXVAR\SHIG I QL LFOQATP RQVRGH HIGWHRDIP  HYHLL Z HXGIP DAD SO0 SO QLI RH @P DIHY GRAHMIQ DA
UAYHOHY BHSURAEMMG| URP XM WHUHBYDOAX AP V SURFHKHY \WKQRBILHY RURKHULQMIBRNOCSURSHW A-DAHR | HUQ) FHYBIQSURGAEWRUIMAYLRHY RUGRXUMI QU LEDQWV
QFHQH UR DOV RAWFKQRBU\ GHYHESP HIW SHOHY 0 RIRYHU WKDVEHARP HFRP P RQLQUHRHQY HIWYI RULGEYL GO DG URKSVAR SXUAKDVHLQMIDRMICSURSH I DWVHIVI RU
WH\RBISKUERHR P INQI FIIP VR 1Q UQIHP HOADQG DIRP S VR H WERAHINBP HOVI URP FRP SDQEVANHRAY ( YHOLQUQKBGRHYZ KHHZ HEHIHYH
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\WDNFDIP VDG DEBIDIRVR LQMIBRMOCEURSHY L UG HP HOADI CIQWAXY DUHZ IWRAWP HIMGH HIAQ) DI LQNNKFK FOLP VIVIP HFRQWKP 1) DGH SHOYHDQG FRXGB XD
WHAEYHMRQR WP HOGG DWRINRQR RXUP DIHP HQNDQGHP SRR HAV , QDEAURY DIKRXIK LOVRP HFDH/DWMLLGSOW P D KDYHDIWHGWRIGEP QI XVIRUKFK FRW VKK
LQEP QI\ LQJ SDWP D UH XVHRUEH XQDEBIVR XSKRIB LW FRQAFMOCRED) DR/

0 RURYHUZ HUHD RQDYDUHVR P HDKUA/AR SIRMAWRXULQAIBRNOCEURSHWY DQG SURSUHBY LQ RUP DIRY LFOEQ) FRS\ WKW \MDG-P DU SDMON \WCH\VHFUANVDOG
FRQURY RQCFAHW DG AMMEXNRY 7 KHHP HDKU/P D GRASUHYHOAP LVOSSURSUDIRQRULG UQIHP HIAR RAULQMIBRXOOSURSHYY RUSURSUHEY LQRIP DIRQ DG DU
®WR FRP SHIMYHDGYDQMIH DQGLQ0Q HYHQAZ HP D EHUTXUHGR QM DMK SURAFWRXULQMIBRXDOSURSH Y DOG SURSUHELY LQRIP DIRQIURP P MBSURSUDIRQRU
LQUCQIHP HOAB. RKHY Z KIEK LVH SHOMYH FRXGFDXAVHDAYHMROR UARXUAH/OGGEP D QRAEH\XFRHM XO 7 KLLG SDMAY/P D FKOEBIH LQYDIEDMRUALLXP YHARXU
LQMIBRAMIOSURSHYY RURXULQMIBRXOCEURSHW P D' RAEH\K | LALHWR SURMGHXVZ W FRP SHMYHDGYDQAI HY 2 XUFRP SHIVRLY RURKHAMLG SOMVP D LQGE-SHIG-®
GMIQDIRXQGRUGHHES P LOMFKGRRI\ - RURKHZ IVHGKSTFDMRAUNHYLEHYRUSIRGANV\KAK WWDAZ HFRXT GRADMHYWRXULQMIBAXOOSURSH WY WKWDI QM ,Q
DEAURY RXUFRQUIFMICCUDQIHP HQVP D CRAH T HRARYHD SUHYHWEVFBRKUHR . RXULQAIBRXDOSURSHWY RUFRQ LGHUDOD0G SURSUHEY LG RIP DARQRUSURYLGHDQDGHTXDM
WP HE LQWHHYHOAR DOXQDAKRU] HEAVFBRAXUA

) RIFZ LQJ \MVRITHIQ) Z HH SHAAROXQRK RUGHZ. BUDQG 26\ GRKURY ~ DOGH SHAAR\SHIGMI QU LFDQATP RQVRYHAKHGH WHZ \ HILYSURP RICY WHQHZ BIDQG : H
UFHQ® | LOGWDG-P DUN DSSTFDARQ/AR SIRMAYRXUGHZ. (TP HLQWHS QMG 6\BM/ DQG FHABQRK-UFRXQUHY EXARHUHIMADARQ/R \KHHWDE-P DU DUHCRAFRP SBIMDOG
WH P D XGP DMY QRABFRP HUIIMMBG 2 XUXVHR RXUQHZ (ZP H | RURKUH MY RUDD G2 SIRGAVLQWWHS QAMG 6\BIM/RURKHUFRXQUEY P D EHRKCEBIHGE \MLG
SO DQGZ HP D EHFRP HIQYRYHGLQ®I DOSURFHHAQIVAR SIRMAWRUIGH HIGRXUUL KWZ W UASHRAR RUGH. (TP H DOR  Z KK FRX@KDYHDP DMUIDCDGYHYHH | HAWRQRXU
EXMCHV DG UAXOVR RSHIDIRY/

/ MIDMNRY UHIXOWRY DRNRQY DQG FRP SIDQRHIMKHY FRXGE\KEMAKVAR LI QU LFDQWLQHY SHIDANY MGIP HON UHP HEDINRQ FRIVDQG RUUHTXULHP HOWUHXGY 1Q
LQFU-DWHGH SHOHY

2 XUBMGHN Y \MEMAAR LFUDHG MR O DIRQDGUHIX@AY CRIR/D/DUIAXOR DQP BHUR | DRRY/DGGI URP YDURARXUAY I(FOAQ) WHKLIK® UHIXDMG
OMHR \WHI LOOGADDHYIFVIQGAY \WHIREXVR WEAM DG | H3HDOSURHIARLY RQEDCNY DQG\WH | L(DRLOOHYLFHVIGEMY  DOGWHWKRMUHR \WHFUHEWADLG LMY

, QWHRIP DOFRUHR BXMCHY 1URP WP HVRMP H Z HKDYHEHHQ@P H5DVD GH HIEQA YOURXVGI DOTRNRYY LFOXQAQ) DUEMDIRYY FIDWCANRQY/ QG RKHUOM DARY
DUMCQY LQFRQHARQZ L\ RUBXMGHW LRIV & HYEQR \KH®I DIDPMRQY LGFOGHRTIP VI ROKEWBRMCFRP SHODRY DG RUSXQUYHEP DIHY RURTEP VIRAGEHMP DM
P RQVR @P DJH , QOEAMRY Z KBIWHDEMDNRQ SURIMRQLORXUPXMP HUDI UH-P HOVKIRUFDED KDYTP MG RXUH SRKUHWR FRQKP HURDW CRMRQ @M DIRY \MHHFID
EHQR DAXUIDFHWDAZ HZ LOBH\KFAHM XAQHI RIAQ) RAUDLEMDIRQFIXHLIQWWHI XM 7 KHHP D DOREHGINMDAYH DEP LOVADAHRUBIXDRY HIRWRAURA® RU
(QAUA® SIRKIEMKHXHR SUH GAVSXMDEMDNRQFMXAY LGFXAQ) B\ WHE) 3% RUZHP D EHFRP SHPGDVDUAKOR FRP SHIMYHSUAXKUHRUU-SXBMR DOFRFHOAR
YROQEU® HIP LCDMSUH GAVSXMDEMDNRQFDXHY/

: HOHOORLQRYHS | URP WP HVRWP H LQUAMEE V LQYHXM DANRQY/ DG SURAHHAQIV BRI RIP DODQGLQRP DO B\ JRHIP HOBIIHAH/UHIDEQ) RUBMHN
FRIBAIYHD 2 WIXDRY P DMLY Z KIFK FRXG\XEMAWVAR LI QU LEDONVGHY SHDGNY REQ) DNRQVR KO HRXUBXMQHW SUIRIAHY RURK-UBTXLUP HOVUAXENY 1Q
(FUDHEH SHOHY AP [QMKHGHDQQIVDQG AP DI HWR RAUU-BXBIRY 7 KHPXUHOMMLRGP HVR DEAURDOHIXDNRY LR DHGBIXDRY FRP SIORHH | RWDGHIOFRS
UIXDRY HIRIFAHP HWD/UAKEMG QM QI LFDQWRSHDIRDODOG FRP SCOGFHFRWDGGP D SUYHWRUP DNHIWBAWY DIERYHI RUXVAR FROMMXHSURNAQ) FHVQSIRGFAVDGG
HYLEHY 7 KHHLY QR DAXUIDGFH\WDAHAH U XDRY P DY RURKHUI CRRYZ LORMOWHI XUH DI HAWRZ Z HFRIGANRXUBMGHN DIGLOWMDKDYHDP DMIDCOGYHYHH I HRW
RORXUBXMCHY UAXWVR RSH.DINRQ/DQG ! LCDGRDCFRQAMRD
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: HARQAMMICELOWY DG RAHIP RQWR @P DIH/DYCESURSUDMIQHIK SHIAQ) P DU 7 KHRARRP HR SHOAQ) DG XMUHP DIKLY FRXG EHP DMIDOR RAUHKWVR
RSHIDARY | LCDUROCFROBWRO DG DK | B2 VE-SHIEQ) RQ [P RY RKHUI CRRY \WHOYHR RUHILQQIVI RAKDMHIRG DQGFRXTG DGYHYHD O HAARUBXMCHN DG
WBXBIRY ) RUDAVAXWROR AHYBQGIDOSURAHHAQIV HHE5 HIXDMRG  &RQMP HJ) LQOGADDSHYIAHS HIXDIRY 1RM  / HIDCBURFHHAQIVDQG5 HIXDWRY 0 DMIAR
RXUFRP E.QHG | L(DQACOWBM HQVDQG1 RM  / HIDCB URAHHAQIVDQGES HIXODWLY 0 DIWLAR RUFRQGE-QHGARP BLGHG | LQDGADOWIAP HOV

, QUEAWRQ\R QM DARQDG UHIXMAY P DIELY [ URP WP HVRWP H \WURXI K RXURSH.DMRDODGG FRP SIDGRHARQURY Z HIGHON FRP SIOGFH IMAKHAKDABTXUHXVR
P DNHRSH.DMRQICFKDQIHYDQG GHBHIAQ) ROWHDMHR \WHIXH UWAXOVQ! LODGRDOUHP HADNRQVR LP STAMG FOLEKREEHY 7 KHHVHD LGHDNLHG WY DQG YROQEY
WP HADARQSD P HQWFRX@ EHWLI QU LFDQAG-SHIEQ) ROWHIMXHDQGWHQ®P BHUR FOEKRTEHY/LP SCRMS 7KH DOR FRX@GS JHH DMOM DIRQRUBIXDAY LQYHX DIRQAKDA
\XEVMRAXVAR DEAWRDCDGYHYHH | HAVRQRXUBXMGHY BAXOVR RSHDMRQY DG LCDGADCFRGAMR)

" DP DIHWR RXUUHSX\BAMRQ FRX@ QHI DIYHD LP SCRARXUBEXMCHW

5HHQ® | LQDQROOHYLFHYFRP SOQHYKDYHEHHQH SHIHGAQY LGRDHG UHSXBNRDCUM DY FRQMP HYAINHIMKHZ W FHIEQR \WHUSUTRNAHY/RUMGIP HOV
0 DQEQQ) DSRMYHU-SXBIROLY FUMADOR RUDMIFNY) DQGUARIQQ) PARP HY SONGHY LOYHARYDQGHP SR HAY , QSOMAX@U DGYHYHSHA-BUWRY/ HIDEQ) RXU
U-BXBINRQFRX@S DOR P CNHIWP RIHGL LEXOVRUXVAR H HIXAMRQRXUMRDM\ R LGRDIQ) UARIOG-SRIWDAHYONOQGP D GOG\R G-RUDA/IQG-ERIW + DP \WRRXU
UWBXBINRQFDQOUMAI URP P OQ \RXUHY LFOGQ) HP SBR HHP WARQBAAP VARQBAVE. RXUSTINGHY RARRXUAHGVHLYLFHSURYLGHY RURKHUFRXQM SO @MDARQRU
UIXDRY CRNRY/ | DOUHE. XVRURKUSDNGHYAR P HANP LGP XP \WIQELG/R VHYLFHDQG TXODW LQOGHNXOMSURARIRQR FXRP HULQ RUP DARY DQGFRP SIOGFHI DOWA/
1 HIDAYHSXECAW WIDEQ) XV RIRKHYHIDIHGLQDMP [OUBMCHVRIDANMY  Z KAKHURIRAIFFXUDM P D &P DIHRXUW-EXBIIRY Z KIFK FRX@SKDYHDP DAUDCOGYHYH
HIHARQRXUBXMGHN BAXOVR RSHDNRQ/ DG L(DROCFROBURY

2 XUBXMCHNFRX@ EHDGYHIHD DI HAKMG L Z HDUHXCQEE® R DMDRAMHBIQ DQGP RIYDMNA RLFHYDQGHP SR HH

2 XUNKFFHW G-BHOBY LQ@LIHSOWRQRXUCELAMN R UARIQ BFOMDQGP RIYDMNA RILFHYDQGHP SR HAY 2 XUVHRRUP DRI HP HQARCP KDVMLI QU LFDQAKIAA
H SHUHFHOQGZ RXGB EHQL | LEXOWR UBIOFH &RP SHIMRQ! RIMAIRUH HHAYHYLOWHI LCDGRADOHYEHY/DGSD P HOAMGAMY LVIQMIH $ GRRXIK Z HER RABUHI®
DQUASDMOQ QU LFOQWADQIRAR\WHP DEIHP HOMMP | RGBZ Q) WHFRP SBINRQR \WLYR | HIQ) RAKHGHEOUDIRY Z HP D QRAEHCEGIVY DAERAIQG WRIQ TXON LHG
SHIRQGHOR UBOFHRNFRHGP HP BHYR RAMHIRUP DQIHP HWWP RURKHUNA SHYRQGHD RIBZ LI WHFRP SBINRQR \KVRIHIK) RAKHEHSDUDARY Z KHDZ HOHQR
GYHISIVR * ( RUDAIQ RKHMP H * XIAXFHMKHGE \WHI H3HICEDONQ) W XM DvZ HODYSURSRHG XBVLP SBP HMY \WHH HRARYHARP SHODIRQSURYIMRVR
WH' REG) UIN$ PAP D QP WWKHWSHDGWIKRMUHR FRP SHODNRQ DU HP HOMWDIAZ HP D HRMULQRZ WK RXUP RIWYHIRUH HRARYHY , QDGAMRY SIRSRHG KBV XQEU
WH' REG) UINS$ PAZ RXGE SUREMIHSD P HOAR 2 H FRALYH  FRP SHRUDIRQWR RXUH HRAYHY &RP SHODIRQSOGWR R I LFHYR WHYN Z RS EH\KEMAMR FRP SOUTE®!
P WBIRQY 7 KHAHUAKMRNRQY FRXTS GHIDIYHD LP STRARXUCELAM \R FRP SHMZ \W RMHUFRP SDQHYIQUAROAMG) UAEIQQ) DQGP RAYDMY N SHIRQGHD) DOUH\R LHEIQ
IBOMEVHIRUBDGHIKLS FRXTS KDYHDP DMUDCDGYHYHH | HANRQRXUBXMGHW URXWR RSHIDIRQYDQG | LDGADCFRQEMRD

70 GIDNMNRQ LAWMDRYHY RURKDTBLI HY VR RXUMY] SRUMRQVFRX@ DGHIHD D HAARXUUHXOVR . RSHIDIRQY DQG | LADQADCARQAWR)

: HRSHIDMLOP XOEBIMUMGFNRY/DQGZ HDHVVEMPARY QY VOQGUHIXOMRY/R WHS 6 |HHDOWBMDQGGFOOIRYHEP HOV DGR YOURXYI RULIQMUMGFRY/
) URP WP HVRWP H GINMMYHLQWDAYH/P D EHSURSRHS \IXFK DV SURSRVIY| RUIXQECP HQEDM WHRP LOWHS QWWG6\BIM/DQGEZ HIQ) \WHFRSRIDM\E UDM Z KIEK P D)
LP SCAWRXUH | HARYHME] UDMDQG FRXGS DGYHYHD O HAWRXUGH HIMG\E] DVAWV \Bf SRIMRQ/DQGRU
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RAM] CCEMNY ,QDEAMRY 8 6 |HAH.DDWIMDQG G0 DVZ HIDYIRHIQ i @F VDG UHIXDIRQYDUHH WP HD FRP SBf DG \KEMPAR YO 1Q) LOMSUABMRY 7 KHHAID
EHQR DAXUDFHWDARXUKIMRUFDON SRRV Z LOCRNHFKOEIHGE. UHBYDQAN DAKRIMEVRAKDAZ HZ RXES EHVKFFHA XA.QCH HIAQ) RAUSRMMRQIQFRIGHANRDZ WK
D0 \XFK FKDBQIH

SVBM\DBWVMY LXBVDQGUHIXMWRQY DOGWHUDSSIFDINRY DOGLOM SUABRQE \WHUHSHRARHWEM, FRX@S AKDQIHDQG DEHIHD D HARXULHXGOVR RSHIDIRQY

GVBM\ODW] LXBVDQG I XMIRYY DG WHUCSSIFDARQ DOGLOM SUABINROE, WHUASHRAYHWEA FRXES DEYHYHD O HARXUBAKOVR RSHIDMRYY 5 HEGLY FRTBAN
OB | URP UHELCRXWRP HY/DQG WP WWRVH FRIBRANRQY\R \WH CSSTFCEGIIEMY © KHYPXWRP HYI DORUSD WHUGDD/ LGFXAQ) WHIP RXQAR \DBWY COYDHGE XV
WHP HIKDQARQWHUBHKDD Z HOHHQM®E LOVRP HFDHY VRVHHN DU XQGR \WHIP RXQAR \DBW\E |URP \KHCSSTFCEGIWBM 6 0BV @Y \VDQG I XOIRY/HIFMGE WH
YDURXV B DUH\XEVAAR LQM SUABMNRY DQG RXUFRP SIOGFHZ LW \KFK @F VLY UIRAMHD \MEMAAR DXQAVWIGUHYEZ. B\ \RHWEBMY $ XAWIMI LY FRFHMDMG LQVHYHDOXDAY

DOGWHHWEMY DIHFRBANY RQIJRQI DXAW 7 KHRARRP VR RIRQ) DIGID 1 XMUHDXAWDQG FKOQ H/LQWHWEMALQM SUABINROR \WH\DBWY @ VDG U XDIR)/
LQYRVQY WHUHFRYHY R \If RQEDGGHENFRXTGP DAUDTD CEYHYHD [P STRARXUUAKXOVR RSHIDARY/

5 DMV5 HDWQJ VRS HIXDWRQ

2 XUBXMGQHN LV AXEMAAR H WOMYHJI RYHLOP HOAHI XARQ \KSHYMRQ H DP LODNRQ DQGHY RUAHP HWZ KLFK FRXEE DGYHIHD Dl HAWRXUBXMQHY IMXGVR RSHDIRQ/
DG LQDQADOARQBURY

2 XUBMHY LFOGQ) RAUMHIMRQKLSVZ W RUPXMEP HY [V \XEMAAR H WOLYHU-I XDIRQ \KSHYIMRQDGH [P LCDIRQXQES 6 |HEHIDWEMDQGI RHIQ@Z V
DG UHIX@IRYY 7 KRH@OZ VOQGE U XOMRQY/FRYHUDODSHRVR  RUBMHN LFOGQ) GUEQ) SURNAHY WA HOWR RUPMEP HY \OHIXOEQ) G-ERIW PMRP HUSUYDR
DOGLQ RIP DARQVHRXUMNY FEBAEDXUKAMUH @IXGEW AYLGHIGYDOGRAHUFTEAMEDEMMEXNRD,/ WIQLRNRQYZ W O LADAY DG FROGENINE XN LFDMRYR SHIRQGHDS$ VD
XQUBY \DAQIVDQGEIKRAQ) FRP S 6\ FKURQ. LVAXEMPAR H MU YH U XTIRQ \KSHYIMRQDQGH [P LQDIRQE \WH) HEHIDTE RHYHYRDE $ VDOUIHSIRNGLUR
FROXP HUI LCDGADOHYIAHY Z HDUHDOR \KEMPAR H \WMLYH U XOMRQ \XSHYIMRQDGGH [P LDMRQE \KWHE) 3% 8 QMOKH* ( 6/ +& ' HIHIMIDIRY Z HZ LOEHFRMRBGE
* (&& Z KIFK LVOBR\XEVAAR H WOLYH U XOUIRQ VKSHYMRQDGH P ((DIRQE \KH) HEHIDTE FAHYHYRDS 7 KHYON YD HIH.ID FKOWMIHG\DYLQIVDRRADIRY $ VKK
WHYON LVAXEMAAR H WML YH U XTOMRQ \KSHYIMRQDGH [P L(DIRQE, WH2 && Z KIFK LVIWSUP DY WIXDRU DGR \WHE) 3% , QDEAWRYQ \WHYON D/MIQXUG
GERORY LOAMANRD DAKSHYIVGE WH) ' ,& : H* ( && DIG\WHYON DHUBIXO® UM HSDWGH [P IGHGE. RAUMSHRHUIXDRY Z KIFK UAXVIQWKSHYLRY

FRP P HQVDQGQUHRIRYY WD) \RP D) DSHRVR RAUBMGHMKDABTXUHUASROH DG DRQIRY 6HH25 HIXOMRY | RUP RUHLQ RUP DINRQ CERXVWH U XOMRQ/ CESTFLEGIR
XV

YOQN.Q) O VDG U XDNRQ/DUHSUP DUO LQMGHG\R SIRMAWHEHID [QXUHGG-ERIW WHIHGHID FSRIWQMXIGRH) XQG ' ,)° DIGWHEDNG \\WWP D/D

Z KRB D5 QRAQMIG-G VR SIRMWRXUMBANKRTHY RUFBEWRY |, | Z HRAWHION RUXQIDKH* ( 6/ +& ' HIIMADIRY * ( && IDORVDM\ CESOFEGIQY VDG U XDIRY/
RXULAGHALYHUH XTRLY KDYH EURDG GVFBANRQWR HI RIFHWRH@Y VDG B XDIRY/ LFOGQQ) Z W UASHAAMR \WHRSHIDIRQR RAUBXMQHN BTXILHG FDSABOBYHY SD P HWR
QAYIGHIE/ DG RMHUFTSABOEMMBAMRY HYIDILQ) LOFHVSIQ RN DG P NG CFTXMURQY DGOV HIN 2 XU XTRLY DOR KDYHEURDG GMVAUANRQZ W UHSHRAMR \WH
HIRA-P HYWR CESOFCEGIQY VDG U XDIRYY LFOGQ) WURKIK HI RIAHP HWTRNRQ/\KDFRXG\KEMAAVVR FALYLCP RH. SHIDGWY FXWRP HUUHP HADIRYY LGRUDHS

FRP SIOCFHFRWY DG QP IWRUSURAEMRQY/RORXUCELAIN R R | HUFHYEIQ SURGEW DG HYFH/ RUR HY DI HLQ FHMBO CRAYMAY | QDEAMRD \RWHH WONZ HXQEHIBNHIRNR)/
UTXLIQ) BIXOARY CESURYDCRUGRQ REVIRNRD RXUUHIXORYP D P DNHWHUDSSURYDORUGRQ REMAIRQ \KEMR/AMR FROGMRQ/ RUUA IR/ WDWERX@S KDYH DP DMUICCOGYHYH
HIHAWRQRXUBMQHN IAXOVR RSHIDIRQY DG LDGADCFRIGURY $ Q. RKHURMROAINDE, RXUUHIXDMRLY FRXTS DOR KDYHDP DAMIDCOGHYHLP STRARQRUBXMGHN
UEXBIRQDQGELIS WAXAVR
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RSH.DARQY/DQG LQDGADOFRQAMRY 0 RUFRYHUARP HRI RXUFRP SHIVRLY DUHVKENMPVMR G HIHQADQGLQVRP HFDH/ GV BKMARYH GINVMMHOGUHIXDRY WP H/ ZKIFKP D
KDYHWHH I HAWR SIRVIAQ) WHP Z W DFRP SHIMYHDGYDQRIHRYHUXY

1 H. @7 VRO XDIRQ/RUSRIA RUSUIRNFDORKOQ HYIQHI RIAP HVR H MY @ VRUUH XOWNRQY CESIFCEGIVR RAUBXMCHAHYRURXURZ QUH P LCDIRQR RU
PXUHBIRNAHY FRXES DGYHYHD LP SCRARXUSUR IR @P IMRXUDELQOUN \R FRQMXHH Y RUSXIMKHGH. EXMGHN DAY WHNXUHXVAR FKOQIHAHMEQR  RUBXMGHW
SUIRNAH/RUDBMIRXUUHIMRQKLSY Z [\ PARP HY O HAABMMRQR RXUNA SHYRQGHD RUH SRHXVAR CEAMWRICFRWV LFOQQ) LGRUHDVHS FRP SIOGFH FRWVDGG RUPXWRP HJ
WP HADARY 7 KHHFKOQIHY/P D DOR UATXLLHXVAR LOYHWALI QU LEDOAP DGR HP HADWQIRQ DQG UARXUAHAR P DNHDQ . GHAHAOY FKOQ) HY DG FRX@ DGYHYHD O HAWRXU
BEXMCHV WAXWR RSHDIRQ/DQG! LOGADTFRGAMRY ) RUH TP SB1 \WHE:) 3% KDY ELRIG DAKRIMY RYHAHEMQHMVIQZ KIFK Z HHIIDIH 6HH22 7 KH&RQMP HJ) LQOGADD
3URMARQYXUHX VDG DIHR DG \KHIHFRQMR EHXQRHIBQIV DAR KRZ \KHDJHR VORMRQY/Z LOIP STRAARXUBXMCHY WHDIHZR v DAMRQYKDYHKDGDQGP D
FRQIXHR KDYHDQ DEYHYHLP STRARQRUBMGHN

 HOUHDOR \XEMP/AHR SRMIDCH] RIAHP HWIQGRKHUCRMRQAKDAP D EHEURIKVE \WTMDARLCH VI HHDCRURKHMBAMHQ RUAHP HWDAKRUMAY DOGRMHU
JRYHIP HQECDIHFAHY $ Q \WAK CRMRQVFRXG\XEMPAKAR FLYLCP RH. SHIDBWY DG LGHY FXWRP HUUHP HADNRQY DG LGRIHDHSE FRP SCOGFHFRWY DvZ HODVAP DIHRXU
U-BXBANRQ DG EUDGG DQG TP IMRUSURKLEMRXUDELOW \R R | HUFH MO SURGAEW DG VHYLFHY RUHQ) I HLQ FHMEQBXMCHN SUIIRIAHY ) RUDGVRAMROR UMWY UHIDAGR CRIRQ/RU
SIRHEQVERIKE BIXDRY DIHFAHY VHH25 M5 HIDIY \WR2 XU/6MGHR / MIDNRD UIXMRY CRIRQYDQGFRP SIOFHLMKHY FRXG\KEMPAKAR VLI QU LEDONIGHY
SHIDIW MGIP HV WP HADARQFRWVDQG RUUTXLP HONUAKANY) LOLGRHDHGH SHOHY

7KH' REG) UDQN$ AKDVKDG DQGP D FRQMXHWR KDYH DMIQULFDQAP STPARQ RUBXMQHN | LQDGADCARYAWR) DQGLHXOVR RSHDIRQY

7KH' R3G) UN$ PAZ DVHIPAMGRO- X0 © KUBIFHYEQ SUIRYIMRQVLQWHS FZ HIHH | HRYHLP P HADMD P D) R WHSURYIMRQV/UATXLUHLP SBP HMY
U XOMRQAR EHHIHRMYH 7KH' RE5) UDNS PADG UHI XOMRQY SURP XO DAG\MHUIHKQEHUKDYHKOG DOGP D FRQMMHWR KDYH DM QU LFDQAIGYHYHLP STRARQRXUBXMCHN
UAXOVR RSHDMRQY DG ! LOCADCFRGEMRY ) RUH TP SO WH' REG) UDQNS PADQG UHIDMG UH XOMNRQY BMMEWAHMIQEXMGHN SUIIRIAHY LP SRHP RUH\IMCQ HWVCSMID
OXGEW DG GYHDIHUDER BNXUP HOV DvZ HODYDEAWRIITFRAWV ROXV LGFOQQ) LFUDHEFRP SIOFHFRWVOGGLRUDHGFRIWR [XQAQ) UVHG\WURKIK WHIMKOFHR
DAHAEDAN-GVHRXUMEY  @P WAKHI HA/Z HFDQ KDL HI RAVHYLERY/DQGLP STRARHYDOHR RXUDAHANV , QDGAWRY \WH' RGG ) UINS PABTXULIY XVAR VHYHDVD\RXUFHR
I LCOGADOAMHIW | RUDD. LOKUHGG-ERIVRLY LOKNMIR)Z HFRQMROVKAK D/ARHYON 6XFK KSSRWP D EHUNXLHGE, \KH) HEHIDC HAYHYRDG DMP HY/Z KHDZ HP LIKW
RNHZ VHGHAMP LAHGRAR SIRVIGHIWRUZ KHYGRQ) \RLVRARKHZ DHIOWHLQMIIMR 6\ GFKURQ. RUMARANKREHYRUFUHAVRY ©  HGAFUEHRHMEQSIRYIMRY/R \WH' REG
) UDN$ PADGG RMHUGI MDAYHDQG B IXDMARY GYHBSP HIVIQR 5 HIXMIRY ) H3-DCD) HIFLHY FRQIXHR SURP XODMUHI XDNRQ/MR P SBP HOMMH' RGG) UIONS FADQGWHH
UXDIRY/P D FRQMXHWR KDYHDMI QU LFOQATGYHYHLP STRARQRXUBXMCHN | LCDCADCFRAWRQ DG UAXOVR RSHIDIRYY

0 ) SIRMMRQYVR WH' RGG) UWDINS FAHNXAUHWHDERSWRQOR  BEAWWRDOXGVRLP SBP HQWV, QDEAMRY WH' RGG ) UDIN$ FAP DOEDMYP XAEBIWHAHY Z KIFK FRX@
URXONQ DEAVRBOBI MDAHRUH XORY  CRNRQ $ VDUAXOWH XA DMLP SCAR WH' RGG ) UDINS RADQGLWILP SBP HOMY WHIXOWNRQY UWHP DOV XRBDUDGFRX@KDYHD

P DMIDCDGYHYHH T HAFNRQRXAUBXMHY BRXOVR RSHIDARQY DG | LADOADOARQAWR)

7KH&RQXP HJ) LQDGADCE LRMANRD Y6XUHDX VD QHZ DIHR  DQGWHHARQMXHAR EHXQRHIBLOW DARKRZ \WHDIHOR VDRMRQVZ LOLP SDRARUBXMGHW WHDIHGR
DRMRQVKDYHKDGOQGP D FROMXHVR KDYHDQ DGYHIHLP SCRARQ RUBXMCHW

7KH&) 3% Z KIFK FRP P HIFHGRSHIDIRY/1Q- XO KDVEURDG DAKRUIW RHAMHBEMGHAAVIQZ KIFK Z HHIIDIH 7 KIVIGFOGH/DARRUIMN R Z UMM U-I XONRQ/ XQGEH
IHEHDOFRQXP HUILQDGADCERMANRQ @Y. VDGR
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HI RIHWRH@Y VDI DOMIGH TP LCH@UIHI LQOGADOQANMIRDY \KAK D/XVDQG\RHYOON | RUFRP SIOGFH 7 KH&:) 3961 DAKRL HEWR SUYHN XQ DU GHAHSIWYHRUCEXMYH
CRAVRUSLTRMFHY \URXIK IWUHIX@RY \XKSHYRY DG HIRIA-P HWDAKRIMWY 7 KH) HEHDCS HHYHYROG D0G\KH2 &8, DG WHMJIRYHCP KM HAH/P D DORLQYRNHWHU
\KSHYDRY DQGHY RIAHP HOADAKRUMEVAR SUHYHDAXQ QUDGE G-AHBUYHOAWRUSIIRNAHY 7 KHHI HEHDCDQG WEAM D) HIFLHY DUHDARRU] HGAR WP HADM YIRDWRQVR FRQAKP HJ
SIRMAIRQ@Y VIQDQ®P BHUR Z D V IGFOAQ) FRIANY AYICP R SHIDMWYDQG! LGHYDQGSIRVIAQ) | RUPXVRP HUURXANRD 7 KHE:) 3% D0R HY DJHVIQFRQKP HUILDCADD
HEFDIRQ UANXHWVADD DG SURP RMAKHDYDME@OY R 1 LCOGADOHYFRAR XQEHYHYHEFRQAP HYDQGARP P XQUHY , QDGAMRY \WHE&,) 3% P DQEIQ/DQRICHARP STON
P WDADEBZ VFRQAP HYAR B FRP SOIQNZ I\ UASHRAR YOURXVFRQUKP HJI LADFHSURGAW LFOAQ) WHSIRSENZ HRITHU 7 KV VWP FRXGBLQRIP [XMUHE) 3%
GAMRY/Z W IASHPAR WU IXDRY  HI RUAHP HOARUH TP LCDARQ| REXV

7 KHHFRQIXH/AR EHXRHISQIN DARKRZ \WHE) 3%\ LY DQG SURIMAY LFXAQ) LQERK WH TP LDIRQDIGHI RIAP HYSURFHARY Z LQIP STRARUBMGHAHY
DOGRUMKWR RSHIDIRY/JRQ) IRZ OG $ FAIRQVE! \WHE:) 3% FRXTS UAXONQUATXLLIP QMR DBMIRUAHDHR 1 HIQY O HAMG SURGFWDQG\HYLFHY P INQ) WHP GW
DIMERAYHDOG UAIRNY RUCEONV\RRITHMEP ) RUH TP SO 1Q-XO WHE&) 3% MKHG QLG EXCOUQUHIDLAQ) P DNANY SUIRNFHYZ W UASHRAAR FU-AWOLG GG
ROSUIRGEN LFOQQ) G-EWDFHIMRQSIRSEN 6HH25 HIXTMRE  &RQMP HJ) LAOGADSHYLAHYS HIXMIRY' 7 KHIYONKDYP DEHDQ® BHUR AKOQIHY LFOAQ) FKOQIHVIQ
UASROHR\KHE) 3% EXTBUND Z WK UASHAMR WP DINANY DOG\OBIR G-EWDIFHIMRQ SURSENER FUEWDLE FXVRP HY LFXAQ) A-DIQ) DDMBVIBYR \WFK SIRSEN 006
KHYOQN KDV DR HKDGRHG \WHAVFR KUY DARADMG Z L\ W Z HEVAM\OBVR \KFK SIRSEW |, QLEAWRD IQ2 FREHU WH&,) 3% SXEDKHGLWI LKA HIOOWERW

UHLHZ LY WHILP STRAR \RH& WAV OGS FFRXQEELAOW 5 HERQMELOV DG’ IVFBRAKUHS AR WHE&$ 5" $ FW ROWHFRQXP HUFBHEWDLGP CUNAW, QWWHUBRWWKH

&) 3%|G-QNIHGSUIRIFAKDNP D Z DUIQVXURHMAD B\ IMFOGQ) DEG ROSURGAW \KFK DY G-EVBURMARY LGHDMY WH WBLRARIRD FURVWARIMP RQWRUQ) DOGRKHJ
SIRGENMKDADHXSSBP HAEY \RWWHH \WMMRQR FUHAW FOLG/WDWAKDLY H\KEWBQACCSSOFDMRY! H/ DG GH HUHGLOMB R | HY DG SURSEW Z KLFK FRXGSLGFOGHRXU
SURP RIRIIO LDCAQ) SIRGAW 7 KHUSSRIWXURHULGHONIHG FRGAH QYU DLAQ) WHOGHNXR R RQIHAVRRXUY D/Z HODVR WHQVRRXUDARADMGZ W U DB/
SIRGAEWDGIUFHSHIRG/ 6HS0DMD \WH&) 3% LY DOR WG LQ) SUH QVSXMIUEMDIRQFIXHY DGRUMMDIRQH SRKUHFRXGLGRUDAHL WHE) 3% H HFMA/IWDAKRIMW
R @P MRUEDDSUH GAVSXM DEMDNRQ DA/

$ GRRXIK Z HKDYHFRP P LWHG\LI QU LEDOABARXUAHAR HKDGRLQ) RAUFRP SCDCFHSURIUP V AKOQIHVEY \WHE) 3% LQUIXDRY H SHRBINRDY LOM SUABINR/RUSUIFINAY
RUQMSUABNRQAKDADH L HHARUMMEMAKDORAY ROKRHDGFRSMG LOWHSDIME  RIKHUUI XTRLY FRXGBLGFUDHWHUMI RN DEAWRDCH) RUAHP HONRMRYY 1L.QHVDQG
SHDIWY $ FIRQVE! \KHE) 3% FRXTS UAXONQUATXLLHP HOMVR DBMIRXUSURGEN DG VHYIFHAKDAP D P DNHWHP G DIMERAYHR FROKP HYRUGWSUR MEEGIWR XV , QWY
WIDG R HHP B ZHHQMIGIQRDFROHIRGU WHE &) 39%&RQHIR WG Z M\KHE) 3% UHINY \RRXUS LU UAVEDIRP 6HH2 &KDQIHARRXU
P HARG/R R1HIQ) RXUS. DU UAWEIRSAENFRXESP DMIDD [P STRARSHDIY BAXOV | QDEAUR) RQ-XH Z HHOMIHGLQR DFRQHNR G-UZ W WHE:) 3% UHDMG\R
RXUG-EWDRHIIMRQ SURGANIG VDBV SUIRNAHY DG DO XQUADMG IMKHWDADRAHI URP \KHYOONIAHD LG-QINIHGRP DMRQR FHABQ6 SO \SHING PP HY DG
PP HYUMAQ) LO3XHWRS LERIURP \B R R HWAKDIZ HHP DEH\R FHIBQ GHINXHNDMRP HY 2 Q-XCH Z HOBR HQMHGLOR DFRQHIWRGHZ LKWH' 2 - \R
WARYHLWFRRUEDAGLOYHAN DIRQLQR MK/ UHDMEWR KK R THY ) RAWH\ HIUHG-G' HHP BHU ZHKIGD P LAORQLGABDHIQRUH SHOH/UHDMG\R
QM DIRQDGUHIXDARY P DN SUP DU® DRLGRBDHWR RUBHYH/UHDMG R WH YDURXY P DR \HAMBG Z W \WHE) 3% DOGRGHVHMBGZ MWWH' 2-  6HHE5 HIXTMRE
&RQMXP HJ) LQDGADOBHYLIFHYS HIXOMRY

) XMHOAMRYVE \WH&) 3% RURKHIBHIXDRY DI DOQXAKY RURXURRP SHIVRLY WDNAVARXAUDI HWHXHR - SURGFWZ HRH THURUNXI J HVIR FRQXP HY\WRHGMUITHOW R
RMNHISURGFRWVRIMAYFH/ FRX@ URXOVQ UHSXRANRIDCKDWP DIGDEWR FXWRP HY |, | \WH&) 3% RDQIHY UHIXODINRQY/Z KIFK Z HHDRSMGLQWHSDWAR  RKHUUWHI XORMY DG
WO HIHGWR\WH&) 3% B \WH' RGG) WBAN$ PARUP RGAL LHWKURXI K \AXSHYIMRQ RUHI RIFHP HQNSDINHDMS B XY IXNAEFHRUQMBHVH MY BIXONRQ/IQDAL T HHWN
RUMNMRANMIP DHMOQWH  KDYHEHHRLOMBHMS LOWHSDXR XV \WH
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LMY RURKHUUHIXORLY RXUFRP SIOGFHFRWVDQG QM DARQH SRXUHFRXGLGRBDH , | IXMUHU-IXDRY RUGH MDAYHUBKMANRD/RUSURUEMRQ/ DUHLP SRHGWDAD | HAW
RXUCELOIV \R R | HUSURP RIRQDO LQDGAQY | RUFHIBIQR . RAUSURGAWRUBTXILHXVAR P DNHWLI QU LFEDQWAKDR) HAR RAUBXMCHN SIIRNAHY DG Z HOHXTEGIWR GHYHES FRP SIOQA
DOMEDAYHYZ 1\ CFR-SVBEGI MOV \WHH UAMERNROY RUSURKLEMRQ, FRXTS KDYHD P DAMUDCOGYHYHLP STRARQRXUBXMGHY BXOVR RSHDIRQ/ DG LDEADCFROGMRY

7KH' R3G) WDNS$ PADARRU H/ABIMR | LELDYAR HI RIFH U XOWRQY/ IMKHG B, \WHE:) 3% DGR HI RIFH\KHS P/ HHIDCBURKUELRQ DI QWAXQ DU GHA-BWHRUDEX\MYH
SUIRNAHY 7 KLYVFRXGBP DNHIWP RUHGL | LEXOAKDQLOWWHSDIWRU HEH.D0 LOGADO XD YR G-FOUHWEM QY VKDAALHJIURP | HEH DOXDELGAR EHSUHP SMG 7R\WHH WOW
KDANTMY HIEPABTXLUP HQMKDAGLHUIURP | HEH DOWBQEDLB/ROMBIMR | LALDY DQG FRAWDERSWOM SUHBIRQVR | HEHDOFRQMP HUMY VKDAALTHUIURP \WRHDERSMGE, \WH
&) 3% ZHP D EHUHNXUHG\R DBMIRUAHDHR | HIQ) SIRSENVRMNHYEH/IQVRP HMUMGRNRYY Z KIFK Z RXGBLQRUHDHFRP SIOCFH AR DQG UHBAH RUCELOW AR R | HAKH\P H
SUIRGEWDGVHYLEHAR FRQKP HY QDIRY LGH DIGZ HP D EH\VKEMAMR DKLIKHUUM R WM RIA-P HOATRIRQY

&KDQIH/\RRXUP HKRG/R RITHIQI RXU& DURE LHAVEURGXRWFRX@ P DMUDD P SCRARSHDINY) LHXAOV

TKH &) 3%&RQHR IG-UUHDIY \RRXUSDHEBHEAVEIIRP WIXUVXARSD XSW P LORQ\R TXO\ L) PXRP HY R SURYIGHDEAWRTOMIQQ) DG
P RQRUQ) R RXU& DU UHAVEDNGHY VR LGFOGHSIRYIMRQ/IQDIUHP HONZ W RXUS DU WHEVEDNGH Y SURKLEAY FKOLIHY RUFHIBQVHYLEHY QR HABQGHG \RP DN
FKOQ MR FHVEQFRQMP HUGMWBRKUAY CESTFDIRQ SURFHEUHY DQG SURAHEKUAYI RUBROMRQR . FXMP HUFRP STIQN DGR AP LCDM & DL UHAVEDNGHY \WDMDYH
FKOUHEDAN UDAVIQH FRWVR AHMIQWUAKR®Y 6RP HR WHROQIHVUTXUGE WH &) 3%&RQH LG-LUDHMP LOUWR WXL HOVIQDQDAXUIGHR GVARQMDIRY

WHES \WKUDGFH  \KDAZ HHQMIHGZ LW \RHS WRLCH * HIHDO ROWHE\BIMR 1 HZ <RINRQ-XCH 7 KHYDNH SHAMR EHLQI X@FRP SIOFHZ LW KHEXMGHN SURFH
AOQH/UTXUGE WH &) 3%&RQHY2 WEUDQGWHS WXIDGFHE, \WH\KLLG TXOWAUR \KEVAMR RYRQ) UERWY REQIDIRY/ DG Z LMFRP SBIMWHOEAWRID
SIRVIGHMEQQ) B \KHI RN TXOWUR , QIEAWRQWRWHFRIWR WP HADIRY Z KIFK Z HHQRAP DAIDC RAWHS \WXUIFHDQG Z L@EHXS W P LARQIRAKH

&) 3%&RQHY2 WE-U Z HHAWP DMZ HZ LOLGRXURHWP HFRWR CBSUR [PDAMD P LARQWR P SBP HOAMHHAKOHY DQGRYRQ) DOQMOFRWVR SR IPDAMD P LARY
$ GRRIK DMVWP HZ HER RABHIVHWOMH &) 3% &R IGUDQGS WKUDGFHZ LEKDYHDP DAMUDCOGYHYHLP STPARQGHAIQQIVIRQ) IRZ OG Z HFORAEH\KUH
\KLV/Z | @EHNH FDH DG Z HFDQRAEH\XUHZ KHNHARHVANBP HOAZ L@KDYHOQDGYHYHLP STRARQRXUUHSXBNRQRUZ KHMHHQY, WITXUP HOWIP SREGE, WH &) 3%
&ROH | GUDQGWHS WXUIFHZ LODGHYHD O HRARMEP HYWTXVHR  RUFUHAWLG/RURUBAMGHN 0 RURYHUZ HP D HBRARUBHUATXLU-GWR P DNHRKDQIHVZ W UASHRW
VRWH/HDOG RKHUGH HIHGLOMIWERGEWLQWHI XMUH DOGWRHAKDQIH/P D DGYHYHD O HAADMEP HIXVHR RUFHEWDLG/RURKUBXMCHN , QOEAWRY RUROMRY/
ZLKRH&) 3%D0G\WH1 HZ <RINS WRLGH * HOHIDOGR GRABUHFOGH R XODRLY RUWBAMDARLCH VIHHIO URP \VHHNQJ DEAWREICP RHBY RUGQMGRMYHUAIH Z W UBASHAA
R &DHEUHEWDEO0 KK UHIH FRX@SKDYHDP DAUDCOGYHYHH I HANRQRXUBXMGHN UAKOVR RSHIDIRQYRUILCDADCFRQEUR)

) DOWHR 6\ CRKURQ WHYDONDQG XQMDKH* ( 6/ + & ' HHIIMMDIRY * ( && R P FHADSSTFDE®GIFDSMICDGHTXDR - KBV FRX@KDYHD P DMIDCDGYHIHH T HRNRQ XV

6\ GFKURQ DQG\WHIMON P X\WP HAAX®WI RUFDBABCOGHTXOR. D/AVAXWHGLOQ?5 HIXOMRY $ VD\DVQIVDQGEDQKRUMQ) FRP SIQ 6\ GRKURQ. KIWRUIFDD KDVGRAEHHD
UIABG\R P DQEOQP LQP XP FLSMIDYHILQQ) DVHI® OV KRZ HYHUZ HH SHAWD/B\ QRKURY Z LOEH\KEMPR FDSABOUANAUP HOMMP LOUVRWRHKDAZSSO \R\WH
YOON , QDEAMRY D/AVPAWHGEHBZ XQMDKH* ( 6/ +& ' HIIMDIRY Z HZ LGEHFRQARDBGE * ( && Z KIFK INHD LVH SHRMGVR EHVVEMPAR FOSABCUTXUUH HOVMMP LOU
VR\KRHWDAZESD \RWHYON 6HH22 $ VERQ DvZ HOHFRQMRDBGE * ( && |RUEDNUBIXDRY SXERHY UIXOMRQDG\KSHYIMROR * ( && FRXTSDBHIHD O HAMKY
7 KRH LSO HWKDHUHFHO® EHHOVEWEQNIE BYVHG LFOGQ) DVDUAKOR %DM ,, DGWHUDAUP HOVR \WH' R3G) UIONS FAD RFRYHUWHH
WXL HOVDUH\XKSSBP HOMGE! RAMBDAQ) UIXORY SIRSROVE! \WHI HEHDOEDNG) IHAHY EDHGRY
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DOGLQDEAMROWR FKOQIHYUHHQ® DERSMGE! \WWHYDHDE:RP P WWHR LGFU-DHWH P RXQADQGVARSHR WH\XSSBP HBOBYH.ID HFCSMIOHNALP HOAR LGRBHDIQ) \WHDXHN
LFOGBLOWHGHRP LOORUR WHOYHDI HUDAR FOBXDIRY $ GKRXIK Z HFDQRSUHARAKHI OO RP RARHH I HAVR \WHHGYHIDIHUDAR U XM SURSRDY XQEHMH

" REG) NS PAIGG\WHQHZ © DERSMEUXBVLP SBP HMY 9DFHD,, HYHRLQE-EHIGHOAR D) SRAMQIIDD LGRUDHEDQGH SDQEHG\VKSSBP HMBOBYH.DI HFCBAMICUHTXLUAP HW
6\ FKUIRY \WHYOONDQG* ( && H SHAWR EHVKEMANR LGFRUDIQI® WG HOAFDSMICDEHIXOR, \WBEDB/LOWKHI XXMUA

, QFRQCHANRDZ [\ DSSTFCEGIFOSMICOGDAR. WEEDG/ 6\ FKURY. \WHYON DG ( && DORZ L@EH BTXUHGR FROGANKIAAMVRQDQDQQCCEDLY 8 QGHMH

) HEHDE HHYHYROGVDOGWH2 && VWA XDNRY/ 6\ FKURQ. WHYDN DG+ ( && Z LAHIK EHUIXUHGVR XVHWIHA/ MY P HKRGREILHY/SURYIAQ) | RUBAKAV
XQEHUDNBDIWUHGL HIHOAAVR FROBURYY LFOAQ) EDHIGH DGHYHDGVHYHIHD DEYHYHFRQAURYY , QDEAURY D/SOWR P HAMY RXUP LQP XP FOSMIDBHIXLP HOV
ZHOEG* ( && PD EHUIXUHG\RFRP SO Z WWKH) HEHIDOE HHYHYRIGW&RP SUHKHMLYHSDEMICS (DOMYDQG5 HL. 28&$5° SURFHWRURP HP RAILHG YHMRQR \WH
&8&$5 SURFHW Z KIFK Z RXGP HDXUHRXUP LQP XP FOBABCUHTXLLAP HABYHY XQE-UYDURX M AFHIURY , QFRQGHRAIRDZ WKLY SUIRFHY Z HDQG* ( && P D EHUITXUWG
R GHYHES | RAKH) HEHIICE HHYHYROEV UYL DG CSSURYDCD FLSMICEOQWIVY L@IQFOGHKRZ Z HDQG* ( && Z L@HIFK P HANRXUP LQP XP FOBMIDUHTXLIP HONXQEHU
\SHALLHG A AHTURY

1 6\ QRKURY \WHYOCN RU XQIOKH* ( 6/ +& ' HIIMIDIRY * ( && | OYWR P HANXUWHOARU XMUHP LQP XP FOSABD GYHID HRURKHU LOGADOMNXLP HON LW
RSHIDARY/ UAXOVR RSHIDIRQYDQG ! LQDGADOFRAMRQFRXG EHP DAMIDD DOHYHD OIHRAMS $ P RY REHAMQIV IDOUHE 6\ FKURQ. \WHYON RU XQUDKH* ( 6/ +&
" HBDLMADIRQ * ( && \RP DQEQIWWEMYDVE Z HOFDSMIT HE - RURKHZ [VHP HANRXUHOARUN XMUHP LQP XP FOBABD GYHID HRURKHUI LQDGADOUHANXLP HON FRXGS
FRP SURP VHRXUFRP SHIMYH SRR DG UK UAIEWRQYLP SRFGE. \WH) HEHIDTE HHYHYRIGRMH2 && ((FOGAQ SRMINID RQOWHIDNY ROV \R HIDIHLQ
FHVEIQCRAYMY 7 KHVAHFRXBLFOGH UMMANRQ ROWHYOONIY CELOWN \R HOAMLQR WEQLRARQYZ W O LADM/ CFFHBWEURNHIMG GFBRVW JURZ. WDV HYDIHLQP DMUDD
WEQRNRQY DG H WG FUHIWQ FHMEQKLIK® GYHIHSWBQLRNRYY [P HIGRUAKDQIHIWFKDUAL B\ @ VRUDFFRXQICY P HARGY SO LQMMMRQLWACE QN Z KRS DG
RUIXDARY FOSVROWHDAVWDAP D BHSOGROG-SRIWDOIGSD AYLGHIB/RUBEXUAKDHWRAN , QDEAURY | DOUHWR P DQEQ\WHZ HOFCSANT HE\WIMVR \KHYON FRXG
UAXKOVQRXUKDYLQ) \RLQYHMDEAMRDOFCBMICQ\WHYOON Z KLEK FRXESLOVMDUATXLLHXVAR UDNVH DEANRDCFOSMID 7 KHP DINHNDQG G-P 0G| RUDGFRWIR - RAUDKHNEDNHG
\HRXUMY/ DOR FRXQBE EHOGYHYHD OIHRAMGE | LOUHWR P HANAXUHARUI XUMUH FOBMEOUHTXULP HON

;- HDQG WHYADQN DUH BV URAURNRQV WD WRXUDEONV R SD. GMGHXGY DQG UHSXURKDVHRXUFDSMUOWREN

, QFRIGHANRDZ [\ RAUCSSTFDIRQWR \KH) HEHIDCE HVAHYHYRDLG GAVAUEHG CERYHDQG\WHG HSOUDINRY Z HH SHAMR FRQIMXH\R LGRU-DHRXUFCEMICDG @NXGEW GYHY B
P RY REHAMQIV BIQQ) (HAMDQQIVOGE QRAED Q) DAYIGHIGRUBMM Q) FEBMIDKURXI K WHAN U-SXUFKDUHY XQMRXUCSSTFDARQVR \KH) HGHIDCE FAHYHYROGLY
DESIRYHG 7 KHIHI WU RUBRDGR QUHRRLYIQMIBAR FRMUGHIRXUSRIR WHIDEQ) WHSD P HOADQGEP RXQAR AYIGHIB/DUGP D FRQUIGHMEAN BEXUKDHY LQHIFK FDH
FROUMMMZ W P DQEIQQ) FOSMIOUDARYZ HTIQH AHWR BHIXDRY BT HOV 7 KHG-FOLUDNRQDQGP RQM DY I XMHAYIGHIBARKRTHYR RXUFRP P ROWRANRU
WRAN U-EXURKDHYZ | @EHDAKHGVFUHIROR RAUBRIGR GUHRARY DG Z L@G-BHGROP D) | CRRY LFOQQ) \WHI IQDERDCFRGWRY HQQIV FOSMICDOGArXGW

UL HQVR  XVDQG\WHYOON CESTTEGIU-IXDMRY UAMRAIRYY FRERIDMQY. DOGFROMPXICHAMANRY, [FOQQ) UARIRNRYFRQEIGHGIQWH HZ DN 7HP / ROQ

) CAAOW DQG\WWH1 HZ * ( && 7HIP / RDQ) CALOW DQGRKMHUI CRRYWDARUERDGR GUHRRLYGHHP VUHBYDQWV

: HDQG\WWHYON DUH\XEMAVWR BRDG U XORY . URARWNRQY RQRXUCHOKY W SD' GYIGHYGY DG P ONHFDEMUICE MMEXWRYY LGFOGQ) \WHUWHEXUKDHR RXAUMRFN 7 KH
CESTFDARQR Y WHH UHWERNRQY LOYROYHY BIRDG GMAHNRQE. RXUUUHIXODRLY
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: HOH@P MGLORXUCELONV VR SD. GYIGHIB/RUUEXUADHWHN R \KH) HEHD0 HHYHYRDSG LFOEQ) ROWHEDMKDAERQ) \R Z RXGEHDQXQO HRUXQRYXQG
EDONG) SURIFH , | Z HIQMBGWR GFOHRUSD. DAYIGHIGW RAUMBNKREHY Z HIHHD® Z [GEHWNXUGWRIQRP DYGFRQXOZ W WH) H3HIDCE RHYHYROGLQDGYOGRH
VR HQAXUHWDAKAK AYLGHIG CRAVGRAIVHVKSHYLRY FRIFHGY , VWAKRHSRIR R WH) HEHDTE HHYHYROGWDAD\DYLQ)V DG GOQKREQ) FRP SI). MNHRXU&RP STQ)
KRG IHHID SO AYIGHIB/RQFRP P ROWHFNRQD RAR HIQQIV DOGRID U SIRGHRRYHHLQQIVAMINROLY FROMMNZ LW \KHRLI OQ) DARY FOSABOCHHR/ DQG RYHDD
PXUHQADG SLRSHRYH | LODGRDCARQABURY 6P LOWD Z HZ LEHUNXUGRIQRP DG FRQKEZ WK \WH) HEHIIE HHYHYROGLQOGDGFHR UEHHP 1Q) RUBHBSXURKDIQ) RXU
RAN L \WHUAXOV LOEHD GHABBRNRQLO RUHNXU FRP SOHGWR RXUHTXW VR WHEHILQQQ) R \WHTXDUMIQZ KUK WHUHEHP SWRQRUI-EXURDHRAPAY 0 RIRYHU WH
CSSURYDCBURAHWI RUDQ FCBABCEMIRZ HOUHUANXLUHGVR \KEP IWARXES UAKENQ UAIRNRQYRQRXUCELOV\R SO GYLGHIB/RUP DNHRMHUFDSMIDAVMEXNRYY 6HH2 5 HIXDIR
6DMQIVOQG/ ROQ+ RBQ) &RP SO 5 HIXMIRG * LYIGHIB/DG6\RANS HEXURKDAY , QDGAWRY DVDFRQAMRQWR DY ) HEHDOE HHYHYROGSSIRYDOR. RAUCBSIFDIRQWR
FRQMXHR EHD\DYLQIV DG GURKRMQ) FRP SN |RBZ 1Q WH* ( 6/ +& ' HIIMADIRY Z HP D EHUHNXUHG\R P DQEQ@MXGW RUFCBAICDAD GYHOKDNRXG 0 HAWRXU
CELOWV\RSD. AYIGHIE/RUBHBXURKDHRXUMEN $ GKRXIK Z HOHQRABDINRQ) \R S AYLGHIBYRUBEXUAKDH RUMBAN XQIMRXUCSSTFDARQWR \KH) HEHIDTE HHYHYRDGLY
CSSIRYHG WH) HEH.D0E HHYHYROUE FRYXES DOR SUYHWRUUAXIEAXYI URP GRQJ VR GAUIQ \WAK SHIRGRKHI DM

: HUHD VIQULFOQ® ROQYIGHIB/D0GRKM-UGMMEXIR)/DGSD P HVIURP \WHYON | RUGNXAW DOG! HEHDODY. @ IWWHIP RXQAR AYIGHIE/DOGRMH
AMUBMRY/DGSD P HOMEDARHYONP D SD \RXV ) RUH CP SO 2 && UHIXMINRQ/TP WWHCELQN R \DALQIVDARADNRQ/AR P INHAWIB-MR/R FCSMIDLFOGQ)
SD P HYR GYIGHIB/ WREN WHE-P SWRQVDQG UHEXURKDAHY FDK RAP HIHY DQG RAMHUMBQOANRQY FKOLI HE\R WH FDSMICCFFRXQVT KHYOGN P XWNRBMEQ\KH2 & & $/D5SURYDD
SURAMR P DNGQJ DFCSMIDEMMEXNRQLO FHVEIQALURXP WIGRHY LFOGQ) UL \WHYDGN SURSRAAR P DNHD FESMIDAMEXNRQZ KHWERHY GRAP HANAHWEQ FESMIDBTXULIP HOV
RUZ LOCRR\R D/DUAXOR \KHSURSRHG FOBMIDAMMEXNRY RUFHMEQQHAGFRP HUNXUHP HOWV , QDGAMRY \WHYOON P XWYLBIDSURIZ UMM GRIFHR DSOQHGRU
GFOUHGAYIGHIGRURKHUGMMEXNRQZ W \KH) HIHICE HHYHYROG 7 KH) HEHIDOE HAHYHYRDGRH2 && P D REVIPAR DFCSABDAMMEXNROL [P RY RKEHAQIV \WH
YOONLY RUD/DUAKOWR \XFK GYIGHIGRUGMUBMR)Z RXTS EH XQGHFCBANT) H5RUKH) HGEHID05 A YHYRDGKDAD HV DGR QEHN FRFHOY $ GIWRIDOHMANRY/RQ
EDNGYIGHB/P D L \WHOMON | IONKHTXON LHGWUIBOEHU 34 7/ © WAKV7 KHYOGN P XWATOR P HANHMEQFRAWROAR GHROUHRUSD. DAYLGHIE XQEEHMHYONY
2 SHIDIY $ JUHP HWZ W KH2 &8 HOMIHGLQR IQFRQHANRQZ LW IWIFTXMMROR WHG-BRIWBMCHVR 0 HALIH / 1P MINRQ/RQWHYONIVSD P HOVR GYIGHIB/D0G
RKHUGMMEX\NRQ/ G SO P HOMWDIZ HUHFHYH | URP WHYOON FRXTS UHSFHRXUDTXLAW DG AP MRXUDELON R SD. GYIGHIBAR RAUMBANKREHY 6HH35 HIXDIRG  6DAQIV

$ WRADMRQ5 HXDIRG ' IMGHB/DIG6WHANS HXURKDH/ D632 $ RWIWAY/

8 QMDKH* ( 6/ +& ' HIJIDIRY Z HZ LOEHFRQURGBGE * ( && Z KIFK D/D\DYLQIVOQGGOQKREQ) FRP SI) IVAKEMPAR DTR \WHIP HU-OX@RY WP HONV
WODEQ) QYIGHIG/DEWHAN USXURKDHY DG UHE-P SWRQAR Z KIFK Z HDH\KEMPNS FFRAEQIO XQIDKH* ( 6/ +& ' HILMADIRY RXAUCELONV\RSD GYIGHIB/D0G
UWBXUKDHRXUMEEN P D EHOIHRMGE * ( &&SVIELQN R P HAAKH\EP HUATXUUHP HOMVR Z KLFK Z HOB\KEMPW, QDEAWRY \WH) LCDADCB\EELO 2 YHULIKWERXGHO
3)628& KD/GMICDMG* ( && DVDQREDNW kP LFDID LP SRUBQVCDCROOQMMANRD *GREDNG,),” XQ@EHMH' R3G) UNS$ PG VDQREDNG,) , * (&& PD EH
UATXUHG\R SURYLGH D FDSMICEMIR| RU) HEHIICE HHYHYAROLG CESURYDOKDACFOGHY SURSRVHE FLBABDAMMEXIRYY LFXAQ) AYLGHIG/DOGMRAN UHEHP SWRQY/RUUHSXURKDHY/
QRRD B * (&& BVIBRE HOMH/FRMRDGE * (&& KK DVXV $ VERQ) DVZ HOHFRWRDGE * ( && |RIEDNUIXDRY SXERHY DO \KAK FOBMIDSOQUATXLLP HOV
[P SRHGRY* ( && B\ \KH) H3H.DCE HHYHYROG FRXGS 0N HANRXUCELOW\R SD. QYIGHIB/ DGR U-EXUKDHRXUMEBAN 6HH35 HIXOMRG  6DMQIVOQG/ ROQ+ RTQ) &RP S0
SHIXDMRG ' LYIGHIB/DIG6\RANS FEXUKDHY $ GR XQIDKH* ( 6/ +& ' HIFIIMADIRY * ( && Z [KDYHDQCESURYDOUWI KVIRYHURXUCE MW R GFOHRUSD. D) GYIGHGRU
UWBXUKDHRXUMEEN 6HH3$ WDQIHP HOVS PR * ( * ( && DOG2 XUSRP S0 2 5 HIMRQKIS Z W ( DQG* ( &8&2 0 DWMUS JUHP HW $ SSURYDCE LIKW
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5 HIXOMRQVUHIAY) VR SR LI RUP DR VHRXUMY DQG AW SIRRANRD FRX@GLOPUHDHRXUFRWV O | HAMRUP WKRZ. Z HFRTIBPADQG XVHSHIRGDAQ RIP DIRQ DQG
DOHIHD Dl HARXUBXMOQHN RSSRUIMQUY

: HOHVKEMAAR YDURXVSUWYTR. LQRIP DERQVHRXUMY DG AN SIRMANR) @Y V [(FOGQ) WXL HQWVFRFHQQ) VHRXUMY EBIFK QRMLFDIRQ DGZ HFRXGEH
QHIDYHD 1P SCRMGE! WHP ) RUH CP SBf LO\WHS QUMGE\BMY AHMIQR RUBXMCHAMYDH\KEMPNR\WH* TP P / HOFK %00t $ PAG* / %% DOGLP SBP HMY WHIXDMRY/
DOGJIXAFH $ PRY RMHAMQIV WH* / %6 L P SRH/AHIBIQQ@P MANRQ/ROWHIEO R 1 LCOGADOQUMBANROR VKDLHFRQKP HWQROSXETE SHYRIDOQ RP DARQZ WK
RONIDM\WLG SO L UHTXUUAAKDVCDGA DO QAMMNRDY SURYLGHAHVEIQ GVFRKUIAAR FRQAXP HY CERAARHULQ RUP DIRQFRIANRY \KOUQ) DG\HRXUMY SUTPNAHY/ DG
D1 RB/PXEP HYWHUIKARE RIARWR \RHIQAMANRIV AWFBRKHR WHUSHYRDO LQOGADOCQ RIP DNRQWR QR LADAMG\MLG SO Z W FHIQH AHBNRY/ DQG

UL UMY LODGADOQXMANRONR GYHEBS 1P SBP HNIGE P DQEIQDZ UMKDFRP SUHKHMYHLG RUP DARQVHRXUMN SIRIUP FRQEQQ) O HI XOLG/WDATUH CBSURSUDMVR \WH
| LCDGA DO QWNMNRCIVA] HOQGFRP SBf LW \WHCDMUHDOGVARSHR \WH LCDADOQAMANRIY CRAYMY DOG\WHVHQMMYW R FXMRP HULQ RP DARQSURFHAHGE. \WHILGDGADD
LQANMNRQDVZ HODY ST/ RUMEREAQ) \R AOBVHRUMN EUHTFKH/

0 RURYHU YOURXVS QUMG 6\ HGHIDCEDQN.GQY WHIXORY DIHGAHY \WBMYDOG | RUALI QMUMARNRQYKDYH HITRMG COBVHRXUMY EUHTFK CRIVLIFDIRQUATXLIP HONZ W
YO QY GYHYR LQAVIGODFRQAP HJ UHIX@RY DIGRIQY. HY RUAHP HOARIMLFDIRQLQRHYIQAURXP WEFHYLOWHHYHOAR DVHRXUNY BUHFK 0 0 R KHVHUATXULP HOV
DORD5S® EURDED R RXUSDNGHY WDAFRHBNRXUFDLGY , QP 0 FRXQUH/AKDADYH\ HAR LD SRHEDBVHRXUMY EWTFK QRIVLFDNRQUATXLIP HON WHIXDRY KDYHIGFRUDIQI®
XHGWHWUDAR \LJ QU LFDQAOGRAIRQY DG SHIGHVE. (DDSURMANRQ DARR UM/ HIFRXUDI H YROQEL  QRIVLFDNRQ QG GVARXUD HEDBVHRXUMY EUHTFKHY

) XOWHP RUH GBI MDY DG RUBIXDRY LQWHS QUG 6\IA DG RKMHUFRXQUMHVIQZ KIFK Z HRSHIDMOUHLGRUDIQI® DERSNMY RUBYIMCY SUYCR  LQ RUP DARQMRXUMN
DOGEDSIRMRIR @Y V\KDBRMMDID FRXT KDYHDMLI QU LFDOAP STRARQRXUPXUHAIGE SOQCHS SUYTR. - CDDSURARNRQDGLQ RUP DIRQVHRXUMY UHIDAMG SIIRIAHY RXU
FRIDANRD X\H VKOG BMMRQDG\OIHXOEQ) R FRQMP HUDGRUHP SBR HHLQ RUP DIRQ DOG\RP HR' RUPXUHWRUSTIEHE EXMCHN CRIYANAY 7 KLY FRX@S DOR LGRUDH
RXUFRWWVR FRP SIDFH DQG EXMQHN RSHIMRQY DQG FRXGB UBFHIGRP HIURP . AHMQBEXMCHNIQMDYHY , QWHS QUWGE\IAY WY IGFOGVIGRBDHGSUNIR UHIDAG
HQ RUAHP HQAZRAYLWY DARH) HGHDOBYHOE, \KH) HEHIDOY UDGH&RP P WIRQ DvZ HODY DARHWEMGYHO\XAK D/Z W W DG\R P RELGICESIFDARY/

&RP SIOGFHZ LW PXUHARU XWUHSUYDR. GDSURMANRQ DJGLQ RUP DARQMRXUMN @Y V LGFOGQ) WRHUIDAQ) HRXUMY EHFK GRIVLFDIRD O HAMY PP HJ
DOGRUHP SB HHAEBWR Z KIFK Z HOH\KEMPWFRX TS UAXOVQKLI KHUFRP STIOQFH DG \WMAKQREU\ FRUV DG FRXTS UMMPWRXUCELOM \R SURYLGH FHVEQ SURGKAN DG VHYLFHY
\KFK DV SURGRNV RUAYLFAKDAYRYHXVMKDUGQ) 1 RUP DARQZ WK \KLLG SV RUVRLIQY VHQMYHFUEWDGLIQRP DIRY  Z KIFK FRXGP DMUDID DQGOGHYHD O HAWRXU
SUR MIELOW 2 XUIDOUAVR FRP SO Z W SUYTR - ADBSIRMAIRQ DQGLQ RUP DNRQVHRXUMNY QO VFRXTS WXV SRMADED \LIQLLFDQABI XA LOAHA DARQ/ DG JRYHIP HOV
CRIRYY QM DIRY |LGHVRAMITRANRYY FRQAKP HURUSDMGHUDRNRY DG AP DIHWR RUUHBXBANRQ DG RXUBIIGG DR Z KIFK FRX@KDYHDP DMUIDCGHYHH | HFRRQRXUBXMCHN
DOGUAKXOVR RSHIDIRY/

2 XUXVHR WILLG SDUV YHERW DQG RXURKHURQIRIQ) \KILLG SDUIV EXM RN UHDMNROWKLS Y DUH XBEWRWR LORUHOMQ) UHIXOWRLY UHTXLUHP HOWDQG DRNRY

© HUIXOUD XVHWWLLG SO YHIERY DQG\KEFRQMRRLY D/SOWR RAUBXMGHN - HOBR KDYH\KEWIQIDCRIR QY EXMGHN UHDMNRQKLSVZ W RUSDNGHY DQGRKH
\KLLG SO 7 KHHWSH/R \KLLE SOV UHDMRQKLSV DUH\KEMAAMR LR DIQI® G-P DQAQ) BIXDRY UHTXLUAP HWVOG DWROE, RXUI HEHDCEDQN U XORY WH) HEHID

5 HHYHIRIG \WH2 && DQGWH) ' ,& DG RXUFRQAP HUBIXDRU \KHE) 3% 5 HIXORY IXAGFHUHNXLUAXV\R HXDFHRUGHAMHIH RYRQ) P RARIQ) DOGFRURO
RYHURXUWLLEG SOV YHOERY DG \KEFRQUIRRLY DG RIMHURQYIR Q) \MLE SOV EXMGHN UHDMRQKLSV LFOGQ) Z W RAUSDNGHY , QFHMIQFDH/Z HP D EHUTXUG\R

UHHI RIDMRXUDI UHHP HQIVZ LW WHH YHOERY DG RAKHUNVCEFRQAFRYAR P HAMHHHKOGFHG UL HOW Z KIFK FRXGBLGRUDHRXUFRWV © HH SHAARDARXUUHI XDRLY
Z LOKRBXVUASRUEGH RUGH LAHAH/IQRURYHILIKWIIGFRURCR . RAUWLLG SOV UHDMRQKLSV DG LQWHSHIRP DFHR \KHSDUMAY
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Z AN Z KLFK Z HKDYHWHAHUHDARQKLSV $ VD UKXOWL RULH XDRY FRFOGHWDAZ HKDYH QR HIAMHG DEHNXDMRYHLI KWDQG FRQARCRYHURXUMLLEG SOV YHIERY DG
\KEFRQMPRY RURKHURQIRLQ) \KLLG SOV EXMGHN BHIDRQKLSY RAKDNKAK \KLLE SO KDYH QRAGHIRUP HEDSSURSUDMY  Z HFRX@S EH\KEMPAR HJ RIAP HOATRIRQY
(FOAQ) AYICP RH SHIDWH/RURKHUDGEP LQMADIYHRUMGFOCBHDRA RUI LGHYDYZ HTDY TP HOWI RUPXRP HUUWP HADIRD

$QIPRH OXQAHIQ) DQGDQMALRIP 1LQDQAQ) @F VARX@S KDYHLI QU LFDQWDGYHIHFRQUHNXHIAHVI RUXV

: HP DQEQDQHIMSUIMA Z IGHSIRIUP GALIQHE\R HIEGIXV\R FRP SO Z [\ DOCSSIFEGIDQVP R OXQEHIQ) DG DQMMIRIN (LQIGAQ) OF VOQGUHIXDIRY/
LFOQAQ) \WHYDINGHUA $ PADGG\WH3DURS FA7 KLY SIRIUP LFOGHYSRIFLHY SURFHEUAY SURFHWHY DQG RMHUQMCDOARMRY GHAIGHG\RIG-OM. P RQ\RU P DQIHDG
P MUDMWWHUMIR P RH OXQEHIQ) RAMIRIMVLQIGACQ) SRHGE! RAUSIRGEN VHYLFHY/ FXRP HYDQGJHRIUDBKLE GFOIB! 7 KHHFRQURY LGFOGH SURFHEXUAY DG SURFHWHY
R GHMADOG USRS ARAVMEQORIRYY SHIRP HXAEP HUGHAMHIH WASRIG\R BNHVI URP @7 HIRIAHP HWDQGP HAADDUHR GNH-E1Q) DOGUHSRWNG WXL HON
UHDMGWR SDUMAXOIUMBQORIRVIQRMQ) XA RUP RGHBY LOXKP HV : - HFDQERAEH\XUHRXUSURIUZP VDQG FRQAMRY Z LAEHH | HRARYHVR HOWKUH RXUFRP SIDQFHZ LW DID
CESOFEGIDQIP RN OXQEHIQ) COGDMAMIRIN [ LCDCAQ) @Y VDG UHIXOIRYY DOGRXUI DOUHWR FRP SO FRXTS VKEMANKVAR W QI LFDQAVDRNRYY | LQHY SHIOW/ DG
UBXBIRICKDP OR Z KIFK FRXGKDYHDP DAMUIDCOGYHYHH [ HAARQRXUBXMCHN BAXAVR RSHIDNRQY DG | L(DADCFROAUR)

$VEQY DVZHDHRRQARBGE * ( && IRVEDQNUHIXORY SXUBRAHY U XOWRQ DQGVKSHMMRQR * ( && FRX@GDGHIHD DITHRAWKY

* ( && LVDUIXDAGDYQIVOQE GOQKREQ) FRP SIQ DG \KHIH RIHIVAXEMAAR DOR \WH U XOMWRQ DG \KSHYIMROWR Z KIEK Z HOUH\XEMPANS QIDKH* ( 6/ +&
" HBDLMADIRY U XONRQOGG\KSHYIMRQR * ( && D/DVDYIQIVDQGEORKRAQ) FRP SI) PO |RUBDRYUHDAGRUXQHDMGWR XV P DMIDD DQGOGYHYHD O HAAKY
LFOQQ) UAIFMY) RAUCELOIV R SD. GYIGHIE/RUU-SXURKDHRXUMREN LQWDMRUFRQMKH YDURXY EXMCHN DR RUSUIIRNEHY JURZ. RXUDKHVRUFRP SBIM\KHGHSDDARD

$VDQREDNG,), * (&& RAUGEUIFEIHONR SI) IV \KEMANR HKORHG SXGHUOAELG/ DG U XMMRQE. \WH) HEHIDOE HHYHYRDE Z KIFK LVH SHAMG\R
LFOGHUIXMRY FOSMIDBIXUP HONV 1 REDQNG, ),V \MAK D/* ( && PXUH® DUH\KEMPAR\RP H EXWRAIDR \KHHKOGRHG SUXGHIMOWIELGY/ XQGEHMH RAG) UGN
$ FW7 KH) H3HUDC5 BHYHYROG KDY IMKHG U XOMRQVLP SBP HOMY FHMSIOR WHHIKDRHGSXGHOMOWEEG/R WH' RAG) UINS$ PVRUEDONKRTQ) FRP SDQHVOG
I RULIQEDNG) RJDQ] DIRY BWRNVRIGREINS, ) ,V , QFRIGHAIRQZ MK\WHHUIXDIRYY \KH) HEHIIC HAHYHYROGKDYLQAFDAMG KDWY LOTSSO HKOGRHGSXGHMD
WIQELG/R DOLQAYIGOOREDNG, ) , KK D/* ( && B IXGIRURG-US$ GRRXIK WHHKOTHHG SUXGHOMOWSE B/ UMD CESIFCEGIWR* ( && LQIWFDSCAM D/DQREDN
6,), CRQRWDHWHHIHAAR [P SRUQI QURNBIXDRY REDIDIRQYRUUAMIENR/RQXV Z HFDQRAEHFHUSIQWDAKBEDG/ P SRHGE. XGIRURGHURD* ( &8 D/DQREDN
6,), B\ \WH) HHIC5 FHYHYROGLOWHI XWUHZ LAGRAKDYHWHH | AR GUHR® RUGAUA® LP SRUQ) REQI DARYYRUBMMAIRVROXVAR B DVZ HIWHFRQARDGE * ( &&
| RUEDQN U XODRY  SXUBRVAY DQG\WWRVHFRX@SKDYHD P DAUDCOGYHYHH | HRARQRXUBXMQHW UAKXOVR RSHIDIRQYDQG ! LQDGADOFRGAMRY ) RUH TP S®! FEBMIOSMQ DG WY
WMDY UL HOMWR Z KLEK * ( && P D EHP DEH\EMAND/DQREDQNG, ) , FRXGO HAAEP RY RKHALQIV RAUCEOVRSD. GYIGHIB/RUU-SXURKDHRXUNERN RUD | HAW
* ( &&IVIELOWV R FRP SBIM\KHGEHEODIRY

5 M\V5 HDWQJ V2 XUBHSDLDARQIURP * (

* (P D GRAFRP SBIMWWHEHEDUDIRQ DV STQQHSRUDADD

2Q1RHPEU * ( DOERXEAHEWDMWBDHS DM HGH IWURP RAUBXMCHN FROIMMNZ W IWWRDM\ R BBAQ) * ( &&IVSHRRIIHR * ( MRICHQQV
DOGLRHDMQ) * ( &&1VI RAXVRQIWARP P HADO LDGAQ) EXMGHAMY 7 KVR 1 HIQ) LVWHI LIKAWKAS LOWDA WS [\WMHFRP SBIRQR \MYRIHIQ) * ( Z [@EHH LADD
RQ R RURNEEQ ARPPROVERN RJ L WHXQGHZ UMATRSINROVR SXUFKDVHDBAWREDOKD/R FRP P RQVRANIURP. XVIVH HFVHGIQIX®
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* (- KDVIQAFDME\WDAD\MALYR [ HIQ IWAXUHO® MBIHIG \RFRP SPIMIWH IWURP RUBMGHVIQ  WURKIK \WHBHSDUDARY 7 KHEHEDUDIRQZ RXT EHVXEMAAR
YOURXVFRQAURY LFOGQ) UFHSAR D) GHHADY EDONUHIXORY DQGRM-UDSSUIRYDY \WHH IMMFHR VDI AR P DHWRQAWRY/ OGG [QWHFDHR DY 1WH
WEIQLRNRY DSUYDMBWHIXOQY |URP \KH, 56 DAR FHIBQIMAH/UHDIMY W DOGOQRIIQROR FRQHIFRQILP IQ) \WHE | BHWHDR HOAR WHWIQLRMRQWR* ( DOGLW
WRANKRTEHY , QOBAWR) MGAH* ( VH IWURP RAUBXMCHNZ LOCRNEHFRP SBIMGXQMD ( KDVRBBIGHEWH* ( 6/ +& ' HIJIMADARY * ( VZ LAQICHAR SURFHHG Z L\ \RH
6HSOUDNRQP D EHFRQAUMRGHROIWRBEIQQ) \WHGHHADY GHMP LODNRQE\ WH) HEH.ICE HHYHYROGWOMH* ( 6/ +& ' HIJIDARQLYHIHAYH LH \WDM RIBZ LQJ \WH
6HEODNRY * ( DRQ Z W+ ( && DOOG* ( &), RERYHIFRQMRYXVIGWHHRBM* ( * ( && DIG* (&) , DUHUHBDHGI URP \DNQIVDGEIKRMQ) FRP S WHMDARY

7 KHFRQAMRQ/ UHDMG\R \WHE HEDDIRQDQGWH* ( 6/ +& ' HBIIMIDIRQP D GRABH\DVLEGL)  RAKMHIDIMURUY ( PO GAGHIRUDD. RMHUUBDRQGRAR
FRQMXP P DMWWHEHFEDDNROL)  RAKHIDIRUS OR VDY 1Q) \WHFRQAWRY, UHIOMG\R \WHE HSDDARQDQGWH* ( 6/ +& ' HIIXDMNRQP D UHTXULHIANRQARDA ( KDVGRW
DQUASDMG $Q GHD) B\ * ( LOFRP S RUXCRHBIQIV CERXVWAV CELOM RUQMMAR FRP SOWM \WHGHSOUDNRQDQGWH* ( 6/ +& ' HIFMDMROROWH STIQHGWP HEEGIDNG
WHFRQAP SIAG\MP V LFOGQ) DAKHFRQM SO FOSMICDGANXGW GYHY  RUDNDIED FRXTS KDYHDP DAMUDCOGYHYHH | HAARQ RUBXMGQHA/ DG WHP DIN-A/BUFHI RURXU
FRP P RQWRAN

1% ( WXQDEGMWRRRDIQWH* ( 6/ + &' HIHIMUDIRY I LAFRQMXHR KDYH\LI QU LFDOAARQARCRYHUXY

JAH (6 +& ' HIMDNRQLY (RVRBEGHG DOGXQMWYVRREBIQHS * (- Z LAOFRQMXHR KDYH\LI QU LFDQWFRQARCRYHUXY * ( VGHIBHR FROMRY LOG-BHGRY
P RY REHMQIV IWBYHIR RZ GHIKIS R RXUFRP P RQWIBAN WHQ® BHUR SHYRQY/ IV HNBG R GHLI (DM RUGRP LDIRQ! RUHBRIRQ\WR RUERDGR GLHARLY XQGHH
0 DAMES JUHP HOADGG\KH BT HAKQEHWHO DAMUS JUHHP HQAKDZ HREEIQ* ( && 9 SURUZ UMKDCSSURYDCEH RUMXQEHMINGY  RUSHP W) RUDAKRU LQ) \RHYONRU
D0 R RXURKHNXEMADUIHAR XQEHWINA YOURXMI QI LFDQVR SRIDMIRMRYY 7KLVP D P HIQWDW ( \WURIK* ( && P D QRADZ D VH HAVHFRROR XVIQDZ D WDV
EHH IWRXUSXEQF WRRNKRTHY &RICEVR LQMINWP D DUMHEHE HXVOG* ( DIG* ( &8 WDNRXGEHUWARYHGLQDP DOQHUXQ DYRIIEGIWR XY : HZ LODOR FRMHR EH
\XEMFVMR \RH U XOWNRQ DG \KSHYIMRQOSSIFEGIWR ( * ( && DQGFRP SOV XQEHMHUFRQIRO DG KK U XTMRQDQG\KSHYIMROP D | RUUDRQVUADMG RUXQUHIDAMG
VRXV DGYHYHD O HRAAXY DG FDAHWHWIEQ) P ONHNVRURXURRP P ROWREN VR EHG-BUAM-GXQIDKH* ( 6/ +& ' HBIMIDIRQLYREEGQHS $ @R \WHIRMHIRQ) FRXGSKDYHD
P DAUDCOGYHYHH I HAARQXY 6HH32 * (- KDVMIQLLFDQAFRQURCRYHUXVDQGP D QRADZ D VH HAVHIWFRQARAQDZ D \KDAEHH LWRXUSYXETE WRANKRTHY DQG32 50
5 HDMY \R5 HIXDIRG $ V&Y D/Z HOHFRQARBGE * ( && |RUEDNUIXDRY SXERHY UIXDIRQDIGWKSHYIMROR * ( && FRXTSDGYHYHD Of XY

: HQHHG) H3H.D05 HHYHYROLG CSSURYDOR FROMXH\R EHDVDYLQIVDQG GOQKRMQ) FRP SDQ | RIBZLQI WH* ( 6/ + & ' HIHIMWDARY : HP D QRAHAHYH\KLYDSSLRYDO
LQDWP HY P DQQHJRUDIE DG DAAWRCDODSS RYDOFRQAWRQVEH RGZ KDWZ HDUHDQUASDAY) P Dy EHLP SRFG\WDMBUAYHOWRUGHD), \WHEHSDLDMRQ RUWH* ( 6/ + &
" HUHI IMRDINRQ RUUHTXLLHXVAR LGRXUMLI QU LFDQWDGAMRCDCH SHOH

7KHEDNMQIVOQG/ RO+ REQ) &RP SI) $ FATHIHIITD UTXULY) HEHIDCE HAHYHYROUS CESURYDCEH RMDFRP SOQ CFTXLAY/D\DALQIV DARADNRQ DG EHFRP HVD
\DQIVOGGOQKRTQ) FRP SOQ : HZ HMH HP SWURP KLY UHTXLIP HOAZ KHDZ HLQMNDED CFTXUHG\KHYOON DG EHDP HDVDYQIVOQG GOQKRTQ) FRP SI) BHFDXAHZ H
ZHMDWEMADY R * ( * (&& DIG* (&), H MY \DAQVOGEKRAQ) FRP SOQHY : HARRM SHAAKYH HP SWRQWR FRQIXHR CESO \RXVI RBZ 1) \MH* ( 6/ +&
" HBDLMADIRQ $ VDUAKOVZ HZ I@EHUATXUHGWR | L/ DQCSSIFDARQZ W DG UHFHYHISSURYDO URP \KH) HGHIDCH HVAHYHYRDLG\R FROMMH\R EHDADYQIV OGG GOQKREQ)
FRP S0 DGR UABQRZ GHIKIS R \WHYDON I RTBZ 1QJ WH* ( 6/ +& ' HFILMADIRD 6HH25 HIXMIRG 6DYIQIVDQG/ RIQ+ RTBQ) &RP SDQ 5 HIXDINRY'

- HH SHAAKDAKH) HGHID0E FAHYHYRDG Z LOQRNTFWNRQ RXUDESTEDNRQ\R FRQMMH\R EHD\DYLQIV DG GOQKRTQ) FRP S0 DG\R WHEIQRZ GHIKIS R WHYON
IRGZ Q) WH* ( 6/ +& ' HIMIDNRQXQMDIP RY
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RNHAKMQIV (VKDVARP SBIMGORLQ G-BW UHYIHZ. R RXUSIHEDHIHAAR RSHDMRQDWIQEERHEDAY [QE-8HG0® R * ( DGIVADMILHGZ MORHUAKOY © HFDQRBHERW
ZKHOWY UMY Z L@EHILQEXW] SHAAMR EHVRP HSHIRGR WP HONMAKHARP SBURQR WIVRITHIQ) |, QFRQGHRANRDZ W WKH) HEHIDOS HHYHYRDBI UM DG SURMRRXU
.0 DCBSIFDARYZ LK \KH) HEHICE HHYHYROLGVR FRQMXH\R EHD\DY.QIV QG GURKRTQ) FRP SO0 DG\R UMBIQRZ GHIKIS R WHYDON I RTBZ LQ) \WH* ( 6/ +&

" HHLMADIR Z HZ LAFRQMXH\R FABEDK DG H SOQGRXURSHDIRQY QGG UDAKRMUH DOGAINHRAHMMV\R DIRZ. XVAR RSHIDMDYDI X \WHEDBHSXEDE FRP SO0
[QEF-BHE0® R * ( 6HH3UIRGHRMVEXP P D2 * ( 2 Z QHYIKLS DQG2 XUSHSDUDMRQIURP * (7

2 FH\KH) HEHDCE HHYHYRDG EHILQVIW Y. R RXUSUHEDHEHAAR RSHIDMRQ DWIQERHEDUY Z HFDQQRSHARMRZ B \KFK UYIEZ. ZLOENH : HH SHW
KRZ HYHU\KDARHUAYLHE. Z L@UHTNXUUHDFRQUGHIEGISHIRGR WP H |, QDEAMRY W REEBQOSSURYICR RXUCSSIFDMRQWR FROMXHWR EHDVDYLQIV DG GORKREQ) FRP S0 006G
ABQRZ GHIKLS R \WHYON | RTZ LQJ \WH* ( 6/ +& ' HIMDIRD Z HP D KDYHVR\VENH DEAWRICCRNRQYEH RQGWHLI QU LFDQARSHIDARQY DQGLQ UDKWAKRMUHH SIOURQOG
RKHUMAEYZ HOHODHIG. SOQQRQ ) RUH CP SBi ZHP D KDYHWR LGRUDHRXUFDSMICDQG ANXGW GYHYEH RIGZ KDAZ HOWHOQIASDAY  UAIEARXUSD P HWR GYIGHIBY
RUCRAP DNHDQ SD P HQAR GYIGHIBY | RUDBRQIHUSHIRG\KDQZ KDAZ HOQNASDAM P ONHI XURHUFKDQ H/AVR RAUFRLSRIDMJ RYHEDGRH UMNP D HP HQAFCSMIOSDOQQY
WDXY LQRP DRQWHKGRR)\ FRP SIOFH UHIXORY  LQMIDCIXAWIOE RKHUFRQURCRSH DR DOGLQ UDAKRMH MRS UHFHYIQ) D) WEQUMRIDOHYIFHYIURP * (- WD
DOUHDMG SO GEWRZ HE\R* ( && RUIXWKHUGYHMI\ RXUIXQAQ) VRXUAHY \KFK DVE\ UBHBAQ) WHIP RXQAR RUELIRNHIHGG-BRIWRULGRIDICQ) WHEP RXQAR RXU
XQHXUHGGEWH RUGZ KDAZ HOHOQIASDAY) 7 KRHIAMRQ/P D LOYRYH\LI QU LFDQADGAMRECH SHHVI RUXVDGG BMXUHVLI QU LEDQANP HVR LP SBP HNEH RIGZ KDAZ H
QZ DONASDM

( YHROWWLABNGY DQ \IXFK CRIRQY \KHHLY QR DRKUDFH\KDARXUCSSTFDMROWR FRQMXH\R EHD\DAQIV DG GURKRMQ) FRP SIQ | RBZ LQJ \WH* ( 6/ + &
" HIDIMAMDIRQZ L@EHCSSIRYHG 7 KH) HEHIICE HHYHYROGZ LAFRQIG-UDWDQIHR | CRRLY DQGKD/MI QU LFDQWAVAUHARQLQUAVEY LQI RAUCSSIFDARY DG W IRNRQRQRXU
CSSIFDMRQP D EHOIHAAGE AP WIRHYZ HER (RANRZ. RUFDQCRASUHARADAMMVAP H IFOGQ) | CRRYIGHIHGLOWH) H3HIOTE HHYHYROGVIQ G-BK BYEZ R XV
FKOQ Y LQ RXUPXUHNFR QAR RUFKDQ HVLQIHHIDOHARGRP LF DG P DUNANARGAMWRQY UHBYDQWR RAURSHIDIRYY 7 KH) HEHIICE HHYHYROGZ LADBRVHHNWHYLEZ VR \KH
288 0%)" ,& D/UIXDRYR WHYON DOGWHUYIEZ VP D O HAAH) HGHIDCE A YHYRDBV CRAMRQRQWHDSSTFDARY |, | \WH CESIFDARQLY QRATBSURYHS * (- Z LOQRAEH
CEGIR RBIQWH* ( 6/ +& ' HITMDARQD/FXUH® SOQQHG * ( P D BHXQ LA W SURFHHG Z [\K \KH6 HSDUDNRQ XQBWRUXQMIWY CEGNR RABIQWH* ( 6/ + &
" HBDLMADARD

( YHRL RXUDSSTFDNRQLY DSSURYHG Z HFDQERAEH FHMIQZ KHQVKFK CESURYDLY. LOUEHJ UDQAG RUZ KDAFRQAMRQVRUBMMANRYY Ll DY Z L@EHLP SRHGI RAKFK
CSSIRYDD 7 KH) H3H.OCE HHYHYROLEY DESURYDOFRXGLGFOGH FROBMWRQ/ RUUAMUIRIROAKDADUHP RIHRGHIRAVAKDQWRHIHHDE CESTFCEGIR\DAQIV DG GORKRAQ)
FRP SOQHYDOGWDABTXUUH DGR DCCRIRQYRULP SRHDEAMRDOIP MINRQVEH RIGWRHZ HP D DOHIG. KDYHBNHQRUDKAP HGLQR GH MR REEIQ DSSURYDCDOG CFKLEYHWH
6HSOUDNRQDVGHAAUEHGERYH $ Q. WKAK FROEMRQY RUUMANR)/ RUDGAWRDOUANXLUHG CRNRQY FRXES EHL QU LFDQMOQYRYHML QU LEDOADGAWRICH SHOHIRUXVOGGKDYHD
P DMUDODGYHYHH I HAWRQRUBXMGHN WAXOVR RSHDIRQY DG LCDGADOARQAWR) * ( VIELON RUZ LI GHAR SURFHHG Z W \KH 6 HBDUDMRQ DY FXUHM® SOQCHE FRXGBEH
DIHAMGE \WHQMHDQGH I HAWR DO \KAK FROGMR)Y UAXURNRQY RUDGAMNR DO UG CRARYY

3URMWRWHGHSDUDIR) DQGWH* ( 6/ +& ' HIHIMADIRY Z HQHHG\R HABEDK DQGMIQULFDQ® H SDQGP DO DSHAWR RXURSHDINRQYDQGLQ DWAKRXUH DQGRXUIDIOXWH
VR GR\RLODWP HD P DOQH) Z WWLQ DONASDAG FRIVDQG Z LMRAVAMXSIY) RXURIRQ) EXVMQHN FRXGKDYHD P DAMUDCDGHYHH | HANRD RAUBMOHN DOGLHAWR
RSH.DIRQVDQGFRXG GHD RUSIHYHOAMKHGHEDIDNRQ DQG\WWH* ( 6/ + & ' HHIMADIRY

$ GRRXIK KIMRUFDED Z HKDYHRSH.DAG D/D@UIHD WIERHBMWZ MOQ* ( && Z W RXURZ Q\DBY P OUINAKY UM P DI HP HOAVRSHIDIR)Y FREBRNRD/
X HAVHYEHDQGFRP SIOFHIXQRAIRYY Z HGHHGWR HABEQAK DOGMIQLLEDO® H SO0GP ) DSHAVR RXURSHDIRQY DG UDMKFMUH SURR \WHG HSDUDAROVR
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HIEGIXV\R RSH.DMD/ DMEQERHS}ECF FRP SO0 DIWURKUMBQMRIOHYLFH/Z I (WP LODM |RUP RINHYIFHY Z WO P RONVON\MAWHFRP SBURQR \MVR | HIQ)
DOGWRHIEDH ( \RRBBQWH* ( 6/ +& ' HBJMDRQLQFRIGHANRDZ [\ WH6 HSDUDNRQ R WL 7 KHRSHIDIRQY DOG LG UDAMKRMUHVR EHHWEEDKHG RUH SDGHE UHDM
\R [P RY RK-UDHDY FRERIDMIRYHEDGFH UMN P DR HP HQAFDSMIDSDOQQ) WK LQRP DIRQWRKGREI\ FRP SIDFH UHIX@ARY QM DIIXEWINE RKHUFRQRO
RSHIDARQY DQG QI UDKAKRMUH

( VEEDKLQ) DQGH SOQAQ) RURSHIDARYY QG LG UDKKRAMUHZ LOLQYRYHVXEWEQMOFRAV WHKLLQ) DOGLQMUDMRQR DOUHQ® BHR G HP SR HY/ LFOAQ) D
QP B-UDNHIRUGYHY  DOGLQMUDNRQR \WHQH. DOGH SDQG-GRSHDIRDY DG LQ UDXKAXUHZ W RXUH M) RSHDIRQY DQGLQ UDXMKPMUH DOGLOVRP HFDAY \WH
RSH.DARQ/DQGLQ UDAKRM MR- RAUSDNGHY DG RAHMLLG SDUWY | WZ LODBR BNXLHVLI QU LEDQANP HDQG DRQIRQ! URP RUMHIRUP D) HP HATIGE RMHYARURXI KRAMKH
&RPS) LQDEAMROWRWHUA \R A UASRUELONYXQRQ) WHEMGHY : HH SHAMDNRXURSH DR DOGLQ UDAKRMUHZ LOGHGAR EHP RUHH \WLYH DG UREXALD
PDQ UASHRVKDWRHPXUHM® LQSTFHDARXULRP SDQ D5 ( && : HFOQERABH\KUHZ HZ LOEH CEGIWR HASEQWK DOGH SDQGWHRSH.DMRQY DG LQ UDXMKRMUHVR WH
H WOAHNXLHG LOWHWP H RUDAKHFRWY DQMASDMS RUDAMHFRIWDQIASDMS DG Z MMRAMAMXSNY RURYIRQ) BXMCHVRSHDIR)/IQDP DMIDY D DOR Z KIFK FRXG
KDYHDP DMUDCOGYHYHH | HANRQRXUBXMGHA DG UXAVR RSHIDIRY/ 0 RIRYHJ Z HER RV SHAAKDAH) HEHIDCE HAHYHYRDLG Z LOIPARQRXUDESIFDARQVR FROMMH\R EH
D\DYLQIVDIGEOQKREQ) FRP S0 DOGWR HBIORZ GHIKIS R WHYOON | RTBZ L WH* ( 6/ +& ' HIHIDIRQXQID TP RY RKHALQIV IWKD/FRP SBIMG DOLQ GBI UL
R RXUSU-SDUHIHA AR RSHDMRQD\EQEERHEDAY Z KIFK Z HH SHAARLQYRYHDUAMEZ. R \WHQHZ. RSHDIRQYDQGLQ UDMKRMUHZ HZ LOEHDEAQ) $ VDUAKOVGHD VIQ
HXEQKICQ) DOGH SDUAQ) RXURSHDIRQY/DQGLQ IDMKRMHP D GHD WHUYEZ. R RXUSUHEDHEHWE, \WH) HEHIICE HHYHYROS Z KLIFK FRXGGHID \WH6EHBODIRQDOG\WH
* (6 +&" HIJMDARY 0 RURYHU WH) HIHIICE HHYHYROGP D UHNXUH\VKEWBQNICDEAWNRQ/ RUAKDQ) HAR RURSHIDIRQY DOGLQ DAKRMUH I(FOGQ) \WHRSHDIRQ/DG
L) UDARKPMUHZ HOQMASDMOGAQ) DOR Z KIFK FRXGMIQLLFDQ® LGRU-DHRXUFRIWDQG XUWKHUGHD) WHGEHSDUIDMRQDQG\KH* ( 6/ +& ' HIIMADIRQ 6HH32 * ( PD QRW
FRP SBIM\KH 6 HSDUDNRQ DY SOQCHS RUDADTD

( YHQU WH* ( 6/ + &' HIHIMADIRQ LY RABIQHS ZHDORZ I@QHHG) HEHD0E HHYHYARDLG DI UH-P HOAKDVZ HP HAAKHFUAM D | RUDVDYLQIVDQG GOQKRTQ) FRP SO W
EHWHDINMG DVD 1 LQDQADCKRMQ) FRP SO DQGZ HFDQQRAEHAHIBIQWH) HEHDOE HHYHYROUG Z LABURVIGHVKK DI UH-P HOWRUZ KDWDGEAWRCDCFRQEWRQY RUUHKMERQY W
PD 1P SRHL WERHAR

: HPAUWHQ® DDJIUQE DAHIGXQMIY \DYLQIVOQGGORKREQ) FRP SIQ EXVER QR SHAAR FROIMXHVR TXOM\ D/AKFK DIUDQE DRHIGXQURY \DYQIVDQGED
KROLQ) FRP S0 |RBRZ QY WH* ( 6/ +& ' HIMDARY $ VDUAKOMOQFRIHANRDZ [\ RAUCSSIFDIRQWR FRMHWR EHDVDQIVOQGGOKRAQ) FRP S Z HZ LOHG\R
\XEP VMR \WH) HEH.IC5 HAHYHYROLG DUATXHWAR BHFRP HDI LQDADOKRTQ) FRP SO0 LQRGHME HY DI HLQCRAYMEWDATUHSHIP DMEBGIRQD | RVDQIV DG GORKRAQ)
FRP SOQHAKDADUHWW-DAG D/ LCDGADCKREQ) FRP SOQHY LGFOGQ) R FRQMAHR RABIQI LAY WWURXI K RAUNHRXUMY DARQSURIUZP V

* HEHIHYH\WWDAZ HZ LGP HAMH FUMUIDI RUD\VDYQIV DG GOQKRMQ) FRP SO W EHWHDAG DYDI LQGADCKRTQ) FRP SIQ + RZ HYHU Z HFDQGRADKAKUH\ RX WDARH
) HEHICH HHYHYROGZ LODIBH RAKDAKH) HEHIDCE HHYHYRIGZ LARMOQRE-UI RUXVAR EHW-DMG DD L(DIROCKRAQ) FRP SIQ P SRHOGAWRIIFREEWRVRU
UAXMRIRYY Z KIFK P D, BHVP LOUR RUGL HMHVURP \WRHRKHZ [VHLP SRHGIQFRIGHRANRDZ W WHGHEDUDARD * ( CELAW RUZ LADQICHAAR SURFHHG Z W \WH G HEDUDNRQDY
PAUMHO® SOQHSFRXGEHDI HAMGE, WHCDMMHR DO \KAK FROAWRQVRUBAMRNR)V/ UGB, \KH) HEHIDOE RHYHYRDGLOR GHUI RUXVAR EHWHDMG DvDI LODGADCKR Q)
RPSI
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7 KHBHSDLDIRQ FRX@S DGYHIHD D | HAARKUEXMGHW DG SUR ML GHR* ( VARRQ) ELDQG DG UHSXUTARY

$VDERMGADY R * ( ZHP DANHWP Q) R RAUSIRGAWXMQ) \WH3* (© BIBQGQP HOQIG®IR DRGZ HEHIHYHWHDARADINRQZ W * ( KDVSIRVIGHGP Q) EHHIW
LFroGQ

$  DZR®SFOWEDYEDARADMGZ W WKWMQR UW DG RIHIW
SHR-BWROR KLIK TXDIM SURGAWDQG\HYIRH/

IWRQ) FOSAICEDH DG LQDGADOWMHIW

SUH HUHG WEIMVCP R RXUSDNGHY FXRP HYDQGHP SR HY/ DG
HABEQWKHG BHIMRQKLSVZ W EDON DG RKHUUH XOWRLY

+H =+ +H

7 KHE HEDUDNRQ FRX@ BGYHYHD O HANRXUCH WY W DREPADQG IHBIQSDMGHY : HP D BHUHNXAUHG R SURVIGH P RUHI DYRIIEGISUR.Q) DG RWHWLP VAR RUSDIGHY/ DG

\EAHRKHUCRNRQWR P DQRIQ RXUHDWRQKLS Z M H WYY DQGDMIRN}H, SDMHY DOR  Z KIFK FRX@GKDYHD P DMUDCOGYHYHH | HRARQRXUBXMCHW | LQDJADOFRQBWRQ DG
UHXWWR RSHDIRYY

$ QMRXIK Z HERQRW SHADP DMIDORWR R HYRUXDIHI RTRZ L) WHEHSDIDIRY RUP RIMGL I LEXEY DMERMY Q7 FXMRP HYDQGLGRUDIQ) WHUXVDIH
EHFDAHRXUSUIRGAZ LOFRMXHVR EHFERHD DARADMG Z LW RXUSDUEHY DOGWHUELDGG Z HFDQERAEH\KUH\KLY Z LOEHWHFDH |, QDGEMWNRY DENRXIK RXUFCBABCD/ARH
YOON Z LOEHLGRBDHGLQFRQGHANRDZ WMLYR | HIKQ) DOGWHPXAWRP HJICAQ) DSHAWR RAUBMQHNZ LU DQ@IHD XQOYHS I RIRZ L) \MVR | HIQ) DOGWH
6HEOIDIRY Z HFDQERNBH\KUHWD/Z HZ LORARHG-BRIWRUKDYHP RMGL I LEXOV DMERNY G G-ERIWI RIBZ LQJ \MVR 1 HIQ) RAKHEHEDDMRQEHDAHR G-BRIRU
FRIFHO/WDAZ HZ LR BRIHIEHSOVR * ( DIGEHH W) | URP W ELDQG DG | LDGADOWMHIY

: HFOQQRBUHEEVWRHH | FAAKDARY/R | HICY DOG\KHEHSOUDNRQZ L@KDYHRQRXUSDMGHY FXMRP HY G-ERIVELYRUHP S HA 7 KHUMYUHDMY) \R\MYR 1 HIQ) DGWH
6HEDUDIRFRXS P DALIDT] HDAYDURAAP H/ LOFOGQ)

t PP HIDMD XSRQWHFRP SBIRQR WIVRIHIQ) Z KHY* ( VEHH IADORZ QHYKLS LQRXUFRP P RQWIRAN Z LOGHFUDHWR U WHXQGHZ UMD RSIWROWR
SXUKDHDGAMRIOKIWVR FRP P ROVBEN I URP XVIVH HIMHGLOI X

T ZKHD* ( UBFHVIWRZ GHIKLS LORXUFRP P RQWRAN\R DOYHEHERZ 58]

1 ZKHRZHA-DHXMQ) WH* ( P HDQG®IRIQRXUMIBY OGP DUHNY P DMIDY SOMEXTA® Z KHYZ HGHIYHUIGRIAH/\R SCUGHY PR HY DG G-ERIMRIKDN
RXUQP HOQGWHQ@P HR WHYON DQG\RP HR RAURKHXEMADUH/Z QRO

: HZ LOKDYHWHUIKWR XVHWH* ( BIDQGQEP HDQG@IRIRURQ® DOP IMGSHIRGR WP HDQGL ZHIDIORHABEDK DG 1QG-BHIG® UHFRIQ]HSEIDQGQ@P H ZH
FRX@EHDGYHIHD Dl ARG

Q0 K  ZHAKDQHGRXUFRSRIDMQP HR36<18+521<),1$1&,$/ DBIQ-XH  WHYDN ADQIHEIWFRSRDMQP HWR36\ GRKUR) 9N’
DIKRXIK Z H \WHYDQN DG RURKHNEMADUH/P D FROM}HWRXVHWH* ( EIDGEEP HDQGEIRIQP DINANY RAUSIRGANDQGVHYLFHYI RUDTP MG SHIRGR WP H 3XUXO0A
R DWDQLMRDOADGHP DINCEHQHDIBHP HOA ( Z LA UDQMVWHUIKWR XVHFHIBIQ® * ( © 2* ( &CRMID 2* ( &CHMICE HEIOVOQN” 3* (0 RQH ™ DQG** (&$)~ P OWVDG
HDAG* ( &$) GIRVDIGWH* ( P RIRIUP LQFRQGHRANRDZ MW RXUSURGAW DG VHYLFH/ XQIDKAK WP HDV* ( -DAVREHHLIADD RZQPRHWID R RXURXMBEQ)
FRP P ROVIEFN \KEMPAR FHMIOH AHBURYY HI Z HIHGHIED Z LOKDYHD UKV XVHWRVHP DUNYDQG HIMG GIRVDGWHP RIRIUP RORXUFUHAWADG/| RIDSHIRGR
\MUHHDQG DKOD\ HOLY O WWUWHFRP SBINQR \WMVRITHIQ) * HYHESP HQAR DQHZ. BLDGGLYDQH SHMYH XQRHWBQDGERY WP SURFHY 1 KHQRXUUWIKWR XVHWH* ( BIDQG
@P HDGEIRH S ZHP D RABHIEGWR P DQEQRUHNA FRP SOUTEGIQP HUHFRIQURORUMBIMYXQGHURUGH. BUIGG || Z HDHXQTEGIVR\XFFHM X P DD HWH
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WIQLNRQR RUBXMGHWAR RXUGHZ. EUDQGLQDWP HY P DQGHU RUBBXINRQLP RQY) DG UHIMRQKLS Z W RXUSDINGHY FXWRP HY GH-BRIVRLY DQGHP ST HAYFRXTSEH
DOYHYHD O HAKG

7KHWLP VR RXUDUDQIHP HQVZ W * ( P D BEHP RUHI DYRIDE®IWDQ Z HZ LOEH DERIWR RABIQ T URP DQXQDH LADMSWKILGSDUWY : HP D BEHXCQEE®IWR U-SORHWHVHME
* ( && SIRMGVXVIQDWP HY P DQCHJRURQ FRP SDLIDEBIWMP V

: HDQG* ( && Z L@HIMILQR DWEQRDOHYLFHY/DI P HOADQG RKHUDI UHHP HOVSUR VR WHFRP SBURQR \MVR THIQ) 3XUXOQAR WHWBQLMRIOHYLEH/
DIUHP HQV* ( && DOGLWOH LODAYZ LD BHR SURYVLGHXVZ W WBQANRIOHYFH/DAMAYR T HIQ) (FOGQ) WD SD URD\WS  DQGRM-UILGDADOHYLFHY KXP DD
WARXUAHY/DQGHP SR HHEHH IWMVHIYLFHY LQ RIP DRRQM AP VVDQG QR RUN CFRHW CESTFDAMRQ DG \VKSSRWWHIMMG VHLYLFHY DG SURXUHP HWIQGARXUAGQ) \KSSRW

: HQRIDAGWHHDUDQ HP HONZ W ( && LOWHFRQM WR DSDHOAEMGDY HIARQKLS $ GRRXIK* ( && LVARMERXDD REQIDMEWR SRVLGHXVZ W \VHYLIFH/
GUQ \WHWP R \KHWDQMRDOHYLFH/DI UHHP HAZ HFDQGRADKXUH\ RX WDAKHHVHYLEHY Z LOEH\KWEEGHS DARHVCP HOYHD\MAKHH SWDIROR WDADI UHP HOARWDY
Z HZ LOEHEG\R U-STFH\KHHVHLYLFH/LQDWP HY P DQGHURURQFRP SDUIEGIWMP YV :  KHD* ( &8 FHDHAR SURYLGHVHLYLEHY SXUXCQAR \KRVHDUDQI HP HONV RUFRIWR
SUIRFXUQ) \WRHVHYLFHVI URP \RILGSDMAVP D LGRUDH 2 WHUDIWHP HQVZ W* ( DOG* ( && DORZ L@IRYHOWHUHIMRQKLS EHE HHOXVDQG* ( OWAMYRIHIQ) DUGZ LGD
SURYIGHI RAHDIRDARQR HP SB HHEHH W\l DQG RAHUACELOMNY DG RED) DRV DMIEXTEGI RUUHIMG\R SHIRG/RUHYHOVSUR AR VR T HIQY 7KH DOR FRQEQWMP V
DOGSIRYIMROAKDAP D EHP RUHI DYR.IEGIKDQWLP \/OGG SURMMRQY/Z HP LIKWKDYHREBQHGLQDUP Y GIIW GHIRIDIRQYZ W X LADMGWLLE SO 6HH3$ WIQIHP HOW
$PRY* ( * (&& DUG2XUERP SO 2 SHIDWRQKISZ W* ( DG* (&& "

* (- KDVMJIQULUFDQWFRQARCRYHUXVDQGP D GRADZ D VH HAVHIWFRQARAQ D Z D \WDAEHQH LWRXUSXETE WRANKRTEHY

8 SROWHFRP SBINRQR \MVRIHIQ) * ( ZIQEHHIADD RZQESK IPDMY R RAURAMEQEQ FRP P RQWRAN 1 WHXQEHZ UNMYTRSNRQ\R SXURKDH
DEAURDOWDBR FRP P ROWEENIURP XVIVH HAMGLQIX® * ( KDVIQAFDAG\WDM RIBZ Q) FRP SBUWROR \MVR IHIQ) IOMIBAR AYHINVUP DQQ) LQMINOXY
+RZ HYHUVRERY) D/* ( FROMXREHHIADD RZQPRHWID R RXURANBRAQ) YR RAN * ( JHHD® Z LOEHCEGIVR GHMP LCHWHRARRP HR FRUSRIDMOPNRY/
UATXLUIQ) WRFNKROB-UDBSURYDD* (- Z LAKDYHWHYRIY SRZ HAR HPRARHERDGR GUHRRLYDQG* ( Z LKDYHMLI QU LFDQA OHIFHRYHU DOGLOQVRP HFDHY WHUIKVWR
CESIRYHAHMEQFRP SHODIRQSOGWR RXUH HOAWYHRI | LFHY

7KHO DR JUHP HAZ LaOILYH* ( &8 FHIBQMIQULEDONIKWXQMDWAK WP H L D) DARH* ( 6/ +& ' HIIMADARQRAPWY 6RP HR * ( &&IVUIKWXQGELMH
0 DWMIS JUHP HOAZ LOCRAMP LCDMXQIDKH* ( 6/ +& ' HIFIMADMRQRFXY DQG\KHIH R/ SRMEBIWDY ( Z LGH HAVHVRP HRUDTGR XK UJKWDADWP HZ KHRLW
RVERWRZ QD) R RUFRP P ROWRAN 8 QGHMHO DRMUS JUHP HWVF ( && Z LAKDYHWHUIKVHR GHALI QDM LYHSHYRQVI RUGRP LCDIRQ! RUHBRIRQ\R RXUQCH P HP BHUERDG
R QUARY\RGQ Dv* ( BHHIADD RZQ/PRHWID R RURMEZEQ) FRP P ROWRAN DGR GAMI@MDGWHIQP BHUD/* ( WSHAHQIIHRZ QHIKLS GRUDH/XQID
WH* ( 6/ +& ' HIIMIDIRY , QDEAMRY \KEMRAMR FHYEIQH AHBWRQY/DOGRZ GHIKLS WUAKRDY XQMDKH* ( 6/ +& ' HIIIMADIRY Z HZ LAOEHUWHNXUBHG\R RBEIQ* ( &&1V
SURUZ UMW CSSURYDCEH RIMXQEHMINGY  RUSHIP W) RUDAKRU] LQJ WHYDNRUDD R RAURKHMEMADUIHARXQEHMENH YDURXV\LI QU LFDQAAR SRUDMOPNRYY 7 KHH
LGFOGH \MEMPAMR FHMSIQDIUHGH FHBNRQY/

t FRORIEDNY RUP HILQ) Z W RUIQR DY SHIRQRU \BEMRMR FHISIQH R-BWNRQ/ SHIP WY DR \WEMGDY \RP HIHZ W RUQRDQ SHIRQ

¥ OFTIXLIQ) FRQARCR DEDON RADYLQIVDARADINRQRUP INQJ 00 RKHUDFTXMMWRQR DVHVRUHTXW | RUDSURH L(RXAQ) DRXP HsGBEWIQH FHWR
P LARQ RKHMDQOFDXAMMRYVR BHAHYCEGY SRWRIRVIQWHRA@Y FRXUHR BMHVWDNR R G HARQ  SUIRVIGHG WDARCGHH* (v
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EHH LADORZ GHIKIS R RXUFRP P ROWRFN GHRUHDHVEHBZ WHIHHIDOMAKRGZ LOEHIGFUDHGWR.  BLAIRQ DG\WH\WUAKRTS | RUDFTXMUWRO/R
UHFHYCEGV SRWRIRVIQWHRE@Y FRAHR BMHVZ IOEHIGFUDIG\WR.  BARQ

T QWRIQ R DAHVRMVHXUMA/IQDMQIGIIQIRRQRUDVHIN/R UHIDAGWIQIANRQY| RUDSUFH LGFOGQ) DAXP HSG-BWIQH FHWR PLARY RKHMD
AVSRMRYVCP RQY XVOGRAUD LADMY MWKOCFHVR DAHNETFNHGVHRXUMY DAROG-EAR P DQEIOWHDIJ U DMGYHR ERURZ 1) FOSCAW Z HKDYHDAKHWP HR
VR HIQ) DIGAVGRUMRYR WFHYEGVIOWHR AT FRUHR BMCHVWDNRRM FHG  BAR) SIRNGHS WDARFH* ( VEHH LHDORZ GHIKIS R RXU
FRP P RQWRFN G-RUDH/EHBZ WHIHHIOKHKRGZ [OEHIGFUDHER  BLARQ DG \WHWUAKRTS| RUGVGRIMROR UHFHYCEBY SRNRIRVIQOWH
RA@Y FRUHR BMGWVZ IGEHIFUDHG\R  BARQ

LGP RUIJXODQMAQ) GEVWKDIZ RXGUWDRIED EHH SHAMG\R UAXONODGERZ QUIGHR RXUSXEQFD IMKHGG-EWEHBZ \SHALLHGUDICY VDAKHWP HR WY
RIHIY

AVRIQ OMXANY RUIZIQAQ) XS RAUKRP SI)

DIMIQ) [P HIEQ) WP LQDIMY RUWSHITRY RUDGRONMY D SIRVIMRQIGFRUMMMZ W WHSURYMRQ/R RUFHMWLFDMR [ FRIERIDIRQRURXUE\ @Y V
DERSIY RULP SBP HAMY 0 WRANKREEHUUI KW SDQRUMP LAMAIN-RYHGH HQHP HDAXUH

GFRDUQ RUSD LQJ D) GYIGHIGRURKHUGMMEXIRQIQUASHWR RXUFRP P RQWRAN

UEXUKDIQ) RXUFRP P RQWRN \XEVRAR FHMIQH FHBMRQY

HAMIQ) [QRDQH. SUCASIONCHR EXMGHARUHQMIQ) LQR EXMGHVRANGHR \KHS QWG 6\BIM/ DQG &0 RU
HABEDWIQ) DQH HRAWHARP P WHR RXUERDIGR GLARY

* (VIQMIWP D GLIHJIURP \ RAULQAMIAV DOGWHH RUHDRNRQ/* ( VENVZ W URSHAVMR XV D/DFRQARTI RUMI QU LFDQARFNKRTHURUXQGHWHO DXALE JUHP HOAP D
RAEHI DYRIEGIWR\ RX

H =+ + +H+ +H+ +H  +H

$VEY Dv* ( RZQVDP DVMUWR RXUFRP P RQWRFN ZHZ LAUHY RO AHIBLOR \WHH HP SWRQVILRP \WHFRLSR DMJIRYHL.COQFHUHTXILHP HOWR WH1 <6(  DYDLOE®HRU
3 FROARGBGFRP SDQHY

8 SROWHFRP SBIRQR WVRIHIQ) Z HZ L@EHD? FRRDBGARP SO0~ Z MMOWHP HIQQ) R \WHFRUSRIDMJ RYHDIFHOAY WIEG/R WH1 < 6( EHFDOH* ( Z1O
FRAMDHWRRZ QPRHWID R RURAMBQEQ) ARP P RQMEAN $ 2 FROMRDBGHP S0 P D HBRMRARARP SO Z 1\ FHYSIQFRSRUDMJ RYHIDGAHUATXUP HQWR \WH
1<6( &RQIMMUZ WKLY \RHO DWW JUHP HZ LOBIRNGHWDMR B D/Z HOWHD® FRQARTBGARP SIQ © Z HZ LOHBRMRAR FRP SO Z W WHUANXLHP HOMVR KDYHD
P DVRLMY R LQG-SHIEHBLHRRLY RAR KDYHWH1 RP LD DOG&RSRUIDM* RYHIDGAHDOG0 DRIHP QN HYHESP HQADQG & RP SHODIRQ&RP P WKH/R RUERDGR
AURRYFROIMFHONHD R LQGE-SHIGHALHARLY 8 SROFRP SBUIRQR WMVR IHIQ) Z HH SHAMKDM] R RUQCHAUHRRLY [FOGQ) RGHP HP BHUR WHERDIGR QURRYA
1 RP LCDIY DQG&RSRDM* RHIDIAH&RP P WHDQGRHP HP BHUR \WHEROIGR GUHRRYIO DI HP HQW HYHERSP HADQG&RP SHADMRQERP P IWkH Z LEGRADDD DV
3 |QE-BHYGHONAWARY  XQGHAHOCSSIFCEGIOANY) WIELG/R \WWH1 < 6( $ VDUAKOW RX Z LOCRAKDYHAHIBOR \WHSURMAURYY O REHG\R WRANKRTHYR FRP SDQH/WDV
DUH\XEMPAR DOR \WHFR SRUIDMJ RYHQDGFHUATXLU HQIVR \RH 1 < 6(

2 XUKIMRUFDOFRP E.GHGDQGSLR I RUP DIILGDQADAQ RUP DIRY GR QRAH GRAKH UHK@VZ HZ RX@S KDYH DFKLHYHS DV D WBQEEHARP SDQ DQGP D QRAEHD UHIDE®
LQAFDRUR RXUIXUWUHUHX@V

7 KHK\MRUFDOFRP ELGHGDQG SR | RIP DI LQDGROOQ RUP DARQLGFOGHE QWY SURGHRMY GRHYCRAH GRAKHI LADCADOFRQAWRY BAXOVR RSHDMRY/RUFDK | BZ VZ H
Z RX@KDYHDFKIHYHG D/ DMBQEDERHARP SO0 GAUQ) \WHSHIRGY SUHIAMG OGP D QRAEHDUAITEGILQAFDRUR RXUIXMMHUAXIV 7 KHSUR | RUP DILCDADOQ RP DIRY
G-BHIB/RQ YOURXYDAXP SNRQAKDAP D EHIGFRUHAN) RUH TP SB! \WHIPMIY HIKAWGDYHIDIH
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IXQAQ) FRUWWRUDEAUMRDOG-EWCRXUHE LOFRQGHANRDZ W \KH 7 WDQLRAIRQV/P D EHKLIKHAKDOWDADAXP H3 1 RUSKIBRA/R SUHEDUQ) \WHSUR I RUP DI LQDGADOQ RIP DIRY
LQMIVDIHG RQDEAURDCDAHVP D EHEZ HAKDQDXXP H3 RAWH3OQHS' HRR [1HIQ) P D QRARFXU 7 KHSIRIRWP DI LCDGADOQ RP DARQDBR GRCRMLYHH | HAAR RU
P DNHDQ  DEWWE HQVRUYDURXVI CRRYLGFOGQ) DQIASDMEIGRBDAY/LQRXURSHIDNY) H SHOHIRTZ 1Q) \MVR | HIQ) DOGLGRBDAY/IQSD P HQVXQEHUWHFH® H WOE-G
SIRIWP DIWHP HQV

, QUEAWRY WHKIMRLIFDCARP BGHG DG SUR I RIP DI LGDGADOQ RIP DIRQGRGRAMH GRAKHIP STAAR [0 FROBURQY/RUBAMANROAKRDAP D EHLP SRHGE! \WH) HEHDD
5 RHYHYROGLOFRQGHAIRZ WKH* ( 6/ +& ' HIIMADMRQDQG\WHEHSDUDARY LGFOAQ) UHNXLIQY KLIKHUFDSMICRUMNX G GYHY RUBMMANY RAUBMGHN CRMYMEVRU
JURZ W $ FFRAQIO RXUKMRUFDOFRP E.QHEDGSIR | RIP DI LDGADOQ RUP DARQVKRXE QRAEH UHIHG XSRQ DV UHSUAHBIYHRUGEFDAYHR Z KDARXUI LODGADCFRQBURORU
UWAXOVR RSHDIRQYZ RXT KDYHEHHQKDGWH 7 UIQUIRNRQY RAFXUHG ROWH GDMYLQAFDAG 7 KLYLQ RUP DINRQ DOR KRXS QRABHUHDHG XSRQ DV UHSUAHQBIYHRULGE FDAYHR
RXUIXMUHI LQDGADOFRQAMRY IAXOVR RSHDIRQVRUFDK | BZ V' ) RUDGAMWRIOQ RIP DNRQUATMG) R RAUKIMRLIFDCFRP BCHSDQGSIR I RIP DI (DERDOQ RP DIRQ HH
3 6HDRMG+ IMRUFDODQG3WR) RIP D) LQDGADO QRWP DIRY

7 KHREQI DIRQVDARADIG Z LW EHQJ D SXETF FRP SDQ Z LEIHTXLLHMI QU LFDQMHRXUAHYDQG P DQDIHP HOADRKQIR)

, QFRICHANRDZ W WLVRI T HIQY  Z HZ LOEHFARP H\XEMFR \WH U-SRUNY) WXL HOVR! WWHBHPXUAMY( [ FKOQIHS AR DVIP HGHS \WH? ([ KDQIH$ PV DOG
WHEDUEDQH/2[ B $ PR WHE 6 DUEDQHY 2 [ B $ PV DQG6( & UXBVXQEHMDNRAT KH( [ FKDQIHS PABTXLAAKDAZ HI LBIDQQOO TXOW® DG FXUHQABBRWZ W
UASHRAR RAUBMCHN DG | LDGROCFRQBMRY 7 KHEDUEDGHY/2 [ G $ PADQG6( & UKBWVWHIKQE-UUTXUH [P RY RKHAKLQIV \WDAZ HRABEQK DQGP DQEIQH | HAWHIQMIID
FRQURY DG SURFHEAUAYI RULQDGADOBERYGY © HKDYHHWEEQKHG DR WH SURFHGKUAY DG SRR UHNXLHG DVDAKEMGDY R * ( XV HZ LOKDYH DEAMRIOSURAHGUY
DG SURNAHAR HIEEDWK DvDVFEDIDM \WIEIRHSXETE FRP S $ VD UHKANZ HZ LELGRXUMI QU LFDQVBI DO CFFRXQICY DQGRMHUH SHOAKDZ HAGQRIBIHYRAO LGRXU
) XOKHP RUH \RHQH-G\R HABEQK \WHFR SRIDMLCQ UDMKPMUHQHHADY | RUDWEQEEHSXEQF FRP SO P D GYHWARP HR P DI HP HAY DAKQIRD | URP RSHIDIY RXU
EXMQHNDQGLP SBP MY RAUMMDM) : HKDYHP DGH DQGZ LOFRQM}HWR P DNH FKOQI AR RULQM CDOFRQARY DQG SURAHEUYI RUI LCDGALDOW-SRN) DG DFFRXQIY)

WX AP VAR P HIARXUUMSRUINY) REQIDIRYY + RZ HYHU\KHP HDAXUA/Z HVINHP DL GRABH VK| LELHQAR VD RXUREQ DARQY/DYDSXETE FRP SO, QDEAUR) Z HFDQURBUHARWRU
HIXP DMWHDP RXQAR DEAWRICFRIWZ HP D LGEXULQRGHMZFRP SO Z WK\KRHHUBTXLP HOV

7KHEDUEDGH/2 [ Gt $ PADQG6( & KBV UHTXILHDQORXOCP DRI HP HWDAHWP HOVR WHH | HRRYHIHWR . RAULQMCDCFRQURCRYHUI LQDCADOS SR WEMCY Z WK\KH
\HRQG DQQCOUSRYMKDAZ HILBIZ WRHE( & DO5 LOWH D0 BRWRHGH WXFRHHEQ) \ HIU DUSRVE. RXULQE-BHIGHOADXGQWRLY DEAHMQI \KAK DAAP HON ) DOWH
\R CRKUHYHDQG P DQEQDQH | HAWHIQMDTFRQARCHMUREP HWARX@S KDYH D P DAUDCOGYHYHH | HANRQ RXUBXMGHA/ DG WRAN SUFH

* (- FRX@GHI DIHLQ EXMOHW DQG RKHUDRRMNA/\KDWARP SHMZ LW XV

* (- KDVDIUHG\KDAXEMRAR FHMSIQH AFBIRYY | RARR\ HDWDNMMH* ( 6/ +& ' HIMIDIRY W IORMIDIHIQWHBMGHVR SURYIAQ) FUHEWR FRQKP HY
WURAIK L SUYDMOEHCRHAWDG/RUGOOFDG/ LOFRXGRNRDZ W SRIUP VVZ IW UABIBLY P HIFKDQVRUKHDSKFDUHSURYIGHY/SUP UKD | RARHSXUKDHR JRRG/DG
VHYIFHYI URP \WH CSSTFCEGI UARIBU P HIFKDQARUKHDEMADHSURMGHURU 1L JHHIDCEXSSRHFHEAWALBY LOHIFK FDH LQWWHS QMG 6\ DQG & DDED 6HH3$ WDQIHP HQW
$PRY* ( * (&& DYG2 XUERPSIQ2 5HIMRQKISZ IW* ( DQG* ( &&2 0 DIMIS JUHP HOA/ 1 RIFRP SHIMRQS JUHP HQW 2 XUPHWIFDMR LGFARSRUIDRQ SURYLGH/AKDV
RKHAXDQWDARQ FRP SHMDI UHP HWDQG D). RAHUFRQAIRMIOSURMRQAR\WHFRQAMDY * ( Z L@KDYHQR REQI DARQVR UH UNQI URP

1 HYDILQ LQWH\IP HRUMP LOUBXMGHA DR RUICH/R BXMCHVD/XY RJ
t  CRQ BMGWZINDY R RUSINGHY PMRP HYRUYHIERY
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* ( KDVMIQU LFDQWLQDCADDHYLFH/BXMCHARY LFOAQ) RZ QQ) DEDQNWDATNAVG-SRIW LQDEAMRQWR\WHYON  SIRMAQ) FRQMP HUILCDGAQ) RANGHWWHS QUG
6B/ DQG& DD LFOAQ) SUYDMOEHFUHAWDLG/ DOGSIRMAQ) AP P HADOLQUAQ) LFOQQ) IOHRRY | GRSDQDGRAHILDEAQ) \R\P DODGP HIXP ] HG
BMGHAMY ) RIBZLQ) MVRIHIQ) * ( Z LOFRQMMH\R HY DIHIQWHHBMGHAY 7RWHH \WAKDA ( H DIH/LQWH\P HRUMP LOUBMGHN CRAYMRUOCH/R BXMGHW
DVXV RUHYDIHVIQBMCHNVZ W D). R RXUSDNGHY PXWRP HYRUYHIERY RAUCELOW \R\KFFHM X@ RSHDMDQGH SOQGRUBMQHVP D EHKIP SHIG

&RJICAWR LOMHWP D DUMHEHEHQXVDQG* ( WDWARXGEHURROHSLOQ D P DQQHUXQ DYR DEGIMR XY

4 XHANRQ/WHDIY \RFRICEVR LQMMMP D DIMHEHE HOXVOQG* ( LQDQ®P BHUR DUHDVUADNY \R RUSDIIGGRIRQ) IHDIRQKLSY 61 R RUGLHARY RHR
ZKRP LVRXUEKIH ( [ HRAWH2 [1LAHU DQGP 0Q R RAMNHIRUH HOAYHR ILFHYDHOORRILEHYR * ( DGR (&& 7KHHAURRYDIGRILEHYRZ Q* ( WHAN DOGRMRQAR
SXUKDH* ( WHFN DQGOOR \WHP SOMASDMLQ* ( SHMRQSDOY 2 Z GHIKLS IQMMAVR RAUGLHRRYRUR ILEHYIQ* ( \WRAN RIVAYIFHDYERK DAUWRRUR RXUSRP SIQ
DOGDAWARUR I IFHUDQGRUHP SR HHR * ( DQGRU* ( && FRXGBJILYHUMAVR SRR CRWVR QM KHQDAUWHRRURUR | LFHLYI DFHG Z LW DGHAMRQ\WDNFRXTG KDYH
QLI HHNP STFDIRQY/| RAKH\E R FRP SDQHY 7 KHVH SRMAINICFRQ GRNVFRXGS UM | RUH TP SB! RYHUP DIHYAKAK D/ARHGMLIELQW R KOG HYLQ RXUBXMCHN DG RSHIDMRY/
IXQAQ) DQGABMICP DY B XDRY P DAY P DNLYDUMQ) Z W UASHRARWKHO DAMUS JUHP HMNDQGRIM-UDIUH-P HOVZ * ( HP SR HHUARQIRQRUBHAXAMG) RURXU

AYIGH{IGSRIA

7 KHFRUSRDMRSSRMQUY SRIA. VFIWR W LQRXUFHWIFDAMR LGFRSRUIDNRQ DEAHWHY FHVIQ SRAQIIOFRQ CRVR LQMIWAEHE HORXUERP SI). ROWHRHKOQG DQG
* ( DOGIWRIIIFHYZ KR OHAWRRYR RUSRP SI) RQWHRMHUKDGG 98 BHFRP LQ) DMBRNKRTHULQRXUSRP SIQ \ RX Z L@EHGHP HE\R KDYHRIFHR DG KDYHARQHMG
RWHHSIRYIMRQ/R RAUPHWIEDMR LGFRISRIDIRD $ GKRXIK \WHHSURYIMRQY DHGI GHE\R UAROH FHAEIQFR] CRWEHE HOXVDQG* ( 10O Z HFOQRADAXUH\ RX KDV
00 FRQIAVZ L@EHR UARYHS 7 KHSUGASBYI RUARIQ) \WHHSRMUOFRICAVR IQMIAIHGAAUB-GXQEHF HAUSIROR &CHMIB\RANE 3URYIMRQVR 2 XU
&HWIFDMR , FRERIDIRDS5 HDNY \R &R SRIDM2 SSRIMQNY

1% (- QUAMEXWYRXUNREN VR W MBRNKREHY/LQ H FKDQUHI RUWFRP P RQWWRAN LQ DWDQDRIRQ\WDAVLQMG-G\REHVY |UHHR* ( ZHFRX@SKDYHD P DALIDO
LOG-P QULFDIRQ REQIDARQWR* ( XQEHWHT66% L Z HFDXVHWIHAMUEXWRQ RUAHELQ UHIWG SUHIP LCDY  LQAMCDOADQDAMROMR I DORTXOM\ IRAS] | UHWHDA HOARU
LQWHFDHR FHIBLQMIQULFDQMBQM YR RXUMREN | RTBZLQ) \KFK GMUEX\NR)

* ( KDVIQEFDMG\WDAD\MALYR | HIQ) IWAXUHO® LQMIB/AR FRP SBIMIWH LWWURP LIWLQYHXR HOAQXVE! P INGQJ DAVMEXWRQR DOR WU OQQ) KOWWR RXU
REN VR W MBRNKRTHYLQH FKOQIHIRU* ((VARP P ROWRAN LODWIQAMRQ\WDAZ RXGBSEHGALIQHG\R XOM\ IR | UHWHDR HOAR* (DG IWARANKREHY X
6HARD R \WH, QMODDE HYHOH&REH WHIERAH  &RP SOUROE * ( R DD WAK QMBXIROLYFRIBURGHGRY [P RY RKHMLQIV DSUYDMBWHIXIQ |URP \KH,56
UDDAQ) FHWBQIMWKH/UHIIY \R DOGDQRSIQRQIURP i ARQHIFRIIP Q) WHE | BHHWDR HYXQEHBHAIRY R WHERGHR \WHAWMEXIRQDOG\WH\E | UWH
WA HQWR DVHIRVR SUHIP LD \MDQUOPNRQARDAZ RX@S EHUTXLUHG SURUVR LP SBP HAIY WHAMMEXNRY 7KH, 56 XOIQ) DGWHRSIQRQR W FRXQHZ LAIHD ROFHMEQ
| AW DAXP SR/ U-BUAHQBNR)Y DG XQEHMNGQIVIURP * ( DIGXVUHIDEQ) \WHSDIMIQG I XWUHFRIGAWR * (IVOUGRAUBMGHAYOOGRM-UP DY || D) R WHHICFW
DAXP SWRQY U BURHBINRQY RUXQEHMBN QI VLV LFRUHFWRUCRWRRHZ IVHVDIMLHS * (P Dl GRABHCEGIVR UHD RQWH, 56 XA RAMHRIQROR \lf FRXQHDS FRAQIO
CRE WWMBAQ) WH, 56 KO DGWHRIIQROR W FRXQHDWH, 56 FRXG GHMP [CHWDAHAWMEXNRY RUDQ R \WHSUHIP LD \WDQURNRYY [VAS CEGILL IVEHMP [GH/
WDADQ R \KHHI DAV DAXP SWRQY UHSUAHQBMRQY RUXQEH YN QI DUH CRAFR UHRWRUKDYH EHHQ YIRDWG RULL IMAMDI UHHYZ LW WH FRIFOMRQYLOWHRS GROWDATH QR
FRHIGE WH,56 XA RUIRIRKHUWDRYY [GFOGQ) D/DUAKOR FHYEIQWLI QU LFDQAAKDQIHYLQWHWEIN RZ GHIKIS R * (- RUXVOWAKHGMUMEXIRY |, | \KHGEWMEXIR)
RUDQ R WHSUHIP LD \ADQUURRYY LV GHAIP LGHG\R BH\E] CEGH * (- FRXGBLOPXUMI QULFDQAS] QCELOWNY DOGXQGHMHE] \KDUQ) DG\HSOLDNRQDI UHP HMKHE 766
ZHZ LOHAMIQRZ W * ( SURMVRWKHARP SBINROR WVRITHIQ) ZHP D BHUHNXUBGWRIQEP QI\ * ( IRUDQ XK CCEOMVL WHITEONV IVAXVHGE D) [RNRQRJ
(TRNROXQEHWNHDE! XVIRTBZ Q) WHFRP SBURQR \MLYR I HIQ) RUD/DUAXOW [ GUHAWRUIQEUHRMEOMHYR RUMBN | RTBZ [Q) \KHEMMEXIR)
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, QREHMR SUVHYHWHE | UHWIMVR \KHEWIEXIRO DQG\WHSUHIP LY WIQRMRQAR* ( WH766$ LFOGHDSIRYIMRQIHHID SRKIEMEY XVIURP \ENGQY
CRMRQ D WLAHARP SBURQR WLYR | HIQ) WDZ RXG FDAHWHAMMBMRY RAKHSUHIP LY WIQLRNRYY \R EHARP HVE CEG! $ VD UAKXOVOGEJ LYHQRAULQE-P QUY REQIDARY
WR* ( XQEHMWH766$ |IRM CCEONVIGXUWGE * ( DVDUAKXOR DEBIFK R WHHSIRYIMRQ/E, XVRUD/DUAKOW D) QURNRILQALHRAMEQI HYR RXUMBAN | RTBZ LQ)
WHAMMBMRY Z HP D EHUNXUHGAR | RUR AHYIQWL QU LFDQABQURNRQ/WDIZ. RXT RKHZ [VHKDYHEHHQ DGYDQI HRXAVAR XVI RUDSHIRGR WP HI RTBZ 1Q) \WHEMMEXIR)
\KFAK DVAHMIQGAVSRIMRY/R RAUDMANVRUMKXOFH/R RUMBAN ) RUDGVRXWRQR WH766$ \HH3$ WDQIHP HOWS P RQ) * ( * ( && DOG2 XUSRP S0 2 5 HIMNRQKIS Z W
* ( DQG* (&&2 7] 6KOUQ) DQG6HSOUDNRYS JUHP HOW

5 M\V5 HDWQJ WR7 KLV2 [THIQ)

) XUWUH\DBVR D \WXEMEQNDOXP BHUR \KDIH/R RXUFARP P RQUWRANP D G-BLRVWHSUFHR RXUKDUHY

1+ ( RUID R RURKHMBANKREHY\VHIY RURKHZ VHAVSRA/R DOUIHQ®P BHUR \KOW/R RXUFRP P RQWRAN Z KHAHAURXIK \WH6E HBOUDIRQRURKHE VA RUL
Z HMKXHDOLIHQ®P EHUR WKDBR RXUFRP P ROWRAN LOFRQCHANRDZ W | X\MUHIOFTXMMRQY | LDAQIV RURKHURLLRXP \WERHY WHP DINBUFHR \KDW/R RXUFRP P RQ
RAN FRXG GHROCHVIQLLFDQ® 0 RIRYHU* ( VIQMMMRQWR AYHIR WU DQQ) \KDW/R RXUFRP P RQWRAN RAKHSHIA-BWRQLOQWWH SXETE P DNAAKDARMHRANKRGHY
P LIKWHDWOMR RXUFRP P RQWRFN FRXS G-SUANWHP DINABUFHR  RXUFRP P RQVIRAN

$ @AHKDWA/R RXUFRP P RQWRANVRTSLOWKY/R | HIQ) Z LOEHI UHD \NDETEGIZ WRXWIHXIRNRD H F-BWRUMKDUA/R RXUFRP P RQWHFNRZ GGE\ Q' R RXUDH LADM/
LFOAQ) * ( DIGOD WKDHARTE SXUXOQMR RAUGLHAG\KIUHSURIUP \RDATUH\EMANRE BAN XS UMPRQY DV GHFUEHGXQEHUR 8 GHZ UMY , P P HADMD DWW
RIHIQ) WHSYXETE P OINHVRURXUFRP P ROWREN Z LI GFOGHRQD \WH P LARQ\WKDWVR RXUFRP P ROWREN WDALHEHQ) \RGBLOWVRITHIQ) RJ P LAORQ\KDWY
R RXUFRP P RQWRAN LL \HXQEHZ UMAYH HIVHWHURSWROWR SXURKDVH DEAWRIOKDU/R RXUFRP P RQWEENURP XVIQIX@S$ WMLYR HIQ) Z HIQMG\R
WOIMAL P LARQWKDBR RXUFRP P RQWRN Z KLFK DUHUAHLYHG | RUMBOGRHXQEURXUHP SR HHEHH MBI 2 FHZ HUHI MAAHHKDUA WH FOQEHVRGLOWH
SXETF P DUNAAXSROLMKXOTRH \XEVFMR UMENRQY XQEHAHVHRXUMEY @Y \DSSTECEGIR UADBVE, O LODAY , QDEAWRY Z HKDYHIUIDMG* ( && GHP DQGO0G° SIJ\ ELFN
U DARQUI KIWZ W MSHRARWH\KDUA/R RXUFRP P RQWRAN LWZ LOKRT XSROWHFRP SBUWROR \MVRIHIQ) * ( && P D H HAVHIWGHP DOGOUGSLII\ EDFN WIMADARD
WKW DQGO) \KOW/R RXUFRP P ROWRENAR U MG Z LQEHI BHD WDETEGILQWHSXEQE P DNV F-BWRIMKDUVIFTXUWGE 0Q R RXUDILADAY 6HH3$ WIQIHP HOW
$PRY* ( * (&& DUG2XUSRP SO 2 5HIWROKISZ W* ( DG* (&82 5 HIMADIRDS LIKWS JUHP HV DQGS 6KDUV( QILEGH RU) XMUHEDBY

2 XUGLHARLY H HAWYHR I LFHY DG ( &) , KDYHHQAMBGLQRGFN XS DIUHP HOVIQZ KIFK WH  KDHDIUHGWDAMKH Z LOXRAVHDALA® RUGEAR® D) \KIWWR
RXUFRP P RQWEAN LGFOQQ) ) KDWY OFTXUHG SXUMOOAR RUGUHRMG\WKOHSIRIUP  IRUDSHIFGR @ VIURP WHAMR \MYSIRES-FXY \KEMRAR FHIEO
H A-BIRYY Z WRXRHSURUZ UMW FRQHVR 6HH2 6KOUA/( QILEGHI RU) XMUHGE DB

2 XURRP P RQWRFN KDV QR SURUSXETF P DUNAAMDQG Z HFDQCRADRAXUH\ RX \KDWDQ DRNYHWDEQ] P DINHZ LOGHHBS

SURMMWYVRITHIQ) WHHKDYQRAEHHRDP DINANVRURXURRP P RQWRAN DQG DQCRAHWDA Q) P DINHAQRXURRP P RQMRFN P LIKWIRNGYHERS RUFRQIMXH |, | \ RX
SXUAHDHWKIBVR RURRP P RQURANLQOWIVR THIQ) \ RXZ L@SD DSURHWKDAZ D/RAMMBEDWKHGLOQDFRP SHIVYHP DUNHAS DKHU\ RXZ L@SD DSUFHWDAZ D/GHMP LCHS
\KURXIK GHIRINDINRQV Z WK \WH UHBURVHIRRYH/ R WHXQGHZ. UMY EDVHG XSRQDQDAARP HOAR WH YDODWRQR RXUFRP P RQWRAN DOGDERRN EXX@Q) SURAHW 7 KHSXEQF
P DNHAP D QRADIUHHZ LW RUCFRHBVWKLY YDOOWRQ LQZ KIRK FDVH\ RXP D QRABHCEGIR VHD RAUNKDUAVR RXAURRP P RQWRFAN DARUCERYHWH LQWDOR T HIQ) SUFH |, QOC3WR)Q
LI DROAYHWDEQ) P DNHNGRH/QRAGIYHBS \ RXP D' KDYHGL | LEXAV VHIXY \ RANKDH/R RAURRP P RQWHFN DADQ DRERLYHSUFH RUDADDS$ QLERNYHP DAHAP D DOR
LP SDURXUCH AW \RX
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WDVHFCBABCE, \VHIQ) \KDW/R RXUFRP P RQWBRNDQGP D P SIURXUCELAN \R CFTXULHRMHUFRP SDQHY SIRGAWRMAKGRBILH/E. XMQ) \WKOWW/R RXUFRP P RQUWRAN D/
FROIGHDIRY

7KHSUFHR RXUFRP P RQWHANP D EHYRDWBIDQGP D EHOIHAKMGE: P DLINANRQAWRVEH ROGRXURRQIRO

2 XUMOHSUFHLY ONHD R T ORXDMLOQWH I XWUHEHDAHR \WHYRDWIW R \WWH RN P DINANQIHHDODQGDYDUHV R 1DARY P DR R Z KIFK DUHEH RIGRXURRQRIRO
LroaQ

JHHDP DNHWRGBURYY

GRP H¥FE DG LQMCDIRDCHRGRP LF | CRRLY XQUHDWG\R RXUSHIRUP DR

CAXDORUDQIASDAMS YOUDNRQ/LQ TXOWM® UAKIVR RAURSHIMRQY

KO HY/LQRUI COUHWR P HARKUSXEDF® QVFRHGH SHABIRQY DVAR RXUI XUHUHI LCDGRDOSHIRP DOFH

RZ QUG IQHRXUMY DO MTHP DM/R RXUILCDGADOSHURIP DGFH | LOUAAR P HHAICDO WY SHABIRQY/RUGANR WK DOGUHERWE LGB
DDOW

FKOQHVIQP DUNAAYDODIRY RUHQQIVR P LOUFRP SIQHY
DQ IXUWUH\DBYR RXUFRP P ROWRAN RURKHUVHRXUMYY
DEAUWRY/RUG-EIWMUI/R N SHIRIGHD
CRNRQVRUDQCRXGA-P HOVE! RXUFRP SHIVRLY
UBXBNRCIMAKHY

GIXDRY DG\ [RARY/

RO HVILQRUSMIDAMKPMHRUAYIGHGSRIR  LGFOAQ) D/DUWAXOWR \WH6E HSDUDNRYQ WIXORY  UHDAUHP HOWV IXMUHIMXDHVR VHRXUMA \DBYVR @UJH
EGAWR FRP P RQWEANE RAUMBANKRTGHY L(FOAQ) * ( RUIRULGPAUHIHR DEAWROGHWDG

¥ DQIRXGAHP HQVRUCANRQVABNHDR * (1 DV RAUSUICH SCOXRANKRTHJ

7 KHWRAN P DNHADYUAHQ® H SHIHHGH WHP HSUFHDQG YROP HIORMDIRYY 7 KHP DNHABUFH/R VFRXUMAYVR | LDGADOHYLAHYARP SIQHVKDYHH SHIHIFHG | ORMDMRY/
KDAR \MD KDYHEHHQ XQUATDMG RUGVSUIRSRUR DMV \WHRSHIDAY UAXOVR WHHFRP SDQH/ ) RUH TP SB Z HOHPXUH® RSHDY 1Q DOGKDYHEHHIMGIURP  DSIRMPMS
SHIRGR KIMRUFDD 67 LOMAWDMAKDAZ LORAEHVWECHGLQEH LQWD  DQG | XUMUHI ORMDNRVLOLQMBMADAM/ FRXG FDVHDQLGRUDHIQ YRDMMW R \WHP DNHABUFHR
RXUFRP P RQWEAN 0 DUNHVORMDNRDY FRXTGS UAXOVQH WHP H YR LQWHSUFHR \KDWA/R RXUFRP P RQWRAN Z KIFK FRX@ FDAHD GHRICHIQWH YODHR \ RXU

LOYHAY HOABUFHYRDAMY P D EHIWDAUL WHSXECF | GDADGGMIEQ) YROP HR \KDBWR RXUFRP P ROWRNLYGZ. ) XUKHIP RIH LQ\KHSDIWMBANKRTHY KDYHVRP HIP HY/
LOAMDAMEVHRXUMEY FIDA/ CANRQ O DIRQ DI LQXVRP SOQHYI RTBZ LY SHIRG/R YRIMI LOWHP DUNASUFHR WHUMHRXUMIY $ Q. MP LU DINRQ DI LOWAKY FRXEE AN
\KEWEQUDCFRAV G YHWWP DRI HP HOAY DMQINRQ DG WARXUAHY DOGKDP RUBXMCHWRUBMKXOVR RSHIDMRY/

H +H=+ +H+ +H

H + +H+ +H+ +H +H

: HFDQGRADAKUH\ RX Z KHKHURUZ KHR Z HZ L@EHILQ SD LQJ) DAMGHIGRIWHDP RXQIR DG \KFK AMGHG

, QFRICHANRDZ [\ RXUCSSTFDARQWR \KH) HEHDCE HVH YHYARDLG GHVAUEHE CERYHDQGWHG HSOUDINRY Z HH SHAMR FRQIMXHVR LGRUDHRXUFDSMICDOG INXGW GYHY B
P RY REHAQIV BABIQQ) GHADLQIVDGQRAED Q) DAYIGHGRUBMM Q) FESMIDKURXI K WRAN UHSXURKDUHY XQMRXUCSSTFDARQWR \KH) HEHDCE HHYHIRDGLY
DSSIRYHG 7 KHGHFOLDMRQOQGP RQMAR D) IXMUHAYIGHIBARKRTHYR RXUFRP P RQWRAN Z LOEHDAKHAVUHIROR RUERDGR GUHARLYDQGZ LOG-SHIGROP D)
| CARLY LGFOQQ) WHI LQOGADOFRGAWR) HLQQIV FESABCDQG NG BIXUP HOVR XVOQG\WHYON CESTFTEGIIXMRY UAIRNR)Y FRERIDM@OY. DOGFREAMID
WIMMANRYY LGFOAQ) UAMIRNRQY FRQEEGHELQWHL HZ. YON7HIP / ROQ) CAMN DOGWH1 HZ
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* (&& 7THP / ROQ) CAHOW DQGRNHJICARY\KDARXUERDGR GUHRRLY/GHHP VUHBYDOAS VD UAXOVZ HFDQURADAXUH\ RX\KDAZ HZ LD GYIGHIGYDAI) IDMRUDADD

$ SSIFDEGIQY VOQG UHIXMWRYY SIRAMRQVR RXUAHINIFDMR LGFRSRIDIRQDQGE!. @7 VOQG AHIBLQ FROACAMDOLIKWILWDQME\R* (P D GVFRXUDIHVEN-RYHUDIWP SW
DOGEXMQHNFRP ELCDIRQNNDWIRANKRTHY P LIKWARMGHULQ WHUBHINQM KAV

$ SSTIFCEGIQY V SIRVIMRYVR RUFHWIFDMR LGFRSRIDIRQOGE. @Y V OQGAHMBQFRQUPMIOW KWIWDMEWR* ( XQGHAKHO DAMS JUHP HOWP D GHD GHMU
SUHYHNRUUHIEHUP RUHGL | LEXODVEN-RYHUDNP SARDARUMBFNKRTHY P LI KWARQUGHULQWHUEHQMIMV ) RUH CP SB1 WH P D SUYHWRUMBRNKRTHY | URP WHFHGY
WHEHHIWURP D) SUP XP \RWHP DINH/BUFHR RXUFRP P RQUIRANR I HIMGE, DELGEHILQDMIN-RYHUFRQM W( YHRIQWHIEVHFHR DABN-RYHUDIWP SMKHH IMMFHR
WHHSIRMMRQ/P D DGYHYHD O HAMHSUHYDIOQ) P DNHABUFHR RXUFRP P ROWRENLL \WH DUHYLEZ HG D/QVARXUDILQY VEN-RYHUDAKP SIVLOWHI XU

7ON-RYHUDIKP SV EXMGHWYFRP ELQDIRQY QG FHMEQIFIXMMRQ/R RXUFRP P RQWRANP D BNXUWHSURUCSSURYDCR. RUGRIFH\R\KH) HEHIDCE HHYHYRDS || D

FRP SO0 \HHWAR CFTXIUH HAKHUDANY DRGHRUIQFRGFHVZ W RKHY  RUP RUHR DO FIDWR RXUYRIY RN CFTXUHFRQARCR WHHBRIRQRUCBSRIQR HYWR D

P DV R WHQUHRRYRQRXUERDGR AUHRRLY RUH HIAVHDFRQIRTIGY 1Q OHFFHRYHURXUP DRI HP HQARUSRIFALHY IV RX@ EHUHTXULHG\R REBQ\WHSURUCSSURYDCR \KH

) HEHDCB HHYHYROG , QOEAWRD UL 0Q) LQAVIGODHHNWARDFTXUH HAMHUDAMY DRHRUQFRGFHW \WRKHY  RUPRMR D FOWR RXUYRIY WHRN \WHIGAYIGTD
JHHDD IVUHTXBGRSRIGH @ ISURJGRIFHVRWKH) HEHIDE HHYHYRE $ QLOAYIGDO DOGDORDARP SIQ. QRARKHZ IVHUATXLUHGVR REEQ) HEHIDCE HHYHYRDG
CESIRYDOR FRQURDXV LV SUAMP HEWR FRQUROXY DOGWHH RUHIHHIDD UIXUBGWRSIRYIGH @D VI SURUCRIFHVRWH) HEHIDCE HHYHYROG L WHLQE IGO0 RAKFK
FRPS) OFAY  RUPRIHR DQ FOWR RXUYRICY VAN DIRRXIK WHIQRYIGOD RAMFK FRP SO P D VHHNWR UHEXVWRHSUAKP SINRQR FRURCEDHG RQWHI DRV

6HARD R \WH* HHICRRSRDIRY/ ¥ R WHWEBMR ' HIZ O 3 * &/~ PD OIHAAKHIAQOVR DO LQMIMGRRNGRE \R HY DIHIQFHISQEXMQHN

FRP ECDIRYY LFOAQ) P HIHY FRORIEMRY/RUCFTXMURQ/R DEAWRIOKDAI URP \RHFRSRUDIRY | RUDSHIRGR WUHH\ HILY| REBRZ LG \WHUP H\KDARH\RENKRGHU
EHFRP HVDQ? LOMMMMGMRFNRTHU. $ Q3 LOMMAGRINKRTEH) IVCH IGGWRIGFOGHSHIRYVRZ QQJ AUHA® RUQAULA®  RUP RHR \WHRAMBGEQ) YR WRANR D
FRSRUDIRY + RZ HYHJ RAUFHWIFDMR LFR SR DIRQSIRYIGVWDZ HZ IRAEHIRMHGHGE 6HURD R WH' * &/ XQIMDKHP RP HQAQWP H Ll HYHULP P HADMY

IRGRZ LY WWHWP HDIZ KIFK ERK L 6HAIRD B\ LWAMIP VZ RX@ EXWRUHWLP VR RAUFHWIFDMR LFRISRIDIRY CBS0 \RXVOQG L WHHRIPXAYDWIQIRMRQE, Z KIFK
* ( UBFVIWRZ GIKIS LOMIWNOXARGWWDD R WHYRIY SRZ HUR RAURXMEDAQ) \KOWW/R YR AN

2 XUFHWIFDMR LFRSRDIRQOGE. QY VZ LAIGFOCHSIRYIMRQAKDAP D KDYHOQMEN-RYHUH I HAVDIGP D GHD - GHRMURUSUYHOAD\EN-RYHUDIP SWRDARXU
RFNKREHY P LIKWARQUGHULQWHUEHANQAAN ) RUH CP SBi RUFHWIFDMR LGFRSRDIRQOGE @Z VZ 1D

I XQIDKHHOMHUR L WHWP HLP P HADAMD SURMR\WHESDAR| DQG LU \WH* ( 6/ +& ' HIIMADIRY SUFOGHDQ WHRNKRTHURUIURXS REHAKDD* ( RUW
DN .CDM/DGFHIBIQRKHUH HP SASHIRYY 1URP YR P RUHWDD R RUFDSMIDWRAN HOMBGAR YRMIHHIDD LOWHHDRNROR GUHRRLY

¥ SHP IWRXUERDGR QUHARLY/ R MXHRHRUP RIHVHIRYVR SUH HUHGWRAN Z W\XAK SRZ HY WKW DG SUH HHA DY/ WHERDGR . GUHRARWYAKDDEHMP LCH

¥ SIRVIGHWDMXEVAMR WHUWKWR KRGHYR DR VHIHVR SHHIHGWRAN R® WHERDGR GUHRRY/P D 11O O RHDME GUHRRIKLSY RUYCFDGHH/RQRXU
EROGR QUHARY

$ QP MKHIEOVR WRANKRCGHY RKHAKDD* ( RUWDH LADAY R FODVGHADOP HAMIVR WRANKRTHY DG UHNXUUHWDAIEWRANKREHUCANRQ EHVINHO DD
P HAMY WDAHWDRE Z UMK FRQHOADG

$ FABEQK DO/DIFHCRIFHUHNLP HOVI RARNKREHUSURSROY DOG GRP LADIRQ/R  FOQAGM/I RUHPRIRQDVAURRY H A-BWRU* ( VGAIDIROR SHIRYY
| RUGRP LODNRQE\ WHERDGR QUHRRY
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8 QMDAH* ( 6/ +& ' HIDIDNRQRFAFXY \KHO DURLE JUHP HOAZ LAILYH* ( && \WHUIKVWR G-I (DMDSHYIRQRUSHYIRQY | RUGRP LCDIRQ\WR RUERDGR ALHARY 6R
@ D/ ( EHHIADD RZQ/PRHWDD R RURMBQEQ FRP P RQWRAN * ( && Z LAKDYHWHUIKVWR GALIDMI RUGRP LCDIRQILYHR WHERDGR GURARMIQCH
@RP LQHVI RUHBRNRQDYDALHAR 7 KIVQP BHUZ LOGHUHDHDY* ( WVSHAHQBIHRZ GHIKLS G-RUDHY

7KHO DAL JUHP HAZ LODOR UHNXUUHWDAXQIDKH* ( 6/ +& ' HIJIIDARY Z HP XWNRBELQ* ( & &1 SURUZ UMM DSSURYDCEH RIMXQEHMENG)  RUSHIP LWy RU
DR LQ) WHYONRUDD. R RAURKHAKEMGDUHAR XQEHIINH YDURAAMLI QU LFDQAFRSR DMORMRYY 6HH32 * (- KDVMIQU LFDQWARQMRCRYHUXVOQGP D QRADE D VH HIVH
IWFRQARAIQDZ D \KDAEHCH WRXUSYXETE WHANKRTHY

7KRHP MMRQ/P D BEYHYHD OHHAVWHSUHYOIARY) P DNHABUFH DG P DINHAVRURXURRP P RQUWRAN L WH  DHYLEZ HoDVAP WYY WHOXAW R RAUMKRFENRU
QAVRADILQ) \EN-RYHDNP SWIQWHI XMH

2 XUFRP P RQ AN LY DG Z LAEHVKER GCDMR DOR RXUH MM QG XWUHLQGHBMECHWDQGDQ. SIHHIHGWHAN DQGH | HAYHD \KERLAQDMGWR DOLQG-EWEHN DG
SUHHILHGHIXWY FOLP VDI CLQWARKUNKEMADUHY

6KOUVR RXUFRP P RQWRAN DUHFRP P ROHDXW LQMMVLQXV DG DAKRK Z LOUIN MQRMR DTR RXUH MY DO XUMUHLGE-EWEIH DG RM-UACELONY

$ GAIRDD KREHYR RXUFRP P ROWERNP D BHFRP H\KEMPAR WH SURUAYLGHIG DOG ANAADNRQUIKWR KREHYR 0 HIH/R SUH HIHGWHRN WDARXUEROGR GUARY
PD GAIDMOQGLMKHZ MKRAID CRMRQRQWHSOVR WHKRTHYR RXUFRP P ROWRFN ) XUWHP RUH RXUULIKVWR SOMASDMLODAMUBMROR DAHVXSROI) R RU
\KEMGDUHA N EIRQRFRIOG] DARQLAKEMAMR\WHSURUFTDIP VR WDAKEMADY v FUHEVRLY DQG SUH HUHG WRANKRTHY
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7KYSIRSHRMYFRQEIQ/FHYEIQI RZ DG GRN.GQ) WEAMP HON ) RZ DG GRN.GQ) WEMP HOVP D EHIGH-QIVIHGE Z ROGAKK D2 H SHAWV 2LQMBY 2 DQMASDMY
3OOV FEHIHYHY 3\VHHNY SVBJHA 3 HIP DMV 3Z 1@ RUZ RG/R P LOUP HIQQ) ([ OP SBVR |RZ DG GRNQ) WA HWIGFOGH EXWHGRATP WAG\R \WEMP HON
W DLAQ) WHRABRN | RURKUI XMUHEXMGHW DQG LQOGADOSHIRIP DOFH \KAK DARRHFRQEIGHS Q20 DEIHP HMY' WAXWRQDQGS (DOMVR ) LCDGADOR RGAWR)DYGS HXOWV
R 2 SHDIR/+ 96MQHV7 BB/DGE&RIBWRYY ) RZ D GRN.G) WIMP HONVDUHEDHERQP DRI HP HOAVFXUHOA SHRBIRQY DQG DAXP SWRQY DQG DUH\XEMAMR LOKHIQV
XGRHIBEQNAY UMY DQG FKOQ) HYLQ LU MIGRHAKDADHGL | LEXOWR SHERAS VD UAXOVERXOOUBXOVFRXG QL HUP DAUDD 1URP \WRHIGAFDMELOWHHIRZ DG GRNQ)
TAP HON ) CRRUAKDAARXG FDXAVH CRMOIOUAKXOVAR QL L HUP DM LGFOCHI GEDCBRINID HRQRP IE. BXMCHY FRP SHMYH P DNHMBIX@RY 06 RMHUI CRRY DG UMY
KK D/

$ PSR POARFRERP IF FREGAURYYDGGZ KHAHIQGMY WHB/Z HKDYHIGHQNIHE GHYHES DV DQMASDAMG

1 UAEQQ H MM SONVGHYDOGDMIRNY G SDMGHY FRFHMDIRQR RXUSTMRP UYHXHLQD\P DOQ® BHUR 5 HEICK DG SINGHY SURP RIRQDQG\KSSRYWR
RXUSIRGAWE. RXUSDNGHY DG LQDAOCEHIRP DFHR  RAUSDNGHY

T  RUQGHSIRUDGAWRDOLOAQ) KLIKHJERWRZ L) FRWYDQE DGHYAHI LODGRLOCP DINHANRQEWROYLP SCANY RAUIXQAQ) DOEANXAW DIG00 BHEAIRQIQRXU
FUEWDNYY

1 RUEONVWVHXUMY HRUGD RADUWHFHR DQHO® [P RMY DARQR RXUM-RXUMY DARQ! RO GWR \WHULI KR VHYLFH R KEVHYLEHRXUMHRXUMY H3
GO/ DOGEZ HUSD P HYADAY RQRXUNHRXUMY HE GO0/

RANHIDFHRQGYIGHIG/ AUEXNRYDQGRAHUSD. P HOVIURP \WWHYON
RXUCELONV R JURZ. RXUGHSRWLQWHI XMUH
FKOQIH/LQP DUNHAQMBNDM/DIG\WHLP SCRWR 0O P DJLQFRP SUAKRD

HIHRYHGHWR RXUUM P DQDIHP HWBURFHIAY DG SURFHBXUY UHIDFHRQP RGHYZ KIFK P D EHLCEFRXUDMRUP IMQMSUAMG RUCELOW \R P DD HRXUFBGEW
UMW WH\K I LAHR. R RXUDEBZ DGRHI RUGTQ G/ DOGWHIFPAUIR. R WHDWAKP SWRQ/RUAANP DA XVHGLQ SUHSDUQ) RXUILQDGADOWIRP HOV

RXUCELON R R I VAAGFUHDAYLQRXUFRWILQUARKBINKDUHDUDQI HP HQV

FRP SHIMRQLQWHFRQXP HJI LQDGRHLQBAMY

RAUFRRFHUDIRQLQWHS 6 FRQMP HUFUAW DINHV

RXUCELON \RN\KFFHW X@® GHYHBS DQGFRP P HIADT HQZ. RUHKORHG SUIRGAV DG \HYFHY
RXUCELOW R DT HVWHYDOHR \WDAD LE LQYHWR HQV

WEREIRY/IQLQMFKDIHI HV

| IXGXBQATRRNY
A\ EHUDMERNYRURKHMHRXUNY BUHRKHY

I CIOUAR WLLG STU¥/AR SURYLGH YDURXVVHYLFH/ARDATUHLP SRS RXURSHIDINRQYY
AVXSIRYIQWHRSHIDNRQ/R RAUFRP SXMUM WP VDG GBS FHQMY
LQMIDIRDOUNNY DG FRP STOGRHDQG BIXDARY  UMNYDQGFRIVDXRADAG Z W QM CDMRDORSHIDNRYY
FDBWIRSKLE HYHQV

DB HGLQ UQIHP HONR LOMIBRXDOSURSHYY WKWR  RKH.Y DG RAUCELOMW \R SURMRRXULQMIBRNDCEURSHWY

H +H+ +H

H + + + H+ H+ H+ H+ +H+ +H =+ H +H
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H +H+ +H+ +H

H + +H+ +H+ +H o+

+

H =+ + +H+ +H+ +H +H

OMDNRQDGHIXDRY CRIRY/
@P DIHWR RUBBXDINRY

RXUCELOW \R DMEPMABIQDQGP RYDMNA. R LFHYDQGHP SB HV

B BOVDMRQLQUDAYH/RUFKDEDLI HAR R SRUMRQY DG \WBM\OBIL (XBV DG I XDMRYY

LI QULFDQADGG H \WLYHUH XDMNRY \XSHYIMRQ H [P LCDIRQDGHIRAP HYR RAUBMCHWE! JRYHIP HOBCDAKR MY WHLP SCFAR WH' RGG) UDGNS FW
DOGWHLP SCPAR \WHE:) 39V UHIXTMROR RAUBMGHN

FKDQIHAR RXUP HKRG/R R HIQ) RXUE DR UHAVEIRGAW

IP SCAWR FCSMICDGHDTR XGV

UMMRNRQ/\KDATP IWRXUCELOWY VR SD GYLGHQGY DG UHSXUAKDHRXUFCSMID RN DQG\KDATP IVWHYOQNIVCELOW R SD. GYIGHIBY

GO XONRYY/UHIG) \R SUNTR LG RUP DNRQVHRXUM DQG DUSURMANRQDVZ HODVDQIWP RN OXQEHIQ) DQGDQMMIRI [LQDAQ) @7V
XVHR WILG SO YHICGRYDQGRYRQ) LG SO EXMGHW UHDNRQKLSY

HIHWR * ( && EHQ) \KEMPAR BIXOIROE \KH) HEHIDC HHYHYROGERK DYD\DAQIVDQGEURKRMQ) FRP SO0 D5DVDM WP DIVDD LP SRMIQAVLICADD
LOXPANRQ

* ( QRWVRP SBUNY \WH6HSDLDARO DY SICHSRUDNID* ( VLCTELOW \R REBBIQWH* ( 6/ +& ' HIDMADMRODNG* ( AR VR KDYHLI QL LEDOWFRQMRRYHU
XV

FRP SBURQE. \KH) HEHIDO HHYHYROGR DU Z IW\DIN CRRY BAKOV R RXUSUBIHEHM\R RSHDMRQDWIQEIRHEDLY IQE-SHGQO R * (| OG
) HEH.IE HHYHYROUG CESURYDOUIXUHG | RUXVAR FRQMXHWR EHDVDAQIVDQGGOKRAQ) FRP SO LGFOGQ) WHLP SRUMRQR ) WIQ! LFOQAIZAMRID
FOBABCRUQIXLGW UATXLUP HOW

RXUGH-G\R HWIEDK DG I QU LFDQ® H SDOGP D) DSHAWR  RXURSHIDRQY DOGLQ UDAKFMUH

GHD VIQUHFHYQ RU DOXUHR UHFHYH) HEHIDCS HHYHYROWG D UHHP HONBHIXULHG | RUXV R EHWHDING DV DI LQDEADCKR@Q) FRP SO DWUWH* ( 6/ +&
" HHIMADARQ

GWR DARADIRQZ WK ( VR EUDQGDQGHEXTINRY

P WG WKWRXHWH* ( BDQGEP HOGG®IROGHG\WR HAIEDK DG BIDQG

* (- KDVMJI QU LEDQWVARQARCRYHUXY

WP VR RAUDUDQIHP HOVZ W (P D EHP RUHI DYRIIEGIWDQZ HZ L@EHCEGIVR RAVIQI URP XD LIDAG\KLLG SO
REQI DR DXRADMGZ 1\ EHQ) DSXETF FRP S

RAULGRUHP HQCFRWR RSHIDIY DY/D\WIERGHSXETE FRP SO FRXTS EH\KEWERQMED P RIHWDQOQMASDAMG

* ( FRXGHY IHLQEXMGHAHVWDNRP SHMZ W XV DQGFRITAWR QMNP D DIMHEHE HQXVOG* ( DG

I DOUHAFDAMGE. XVR * ( IVAIBXNROR RXUFRP P RQWREN VR WMWRRNKREHYLOH FKOQIHI RUWFRP P RQVIRANVR TXOM |RAS] | UHHWHDR HAZ KK P D
UAXOVQMLIQULFDQMY ICHOMAAR* ( IRUZKIFKZ HP D BHUTXUGRLQEP QI\ * (

6HH25 W) CARY |RUDIXURHUGHAUSIROR \WWHHDGGRAHUICRRLY ) RAKHUDRY/GARIEHGERYH Z HFDAIRO\ RX IDQXMHOLQ) ROIQ |RZ DG GRNG
WA HONV Z KLFK VKRX@S DOR EHUIG O FROMGANRQ Z LW WHRMHUFDAMRDL WA HOMKDADUHLGFOGHG HYHZ KHIHIQWLY SIRSHRMY LFOQQ) 1Q35 WN) CRRY ) XUKHU
D) |RZ 06 GRQ) WIAP HNSHINVRID DVR \WHEMRQZ KIFK WP DEH DOGZ HXQEHWENHCQR REQ DRQVR XSEDMRUBYMVHDY |RZ DG GRNGQ) \WBAP HOWR UH BRW
HYHOWVRUFLUPXP WBIGFHY D MAH M RQZ KLFK WHWBRP HOAY P DEHRR UH GRWHRIPXUHIHR XQOQIASDMGHYHON H AHBAD/RKHEZ MHP D EHUITXUWGE @Y
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$ WP LQJ DOLQWICEXEQF R HIQ) SUFHR SHAKOUH \WHP LGSROQMR WHUDQIHVHVR W ROWHFRYHUSDIHR \MLYSURSHRMY Z HHXP DMWDAKHGHABIRH-B/AR
XVIURP \WWH\DBIR RXUFRP P ROWRAN LOWLYR | HIQY Z L@EHDSSUR P DMD RU L WHXQEHZ UMY H HRVHLO! XOKHURSWROWR SXUAKDHDEAWRIOKIW/R RXU
FRP P RQVBANIURP XV DI\MUGHSAMY) HANP DIMG XQEHZ UM GVFRYXQIVOQGFRP P IWIRQYDQGHANP DGR HIQ) H SHOHY ( DK LCRBDH GFUDH LOWHDIXP HG
LQWIOSXEQF R | HIQ) SWFHR! SHAKOUHR RXUFRP P ROWRAN \WHP LGSROMNR WH DI HVAWRW ROWHFRYHUSDIHR \MYSIRSHRAMY Z RXGLGRBDH GRIDH WHQV
SIRHBARXVR WVRITHIQ) B DAXP LQ) WDAKHQ® BHUR WKDU/R RXUFRP P RQWBFNRITHIGE! XV DAHVRW ROWHFRYHUR WY SURSHRMY UHP CLQ/H\CP H
DOGOWUGHBANMY HAP DAGXQEHZ UMDY QVARXQIVDQGFRP P MIRQY/DQGHAP DAGR I HIQ) H SHOAY $ QLORFDH GHFUDH R \KOUW/IQWHQ®P E-HUR \KDWR RXU
FRP P RQUWRANRIHBGE XVZ RXGLGRBDH GFIDH GYBIRFHBARXVR \MVRIHIQ) B\ DAXP LQJ \WHSXETF R 1 HUQ) SUFHUP DQAKH\CP HDQG O WUGHBENMY
HIXP DAMGXQEHZ UMZY GVFRXQNVDQGFRP P WRQ/DQGHMP DAMGR | HIQ) H SHOHY

SURMRWHFRP SOUROR WVRIHIQ) Z HZ LOHQMIQR\WWH — BARQ1 HZ YON7HP / RIQ) CAHOWODGWH — B@RQL M * ( && 7HP / RIQ) CHOW

: HOORPXUHQ® QMG IMKHISSUH IPDAMY  ALEIRQR VHIRUXQHRXUHG G-EWHRXUMEVIQWH3 QGG HEVR 11 HUKY \KRY® D\MAWHFRP SBURQR \MLVR | HIQ)
: HFDQRADAXUH\ R WDARH3@QQHG' HEV2 |1 HIQY Z L@EHARP SBIMGRU UL FRP SBIMG RQZ KDARMP VIV LOEHFRP SBIMG

) RUDAVAXWRQR \WHHI LQGAQ) WIQLRIRYY VHHE' HAUSIROR &HIEQ, GEEWEHA2 1 HZ YON7HP / RIQ) CHAN 32 1HZ * ( && 7HP / ROQ) CAOW OUG
32 1 HZ 6HIRUL RMW

© HLQMIG\R XVHWHQHSURAHHBY 1 URP WIYVRIHIQY \RIHKHLZ WO\RHQHABURAHHBY | URP ERURZ LQIVXQEHARHL HZ. YN 7HP / ROQ) CAOW DQG\WHL HZ * ( && THP
/ ROQ) CROW \RUHSD DOR RXUHIMG SOW G-BNRZ HG\R* ( && DQGIWDN IADMAKDAYRAMBREQ) RQWHGEDMR \WHFRMQ) R KLYRITHIQ) WHS 2 XWEBRAQ) 5 HIAG3DW
* HEW R LQRUDHRXUFCBABD\R LOYHIAQ MG DAHMR LGFUDHWHM] HR RUIXGW SRINRIR \RSD | HA/DQGH SHOHY/UHIDMG\R \WHT UDQURNRQY DG RAVKFK
DEAURDOMAYDY/Z HP D GAMIP LGHLQWHI XWUH 7 KHZ HIKWMG DYH DI HIQMMDMROWH2 XMEAQ) 5 HDMG3OMWY' HEWRWH\ HUHGG' HAHP BHU DOG\KH
WUHP RQNVHIG-GO DK ZD/ OG  SLUODP WSPMHD

7TKHLHE * ( && 7HP / ROQ) CAOW LVEHQ) HOMHGLQRWRIRIP DI} HWHOREQ) IHDIRQKLS EHEHHD* ( && DOGWHERP SO0 LQ@IKWR \WHRIHIQ) DOGH SHAWG
6 HSOUDNRQ DG VR UH GR/AKHI CPARDARHERP S0 Z LR BQIHJEHDZ KRD RZ GG\WEMADY R * ( && 7KH1 HZ * (&& 7HIP / ROQ) CAMN Z LAKDYHDILYH\ HOUP DUV
WXVSUIRMAQ [LDAQ | RUDWIQMRDCSHIRG I RIBZ Q) WHR | HIQ) DIG\WHH SHRAGEHEDDIRY DOGZ LOEHIUQAMDADKLI KHUUDMKDQWH2 XAMBQAQ) 5 HDMG 30
" HEVEHQ UEDG

;. HIQMBRXVHWHQSIRFHHG/ P \WH3OQOHS' HEVR 1 HIQY \RIQMHNQ QNG DXAFVR | XURHILGFUDHWIHM] HR RUIMIGW SRIWRIRODGWRSD. 1HVDDG
H SHOA/UHDM\RWDNR | HIK) DQG| RUVKAK DEAUMRIDOVAYDYZ HP D GHMIP LGHLOWHI XM ) RUDGVAXWWROR \WH2 XNIBOEQ) 5 HDMG30MW!' HEAWHHE0 DDIHP HW
* DAARQDEES COMYR ) LODCADRRGMRQDIGS HKWR 2 SHIMRQ? ) XQ@AQ) 3RVIGGE * (8&
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7 KHI RIBZ LQI \EEGIVKP P D] HAKHHAP DMG\RXUAHVR | XQB/DOGXVHVR 1 XQB/IQFRIGHANRDZ W KVRITHIQY 7 KHIP RQNLQWH\BEGYEHBZ. DIHEDHGRQ

HXP DMGLP RQVDQGP D GlIHJIURP \WHIPXOCCP RXQVDAKHWP HR WHFRQAP P DIRQR \MV/R 1HIQ) G-BHIAQ) ROVHYHIO CRRY LGFOAQ) Gl HHFVIRP RXU
HXP DAVR \WHIP RQM WH3OOHS' HEVR 11HUQ) \WH2 XABGEQ) 5 HDMG3DMY'  HRADQG | HAVOQGH SHQFY < RX \KRXTS UHIGWHI RTBZ Q) VRIHAHLZ WK\KHIQ RIP DARQ
LFOGGXQEHMHKHDAQ 3 6HBRRG-+ IMRIFDODOG3UR) RUP D) LOCADO QRP DIRY LFOGHGHIHZ KHHLQWLY SIRSHRAMY

6RXUAH/R ) XQOV  1QP LR 8\H/R ) XQoV  1QP AR
&RP P RQURANRI FFGKHIE 5D 2 X\MBEQ) 5 HDMG3DW' HEW
30O HRVR 11HIQ , GAU-DHFDRMICDOG ATXAW SRWRIR
1H YDN7HP / RQ) CRLOW ) HVDQGH SHOHY
1H * (&& 7HP / ROQ) CAOW
7REDRXUH/R X/ 7REIDVHVR [XQBY/
$PRXQW UHIOHFWV PLOOLRQ RI 2XWVWDQGLIQH BPRERYWANVRDEM UHEW @ WLODDUEK WKH DFWXDO DPRXC(
GDWH RIHWKW RIQH RXU 2XWVWDQGLQJ 5HOBQAHIE) BEDHDV HH FRW BHF UH D \PH OI0Q RAGKH DFWXDO 2XW VW
FRUUHVSRQGLQJ GHFUHDVH RU LQFUHDVH LQ WKH DPRXQW RI RXU OLTXLGLW\ SRUWIROLR
:H FXUUHQWO\ LOWHQG WR LVVXH DSSUR[LPDWHO\ ELOOLRUROYN@RRW @Q B HF X U HIBKE FER/P, S/ @KW U QW

PRQWKY IROORZALIGUI WKLVVRIXH VHQLRU XQVHFXUHG GHEW VHFXULWLHV LQ H[FHVV RI ELOOLRQ WKH Qt
SUHSD\ WKH THUP (D Q )DFLOLW\ XQWLO WKH RXWVWDQGLQJ SULQFLSDO DPRXQW WKHUHXQGHU HTXDOV
7HUP /RDQ )DFLOLWVHUPG/RBD %DFALMLW\ RQ D SUR UDWD EDVLV 6HH 3'HTHFWA $RVD.@ ¢ DFEILRMQIQFOW D VY M EW F
‘"HEWIRULQJ RU DBUYRWKRIUXRIVHFXUHG GHEW VHAX UARWPISHOH W I G O REH ZAFCPVE QHHAUKPG RW ZLOO EH FRPSOHWH
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',9, (1' 32/ &<

, QFRICHANRDZ [\ RXUCSSTFDARQVR \KH) HEHDCE HVH YHYARDLG GHAUEHE CERYHDQGWHG HSOUDINRY Z HH SHAMR FRQIMXHVR LGRU-DHRXUFDSMICDOG IRXGW GYHY B
P RY REHAQIV BBIQQ) GHADLQQIVOGQRAED Q) DAYIGHIGRUBMM Q) FESMIDKURXI K WRAN UHSXURKDUHY XQMRXUCSSTFDARQVR \KH) HEHDCE HHYHIRDGLY
CSSIRYHG 7 KHIHD WU RAUERDGR AUHRRLYIQMIBAR FRMGHUDSRIR 1RUSD 1Q) AYIGHIB/DOGP D FRUGHUMERN U-BXURKDAHY LOHIFK FDHFRQUMMMZ LW P DQEIQQ)
FOBABOUDARYZ HOIQH FHWR BIX@RY WXL HON 7 KHG-FOUMRQDGIP RQAR D) [ XMHAYIGHIBARKREHYR RUFRP P RQWRAN RUWREN U-SXURKDAHY/Z LQEHDAH
AVFHNRQR RUERDGR AUHRRYDGZ LOG-SHIGROP OQ |DRRY LGFOGQ) WHI LQOGADOFRQAWR) HIQQIV LSOOG ANEW BN HOVR XV OQG\WHION
CESOFEGIBIXDRY BMMANRY FRERIDMOY. DOGFRQMPMICHMIRNRYY LFOAQ) UMMANRYFRQEIGHELOWH1 HZ. YON7HIP / ROQ) CAOW DQG\WWHL HZ * ( && THP

/ ROQ) CAOW DQGRK-UI CRRYWDARUEROGR AURRYGHP VUHBYIOW

$ VD\DAQIVOQGEKRAQ) FRP S RUELONV R SD. AYIGHIB/AR RAUMBFNKREHY RR U EXUADH RXUMBFN LV \XEMANR U XDNRQE, \WH) HIHICE HHYHYROG
, QOEAWR) D/DKRTEQ) FRP SO Z HUHD VIQULFDQ® ROGYIGHIB/ GMMBXIRQDGRMHUSD P HOVIURP \WHIYDNWR I XQG A YIGHIB/MR RAUMBNKREHY 7 KHCEOIV R \KH
YOO \R P DNHQYIGHIG/ DG RKMHUGMMEXIRQY DG SD P HIMR XVIVAKEMAAR U XOIRQE. \WH2 && DOGWH) HEHIDTE HHYHYROG 6HH25 W) CRRUZ 5 V5 HIMY R
2 XUIHMQHA2 © HOWHDKRIQ) FRP SIQ DQGZ LAUHD MIQ! LFDQ® RQAYIGHIE/ AMUIBMRY/DOGRAHISD P HQWIURP \WHYOON” 32 5 MWV5 HIMGY \WR5 HIXOMRG : HDXG
KHY/OON DUH\KEMPVAR UMRNROARDATE WRXUCELOW VR SD. @YLGHB/ QG WBXURKDHRXUFDSMIDWREN DQG32 5 MWV5 HIDY \R7KLV2 1THIQI2 : HFDQGRADAKUH\ RX
Z KHMHURUZ KHRZ HZ LGEHILQSD) 1Q) DAYIGHIGRMHIP RQM D) \KFK GYIGHTG

) RUDAVAXWRQR \KHI LD DOFRYHIDQVFRQEIGHGLQ\WWHL HZ. %ON7HIP / ROQ) CAMN DQEWHL HZ * ( && 7HP / RID) CAONWDAP D QP IWRXUDQG\WHYOQNY
CHOV\RSD. AYIGHIE/ \HHE' HAUSIROR &HMWIQ, QB-BMIHAZ 1 HZ YON7HP / RID) CHOW D532 1H * (&& 7THIP / ROQ) CHOW'
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6HNVRIY BHBZ LV RXUFDSMIT DARQD/MD DK

&$3,7$/ ,=%$7,21

RQDQKMRLFDCOOEDSUR | RP DEDAY Z KIFK U GRVAKHDEWWE HOVGHAUEHGLOP RIHGABICQWHCRMAR\KH

XDXQWGSIRIRIP DI LQIGADOQ RP DARXQEHP 6HPRMG+ IMRUFDODQG3WR) RIP D) LGDGAD0 QRIP DIRY <RX \KRXG BIGWWLYIQ RP DIRQIQFRMGRIRZ W \WRHCRM/
DVZ HODV20 DOIHP HQAV WVAXWIRQDQGS COOMYVR ) LCDCADDS RIBWRQDNGES5 HXAVR 2 SHIDRY  DQGRXUFRP ELGHS | LQDGADOXIAMP HONDQGWHUHIAG QRM/LGFOGHG

HOYHZ KHHLQWLY SIRSHRMY

$VO DUK LOQP LARY/
&DK DOGHIXLYDBON

YRURZ LQIV
YRURZ LQIVR FRORICDMS HEXUMY DARQ HMNY
2 XNBQEQ) 5 HDMG3DW' HEW
1 H YON7HP / ROQ) CHOW
1H * (&& THP / ROD) CHOW
300G HRVR I HIQY
7RICERURZ LIV
( TXW
3D CHAQYHAR HON
&RP P RQWRAN
$ GARDOSOG LQFDEMID
$ FEXP XOMERMHUFRP SUKHUYHIGRRP H
7 RIEDXRANKREHTHTXW
7RECFCELMIY DARD

'RHVY QRW UHIOHFW DQ DJJUHJDWH RI DSSUR[LPDWHO\
:H FXUUHQWO\ LQWHQG WR LVVXH DSSUR[LPDWHO\

$ AXDO

“ ‘ ‘ "B ‘

PRQWKY IROORZLQUIWKLVVRIXH VHQLRU XQVHFXUHG GHEW VHFXULWLHV LQ H[FHVV RI
SUHSD\ WKH THUZP (&0 Q )DFLOLW\ XQWLO WKH RXWVWDQGLQJ SULQFLSDO DPRXQW WKHUHXQGHU HTXDOV
7HUP /RDQ )DFLOLWVHUPG/RBD %DRANMLW\ RQ D SUR UDWD EDVLV 6HH 3'HYHWA $RVD.Q ¢ DFFILRMHQIGFOW D VY M EW F
"HEWIRULQJ RU DBYRWKRIUXRIVHFXUHG GHEW VHAXULRAPISHOH Wi G O REH ZARPVE GVFHAUPE RW ZLOO EH FRPSOHWH
S5HSUHVHQWYV WKH UHFQBWVLOLYADWLRHQ R QT XV 2K IQFHKWZ DY YWHNVFRRUHIHG I @GSBLUSHRRPRQ BWREN. @ FGSLWD O

VKDUH

$ VS AWM

ELOOLRQ RI XQGUDZQ FRPPLWWHG FDSDFLW\ V
ELOOLRHURQYN®RRW &0 B HF XU HMEKE FFERP, SER WU QW
ELOOLRQ WKH Qt






































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































